
1. ������	�
��ก����ก��ก�����	������ก�	�������
������� 
�� ���!"��# 2568

	���	�
� (�)(��� �)��ก�	���

1 ������ 	
	��
�� 
���
���� 
��	�
��	���
���� ���ก�� (�����) AAI 1 1 9 1 0

2 ������ 	
	��� 	
%�	
��
� ���ก�� (�����) AAV 1 1 9 1 0

3 ������ �
�%���� 
��()�� 	�
��%�* ���ก�� (�����) ADVANC 1 1 9 1 0

4 ������ 

��� 	
/�	�
����
 �
��� �0������1 ���ก�� (�����) AE 1 1 8 1 0

5 ������ 
�

� 5�*�����6�� (��������) ���ก�� (�����) AEONTS 1 1 11 0 0

6 ������ 	
	��� ก��� 	
�	�
�� ���ก�� (�����) AGE 1 1 9 1 0

7 ������ 
�=>(ก �?	�@ ���ก�� (�����) AH 1 1 8 1 0

8 ������ 	
�
 	
�	�
���� ���ก�� (�����) AIE 1 1 6 1 0

9 ������ 
��� @
��=
	���� ���ก�� (�����) AMATA 1 1 6 2 0

10 ������ �C�
�ก�D������ ���ก�� (�����) AOT 1 1 9 1 0

11 ������ 	
6� (��������) ���ก�� (�����) AP 1 1 11 1 0

12 ������ 	
	���	*���ก����*��
F ���ก�� (�����) ASK 1 1 12 1 0

13 ������ 
�)	�
�� �0 ���ก�� (�����) AU 1 1 8 1 0

14 ������ 

(��C� ������ ���ก�� (�����) AURA 1 1 11 1 0

15 ������ �
*	*� 	%���� @
��= ���ก�� (�����) AWC 1 1 10 2 0

16 ������ ก�����ก�KF	�6 ���ก�� (�����) BA 1 1 7 1 0

17 ������ ���ก��	�M1
	6��Fก�����ก�KF	�6 ���ก�� (�����) BAFS 1 1 8 3 0

18 ������������*�����6�� ก�KF	�66�O���� ���ก�� (�����) BAM 1 1 9 1 0

19 ������ �P��=0 ���ก�� (�����) BANPU 1 1 9 1 0

20 ���*��	6M

ก���F�K�Q�*��5�ก��	�C�
*�F��������6��*������ก����� ก�KF	�6 BAREIT 1 1 0 1 0

21 5��@��ก�KFD��
�K5�� ���ก�� (�����) BAY 1 1 8 0 0

22 ������ �������
 ���ก�� (�����) BBGI 1 1 8 1 0

23 5��@��ก�KF	�6 ���ก�� (�����) BBL 1 1 11 1 0

24 ������ ��Fก
ก 	�� ?
*=>�
� ���ก�� (�����) BCH 1 1 9 1 0

25 ������ ��F��ก @
��=
	���
� ���ก�� (�����) BCP 1 1 14 1 0

26 ������ ����6��� ���ก�� (�����) BCPG 1 1 8 1 0

27 ������ 	�
���C� @����
� (��������) ���ก�� (�����) BCT 1 1 7 0 0

28 ������ ก�KF	�6�K*��	%�ก�� ���ก��(�����) BDMS 1 1 10 1 0

29 ������ ��F�C%�����T�))U�ก�KF	�6 ���ก�� (�����) BEM 1 1 12 0 0

30 ������ ��.ก��� 	6�	%
�� ���ก�� (�����) BGRIM 1 1 9 1 0

31 ������ (�F6���������KF���W�� ���ก�� (�����) BH 1 1 9 1 0

32 ������ ��(
 ก��� 	
/�	�
����
 	�@ ���ก�� (�����) BIOTEC 2 2 8 2 0

33 ������ 	�
����
 �K@	ก
�� ���ก�� (�����) BJC 1 1 11 1 0

34 ������ ��	@�
 (?���1F*� ���ก�� (�����) BKIH 1 1 9 1 0

35 ������ ก�KF	�6=��ก����%�� ���ก�� (�����) BLA 1 1 10 0 0

36 ������ �P��=0 	6�	%
�� ���ก�� (�����) BPP 1 1 7 1 0

37 ������ ��F��ก D������ ���ก�� (�����) BSRC 1 1 11 1 0

38 ������ 	���(ก� ���ก�� (�����) BTG 1 1 8 1 0

39 ������ ����	
* ก�KY= (?���1F*� ���ก�� (�����) BTS 1 1 15 1 0

40 ������ @�����%ก�KY= ���ก�� (�����) CBG 1 1 11 1 0

41 ������ �@�-@
�6� 
�	�/@(����@*� (=��	�D���) ���ก�� (�����) CCET 1 1 10 1 0

42 ������ (�F���	�/�����6���� ���ก�� (�����) CENTEL 1 1 9 2 0

43 ������ (�F6������K[������ ���ก�� (�����) CHG 1 1 9 1 0

44 5��@�� ���
	
/��� ��� ���ก�� (�����) CIMBT 1 1 7 1 0

!"����(��*����+��,�
+"�)�� �������-�� �����.�

!"����(��*�

������/

!"����(��*�

����0���.��



	���	�
� (�)(��� �)��ก�	���

!"����(��*����+��,�
+"�)�� �������-�� �����.�

!"����(��*�

������/

!"����(��*�

����0���.��

45 ������ �.ก���C�F ���ก�� (�����) CK 1 1 9 1 0

46 ������ ��	@ 6�%	%
�� ���ก�� (�����) CKP 1 1 10 1 0

47 ������ ��� (@(@��� ���ก�� (�����) COCOCO 1 1 11 1 0

48 ������ @
�	�	%C� ���ก�� (�����) COM7 2 2 9 2 0

49 ������ ��6� 

��� ���ก�� (�����) CPALL 1 1 9 0 0

50 ������ ��6� �
/ก����P� ���ก�� (�����) CPAXT 1 1 11 1 0

51 ������ 	���](^@^�O_�
���� ���ก�� (�����) CPF 1 1 10 0 0

52 ������ 	�/�����6�`�� ���ก�� (�����) CPN 1 1 8 1 0

53 ������ 	�/����� ��	�� @
��=
	���
� ���ก�� (�����) CRC 2 2 13 2 0

54 5��@�����	@���� ���ก�� (�����) CREDIT 1 1 7 0 0

55 ������ ����*��1	�����@ ���ก�� (�����) DCC 1 1 9 2 0

56 ������	���P� 
�	�@(����@*� (=��	�D���) ���ก�� (�����) DELTA 1 1 7 1 0

57 ������ ���(�P (=��	�D���) ���ก�� (�����) DITTO 1 1 10 1 0

58 ������ �0(?� ���ก�� (�����) DOHOME 1 1 11 4 0

59 ������ ���ก�����6�`�����6��ก��1��^�@��%��

ก ���ก��  (�����) EASTW 1 1 8 1 0

60 ������ a����))U� ���ก�� (�����) EGCO 1 1 10 1 0

61 ������ 	
ก���ก���6��� ���ก�� (�����) EKH 1 1 9 1 0

62 ������ 
�*	�����(6��	�
�� ก�KY= ���ก�� (�����) EPG 1 1 7 1 0

63 ������ �� 	
��%�O ก�KY= ���ก�� (�����) ERW 1 1 14 0 0

64 ������ 	
���5 	�/@ 	
��%�
�	���� ���ก�� (�����) ETC 1 1 13 1 0

65 ������ )
��� @
��=
	���
� ���ก�� (�����) FORTH 1 1 10 1 0

66 ������ 	)�	�
��* 6�/
6	6
����1 (=��	�D���) ���ก�� (�����) FPT 1 1 10 1 0

67 ���*��	6M

ก���F�K�Q�
*�F��������6�����*��5�ก��	�C� 
*�F��������6��	6M


K�*��ก��� 	)�	�
��* 6�/
6	6
����1 FTREIT 1 1 1 4 0

68 ������ ��	
)6��� ���ก�� (�����) GFPT 1 1 8 0 0

69 ������ *���(ก��
�	?P�*� ���ก�� (�����) GLOBAL 1 1 11 1 0

70 ������ (ก��
� 	6�	%
�� ���	�
����
 ���ก�� (�����) GPSC 1 1 9 1 0

71 ������ ก��)b ��	%��
=	���� ���ก�� (�����) GULF 3 3 31 3 0

72 ������ ก��กK�	
/���	�����
F ���ก�� (�����) GUNKUL 1 1 8 1 0

73 ���*��	6M

ก���F�K�Q�*��5�ก��	�C�
*�F��������6�� (ก�	�P�	%�	�
�� GVREIT 1 1 0 1 0

74 ������ ?��� ��(@�
�	�/@(����@* ���ก�� (�����) HANA 1 1 7 0 0

75 ������ (?� (=���ก*� 	�/�	�
�� ���ก�� (�����) HMPRO 1 1 11 0 0

76 ������ ?�%����กP� ���ก�� (�����) HUMAN 1 1 8 1 0

77 ������ 
������ ก�KY= ���ก�� (�����) ICHI 1 1 8 0 0

78 ���*��	6M

ก���F�K�Q�
*�F��������6��
���6/@(ก�� IMPACT 1 1 1 1 0

79 ���*��	6M

ก���F�K�Q�
*�F��������6�����*��5�ก��	�C� 
*�F��������6���
	�/� INETREIT 2 2 7 2 0

80 ������ 
����� (?���1F*� ���ก�� (�����) INTUCH 2 2 30 2 0

81 ������ �

���6��� ���ก�� (�����) IRPC 1 1 11 1 0

82 ������ �
-	�� @
��=
	���
� ���ก�� (�����) ITC 1 1 9 1 0

83 ������ 
��(����� 	%�	�
��* ���ก�� (�����) IVL 1 1 8 1 0

84 ������ 	������ ก�KY= (?���1F*� ���ก�� (�����) JMART 1 1 8 1 0

85 ������ 	� 	
/� �� 	�/�	%
��@ 	�
��%�*	�/* ���ก�� (�����) JMT 1 1 8 1 0

86 ������ @�������� ���ก�� (�����) KAMART 1 1 8 1 0

87 5��@��ก*�ก���� ���ก�� (�����) KBANK 2 2 11 0 0

88 ������ 	@��
� 
�	�@(����@*� ���ก�� (�����) KCE 1 1 7 0 0

89 5��@��	ก�������@��^��� ���ก�� (�����) KKP 1 1 8 1 0

90 5��@��ก�KF��� ���ก�� (�����) KTB 1 1 9 1 0
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91 ������ ����ก�KF��� ���ก�� (�����) KTC 2 2 8 2 0

92 ������������
���	?P�*� ���ก�� (�����) LH 1 1 10 0 0

93 ������ �
� 	
� �)�����	���� ก�KY= ���ก�� (�����) LHFG 1 1 9 1 0

94 ���*��	6M

ก���F�K�Q�*��5�ก��	�C�
*�F��������6��  �
� 	
� (?	�� LHHOTEL 1 1 1 1 0

95 ������ 	
/�	@ 	�*(��
F�� ก�KY= ���ก�� (�����) M 1 1 8 1 0

96 ������ 	�	�
�� ����	6�/ก�� ก�KP= ���ก�� (�����) MAJOR 1 1 7 2 0

97 ������ ��*	�
�� *���� ���ก�� (�����) MASTER 1 1 9 1 0

98 ������ 	
/� �� 	@ ���ก�� (�����) MBK 2 2 18 2 0

99 ������ ��/@ก�KY= ���ก�� (�����) MC 1 1 7 1 0

100 ������ 	
/� �� 	
/ก�� ���ก�� (�����) MDX 2 2 20 2 0

101 ������ 	
/� �� 	
/ก�� �
*	�� ���ก�� MDXASSET 1 1 3 4 0

102 ������ 	�กP� ��)b���
/��� ���ก�� (�����) MEGA 1 1 8 0 0

103 ������ ��	�
�� 
��	�
��	���
���� ���ก�� (�����) MINT 1 1 7 0 0

104 ������ (��� (��� ��	�� @
��=
	���
� ���ก�� (�����) MOSHI 1 1 8 1 0

105 ������ 	�M
F��� �@==>�
� ���ก�� (�����) MTC 1 1 6 1 0

106 ������ 	���
������������
�� ���ก�� NDID 1 1 8 2 0

107 ������ ��(
 @
��=
	�� ���ก�� (�����) NEO 1 1 7 0 0

108 ������ �
���
�* ���	�
�� ���ก�� (�����) NER 1 1 7 1 0

109 ������ 	
/�	
*�
� )0U�*� ���ก�� (�����) NSL 1 1 9 1 0

110 ������ =��. �1��������ก��@P�=��ก ���ก�� (�����) OR 1 1 9 1 0

111 ������ 

����1� 6�/
6	6
����1 ���ก�� (�����) ORI 1 1 9 2 0

112 ������ (
*T*^� ���ก�� (�����) OSP 1 1 10 0 0

113 ������ =>c��
F 
����*	����� =���@ ���ก�� (�����) PIN 1 1 7 1 0

114 ������ 6�`��ก� ���ก�� (�����) PK 1 1 7 1 0

115 ������ �6�� �� ��	��� ���ก�� (�����) PLANB 1 1 12 1 0

116 ������ (�F6�����6�����	กP� ���ก�� (�����) PR9 1 1 8 1 0

117 ������ 6���� ����� ���ก�� (�����) PRM 1 1 8 1 0

118 ���*��	6M

ก���F�K�Q�
*�F��������6�����*��5�ก��	�C� 
*�F��������6�� 6�
*	6@ (���*��ก*����
����*	����� PROSPECT 2 2 9 3 0

119 ������ 6dก�� (?���1F ���ก�� (�����) PSH 1 1 7 1 0

120 ������ 6��	���* ��6=>eF ���ก�� (�����) PSL 1 1 10 0 0

121 ������ 6����� 	
/�	�
�� ���ก�� (�����) PTG 1 1 8 1 0

122 ������ (6��	6�/ก�� (=��	�D���) ���ก�� (�����) PTL 1 1 5 3 0

123 ������ =��. ���ก�� (�����) PTT 1 1 9 1 0

124 ������ =��.*���%����a���=>(��	���� ���ก�� (�����) PTTEP 1 1 9 1 0

125 ������ 6����� (ก��
� 	@��@
� ���ก�� (�����) PTTGC 2 2 12 2 0

126 ������ @%
����1	?P�*� ���ก�� (�����) QH 1 1 10 0 0

127 ������ (�F6��������@����F ���ก�� (�����) RAM 2 2 13 2 0

128 ������ ��� ก�KY= ���ก�� (�����) RATCH 1 1 10 1 0

129 ������ 
��� �
��� �� )0U� ��66��� ���ก�� (�����) RBF 1 1 8 1 0

130 ������ 
��� �� �
� ���ก�� (�����) RCL 1 1 6 1 0

131 ������ (�F6��������5��� ���ก�� (�����) RJH 1 1 9 2 0

132 ������ �/
@	�@ (ก��
� ���ก�� (�����) ROCTEC 1 1 10 0 0

133 ������ *%�
K�*��ก���(���� ���ก�� (�����) ROJNA 1 1 7 2 0

134 ������ �����C� ���ก�� (�����) SABINA 1 1 11 1 0

135 ������ D�ก��g*�����*��
F ���ก�� (�����) SAK 1 1 8 1 0

136 ������ 	�/=	=U ���ก�� (�����) SAPPE 1 1 9 0 0



	���	�
� (�)(��� �)��ก�	���

!"����(��*����+��,�
+"�)�� �������-�� �����.�

!"����(��*�

������/

!"����(��*�

����0���.��

137 ������ *��0�O� �
Y�%���� 	�@(�(��� ���ก�� (�����) SAT 1 1 8 0 0

138 ������ *����T 	
%�	
��
� (��0��
�*� ���ก�� (�����) SAV 1 1 8 1 0

139 ������ D��*%�*��g @
��=
	���
� ���ก�� (�����) SAWAD 1 1 13 1 0

140 ������ 	
*�� �
*	*� @
��=
	���
� ���ก�� (�����) SC 1 1 17 0 0

141 ������ D��*%�*��g �@==>�
� 1969 ���ก�� (�����) SCAP 1 1 12 1 0

142 ������ 	
*���� 	
ก�� ���ก�� (�����) SCB 1 1 13 0 0

143 ������ =0���	������� ���ก��(�����) SCC 1 1 10 0 0

144 ������ 	
*���� �6@	ก���1F ���ก�� (�����) SCGP 1 1 10 0 0

145 ������ *�ก� 
��	�
�� ���ก�� (�����) SCN 1 1 12 0 0

146 ������ 	
*�� �@==>�
� ���ก�� (�����) SGC 1 1 7 1 0

147 ������ *����กY* �
��� =>(��	@��@��*� ���ก�� (�����) SGP 1 1 9 0 0

148 ������ 	
* (?	�� �
��� ��*
��� ���ก�� (�����) SHR 1 1 7 0 0

149 ������ �*�*��� ���ก�� (�����) SIRI 1 1 11 1 0

150 ������ 	
*�
	
*�� ���ก�� (�����) SISB 1 1 9 1 0

151 ������ 	
*���� 	����	��1��0�� (���*��ก*� ���ก�� (�����) SJWD 1 1 8 1 0

152 ������ D������6� ����	ก/���1F ���ก�� (�����) SNNP 1 1 8 1 0

153 ������ (�������
� ���ก�� (�����) SOLAR 1 1 8 1 0

154 ������ *���	%�	�*ก�KY= ���ก�� (�����) SPA 1 1 9 1 0

155 ������ DK^���� ���ก�� (�����) SPALI 1 1 7 0 0

156 ������ 	
*6����� ���ก�� (�����) SPCG 1 1 8 1 0

157 ������ *���� =>(��	���� ���)����
F ���ก�� (�����) SPRC 1 1 8 0 0

158 ������ 	*���*�P�F 6�%	%
�� @
��=
	���
� ���ก�� (�����) SSP 1 1 8 2 0

159 ������ D�����F�
(ก�
����*��� ���ก�� (�����) STA 1 1 10 1 0

160 ������ ���*���	���ก���))U� ���ก�� (�����) STANLY 1 1 9 1 0

161 ������ *	�@
� ก�KY= ���ก�� (�����) STECON 1 1 9 0 0

162 ������ D�����F(ก�)*� (=��	�D���) ���ก�� (�����) STGT 1 1 10 1 0

163 ������ ��*(กP ���ก�� (�����) SUSCO 1 1 8 1 0

164 ������ 	
*%��
 ���ก�� (�����) SVI 1 1 7 1 0

165 ������ ���	�/@ (=��	�D���) ���ก�� (�����) SYNEX 1 1 7 1 0

166 ������ ��=(กP�
*)h��� ���ก�� (�����) TASCO 2 2 14 2 0

167 ������ �K�5���� ���ก�� (�����) TCAP 1 1 13 1 0

168 ������ ���)0U�*� ก�KY= ���ก�� (�����) TFG 1 1 7 1 0

169 ������ ���	6���	����)0�*� ���ก�� (�����) TFMAMA 1 1 10 1 0

170 ������ �C�i�F ก��� 	
/�	�
����
 ���ก�� (�����) TGE 1 1 10 1 0

171 ������ ก�������� ���ก�� (�����) THAI 1 1 12 1 0

172 ������ ���5�����*��
F ���ก�� (�����) THANI 1 1 9 1 0

173 ������ ���@� ���ก�� (�����) THCOM 1 1 9 1 0

174 ������ ����P
 (?���1F*� ���ก�� (�����) TIDLOR 2 2 9 2 0

175 ������ ��.�
.�
. ���ก�� TII 1 1 7 2 0

176 ������ ��6� ก�KY= (?���1F*� ���ก�� (�����) TIPH 1 1 8 1 0

177 ������ ��*(กP�)���	����ก�KY= ���ก�� (�����) TISCO 1 1 18 0 0

178 ������ 	TP��กC�P
� )0j��
�������	ก/���1F ���ก�� (�����) TKN 1 1 8 1 0

179 ������ ���=��ก����%�� ���ก�� (�����) TLI 1 1 9 1 0

180 ������ ��(
	
 	6P��� (=��	�D���) ���ก�� (�����) TOA 1 1 7 0 0

181 ������ ���

��� ���ก�� (�����) TOP 3 3 11 3 0

182 ������ ��6��
 (6��� 	6�	%
�� ���ก�� (�����) TPIPP 1 1 10 1 0
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183 ������ ��@�%	
/� 
��)� ���ก�� (�����) TQM 2 2 15 2 0

184 ������ ���* @
��=
	���
� ���ก�� TRIS 1 1 7 1 0

185 ������ ��0 @
��=
	���
� ���ก�� (�����) TRUE 1 1 8 0 0

186 ������ ��� (��C��� 	
/�	�
����
 ���ก�� (�����) TSE 1 1 11 1 0

187 ������ (���	����� 	
	������*� ���ก�� (�����) TTA 3 3 17 3 0

188 5��@���������5���� ���ก�� (�����) TTB 1 1 11 1 0

189 ������ ����������% ���ก�� (�����) TTW 1 1 10 1 0

190 ������ ����0	��
�� ก�KY= ���ก�� (�����) TU 1 1 8 1 0

191 ������ �1�����6M���� ���ก�� (�����) TVO 1 1 8 1 0

192 ������ 
K�� ��(
 	
���
� ���ก�� (�����) UBE 1 1 9 1 0

193 ������ �0��%�����1�����=���� ���ก�� (�����) UVAN 1 1 9 1 0

194 ������ %����
 ���ก�� (�����) VGI 1 1 13 1 0

195 ������ (�F6�����%�^�%�� ���ก�� (�����) VIBHA 2 2 19 2 0

196 ������ ������%	
�	
 @
��=
	���
� ���ก�� (�����) WHA 1 1 10 1 0

197 ������ ������%	
�	
 �0������1*� �
��� 6�%	%
�� ���ก�� (�����) WHAUP 1 1 9 1 0

198 ������ (�F6�����%�`��6��� ���F ���ก�� (�����) WPH 1 1 11 2 0

199 ������ 	
/ก��*=��F �@==>�
� ���ก�� (�����) XPG 1 1 8 2 0

200 BANK RAKYAT INDONESIA PERSERO BBRIIJ 1 1 5 4 0

201 BFI FINANCE INDONESIA TBK BFINIJ 4 4 8 2 0

202 ERAJAYA SWASEMBADA TBK ERAAIJ 3 3 4 2 0

203 XL AXIATA TBK EXCLIJ 2 2 12 0 0

204 MITRA ADIPERKASA TBK MAPIIJ 1 1 3 0 0

205 METRODATA ELECTRONICS TBK MTDLIJ 1 1 4 0 0

206 BANK PAN INDONESIA TBK PNBNIJ 2 2 6 2 0

207 PANIN FINANCIAL TBK PNLFIJ 2 2 3 2 0

208 ASIA COMMERCIAL BANK ACBVN 2 2 16 1 0

209 AIRPORTS CORPORATION OF VIET NAM ACVVN 3 3 0 0 13

210 VIETNAM JOINT STOCK COMMERCIAL BANK CTGVN 1 1 9 1 2

211 FPT CORP FPTVN 1 1 12 1 0

212 GEMADEPT CORP GMDVN 1 1 8 1 0
213 HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK HDBVN 4 4 29 9 0
214 HOA PHAT GROUP JSC HPGVN 1 1 11 1 0

215 KINH BAC CITY DEVELOPMENT SHARE HOLDING CORP KBCVN 2 2 13 6 0

216 KHANG DIEN HOUSE TRADING AND INVESTMENT JSC KDHVN 1 1 10 2 0

217 MILITARY COMMERCIAL JOINT STOCK BANK MBBVN 1 1 6 2 0

218 VIETNAM MARITIME COMMERCIAL JOINT STOCK BANK MSBVN 1 1 5 1 0

219 MASAN GROUP CORP MSNVN 1 1 8 3 0

220 MOBILE WORLD INVESTMENT CORP MWGVN 1 1 14 4 0

221 NAM LONG INVESTMENT CORP NLGVN 2 2 15 1 0

222 PHU NHUAN JEWELRY JSC PNJVN 1 1 10 5 1

223 SAIGON BEER ALCOHOL BEVERAGE CORP SABVN 1 1 8 2 0

224 SAI GON CARGO SERVICE CORP SCSVN 1 1 7 1 0

225 SSI SECURITIES CORP SSIVN 1 1 11 4 0

226 SAI GON THUONG TIN COMMERCIAL JOINT STOCK BANK STBVN 2 2 10 3 0

227 VIETNAM TECHNOLOGICAL AND COMMERCIAL JOINT STOCK BANK TCBVN 2 2 12 2 0

228 TIEN PHONG COMMERCIAL JOINT STOCK BANK TPBVN 2 2 12 1 0
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229 JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF VIETNAM VCBVN 2 2 6 10 3

230 VIETNAM DAIRY PRODUCTS JSC VNMVN 1 1 12 2 0

231 VIETNAM PROSPERITY JSC BANK VPBVN 1 1 9 8 2

232 ADVANCED MICRO DEVICES, INC. AMDUW 1 1 12 1 0

233 AMAZON.COM, INC. AMZNUW 1 1 13 9 0

234 APOLLO GLOBAL MANAGEMENT, INC. APOUN 1 1 13 3 0

235 APPLE INC. AAPLUW 1 1 10 4 0

236 APPLOVIN CORP-CLASS A APPUS 1 1 5 5 0

237 BROADCOM INC. AVGOUW 1 1 11 0 0

238 BERKSHIRE HATHAWAY INC-CL B BRK/BUN 1 1 8 12 0

239 CONSTELLATION ENERGY CORPORATION CEGUW 1 1 7 0 0

240 COSTCO WHOLESALE CORP COSTUW 1 1 11 1 0

241 SALESFORCE.COM INC. CRMUN 1 1 15 0 0

242 EATON CORP PLC. ETNUN 1 1 17 0 0

243 GE VERNOVA INC. GEVUN 1 1 6 0 0

244 JOHNSON & JOHNSON JNJUN 1 1 13 2 0

245 ELI LILLY AND COMPANY LLYUN 1 1 8 0 0

246 LAM RESEARCH CORP LRCXUW 1 1 16 0 0

247 AMUNDI INDEX SOLUTIONS SICAV LYP6GY 1 1 0 0 8

248 MASTERCARD INC-CLASS A MAUN 1 1 17 2 0

249 META PLATFORMS, INC. METAUW 1 1 16 12 0

250 MERCK & CO., INC. MRKUN 1 1 15 4 0

251 SERVICENOW INC NOWUN 1 1 13 2 0

252 ORACLE CORP ORCLUN 1 1 12 3 0

253 QUALCOMM INC QCOMUW 1 1 14 1 0

254 SPOTIFY TECHNOLOGY SA SPOTUS 1 1 2 0 0

255 VISA INC. VUN 1 1 14 3 0

256 EXXON MOBIL CORP XOMUN 1 1 14 0 0

257 CAPITALAND INTEGRATED COMMERCIAL TRUST CICTSP 1 1 3 1 0

258 CAPITALAND ASCENDAS REIT MANAGAMENT LIMITED CLARSP 1 1 1 0 0

259 CAPITALAND ASCOTT TRUST CLASSP 2 2 4 1 0

260 DIGITAL CORE REIT DCREITSP 1 1 3 1 0

261 FRASERS CENTREPOINT TRUST FCTSP 2 2 5 1 0

262 FAR EAST HOSPITALITY TRUST FEHTSP 1 1 3 1 0

263 FRASERS LOGISTICS & INDUSTRIAL TRUST FLTSP 1 1 4 1 0

264 GOODMAN GROUP GMGAU 1 1 9 1 0

265 KEPPEL DC REIT KDCREITSP 1 1 4 1 0

266 KEPPEL REIT MANAGEMENT KREITSP 1 1 3 1 0

267 LENDLEASE GLOBAL COMMERCIAL REIT LREITSP 1 1 4 1 0

268 MAPLETREE INDUSTRIAL TRUST MINTSP 1 1 3 1 0

269 MAPLETREE LOGISTICS TRUST MLTSP 1 1 3 1 0

270 MAPLETREE PAN ASIA COMMERCIAL TRUST MPACTSP 1 1 3 1 0

271 PARKWAYLIFE REAL ESTATE PREITSP 1 1 5 1 0

272 SUNTEC REAL ESTATE INVESTMENT TRUST SUNSP 1 1 3 1 0

273 UNITED HAMPSHIRE US REIT UHUSP 1 1 3 1 0

274 PING AN BANK CO., LTD. CLASS A 000001C2 1 1 12 1 0
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275 SHENZHEN ENERGY GROUP CO., LTD. CLASS A 000027C2 1 1 1 0 0

276 TCL TECHNOLOGY GROUP CORPORATION CLASS A 000100C2 3 3 42 4 0

277 ZOOMLION HEAVY INDUSTRY SCIENCE & TECHNOLOGY CO., LTD. CLASS A 000157C2 2 2 6 3 0

278 MIDEA GROUP CO. LTD. CLASS A 000333C2 3 3 47 6 0

279 ZANGGE HOLDING COMPANY LIMITED CLASS A 000408C2 1 1 1 0 0

280 YUNNAN BAIYAO GROUP CO., LTD. CLASS A 000538C2 3 3 20 4 0

281 GREE ELECTRIC APPLIANCES, INC. OF ZHUHAI CLASS A 000651C2 2 2 12 5 0

282 BOE TECHNOLOGY GROUP CO., LTD. CLASS A 000725C2 4 4 44 0 0

283 CHINA ZHENHUA (GROUP) SCIENCE & TECHNOLOGY CO., LTD. CLASS A 000733C2 2 2 9 0 0

284 TIANSHAN MATERIAL CO., LTD. CLASS A 000877C2 2 2 23 3 0

285 HENAN SHUANGHUI INVESTMENT & DEVELOPMENT CO., LTD. CLASS A 000895C2 2 2 14 0 0

286 HUAGONG TECH CO., LTD. CLASS A 000988C2 3 3 4 0 0

287 SHAANXI ENERGY INVESTMENT CO., LTD. CLASS A 001286C2 1 1 2 0 0

288 CHINA MERCHANTS EXPRESSWAY NETWORK & TECHNOLOGY HOLDINGS CO., LTD. CLASS A 001965C2 1 1 1 6 0

289 FOCUS MEDIA INFORMATION TECHNOLOGY CO., LTD. CLASS A 002027C2 3 3 19 35 0

290 ZHEJIANG SANHUA INTELLIGENT CONTROLS CO., LTD. CLASS A 002050C2 1 1 5 0 0

291 HENGDIAN GROUP DMEGC MAGNETICS CO.,LTD. CLASS A 002056C2 3 3 15 8 0

292 INNER MONGOLIA DIAN TOU ENERGY CORPORATION LIMITED CLASS A 002128C2 2 2 3 2 0

293 TIANJIN ZHONGHUAN SEMICONDUCTOR CO., LTD. CLASS A 002129C2 1 1 3 0 0

294 GRG BANKING EQUIPMENT CO., LTD. CLASS A 002152C2 3 3 11 8 0

295 ZHEJIANG DAHUA TECHNOLOGY CO., LTD. CLASS A 002236C2 1 1 15 6 0

296 GOERTEK INC. CLASS A 002241C2 2 2 18 2 0

297 BEIJING ORIENTAL YUHONG WATERPROOF TECHNOLOGY CO., LTD. CLASS A 002271C2 2 2 11 10 0

298 GEM CO., LTD. CLASS A 002340C2 1 1 5 0 0

299 S.F. HOLDING CO., LTD. CLASS A 002352C2 1 1 8 3 0

300 YANTAI JEREH OILFIELD SERVICES GROUP CO., LTD. CLASS A 002353C2 1 1 13 0 0

301 WUHAN GUIDE INFRARED CO., LTD. CLASS A 002414C2 1 1 9 0 0

302 HANGZHOU HIKVISION DIGITAL TECHNOLOGY CO., LTD CLASS A 002415C2 1 1 10 2 0

303 GANFENG LITHIUM CO., LTD. CLASS A 002460C2 1 1 7 1 0

304 GUANGZHOU HAIGE COMMUNICATIONS GROUP INCORPORATED COMPANY CLASS A 002465C2 1 1 1 7 0

305 LUXSHARE PRECISION INDUSTRY CO., LTD. CLASS A 002475C2 3 3 11 4 0

306 KINGNET NETWORK CO., LTD. CLASS A 002517C2 2 2 14 9 0

307 TIANSHAN ALUMINUM GROUP CO., LTD. CLASS A 002532C2 3 3 14 7 0

308 WUHU SANQI INTERACTIVE ENTERTAINMENT NETWORK TECHNOLOGY GROUP CO., LTD. CLASS A 002555C2 2 2 20 3 0

309 GIANT NETWORK GROUP CO., LTD. CLASS A 002558C2 1 1 2 7 0

310 LINGYI ITECH (GUANGDONG) COMPANY CLASS A 002600C2 3 3 9 59 0

311 KUANG-CHI TECHNOLOGIES CO., LTD. CLASS A 002625C2 1 1 0 3 0

312 ZHEJIANG SATELLITE PETROCHEMICAL CO., LTD. CLASS A 002648C2 1 1 11 0 0

313 GUANGZHOU SHIYUAN ELECTRONIC TECHNOLOGY CO., LTD. CLASS A 002841C2 1 1 6 10 0

314 AVARY HOLDING (SHENZHEN) CO., LTD. CLASS A 002938C2 1 1 15 5 0

315 SINOPHARM GROUP CO., LTD. CLASS H 1099HK 2 2 11 2 0

316 CHINA RESOURCES LAND LIMITED 1109HK 1 1 10 2 0

317 CHINA RESOURCES MIXC LIFESTYLE SERVICES LTD. 1209HK 1 1 9 2 0

318 BYD CO., LTD. CLASS H 1211HK 2 2 13 4 0

319 AGRICULTURAL BANK OF CHINA LIMITED CLASS H 1288HK 2 2 9 0 0

320 NEW CHINA LIFE INSURANCE CO., LTD. CLASS H 1336HK 3 3 18 0 0



	���	�
� (�)(��� �)��ก�	���

!"����(��*����+��,�
+"�)�� �������-�� �����.�

!"����(��*�

������/

!"����(��*�

����0���.��

321 PEOPLE'S INSURANCE CO. (GROUP) OF CHINA LTD. CLASS H 1339HK 1 1 2 0 0

322 CHINA HONGQIAO GROUP LTD. 1378HK 1 1 17 2 0

323 INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED CLASS H 1398HK 2 2 5 0 0

324 LIVZON PHARMACEUTICAL GROUP INC CLASS H 1513HK 2 2 12 0 0

325 GEELY AUTOMOBILE HOLDINGS LIMITED 175HK 4 4 14 0 0

326 GF SECURITIES CO., LTD. CLASS H 1776HK 1 1 0 1 0

327 XIAOMI CORP. CLASS B 1810HK 1 1 7 2 0

328 C&D INTERNATIONAL INVESTMENT GROUP LTD. 1908HK 1 1 9 2 0

329 KANZHUN LTD. CLASS A 2076HK 1 1 8 3 0

330 WUXI BIOLOGICS (CAYMAN) INC. 2269HK 1 1 10 0 0

331 PICC PROPERTY & CASUALTY CO., LTD. CLASS H 2328HK 1 1 2 0 0

332 WUXI APPTEC CO., LTD. CLASS H 2359HK 1 1 10 0 0

333 ALUMINUM CORPORATION OF CHINA LIMITED CLASS H 2600HK 2 2 11 1 0

334 SHANGHAI PHARMACEUTICALS HOLDING CO., LTD. CLASS H 2607HK 2 2 5 1 0

335 CHINA LIFE INSURANCE CO., LTD. CLASS H 2628HK 2 2 5 2 0

336 CITIC LIMITED 267HK 1 1 19 2 0

337 ZIJIN MINING GROUP CO., LTD. CLASS H 2899HK 1 1 15 6 0

338 EVE ENERGY CO., LTD. CLASS A 300014C2 1 1 2 0 0

339 HITHINK ROYALFLUSH INFORMATION NETWORK CO., LTD. CLASS A 300033C2 1 1 3 2 0

340 SUNWODA ELECTRONIC CO., LTD. CLASS A 300207C2 2 2 6 2 0

341 ZHONGJI INNOLIGHT CO., LTD. CLASS A 300308C2 1 1 1 0 0

342 YANGZHOU YANGJIE ELECTRONIC TECHNOLOGY CO., LTD. CLASS A 300373C2 3 3 10 3 0

343 SUZHOU TFC OPTICAL COMMUNICATION CO., LTD. CLASS A 300394C2 2 2 2 11 0

344 CHAOZHOU THREE-CIRCLE (GROUP) CO., LTD. CLASS A 300408C2 1 1 8 0 0

345 LENS TECHNOLOGY CO., LTD. CLASS A 300433C2 4 4 45 2 0

346 WUXI LEAD INTELLIGENT EQUIPMENT CO., LTD. CLASS A 300450C2 2 2 7 9 0

347 VICTORY GIANT TECHNOLOGY (HUIZHOU) CO., LTD. CLASS A 300476C2 3 3 34 1 0

348 EOPTOLINK TECHNOLOGY INC., LTD. CLASS A 300502C2 1 1 1 8 0

349 YEALINK NETWORK TECHNOLOGY CO., LTD. CLASS A 300628C2 2 2 10 3 0

350 JL MAG RARE-EARTH CO., LTD. CLASS A 300748C2 1 1 1 1 0

351 CONTEMPORARY AMPEREX TECHNOLOGY CO., LTD. CLASS A 300750C2 3 3 49 11 0

352 GINLONG TECHNOLOGIES CO., LTD. CLASS A 300763C2 1 1 30 0 0

353 CNGR ADVANCED MATERIAL CO. LTD. CLASS A 300919C2 1 1 1 0 0

354 MIDEA GROUP CO. LTD. CLASS H 300HK 1 1 7 2 0

355 CHINA RESOURCES PHARMACEUTICAL GROUP LTD. 3320HK 1 1 11 2 0

356 FUYAO GLASS INDUSTRY GROUP CO., LTD. CLASS H 3606HK 1 1 11 0 0

357 MEITUAN CLASS B 3690HK 1 1 8 0 0

358 HANSOH PHARMACEUTICAL GROUP CO., LTD. 3692HK 1 1 7 2 0

359 KINGSOFT CORP. LTD. 3888HK 1 1 8 3 0

360 BANK OF CHINA LIMITED CLASS H 3988HK 3 3 16 1 0

361 SINOTRANS LTD. CLASS H 598HK 3 3 7 2 0

362 HUA XIA BANK CO., LIMITED CLASS A 600015C1 1 1 2 0 0

363 BAOSHAN IRON & STEEL CO., LTD. CLASS A 600019C1 3 3 21 2 0

364 CHINA PETROLEUM & CHEMICAL CORPORATION CLASS A 600028C1 1 1 1 1 0

365 CHINA UNITED NETWORK COMMUNICATIONS LIMITED CLASS A 600050C1 2 2 11 3 0

366 YUNNAN YUNTIANHUA CO. LTD. CLASS A 600096C1 5 5 21 4 0
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367 CHINA CSSC HOLDINGS LIMITED CLASS A 600150C1 1 1 34 3 0

368 XIAMEN C&D INC. CLASS A 600153C1 1 1 4 4 0

369 YOUNGOR GROUP CO., LTD. CLASS A 600177C1 1 1 8 6 0

370 SHENGYI TECHNOLOGY CO., LTD. CLASS A 600183C1 1 1 6 4 0

371 SHANDONG NANSHAN ALUMINIUM CO., LTD. CLASS A 600219C1 1 1 9 0 0

372 JIANGSU HENGRUI MEDICINE CO., LTD. CLASS A 600276C1 1 1 4 0 0

373 GUANGZHOU BAIYUNSHAN PHARMACEUTICAL HOLDINGS CO., LTD. CLASS A 600332C1 3 3 30 1 0

374 HENGLI PETROCHEMICAL CO., LTD. CLASS A 600346C1 2 2 12 1 0

375 SHANDONG HI-SPEED CO. LTD. CLASS A 600350C1 1 1 4 0 0

376 ZHEJIANG LONGSHENG GROUP CO., LTD. CLASS A 600352C1 2 2 20 7 0

377 ZHEJIANG CHINA COMMODITIES CITY GROUP CO., LTD. CLASS A 600415C1 1 1 1 0 0

378 STATE GRID YINGDA CO., LTD. CLASS A 600517C1 2 2 3 2 0

379 KWEICHOW MOUTAI CO., LTD. CLASS A 600519C1 2 2 21 2 0

380 HUNDSUN TECHNOLOGIES INC. CLASS A 600570C1 1 1 0 6 0

381 FUYAO GLASS INDUSTRY GROUP CO., LTD. CLASS A 600660C1 2 2 21 0 0

382 SANAN OPTOELECTRONICS CO., LTD. CLASS A 600703C1 1 1 0 1 0

383 HUAYU AUTOMOTIVE SYSTEMS CO., LTD. CLASS A 600741C1 2 2 15 6 0

384 WINGTECH TECHNOLOGY CO., LTD. CLASS A 600745C1 1 1 8 0 0

385 MEIHUA HOLDINGS GROUP CO LTD. CLASS A 600873C1 1 1 3 0 0

386 INNER MONGOLIA YILI INDUSTRIAL GROUP CO., LTD. CLASS A 600887C1 1 1 3 2 0

387 CHINA THREE GORGES RENEWABLES (GROUP) CO.,LTD. CLASS A 600905C1 1 1 1 0 0

388 CHINA MOBILE LTD. CLASS A 600941C1 1 1 9 3 0

389 CHINA SUNTIEN GREEN ENERGY CORPORATION LIMITED CLASS A 600956C1 1 1 5 0 0

390 CHINA SOUTHERN POWER GRID ENERGY STORAGE CO., LTD. CLASS A 600995C1 1 1 0 1 0

391 CHINA MERCHANTS SECURITIES CO., LTD. CLASS A 600999C1 1 1 8 1 0

392 DAQIN RAILWAY CO., LTD. CLASS A 601006C1 3 3 21 2 0

393 LONGI GREEN ENERGY TECHNOLOGY CO., LTD. CLASS A 601012C1 1 1 0 1 0

394 NINGBO ZHOUSHAN PORT CO., LTD. CLASS A 601018C1 1 1 2 0 0

395 JIANGSU HENGLI HYDRAULIC CO., LTD. CLASS A 601100C1 1 1 6 8 0

396 FOXCONN INDUSTRIAL INTERNET CO., LTD. CLASS A 601138C1 1 1 1 3 0

397 SEAZEN HOLDINGS CO.,LTD. CLASS A 601155C1 1 1 4 0 0

398 INDUSTRIAL BANK CO., LTD. CLASS A 601166C1 1 1 2 2 0

399 WESTERN MINING CO., LTD. CLASS A 601168C1 1 1 12 1 0

400 BANK OF BEIJING CO., LTD. CLASS A 601169C1 1 1 1 3 0

401 SHAANXI COAL INDUSTRY CO., LTD. CLASS A 601225C1 1 1 9 0 0

402 BANK OF SHANGHAI CO., LTD. CLASS A 601229C1 1 1 7 0 0

403 UNIVERSAL SCIENTIFIC INDUSTRIAL (SHANGHAI) CO., LTD. CLASS A 601231C1 1 1 15 0 0

404 TONGKUN GROUP CO., LTD. CLASS A 601233C1 1 1 2 0 0

405 AGRICULTURAL BANK OF CHINA LIMITED CLASS A 601288C1 1 1 2 0 0

406 QINGDAO PORT INTERNATIONAL CO LTD CLASS A 601298C1 1 1 1 0 0

407 BANK OF COMMUNICATIONS CO., LTD. CLASS A 601328C1 1 1 1 0 0

408 INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED CLASS A 601398C1 2 2 12 2 0

409 GUOLIAN SECURITIES CO., LTD. CLASS A 601456C1 1 1 5 1 0

410 SINOTRANS LTD. CLASS A 601598C1 1 1 1 2 0

411 ALUMINUM CORPORATION OF CHINA LIMITED CLASS A 601600C1 1 1 10 1 0

412 SHANGHAI PHARMACEUTICALS HOLDING CO., LTD. CLASS A 601607C1 1 1 2 0 0
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413 MING YANG SMART ENERGY GROUP LIMITED CLASS A 601615C1 1 1 3 7 0

414 CHINA STATE CONSTRUCTION ENGINEERING CORP. LTD. CLASS A 601668C1 1 1 4 3 0

415 CRRC CORPORATION LIMITED CLASS A 601766C1 1 1 1 2 0

416 CHINA EVERBRIGHT BANK CO., LTD. CLASS A 601818C1 2 2 12 1 0

417 PETROCHINA CO., LTD. CLASS A 601857C1 1 1 3 1 0

418 ZHEJIANG CHINT ELECTRICS CO., LTD CLASS A 601877C1 1 1 2 0 0

419 CHINA TOURISM GROUP DUTY FREE CORPORATION LIMITED CLASS A 601888C1 2 2 7 1 0

420 CHINA ZHESHANG BANK CO LTD CLASS A 601916C1 1 1 8 3 0

421 COSCO SHIPPING HOLDINGS CO., LTD. CLASS A 601919C1 3 3 23 1 0

422 CHINA CONSTRUCTION BANK CORPORATION CLASS A 601939C1 1 1 3 0 0

423 GAN & LEE PHARMACEUTICALS CO., LTD. CLASS A 603087C1 1 1 1 9 0

424 WUXI APPTEC CO., LTD. CLASS A 603259C1 1 1 10 0 0

425 SHANGHAI PUTAILAI NEW ENERGY TECHNOLOGY CO., LTD. CLASS A 603659C1 1 1 3 1 0

426 ZHEJIANG HUAYOU COBALT CO., LTD. CLASS A 603799C1 2 2 4 6 0

427 ROCKCHIP ELECTRONICS CO.,LTD. CLASS A 603893C1 1 1 6 1 0

428 CHINA MOLYBDENUM CO., LTD. CLASS A 603993C1 1 1 3 0 0

429 QINGDAO PORT INTERNATIONAL CO., LTD. CLASS H 6198HK 1 1 9 2 0

430 JD HEALTH INTERNATIONAL, INC. 6618HK 1 1 4 0 0

431 CHINA EVERBRIGHT BANK CO., LTD. CLASS H 6818HK 1 1 9 0 0

432 MONTAGE TECHNOLOGY CO., LTD. CLASS A 688008C1 2 2 42 9 0

433 CHINA RAILWAY SIGNAL & COMMUNICATION CORPORATION LTD CLASS A 688009C1 1 1 8 0 0

434 ACM RESEARCH (SHANGHAI), INC. CLASS A 688082C1 2 2 8 5 0

435 CAMBRICON TECHNOLOGIES CORP. LTD. CLASS A 688256C1 1 1 8 8 0

436 BLOOMAGE BIOTECHNOLOGY CORPORATION LTD CLASS A 688363C1 1 1 1 0 0

437 GUOBO ELECTRONICS CO., LTD. CLASS A 688375C1 2 2 11 5 0

438 TRINA SOLAR LTD CLASS A 688599C1 1 1 0 1 0

439 WUHAN DAMENG DATABASE CO., LTD. CLASS A 688692C1 1 1 3 0 0

440 CHINA OVERSEAS LAND & INVESTMENT LIMITED 688HK 1 1 10 1 0

441 TRAVELSKY TECHNOLOGY LTD. CLASS H 696HK 1 1 2 0 0

442 TENCENT HOLDINGS LTD. 700HK 1 1 7 1 0

443 PETROCHINA CO., LTD. CLASS H 857HK 1 1 3 1 0

444 GUANGZHOU BAIYUNSHAN PHARMACEUTICAL HOLDINGS COMPANY LIMITED CLASS H 874HK 1 1 2 0 0

445 HUANENG POWER INTERNATIONAL, INC. CLASS H 902HK 2 0

446 CHINA CONSTRUCTION BANK CORPORATION CLASS H 939HK 4 4 49 2 0

447 ALIBABA GROUP HOLDING LTD. 9988HK 1 0

448 POP MART INTERNATIONAL GROUP LIMITED 9992HK 1 1 8 2 0

449 NETEASE, INC 9999HK 1 1 5 1 0

450 ABBVIE INC ABBVUN 1 1 7 0 0

451 AMEREN CORPORATION AEEUS 1 1 13 1 2

452 AMAZON.COM, INC. AMZNUS 1 1 19 3 0

453 AUTOZONE, INC. AZOUN 1 1 13 0 0

454 BOOKING HOLDINGS INC. BKNGUW 1 1 14 0 0

455 BAKER HUGHES COMPANY CLASS A BKRUN 1 1 11 0 1

456 BOSTON SCIENTIFIC CORPORATION BSXUN 1 1 13 0 0

457 KANZHUN LTD. SPONSORED ADR BZUS 1 1 8 3 0

458 CME GROUP, INC. CMEUW 1 1 14 2 0
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459 CONOCOPHILLIPS COPUN 1 1 14 2 0

460 CORTEVA INC CTVAUN 1 1 14 0 0

461 EQUINIX, INC. EQIXUW 1 1 11 1 0

462 GENERAL ELECTRIC COMPANY GEUN 1 1 10 3 0

463 INTERACTIVE BROKERS GROUP, INC. CLASS A IBKRUW 1 1 1 11 0

464 INTUITIVE SURGICAL, INC. ISRGUW 1 1 16 0 0

465 MCKESSON CORP. MCKUN 1 1 14 0 0

466 PINDUODUO, INC. SPONSORED ADR CLASS A PDDUW 1 1 0 6 0

467 PALANTIR TECHNOLOGIES INC. CLASS A PLTRUS 1 1 3 5 0

468 PHILIP MORRIS INTERNATIONAL PMUN 1 1 13 0 0

469 QIFU TECHNOLOGY, INC. QFINUW 1 1 3 1 0

470 SCHWAB (CHARLES) CORP SCHWUN 1 1 7 1 0

471 T-MOBILE US INC TMUSUW 1 1 1 13 0

472 TESLA INC TSLAUW 1 1 7 9 0

473 TYSON FOODS, INC. CLASS A TSNUN 1 1 7 9 0

474 TRANE TECHNOLOGIES PLC. TTUN 1 1 16 1 0

475 WELLS FARGO & COMPANY WFCUN 1 1 19 0 0

476 ADODE SYSTEMS INCORPORATED ADBEUW 1 1 14 1 0

477 ALPHABET INC-CL A GOOGLUW 1 1 11 12 0

478 JPMORGAN CHASE & CO. JPMUN 1 1 16 0 0

479 MICROSOFT CORP MSFTUW 1 1 19 2 0

480 NETFLIX INC NFLXUW 1 1 16 3 0

481 NVDIA CORP NVDAUW 1 1 17 2 0
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489 WALMART, INC. WMTUN 1 1 15 7 0
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162 BANK RAKYAT INDONESIA PERSERO BBRIIJ

Agenda 7 Approve Credit Limit (Plafond) for the Cancellation of Bad Loan 
Receivables which have been Written-off

� Agenda 7 A vote AGAINST this resolution is warranted 
given the lack of information to make an informed voting 
decision.

Agenda 8 Authorize Share Repurchase Program and Transfer of the Repurchased 
Shares that is Recorded as Treasury Stock

� Agenda 8 A vote AGAINST this resolution is warranted 
given the lack of information regarding the employee share 
ownership programs to assess the potential impact on 
shareholder value.

Agenda 9 Amend Articles of Association � Agenda 9 A vote AGAINST this resolution is warranted 
given the lack of further information to make an informed 
voting decision.

Agenda 10 Approve Changes in the Boards of the Company � Agenda 10 A vote AGAINST this resolution is warranted 
given the lack of information to make an informed voting 
decision.

163 BFI FINANCE INDONESIA TBK BFINIJ

Agenda 1 Approve Pledging of Assets for Debt � Agenda A vote AGAINST this resolution is warranted due 
to lack of information.

Agenda 2  Approve Capital Increase without Pre-Emptive Rights in Connection with 
the Management and Employee Stock Option Program (MESOP)

� Agenda 2  A vote AGAINST this resolution is warranted 
given the MESOP would allow shares to be issued at a 
discount to the market price of the company's shares, and 
the lack of information on the vesting and performance 
conditions under the MESOP.

164 ERAJAYA SWASEMBADA TBK ERAAIJ

Agenda 1 Approve Changes in the Boards of the Company � Agenda 1 A vote AGAINST this resolution is warranted 
given the lack of information to make an informed voting 
decision.

Agenda 1 Approve Extension of the Partial Transfer of Treasury Stock Owned by the 
Company Through the Implementation of the Management and Employee Stock 
Ownership Program

� Agenda 1  A vote AGAINST this resolution is warranted 
given the lack of information to make an informed voting 
decision.

165 BANK PAN INDONESIA TBK PNBNIJ

Agenda 5 Approve Changes in the Boards of the Company � Agenda 5 A vote AGAINST this resolution is warranted 
given the lack of information to make an informed voting 
decision.

Agenda 1 Amend Article 3 of the Articles of Association Regarding the Purpose and 
Objectives as well as Business Activities

� Agenda 1 A vote AGAINST this resolution is warranted 
given the lack of further information to make an informed 
voting decision.
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166 PANIN FINANCIAL TBK PNLFIJ

Agenda 4 Approve Auditors � Agenda 4 A vote AGAINST this resolution is warranted 
due to the poor disclosure of the auditor remuneration for 
the latest fiscal year.

Agenda1 Amend Articles of Association � Agenda1 A vote AGAINST this resolution is warranted 
given the lack of further information to make an informed 
voting decision.

167 ASIA COMMERCIAL BANK ACBVN

Agenda 2 Other Business � Agenda 2 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

168 AIRPORTS CORPORATION OF VIET NAM ACVVN

Agenda 1 Amend Articles of Association � Agenda 1  A vote ABSTAIN and inadequate information 
on agendas given by the Company

Agenda 2 Approve Draft Resolutions � Agenda 2 A vote ABSTAIN and inadequate information 
on agendas given by the Company

Agenda 1 Approve Distribution of Accumulated Undistributed After-Tax Profits as 
of December 31, 2023

� Agenda 1  A vote ABSTAIN and inadequate information 
on agendas given by the Company

Agenda 2 Approve Draft Resolutions � Agenda 2 A vote ABSTAIN and inadequate information 
on agendas given by the Company

Agenda 1 Approve Report on Business Results of Financial Year 2024 and 
Production and Business Plan for Financial Year 2025

� Agenda 1  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 2 Approve Report of Board of Directors for Financial Year 2024 and Plan 
for Financial Year 2025

� Agenda 2  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 3  Approve Report of Supervisory Board for Financial Year 2024 and Plan 
for Financial Year 2025

� Agenda 3   A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 4 Approve Audited Consolidated and Separate Financial Statements of 
Financial Year 2024

� Agenda 4  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 5 Approve Income Allocation of Financial Year 2024 � Agenda 5  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 6 Approve Remuneration, Salary and Bonus Fund of Board of Directors and 
Supervisory Board in Financial Year 2024 and Remuneration Plan for Financial Year 
2025

� Agenda 6  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 7 Approve Auditors � Agenda 7  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 8 Dismiss Lai Xuan Thanh and Le Thi Dieu Thuy as Directors � Agenda 8  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

Agenda 9 Other Business � Agenda 9  A vote ABSTAIN.  This notice is issued for 
informational purposes only.

169 VIETNAM JOINT STOCK COMMERCIAL BANK CTGVN

Agenda 10 Elect 01 Director � Agenda 10 An ABSTAIN vote is warranted for these 
resolutions due to lack of information on the director and 
supervisory board member nominees.

Agenda 11 Elect 04 Supervisory Bpard Members � Agenda 11 An ABSTAIN vote is warranted for these 
resolutions due to lack of information on the director and 
supervisory board member nominees.

Agenda 12 Other Business � Agenda 12 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.
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170 FPT CORP FPTVN

 Agenda 8 Other Business � Agenda 8 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

171 GEMADEPT CORP GMDVN

Agenda 9 Other Business � Agenda 9  A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

172 HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK HDBVN

Agenda 9 Approve Policy on Investment, Purchase and Sale of Fixed Assets � Agenda 9 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 10 Approve Policy on Capital Contribution, Purchase of Shares, Sale of 
Purchased Shares, Sale of Capital Contributed to Other Enterprises and Credit 
Institutions

� Agenda 10 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 11 Approve Related Party Transactions � Agenda 11 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 12.1 Amend Business Lines and Update Changes of Legal Regulation � Agenda 12.1 A vote AGAINST this resolution is 
warranted due to lack of information.

Agenda 12.2 Approve Establishment of Subsidiaries and Affiliates � Agenda 12.2 A vote AGAINST this resolution is 
warranted due to lack of information to make an informed 
voting decision.

Agenda 12.4 Approve Participation in Program to Restructure Commercial Bank � Agenda 12.4 A vote AGAINST this resolution is 
warranted due to lack of information to make an informed 
voting decision.

Agenda 2 Other Business � Agenda 2 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

Agenda 4 Amend Plan to Issue Shares under Employee Stock Ownership Plan � Agenda 4 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 5 Approve Plan to Increase Charter Capital from the Issuance of Shares for 
the Conversion of Convertible Bonds

� Agenda 5 A vote AGAINST this resolution is warranted 
given that the company has not provided sufficient 
justification for the significant discount represented by the 
conversion price.

173 HOA PHAT GROUP JSC HPGVN

 Agenda 12 Other Business � Agenda 12 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.
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174 KINH BAC CITY DEVELOPMENT SHARE HOLDING CORP KBCVN

Agenda 5 Approve Continuation of Inplementing Private Placement of Shares 
Approved In AGM 2024

� Agenda 5 A vote AGAINST this resolution is warranted 
given that the company has not provided sufficient 
justification for
the significant dilution represented by the issuance and the 
discount represented by the minimum issue price of
the shares.

Agenda 6 Approve Transation Policy Between Related Parties � Agenda 6 vote AGAINST these resolutions is warranted 
given the blanket authority reduces the rights of 
shareholders to
vote on specific transactions that might have a material 
impact on shareholder value.

Agenda 7 Approve Related-Party Transations with Trang Cat One Member Urban 
Development Limited

� Agenda 7  vote AGAINST these resolutions is warranted 
given the blanket authority reduces the rights of 
shareholders to
vote on specific transactions that might have a material 
impact on shareholder value.

Agenda 9 Other Business � Agenda 9 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other
matters that will be taken up under this resolution.

Agenda 9 Approve Related Party Transactions � Agenda 9 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 10 Other Business � Agenda 10 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

175 KHANG DIEN HOUSE TRADING AND INVESTMENT JSC KDHVN

Agenda 9 Approve Issuance of Shares to Employees under Employee Stock 
Ownership Plan

� Agenda 9 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 12 Other Business � Agenda 12 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

176 MILITARY COMMERCIAL JOINT STOCK BANK MBBVN

Agenda 4 Approve Issuance of Shares to Increase Charter Capital � Agenda 4 A vote AGAINST this resolution is warranted 
given the company has not provided justification for the 
discount
represented by the issue price of the shares under private 
placement.
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Agenda 8 Other Business � Agenda 8 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other
matters that will be taken up under this resolution.

177 VIETNAM MARITIME COMMERCIAL JOINT STOCK BANK MSBVN

Agenda 6 Other Business � Agenda 6 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

178 MASAN GROUP CORP MSNVN

Agenda 8 Approve Issuance of Shares under Employee Stock Option Plan (ESOP) � Agenda 8 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 9 Approve Maximum Foreign Ownership Ratio � Agenda 9 A vote AGAINST this resolution is warranted 
due to lack of information.

Agenda 11 Other Business � Agenda 11 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

179 MOBILE WORLD INVESTMENT CORP MWGVN

Agenda 5 Approve Employee Stock Ownership Plan (ESOP 2025) � Agenda 5 A vote AGAINST this resolution is warranted 
given the ESOP permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 7 Amend Articles of Association to Reflect Changes in Capital � Agenda 6 A vote AGAINST this resolution is warranted 
given the ESOP permits stock options to be issued with an 
exercise price at a discount to the current market price;

Agenda 9  Approve Payment of Remuneration of Board of Directors and Audit 
Committee and Transaction with Related Person for Financial Year 2025

� Agenda 9 A vote AGAINST this resolution is warranted 
given that the company has not disclosed sufficient 
justification for the proposed consultancy fee to a non-
executive director.

Agenda 11 Other Business � Agenda 11 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

180 NAM LONG INVESTMENT CORP NLGVN

Agenda 11  Other Business � Agenda 11 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

181 PHU NHUAN JEWELRY JSC PNJVN

Agenda 8 Approve Issuance of Shares Under Employee Stock Option Plan (ESOP) 
in 2025

� Agenda 8  A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 9 Approve Issuance of Shares Under Employee Stock Option Plan (ESOP) 
in 2026

� Agenda 9 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.
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Agenda 12 Amend Articles of Association, Corporate Governance Regulations and 
Regulations on Operation of Board of Directors

� Agenda 12 A vote AGAINST this resolution is warranted 
due to lack of detailed information on the amendments on 
the company's internal regulations on corporate 
governance and regulations on the operation of the board 
of directors.

Agenda 14 Approve Election of Directors for the Term 2025-2030 � Agenda 14 A vote AGAINST this resolution is warranted 
due to lack of information on the nominees.

Agenda 15 Elect Directors � Agenda 15 An ABSTAIN vote is warranted for this 
resolution due to lack of information on the director 
nominees.

Agenda 16 Other Business � Agenda 16 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

182 SAIGON BEER ALCOHOL BEVERAGE CORP SABVN

Agenda 9 Approve Related-Party Transactions within SABECO Group of Companies � Agenda 9 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 10 Other Business � Agenda 10 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

183 SAI GON CARGO SERVICE CORP SCSVN

Agenda 8 Other Business � Agenda 8 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

184 SSI SECURITIES CORP SSIVN

Agenda 8 Approve Related Party Transactions � Agenda 8 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 9 Approve Continuation of Shares Issuance Plans Approved in 2024 General 
Meeting

� Agenda 9 A vote AGAINST this resolution is warranted 
because the ESOP permits stock options to be issued with 
an exercise price at a discount to the current market price.

Agenda 10 Approve Issuance of Shares under Employee Stock Option Plan (ESOP) 
in 2025

� Agenda 10 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 13 Other Business � Agenda 13 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

185 SAI GON THUONG TIN COMMERCIAL JOINT STOCK BANK STBVN
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Agenda 10 Approve Policy to Contribute Capital/Acquire Shares of Securities 
Company

� Agenda 10 A vote AGAINST this resolution is warranted 
due to lack of information to make an informed voting 
decision.

Agenda 11 Approve Issuance of Shares to Increase Charter Capital � Agenda 11 A vote AGAINST this resolution is warranted 
due to the lack of information.

Agenda 12 Other Business � Agenda 12 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

186 VIETNAM TECHNOLOGICAL AND COMMERCIAL JOINT STOCK BANK TCBVN

Agenda 7 Approve Employee Stock Ownership Plan (ESOP) to Increase Charter 
Capital

� Agenda 7 A vote AGAINST this resolution is warranted 
because the plan permits stock options to be issued with an 
exercise price at a discount to the current market price.

Agenda 12 Other Business � Agenda 12 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

187 TIEN PHONG COMMERCIAL JOINT STOCK BANK TPBVN

Agenda 8 Other Business � Agenda 8 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

188 JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF VIETNAM VCBVN

Agenda 1 Approve Election of Director � Agenda 1 A vote AGAINST this resolution is warranted 
due to lack of information on the nominee.

Agenda 2 Dismiss Director � Agenda 2 A vote AGAINST this resolution is warranted 
due to lack of information.

Agenda 3 Elect 01 Director � Agenda 3 An ABSTAIN vote is warranted for this 
resolution due to lack of information on the director 
nominee.

Agenda 4 Other Business � Agenda 4 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

Agenda 5 Approve Remuneration of Board of Directors and Supervisory Board for 
Financial Year 2025

� Agenda 5 A vote AGAINST this resolution is warranted 
due to lack of disclosure on the proposed remuneration or 
level of remuneration.

Agenda 6 Dismiss Directors � Agenda 6 A vote AGAINST these resolutions is warranted 
due to lack of information.

Agenda 7 Approve Election of Additional Directors for the Term 2023-2028 � Agenda 7 A vote AGAINST these resolutions is warranted 
due to lack of information on the nominees.

Agenda 8 Dismiss Supervisory Board Member � Agenda 8 A vote AGAINST these resolutions is warranted 
due to lack of information.

Agenda 9 Approve Election of Additional Supervisory Board Members for the Term 
2023-2028

� Agenda 9 A vote AGAINST these resolutions is warranted 
due to lack of information on the nominees.
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Agenda 10 Amend Articles of Association, Regulations on Operation of Board of 
Directors and Corporate Governance Regulations

� Agenda 10 A vote AGAINST this resolution is warranted 
due to lack of detailed information on the proposal.

Agenda 13 Elect 2 Directors � Agenda 13 An ABSTAIN vote for these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.

Agenda 14 Elect Supervisory Board Member � Agenda 14 An ABSTAIN vote for these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.

Agenda 15 Other Business � Agenda 15 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

189 VIETNAM DAIRY PRODUCTS JSC VNMVN

Agenda 7 Approve Auditors � Agenda 7 A vote AGAINST this proposal is warranted 
given that the non-audit fees exceeded the total audit fees 
paid to the company's audit firm in the latest fiscal year 
without satisfactory explanation.

Agenda 13 Other Business � Agenda 13 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

190 VIETNAM PROSPERITY JSC BANK VPBVN

Agenda 8 Approve Capital Contribution, Cooperation, Joint Ventures, other 
Affiliation Plans

� Agenda 8 A vote AGAINST this resolution is warranted 
due to lack of information to make an informed voting 
decision.

Agenda 9 Approve Transactions with Subsidiaries � Agenda 9 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 10 Approve Remedial Plan in the Event of Early Intervention � Agenda 10 A vote AGAINST this resolution is warranted 
due to lack of information to make an informed voting 
decision.

Agenda 11 Authorize Board of Directors to Make Decisions on Various Business 
Matters

� Agenda 11 A vote AGAINST this resolution is warranted 
given that the proposal would limit shareholders' right to 
review and vote on decisions on transactions of the 
company.

Agenda 13 Approve Payment of Debts Used for Risk Settlement � Agenda 13 A vote AGAINST this resolution is warranted 
given the blanket authority reduces the rights of 
shareholders to vote on specific transactions that might 
have a material impact on shareholder value.

Agenda 15 Approve Number of Directors for the Term 2025-2030 as 08 Members � Agenda 15 A vote AGAINST these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.

Agenda 16 Approve Number of Supervisors for the Term 2025-2030 as 05 Members � Agenda 16 A vote AGAINST these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.

Agenda 17 Elect 8 Directors for the Term 2025-2030, including 2 Independent 
Directors

� Agenda 17 An ABSTAIN vote for these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.
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Agenda 18 Elect Supervisory Board Members for the Term 2025-2030 � Agenda 18 An ABSTAIN vote for these resolutions is 
warranted due to lack of information on the director and 
supervisor nominees.

Agenda 19 Other Business � Agenda 19 A vote AGAINST this resolution is warranted 
because the company did not disclose the other business or 
other matters that will be taken up under this resolution.

191 ADVANCED MICRO DEVICES, INC. AMDUW

Agenda 6  Stockholder proposal requesting removal of the requirement that 
stockholders to call a special meeting musthave held their shares for at least 1 year, if 
properly presented at the Annual Meeting.

� Agenda 6 A vote AGAINST this proposal is warranted. 
There appears to be no compelling reason to support this 
shareholder proposal as the one-year holding period is not 
especially problematic and provides a reasonable 
safeguard against abuse of the special meeting right.

192 AMAZON.COM, INC. AMZNUW

Agenda 3 ADVISORY VOTE TO APPROVE EXECUTIVE COMPENSATION � Agenda 3 A vote AGAINST this proposal is warranted. 
While pay to CEO Jassy was negligible in FY24, other 
NEOs received sizable time-vesting stock awards, with 
each non-CEO NEO receiving grants near or in excess of 
median CEO pay at peers. While it is recognized that 
grants are typically provided on a periodic basis and the 
company provides a robust rationale for its structure, it 
remains a significant concern that no portion of NEO 
compensation is directly tied to the achievement of pre-set 
performance criteria.

Agenda 4 SHAREHOLDER PROPOSAL REQUESTING A MANDATORY 
POLICY SEPARATING THE ROLES OFCEO AND CHAIR OF THE BOARD

� Agenda 4 A vote AGAINST this proposal is warranted 
given that there are no particular concerns with the 
company' performance or its corporate governance 
practices, and this proposal would limit the board's future 
flexibility while not mandating independent leadership of 
the board.

Agenda 5 SHAREHOLDER PROPOSAL REQUESTING A REPORT ON 
ADVERTISING RISKS

� Agenda 5 A vote AGAINST this proposal is warranted. 
The board has current committees with relevant oversight 
responsibilities, and the company has implemented 
policies that provide sufficient information on use of its 
services and when the company may restrict or remove 
products or content

Agenda 6 SHAREHOLDER PROPOSAL REQUESTING ALTERNATIVE 
EMISSIONS REPORTING

� Agenda 6 A vote AGAINST this proposal is warranted, as 
the company appears to be taking sufficient action to 
measure and reduce its Scope 3 emissions.

Agenda 7 SHAREHOLDER PROPOSAL REQUESTING ADDITIONAL 
REPORTING ON IMPACT OF DATA CENTERSON CLIMATE COMMITMENTS

� Agenda 7 A vote AGAINST this proposal is warranted. 
The company appears to provide sufficient details related 
to its sustainability initiatives focused on reducing the 
carbon footprint of its data centers and related metrics to 
gauge its progress towards achieving its climate goals
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Agenda 8 SHAREHOLDER PROPOSAL REQUESTING AN ASSESSMENT OF 
BOARD STRUCTURE FOROVERSIGHT OF AI

� Agenda 8 A vote AGAINST this proposal is warranted. 
The company has implemented a policy on AI use and has 
existing board-level oversight mechanisms in place with 
responsibility for human rights and risk assessment and 
management.

Agenda 9 SHAREHOLDER PROPOSAL REQUESTING A REPORT ON 
PACKAGING MATERIALS

� Agenda 9 A vote AGAINST this proposal is warranted, as 
the company provides detailed, measurable disclosures on 
its outbound packaging practices that allow shareholders to 
adequately assess whether the company is appropriately 
managing risks related to its plastic waste.

Agenda10 SHAREHOLDER PROPOSAL REQUESTING A REPORT ON 
WAREHOUSE WORKING CONDITIONS

� Agenda 10 A vote AGAINST this proposal is warranted. 
While the safety concerns raised are serious and warrant 
continued attention, they have not, to date, resulted in 
material financial harm to the company. The requested 
independent audit does not appear necessary at this time.

Agenda 11 SHAREHOLDER PROPOSAL REQUESTING A REPORT ON DATA 
USAGE OVERSIGHT IN AIOFFERINGS

� Agenda 11 A vote AGAINST this proposal is warranted. 
Given the detail and thoroughness of the company's 
disclosures, it is somewhat unclear what benefit the 
additional report would provide shareholders.

193 APOLLO GLOBAL MANAGEMENT, INC. APOUN

Agenda 1.1 Elect Director Marc Beilinson � Agenda 1.1 A vote AGAINST compensation committee 
members Marc Beilinson, Mitra Hormozi, and Lynn 
Swann is warranted, in the absence of a say-on-pay 
proposal on ballot. An NEO received large partnership 
distributions, and the company does not disclose a 
meaningful cap on the distributions. Additionally, another 
NEO received a large off-cycle equity award which was 
eligible to vest a month after grant. The structure of these 
pay elements, in conjunction with the resulting reported 
compensation is considered problematic.

Agenda 1.6 Elect Director Mitra Hormozi � Agenda 1.6 A vote AGAINST compensation committee 
members Marc Beilinson, Mitra Hormozi, and Lynn 
Swann is warranted, in the absence of a say-on-pay 
proposal on ballot. An NEO received large partnership 
distributions, and the company does not disclose a 
meaningful cap on the distributions. Additionally, another 
NEO received a large off-cycle equity award which was 
eligible to vest a month after grant. The structure of these 
pay elements, in conjunction with the resulting reported 
compensation is considered problematic.
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Agenda 1.13 Elect Director Lynn Swann � Agenda 1.13 A vote AGAINST compensation committee 
members Marc Beilinson, Mitra Hormozi, and Lynn 
Swann is warranted, in the absence of a say-on-pay 
proposal on ballot. An NEO received large partnership 
distributions, and the company does not disclose a 
meaningful cap on the distributions. Additionally, another 
NEO received a large off-cycle equity award which was 
eligible to vest a month after grant. The structure of these 
pay elements, in conjunction with the resulting reported 
compensation is considered problematic.

194 APPLE INC. AAPLUW

Agenda 4 A shareholder proposal entitled "Report on Ethical AI Data Acquisition 
and Usage"

� Agenda 4 A vote AGAINST this resolution is warranted as 
the company has already disclosed measures
it is taking to protect users� data in the development and 
training of its artificial intelligence.

Agenda 5 A shareholder proposal entitled "Report on Costs and Benefits of Child 
Sex Abuse Material-IdentifyingSoftware & User Privacy"

� Agenda 5 A vote AGAINST this proposal is warranted, as 
Apple has already provided an explanation for its decisions 
regarding its use of child sex abuse material (CSAM) 
identifying software.

Agenda 6 A shareholder proposal entitled "Request to Cease DEI Efforts" � Agenda 6 A vote AGAINST this proposal is warranted. 
The company provides several disclosures that relate to 
diversity and inclusion, and these disclosures appear to 
provide sufficient information for shareholders to evaluate 
the programs and policies in question. In addition, the 
company clearly provides its non-discrimination policies, 
it clearly discusses the board and management's role
in oversight of the associated risks, and there do not appear 
to be any controversies related to employee diversity 
initiatives discriminating against employee groups at the 
company specifically.

Agenda 7 A shareholder proposal entitled "Report on Charitable Giving" � Agenda 7 A vote AGAINST this proposal is warranted. 
Absent self-dealing or gross negligence, management 
should be afforded
discretion in determining the company's charitable giving 
strategy.

195 APPLOVIN CORP-CLASS A APPUS

Agenda 1a Election of Director: ADAM FOROUGHI � Agenda 1a AGAINST votes are warranted for Adam 
Foroughi and Herald Chen as their ownership of the 
supervoting shares provide them with voting power control 
of the company.

Agenda 1c Election of Director: HERALD CHEN � Agenda 1c AGAINST  votes are warranted for Adam 
Foroughi and Herald Chen as their ownership of the 
supervoting shares provide them with voting power control 
of the company.

Agenda 1d Election of Director: MARGARET GEORGIADIS � Agenda 1d AGAINST  votes are warranted for 
Governance Committee members Mary Margaret (Margo) 
Georgiadis, Alyssa Harvey Dawson, and Barbara Messing 
for maintaining a multi-class structure that is not subject to 
a reasonable time-based sunset provision.
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Agenda 1e Election of Director: ALYSSA HARVEY DAWSON � Agenda 1e AGAINST  votes are warranted for 
Governance Committee members Mary Margaret (Margo) 
Georgiadis, Alyssa Harvey Dawson, and Barbara Messing 
for maintaining a multi-class structure that is not subject to 
a reasonable time-based sunset provision.

Agenda 1f Election of Director: BARBARA MESSING � Agenda 1f AGAINST  votes are warranted for Governance 
Committee members Mary Margaret (Margo) Georgiadis, 
Alyssa Harvey Dawson, and Barbara Messing for 
maintaining a multi-class structure that is not subject to a 
reasonable time-based sunset provision.

196 BERKSHIRE HATHAWAY INC-CL B BRK/BUN

Agenda 1.5 Elect Director Stephen B. Burke � Agenda 1.5 A vote AGAINST votes are warranted for 
governance committee members Stephen (Steve) Burke, 
Kenneth (Ken) Chenault, Charlotte Guyman, and Thomas 
Murphy Jr. for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.ers.

Agenda 1.6 Elect Director Kenneth I. Chenault � Agenda 1.6 A vote AGAINST votes are warranted for 
governance committee members Stephen (Steve) Burke, 
Kenneth (Ken) Chenault, Charlotte Guyman, and Thomas 
Murphy Jr. for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.ers.

Agenda 1.8 Elect Director Susan L. Decker � Agenda 1.8 A AGAINST vote is warranted for lead 
independent director and audit committee chair Susan 
Decker due to the fact that the company is a significant 
greenhouse gas (GHG) emitter, but it is not taking the 
minimum steps needed to understand, assess, and mitigate 
risks related to climate change to the company and the 
larger economy.

Agenda 1.9 Elect Director Charlotte Guyman � Agenda 1.9 A vote AGAINST votes are warranted for 
governance committee members Stephen (Steve) Burke, 
Kenneth (Ken) Chenault, Charlotte Guyman, and Thomas 
Murphy Jr. for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.ers.

Agenda 1.11 Elect Director Thomas S. Murphy, Jr. � Agenda 1.11 A vote AGAINST votes are warranted for 
governance committee members Stephen (Steve) Burke, 
Kenneth (Ken) Chenault, Charlotte Guyman, and Thomas 
Murphy Jr. for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.
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Agenda 2 Shareholder proposal requesting that the Company publish a report 
regarding the costs and benefits ofBerkshire Hathaway Energy's voluntary 
environmental activities.

� Agenda 2 A vote AGAINST this resolution is warranted. 
The company's strategy regarding its energy generation 
and utilities' businesses is clearly provided in multiple 
disclosures. In addition, the company's utilities businesses 
are regulated by state public utility commissions, whose 
purpose is to ensure that rates are reasonable. Given the 
lack of controversies regarding these regulators 
specifically, the company's strategy appears to be aligned 
with delivering reliable and affordable energy to 
consumers.

Agenda 3  Shareholder proposal requesting that the Company disclose the highest 
NEO's pay ratio.

� Agenda 3 A vote AGAINST this resolution is warranted. 
The company complies with current disclosure 
requirements and the additional pay ratio sought by the 
proponent can be calculated from the information provided 
in the proxy statement.

Agenda 4 Shareholder proposal requesting that the Company issue a civil rights and 
non-discrimination report.

� Agenda 4 A vote AGAINST this resolution is warranted. 
The company�s existing commitments and disclosures 
appear to provide shareholders with sufficient information 
to assess its approach to civil rights and non-
discrimination.

Agenda 5 Shareholder proposal requesting that the Board of Directors oversee an 
independent racial discriminationaudit.

� Agenda 5 A vote AGAINST this resolution is warranted. 
There do not appear to be any company-specific 
controversies related to the management of its DEI 
initiatives, and it is unclear how such an audit would 
provide shareholders with meaningful
additional information.

Agenda 6 Shareholder proposal requesting that the Company designate a Board 
Committee to oversee the Company'sdiversity and inclusion strategy.

� Agenda 6 A vote AGAINST this resolution is warranted. 
The company currently has a board committee that 
oversees risks related to diversity and companies should 
generally be given discretion to determine what issues, 
beyond those noted in laws and regulations, are provided 
direct board-level oversight.

Agenda 7 Shareholder proposal requesting that the Company annually disclose its 
clean energy financing ratio.

� Agenda 7 A vote AGAINST this resolution is warranted at 
this time. The proponent�s request for the company to 
independently calculate and annually disclose a clean 
energy financing ratio appears prescriptive, overly broad 
and burdensome given the company�s various operating 
companies, and not a standard industry practice for the 
industries in which Berkshire operates.

Agenda 8 Shareholder proposal requesting that the Board charter a new committee of 
independent directors to addressrisks associated with the development and 
deployment of AI across the Company's operations.

� Agenda 8 A vote AGAINST this resolution is warranted. 
The resolution addresses risks related to the use of 
Artificial Intelligence and an existing board committee is 
currently responsible for risk oversight. Furthermore, 
companies should generally be given discretion to 
determine an appropriate committee structure for their 
boards.

197 COSTCO WHOLESALE CORP COSTUW
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Agenda 4 Shareholder proposal requesting report on the risks of maintaining DEI 
efforts.

� Agenda 4 A vote AGAINST this resolution is warranted. 
The company's workforce initiatives appear to be within 
the bounds of the law and there do not appear to be any 
controversies related to employee diversity initiatives 
discriminating against non-diverse employees.

198 JOHNSON & JOHNSON JNJUN

Agenda 4 Shareholder opportunity to vote on excessive golden parachutes � Agenda 4 A vote AGAINST this proposal is warranted. 
The company maintains a policy requiring shareholder 
approval of severance payments that exceed market norms. 
Further, the company's severance arrangements are 
reasonable, and there have been no recent severance 
controversies identified.

Agenda 5 Produce a human rights impact assessment � Agenda 5 A vote AGAINST this proposal is warranted. 
The company discloses its position on human rights and 
provides information on its approach to due diligence, its 
focus areas, and its process for remediation. In addition, 
the company provides a separate report disclosing relevant 
information on the company's process for establishing drug 
prices and its efforts to reduce costs. Given this, it appears 
that the company is providing sufficient information for 
shareholders to evaluate any potential risks associated with 
the company's operations as it relates to accessibility to 
medicine.

199 AMUNDI INDEX SOLUTIONS SICAV LYP6GY

 Agenda 2  APPROVE FINANCIAL STATEMENTS  � Agenda 2 A vote Abstain because Insufficient information 
for voting

 Agenda 3  APPROVE ALLOCATION OF INCOME  � Agenda 3 A vote Abstain because Insufficient information 
for voting

 Agenda 4 APPROVE DISCHARGE OF DIRECTORS  � Agenda 4 A vote Abstain because Insufficient information 
for voting

 Agenda 5 RE-ELECT NICOLAS VAULEON AS DIRECTOR  � Agenda 5 A vote Abstain because Insufficient information 
for voting

 Agenda 6 RE-ELECT MEHDI BALAFREJ AS DIRECTOR  � Agenda 6 A vote Abstain because Insufficient information 
for voting

 Agenda 7 RE-ELECT PIERRE JOND AS DIRECTOR � Agenda 7 A vote Abstain because Insufficient information 
for voting

 Agenda 8  RE-ELECT ALAN GUY AS DIRECTOR � Agenda 8 A vote Abstain because Insufficient information 
for voting

Agenda 9  RENEW APPOINTMENT OF PRICEWATERHOUSECOOPERS AS 
 AUDITOR 

� Agenda 9 A vote Abstain because Insufficient information 
for voting

200 MASTERCARD INC-CLASS A MAUN

Agenda 7 Consideration of a stockholder proposal requesting a racial equity audit 
report

� Agenda 7 A vote AGAINST this resolution is warranted, 
as the company provides sufficient disclosure regarding 
human capital management practices, strategy, and 
oversight. In addition, disclosing further workforce 
diversity-related information that is not legally mandated 
may put the company at risk.
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Agenda 8 Consideration of a stockholder proposal requesting a report on affirmative 
action risks

� Agenda 8 A vote AGAINST this proposal is warranted. 
The company has clear prohibitions against discrimination 
based on personal characteristics, including race, and 
company policy requires that employment-related 
decisions are based on job qualifications and performance. 
In addition, the company has established relevant board-
level oversight of related risks and risk management.

201 META PLATFORMS, INC. METAUW

Agenda 1.1 Elect Director Peggy Alford � Agenda 1.1 AGAINST votes are warranted for incumbent 
governance committee members Peggy Alford, Marc 
Andreessen, Andrew Houston, and Tony Xu, in addition to 
Mark Zuckerberg, the owner of the supervoting shares, 
given that the multi-class structure is not subject to a 
reasonable time-based sunset provision.

Agenda 1.2 Elect Director Marc L. Andreessen � Agenda 1.2 AGAINST  votes are warranted for incumbent 
governance committee members Peggy Alford, Marc 
Andreessen, Andrew Houston, and Tony Xu, in addition to 
Mark Zuckerberg, the owner of the supervoting shares, 
given that the multi-class structure is not subject to a 
reasonable time-based sunset provision.

Agenda 1.5 Elect Director John Elkann � Agenda 1.5 AGAINST  votes are warranted for John 
Elkann for serving on more than three public boards while 
serving as a CEO of an outside company.

Agenda 1.6 Elect Director Andrew W. Houston � Agenda 1.6  AGAINST  votes are warranted for incumbent 
governance committee members Peggy Alford, Marc 
Andreessen, Andrew Houston, and Tony Xu, in addition to 
Mark Zuckerberg, the owner of the supervoting shares, 
given that the multi-class structure is not subject to a 
reasonable time-based sunset provision.

Agenda 1.14 Elect Director Tony Xu � Agenda 1.14 AGAINST  votes are warranted for 
incumbent governance committee members Peggy Alford, 
Marc Andreessen, Andrew Houston, and Tony Xu, in 
addition to Mark Zuckerberg, the owner of the supervoting 
shares, given that the multi-class structure is not subject to 
a reasonable time-based sunset provision.

Agenda 1.15 Elect Director Mark Zuckerberg � Agenda 1.15 AGAINST  votes are warranted for 
incumbent governance committee members Peggy Alford, 
Marc Andreessen, Andrew Houston, and Tony Xu, in 
addition to Mark Zuckerberg, the owner of the supervoting 
shares, given that the multi-class structure is not subject to 
a reasonable time-based sunset provision.

Agenda 3 To approve Meta Platforms, Inc.'s 2025 Equity Incentive Plan. � Agenda 3 vote AGAINST this proposal is warranted
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Agenda 4 To approve, on a non-binding advisory basis, the compensation program 
for Meta Platforms, Inc.'s namedexecutive officers as disclosed in Meta Platforms, 
Inc.'s proxy statement.

� Agenda 4 A vote AGAINST this proposal is warranted. 
The compensation of non-CEO NEOs does not utilize any 
formulaic pre-set performancecriteria, as the annual bonus 
pays out ultimately based on the compensation 
committee's discretion while long-term incentives were 
entirely in time-vesting equity. Furthermore, CEO 
Zuckerberg's security perquisite costs continue to dwarf 
those of his peers.

Agenda 9 A shareholder proposal regarding report on child safety impacts and actual 
harm reduction to children.

� Agenda 9 A vote AGAINST this proposal is warranted, 
the company�s existing disclosures and engagement on 
child safety provide shareholders with sufficient 
information to assess its performance on child safety 
impacts and harm reduction to children
on its platforms.

Agenda 10 A shareholder proposal regarding report on risks of deepfakes in online 
child exploitation.

� Agenda 10 A vote AGAINST this proposal is warranted, 
the company�s existing disclosures and practices provide 
shareholders with sufficient information to assess its use of 
deepfake identifying software to combat the risks of online 
child exploitation.

Agenda 12 A shareholder proposal regarding GHG emissions reduction actions. � Agenda 12 A vote AGAINST this resolution is warranted. 
The company appears to provide sufficient information for 
investors to be able to determine how effectively it is 
addressing climate-related risks and opportunities

Agenda 13 A shareholder proposal regarding Bitcoin treasury assessment. � Agenda 13 A vote AGAINST this proposal is warranted. 
The board states that it already considers a wide range of 
assets within its investment portfolio, including those that 
offer diversification and risk mitigation. In addition, the 
board provides its rationale for its treasury policies, which 
include a desire for stability and sustainability

202 MERCK & CO., INC. MRKUN

Agenda 4 Shareholder proposal regarding a human rights impact assessment. � Agenda 4 A vote AGAINST this proposal is warranted. 
The company provides sufficient details on its governance, 
policies, and assessments regarding human rights due 
diligence.

Agenda 5 Shareholder proposal regarding a tax transparency report. � Agenda 5 A vote AGAINST this proposal is warranted. 
The GRI Tax Standard does not appear to be a tax standard 
that is commonly used by U.S. companies. Moreover, 
information on country-by-country tax payments, a key 
ask by the proponent, may become increasingly available 
to investors as a result of regulatory requirements.

Agenda 6 Shareholder proposal to revisit DEI goals in executive pay incentives. � Agenda 6 A vote AGAINST this proposal is warranted. 
Given the C&MD Committee's established oversight role 
and the comprehensive disclosures regarding its practices, 
the committee is best positioned to determine the 
appropriate metrics and considerations
for executive pay decisions.
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Agenda 7 Shareholder proposal regarding a report on civil liberties in advertising 
services.

� Agenda 7 A vote AGAINST this resolution is warranted as 
the company provides adequate disclosures related to its 
advertising and non-discrimination policies

203 SERVICENOW INC NOWUN

Agenda 6 Shareholder proposal regarding right to cure purported nomination defects. � Agenda 6 A vote AGAINST this proposal is warranted as 
the proponent has not provided a compelling argument that 
the proposed policy would materially protect or improve 
shareholders' rights.

Agenda 7 Shareholder proposal to remove the one-year holding period requirement 
to call a special meeting ofshareholders.

� Agenda 7 A vote AGAINST this proposal is warranted. 
There appears to be no compelling reason to support this 
shareholder proposal as the one-year holding period is not 
especially problematic and provides a reasonable 
safeguard against abuse of the special meeting right

204 ORACLE CORP ORCLUN

Agenda 1 .1 Elect Director Awo Ablo  � Agenda 1.1  A vote AGAINST votes are warranted for 
incumbent Governance Committee members Awo Ablo 
and Bruce Chizen for the substantial pledging activity at 
the company and significant concerns regarding risk 
oversight.

Agenda 1 .5 Elect Director Bruce R. Chizen � Agenda 1.5 A vote AGAINST votes are warranted for 
incumbent Governance Committee members Awo Ablo 
and Bruce Chizen for the substantial pledging activity at 
the company and significant concerns regarding risk 
oversight.

Agenda 2  Advisory Vote to Approve the Compensation of our Named Executive 
Officers

� Agenda  2 A vote AGAINST this proposal is warranted. Certain 
perennial concerns are noted, including the poor disclosure of STI 
targets and how they related to payouts as well as a lack of long-
term performance criteria for non-CEO NEOs, though these 
concerns are partially mitigated by the lack of an annual bonus 
payout after negative discretion was exercised by the compensation 
committee.Of major concern, however, are substantial promotional 
awards granted to the co-CEOs after fiscal year end, which is a 
highly unusual practice. The value of these awards, as disclosed by 
the company, is significant, and a large majority of the grants lack 
pre-set performance criteria.

205 QUALCOMM INC QCOMUW

Agenda 5  Stockholder proposal entitled "Protect Retirement Benefits." � Agenda 5  A vote AGAINST this resolution is warranted. 
A management-level committee acts as the plan fiduciary 
for choosing retirement investments, and consults with an 
external investment advisor, and employees are offered a 
range of investment options,including those focused on 
ESG factors

206 VISA INC. VUN

Agenda 4  Shareholder proposal on gender-based compensation gaps and associated 
risks.

� Agenda 4 A vote AGAINST this resolution is warranted as 
the company appears to provide competitive health 
benefits, and there is no evidence that the company is 
offering health care in a discriminatory manner.
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Agenda 5 Shareholder proposal requesting a report on policy on merchant category 
codes.

� Agenda 5 A vote AGAINST this proposal is warranted 
because:
� the company appears to be taking appropriate action to 
mitigate risks associated with the potential implementation
of merchant category code for standalone gun and 
ammunition stores; and
� the requested report would unduly interfere with 
management's purview regarding the operation of its 
payment systems and compliance with legal 
responsibilities.

Agenda 6 Shareholder proposal requesting adoption of a new director election 
resignation governance guideline.

� Agenda 6 A vote AGAINST this proposal is warranted as 
there are no recurring issues or company-specific factors at 
Visa that suggest the proponent's more stringent director 
resignation policy is necessary at this time.

207 CAPITALAND INTEGRATED COMMERCIAL TRUST CICTSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

208 CAPITALAND ASCOTT TRUST CLASSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

209 DIGITAL CORE REIT DCREITSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

210 FRASERS CENTREPOINT TRUST FCTSP

Agenda 3 TO AUTHORISE THE MANAFER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

211 FAR EAST HOSPITALITY TRUST FEHTSP

Agenda 3 TO AUTHORISE THE REIT MANAGER AND THE TRUSTEE-
MANAGER TO ISSUE STAPLED SECURITIES AND TO MAKE OR GRANT 
CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

212 FRASERS LOGISTICS & INDUSTRIAL TRUST FLTSP

Agenda 3 TO AUTHORIZE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

213 GOODMAN GROUP GMGAU

Agenda 5 SPILL RESOLUTION: THAT, AS REQUIRED BY THE CORPORATIONS ACT: 
(A) AN EXTRAORDINARY GENERAL MEETING OF GOODMAN LIMITED (THE SPILL 
MEETING) BE HELD WITHIN 90 DAYS OF THE PASSING OF THIS RESOLUTION;(B) 
ALL OF THE DIRECTORS IN OFFICE WHEN THE BOARD RESOLUTION TO MAKE 
THE DIRECTORS REPORT FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025 WAS 
PASSED (OTHER THAN THE GROUP CEO AND MANAGING DIRECTOR) AND WHO 
REMAIN IN OFFICE AT THE TIME OF THE SPILL MEETING, CEASE TO HOLD OFFICE 
IMMEDIATELY BEFORE THE END OF THE SPILL MEETING; AND (C) RESOLUTIONS 
TO APPOINT PERSONS TO OFFICES THAT WILL BE VACATED IMMEDIATELY 
BEFORE THE END OF THE SPILL MEETING BE PUT TO THE VOTE OF 
SHAREHOLDERS AT THE SPILL MEETING

� Agenda 5 There would be a significant risk that the 
governance and strategy of the company would be 
impacted if the Spill Resolution is passed.

214 KEPPEL DC REIT KDCREITSP

Agenda 5 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 5 Ambiguity regarding the intended use of 
proceeds from unit issuance.

215 KEPPEL REIT MANAGEMENT KREITSP
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Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

216 LENDLEASE GLOBAL COMMERCIAL REIT LREITSP

Agenda 5 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 5 Ambiguity regarding the intended use of 
proceeds from unit issuance.

217 MAPLETREE INDUSTRIAL TRUST MINTSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT INSTRUMENTS CONVERTIBLE  INTO UNITS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

218 MAPLETREE LOGISTICS TRUST MLTSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT INSTRUMENTS CONVERTIBLE  INTO UNITS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

219 MAPLETREE PAN ASIA COMMERCIAL TRUST MPACTSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT INSTRUMENTS CONVERTIBLE  INTO UNITS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

220 PARKWAYLIFE REAL ESTATE PREITSP

Agenda 5 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 5 Ambiguity regarding the intended use of 
proceeds from unit issuance.

221 SUNTEC REAL ESTATE INVESTMENT TRUST SUNSP

Agenda 3 GENERAL MANDATE FOR THE ISSUE OF NEW UNITS AND/OR 
CONVERTIBLE SECURITIES

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

222 UNITED HAMPSHIRE US REIT UHUSP

Agenda 3 TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE 
OR GRANT CONVERTIBLE INSTRUMENTS

� Agenda 3 Ambiguity regarding the intended use of 
proceeds from unit issuance.

223 PING AN BANK CO., LTD. CLASS A 000001C2

Agenda 1  AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION

� Agenda 1  A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

224 TCL TECHNOLOGY GROUP CORPORATION CLASS A 000100C2

Agenda 2 APPLICATION FOR REGISTRATION AND ISSUANCE OF DEBT 
FINANCING INSTRUMENT IN THE INTER-BANK MARKET

� Agenda 2  A vote AGAINST is warranted due to lack of 
pertinent disclosure.

Agenda 1 2025 EMPLOYEE STOCK OWNERSHIP PLAN (DRAFT) AND ITS 
SUMMARY

� Agenda 1 A vote AGAINST is warranted given that 
significant shareholder of the company (i.e. an individual 
with 5 percent or more of beneficial ownership of the 
company) is involved as a plan participant.

Agenda 2 MANAGEMENT MEASURES FOR THE 2025 PHASE EMPLOYEE 
STOCK OWNERSHIP PLANFROM

� Agenda 2 A vote AGAINST is warranted given that 
significant shareholder of the company (i.e. an individual 
with 5 percent or more of beneficial ownership of the 
company) is involved as a plan participant.

Agenda 3 AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THE 2025EMPLOYEE STOCK OWNERSHIP PLAN

� Agenda 3 A vote AGAINST is warranted given that 
significant shareholder of the company (i.e. an individual 
with 5 percent or more of beneficial ownership of the 
company) is involved as a plan participant.

225 ZOOMLION HEAVY INDUSTRY SCIENCE & TECHNOLOGY CO., LTD. 
CLASS A

000157C2
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Agenda 2 PROPOSAL TO AMEND THE RELATED PARTY TRANSACTION 
DECISION-MAKINGSYSTEM

� Agenda 2 A vote AGAINST the proposed amendments to 
the RPT Rules, SM Rules, and Board Rules is warranted 
given the company has not provided a summary or a 
comparison table for the details and the provisions covered 
under the proposed revisions to the RPT Rules, SM Rules, 
and Board Rules.

Agenda 4 PROPOSAL TO AMEND THE RULES OF PROCEDURE FOR 
SHAREHOLDERS'MEETINGS

� Agenda 4 A vote AGAINST the proposed amendments to 
the RPT Rules, SM Rules, and Board Rules is warranted 
given the company has not provided a summary or a 
comparison table for the details and the provisions covered 
under the proposed revisions to the RPT Rules, SM Rules, 
and Board Rules.

Agenda 5 PROPOSAL TO AMEND THE RULES OF PROCEDURE FOR BOARD 
MEETINGS

� Agenda 5 A vote AGAINST the proposed amendments to 
the RPT Rules, SM Rules, and Board Rules is warranted 
given the company has not provided a summary or a 
comparison table for the details and the provisions covered 
under the proposed revisions to the RPT Rules, SM Rules, 
and Board Rules.

226 MIDEA GROUP CO. LTD. CLASS A 000333C2

Agenda 10 GENERAL AUTHORIZATION TO THE BOARD REGARDING 
ADDITIONAL SHAREOFFERING

� Agenda 10  A vote AGAINST this resolution is warranted 
for the following:
� The share issuance limit (including the share reissuance 
limit or the transfer of treasury shares, if permitted) is 
greater than 10 percent of the relevant class of shares for 
issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 14 2025 H-SHARE AWARD PLAN (DRAFT) � Agenda 14 A vote AGAINST this resolution is warranted 
given the directors eligible to receive awards under the 
Scheme are involved in its administration.

Agenda 18 REAPPOINTMENT OF AUDIT FIRM � Agenda 18 A vote AGAINST this proposal is warranted 
due to the significant concerns raised by regulatory 
authorities regarding PwC Zhong Tian's conduct and its 
sustainability to act as auditor of the company.

Agenda 36 PROVISION OF ASSURED ENTITLEMENT ONLY TO 
SHAREHOLDERS OF THECOMPANY'S H-SHARES FOR THE SUBSIDIARY'S 
OVERSEAS LISTING

� Agenda 36  A vote AGAINST is warranted given that this 
proposal could result in a transfer of wealth from A 
shareholders to H shareholders.

Agenda 6  PROVISION OF GUARANTEE FOR A CONTROLLED SUBSIDIARY 
AND ITSSUBSIDIARIES

� Agenda 6 A vote AGAINST this resolution is warranted 
since the company will be taking in a disproportionate 
amount of risk relative to its ownership stake at CLOU 
Electronics without compelling justification.
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Agenda 7 GENERAL AUTHORIZATION FOR THE ISSUANCE OF DOMESTIC 
AND OVERSEAS DEBTFINANCING INSTRUMENTS

� Agenda 7 A vote AGAINST this resolution is warranted 
given the lack of pertinent information to assess the impact 
of the possible issuance of the convertible corporate bonds 
on shareholders' rights and value.

227 YUNNAN BAIYAO GROUP CO., LTD. CLASS A 000538C2

Agenda 1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1 A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THEBOARD MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4.1 ELECTION OF NON-INDEPENDENT DIRECTOR: ZHANG 
WENXUE

� Agenda 4.1 A vote AGAINST incumbent nominating 
committee member Wenxue Zhang is warranted for lack of 
diversity on the board.

228 GREE ELECTRIC APPLIANCES, INC. OF ZHUHAI CLASS A 000651C2

Agenda 11 LAUNCHING THE BILL POOL BUSINESS � Agenda 11 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details for shareholder 
to effectively assess the associated risks.

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

Agenda 2.1 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
RELEVANTGOVERNANCE SYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OFPROCEDURE GOVERNING SHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
RELEVANTGOVERNANCE SYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OFPROCEDURE GOVERNING THE BOARD MEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
RELEVANTGOVERNANC

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

229 TIANSHAN MATERIAL CO., LTD. CLASS A 000877C2

Agenda 2 2025 PROVISION OF GUARANTEE FOR THE FINANCING OF 
SUBSIDIARIES AND MUTUAL GUARANTEE AMONG SUBSIDIARIES

� Agenda 2 A vote AGAINST is warranted because the level 
of guarantee to be provided to some of the guaranteed 
entities is disproportionate to the level of ownership in the 
said entities. The company has failed to provide valid 
justifications in the meeting circular.

Agenda 3 2025 EXTERNAL DONATION PLAN � Agenda 3 A vote AGAINST is warranted due to lack of 
disclosure and concerns over potential conflict of interest.

Agenda 3 CONNECTED TRANSACTIONS REGARDING A FINANCIAL 
SERVICE AGREEMENT TOBE SIGNED WITH AN 8TH COMPANY

� Agenda 3  A vote AGAINST is warranted since the 
proposed financial service agreement with the group 
finance company may expose the company to unnecessary 
risks.
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230 CHINA MERCHANTS EXPRESSWAY NETWORK & TECHNOLOGY 
HOLDINGS CO., LTD. CLASS A

001965C2

Agenda 2AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE INFORMATION DISCLOSURE 
MANAGEMENT SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6  AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 6  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE EXTERNAL GUARANTEE MANAGEMENT 
SYSTEM

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

231 FOCUS MEDIA INFORMATION TECHNOLOGY CO., LTD. CLASS A 002027C2

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING SHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE PROFIT DISTRIBUTION MANAGEMENT 
SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 QUOTA OF IDLE PROPRIETARY FUNDS FOR PURCHASING 
WEALTH MANAGEMENTPRODUCTS

� Agenda 8 A vote AGAINST is warranted because the 
proposed investment could expose the company to 
unnecessary risks.

Agenda 9 PROVISION OF GUARANTEE QUOTA � Agenda 9 A vote AGAINST is warranted because the level 
of guarantee to be provided to some of its subsidiaries is 
disproportionate to the level of ownership in the said 
subsidiaries. The company has failed to provide valid 
justifications in the meeting circular.

Agenda 10 AMENDMENTS TO THE CONNECTED TRANSACTION RULES � Agenda 10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 11 AMENDMENTS TO THE EXTERNAL INVESTMENT 
MANAGEMENT SYSTEM

� Agenda 11 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 12 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 12 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 1 THE CONNECTED TRANSACTIONS REGARDING ASSETS 
PURCHASE VIA SHAREOFFERING AND CASH PAYMENT ARE IN 
COMPLIANCE WITH RELEVANT LAWS ANDREGULATIONS

� Agenda 1 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.1 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: STOCK 
TYPE, PAR VALUE AND LISTINGPLACE

� Agenda 2.1 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.2 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
ISSUING TARGETS AND METHOD

� Agenda 2.2 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.3 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
PRICING BASE DATE AND ISSUE PRICE

� Agenda 2.3 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.4 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
TRANSACTION PRICE AND PAYMENTMETHOD

� Agenda 2.4 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.5 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
ISSUING VOLUME

� Agenda 2.5 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.6 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
SOURCE OF FUNDS AND THE CASHCONSIDERATION

� Agenda 2.6 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.7 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
LOCKUP PERIOD ARRANGEMENT

� Agenda 2.7 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.8 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
ARRANGEMENT FOR THE PROFITS ANDLOSSES DURING THE 
TRANSITIONAL PERIOD

� Agenda 2.8 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.9 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
ARRANGEMENT FOR THE ACCUMULATEDRETAINED PROFITS

� Agenda 2.9 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.
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Agenda 2.10 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: 
TRANSFER OF OWNERSHIP OF THEUNDERLYING ASSETS AND 
LIABILITIES FOR BREACH OF CONTRACT

� Agenda 2.10 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 2.11 PLAN FOR THE CONNECTED TRANSACTIONS REGARDING 
ASSETS PURCHASE VIASHARE OFFERING AND CASH PAYMENT: VALID 
PERIOD OF THE RESOLUTION ON THETRANSACTION

� Agenda 2.11 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 3 REPORT (DRAFT) ON THE CONNECTED TRANSACTIONS 
REGARDING ASSETSPURCHASE VIA SHARE OFFERING AND CASH 
PAYMENT AND ITS SUMMARY

� Agenda 3 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 4 CONDITIONAL AGREEMENT ON THE ASSETS PURCHASE VIA 
SHARE OFFERING ANDCASH PAYMENT TO BE RE-SIGNED WITH 
TRANSACTION COUNTERPARTIES

� Agenda 4 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 5 STATEMENT ON WHETHER THE TRANSACTION CONSTITUTES A 
MAJOR ASSETSRESTRUCTURING, A CONNECTED TRANSACTION AND A 
LISTING BY RESTRUCTURING

� Agenda 5 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 6 STATEMENT ON THE COMPLIANCE AND COMPLETENESS OF 
THE LEGAL PROCEDUREOF THE TRANSACTION AND THE 
EFFECTIVENESS OF THE LEGAL DOCUMENTSSUBMITTED

� Agenda 6 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 7 THE TRANSACTION IS IN COMPLIANCE WITH ARTICLES 11, 43 
AND 44 OF THEMANAGEMENT MEASURES ON MAJOR ASSETS 
RESTRUCTURING OF LISTEDCOMPANIES

� Agenda 7 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 8 THE TRANSACTION IS IN COMPLIANCE WITH ARTICLE 4 OF THE 
LISTED COMPANIESREGULATION GUIDELINES NO. 9 - REGULATORY 
REQUIREMENTS FOR PLANNING ANDIMPLEMENTING MAJOR ASSETS 
RESTRUCTURING BY LISTED COMPANIES

� Agenda 8 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 9 THE RELEVANT PARTIES OF THE TRANSACTION ARE 
QUALIFIED TO PARTICIPATE INTHE MAJOR ASSETS RESTRUCTURING 
ACCORDING TO ARTICLE 12 OF LISTEDCOMPANIES REGULATION 
GUIDANCE NO. 7 - REGULATION OF ABNORMAL STOCKTRADING IN 
LISTED COMPANIES RELATED TO MAJOR ASSETS RESTRUCTURING 
ANDARTICLE 30 OF THE SHENZHEN STOCK EXCHANGE LISTED 
COMPANIES SELF-REGULATION GUIDELINES NO. 8 - MAJOR ASSET 
RESTRUCTURING

� Agenda 9 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.
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Agenda 10 THE TRANSACTION IS NOT INVOLVED IN THE SITUATIONS 
PROVIDED IN ARTICLE 11OF THE MANAGEMENT MEASURES ON MAJOR 
ASSETS RESTRUCTURING OF LISTEDCOMPANIES WHERE SHARE 
OFFERING TO SPECIFIC PARTIES IS PROHIBITED

� Agenda 10 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 11 STATEMENT ON ASSETS PURCHASE AND SALE WITHIN 12 
MONTHS PRIOR TO THETRANSACTION

� Agenda 11 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 12 STATEMENT ON THE PRICING BASIS OF THE TRANSACTION 
AND THE RATIONALITY

� Agenda 12 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 13 INDEPENDENCE OF THE EVALUATION INSTITUTION, 
RATIONALITY OF THEEVALUATION HYPOTHESIS, CORRELATION 
BETWEEN THE EVALUATION METHOD ANDEVALUATION PURPOSE, 
AND FAIRNESS OF THE EVALUATED PRICE

� Agenda 13 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 14 AUDIT REPORT, PRO FORMA REVIEW REPORT AND ASSET 
EVALUATION REPORTRELATED TO THE TRANSACTION

� Agenda 14 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 15 DILUTED IMMEDIATE RETURN AFTER THE TRANSACTION 
AND FILLING MEASURES

� Agenda 15 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

Agenda 16 FULL AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THETRANSACTION

� Agenda 16 A vote AGAINST is warranted because the 
share issuance price under the transaction is set at a 
significant discount to the unaffected price, which is 
deemed not in the best interests of the company and 
shareholders.

232 HENGDIAN GROUP DMEGC MAGNETICS CO.,LTD. CLASS A 002056C2

Agenda 2 ADJUSTMENT OF THE COMPANY'S GOVERNANCE STRUCTURE, 
CHANGE OF THEBUSINESS SCOPE AND AMENDMENTS TO THE 
COMPANY'S ARTICLES OFASSOCIATION

� Agenda 2 A vote AGAINST is warranted because the 
amendment might hinder the independent director's 
authority to oversee the board and company operation.

Agenda 3.3 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE CONNECTED 
TRANSACTION DECISION-MAKINGSYSTEM

� Agenda 3.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.4 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE EXTERNAL 
GUARANTEE MANAGEMENT SYSTEM

� Agenda 3.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.5 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE WORK SYSTEM 
FOR INDEPENDENT DIRECTORS

� Agenda 3.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.6 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE SYSTEM FOR 
AUDIT FIRM APPOINTMENT

� Agenda 3.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 3.7 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE MANAGEMENT 
MEASURES FOR THE USE OFRAISED FUNDS

� Agenda 3.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 BY-ELECTION OF NON-INDEPENDENT DIRECTORS � Agenda 4 A vote AGAINST the nominee is warranted 
given the proposed change in board size will not warrant 
Social Advisory Services support.

Agenda  1 2026 ESTIMATED QUOTA OF GUARANTEE PROVIDED BY THE 
COMPANY ANDSUBORDINATE COMPANIES

� Agenda  1  A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details of this guarantee 
request.

233 INNER MONGOLIA DIAN TOU ENERGY CORPORATION LIMITED CLASS A 002128C2

Agenda 1.1 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND MATCHINGSYSTEMS: AMENDMENTS TO THE 
COMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1.1 A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

Agenda 1.3 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND MATCHINGSYSTEMS: AMENDMENTS TO THE 
COMPANY'S RULES OF PROCEDURE GOVERNINGTHE BOARD MEETINGS

� Agenda 1.3 A vote AGAINST is warranted because the 
proposed bylaw amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

234 GRG BANKING EQUIPMENT CO., LTD. CLASS A 002152C2

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted because:
o The proposed articles amendments are not considered to 
have adequately provided for accountability and 
transparency to shareholders;
o The amendment might hinder the independent director's 
authority to oversee the board and company operation.

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE EXTERNAL GUARANTEE SYSTEM � Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT 
MEASURES

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 AMENDMENTS TO THE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM ATSHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

235 ZHEJIANG DAHUA TECHNOLOGY CO., LTD. CLASS A 002236C2
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Agenda 3.1 FORMULATION OF, AMENDMENTS TO AND ABOLISHMENT OF 
THE COMPANY'SSOME GOVERNANCE SYSTEMS: AMENDMENTS TO THE 
IMPLEMENTING RULESFOR CUMULATIVE VOTING SYSTEM AT 
SHAREHOLDERS' GENERAL MEETINGS

� Agenda 3.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.2 FORMULATION OF, AMENDMENTS TO AND ABOLISHMENT OF 
THE COMPANY'SSOME GOVERNANCE SYSTEMS: AMENDMENTS TO THE 
COMPANY'S RULES OFPROCEDURE GOVERNING SHAREHOLDERS' 
GENERAL MEETINGS

� Agenda 3.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.3 FORMULATION OF, AMENDMENTS TO AND ABOLISHMENT OF 
THE COMPANY'SSOME GOVERNANCE SYSTEMS: AMENDMENTS TO THE 
COMPANY'S RULES OFPROCEDURE GOVERNING THE BOARD MEETINGS

� Agenda 3.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.4 FORMULATION OF, AMENDMENTS TO AND ABOLISHMENT OF 
THE COMPANY'SSOME GOVERNANCE SYSTEMS: AMENDMENTS TO THE 
EXTERNAL GUARANTEEMANAGEMENT SYSTEM

� Agenda 3.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.5 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE EXTERNAL 
INVESTMENT MANAGEMENTMEASURES

� Agenda 3.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.6 FORMULATION OF, AMENDMENTS TO AND ABOLISHMENT OF 
THE COMPANY'SSOME GOVERNANCE SYSTEMS: AMENDMENTS TO THE 
SECURITIES INVESTMENTAND DERIVATIVES BUSINESS MANAGEMENT 
SYSTEM

� Agenda 3.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

236 GOERTEK INC. CLASS A 002241C2

Agenda 10 2025 ESTIMATED GUARANTEE QUOTA FOR SUBSIDIARIES � Agenda 10 A vote AGAINST is warranted because the 
level of guarantee to be provided to its subsidiary is 
disproportionate to the level of ownership in the said 
subsidiary. The company has failed to provide valid 
justifications in the meeting circular.

Agenda 11  FINANCIAL AID QUOTA TO CONTROLLED SUBSIDIARIES � Agenda 11 A vote AGAINST is warranted because the 
level of financial assistance to be provided to the receiving 
entity is disproportionate to the company's ownership in 
the said entity. The company has failed to provide valid 
justifications in the meeting circular.

237 BEIJING ORIENTAL YUHONG WATERPROOF TECHNOLOGY CO., LTD. 
CLASS A

002271C2

Agenda 1 CHANGE TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted because:
o The proposed amendments, once approved, would grant 
the president greater authority in making transaction 
decisions without adequate checks and balances from the 
board and independent directors; and
o The company has failed to provide a compelling 
rationale for such changes.



�����" ��#
"��$��%��&��� ��#
�'
 ������� ��

ก	���� 	�()*�

Agenda 3 AMENDMENTS TO THE MANAGEMENT SYSTEM FOR MAJOR 
OPERATION AND INVESTMENT DECISION-MAKING

� Agenda 3 A vote AGAINST is warranted because:
o The proposed amendments, once approved, would grant 
the president greater authority in making transaction 
decisions without adequate checks and balances from the 
board and independent directors; and
o The company has failed to provide a compelling 
rationale for such changes.

Agenda 3 RENAMING AND MAKING AMENDMENTS TO THE COMPANY'S 
RULES OFPROCEDURE GOVERNING SHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THEBOARD MEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE SYSTEM FOR INDEPENDENT DIRECTORS � Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE MANAGEMENT SYSTEM FOR MAJOR 
OPERATION ANDINVESTMENT DECISION-MAKING

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE RISK INVESTMENT MANAGEMENT 
SYSTEM

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 9 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 9 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 10 AMENDMENTS TO THE MANAGEMENT MEASURES ON 
FINANCING AND EXTERNALGUARANTEE

� Agenda 10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

238 S.F. HOLDING CO., LTD. CLASS A 002352C2

Agenda 7 GENERAL AUTHORIZATION TO THE BOARD REGARDING H-
SHARE OFFERING

� Agenda 7 A vote AGAINST this resolution is warranted 
given the company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 10 2025 ESTIMATED EXTERNAL GUARANTEE QUOTA � Agenda 10 A vote AGAINST is warranted because the 
level of guarantee to be provided to some of the 
guaranteed entities is disproportionate to the level of 
ownership in the said entities. The company has failed to 
provide valid justifications in the meeting circular.

Agenda 11 REAPPOINTMENT OF 2025 AUDIT FIRM � Agenda 11 A vote AGAINST this proposal is warranted 
due to the significant concerns raised by regulatory 
authorities regarding PwC Zhong Tian's conduct and its 
sustainability to act as auditor of the company.

239 HANGZHOU HIKVISION DIGITAL TECHNOLOGY CO., LTD CLASS A 002415C2

Agenda 9 2025 ESTIMATED CONTINUING CONNECTED TRANSATIONS � Agenda 9 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.
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Agenda 12 FINANCIAL AID TO SUBSIDIARIES � Agenda 12 A vote AGAINST is warranted because the 
level of financial assistance to be provided to the receiving 
entities is disproportionate to the company's ownership in 
the said entities. The company has failed to provide valid 
justifications in the meeting circular.

240 GANFENG LITHIUM CO., LTD. CLASS A 002460C2

Agenda 2AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 2 A vote AGAINST this proposal is warranted 
given the proposed amendments are not considered to 
adequately provide for accountability and transparency to 
shareholders.

241 GUANGZHOU HAIGE COMMUNICATIONS GROUP INCORPORATED 
COMPANY CLASS A

002465C2

Agenda 2 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 2 A vote AGAINST is warranted because
o the proposed articles amendments are not considered to 
have adequately provided for accountability and 
transparency to shareholders; and
o the amendment might hinder the independent director's 
authority to oversee the board and company operation.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM ATSHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE EXTERNAL GUARANTEE MANAGEMENT 
SYSTEM

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

242 LUXSHARE PRECISION INDUSTRY CO., LTD. CLASS A 002475C2

Agenda 1 APPROVE DRAFT AND SUMMARY ON STOCK OPTION 
INCENTIVE PLAN

� Agenda 1 A vote AGAINST is warranted because 
directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 2 APPROVE FORMULATION OF THE STOCK OPTION INCENTIVE 
PLAN IMPLEMENTATION ASSESSMENT
MANAGEMENT MEASURES

� Agenda 2 A vote AGAINST is warranted because 
directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 3 APPROVE AUTHORIZATION OF THE BOARD TO HANDLE ALL 
RELATED MATTERS

� Agenda 3 A vote AGAINST is warranted because 
directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 10 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS

� Agenda 10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

243 KINGNET NETWORK CO., LTD. CLASS A 002517C2
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Agenda 2.1 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE COMPANY'S RULES OF PROCEDURE GOVERNING THE BOARD 
MEETINGS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE COMPANY'S RULES OF PROCEDURE GOVERNING SHAREHOLDERS' 
GENERAL MEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE WORK SYSTEM FOR INDEPENDENT DIRECTORS

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE INFORMATION DISCLOSURE MANAGEMENT SYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.7 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE INVESTMENT MANAGEMENT SYSTEM

� Agenda 2.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.8 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE RAISED FUNDS MANAGEMENT MEASURES

� Agenda 2.8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.9 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE EXTERNAL GUARANTEE MANAGEMENT SYSTEM

� Agenda 2.9 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.10 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE CONNECTED TRANSACTION MANAGEMENT SYSTEM

� Agenda 2.10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.11 AMENDMENTS TO, FORMULATION OF OR INTEGRATION OF 
THE COMPANY'S SOME GOVERNANCE SYSTEMS : AMENDMENTS TO 
THE MANAGEMENT SYSTEM FOR PREVENTION OF FUND OCCUPATION 
BY LARGE SHAREHOLDERS AND RELATED
PARTIES

� Agenda 2.11 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

244 TIANSHAN ALUMINUM GROUP CO., LTD. CLASS A 002532C2

Agenda 1 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE EXTERNAL GUARANTEE MANAGEMENT 
SYSTEM

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 6 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE MANAGEMENT SYSTEM FOR MAJOR 
OPERATION ANDINVESTMENT DECISION-MAKING

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

245 WUHU SANQI INTERACTIVE ENTERTAINMENT NETWORK TECHNOLOGY 
GROUP CO., LTD. CLASS A

002555C2

Agenda 5.1 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME SYSTEM: THECOMPANY'S RULES OF PROCEDURE GOVERNING 
SHAREHOLDERS' GENERALMEETINGS

� Agenda 5.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5.2 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME SYSTEM: THECOMPANY'S RULES OF PROCEDURE GOVERNING 
THE BOARD MEETINGS

� Agenda 5.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5.3 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME SYSTEM:SYSTEM FOR INDEPENDENT DIRECTORS

� Agenda 5.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

246 GIANT NETWORK GROUP CO., LTD. CLASS A 002558C2

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE INFORMATION DISCLOSURE 
MANAGEMENT SYSTEM

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 AMENDMENTS TO THE DONATION MANAGEMENT SYSTEM � Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

247 LINGYI ITECH (GUANGDONG) COMPANY CLASS A 002600C2

Agenda 1  THE COMPANY 'S  ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING ARE IN COMPLIANCE WITH APPLICABLE 
LAWS AND REGULATIONS

� Agenda 1 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.1 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : OVERALL PLAN FOR THE TRANSATION

� Agenda 2.1 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 2.2 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : TRANSACTION COUNTERPARTIES AND 
UNDERLYING ASSETS

� Agenda 2.2 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.3 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : TRANSACTION PRICE AND PRICING BASIS 

� Agenda 2.3 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.4 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : TRANSACTION METHOD AND CONSIDERATION 
PAYMENT

� Agenda 2.4 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.5 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : STOCK TYPE, PER VALUE AND LISTING PLACE

� Agenda 2.5 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.6 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : ISSUING METHOD AND TARGETS

� Agenda 2.6 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.7 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : CONVERSION PRICE, PRICING PRINCIPLES AND 
PRICING BASE DATE

� Agenda 2.7 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.8 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : ISSUING VOLUME

� Agenda 2.8 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.9 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : BOND DURATION

� Agenda 2.9 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.10 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : INTEREST RATE AND REPAYMENT OF 
PRINCIPAL AND INTEREST

� Agenda 2.10 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.11 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : CONVERSION PERIOD

� Agenda 2.11 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 2.12 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : PROVISION ON UPWARD ADJUSTMENT OF THE 
CONVERSION PRICE

� Agenda 2.12 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.13 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : NUMBER OF CONVERTED SHARES

� Agenda 2.13 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.14 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : REDEMPTION CLAUSES

� Agenda 2.14 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.15 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : PROVISIONS ON  COMPULSORY CONVERSION

� Agenda 2.15 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.16 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : SOURCE OF THE CONVERTED SHARES

� Agenda 2.16 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.17 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : RATING AND GUARANTEE MATTERS

� Agenda 2.17 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.18 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : LOCKUP PERIOD ARRANGMENT

� Agenda 2.18 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.19 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : ATTRIBUTION OF DIVIDENDS FOR CONVERSIN 
YEARS

� Agenda 2.19 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.20 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : ENTRUSTED MANAGEMENT MATTERS

� Agenda 2.20 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.21 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : MATTERS REGARDING BONDHOLDERS' 
MEETING

� Agenda 2.21 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 2.22 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : MECHANISM FOR SETTEMENT OF DISPUTES 
AND BREACH OF CONTRACT

� Agenda 2.22 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.23 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA SHARE OFFERING 
ANS CASH PAYMENT : ARRANGEMENT FOR THE GAINS AND LOSSES 
DURING THE TRANSITIONAL PERIOD

� Agenda 2.23 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.24 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA SHARE OFFERING 
AND CASH PAYMENT : PERFORMANCE COMMITMENTS

� Agenda 2.24 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.25 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA SHARE OFFERING 
AND CASH PAYMENT : PERFORMANCE COMPENSATION ARRANGMENT

� Agenda 2.25 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.26 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : IMPAIRMENT TEST AND CONPENSATION

� Agenda 2.26 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.27 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE BONDS : VALID PERIOD OF THE RESOLUTION

� Agenda 2.27 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.28 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RATSING : STOCK TYPE, 
PAR VALUE AND LISTING PLACE

� Agenda 2.28 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.29 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING :  MATCHING FUND RATSING : ISSUE PRICE, 
PRICING BASE DATE AND PRICING PRINCIPLES

� Agenda 2.29 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.30 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RASING : ISSUING 
TARGETS

� Agenda 2.30 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.31 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RASING : ISSUING 
VOLUME AND SCALE

� Agenda 2.31 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 2.32 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RAISING : LOCKUP 
PERIOD ARRANGMENT

� Agenda 2.32 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.33 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RASING : ARRANGEMENT 
FOR ACCUMULATED RETAINED PROFITS

� Agenda 2.33 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.34 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RASING : PURPOSE OF 
THE MATCHING FUNDS TO BE RAISED

� Agenda 2.34 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 2.35 PLAN FOR THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT AND 
MATCHING FUND RAISING : MATCHING FUND RAISING :  VALID PERIOD 
OF THE RESOLUTION ON MATCHING FUND RAISING

� Agenda 2.35 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 3 REPORT (DRAFT) ON THE ASSETS PURCHASE VIA ISSUANCE OF 
CONVERTIBLE CORPORATE BONDS AND CAH PAYMENT AND 
MATCHING FUND RAISING AND ITS SUMMARY

� Agenda 3 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 4 THE TRANSATION DOES NOT CONSTITUTE A CONNECTED 
TRASNSACTION

� Agenda 4  A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 5 THE TRANSACTION DOES NOT CONSTITUTE A LISTING BY 
RESTRUCTURING NOR A MAJOR ASSTS RESTRUCTING

� Agenda 5 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 6 THE TRANSATION IS IN COMPLIANCE  WITH ARTICLE 4 OF 
LISTED COMPANIES REGULATION GUIDELINES NO.9 - REGULATORY 
REQUIREMENTS FOR PLANNING AND IMPLEMENTING MAJOR ASSETS 
RESTRUCRING OF LISTED COMPANIES

� Agenda 6  A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 7 THE TRANSATION IS IN COMPLIANCE  WITH ARTICLIES 11  AND 
43 OF THE MANAGEMENT MEASURES ON MAJOR ASSETS 
RESTRUCTURING OF LISTED COMPANIES

� Agenda 7 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 8 THE TRANSATION IS IN COMPLIANCE  WITH ARTICLIES 11, 13 
AND 14 OF THE MANAGEMENT MEASURES ON THE  SECURITIES 
REGISTRATION AND ISSUANCE OF LISTED COMPANIES

� Agenda 8 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 9 THE RELEVANT PARTIES OF THE TRANSATION ARE QUALIFIED 
TO PARTICPATE IN THE MAJOR ASSETS RESTRUCTURING ACCORDING 
TO ARTICLE 12 OF LISTED COMPANIES REGULATION GUIDANCE  NO.7 - 
REGULATION OF ABNORMAL STOCK TRADING IN LISTED COMPANIES 
RELATED TO MAJOR ASSETS RESTRUCTURING AND ARTICLE 30 OF THE 
SHENZHEN STOCK EXCHANGE LISTED COMPANIES SELF-REGULATION  
GULIDLINES NO.8 - MAJOR ASSET RESTRUCTRING

� Agenda 9 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 10 THE TRANSATION IS IN COMPLIANCE WITH ARTICLE OF THE 
RULES FOR ASSETS PURCHASE VIA THE ISSUANCE  OF CONVERTIBLE 
CORPORATE BONDS BY LISTED COMPANIES 

� Agenda 10 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 11 CONDITIONAL AGREEMENT IN ASSETS PURCHASE VIA 
ISSUANCE OF CONVERTIBLE CORPORATE BONDS AND CASH PAYMENT 
TO BE SIGNED

� Agenda 11 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 12 CONDITIONAL AGREEMENT ON  PERFORMANCE 
COMMITMENTS AND COMPENSATION TO BE SIGED

� Agenda 12 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 13 THE COMPANY'S SHARE PRICE FLUCTUATION BEFORE THE 
RELEASE OF THE TRANSACTION INFORMATION

� Agenda 13 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 14 STATEMENT ON ASSETS PURCHASE AND SALE WITHIN 12 
MONTHS PRIOR TO THE TRANSATION

� Agenda 14 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 15 COMPLIANCE AND COMPLETENESS OF THE LEGAL 
PROCEDURE OF THE TRANSATION AND EFFECTIVENESS OF THE LEGAL 
DOCUMENTS SUBMITTED

� Agenda 15 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 16 CONFIDENTIALITY MEASURES AND SYSTEM ADOPTED FOR 
THE TRANSACTION

� Agenda 16 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 17 AUDITED FINANCIAL REPORT AND EVALUATION REPORT OF 
THE UNDERLYING COMPANIES RELATED TO THE TRASACTION AND 
THE AUDITED PRO FORMA FINANCIAL REPORT OF THE LISTED 
COMPANY

� Agenda 17 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.
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Agenda 18 INDEPENDENCE OF THE EVALUTION INSTITUTION, 
RATIONALITY OF THE EVALUATION HYPOTHESIS, CORRELATION 
BETWEEN THE EVALUATION METHOD AND EVALIATION PURPOSE, 
AND FAIRNESS OF THE EVALUATED PRICE

� Agenda 18 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 19 REPORT ON THE USE OF PREVIOUS RAISED FUNDS � Agenda 19 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 20 STATEMENT ON PRICING BASIC OF THE TRANSATION AND 
THE RATIONALITY

� Agenda 20 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 21 DILUTED IMMEDIATE RETURN AFTER THE TRANSATION AND 
FILLING MEASURES

� Agenda 21 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 23 STATEMENT ON WHETHER THERE IS A DIRECT PAID 
EMPLOYMENT OF OTHER THIRD-PARTY INSTITUTIONS OR 
INDIVIDUALS FOR THE TRANSATION

� Agenda 23 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 24 FORMULATION OF THE RULES GOVERNING THE MEETINGS OF 
BONDHOLDERS' OF THE COMPANY'S CONVERTIBLE CORPORATE BONDS 
TO SPECIFIC PARTIES

� Agenda 24 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 25 FULL AUTHORIZATION TO THE BOARD AND ITS AUTHORIZED 
PERSONS TO HANDLE MATTERS REGARDUNG THE TRANSATION

� Agenda 25 A vote AGAINST is warranted because the 
convertible bonds conversion price under the transaction is 
set at a significant discount to the unaffected price, which 
is deemed not in the best interests of the company and 
shareholders.

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND OTHER SYSTEMS

� Agenda 1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

248 KUANG-CHI TECHNOLOGIES CO., LTD. CLASS A 002625C2

Agenda 1 2025 STOCK OPTION INCENTIVE PLAN (DRAFT) AND ITS 
SUMMARY

� Agenda 1 A vote AGAINST is warranted because a 
director eligible to receive options under the scheme is 
involved in the administration of the scheme.

Agenda 2 APPRAISAL MANAGEMENT MEASURES FOR THE 2025 STOCK 
OPTION INCENTIVE PLAN

� Agenda 2 A vote AGAINST is warranted because a 
director eligible to receive options under the scheme is 
involved in the administration of the scheme.

Agenda 3 AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THE 2025 STOCKOPTION INCENTIVE PLAN

� Agenda 3 A vote AGAINST is warranted because a 
director eligible to receive options under the scheme is 
involved in the administration of the scheme.

249 GUANGZHOU SHIYUAN ELECTRONIC TECHNOLOGY CO., LTD. CLASS A 002841C2
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Agenda 1.2 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND RELEVANTRULES OF PROCEDURES: THE 
COMPANY'S RULES OF PROCEDURE GOVERNINGSHAREHOLDERS' 
GENERAL MEETINGS

� Agenda 1.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 1.3 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND RELEVANTRULES OF PROCEDURES: THE 
COMPANY'S RULES OF PROCEDURE GOVERNING THEBOARD MEETINGS

� Agenda 1.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.1 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: WORK RULES FOR INDEPENDENT DIRECTORS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: CONNECTED TRANSACTION MANAGEMENT 
SYSTEM

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: RAISED FUNDS MANAGEMENT SYSTEM

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: EXTERNAL INVESTMENT MANAGEMENT 
SYSTEM

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: EXTERNAL GUARANTEE MANAGEMENT 
SYSTEM

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: IMPLEMENTING RULES FOR CUMULATIVE 
VOTING SYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.7 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: MANAGEMENT MEASURES FOR SUBSIDIARIES

� Agenda 2.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.8 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
GOVERNANCESYSTEMS: MANAGEMENT MEASURES FOR SUPPORTING 
INNOVATION ANDENTREPRENEURSHIP

� Agenda 2.8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

250 AVARY HOLDING (SHENZHEN) CO., LTD. CLASS A 002938C2

Agenda 10 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 11 AMENDMENTS TO THE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM

� Agenda 11 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 12 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 12 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 13 AMENDMENTS TO THE EXTERNAL GUARANTEE 
MANAGEMENT SYSTEM

� Agenda 13 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT 
MEASURES

� Agenda 14 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

251 SINOPHARM GROUP CO., LTD. CLASS H 1099HK
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Agenda 8 Approve Delegation of Power of Provision of Guarantees for Subsidiaries � Agenda 8 A vote AGAINST this resolution is warranted 
given that granting of a blanket authority to provide 
guarantees may unnecessarily increase the company's risks 
exposure.

Agenda 11 TO CONSIDER AND APPROVE TO GRANT A GENERAL 
MANDATE TO THE BOARD TOEXERCISE THE POWER OF THE COMPANY 
TO ALLOT, ISSUE AND/ OR DEAL WITH DOMESTIC SHARES AND/OR H 
SHARES, AND TO SELL OR TRANSFER ANYTREASURY SHARES

� Agenda 11 A vote AGAINST this resolution is warranted 
for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

252 CHINA RESOURCES LAND LIMITED 1109HK

Agenda 6  TO GIVE A GENERAL MANDATE TO THE BOARD OF DIRECTORS 
TO ISSUE NEW SHARES OF THE
COMPANY

� Agenda 6 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 7 TO EXTEND THE GENERAL MANDATE TO BE GIVEN TO THE 
BOARD OF DIRECTORS TO ISSUE NEW
SHARES

� Agenda 7 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

253 CHINA RESOURCES MIXC LIFESTYLE SERVICES LTD. 1209HK

Agenda 6 TO GIVE A GENERAL MANDATE TO THE DIRECTORS OF THE 
COMPANY TO ISSUE NEW SHARES OF THE
COMPANY

� Agenda 6 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 7 TO EXTEND THE GENERAL MANDATE TO BE GIVEN TO THE 
DIRECTORS OF THE COMPANY TO ISSUE
NEW SHARES

� Agenda 7 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

254 BYD CO., LTD. CLASS H 1211HK
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Agenda 8 TO CONSIDER AND APPROVE THE PROVISION OF GUARANTEES 
BY THE GROUP

� Agenda 8 A vote AGAINST this resolution is warranted as 
the company has failed to disclose pertinent details 
regarding this proposal.

Agenda 10 Approve Grant of General Mandate to the Board to Issue Additional H 
Shares and Related Transactions

� Agenda 10 A vote AGAINST these resolutions is 
warranted for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 11 TO CONSIDER AND APPROVE A GENERAL AND 
UNCONDITIONAL MANDATE TO THEDIRECTORS OF BYD ELECTRONIC 
(INTERNATIONAL) COMPANY LIMITED (BYDELECTRONIC) TO ALLOT, 
ISSUE AND DEAL WITH NEW SHARES OF BYDELECTRONIC (INCLUDING 
THE SALE OR TRANSFER OF ANY TREASURY S HARESLISTED ON THE 
STOCK EXCHANGE) NOT EXCEEDING 20 PER CENT OF THENUMBER OF 
THE ISSUED SHARES OF BYD ELECTRONIC

� Agenda 11 A vote AGAINST these resolutions is 
warranted for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 13 TO CONSIDER AND APPROVE THE AUTHORISATION TO THE 
BOARD TO DETERMINETHE PROPOSED PLAN FOR THE ISSUANCE OF 
DEBT FINANCING INSTRUMENT(S)

� Agenda 13 A vote AGAINST this resolution is warranted 
given the lack of disclosed information to assess the 
impact of the possible issuance of convertible bonds on 
shareholders' rights and value.

255 CHINA HONGQIAO GROUP LTD. 1378HK

Agenda 6 TO GIVE A GENERAL MANDATE TO THE DIRECTORS OF THE 
COMPANY TO ISSUE,ALLOT AND DEAL WITH THE SHARES OF THE 
COMPANY NOT EXCEEDING 20% OFTHE AGGREGATE NOMINAL 
AMOUNT OF THE ISSUED SHARE CAPITAL OF THECOMPANY AS AT THE 
DATE OF PASSING OF THIS RESOLUTION

� Agenda 6 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 7 TO EXTEND THE GENERAL MANDATE GRANTED TO THE 
DIRECTORS OF THECOMPANY TO ISSUE, ALLOT AND DEAL WITH THE 
NEW SHARES OF THE COMPANYREPRESENTING THE TOTAL NUMBER 
OF THE SHARES REPURCHASED

� Agenda 7  A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

256 GF SECURITIES CO., LTD. CLASS H 1776HK

Agenda 1 TO CONSIDER AND APPROVE THE RESOLUTION REGARDING 
PROPOSING THEGENERAL MEETING TO GRANT A GENERAL MANDATE 
TO ISSUE H SHARES TO THEBOARD

� Agenda 1 A vote AGAINST this resolution is warranted 
for the following:
� The H share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

257 XIAOMI CORP. CLASS B 1810HK
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Agenda 8 TO GIVE A GENERAL MANDATE TO THE DIRECTORS TO ISSUE, 
ALLOT AND DEALWITH NEW CLASS B ORDINARY SHARES OF THE 
COMPANY (INCLUDING ANY SALEAND TRANSFER OF CLASS B 
ORDINARY SHARES OUT OF TREASURY THAT AREHELD AS TREASURY 
SHARES) NOT EXCEEDING 20% OF THE TOTAL NUMBER OFISSUED 
SHARES OF THE COMPANY (EXCLUDING ANY CLASS B ORDINARY 
SHARESTHAT ARE HELD AS TREASURY SHARES) AS AT THE DATE OF 
PASSING THISRESOLUTION (THE SHARE ISSUE MANDATE)

� Agenda 8 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate Class B share issuance limit (including the 
share reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 9 CONDITIONAL UPON THE PASSING OF RESOLUTIONS NOS. 7 
AND 8, TO EXTENDTHE SHARE ISSUE MANDATE GRANTED TO THE 
DIRECTORS OF THE COMPANY TOISSUE, ALLOT AND DEAL WITH 
ADDITIONAL SHARES IN THE CAPITAL OF THECOMPANY BY THE 
TOTAL NUMBER OF SHARES REPURCHASED BY THE COMPANYUNDER 
THE SHARE REPURCHASE MANDATE

� Agenda 9 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate Class B share issuance limit (including the 
share reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

258 C&D INTERNATIONAL INVESTMENT GROUP LTD. 1908HK

Agenda 9 TO GRANT A GENERAL MANDATE TO THE DIRECTORS OF THE 
COMPANY TO ALLOT, ISSUE AND DEAL WITH THE UNISSUED SHARES 
OF THE COMPANY, THE AGGREGATE NUMBER OF WHICH SHALL NOT 
EXCEED 20% OF THE AGGREGATE NUMBER OF THE ISSUED SHARES OF 
THE COMPANY AS AT THE DATE

� Agenda 9 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 11 TO ADD THE NUMBER OF THE SHARES IN THE COMPANY TO 
BE REPURCHASED BY THE COMPANY UNDER RESOLUTION NO. 10 
ABOVE TO THE GENERAL MANDATE GRANTED TO THE DIRECTORS OF 
THE COMPANY UNDER RESOLUTION NO. 9 ABOVE

� Agenda 11 A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

259 KANZHUN LTD. CLASS A 2076HK

Agenda 8 TO GRANT A GENERAL MANDATE TO THE DIRECTORS TO 
ISSUE, ALLOT AND DEALWITH ADDITIONAL CLASS A ORDINARY 
SHARES (INCLUDING ANY SALE AND/ORTRANSFER OF TREASURY 
SHARES) NOT EXCEEDING 15% OF THE TOTAL NUMBEROF ISSUED 
SHARES (EXCLUDING ANY TREASURY SH
ARES) AS AT THE DATE OFPASSING OF THIS RESOLUTION

� Agenda 8 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.
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Agenda 10 TO EXTEND THE GENERAL MANDATE GRANTED TO THE 
DIRECTORS TO ISSUE,ALLOT AND DEAL WITH ADDITIONAL CLASS A 
ORDINARY SHARES (INCLUDING ANYSALE AND/OR TRANSFER OF 
TREASURY SHARES) IN THE CAPITAL OF THECOMPANY BY THE 
AGGREGATE NUMBER OF THE SHARES AND/O
R ADSSREPURCHASED BY THE COMPANY

� Agenda 10 A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 11 TO RE-APPOINT PRICEWATERHOUSECOOPERS 
ANDPRICEWATERHOUSECOOPERS ZHONG TIAN LLP AS AUDITORS OF 
THE COMPANYTO HOLD OFFICE UNTIL THE CONCLUSION OF THE NEXT 
ANNUAL GENERALMEETING OF THE COMPANY AND TO AUTHORIZE 
THE BOARD TO FIX THEIRREMUNERATION FOR THE
YEAR ENDING DECEMBER 31, 2025

� Agenda 11 A vote AGAINST this proposal is warranted 
due to the significant concerns raised by regulatory 
authorities regarding PwC Zhong Tian's conduct and its 
suitability to act as auditor of the company.

260 ALUMINUM CORPORATION OF CHINA LIMITED CLASS H 2600HK

Agenda 2 TO CONSIDER AND APPROVE THE RESOLUTION IN RELATION 
TO THE ENTERINGINTO OF THE NEW FINANCIAL SERVICES 
AGREEMENT BETWEEN THE COMPANY ANDCHINALCO FINANCE 
COMPANY AND THE PROPOSED CAPS THEREUNDER

� Agenda 2 A vote AGAINST this proposal is warranted 
because the proposed related-party transactions include a 
financial service agreement with the group finance 
company, which may expose the company to unnecessary 
risks.

261 SHANGHAI PHARMACEUTICALS HOLDING CO., LTD. CLASS H 2607HK

Agenda 1 PROPOSAL REGARDING ABOLISHMENT OF THE SUPERVISORY 
BOARD AND THEAMENDMENTS TO THE ARTICLES OF ASSOCIATION 
AND ITS APPENDICES

� Agenda 1  A vote AGAINST Item 1 is warranted given 
that the proposed amendments to the Articles are not 
considered to adequately provide accountability and 
transparency to shareholders.

262 CHINA LIFE INSURANCE CO., LTD. CLASS H 2628HK

Agenda 1 TO CONSIDER AND APPROVE THE RESOLUTION ON THE 
ABOLITION OF THE BOARDOF SUPERVISORS

� Agenda 1 A vote AGAINST the amendments to the 
Articles is warranted because the proposed amendments 
are not considered to adequately provide for accountability 
and transparency to shareholders. On the other hand, a vote 
AGAINST the abolition of Board of Supervisors is 
warranted given that since the resolution is subject to the 
passing of the proposed Article amendments, which does 
not warrant shareholder support.

Agenda 5 TO CONSIDER AND APPROVE THE PROPOSED AMENDMENTS 
TO THE ARTICLES OFASSOCIATION

� Agenda 5 A vote AGAINST the amendments to the 
Articles is warranted because the proposed amendments 
are not considered to adequately provide for accountability 
and transparency to shareholders. On the other hand, a vote 
AGAINST the abolition of Board of Supervisors is 
warranted given that since the resolution is subject to the 
passing of the proposed Article amendments, which does 
not warrant shareholder support.

263 CITIC LIMITED 267HK

Agenda 16 TO RE-ELECT MR. GREGORY LYNN CURL AS DIRECTOR OF 
THE COMPANY

� Agenda 16 A vote AGAINST the election of Gregory 
Lynn Curl is warranted for failing to attend at least 75 
percent of board and committee meetings in the most 
recent fiscal year, without a satisfactory explanation.
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Agenda 20 TO GRANT A GENERAL MANDATE TO THE DIRECTORS TO 
ISSUE AND DISPOSE OFADDITIONAL SHARES NOT EXCEEDING 20% OF 
THE NUMBER OF SHARES OF THECOMPANY IN ISSUE AS AT THE DATE 
OF THIS RESOLUTION (EXCLUDINGTREASURY SHARES)

� Agenda 20 A vote AGAINST this resolution is warranted 
for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

264 ZIJIN MINING GROUP CO., LTD. CLASS H 2899HK

Agenda 1 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION TO 
THE AMENDMENTS TOTHE ARTICLES OF ASSOCIATION OF THE 
COMPANY

� Agenda 1 A vote AGAINST the amendments to the 
Articles (Item 1) is warranted given that the proposed 
amendments are not considered to adequately provide 
accountability and transparency to shareholders.

Agenda 2 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION TO 
THE AMENDMENTS TOTHE RULES GOVERNING THE PROCEDURES OF 
SHAREHOLDERS' MEETINGS

� Agenda 2 A vote AGAINST the proposed amendments to 
the Meeting Rules, Board Meeting Rules, Terms of 
Reference of Independent Directors, and RPT Measures 
(Items 2-5) are warranted given that the company has not 
specified the details and the provisions covered under the 
amendments.

Agenda 3 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION TO 
THE AMENDMENTS TOTHE RULES GOVERNING THE PROCEDURES OF 
BOARD OF DIRECTORS MEETINGS

� Agenda 3 A vote AGAINST the proposed amendments to 
the Meeting Rules, Board Meeting Rules, Terms of 
Reference of Independent Directors, and RPT Measures 
(Items 2-5) are warranted given that the company has not 
specified the details and the provisions covered under the 
amendments.

Agenda 4 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION TO 
THE AMENDMENTS TOTHE TERMS OF REFERENCE OF INDEPENDENT 
DIRECTORS

� Agenda 4 A vote AGAINST the proposed amendments to 
the Meeting Rules, Board Meeting Rules, Terms of 
Reference of Independent Directors, and RPT Measures 
(Items 2-5) are warranted given that the company has not 
specified the details and the provisions covered under the 
amendments.

Agenda 5 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION TO 
THE AMENDMENTS TOTHE ADMINISTRATIVE MEASURES FOR 
CONNECTED TRANSACTIONS

� Agenda 5 A vote AGAINST the proposed amendments to 
the Meeting Rules, Board Meeting Rules, Terms of 
Reference of Independent Directors, and RPT Measures 
(Items 2-5) are warranted given that the company has not 
specified the details and the provisions covered under the 
amendments.

Agenda 9.1 TO CONSIDER AND APPROVE THE PROPOSAL IN RELATION 
TO THE ELECTION OFNON-INDEPENDENT DIRECTOR OF THE NINTH 
TERM OF THE BOARD OF DIRECTOROF THE COMPANY - "MR. ZOU 
LAICHANG" (EXECUTIVE DIRECTOR)

� Agenda 9.1 Votes AGAINST CEO Laichang Zou are 
warranted

265 HITHINK ROYALFLUSH INFORMATION NETWORK CO., LTD. CLASS A 300033C2

Agenda 4 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

266 SUNWODA ELECTRONIC CO., LTD. CLASS A 300207C2
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Agenda 4 Launching the Pool Business � Agenda 4 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details for shareholder 
to effectively assess the associated risks.

Agenda 5 2025 Estimated Continuing Connected Transactions � Agenda 5 A vote AGAINST is warranted given the 
concerns over the conflict of interest resulting from the 
donations and lack of safeguard measures to address such 
concern.

267 YANGZHOU YANGJIE ELECTRONIC TECHNOLOGY CO., LTD. CLASS A 300373C2

Agenda 1 THE FENDOUZHE 6TH PHASE EMPLOYEE STOCK OWNERSHIP 
PLAN (DRAFT) AND ITSSUMMAR

� Agenda 1 A vote AGAINST is warranted given because 
the concerted party of the company's controlling 
shareholder and ultimate controller is involved as plan 
participant.

Agenda 2 MANAGEMENT MEASURES FOR THE FENDOUZHE 6TH PHASE 
EMPLOYEE STOCKOWNERSHIP PLAN

� Agenda 2 A vote AGAINST is warranted given because 
the concerted party of the company's controlling 
shareholder and ultimate controller is involved as plan 
participant.

Agenda 3 AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THE FENDOUZHE6TH PHASE EMPLOYEE STOCK 
OWNERSHIP PLA

� Agenda 3 A vote AGAINST is warranted given because 
the concerted party of the company's controlling 
shareholder and ultimate controller is involved as plan 
participant.

268 SUZHOU TFC OPTICAL COMMUNICATION CO., LTD. CLASS A 300394C2

Agenda 1 CASH MANAGEMENT WITH SOME IDLE PROPRIETARY FUNDS � Agenda 1 A vote AGAINST is warranted because the 
proposed investment could expose the company to 
unnecessary risks.

Agenda 3.1 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OF PROCEDUREGOVERNING SHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 3.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.2 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OF PROCEDUREGOVERNING THE BOARD MEETINGS

� Agenda 3.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.3 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE 
IMPLEMENTING RULES FOR ONLINEVOTING SYSTEM AT 
SHAREHOLDERS' GENERAL MEETINGS

� Agenda 3.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.4 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE WORK SYSTEM 
FOR INDEPENDENTDIRECTORS

� Agenda 3.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.5 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE EXTERNAL 
INVESTMENT MANAGEMENTMEASURES

� Agenda 3.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.6 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE CONNECTED 
TRANSACTION DECISION-MAKING SYSTEM

� Agenda 3.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 3.7 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE EXTERNAL 
GUARANTEE MANAGEMENTSYSTEM

� Agenda 3.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.8 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE RAISED FUNDS 
MANAGEMENT SYSTEM

� Agenda 3.8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.9 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT OF 
THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE SYSTEM FOR 
AUDIT FIRM APPOINTMENT

� Agenda 3.9 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.10 AMENDMENTS TO, FORMULATION OF AND ABOLISHMENT 
OF THE COMPANY'SSOME SYSTEMS: AMENDMENTS TO THE CODE OF 
CONDUCT FOR DIRECTORS ANDSENIOR MANAGEMENT

� Agenda 3.10 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

269 LENS TECHNOLOGY CO., LTD. CLASS A 300433C2

Agenda 3.2 ELECTION OF NON-EMPLOYEE SUPERVISOR: CHEN XIAOQUN � Agenda 3.2 A vote AGAINST the nominee under Item 3.2 
is warranted given the nominee is a senior executive of the 
company.

Agenda 10 PROVISION OF GUARANTEE FOR SUBSIDIARIES � Agenda 10 A vote AGAINST is warranted because the 
level of guarantee to be provided to some of its 
subsidiaries is disproportionate to the level of ownership in 
the said subsidiaries. The company has failed to provide 
valid justifications in the meeting circular.

270 WUXI LEAD INTELLIGENT EQUIPMENT CO., LTD. CLASS A 300450C2

Agenda 1 2025 RESTRICTED STOCK INCENTIVE PLAN (DRAFT) AND ITS 
SUMMARY

� Agenda 1 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable; and
 * a director eligible to receive performance shares under 
the scheme is involved in the administration of the scheme.

Agenda 2 APPRAISAL MANAGEMENT MEASURES FOR THE 
IMPLEMENTATION OF 2025RESTRICTED STOCK INCENTIVE PLAN

� Agenda 2 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable; and
 * a director eligible to receive performance shares under 
the scheme is involved in the administration of the scheme.

Agenda 3 AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THE EQUITYINCENTIVE

� Agenda 3 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable; and
 * a director eligible to receive performance shares under 
the scheme is involved in the administration of the scheme.
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Agenda 1 PROPOSAL TO REVISE THE ARTICLES OF ASSOCIATION OF THE 
COMPANY ANDRELATED RULES OF PROCEDURE

� Agenda 1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments to the company 
bylaws.

Agenda 2.1 PROPOSAL TO REVISE AND FORMULATE SOME 
MANAGEMENT POLICIES OF THECOMPANY : PROPOSAL TO REVISE THE 
WORKING SYSTEM FOR INDEPENDENTDIRECTORS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 PROPOSAL TO REVISE AND FORMULATE SOME 
MANAGEMENT POLICIES OF THECOMPANY : PROPOSAL TO REVISE THE 
MANAGEMENT POLICY ON EXTERNALGUARANTEES

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 PROPOSAL TO REVISE AND FORMULATE SOME 
MANAGEMENT POLICIES OF THECOMPANY : PROPOSAL TO REVISE THE 
MANAGEMENT POLICY ON EXTERNALINVESTMENT

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 PROPOSAL TO REVISE AND FORMULATE SOME 
MANAGEMENT POLICIES OF THECOMPANY : TO CONSIDER AND 
APPROVE THE PROPOSAL TO REVISE THEDECISION MAKING POLICY ON 
RELATED PARTY TRANSACTIONS

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 PROPOSAL TO REVISE AND FORMULATE SOME 
MANAGEMENT POLICIES OF THECOMPANY : PROPOSAL TO AMEND THE 
MANAGEMENT RULES FOR PROCEEDS

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

271 VICTORY GIANT TECHNOLOGY (HUIZHOU) CO., LTD. CLASS A 300476C2

Agenda 3 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME INTERNALGOVERNANCE SYSTEMS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

272 EOPTOLINK TECHNOLOGY INC., LTD. CLASS A 300502C2

Agenda 1 CHANGE OF THE COMPANY'S REGISTERED CAPITAL AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1 A vote AGAINST is warranted given that the 
amendments would reduce shareholders' ability to review 
and vote on material transactions at the company.

Agenda 2.1 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: THE COMPANY'S RULES OF PROCEDURE 
GOVERNING SHAREHOLDERS'GENERAL MEETINGS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: RAISED FUNDS MANAGEMENT SYSTEM

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: FINANCING AND EXTERNAL 
GUARANTEE MANAGEMENT SYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.7 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: MANAGEMENT SYSTEM FOR MAJOR 
OPERATION AND INVESTMENTDECISION-MAKING

� Agenda 2.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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273 YEALINK NETWORK TECHNOLOGY CO., LTD. CLASS A 300628C2

Agenda 7  CASH MANAGEMENT WITH IDLE PROPRIETARY FUNDS � Agenda 7 A vote AGAINST is warranted because the 
proposed investment could expose the company to 
unnecessary risks.

Agenda 1 2025 BUSINESS PARTNERSHIP STOCK OWNERSHIP PLAN 
(DRAFT) AND ITS SUMMARY

� Agenda 1 A vote AGAINST is warranted because the 
terms in the ESPP are deemed not in the best interest of
shareholders.

Agenda 2 AUTHORIZATION TO THE BOARD TO HANDLE MATTERS 
REGARDING THE 2025BUSINESS PARTNERSHIP STOCK OWNERSHIP PLAN

� Agenda 2 A vote AGAINST is warranted because the 
terms in the ESPP are deemed not in the best interest of
shareholders.

274 JL MAG RARE-EARTH CO., LTD. CLASS A 300748C2

Agenda 2  GENERAL AUTHORIZATION FOR ADDITIONAL SHARE 
OFFERING

� Agenda 2  A vote AGAINST this resolution is warranted 
for the following:
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.
� The company has refreshed the general mandate multiple 
times in a given year during the last two years.

275 CONTEMPORARY AMPEREX TECHNOLOGY CO., LTD. CLASS A 300750C2

Agenda 11 2025 ESTIMATED GUARANTEE QUOTA � Agenda 11 A vote AGAINST is warranted because the 
level of guarantee to be provided to some of the 
guaranteed entities is disproportionate to the level of 
ownership in the said entities. The company has failed to 
provide valid justifications in the meeting circular.

Agenda 14.1 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM AT SHAREHOLDERS'GENERAL 
MEETINGS

� Agenda 14.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.2 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE EXTERNAL INVESTMENT 
MANAGEMENT SYSTEM

� Agenda 14.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.3 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE MANAGEMENT SYSTEM FOR 
ENTRUSTED WEALTH MANAGEMENT

� Agenda 14.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.4 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 14.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.5 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE EXTERNAL GUARANTEE 
MANAGEMENT SYSTEM

� Agenda 14.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.6 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE EXTERNAL DONATION MANAGEMENT 
SYSTEM

� Agenda 14.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.7 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE RAISED FUNDS MANAGEMENT 
SYSTEM

� Agenda 14.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 14.8 AMENDMENTS TO AND FORMULATION OF RELEVANT 
SYSTEMS: AMENDMENTS TOTHE SYSTEM FOR PREVENTION OF FUND 
OCCUPATION BY CONTROLLINGSHAREHOLDERS AND THEIR RELATED 
PARTIES

� Agenda 14.8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 4  GENERAL AUTHORIZATION FOR THE ADDITIONAL H-SHARE 
OFFERING

� Agenda 4  A vote AGAINST this resolution is warranted 
given the company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 5  2025 ADDITIONAL GUARANTEE QUOTA FOR SUBSIDIARIES � Agenda 5  A vote AGAINST this resolution is warranted 
given the request for an additional revolving guarantee cap 
for certain subsidiaries where the company would be 
taking a disproportionate amount of risks relative to its 
ownership interest is not within shareholders' interests.

276 MIDEA GROUP CO. LTD. CLASS H 300HK

Agenda 2 TO CONSIDER AND APPROVE THE RESOLUTION ON THE 
GENERAL MANDATE TOISSUE ONSHORE AND OFFSHORE DEBT 
FINANCING INSTRUMENTS BY THE COMPANY

� Agenda 2 A vote AGAINST this resolution is warranted 
given the lack of pertinent information to assess the impact 
of the possible issuance of the convertible corporate bonds 
on shareholders' rights and value.

Agenda 3 TO CONSIDER AND APPROVE THE RESOLUTION ON THE 
PROVISION OFGUARANTEES FOR A CONTROLLED SUBSIDIARY AND ITS 
SUBSIDIARIES

� Agenda 3 A vote AGAINST this resolution is warranted 
since the company will be taking in a disproportionate 
amount of risk relative to its ownership stake at CLOU 
Electronics without compelling justification.

277 CHINA RESOURCES PHARMACEUTICAL GROUP LTD. 3320HK

Agenda 8 TO GIVE A GENERAL MANDATE TO THE DIRECTORS TO ISSUE 
NEW SHARES OF THE COMPANY

� Agenda 8  A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 9 TO EXTEND THE GENERAL MANDATE TO BE GIVEN TO THE 
DIRECTORS TO ISSUE NEW SHARES OF
THE COMPANY

� Agenda 9 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

278 HANSOH PHARMACEUTICAL GROUP CO., LTD. 3692HK

Agenda 6 TO GRANT A GENERAL MANDATE TO THE DIRECTORS TO 
ISSUE, ALLOT AND DEALWITH ADDITIONAL SHARES OF THE COMPANY 
(INCLUDING ANY SALE ORTRANSFER OF TREASURY SHARES OUT OF 
TREASURY) NOT EXCEEDING 20% OFTHE TOTAL NUMBER OF ISSUED 
SHARES (EXCLUDING ANY TREA
SURY SHARES)OF THE COMPANY AS AT THE DATE OF PASSING OF THIS 
RESOLUTION

� Agenda 6 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.
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Agenda 7 TO EXTEND THE GENERAL MANDATE GRANTED TO THE 
DIRECTORS TO ISSUE,ALLOT AND DEAL WITH ADDITIONAL SHARES IN 
THE CAPITAL OF THE COMPANYUNDER RESOLUTION NO. 6 ABOVE BY 
THE AGGREGATE NUMBER OF THE SHARESREPURCHASED BY THE 
COMPANY

� Agenda 7 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

279 KINGSOFT CORP. LTD. 3888HK

Agenda 5 TO GIVE A GENERAL MANDATE TO THE DIRECTORS TO ISSUE 
NEW SHARES OF THE COMPANY

� Agenda 5 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 7 TO EXTEND THE GENERAL MANDATE TO THE DIRECTORS TO 
ISSUE NEW SHARES OF THE COMPANY

� Agenda 7 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 8 TO CONFIRM AND APPROVE THE PROPOSAL FOR ADOPTION OF 
THE BKOS 2025 SHARE INCENTIVE
SCHEME

� Agenda 8 A vote AGAINST this resolution is warranted 
given the directors eligible to receive awards under the 
reserve grant of the Incentive Scheme may be involved in 
the scheme administration.

280 BANK OF CHINA LIMITED CLASS H 3988HK

Agenda 9  THE AMENDMENTS TO THE ARTICLES OF ASSOCIATION OF 
BANK OF CHINA LIMITED

� Agenda 9 A vote AGAINST the proposed amendments to 
the Articles is warranted given the proposed amendments 
are not considered to adequately provide for accountability 
and transparency to shareholders.

281 SINOTRANS LTD. CLASS H 598HK

Agenda 2 TO CONSIDER AND APPROVE THE PROPOSED AMENDMENTS 
TO THE ARTICLES OFASSOCIATION AND ABOLISHMENT OF THE 
SUPERVISORY COMMITTEE

� Agenda 2 A vote AGAINST the proposed amendments to 
the Articles and Corporate Governance Policies is 
warranted because the proposed amendments are not 
considered to adequately provide for accountability and 
transparency to shareholders.
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Agenda 3 TO CONSIDER AND APPROVE THE PROPOSED AMENDMENTS 
TO THE PROCEDURALRULES FOR GENERAL MEETINGS OF THE 
COMPANY, THE PROCEDURAL RULES FORMEETINGS OF THE BOARD OF 
DIRECTORS OF THE COMPANY, THE WORKINGMANUAL FOR THE 
INDEPENDENT DIRECTORS OF THE COMPANY, THE POLICY FORTHE 
MANAGEMENT OF CONNECTED TRANSACTIONS OF THE COMPANY AND 
THEPOLICY FOR THE MANAGEMENT OF EXTERNAL GUARANTEES TO 
BE PROVIDED BYTHE COMPANY

� Agenda 3 A vote AGAINST the proposed amendments to 
the Articles and Corporate Governance Policies is 
warranted because the proposed amendments are not 
considered to adequately provide for accountability and 
transparency to shareholders.

282 BAOSHAN IRON & STEEL CO., LTD. CLASS A 600019C1

Agenda 7 2025 CONTINUING CONNECTED TRANSACTIONS � Agenda 7 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company and the 
purchase of financial products, which may expose the 
company to unnecessary risks.

Agenda 2 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 2 A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

283 CHINA PETROLEUM & CHEMICAL CORPORATION CLASS A 600028C1

Agenda 1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE, DECREASE 
OF THECOMPANY'S REGISTERED CAPITAL, AND AMENDMENTS TO THE 
COMPANY'SARTICLES OF ASSOCIATION, RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS AND RULES OF 
PROCEDURE GOVERNINGTHE BOARD MEETINGS

� Agenda 1 A vote AGAINST is warranted because the 
proposed amendments to the Articles are not considered to 
adequately provide for accountability and transparency to 
shareholders.

284 CHINA UNITED NETWORK COMMUNICATIONS LIMITED CLASS A 600050C1

Agenda 7.2 PENETRATION VOTING ON THE PROPOSALS TO BE 
SUBMITTED AT A HONG KONGCOMPANY'S ANNUAL GENERAL 
MEETING : RE-ELECTION OF DIRECTORS OF THEABOVE COMPANY AND 
AUTHORIZATION TO THE BOARD TO DETERMINE 
DIRECTORREMUNERATION

� Agenda 7.2 A vote AGAINST this resolution is warranted 
as director election proposals are bundled under a single 
voting item thereby leaving shareholders with only an all-
or-nothing choice.

Agenda 7.4 PENETRATION VOTING ON THE PROPOSALS TO BE 
SUBMITTED AT A HONG KONGCOMPANY'S ANNUAL GENERAL 
MEETING : AUTHORIZATION GRANTED BY THE ABOVECOMPANY'S 
SHAREHOLDERS' GENERAL MEETINGS TO ITS BOARD OF DIRECTORS 
TOEXERCISE THE POWER OF RIGHTS ISSUE, ISS
UANCE AND DISPOSAL OF ADDITIONALSHARES OF THIS COMPANY 
WITHIN CERTAIN PERIOD

� Agenda 7.4 A vote AGAINST this resolution is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 10 A 4TH COMPANY'S PROVISION OF NON-FINANCING 
GUARANTEE FOR THE 2NDCOMPANY

� Agenda 10 A vote AGAINST is warranted because there is 
a lack of disclosure on the pertinent details of this 
guarantee request.

285 YUNNAN YUNTIANHUA CO. LTD. CLASS A 600096C1

Agenda 2 2025 FINANCIAL BUDGET PLAN � Agenda 2 A vote AGAINST is warranted due to lack of 
disclosure.

Agenda 2 CONNECTED TRANSACTIONS ON RENEWAL OF A FINANCIAL 
SERVICE AGREEMENT WITH A COMPANY

� Agenda 2 A vote AGAINST is warranted since the 
proposed financial service agreement with the group 
finance company may expose the company to unnecessary 
risks.
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Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3  AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THEBOARD MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

286 CHINA CSSC HOLDINGS LIMITED CLASS A 600150C1

Agenda 20 2025 CONTINUING CONNECTED TRANSACTIONS � Agenda 20 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 21 CONNECTED TRANSACTIONS REGARDING A FINANCIAL 
SERVICE AGREEMENT WITH A COMPANY

� Agenda 21 A vote AGAINST is warranted since the 
proposed financial service agreement with the group 
finance company may expose the company to unnecessary 
risks.

Agenda 22 FRAMEWORK OF AUTHORIZATION FOR 2025 GUARANTEE 
AND ITS QUOTA PROVIDED BY THE COMPANY AND SUBORDINATE 
COMPANIES

� Agenda 22 A vote AGAINST is warranted because the 
level of guarantee to be provided to some of its 
subsidiaries is disproportionate to the level of ownership in 
the said subsidiary. The company has failed to provide 
valid justifications in the meeting circular.

287 XIAMEN C&D INC. CLASS A 600153C1

Agenda 1 CONNECTED TRANSACTIONS REGARDING PROVISION OF 
ESTIMATED GUARANTEEQUOTA FOR A COMPANY

� Agenda 1 A vote AGAINST is warranted because the level 
of guarantee provision is disproportionate to the level of 
ownership in the guarantee targets. The company has 
failed to provide valid justifications in the meeting circular.

Agenda 2 ESTIMATED GUARANTEE QUOTA FOR SUBSIDIARIES AND 
JOINT STOCK COMPANIES

� Agenda 2 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details of this guarantee 
request.

Agenda 3 ESTIMATED FINANCIAL AID QUOTA � Agenda 3 A vote AGAINST is warranted because there is 
a lack of disclosure on the pertinent details of this financial 
assistance request.

Agenda 8 CASH MANAGEMENT WITH IDLE PROPRIETARY FUNDS � Agenda 8 A vote AGAINST is warranted because the 
proposed investment could expose the company to 
unnecessary risks.

288 YOUNGOR GROUP CO., LTD. CLASS A 600177C1

Agenda 8 2025 ESTIMATED BUSINESS QUOTA AT RELATED BANKS � Agenda 8 A vote AGAINST is warranted since the 
proposed investment may expose the company to 
unnecessary risks.

Agenda 9 2025 GUARANTEE PLAN � Agenda 9 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details of this guarantee
request.

Agenda 11 AUTHORIZATION TO THE MANAGEMENT TEAM TO DISPOSE 
THE FINANCIAL ASSETS

� Agenda 11 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 12 AUTHORIZATION TO THE MANAGEMENT TEAM TO EXAMINE 
AND APPROVE THEEXTERNAL DONATION

� Agenda 12 A vote AGAINST is warranted due to lack of 
disclosure and concerns over potential conflict of interest.
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Agenda 13 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION AND 
RELEVANT RULES OF PROCEDURES

� Agenda 13 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed bylaw amendments.

Agenda 14 SHAREHOLDER RETURN PLAN FOR THE NEXT THREE YEARS � Agenda 14 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

289 SHENGYI TECHNOLOGY CO., LTD. CLASS A 600183C1

Agenda 2.1 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND MATCHINGSYSTEMS: THE COMPANY'S RULES OF 
PROCEDURE GOVERNING SHAREHOLDERS'GENERAL MEETINGS 
(REVISED IN OCTOBER 2025)

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND MATCHINGSYSTEMS: RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS (REVISEDIN OCTOBER 2025)

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.1 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: WORK SYSTEMFOR INDEPENDENT DIRECTORS (REVISED IN 
OCTOBER 2025)

� Agenda 3.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.4 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: RAISED FUNDSMANAGEMENT SYSTEM (REVISED IN 
OCTOBER 2025)

� Agenda 3.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

290 GUANGZHOU BAIYUNSHAN PHARMACEUTICAL HOLDINGS CO., LTD. 
CLASS A

600332C1

Agenda 7 2025 FINANCIAL OPERATION OBJECTIVE AND BUDGET PLAN � Agenda 7  A vote AGAINST this proposal is warranted 
due to lack of disclosure.

291 HENGLI PETROCHEMICAL CO., LTD. CLASS A 600346C1

Agenda 10 2025 GUARANTEE PLAN � Agenda 10 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details of this guarantee 
request.

292 ZHEJIANG LONGSHENG GROUP CO., LTD. CLASS A 600352C1

Agenda 9 VERIFICATION OF GUARANTEE QUOTA FOR SUBORDINATE 
SUBSIDIARIES

� Agenda 9 A vote AGAINST is warranted because the level 
of guarantee to be provided to some of its subsidiaries is 
disproportionate to the level of ownership in the said 
subsidiaries. The company has failed to provide valid 
justifications in the meeting circular.

Agenda 11.3 ELECTION OF DIRECTOR: GONG HAN � Agenda 11.3 A vote AGAINST incumbent nominating 
committee members Han Gong and Yongming Liang is 
warranted for lack of diversity on the board.

Agenda 12.3 ELECTION OF INDEPENDENT DIRECTOR: LIANG YONGMING � Agenda 12.3 A vote AGAINST incumbent nominating 
committee members Han Gong and Yongming Liang is 
warranted for lack of diversity on the board.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 5  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 6 AMENDMENTS TO THE CONNECTED TRANSACTION DECISION-
MAKING RULES

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

293 STATE GRID YINGDA CO., LTD. CLASS A 600517C1

Agenda 1 ADDITION OF 2025 ESTIMATED CONTINUING CONNECTED 
TRANSACTION QUOTA

� Agenda 1 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 3 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT 
MEASURES

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

294 KWEICHOW MOUTAI CO., LTD. CLASS A 600519C1

Agenda 4 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND ITS ANNEXES

� Agenda 4 A vote AGAINST is warranted because the 
proposed articles and bylaw amendments are not 
considered to have adequately provided for accountability 
and transparency to shareholders.

Agenda 5 AMENDMENTS TO THE CONNECTED TRANSACTION DECISION-
MAKING SYSTEM

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

295 HUNDSUN TECHNOLOGIES INC. CLASS A 600570C1

Agenda 1 TO CONSIDER AND APPROVE THE 2025 STOCK OPTION 
INCENTIVE PLAN (DRAFT)AND ITS SUMMARY

� Agenda 1 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable.
* directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 2 TO CONSIDER AND APPROVE THE APPRAISAL MANAGEMENT 
MEASURES FOR THEIMPLEMENTATION OF 2025 STOCK OPTION 
INCENTIVE PLAN

� Agenda 2 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable.
* directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 3 TO CONSIDER AND APPROVE THE AUTHORIZATION TO THE 
BOARD TO HANDLEMATTERS REGARDING THE 2025 STOCK OPTION 
INCENTIVE PLAN

� Agenda 3 A vote AGAINST is warranted because:
* the performance hurdles are proposed in the second half 
of the year which also takes into consideration outcomes 
from the first half of the year. Its fairness may be 
questionable.
* directors eligible to receive options under the scheme are 
involved in the administration of the scheme.

Agenda 4 TO CONSIDER AND APPROVE THE 2025 EMPLOYEE STOCK 
OWNERSHIP PLAN(DRAFT) AND ITS SUMMARY

� Agenda 4 A vote AGAINST is warranted because the 
terms in the ESPP are deemed not in the best interest of 
shareholders.

Agenda 5 TO CONSIDER AND APPROVE THE MANAGEMENT MEASURES 
FOR THE 2025EMPLOYEE STOCK OWNERSHIP PLAN

� Agenda 5 A vote AGAINST is warranted because the 
terms in the ESPP are deemed not in the best interest of 
shareholders.
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Agenda 6 TO CONSIDER AND APPROVE THE AUTHORIZATION TO THE 
BOARD TO HANDLEMATTERS REGARDING THE 2025 EMPLOYEE STOCK 
OWNERSHIP PLAN

� Agenda 6 A vote AGAINST is warranted because the 
terms in the ESPP are deemed not in the best interest of 
shareholders.

296 SANAN OPTOELECTRONICS CO., LTD. CLASS A 600703C1

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed bylaw amendments.

297 HUAYU AUTOMOTIVE SYSTEMS CO., LTD. CLASS A 600741C1

Agenda 6 2025 ESTIMATED AMOUNT OF CONTINUING CONNECTED 
TRANSACTIONS

� Agenda 6 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 7 2025 ESTIMATED AMOUNT OF OTHER CONTINUING 
CONNECTED TRANSACTIONS

� Agenda 7 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 8 REAPPOINTMENT OF 2025 FINANCIAL AND INTERNAL 
CONTROL AUDIT FIRM

� Agenda 8 A vote AGAINST this proposal is warranted due 
to the significant concerns raised by regulatory authorities 
regarding PricewaterhouseCoopers Zhong Tian LLP's 
conduct.

Agenda 9 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION AND 
RELEVANT RULES OF PROCEDURES

� Agenda 9 A vote AGAINST is warranted because the 
amendment might hinder the independent director's 
authority to oversee the board and company operation.

Agenda 2 ESTIMATED CONTINUING CONNECTED TRANSACTIONS IN THE 
FIRST HALF OF 2026

� Agenda 2 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 3 OTHER ESTIMATED CONTINUING CONNECTED TRANSACTIONS 
IN THE FIRST HALFOF 2026

� Agenda 3 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

298 INNER MONGOLIA YILI INDUSTRIAL GROUP CO., LTD. CLASS A 600887C1

Agenda 3 THE COMPANY'S RULES OF PROCEDURE GOVERNING 
SHAREHOLDERS' GENERALMEETINGS (REVISED IN 2025)

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 RULES OF PROCEDURE GOVERNING THE BOARD MEETINGS 
(REVISED IN 2025)

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

299 CHINA MOBILE LTD. CLASS A 600941C1

Agenda 9 AUTHORIZATION TO THE BOARD TO ISSUE, ALLOT AND 
DISPOSE OF ADDITIONALSHARES OF NOT MORE THAN 20 PERCENT OF 
THE EXISTING SHARES OF THE COMPANY

� Agenda 9 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.
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Agenda 10 GENERAL AUTHORIZATION TO THE BOARD TO ISSUE, ALLOT 
AND DISPOSE H-SHARESACCORDING TO THE EXPANSION OF THE 
NUMBER OF H-SHARES TO BE REPURCHASE

� Agenda 10 A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 11 2025 EXTERNAL GUARANTEE PLAN � Agenda 11 A vote AGAINST this resolution is warranted 
as the company has failed to disclose pertinent details 
regarding this proposal.

300 CHINA SOUTHERN POWER GRID ENERGY STORAGE CO., LTD. CLASS A 600995C1

Agenda 1 CONNECTED TRANSACTIONS REGARDING PARTICIPATION IN 
SETTING UP A FUND

� Agenda 1 A vote AGAINST is warranted because there is 
insufficient information for shareholders to decide on the 
fairness of terms.

301 CHINA MERCHANTS SECURITIES CO., LTD. CLASS A 600999C1

Agenda 1.1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO ORABOLISHMENT OF RELEVANT SYSTEMS: 
ABOLISHMENT OF THE SUPERVISORYCOMMITTEE AND AMENDMENTS 
TO THE COMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1.1 A vote AGAINST  is warranted given that the 
amended Articles include provisions related to the Party 
Committee, which are not considered to adequately 
provide for accountability and transparency to shareholders

302 DAQIN RAILWAY CO., LTD. CLASS A 601006C1

Agenda 8  AUTHORIZATION TO THE BOARD TO DECIDE ON 2025 INTERIM 
PROFIT DISTRIBUTION PLAN

� Agenda 8  A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 4  ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION

� Agenda 4  A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

303 LONGI GREEN ENERGY TECHNOLOGY CO., LTD. CLASS A 601012C1

Agenda 1 DOWNWARD ADJUSTMENT OF THE CONVERSION PRICE OF 
LONGI 22 CONVERTIBLEBOND

� A vote AGAINST is warranted because the fairness of the 
proposal is questionable.

304 JIANGSU HENGLI HYDRAULIC CO., LTD. CLASS A 601100C1

Agenda 3 AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THEBOARD MEETINGS

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8 AMENDMENTS TO THE EXTERNAL GUARANTEE MANAGEMENT 
SYSTEM

� Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 9.2 ELECTION OF DIRECTOR: QIU YONGNING � Agenda 9.2 A vote AGAINST incumbent nominating 
committee members Yongning Qiu and Youtong Fang is 
warranted for lack of diversity on the board.

Agenda 10.1 ELECTION OF INDEPENDENT DIRECTOR: FANG YOUTONG � Agenda 10.1 A vote AGAINST incumbent nominating 
committee members Yongning Qiu and Youtong Fang is 
warranted for lack of diversity on the board.

305 FOXCONN INDUSTRIAL INTERNET CO., LTD. CLASS A 601138C1

Agenda 1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1 vote AGAINST is warranted because the 
amendments may allow the board to decide on new share 
issuance of up to 50 percent of the company's total issued 
shares within three years with no specified discount limit, 
and the issuance limit is deemed excessive.

Agenda 2 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

306 INDUSTRIAL BANK CO., LTD. CLASS A 601166C1

Agenda 1  AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION

� Agenda 1  A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARDMEETINGS

� Agenda 3 A vote AGAINST is warranted because the 
amendment might hinder the independent director's 
authority to oversee the board and company operation.

307 WESTERN MINING CO., LTD. CLASS A 601168C1

Agenda 4 2026 ESTIMATED CONTINUING CONNECTED TRANSACTIONS OF 
A CONTROLLEDSUBSIDIARY

� Agenda 4 A vote AGAINST is warranted since the 
proposed related-party transactions include provision of 
loans and other financial services by a subsidiary which is 
also a group finance company. Such transactions may 
expose the company to unnecessary risks.

308 BANK OF BEIJING CO., LTD. CLASS A 601169C1

Agenda 2 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 2 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING SHAREHOLDERS' GENERAL MEETINGS

� Agenda 3 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 4 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS

� Agenda 4 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

309 INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED CLASS A 601398C1

Agenda 10 THE COMPANY'S ARTICLES OF ASSOCIATION (2025) AND 
ABOLISHMENT OF THE SUPERVISORY COMMITTEE

� Agenda 10 A vote AGAINST these proposals is warranted 
given the amended Articles and Board Rules are not 
considered to adequately provide for accountability and 
transparency to shareholders.

Agenda 12 THE COMPANY'S RULES OF PROCEDURE GOVERNING THE 
BOARD MEETINGS (2025)

� Agenda 12 A vote AGAINST these proposals is warranted 
given the amended Articles and Board Rules are not 
considered to adequately provide for accountability and 
transparency to shareholders.
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310 GUOLIAN SECURITIES CO., LTD. CLASS A 601456C1

Agenda 1.3 CHANGE OF THE COMPANY'S NAME AND REGISTERED 
CAPITAL, AND AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND ITS ANNEXES:AMENDMENTS TO THE COMPANY'S 
ARTICLES OF ASSOCIATION AND ITS ANNEXES

� Agenda 1.3  A vote AGAINST is warranted because the 
proposed articles amendments are not considered to 
adequately provide for accountability and transparency to 
shareholders.

311 SINOTRANS LTD. CLASS A 601598C1

Agenda 2 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANYS ARTICLES OF ASSOCIATION

� Agenda 2 A vote AGAINST the proposed amendments to 
the Articles and Corporate Governance Policies is 
warranted because the proposed amendments are not 
considered to adequately provide for accountability and 
transparency to shareholders.

Agenda 3 AMENDMENTS TO THE COMPANYS SOME GOVERNANCE 
SYSTEMS

� Agenda 3A vote AGAINST the proposed amendments to 
the Articles and Corporate Governance Policies is 
warranted because the proposed amendments are not 
considered to adequately provide for accountability and 
transparency to shareholders.

312 ALUMINUM CORPORATION OF CHINA LIMITED CLASS A 601600C1

Agenda 2 CONTINUING CONNECTED TRANSACTIONS ON THE RENEWAL 
OF FINANCIALSERVICE AGREEMENTS WITH A 2ND COMPANY

� Agenda 2  A vote AGAINST this proposal is warranted 
because the proposed related-party transactions include a 
financial service agreement with the group finance 
company, which may expose the company to unnecessary 
risks.

313 MING YANG SMART ENERGY GROUP LIMITED CLASS A 601615C1

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted because:
*the proposed articles amendments are not considered to 
have adequately provided for accountability and 
transparency to shareholders; and
*the amendments may allow the board to decide on new 
share issuance of up to 50 percent of the company's total 
issued shares within three years with no specified discount 
limit, and the issuance limit is deemed excessive.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNINGSHAREHOLDERS' GENERAL MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 4 AMENDMENTS TO THE WORK SYSTEM FOR ONLINE VOTING 
SYSTEM ATSHAREHOLDERS' GENERAL MEETINGS

� Agenda 4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THEBOARD MEETINGS

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 6 AMENDMENTS TO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 AMENDMENTS TO THE CODE OF CONDUCT FOR CONTROLLING 
SHAREHOLDERSAND DE FACTO CONTROLLER

� Agenda 7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 8AMENDMENTS TO THE RAISED FUNDS MANAGEMENT SYSTEM � Agenda 8 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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314 CHINA STATE CONSTRUCTION ENGINEERING CORP. LTD. CLASS A 601668C1

Agenda 4 AMENDMENTS TO THE WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 4  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 5 AMENDMENTS TO THE MANAGEMENT MEASURES ON THE 
ALLOWANCE FORDIRECTORS AND SUPERVISORS

� Agenda 5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 7 RENEWAL OF THE FINANCIAL SERVICE FRAMEWORK 
AGREEMENT BY TWOCOMPANIES

� Agenda 7 A vote AGAINST is warranted since the 
proposed related-party transactions include provision of 
loans and other financial services by a subsidiary which is 
also a group finance company. Such transactions may 
expose the company to unnecessary risks.

315 CRRC CORPORATION LIMITED CLASS A 601766C1

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1 A vote AGAINST is warranted given the 
proposed amendments to the Articles and Board Rules are 
not considered to adequately provide for accountability 
and transparency to shareholders.

Agenda 3 AMENDMENTS TO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS

� Agenda 3 A vote AGAINST is warranted given the 
proposed amendments to the Articles and Board Rules are 
not considered to adequately provide for accountability 
and transparency to shareholders.

316 CHINA EVERBRIGHT BANK CO., LTD. CLASS A 601818C1

Agenda 1 AMENDMENTS TO THE COMPANY'S ARTICLES OF ASSOCIATION � Agenda 1A vote AGAINST this proposal is warranted 
given the proposed amendments are not considered to 
adequately provide for accountability and transparency to 
shareholders.

317 PETROCHINA CO., LTD. CLASS A 601857C1

Agenda 1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION AND ITS 
ANNEXES

� Agenda 1  A vote AGAINST is warranted because the 
proposed amendments to the Articles are not considered to 
have adequately provided for accountability and 
transparency to shareholders.

318 CHINA TOURISM GROUP DUTY FREE CORPORATION LIMITED CLASS A 601888C1

Agenda 4 TO CONSIDER AND APPROVE THE RESOLUTION ON GRANTING 
THE GENERALMANDATE TO THE BOARD OF DIRECTORS TO ISSUE 
ADDITIONAL SHARES OF THECOMPANY

� Agenda 4 A vote AGAINST this resolution is warranted 
for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10 percent of 
the relevant class of shares for issuance for cash and non-
cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

319 CHINA ZHESHANG BANK CO LTD CLASS A 601916C1

Agenda 6 2025 FINANCIAL BUDGET REPORT � Agenda 6 A vote AGAINST this resolution is warranted 
given the lack of disclosure on the specified budget limit 
and allocation of funds.

Agenda 8 IMPLEMENTING RESULTS OF 2024 CONNECTED TRANSACTION 
MANAGEMENT SYSTEMAND REPORT ON THE CONNECTED 
TRANSACTIONS

� Agenda 8 A vote AGAINST this proposal is warranted due 
to lack of disclosure on the proposed report of connected 
transaction management system implementation and 
information of connected transactions of the company.
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Agenda 9 ADJUSTMENT OF AUTHORIZATION TO THE BOARD � Agenda 9 A vote AGAINST this resolution is warranted 
given the company has not specified the details and the 
provisions covered under the proposed amendments.

320 COSCO SHIPPING HOLDINGS CO., LTD. CLASS A 601919C1

Agenda 11 ABOLISHMENT OF THE SUPERVISORY COMMITTEE, AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION AND 
RULES OF PROCEDURESGOVERNING THE SHAREHOLDERS' GENERAL 
MEETINGS AND THE BOARDMEETINGS

� Agenda 11  A vote AGAINST this resolution is warranted 
because the proposed amendments are not considered to 
adequately provide for accountability and transparency to 
shareholders.

321 GAN & LEE PHARMACEUTICALS CO., LTD. CLASS A 603087C1

Agenda 2.1  FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OF PROCEDURE GOVERNINGSHAREHOLDERS' GENERAL 
MEETINGS

� Agenda 2.1  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE COMPANY'S 
RULES OF PROCEDURE GOVERNINGTHE BOARD MEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE EXTERNAL 
GUARANTEE MANAGEMENT SYSTEM

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE EXTERNAL 
INVESTMENT MANAGEMENTMEASURES

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE CONNECTED 
TRANSACTION MANAGEMENTMEASURES

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE COMPANY'S 
INDEPENDENT DIRECTOR SYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.7 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: FORMULATION OF THE REMUNERATION 
MANAGEMENT MEASURES FORDIRECTORS AND SENIOR MANAGEMENT

� Agenda 2.7 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 2.8 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: FORMULATION OF THE RAISED FUNDS 
MANAGEMENT MEASURES

� Agenda 2.8 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

Agenda 2.9 FORMULATION OF AND AMENDMENTS TO THE COMPANY'S 
SOME GOVERNANCESYSTEMS: FORMULATION OF THE SYSTEM FOR 
AUDIT FIRM APPOINTMENT

� Agenda 2.9 A vote AGAINST is warranted due to lack of 
sufficient disclosure.

322 SHANGHAI PUTAILAI NEW ENERGY TECHNOLOGY CO., LTD. CLASS A 603659C1

Agenda 2 2025 ADDITIONAL GUARANTEE QUOTA FOR WHOLLY-OWNED 
SUBSIDIARIES

� Agenda 2 A vote AGAINST is warranted because there is 
lack of disclosure on the pertinent details of this guarantee
request.

323 ZHEJIANG HUAYOU COBALT CO., LTD. CLASS A 603799C1

Agenda 2.1 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
COMPANY'S RULES OF PROCEDUREGOVERNING SHAREHOLDERS' 
GENERAL MEETINGS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 2.2 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
COMPANY'S RULES OF PROCEDUREGOVERNING THE BOARD MEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
WORK RULES FOR INDEPENDENTDIRECTORS

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
CONNECTED TRANSACTIONDECISION-MAKING SYSTEM

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
EXTERNAL GUARANTEE SYSTEM

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 AMENDMENTS TO, FORMULATION AND ABOLISHMENT OF 
THE COMPANY'S SOMEGOVERNANCE SYSTEMS: AMENDMENTS TO THE 
RAISED FUNDS MANAGEMENTSYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

324 ROCKCHIP ELECTRONICS CO.,LTD. CLASS A 603893C1

Agenda 7 CASH MANAGEMENT WITH IDLE PROPRIETARY FUNDS � Agenda 7 A vote AGAINST is warranted because the 
proposed investment could expose the company to 
unnecessary risks.

325 QINGDAO PORT INTERNATIONAL CO., LTD. CLASS H 6198HK

Agenda 1 RESOLUTION IN RELATION TO THE GENERAL MANDATE TO 
ISSUE THE SHARES BYTHE COMPANY

� Agenda 1  A vote AGAINST this resolution is warranted 
for the following:
� The share issuance limit (including the transfer of 
treasury shares, if permitted) is greater than 10
percent of the relevant class of shares for issuance for cash 
and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 2 RESOLUTION IN RELATION TO THE GENERAL MANDATE TO 
ISSUE DOMESTIC ANDFOREIGN DEBT FINANCING INSTRUMENTS BY 
THE COMPANY

� Agenda 2 A vote AGAINST this resolution is warranted 
given the limited disclosure regarding the proposed 
issuance of debt financing instruments.

326 MONTAGE TECHNOLOGY CO., LTD. CLASS A 688008C1

Agenda 7 2025 EXTERNAL GUARANTEE QUOTA � Agenda 7 A vote AGAINST is warranted because the level 
of guarantee to be provided to one of its subsidiaries is 
disproportionate to the level of ownership in the said 
subsidiary. The company has failed to provide valid 
justifications in the meeting circular.

Agenda 1.2 AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND RELEVANT RULES OF PROCEDURES: AMENDMENTS 
TO THE COMPANY'S RULES OF PROCEDURE GOVERNING 
SHAREHOLDERS' GENERAL MEETINGS

� Agenda 1.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 1.3  AMENDMENTS TO THE COMPANY'S ARTICLES OF 
ASSOCIATION AND RELEVANT RULES OF PROCEDURES: AMENDMENTS 
TO THE COMPANY'S RULES OF PROCEDURE GOVERNING THE BOARD 
MEETINGS

� Agenda 1.3  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.1 AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE WORK RULES FOR INDEPENDENT 
DIRECTORS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 2.2 AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE CONNECTED TRANSACTION SYSTEM

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3  AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE EXTERNAL GUARANTEE SYSTEM

� Agenda 2.3  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE EXTERNAL INVESTMENT AND ASSETS 
DISPOSAL MANAGEMENT SYSTEM

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE RAISED FUNDS MANAGEMENT 
SYSTEM

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6 AMENDMENTS TO THE COMPANY'S INTERNAL GOVERNANCE 
SYSTEMS: AMENDMENTS TO THE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM

� Agenda 2.6 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

327 ACM RESEARCH (SHANGHAI), INC. CLASS A 688082C1

Agenda 1 INCREASE OF THE BOARD SEATS, ABOLISHMENT OF THE 
SUPERVISORY COMMITTEE,AND AMENDMENTS TO THE COMPANY'S 
ARTICLES OF ASSOCIATION AND ITSANNEXES

� Agenda 1 A vote AGAINST is warranted because the 
proposed articles amendments are not considered to have 
adequately provided for accountability and transparency to 
shareholders.

Agenda 2.1 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE WORK SYSTEM 
FOR INDEPENDENT DIRECTORS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE MANAGEMENT 
SYSTEM FOR PREVENTION OF FUNDOCCUPATION BY CONTROLLING 
SHAREHOLDERS AND OTHER RELATED PARTIES

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.3 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME GOVERNANCESYSTEMS: AMENDMENTS TO THE SYSTEM FOR 
AUDIT FIRM APPOINTMENT

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 3.1 BY-ELECTION OF INDEPENDENT DIRECTOR: JIANG SHOULEI � Agenda 3.1 A vote AGAINST the nominee is warranted 
given the proposed change in board size will not warrant 
Social Advisory Services support.

328 CAMBRICON TECHNOLOGIES CORP. LTD. CLASS A 688256C1

Agenda 1 CHANGE OF THE COMPANY'S REGISTERED CAPITAL, 
ABOLISHMENT OF THESUPERVISORY COMMITTEE, AMENDMENTS TO 
THE COMPANY'S ARTICLES OFASSOCIATION, AND HANDLING THE 
INDUSTRIAL AND COMMERCIALREGISTRATION AMENDMENT

� Agenda 1 A vote AGAINST is warranted because:
o the proposed Articles amendments are not considered to 
have adequately provided for accountability and 
transparency to shareholders;
o the new notice period may be too short and inconducive 
for independent directors to attend the meeting, which 
reduces independent oversight of board resolutions.

Agenda 2.1 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING SHAREHOLDERS'GENERAL MEETINGS

� Agenda 2.1 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.2 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE COMPANY'S RULES OF PROCEDURE 
GOVERNING THE BOARD MEETINGS

� Agenda 2.2 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.
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Agenda 2.3 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE WORK SYSTEM FOR INDEPENDENT 
DIRECTORS

� Agenda 2.3 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.4 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE CONNECTED TRANSACTION 
MANAGEMENT SYSTEM

� Agenda 2.4 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.5 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE CODE OF CONDUCT FOR 
CONTROLLING SHAREHOLDERS AND DE FACTOCONTROLLERS

� Agenda 2.5 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.6  AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE IMPLEMENTING RULES FOR 
CUMULATIVE VOTING SYSTEM

� Agenda 2.6  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

Agenda 2.7 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS: AMENDMENTSTO THE SYSTEM FOR AUDIT FIRM 
APPOINTMENT

� Agenda 2.7 A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

329 GUOBO ELECTRONICS CO., LTD. CLASS A 688375C1

Agenda 9  2025 ESTIMATED CONTINUING CONNECTED TRANSACTIONS � Agenda 9 A vote AGAINST is warranted since the 
proposed related-party transactions include a financial 
service agreement with the group finance company, which 
may expose the company to unnecessary risks.

Agenda 10 CONNECTED TRANSACTIONS REGARDING A FINANCIAL 
SERVICE AGREEMENT TO BESIGNED WITH A COMPANY

� Agenda 10 A vote AGAINST is warranted since the 
proposed financial service agreement with the group 
finance company may expose the company to unnecessary 
risks.

Agenda 12 AMENDMENTS TO AND FORMULATION OF THE COMPANY'S 
SOME SYSTEMS

� Agenda 12 A vote AGAINST is warranted because
� the proposed System is not considered to have adequately 
provided for accountability and transparency to 
shareholders; and
� the company has not specified the details and the 
provisions covered under the proposed bylaw amendments.

Agenda 1 ABOLISHMENT OF THE SUPERVISORY COMMITTEE AND 
AMENDMENTS TO THECOMPANY'S ARTICLES OF ASSOCIATION

� Agenda 1 A vote AGAINST is warranted given that the 
amendments would reduce shareholders' ability to review 
and vote on material transactions at the company.

Agenda 2 AMENDMENTS TO THE COMPANY'S SOME GOVERNANCE 
SYSTEMS

� Agenda 2  A vote AGAINST is warranted given the 
company has not specified the details and the provisions 
covered under the proposed amendments.

330 TRINA SOLAR LTD CLASS A 688599C1

Agenda 1 DOWNWARD ADJUSTMENT OF CONVERSION PRICE OF TRINA 
23 CONVERTIBLE BONDAS PROPOSED BY THE BOARD

� Agenda 1A vote AGAINST is warranted because the 
fairness of the proposal is questionable.

331 CHINA OVERSEAS LAND & INVESTMENT LIMITED 688HK

Agenda 7 TO APPROVE THE GRANTING TO THE DIRECTORS THE 
GENERAL AND UNCONDITIONAL MANDATE TO ALLOT, ISSUE AND 
DEAL WITH NEW SHARES NOT EXCEEDING 10% OF THE NUMBER OF 
SHARES

� Agenda 7 A vote AGAINST this resolution is warranted 
given the company has not specified the discount limit for 
issuance for cash and non-cash consideration.

332 TENCENT HOLDINGS LTD. 700HK

Agenda 5 TO GRANT A GENERAL MANDATE TO THE DIRECTORS TO 
ISSUE NEW SHARES

� Agenda 5 A vote AGAINST this resolution is warranted 
given that the company has not specified the discount limit 
for issuances of shares for cash and non-cash consideration.
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333 PETROCHINA CO., LTD. CLASS H 857HK

Agenda 1.1  TO CONSIDER AND APPROVE THE RESOLUTION OF THE 
ELECTION OF MR. ZHOUXINHUAI AS A DIRECTOR OF THE COMPANY

� Agenda 1.1  A vote AGAINST because Insufficient 
information for voting

334 CHINA CONSTRUCTION BANK CORPORATION CLASS H 939HK

Agenda 10 ANNUAL ISSUANCE PLAN FOR THE GROUPS FINANCIAL 
BONDS

� Agenda 10 A vote AGAINST this resolution is warranted 
given the limited disclosure regarding the proposed 
issuance of Financial Bonds.

Agenda 11 AMENDMENTS TO THE ARTICLES OF ASSOCIATION � Agenda 11 A vote AGAINST this proposal is warranted 
given the proposed amendments are not considered to 
adequately provide for accountability and transparency to 
shareholders, and it would allow the board to decide on 
new share issuance of up to 50 percent of the bank's total 
issued shares within three years with no specified discount 
limit and the issuance limit is deemed excessive.

335 POP MART INTERNATIONAL GROUP LIMITED 9992HK

Agenda 5A TO GIVE AN ISSUE MANDATE TO THE DIRECTORS TO ALLOT, 
ISSUE AND DEAL WITHADDITIONAL SHARES IN THE COMPANY NOT 
EXCEEDING 20% OF THE NUMBER OFISSUED SHARES OF THE COMPANY

� Agenda 5A A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 5C TO EXTEND THE GENERAL MANDATE GRANTED TO THE 
DIRECTORS TO ALLOT,ISSUE AND DEAL WITH SHARES BY THE NUMBER 
OF SHARES REPURCHASED BYTHE COMPANY

� Agenda 5C A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

336 NETEASE, INC 9999HK

Agenda 2  RATIFY THE APPOINTMENT OF PRICEWATERHOUSECOOPERS 
ZHONG TIAN LLPAND PRICEWATERHOUSECOOPERS AS AUDITORS OF 
THE COMPANY FOR THEFISCAL YEAR ENDING DECEMBER 31, 2025 FOR 
U.S. FINANCIAL REPORTING ANDHONG KONG FINANCIAL REPORTING 
PURPOSES, RESPECTIVELY

� Agenda 2 A vote AGAINST this proposal is warranted due 
to the significant concerns raised by regulatory authorities 
regarding PwC Zhong Tian's conduct and its suitability to 
act as auditor of the company.

337 AMEREN CORPORATION AEEUS

Agenda 1d. Election of Director: NOELLE K. EDER  � Agenda 1d.  A vote Abstain the incumbent chair of the 
committee responsible for climate risk oversight, Rafael 
Flores, is warranted because the company is not aligned 
with investor expectations on Net Zero by 2050 targets and 
commitments.
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Agenda 1f. Election of Director: RAFAEL FLORES � Agenda 1f.  A vote AGAINST the incumbent chair of the 
committee responsible for climate risk oversight, Rafael 
Flores, is warranted because the company is not aligned 
with investor expectations on Net Zero by 2050 targets and 
commitments.

Agenda 1g Election of Director: KIMBERLY J. HARRIS � Agenda 1g  A vote Abstain the incumbent chair of the 
committee responsible for climate risk oversight, Rafael 
Flores, is warranted because the company is not aligned 
with investor expectations on Net Zero by 2050 targets and 
commitments.

338 AMAZON.COM, INC. AMZNUS

Agenda 1a ELECTION OF DIRECTOR: Jeffrey P. Bezos � Agenda 1a Votes AGAINST board chair Jeffrey Bezos are 
warranted given that the chair of the board ultimately 
shoulders the most responsibility amongst all board 
members for failing to effectively supervise the 
management of risks to the company and its shareholders 
and should therefore be held the most accountable for poor 
board oversight of ESG risk exposures at the firm.

Agenda 3 ADVISORY VOTE TO APPROVE EXECUTIVE COMPENSATION � Agenda 3 A vote AGAINST this proposal is warranted.

Agenda 5 SHAREHOLDER PROPOSAL REQUESTING A REPORT ON 
ADVERTISING RISKS

� Agenda 5 A vote AGAINST this proposal is warranted. 
The board has current committees with relevant oversight 
responsibilities, and the company has implemented 
policies that provide sufficient information on use of its 
services and when the company may restrict or remove 
products or content.

339 BAKER HUGHES COMPANY CLASS A BKRUN

Agenda 1g Election of Director: Ilham Kadri  � Agenda 1g  Withdrawn Resolution

340 KANZHUN LTD. SPONSORED ADR BZUS

Agenda 8 To grant a general mandate to the Directors to issue, allot and deal with 
additional Class AOrdinary Shares (including any sale and/or transfer of Treasury 
Shares) not exceeding 15% ofthe total number of issued Sha
res (excluding any Treasury Shares) as at the date of passing ofthis resolution.

� Agenda 8 A vote AGAINST these resolutions is warranted 
for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.

Agenda 10 To extend the general mandate granted to the Directors to issue, allot and 
deal with additionalClass A Ordinary Shares (including any sale and/or transfer of 
Treasury Shares) in the capital ofthe Company by
the aggregate number of the Shares and/or ADSs repurchased by theCompany.

� Agenda 10 A vote AGAINST these resolutions is 
warranted for the following:
� The aggregate share issuance limit (including the share 
reissuance limit or the transfer of treasury shares, if 
permitted) is greater than 10 percent of the relevant class 
of shares for issuance for cash and non-cash consideration.
� The company has not specified the discount limit for 
issuance for cash and non-cash consideration.
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Agenda 11 To re-appoint PricewaterhouseCoopers and PricewaterhouseCoopers 
Zhong Tian LLP asauditors of the Company to hold office until the conclusion of the 
next annual general meetingof the Company and to authorize t
he Board to fix their remuneration for the year endingDecember 31, 2025.

� Agenda 11 A vote AGAINST this proposal is warranted 
due to the significant concerns raised by regulatory 
authorities regarding PwC Zhong Tian's conduct and its 
suitability to act as auditor of the company.

341 CME GROUP, INC. CMEUW

Agenda 1i Election of Equity Director: Phyllis M. Lockett � Agenda 1i  A vote AGAINST governance committee chair 
Phyllis Lockett is warranted given the problematic capital 
structure that negatively impacts shareholder rights.

Agenda 3 Advisory vote on the compensation of our named executive officers. � Agenda 3A vote AGAINST this proposal is warranted due 
to the following concerns:
� The company has not disclosed any short- and long-term 
E&S performance incentives; and
� The company provides for automatic accelerated vesting 
of equity awards upon a change in control.

342 CONOCOPHILLIPS COPUN

Agenda 1k. ELECTION OF DIRECTOR: David T. Seaton � Agenda 1k A vote AGAINST the incumbent chair of the 
committee responsible for climate risk oversight, David 
Seaton, is warranted because the company is not aligned 
with investor expectations on Net Zero by 2050 targets and 
commitment.

Agenda 5 Remove Emissions Reduction Targets. � Agenda 5 A vote AGAINST this proposal is warranted. 
The company provides sufficient information to 
understand its rationale for adopting emissions reduction 
targets and how its targets are selected and managed. In 
addition, the proposal is overly prescriptive.

343 EQUINIX, INC. EQIXUW

Agenda 3 Approval of an amendment to the Equinix, Inc. 2020 Equity Incentive Plan 
to increase thenumber of plan shares reserved for issuance by 3.3 million shares

� Agenda 3 A  vote AGAINST this proposal is warranted 
due to the following key factors:
� The plan cost is excessive.
� The three-year average burn rate is excessive.
� The plan allows broad discretion to accelerate vesting.

344 GENERAL ELECTRIC COMPANY GEUN

Agenda 1i Election of Director: Catherine Lesjak � Agenda 1i A vote AGAINST the incumbent chair of the 
committee responsible for climate risk oversight, 
Catherine (Cathie) Lesjak, is warranted because the 
company is not aligned with investor expectations on Net 
Zero by 2050 targets and commitments.

Agenda 2 Advisory Approval of Our Named Executives' Compensation � Agenda 2  A vote AGAINST this proposal is warranted.

Agenda 4 Shareholder Proposal Requesting Vote on Severance Payments � Agenda 4 A  vote AGAINST this proposal is warranted.

345 INTERACTIVE BROKERS GROUP, INC. CLASS A IBKRUW

Agenda 1a Election of Director: Thomas Peterffy � Agenda 1a A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1b Election of Director: Earl H. Nemser � Agenda 1b A vote AGAINST all director nominees is 
warranted because the board is not majority independent.
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Agenda 1c Election of Director: Milan Galik � Agenda 1c A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1d Election of Director: Paul J. Brody � Agenda 1d A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1e Election of Director: Lawrence E. Harris � Agenda 1e A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1f Election of Director: William Peterffy � Agenda 1f A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1g Election of Director: Nicole Yuen � Agenda 1g A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1h Election of Director: Jill Bright � Agenda 1h A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1i Election of Director: Richard Repetto � Agenda 1i A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 1j Election of Director: Lori Conkling � Agenda 1j A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

Agenda 3 To approve, by non-binding vote, executive compensation. � Agenda 3 A vote AGAINST all director nominees is 
warranted because the board is not majority independent.

346 PINDUODUO, INC. SPONSORED ADR CLASS A PDDUW

Agenda 1 As an ordinary resolution: THAT Mr. Lei Chen be re-elected as a director 
ofthe Company.

� Agenda 1 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

Agenda 2 As an ordinary resolution: THAT Mr. Jiazhen Zhao be re-elected as 
adirector of the Company.

� Agenda 2 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

Agenda 3 As an ordinary resolution: THAT Mr. Anthony Kam Ping Leung be re-
elected as a director of the Company.

� Agenda 3 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

Agenda 4 As an ordinary resolution: THAT Mr. Haifeng Lin be re-elected as a 
directorof the Company.

� Agenda 4 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

Agenda 5 As an ordinary resolution: THAT Dr. Ivonne M.C.M. Rietjens be re-
electedas a director of the Company.

� Agenda 5 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

Agenda 6 As an ordinary resolution: THAT Mr. George Yong-Boon Yeo be re-
electedas a director of the Company.

� Agenda 6 A vote AGAINST all director nominees is 
warranted because the board is not majority independent. 
BACKGROUND INFORMATION

347 PALANTIR TECHNOLOGIES INC. CLASS A PLTRUS

Agenda 1.1 Elect Director Alexander Karp Z � Agenda 1.1 votes are warranted for Alexander Karp, 
Stephen Cohen, and Peter Thiel as their ownership of the 
supervoting shares (through the Founder Voting Trust) 
provide them with voting power control of the company.
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Agenda 1.2 Elect Director Stephen Cohen � Agenda 1.2  votes are warranted for Alexander Karp, 
Stephen Cohen, and Peter Thiel as their ownership of the 
supervoting shares (through the Founder Voting Trust) 
provide them with voting power control of the company.

Agenda 1.3 Elect Director Peter Thiel � Agenda 1.3 votes are warranted for Alexander Karp, 
Stephen Cohen, and Peter Thiel as their ownership of the 
supervoting shares (through the Founder Voting Trust) 
provide them with voting power control of the company.

Agenda 1.4 Elect Director Alexander Moore � Agenda 1.5 votes are warranted for Governance 
Committee members Alexander Moore and Alexandra 
Schiff for maintaining a multi-class structure that is not 
subject to a reasonable time-based sunset provision

Agenda 1.5 Elect Director Alexandra Schiff � Agenda 1.5 votes are warranted for Governance 
Committee members Alexander Moore and Alexandra 
Schiff for maintaining a multi-class structure that is not 
subject to a reasonable time-based sunset provision

348 QIFU TECHNOLOGY, INC. QFINUW

Agenda 4 As an ordinary resolution, THAT, Mr. Xiangge Liu shall be re-elected as a 
director of theCompany at the Annual General Meeting and retain office until his 
retirement pursuant to theCompany's memorandum and a
rticles of association.

� Agenda 4 A vote AGAINST the director nominee Xiangge 
Liu is warranted for maintaining a long-term poison pill 
that has not been ratified by shareholders.

349 SCHWAB (CHARLES) CORP SCHWUN

Agenda 3 Advisory approval of named executive officer compensation � Agenda 3 A vote AGAINST this proposal is warranted due

350 T-MOBILE US INC TMUSUW

Agenda 1.1  Elect Director André Almeida � Agenda 1.1  votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.2 Elect Director Marcelo Claure � Agenda 1.2 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.3 Elect Director Thomas Dannenfeldt � Agenda 1.3  votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.4 Elect Director Srikant M. Datar � Agenda 1.4 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.5 Elect Director Timotheus Höttges � Agenda 1.5 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.6 Elect Director Christian P. Illek � Agenda 1.6 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.7 Elect Director James J. Kavanaugh � Agenda 1.7 votes are warranted for all director nominees 
because a majority of the board is not independent.
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Agenda 1.8 Elect Director Raphael Kübler � Agenda 1.8 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.9 Elect Director Thorsten Langheim � Agenda 1.9 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.10 Elect Director Dominique Leroy � Agenda 1.10 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.11 Elect Director Letitia A. Long � Agenda 1.11 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.12 Elect Director G. Michael (Mike) Sievert � Agenda 1.12 votes are warranted for all director nominees 
because a majority of the board is not independent.

Agenda 1.13 Elect Director Teresa A. Taylor � Agenda 1.13 votes are warranted for all director nominees 
because a majority of the board is not independent.

351 TESLA INC TSLAUW

Agenda 1a. A Tesla proposal to elect Class III Director to serve for a term of three 
years, or untiltheir respective successors are duly elected and qualifi ed: Ira 
Ehrenpreis

� Agenda 1a. A vote AGAINST Nominating and Corporate 
Governance Committee Chair Ira Ehrenpreis is warranted 
in light of the board's unilateral adoption of a bylaw that 
materially restricts shareholders' litigation rights.

Agenda 1b. A Tesla proposal to elect Class III Director to serve for a term of three 
years, or untiltheir respective successors are duly elected and qualifi ed: Joe Gebbia

� Agenda 1b. A vote AGAINST Nominating and Corporate 
Governance Committee Chair Ira Ehrenpreis is warranted 
in light of the board's unilateral adoption of a bylaw that 
materially restricts shareholders' litigation rights.

Agenda 1c. A Tesla proposal to elect Class III Director to serve for a term of three 
years, or untiltheir respective successors are duly elected and qualifi ed: Kathleen 
Wilson-Thompson

� Agenda 1c. A vote AGAINST Nominating and Corporate 
Governance Committee Chair Ira Ehrenpreis is warranted 
in light of the board's unilateral adoption of a bylaw that 
materially restricts shareholders' litigation rights.

Agenda 2 A Tesla proposal for a non-binding advisory vote approving 2024 
executivecompensation.

� Agenda 2 A vote AGAINST this proposal is warranted. 
Because the proposal is non-binding and lacks specific 
terms, shareholders do not know what type of investment 
they may be approving. The management team and board 
should be afforded the flexibility to make such decisions in 
consideration of their fiduciary duties and in compliance 
with the company's policies.

Agenda 3 Tesla proposal for approval of the A&R 2019 Equity Incentive Plan. � Agenda 3 V ote AGAINST this proposal is warranted due 
to the following key factor(s): The plan cost is 
excessive/The three-year average burn rate is 
excessive/The plan allows broad discretion to accelerate 
vesting

Agenda 4 A Tesla proposal for approval of the 2025 CEO Performance Award. � Agenda 4 A vote AGAINST this proposal is warranted.

Agenda 7 A shareholder proposal regarding Board authorization of an investment in 
xAI.

� Agenda 7 A vote AGAINST this proposal is warranted.
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Agenda 10 A shareholder proposal to amend the bylaws to repeal 3% derivative suit 
ownershipthreshold.

� Agenda 10 A vote AGAINST this proposal is warranted. 
While the board's initial adoption of the bylaw in question 
is viewed as problematic, the language of this binding 
proposal seems to conflict with the other proposal on 
ballot related to removing supermajority vote requirements.

Agenda 11 A shareholder proposal to amend Article X of the bylaws. � Agenda 11 A vote AGAINST this proposal is warranted. 
The language of this binding proposal seems to conflict 
with the other proposal on ballot related to removing 
supermajority vote requirements.

352 TYSON FOODS, INC. CLASS A TSNUN

Agenda 1a. Election of Director: John H. Tyson � Agenda 1a. A vote AGAINST John Tyson is warranted as 
their ownership of the supervoting shares through the 
Tyson Limited Partnership provide them with voting 
power control of the company.

Agenda 1b. Election of Director: Les R. Baledge � Agenda 1b.A vote AGAINST governance committee 
members Les Baledge is warranted for the board's failure 
to remove, or subject to a reasonable sunset requirement, 
the company's dual-class capital structure.

Agenda 1c. Election of Director: Mike Beebe � Agenda 1c. A vote AGAINST governance committee 
members Mickey (Mike) Beebe  is warranted for the 
board's failure to remove, or subject to a reasonable sunset 
requirement, the company's dual-class capital structure.

Agenda 1d. Election of Director: Maria Claudia Borras � Agenda 1d. A vote AGAINST compensation committee 
members Maria Claudia Borras is warranted in the absence 
of a say-on-pay proposal on the ballot due to an 
unmitigated pay-for-performance misalignment.

Agenda 1e. Election of Director: David J. Bronczek � Agenda 1e. A vote AGAINST compensation committee 
members David Bronczek is warranted in the absence of a 
say-on-pay proposal on the ballot due to an unmitigated 
pay-for-performance misalignment.

Agenda 1i. Election of Director: Cheryl S. Miller � Agenda 1i. A vote AGAINST compensation committee 
members Cheryl Miller is warranted in the absence of a 
say-on-pay proposal on the ballot due to an unmitigated 
pay-for-performance misalignment.

Agenda 1j. Election of Director: Kate B. Quinn � Agenda 1j. A vote AGAINST governance committee 
members Katherine (Kate) Quinn is warranted for the 
board's failure to remove, or subject to a reasonable sunset 
requirement, the company's dual-class capital structure.

Agenda 1k. Election of Director: Jeffrey K. Schomburger � Agenda 1k. A vote AGAINST compensation committee 
members  Jeffrey Schomburger is warranted in the absence 
of a say-on-pay proposal on the ballot due to an 
unmitigated pay-for-performance misalignment.

Agenda 1l. Election of Director: Barbara A. Tyson � Agenda 1l. A vote AGAINST Barbara Tyson is warranted 
as their ownership of the supervoting shares through the 
Tyson Limited Partnership provide them with voting 
power control of the company.
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353 TRANE TECHNOLOGIES PLC. TTUN

Agenda 2 Advisory approval of the compensation of the Company's named executive 
officers.

� Agenda 2 A vote AGAINST this proposal is warranted due 
to the following concerns:
� The majority of equity awards to the CEO are not tied to 
performance-contingent pay elements;
� Excessive differentials between CEO pay and the pay of 
other named executive officers at the firm; and
� High CEO pay in relation to company peer group CEO 
median pay levels.

354 ADODE SYSTEMS INCORPORATED ADBEUW

Agenda 4 Approve, on an advisory basis, the compensation of our named executive 
officers.

� Agenda 4  vote AGAINST this proposal is warranted due 
to the following concerns:
� High CEO pay relative to company performance 
compared to the company's peers; and
� High CEO pay in relation to company peer group CEO 
median pay levels.

355 ALPHABET INC-CL A GOOGLUW

Agenda 1a Election of Director: Larry Page � Agenda 1a A vote AGAINST Lawrence (Larry) Page is 
warranted for failing to attend at least 75 percent of his 
total board meetings held during the fiscal year under 
review without disclosing the reason for the absences.

Agenda 1d Election of Director: John L. Hennessy � Agenda 1d  A Votes AGAINST Governance Committee 
members John Hennessy and Frances Arnold are 
warranted for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.

Agenda 1e Election of Director: Frances H. Arnold � Agenda 1e  A Votes AGAINST Governance Committee 
members John Hennessy and Frances Arnold are 
warranted for maintaining a multi-class structure that is 
not subject to a reasonable time-based sunset provision.

Agenda 1g Election of Director: L. John Doerr � Agenda 1g Votes AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington are warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot.

Agenda 1i Election of Director: K. Ram Shriram � Agenda 1i Votes AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington are warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot.

Agenda 1j Election of Director: Robin L. Washington � Agenda 1j Votes AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington are warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot.
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Agenda 2 Ratification of the appointment of Ernst & Young LLP as Alphabet's 
independent registeredpublic accounting firm for the fiscal year ending December 
31, 2025

� Agenda 2 A vote AGAINST the ratification of the 
company's auditor is warranted given that non-audit fees 
represent 34.52 percent of the total fees received by the 
auditor during the fiscal year, raising substantial doubts 
over the independence of the auditor.

Agenda 3 Stockholder proposal regarding "Support for Shareholder Right to Act by 
Written Consent"

� Agenda 3 A vote AGAINST this proposal is warranted 
given that the ability to act by written consent would be 
detrimental to unaffiliated shareholders.

Agenda 4 Stockholder proposal regarding a financial performance policy � Agenda 4 A vote AGAINST this proposal is warranted. 
The impacts of buybacks on metric results do not raise 
significant concerns at this time and, as such, performance 
metrics are best left to directors' discretion.

Agenda 5 Stockholder proposal regarding a report on charitable partnerships � Agenda 5 A vote AGAINST this proposal is warranted. 
The company maintains internal governance and approval 
processes for its contributions to third-party organizations, 
discloses substantial contributions, upholds a policy 
prohibiting discrimination, and has established oversight 
mechanisms.

Agenda 6 Stockholder proposal regarding a request to cease CEI participation � Agenda 6 A vote AGAINST the resolution is warranted. 
The company appears to provide shareholders with 
sufficient information to evaluate its oversight of the risks 
associated with its participation in and engagement with 
certain organizations.

Agenda 10 Stockholder proposal regarding a report on risks of discrimination in 
GenAI

� Agenda 10 A vote AGAINST this proposal is warranted. 
While there is a need for transparency around the 
company's management of risks related to GenAI, 
shareholder concerns would be better addressed in the 
proposal under Item 11, as the request for a report 
assessing the ethics and management of risks related to the 
company's development of GenAI more comprehensively 
addresses shareholder concerns.

356 MICROSOFT CORP MSFTUW

Agenda 5 European Security Program Censorship Risk Audit � Agenda 5 A vote AGAINST this resolution is warranted. 
The European Security Program is unrelated to the 
moderation or restriction of legitimate speech, so the 
requested report would not provide material insight for 
investors.

Agenda 6 Report on Risks of Censorship in Generative Artifi cial Intelligence � Agenda 6 A vote AGAINST this resolution is warranted. 
Given the breadth of the company�s existing efforts and 
disclosures, the additional report requested by the 
proponent is unlikely to yield new, decision-useful 
information for investors. The company�s current 
oversight and transparency mechanisms already address 
the material risks cited in the proposal.

357 NETFLIX INC NFLXUW
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Agenda 1d Elect Director Jay C. Hoag � Agenda 1d A vote AGAINST Jay Hoag is warranted for 
failing to attend at least 75 percent of his total board and 
committee meetings held during the fiscal year under 
review without disclosing the reason for the absences.

Agenda 7 Report on Discrimination Risks of Affirmative Action Initiatives � Agenda 7 A vote AGAINST this proposal is warranted. 
There is no indication that the company employs illegal 
hiring or recruiting practices.

Agenda 8 Report on Discrimination in Charitable Giving � Agenda 8 A vote AGAINST this proposal is warranted. 
Charitable contributions are generally considered 
beneficial to a company and when made in good faith and 
absent self-dealing or gross negligence, management 
should be afforded discretion to determine a company's 
charitable contributions strategy and programs.

358 NVDIA CORP NVDAUW

Agenda 5 Approval of a stockholder proposal to eliminate the holding period 
requirement to call a specialstockholder meeting.

� Agenda 5 A vote AGAINST this proposal is warranted. 
There appears to be no compelling reason to support this 
shareholder proposal as the one-year holding period is not 
especially problematic.

Agenda 6 Approval of a stockholder proposal to adopt a new director election 
resignation governancepolicy.

� Agenda 6 A vote AGAINST this proposal is warranted as 
there are no recurring issues or company-specific factors at 
the company that suggest the proponent's more stringent 
director resignation policy is necessary at this time.

359 WALMART, INC. WMTUN

Agenda 1j Election of Director: Gregory B. Penner � Agenda 1j A vote AGAINST Board Chair Gregory (Greg) 
Penner is warranted in light of significant concerns raised 
by shareholders regarding board oversight of risks related 
to labor controversies and wage concerns.

Agenda 1k Election of Director: Randall L. Stephenson � Agenda 1k vote AGAINST the incumbent chair of the 
committee responsible for climate risk oversight, Randall 
Stephenson, is warranted because the company is not 
aligned with investor expectations on Net Zero by 2050 
targets and commitments.

Agenda 3 Advisory Vote to Approve Named Executive Officer Compensation � Agenda 3 A vote AGAINST this proposal is warranted due 
to the following concerns:
� The company has not disclosed any short- and long-term 
E&S performance incentives; and
� The company has not disclosed equity award 
arrangements in connection with a change in control.

Agenda 7 Revisit Plastics Packaging Policies � Agenda 7 A vote AGAINST this proposal is warranted, as 
the requested report does not appear to be beneficial for 
shareholder value.

Agenda 9 Report on Delays in Revising Diversity, Equity, and Inclusion (DEI) 
Initiatives

� Agenda 9 A vote AGAINST this proposal is warranted. 
The requested report does not appear to be beneficial for 
shareholder value.
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Agenda 11 Respect Civil Liberties in Advertising Services � Agenda 11 A vote AGAINST this proposal is warranted. 
The company provides sufficient disclosure regarding its 
ethics and values, including building trust through 
integrity. In addition, the Audit Committee provides board-
level oversight of ethics and compliance.

360 ALPHABET INC-CL A GOOGLUW

Agenda 1a Election of Director: Larry Page � Agenda 1a A vote AGAINST Lawrence (Larry) Page is 
warranted for failing to attend at least 75 percent of his 
total board meetings held during the fiscal year under 
review without disclosing the reason for the absences

Agenda 1d Election of Director: John L. Hennessy � Agenda 1d A vote AGAINST Governance Committee 
members John Hennessy and Frances Arnold is warranted 
for maintaining a multi-class structure that is not subject to 
a reasonable time-based sunset provision.

Agenda 1e Election of Director: Frances H. Arnold � Agenda 1e A vote AGAINST Governance Committee 
members John Hennessy and Frances Arnold is warranted 
for maintaining a multi-class structure that is not subject to 
a reasonable time-based sunset provision.

Agenda 1g Election of Director: L. John Doerr � Agenda 1g A vote AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington is warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot

Agenda 1i Election of Director: K. Ram Shriram � Agenda 1i A vote AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington is warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot.

Agenda 1j  Election of Director: Robin L. Washington � Agenda 1j A vote AGAINST incumbent compensation 
committee members John Doerr, K. Ram Shriram, and 
Robin Washington is warranted due to executive 
compensation concerns, in the absence of a say-on-pay 
proposal on the ballot.

Agenda 3 Stockholder proposal regarding "Support for Shareholder Right to Act by 
Written Consent"

� Agenda 3 A vote AGAINST this proposal is warranted 
given that the ability to act by written consent would be 
detrimental to unaffiliated shareholders.

Agenda 4 Stockholder proposal regarding a financial performance policy � Agenda 4 A vote AGAINST this proposal is warranted. 
The impacts of buybacks on metric results do not raise 
significant concerns at this time and, as such, performance 
metrics are best left to directors' discretion.
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Agenda 5 Stockholder proposal regarding a report on charitable partnerships � Agenda 5 A vote AGAINST this proposal is warranted. 
The company maintains internal governance and approval 
processes for its contributions to third-party organizations, 
discloses substantial contributions, upholds a policy 
prohibiting discrimination, and has established oversight 
mechanisms. In addition, absent any material controversies 
or governance failures, management should be afforded 
discretion to determine the company�s charitable strategy 
and partnerships.

Agenda 6 Stockholder proposal regarding a request to cease CEI participation � Agenda 6 A vote AGAINST the resolution is warranted. 
Absent any material controversies or governance failures, 
management should be afforded discretion to determine 
whether its policy positions and partnerships with certain 
organizations are currently appropriate. In addition, the 
company appears to provide shareholders with sufficient 
information to evaluate its oversight of the risks associated 
with its participation in and engagement with certain 
organizations.

Agenda 7 Stockholder proposal regarding an enhanced disclosure on climate goals � Agenda 7 A vote AGAINST this proposal is warranted. 
Alphabet discloses in detail its reduction strategies and 
initiatives for Scope 1, 2, and 3 emissions and year-over-year 
emissions data. In addition, the company discusses the 
challenges in reducing emissions in the short term, including 
those associated with the impact of AI and related increases 
in technical infrastructure investment. While incorporating 
certain aspects of the proponents' request into the company's 
current disclosures may be beneficial to interested 
shareholders, full implementation of the proposal does not 
appear necessary at this time. However, continued 
monitoring of the company's emissions is warranted.

Agenda 9 Stockholder proposal regarding a report on the due diligence process to 
assess human rights risks inCAHRA

� Agenda 9 A vote AGAINST the proposal is warranted. 
The company appears to provide sufficient disclosures to 
allow shareholders to assess how it manages human rights 
risks.

Agenda 10 Stockholder proposal regarding a report on risks of discrimination in 
GenAI

� Agenda 10 A vote AGAINST this proposal is warranted. 
The company already provides disclosures that enable 
shareholders to reasonably evaluate its approach to 
potential risks related to GenAI bias.

Agenda 13 Stockholder proposal regarding a report on alignment of lobbying 
activities with child safety policies

� Agenda 13 A vote AGAINST this proposal is warranted. 
The company provides sufficient disclosure of relevant 
information regarding its public policy engagement on 
online child safety issues
and lobbying-related oversight mechanisms.

Agenda 14 Stockholder proposal regarding a report on online safety for children � Agenda 14 A vote AGAINST this proposal is warranted. 
The company�s existing disclosures and engagement on 
child safety provide shareholders with sufficient 
information to assess its performance on child safety 
impacts and harm reduction to children.

361 JPMORGAN CHASE & CO. JPMUN
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Agenda 5 Report on social impacts of transition finance � Agenda 5 A vote AGAINST this proposal is warranted. 
The company provides sufficient information to 
understand its strategy and perspectives regarding energy 
transition finance and many
of the issues related to transition finance are more 
appropriately the purview of government regulation and 
legislation.

362 MICROSOFT CORP MSFTUW

Agenda 5 European Security Program Censorship Risk Audit � Agenda 5 A vote AGAINST this resolution is warranted. 
The European Security Program is unrelated to the 
moderation or restriction of legitimate speech, so the 
requested report would not provide material insight for 
investors.

Agenda 6 Report on Risks of Censorship in Generative Artificial Intelligence � Agenda 6 A vote AGAINST this resolution is warranted. 
Given the breadth of the company�s existing efforts and 
disclosures, the additional report requested by the 
proponent is unlikely to yield new, decision-useful 
information for investors. The company�s current 
oversight and transparency mechanisms already address 
the material risks cited in the proposal.

Agenda 7 Report on AI Data Usage Oversight � Agenda 7 A vote AGAINST this resolution is warranted, 
as the company has expanded its disclosures related to data 
sourcing.

Agenda10 Report on AI and Machine Learning Tools for Oil and Gas Development 
and Production

� Agenda10 A vote AGAINST this resolution is warranted. 
The company has set climate goals for its emissions, and it 
does not appear that the emissions of its customers pose a 
significant risk to shareholders at this time.

363 NETFLIX INC NFLXUW

Agenda 1d Election of Director to hold office until the 2026 Annual Meeting of 
Stockholders: Jay Hoag

� Agenda 1d A vote AGAINST Jay Hoag is warranted for 
failing to attend at least 75 percent of his total board and 
committee

Agenda 4 Stockholder proposal entitled, "Issue a Climate Transition Plan," if 
properly presented at the meeting.

� Agenda 4 A vote AGAINST this proposal is warranted. 
The company's current level of disclosure should provide 
shareholders with sufficient information to assess its 
climate strategy, targets, and progress.

Agenda 6 Stockholder proposal entitled, "Amend the Code of Ethics to enhance 
policies on non-discrimination, anti-harassment, and whistleblower protection," if 
properly presented at the meeting.

� Agenda 6 A vote AGAINST this proposal is warranted. 
Given Netflix's existing measures for ethical conduct and 
oversight, it is uncertain that amending the Code of Ethics 
and publishing the requested report is currently necessary.

Agenda 7 Stockholder proposal entitled, "Affirmative Action Risks," if properly 
presented at the meeting.

� Agenda 7 A vote AGAINST this proposal is warranted. 
The company's current disclosures appear to provide 
sufficient information for shareholders to evaluate its 
hiring practices

Agenda 8 Stockholder proposal entitled, "Report on Charitable Giving," if properly 
presented at the meeting.

� Agenda 8 A vote AGAINST this proposal is warranted. 
Charitable contributions are generally considered 
beneficial to a company and when made in good faith and 
absent self-dealing or gross negligence, management 
should be afforded discretion to determine a company's 
charitable contributions strategy and programs.

364 NVDIA CORP NVDAUW
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Agenda 5 Approval of a stockholder proposal to eliminate the holding period 
requirement to call a specialstockholder meeting.

� Agenda 5 A vote AGAINST this proposal is warranted. 
There appears to be no compelling reason to support this 
shareholder proposal as the one-year holding period is not 
especially problematic.

Agenda 6 Approval of a stockholder proposal to adopt a new director election 
resignation governance policy.

� Agenda 6 A vote AGAINST this proposal is warranted as 
there are no recurring issues or company-specific factors at 
the company that suggest the proponent's more stringent 
director resignation policy is necessary at this time.

Agenda 7 Approval of a stockholder proposal to modify existing reporting on 
workforce data.

� Agenda 7 A vote AGAINST this proposal is warranted. 
The company provides sufficient workforce-related 
information for shareholders to reasonably understand how 
it is managing diversity, equity, and inclusion issues. 
Furthermore, recent legal, political, and regulatory trends 
with respect to DEI programs have raised concerns among 
companies that disclosing related information that is 
beyond what is legally mandated may have the potential to 
put them at risk of adverse consequences.

365 WALMART, INC. WMTUN

Agenda 5 Request for Third-Party Assessment of Company Policies Regarding Law 
Enforcement InformationRequests Related to Medication Use by Customers and 
Employees

� Agenda 5 A vote AGAINST this proposal is warranted. 
The company provides relevant privacy policy notices and 
has implemented board level oversight of information 
security and data privacy risks and risk management.

Agenda 6 Report on Reduction of Plastic Packaging and Recyclability Claims � Agenda 6 A vote AGAINST this proposal is warranted, as 
the company already provides extensive disclosures on its 
plastic packaging strategies, and additional reporting 
would offer limited value given existing transparency and 
current regulatory uncertainty.

Agenda 7 Revisit Plastics Packaging Policies � Agenda 7 A vote AGAINST this proposal is warranted, as 
the company provides sufficient disclosure for 
shareholders to evaluate its plastic production and 
packaging policies.

Agenda 8 Racial Equity Audit � Agenda 8 A vote AGAINST this resolution is warranted, 
as the company provides sufficient disclosure regarding 
human capital management practices, strategy, and 
oversight. Furthermore, disclosing further workforce 
diversity-related information that is not legally mandated 
may put the company at risk.

Agenda 9 Report on Delays in Revising Diversity, Equity, and Inclusion (DEI) 
Initiatives

� Agenda 9 A vote AGAINST this proposal is warranted. 
The company provides sufficient disclosure regarding 
human capital management practices, strategy, and 
oversight. In addition, the requested report does not appear 
to be beneficial for, or relevant, to shareholder value.

Agenda 10 Health and Safety Governance � Agenda 10 A vote AGAINST this proposal is warranted. 
The company appears to provide sufficient information for 
shareholders to determine how it oversees and manages 
health and safety matters.
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Agenda 11 Respect Civil Liberties in Advertising Services � Agenda 11 A vote AGAINST this proposal is warranted. 
The company provides sufficient disclosure regarding its 
ethics and values, including building trust through 
integrity. In addition, the Audit Committee provides board-
level oversight of ethics and compliance.



ล ำดับ ช่ือบริษัทและควำมเก่ียวข้อง/วำระ สนับสนุน คัดค้ำน งดออกเสียง เหตุผล
1 บริษัท เอสซีบี เอกซ์ จ ำกัด (มหำชน)  (SCB) 

ประชุมสำมัญผู้ถือหุ้น ประจ ำปี 2568 ในวันท่ี 4 เมษำยน 2568
วาระท่ี 1 รับทราบรายงานประจ าปีของคณะกรรมการ  -  -  - เพ่ือทราบ
วาระท่ี 2 พิจารณาอนุมัติงบการเงินส าหรับปีส้ินสุดวันท่ี 31 ธันวาคม 2567 P วาระปกติ
วาระท่ี 3 พิจารณาอนุมัติการจัดสรรก าไรจากผลการด าเนินงานปี 2567
และการจ่ายเงินปันผล

P วาระปกติ

วาระท่ี 4  พิจารณาเลือกต้ังกรรมการแทนกรรมการท่ีพ้นจากต าแหน่งตามวาระ
การเลือกต้ังกรรมการเป็นรายบุคคล

(1) นายประสัณห์ เช้ือพานิช P วาระปกติ
(2) นายกานต์ ตระกูลฮุน P วาระปกติ
(3) นางกุลภัทรา สิโรดม P วาระปกติ
(4) นางสาวกุลยา ตันติเตมิท P วาระปกติ
(5) นายวิรไท สันติประภพ P วาระปกติ
(6) นายคมกฤช เกียรติดุริยกุล P วาระปกติ
วาระท่ี 5 พิจารณาอนุมัติค่าตอบแทนกรรมการประจ าปี 2568 และเงินรางวัลกรรมการ
ส าหรับผลการด าเนินงานปี 2567

P วาระปกติ

วาระท่ี 6 พิจารณาแต่งต้ังผู้สอบบัญชีและก าหนดจ านวนเงินค่าสอบบัญชีประจ าปี 2568 P วาระปกติ

วาระท่ี 7 พิจารณาอนุมัติการออกและเสนอขายตราสารหน้ี P วาระปกติ

วาระท่ี 8 พิจารณาอนุมัติการแก้ไขเพ่ิมเติมวัตถุประสงค์ของบริษัท และหนังสือ
บริคณห์สนธิ ข้อ 3. (วัตถุประสงค์) ของบริษัท

P วาระปกติ

วาระท่ี 9 พิจารณาอนุมัติการแก้ไขเพ่ิมเติมข้อบังคับของบริษัท P วาระปกติ

2 ทรัสต์เพ่ือกำรลงทุนในสิทธิกำรเช่ำอสังหำริมทรัพย์ แอล เอช โฮเทล (LHHOTEL)

ประชุมสำมัญผู้ถือหน่วยทรัสต์ คร้ังท่ี 1/2568 ในวันท่ี 21 พฤศจิกำยน 2568

วาระท่ี 1 พิจารณาอนุมัติการให้เช่าช่วงอสังหาริมทรัพย์และให้เช่าสังหาริมทรัพย์ใน
โครงการโรงแรมแกรนด์ เซนเตอร์ พอยต์ ราชด าริ ของกองทรัสต์

P เน่ืองจากรายละเอียดการต่อสัญญาท้ังส่วน
รายได้คงท่ี และผันแปรเป็นไปตาม
ข้อตกลงท่ีระบุในสัญญาเดิม

วาระท่ี 2 เร่ืองอ่ืนๆ (ถ้ามี) P ไม่มีรายละเอียดวาระการประชุม

3 ทรัสต์ของทรัสต์เพ่ือกำรลงทุนในอสังหำริมทรัพย์และสิทธิกำรเช่ำอสังหำริมทรัพย์ 

พรอสเพค โลจิสติกส์และอินดัสเทรียล (PROSPECT)
ประชุมสำมัญผู้ถือหน่วยทรัสต์ คร้ังท่ี 1/2568 ในวันท่ี 18 กันยำยน 2568

วาระท่ี 1 พิจารณารับทราบรายงานการประชุมผู้ถือหน่วยทรัสต์ของกองทรัสต์ คร้ังท่ี 
1/2567 ของกองทรัสต์ PROSPECT

P เพ่ือทราบ

วาระท่ี 2 พิจารณาอนุมัติการลงทุนในทรัพย์สินท่ีจะลงทุนเพ่ิมเติมคร้ังท่ี 4 ของ
กองทรัสต์ PROSPECT

P  เน่ืองจาก Asset ท่ีกองทรัสต์เข้าลงทุนอยู่
ในท าเลท่ีเหมาะสม

วาระท่ี 3 พิจารณาอนุมัติแก้ไขเพ่ิมเติมสัญญาตกลงกระท าการของผู้สนับสนุน
กองทรัสต์
วาระท่ี 3.1 พิจารณาอนุมัติแก้ไขเพ่ิมเติมคู่สัญญาในสัญญาตกลงกระท าการของ
ผู้สนับสนุนกองทรัสต์

P เน่ืองจากผู้สนับสนุนมีฐานะการเงินท่ี
แข็งแกร่งและมีประสบการณ์ใน
อุตสาหกรรมอสังหาริมทรัพย์จะช่วย
สนับสนุนความแข็งแกร่งให้กองทุนได้

วาระท่ี 3.2 พิจารณาอนุมัติแก้ไขเพ่ิมเติมเง่ือนไขการก่อภาระผูกพันบนหน่วยทรัสต์ท่ี
ถือครองภายใต้สัญญาตกลงกระท าการของผู้สนับสนุนกองทรัสต์

P เน่ืองจากการผ่อนคลายหลักเกณฑ์ให้
ผู้สนับสนุนสามารถน าหน่วยไปจ าน าหรือ
ก่อภาระผูกพันได้จะช่วยเพ่ิมโอกาสในการ
เข้าถึงแหล่งเงินทุน

3. รำยละเอียดกำรใช้สิทธิออกเสียงท่ีบริษัทจัดกำรมีควำมขัดแย้งทำงผลประโยชน์  ประจ ำปี 2568



ล ำดับ ช่ือบริษัทและควำมเก่ียวข้อง/วำระ สนับสนุน คัดค้ำน งดออกเสียง เหตุผล
วาระท่ี 3.3 พิจารณาอนุมัติแก้ไขเพ่ิมเติมเง่ือนไขเก่ียวกับจ านวนหน่วยทรัสต์ท่ีถือ
ครองภายใต้สัญญาตกลงกระท าการของผู้สนับสนุนกองทรัสต์

P เน่ืองจากเป็นการช่วยเพ่ิมสภาพคล่องให้ 
ผู้สนับสนุนกองทรัสต์ในอนาคตเพ่ือ
สนับสนุนการลงทุนและขยายธุรกิจเพ่ิมเติม

วาระท่ี 4 พิจารณาเร่ืองอ่ืน ๆ (ถ้ามี) P ไม่มีรายละเอียดวาระการประชุม

ทรัสต์ของทรัสต์เพ่ือกำรลงทุนในอสังหำริมทรัพย์และสิทธิกำรเช่ำอสังหำริมทรัพย์ 

พรอสเพค โลจิสติกส์และอินดัสเทรียล (PROSPECT)
ประชุมสำมัญผู้ถือหน่วยทรัสต์ คร้ังท่ี 2/2568 ในวันท่ี 3 พฤศจิกำยน 2568

วาระท่ี 1 พิจารณารับทราบรายงานการประชุมผู้ถือหน่วยทรัสต์ของกองทรัสต์ คร้ังท่ี 
1/2568 ของกองทรัสต์ PROSPECT

 -  -  - เพ่ือทราบ

วาระท่ี 2 พิจารณาอนุมัติการลงทุนในทรัพย์สินท่ีจะลงทุนเพ่ิมเติมคร้ังท่ี 5 ของ
กองทรัสต์ PROSPECT

P เน่ืองจากมูลค่ายุติธรรมของทรัพย์สินท่ีจะ
เข้าลงทุนเพ่ิมเติมสูงกว่าราคาสูงสุดท่ี
กองทุนจะเข้าลงทุนซ่ึงจะเป็นการเพ่ิมมูลค่า
ให้กับผู้ถือหน่วยลงทุนในปัจจุบัน

วาระท่ี 3 พิจารณาอนุมัติการเพ่ิมทุนของกองทรัสต์ PROSPECT คร้ังท่ี 3 โดยการออก
และเสนอขายหน่วยทรัสต์ใหม่

P เน่ืองจากเป็นการเพ่ิมทุนเพ่ือน าเงินไป
ลงทุนในสินทรัพย์ท่ีกล่าวถึงในวาระท่ี 2

วาระท่ี 4 พิจารณาอนุมัติวิธีการเสนอขายหน่วยทรัสต์บางส่วนเป็นการเฉพาะเจาะจง
ให้แก่ บริษัท ม่ันคงเคหะการ จ ากัด (มหาชน) และ/หรือ พรอสเพค ดีเวลลอปเมนท์ 
และ/หรือ กลุ่มบุคคลเดียวกับบุคคลดังกล่าว และ/หรือ บริษัท แสนสิริ จ ากัด (มหาชน)

P เน่ืองจากการเสนอขายหน่วยทรัสต์ในส่วน
น้ีเป็นการสร้างความม่ันใจในการลงทุน
ให้แก่ผู้ถือหน่วยทรัสต์อ่ืน

วาระท่ี 5 พิจารณาอนุมัติวิธีการเสนอขายและวิธีการจัดสรรหน่วยทรัสต์ท่ีออกและ
เสนอขายเพ่ิมเติมในการเพ่ิมทุนคร้ังท่ี 3 และการน าหน่วยทรัสต์ใหม่จดทะเบียนเป็น
หลักทรัพย์จดทะเบียนในตลาดหลักทรัพย์แห่งประเทศไทย

วาระท่ี 5.1 แบบท่ี 1: วิธีการเสนอขายและวิธีการจัดสรรหน่วยทรัสต์ท่ีออกและเสนอ
ขายเพ่ิมเติมในการเพ่ิมทุนคร้ัง
ท่ี 3 และการน าหน่วยทรัสต์ใหม่จดทะเบียนเป็นหลักทรัพย์จดทะเบียนในตลาด
หลักทรัพย์แห่งประเทศไทย ในกรณีท่ีมีการเสนอขายหน่วยทรัสต์บางส่วนเป็นการ
เฉพาะเจาะจงให้แก่บริษัท ม่ันคงเคหะการ จ ากัด (มหาชน) และ/หรือ พรอสเพค ดี
เวลลอปเมนท์ และ/หรือ กลุ่มบุคคลเดียวกับบุคคลดังกล่าว และ/ หรือ บริษัท แสนสิริ 
จ ากัด (มหาชน)

P เน่ืองจากเป็นวาระเก่ียวเน่ืองกับวาระท่ี 4

วาระท่ี 5.2 แบบท่ี 2: วิธีการเสนอขายและวิธีการจัดสรรหน่วยทรัสต์ท่ีออกและเสนอ
ขายเพ่ิมเติมในการเพ่ิมทุนคร้ังท่ี 3 และการน าหน่วยทรัสต์ใหม่จดทะเบียนเป็น
หลักทรัพย์จดทะเบียนในตลาดหลักทรัพย์แห่งประเทศไทย ในกรณีท่ีไม่มีการเสนอ
ขายหน่วยทรัสต์บางส่วนเป็นการเฉพาะเจาะจงให้แก่บริษัท ม่ันคงเคหะการ จ ากัด 
(มหาชน) และ/หรือ พรอสเพค ดีเวลลอปเมนท์ และ/หรือ กลุ่มบุคคลเดียวกับบุคคล
ดังกล่าว และ/หรือ บริษัท แสนสิริ จ ากัด (มหาชน)

P เน่ืองจากเป็นวาระท่ีเก่ียวเน่ืองกับวาระท่ี 4

วาระท่ี 6 พิจารณาเร่ืองอ่ืน ๆ (ถ้ามี) P ไม่มีรายละเอียดวาระการประชุม


