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April 9, 2026
Subject: 2026 Two-way Communication by distributing the 2025 Fund Performance Report
Digital Telecommunications Infrastructure Fund (DIF)
To: Unitholders of Digital Telecommunications Infrastructure Fund (DIF)
Attachment: 1. The Minutes of the 2025 Two-way Communication (QR Code)

2. Annual Report 2025 (QR Code)
3. Channel for submitting inquiries regarding the 2025 Performance

4. Privacy Notice on regarding the Two-way Communication

SCB Asset Management Company Limited as the management company (the “Management Company”) of
Digital Telecommunications Infrastructure Fund (the “Fund”) had notified to the Stock Exchange of Thailand (SET) on 20
February 2026, regarding 2026 Two-way Communication by distributing the 2025 Fund Performance Report to
unitholders in accordance with the Capital Market Supervisory Board Notification No. Tor Jor 33/2566. The Management
Company hereby presents the 2025 Fund Performance Report to unitholders for acknowledgment of the following

matters

Topic 1: To acknowledge the Fund management regarding key issues and future management plan

The Management Company has summarized the significant incidents arising from January 1, 2025 -
December 31, 2025 as well as future management plan. Therefore, it is deemed appropriate to state to unitholders for

acknowledgement as follows.

1. In 2025, the Fund entered into a loan agreement with a syndicate of banks to refinance the 2020 loan (Loan
Agreement No. 4), which matured on March 6, 2025, in the approximate amount of THB 11,410.24 million. The facility is
an unsecured loan with a 5-year tenure, maturing on March 6, 2030. The Fund is obligated to repay both the principal
and interest to the lenders. The loan carries an interest rate of THOR + 3.25% throughout the term of the agreement.
For further details, unitholders may refer to the 2025 Annual Report, Section 3.6: Borrowings.

2. In 2025, the Fund completed loan repayments of approximately THB 1,356 million. The payments were
made pursuant to the terms of the loan agreement and are consistent with the disclosures provided in the Annual Report
and was disclosed to unitholders in the 2025 Two-way Communication.

3. True Move H Universal Communication Company Limited (“TUC") which is an anchor tenants of the Fund
has notified the Fund their intention to reinforcement and/or improvement the efficiency of the telecom towers by
replacing such the telecom towers which currently owned by TUC including the telecom towers that TUC has obtained
the right to own by law from the amalgamation with DTAC TriNet Company Limited (“DTN”) with some of DIF towers
which are located in the areas with wider coverage of telecom services or replacing by the towers which more suitable
characteristic for providing telecom services for the purpose of increasing the efficiency in network management to
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provide services to their users as well as to reduce the overlapping towers, whereby TUC will be responsible for the
relevant expenses such as the legal advisory fee, the technical advisory fee etc. as previously notified to unitholders
during the 2025 Two-way communication for acknowledgment. In this regard, the Fund would like to inform unitholders
that as of December 31, 2025, the Fund has successfully accepted the transfer of ownership for approximately 950
replacement towers. The remaining process is expected to be completed within 2026.

4. On 4th August 2025, the Fund has received the transfer of telecommunications infrastructure assets from
BFKT (Thailand) Co., Ltd. (“BFKT”) pursuant to the exercise of a call option under the Asset and Revenue Sale and
Transfer Agreement (BFKT ARSTA) including the transfer of telecommunications infrastructure assets from Asia Wireless
Communication Company Limited (“AWC") pursuant to the Asset and Revenue Transfer Agreement (AWC ARSTAs) as
follows:

(a) Telecommunications infrastructure assets under the BFKT ARSTA agreement include ownership of 1,435

telecommunication towers, fiber optic cables (FOC) and 9,169 links of transmission system equipment.
(b) Telecommunications infrastructure assets under the AWC ARSTAs agreement consists of ownership of

4,455 telecommunication towers.

On the same day, the Fund entered into an additional lease agreement for certain assets transferred to the
Fund for the lease period from August 4, 2025 to September 15, 2033 The net revenue per month is not less than the
average monthly revenue in the last 12 months that the Fund received from BFKT and AWC pursuant to the relevant
Asset and Revenue Sale and Transfer Agreements, according to the Letter of Agreement relating to the BFKT and AWC
Telecom Infrastructure Assets as disclosed in the fund scheme. The Fund also agreed to an additional compensation
for the relocation of telecommunications tower assets with anchor tenant during the aforementioned lease period to
accommodate tower relocation that may occur after the Fund has been granted ownership. This serves to mitigate risks
and manage potential variable expenses that could arise if the land owners, where telecommunication towers are
located, decline to renew lease agreements in the future as a result of the intention to utilize the land for alternative
economic purposes. Further details are in accordance with the Fund’s disclosure through the SET website on August 4,
2025. As a result, the remaining of telecommunication towers under the right to receive net revenue at 392 towers from
AWC and 50 towers from BFKT (“Remaining Assets”). The Fund will continue to receive the income stream from AWC

and BFKT on 1 slot of Remaining Assets for another 10 years until August 3, 2035.

5. The Fund has entered into a telecommunication tower lease agreement with one major telecommunications
service provider. The rental income from these towers will be gradually recognized in the Statement of Comprehensive

Income over the 3-year lease term which will be ended in December 31, 2028.



Future Management Plan

1. the meeting of the Investment Committee of Property and Infrastructure Fund (the “Investment
Committee”) held on 20 February 2026, has passed the resolutions to convene the meeting of Unitholders No.1/2026
on April 27, 2026 at 9.30 a.m. via Electronic Meeting. The Management Company hereby invites unitholders to attend
the Electronic Meeting at the aforementioned date and time to consider the followings agendas:

Agenda 1: To consider and approve the entry into a confirmation and undertaking agreement with TUC and
the amendments to the fund scheme to reflect the internal restructuring transaction of TUC which divided into sub-
agendas as follows:

Agenda 1.1 To consider and approve the entry into a confirmation and undertaking agreement with TUC to
reflect the internal restructuring transaction of TUC

Agenda 1.2 To consider and approve the amendments to the fund scheme to reflect the internal restructuring
transaction of TUC

In this regard, unitholders may find further details in the Invitation to the Meeting of Unitholders of the Fund

No.1/2026, which is enclosed herewith.

2. Regarding the transfer of ownership of telecommunication infrastructure assets to the Fund from BFKT

and AWC pursuant to the Asset and Revenue Sale and Transfer Agreement (BFKT ARSTA and AWC ARSTAs) on August
4, 2025 as aforementioned details in Topic 1 - item 4 above. As TUC, one of anchor tenants of the Fund, intends to lease
only towers. The Fund, therefore, contacted and offered the lease and/or sale of FOC to the lessee who are formerly
counterparties with the True Group. The Fund received responses stating that they did not intend to renew the leases
following the expiration of the HSPA Equipment Lease Agreements with no expressed interest in acquiring the assets at
this time. As a result, the Fund has initiated discussions with the True Group and the Fund Supervisor regarding the
feasibility of dismantling the FOC as the Fund will incur related financial burdens, namely, the Right of Way costs on the
Electricity Poles and maintenance duties, whereas the prospect of securing income to cover such expenses is
considered improbable.

However, TUC’s decision not to lease the Fiber Optic Cables (FOC) will not impact on the Fund’s net income
since TUC will lease additional telecommunications towers to offset the revenue from the FOC, ensuring that the Fund's

monthly net income remains consistent with the original terms of the ARSTAs.

3. There are plans to acquire new tenants in order to lease out the remaining capacity of the Fund’s assets,
other than the portion which leased out by anchor tenants. However, it depends on various conditions for example, their
strategy expansion plan, location of the Fund’s assets including the available capacity of the Fund’s assets whether

these meet or not meet the new tenants’ requirement.



Topic 2:

To acknowledge the Financial Position and performance for the year 2025

It is proposed to the unitholders to acknowledge the DIF's 2025 Financial Position and operating

performance, details of which are as follows:

The Management Company has summarized the financial position and operating results of DIF and

significant incidents arising from 1 January 2025 to 31 December 2025, as per details appeared in the Annual Report

2025 (Attachment 2). Therefore, it is deemed appreciate to state the financial position and operating results to

unitholders for acknowledgement.

Financial position and operating results of DIF pursuant to the Financial Statements can be summarized as

follows:

Financial Position

31 December 2025 (THB)

31 December 2024 (THB)

1. Total Assets

212,923,612,561

204,181,872,558

2. Total Liabilities
2.1 Long-term borrowings

2.2 Other liabilities

47,031,891,973
23,373,322,624
23,658,569,349

42,698,248,980
24,802,891,943
17,895,357,037

3. Net Assets

165,891,720,588

161,483,623,578

4. Net assets value per unit

15.6035

15.1889

Operating Results

1 January - 31 December 2025 (THB)

1 January - 31 December 2024 (THB)

5. Total Income
5.1 Income from the investment in the asset and
revenue sale and transfer agreement

5.2 Rental Income

14,435,868,572
1,846,277,120

12,536,690,655

14,172,517,656
3,096,082,819

11,005,868,889

5.3 Interest and other income 52,900,797 70,565,948
6. Total Expenses 2,393,983,402 2,509,511,181
6.1 Fees 211,384,837 197,283,096
6.2 Operating expense 103,625,718 92,928,268

6.3 Finance costs

6.4 Other expenses

2,003,471,640
75,501,207

2,169,414,482
49,885,335

7. Net Investment Income

12,041,885,170

11,663,006,475

8. Net Gain (Loss) from Investments
8.1 Net realised gain from interest rate swap

8.2 Net unrealised gain (loss) from investments

1,813,757,356

1,813,757,356

(11,006,718,401)
699,776
(11,007,418,177)

9. Increase in Net Assets from Operations 13,855,642,526 656,288,074
10. Tower's occupancy rate of anchor tenants”' 67%" 60%"
11. FOC’s occupancy rate of anchor tenants”" 78.1%"° 78.0%

Note: /1 Only assets that can be leasable to 3" party

/2 Tenancy Ratio (slots/tower)

/3 Utilisation rate, excluding assets transferred from BFKT on August, 4 2025.




Dividend payment for the year 2025

According to the dividend payment policy of DIF as prescribed in the Fund prospectus, The Fund shall distribute not

less than 90% of adjusted net profit for each fiscal year, and the dividend payment shall be made not less than twice a year.

In fiscal year 2025 (1 January 2025 - 31 December 2025), DIF’s total income was THB 14,435.87 million and total

expenses of THB 2,393.98 million. In total DIF’s net investment income was THB 12,041.89 million considering with the

total net loss from investments of THB 1,813.76 million. DIF had the increase in net assets from operations in 2025

totaling THB 13,855.64 million. Therefore, the Fund has distributed the dividend of 0.8888 THB per unit from 2025’s

operating result.

The Fund has considered for adjusted net profit calculation in accordance with the guidance of The Securities and

Exchange Commission of Thailand. In 2025, there was an item adjustment regarding the cash reserve for loan repayment

totaling THB 1,356 million. After considering adjustments to reflect the cash position, the Fund reported an adjusted net

profit of THB 9,531.18 million. As a result, the Fund dividend payment represents 99% of its adjusted net profit.

The details can be summarized as follows:

Operating Results

1 January -

31 December 2025

1 January -

31 December 2024

1. Dividend payment (THB/unit)
1.1 From 1 January - 31 March
1.2 From 1 April - 30 June
1.3 From 1 July - 30 September

1.4 From 1 October - 31 December

0.2222 THB/unit
0.2222 THB/unit
0.2222 THB/unit
0.2222 THB/unit

0.2222 THB/unit
0.2222 THB/unit
0.2222 THB/unit
0.2222 THB/unit

2. Total dividend payment

0.8888 THB/unit

0.8888 THB/unit

3. Unit outstanding (units)

10,631,653,745

10,631,653,745

4. Total dividend payment (THB)

9,449,413,849

9,449,413,849

5. Adjusted net profit" (THB)

9,5631,179,328

2

6. Proportion of dividend payment compared to

adjusted net profit (%)

99%

N/A

Regarding the calculation of adjusted net profitl1 for operating results in 2026, the Fund has the policy to reserve cash for loan

repayment approximately THB 1,482 million which the Fund has already specified in the Fund operation information (56-REIT1

Form) and the 2025’s Annual Report.

Note: /1 Clause 100 of the Capital Market Supervisory Board Notification No. Tor Nor 38/2562 Re: Criteria, Conditions and

Procedures of the Establishment and Management of Infrastructure Fund.

/2 The 2024 adjusted net profit, after deducting reserves for loan repayments, resulted in net loss.




Opinion of Management Company

The Management Company is of the view that financial position and operating results of DIF as shown in the Financial
Statements for the year ended 2025 as well as the dividend payment for the year 2025 of DIF based on the operating
result of DIF between 1 January 2025 and 31 December 2025 is accurate, proper and in accordance with the provisions
specified in the agreement as well as the fund prospectus. In addition, it is deemed appropriate state the matter to

unitholders for acknowledgement.

Opinion of Fund Supervisor

The Fund Supervisor deems that it is appropriate to propose to the Unitholders to acknowledge the financial position
and operating results of DIF as shown in the Financial Statements for the year ended 2025 as well as the dividend
payment for the year 2025, which was audited and certified by the auditors who have obtained approval from the Office

of the SEC to be auditors in the capital market.

Topic 3: To acknowledge the appointment of auditors and the determination of audit fee for the year 2026

It is proposed to the unitholders to acknowledge the appointment of auditors and determination of audit fee for

the year 2026 of DIF, detail of which are as follows:

The Management Company has considered and proposed that the auditors from PricewaterhouseCoopers
ABAS Ltd. be appointed as the auditors of DIF for the year 2026 with the remuneration of THB 1,995,000. The names of

auditors are as follows:

NAME No. of year(s) being an auditor of the Fund Certified Public Account No.
1. Ms. Svasvadi Anumanrajdhon 2 year (2024, 2025) Certified Public Account No. 4400 and/or
2. Ms. Nuntika Limviriyalers 1 year (2020) Certified Public Account No. 7358 and/or
3. Ms. Tithinun Vankeo - Certified Public Account No. 9432

In this regard, the Management Company has summarized the audit fee for the year 2026 in comparison to

the audit fee for the year 2025 as shown in the table below:

Auditor fee from PricewaterhouseCoopers ABAS Ltd.

Year 2026 Year 2025 Change

THB 1,995,000 THB 1,995,000 -

Remark: Excluding out of pocket expenses (if any)



Opinion of Management Company

The Management Company is of the view that the auditor from PricewaterhouseCoopers ABAS Ltd. have duly preformed
their duties and have no relationship or conflict of interest with DIF which can independently perform the duties and
the annual fee is as market rate. Therefore, it is deemed appreciate to appoint the auditors from

PricewaterhouseCoopers ABAS Ltd., namely:

1. Ms. Svasvadi Anumanrajdhon (Certified Public Account No. 4400) and/or
2. Ms. Nuntika Limviriyalers (Certified Public Account No. 7358) and/or

3. Ms. Tithinun Vankeo (Certified Public Account No. 9432)

to be the auditors of DIF for the year 2026. In addition, it is deemed appreciate to determine the audit fee for
the year 2026 totaling THB 1,995,000. In the case that the aforesaid auditors are unable to perform the duties,
PricewaterhouseCoopers ABAS Ltd. shall provide other auditors from its office to audit accounts and express opinions
on the financial statements of DIF in replacement of the aforesaid auditors. Moreover, it is deemed appreciate state the

aforesaid matter to unitholders for acknowledgement.

Opinion of Fund Supervisor

The Fund Supervisor deems that the auditors from PricewaterhouseCoopers ABAS Ltd. are auditors who have been
approved by the office of the SEC and they are independent to perform their duties. The auditors have conducted their

duties professionally and do not have any relationship or interest with the Fund.



Topic 4: Other matters (if any)
None

The Management Company, therefore, hereby reports the 2025 Performance of the Fund to the unitholders for
acknowledgment as per the details provided above. Should unitholders have any inquiries regarding the 2025
Annual Performance or the Fund'’s operations, questions can be submitted from April 9, 2026 to April 30, 2026,

in accordance with the details provided in Attachment 3.

Unitholders can make additional inquiries through the Customer Relations Division of the Management

Company at telephone no. 0-2777-7777 during 8.30 - 17.00 hrs. of every business day.

Please be informed accordingly.

Yours faithfully,
Digital Telecommunications Infrastructure Fund

By SCB Asset Management Company Limited

V. R

(Mr. Narongsak Plodmechai)

Chief Executive Officer



Attachment 1

The Minutes of the 2025 Two-way Communication

Digital Telecommunications Infrastructure Fund (DIF)

The Minutes of the 2025 Two-way Communication

The Management Company would like to inform the Minutes of the 2025 Two-way Communication of
Digital Telecommunications Infrastructure Fund (DIF) for the year 2025 to unitholders for acknowledgement.

Unitholders can download The Minutes of the 2025 Two-way Communication of DIF via QR Code as below




Attachment 2

Annual Report 2025

Digital Telecommunications Infrastructure Fund (DIF)

Annual Report 2025

The Management Company would like to inform the Fund’s performance of Digital Telecommunications
Infrastructure Fund for the year 2025 to unitholders for acknowledgement. Unitholders can download Annual

Report 2025 of DIF via QR Code as below




Attachment 3

Attachment 3
Channel for submitting inquiries regarding the 2025 Performance

of Digital Telecommunications Infrastructure Fund (DIF)

Channel for submitting inquiries regarding the 2025 Performance,

The Management Company invites unitholders to submit inquiries concerning the Fund’s 2025 Fund
Performance. Inquiries can be submitted from April 9, 2026, to April 30, 2026, via the QR Code provided

below.




Attachment 4

Privacy Notice on regarding the Two-way Communication

SCB Asset Management Company Limited (“Management Company”), as the Management Company of Digital

Telecommunications Infrastructure Fund (DIF), places importance on the privacy of your personal information and

strictly adheres to the Personal Data Protection Act B.E. 2562 (“Personal Data Protection Act”). Therefore, this

privacy notice has been issued so that unitholders to be informed about the processing of your personal data in

relation to the Two-way Communication as follows:

The Management Company will collect or receive various types of personal information from you directly. This

includes but is not limited to the following personal data:

1.

General personal information for Two-way Communication invitations, identity verification, such
as name, surname, address, date of birth, phone number, email, nationality, occupation, tax ID,
ID number, juristic person registration number, investment units, etc.

Meeting notes information for preparing the minutes of the Two-way Communication such as
contents, questions, answers, and comments from the Two-way Communication.

Sensitive Data in some cases, the Management Company may receive your sensitive information,
such as race, religion, blood type, which comes from a copy of your ID card from your identity
verification. The Management Company would like to inform you that the Management Company
has no processing purpose, and that sensitive personal data is not recorded on the company's
information system. You can conceal sensitive information before delivering documents to the
Management Company. If you do not conceal such sensitive personal information, the
Management Company reserves the right to conceal sensitive information on the received

documents. It does not constitute the collection of your sensitive information.

Why the Management Company collect, use, or disclose your personal data?

The Management Company collects, uses, and discloses your personal data for the following purposes:

1.1.

1.2.

Legal Obligation Basis
To invite, hold and organize a Two-way Communication of unitholders which includes your identity,
document transmission, performing any action to comply with the resolution of the Two-way

Communication, and sending news or offering benefits to unitholders.

Legitimate Interest Basis



- To prepare the minutes of the Two-way Communication and as evidence of your
attendance, to protect the security, including for any purpose as necessary, which is
relevant legitimate benefits of the Management Company and other persons within the
scope of your reasonable expectations.

- To comply accordingly with legal obligations between the Management Company and/or
cooperate with the court regulator, government agencies, and law enforcement agencies

for the exercise of state power enforced on the Management Company.

Period of collecting your personal data.

The Management Company will retain your personal data for a period that is reasonably necessary to achieve
the objectives of the Management Company receiving such personal data. However, the Management
Company may retain your personal data for longer than the period if the Management Company is required to

comply with relevant laws.

Your rights in your personal data.

Under the provisions of the law and the exceptions according to the relevant laws. You may have the right to
request access to and/or obtain a copy, transfer, correction, deletion, destruction, or anonymization of the
information. Certain types of your personal data that the Management Company has suspended and/or
objected to certain types of activities that the Management Company has and uses your personal data. The
Management Company may not be able to fully provide the management company's services to you. You may
have the right to request the Management Company to disclose how we obtained your Personal Data without

your consent and submit a complaint to the competent authority under applicable laws.

Disclosure of your personal data
The Management Company may disclose your personal information under the rules of Personal Data Protection
Act, that to achieve the personal data processing objectives specified in this privacy notice, to people or
organizations as follows.

- The Securities and Exchange Commission (SEC), The Stock Exchange of Thailand (SET),

Ministry of Commerce



- Two-way Communication service providers, financial institutions, consultants,
professional service providers, and other persons necessary to enable the objectives to
be carried out.

- Courts or persons involved in litigation

5. How to contact us

SCB Asset Management Company Limited

Head office located at 7-8th Floor. SCB Park Plaza 1,18 Ratchadapisek Road, Chatuchak, Bangkok 10900
Thailand

Data Protection Officer by writing to E-mail: dpo.scbam@scb.co.th or our address as specified above.

If you would like to exercise your rights in accordance with PDPA, please contact us through SCBAM Client Relations

Tel. 02-777-7777 during the Company'’s office hours.



