
Fund Type / Peer Group
• Fund type: other : Senior Loans/Cross Investing Fund/Feeder Fund/Fund that focuses on investing
with foreign investment risk  
• AIMC category: Miscellaneous
Investment Policy and Strategy
• The Fund is a feeder fund investing mainly in the investment units of Invesco US Senior Loan Fund
(the Master Fund) G Accumulation (USD) which is a sub-fund of Invesco Zodiac Funds. The Master
Fund’s investment objective is to provide a high level of current income, consistent with the
preservation of capital by investing primarily in senior loans organized or located in the United States
or Canada at least 75% of the Master Fund's actually invested assets.   
The Fund may invest in investment units of mutual funds under management of SCBAM not exceeding
20% of NAV.  
The Fund may invest in structured note not exceeding 100% of NAV and may invest or enter into short
sale, borrowing and/or repo transactions for the purpose of investment not exceeding 50% of NAV.   
• Management company’s name of the master fund: Invesco Management S.A.   
• The Fund may consider investing in derivatives for purposes of enhancing the efficiency of portfolio
management and/or hedging exchange rate risk which depends on fund manager’s discretion.   
• Fund’s management strategy: The Fund has a passive management strategy aiming to achieve
performance close to the Master Fund while the Master Fund also has an active management strategy
by investing primarily in senior loans organized or located in the United States or Canada.
Past Performance and Benchmark for the Past 5 Calendar Years (% p.a.)
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Pin-Back Performance

YTD 3 Mths 6 Mths 1 Yr1 3 Yrs1 5 Yrs1 10 Yrs1 Since    
Inception1

SCBSNLOAN(D) -0.80 -0.80 0.74 N/A N/A N/A N/A -1.01
Portfolio SD 0.93 0.93 1.30 N/A N/A N/A N/A 2.92

Remark:  In the year the Fund was registered, the performance will be shown from the date of registration of the
Fund until the end of calendar year.

Remark: 1% per year  
2Average in the same group according to the AIMC category of mutual funds

Factsheet
Information as of 31 March 2025

SCB Senior Loan Not for Retail Investors
Dividend

SCBSNLOAN(D)

Inception Date
Share class launch date
Dividend payment policy
Fund Maturity

17 May 2024
17 May 2024

Yes
None

Fund Facts

8+ : Significantly High Risk
Low
Risk Spectrum

1 2 3 4 5 6 7 8 High8+

Invest on average over a year no less than 80% of NAV mainly in
Senior Loans

Benchmark
None Since the Master Fund uses active management and has no
benchmark, the Master Fund use Credit Suisse Leveraged Loan Index
(Total Return) as reference index for performance comparison
purposes only.
Notice
• Investment in mutual funds is not a money deposit.  
• Past performance of the fund is not a guarantee for future
performance.
Certified by the CAC (Thailand’s Private Sector Collective Action)
Coalition Against Corruption: CAC

Fund Manager
Mr.Vijak Na Chiengmai 17 May 2024
MissNarintra Tinnaratsakulchai 17 May 2024

Prospectus

www.scbam.com

Investors can study liquidity risk management
tools in the Prospectus.
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High Risk or Complex Fund/Not for Retail Investors (For Accredited Investors and High Net Worth Investors Only)

Ready

SCB Asset Management Co.,Ltd.



Minimum Subsequent Subscription: 1,000 Baht
Minimum Initial Subscription: 500,000 Baht

From business opening time -
15.30 hrs.

Office Hours:
Subscription Date:
Subscription

Every trading day
Redemption
Redemption Date:
Office Hours: From business opening time -

15.30 hrs.  
Minimum Redemption: 1,000 Baht
Minimum Balance: 1,000 Baht
Period of Payment:

Every trading day

T+6 (Settlement
within 6 tradings
day after
redemption date )

(The Management Company reserves the right to
change the settlement period, which will not exceed
7 business days from the redemption date.)

Remark : - The Management Company may consider changing the actual charged fees to reflect its
strategy or administrative costs.

Remark: - The Management Company may consider changing the actual charged fees to reflect its
strategy or administrative costs.  
Brokerage Fees for trading securities upon purchasing/selling/switching investment units shall not
exceed 5.00% of investment unit value (waived).

Top 5 Holdings
Securities % NAV

INVESCO US SENIOR LOAN-G 98.76

Asset Allocation
Asset % NAV

UNIT TRUST 98.76
CUSTODIAN BANK, TERM &
SAVING DEPOSIT, CERTIFICATE
OF DEPOSIT

1.42

DERIVATIVE 0.57
OTHER ASSET -0.76

Fees Collected from Unit holders (% of Trading Value) (included of VAT)
Fees Maximum not exceeding Actual Charged

Front-end fee 3.21 1.07
Back-end fee 3.21 waived
Switch In fee 3.21 1.07
Switch Out fee 3.21 waived
Transfer fee  Baht 10 per 1,000 units  Baht 10 per 1,000 units

Fees Collected from the Fund (%p.a. of NAV) (included of VAT)
Fees Maximum not exceeding Actual Charged

Management Fee 2.68 1.07
Total Expense 3.21 1.18

SCBSNLOAN(D)
Statistical data
Maximum Drawdown -3.56%
Recovering Peroid N/A
FX Hedging 95.78%
Portfolio Turnover 0.15 
Sharpe ratio -
Alpha -
Beta -
Tracking Error -
Top 5 Holdings of Master Fund

Securities % NAV
Ineos Quattro 1.23
Crown Finance US, Inc. 1.20
Ineos US finance LLC 1.05
Monitronics International, Inc. 0.98
Vergin Media 02-LG 0.87

Sector Allocation of Master Fund
Sector % NAV

Service 14.34
Information Technology 9.15
Chemicals 8.98
Financial 7.98
Gaming/Leisure 5.90
Other 24.76

Foreign Investment Allocation of Master Fund
Country % NAV

UNITED STATES 84.94
UNITED KINGDOM 6.11
LUXEMBOURG 2.05
FRANCE 1.75
NETHERLANDS 1.44

Remark: Master fund data, as of 28 February 2025
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Definition
Maximum Drawdownreferstothehighestpercentagelossofthefundoverthepast5years(orsinceinceptionifthefundhasbeenestablishedforlessthan5years).Itiscalculatedfrom
thehighestunitvaluetothelowestunitvalueduringtheperiodthattheunitvalueisdeclining.TheMaximumDrawdownisanindicatoroftheriskoflossfrominvestinginthefund. 
Recovering Periodisusedtogiveinvestorsanideaofhowlongitwilltakefromthetimeofmaximumlossofthefundtotherecoveryofinitialinvestment.
FX Hedgingreferstothepercentageofinvestmentsdenominatedinforeigncurrencythatarehedgedagainstexchangeraterisk. 
Portfolio Turnover Ratio (PTR)indicatesthetradingfrequencyofsecuritiesintheinvestmentportfolioofthefundoveragivenperiod.Itiscalculatedbytakingthelowervaluebetween
thetotalamountofnewsecuritiespurchasedandthetotalamountofsecuritiessoldoverthepast1year,dividedbytheaverageNAVofthesameperiod.ThefundwithhighPTRreflects
frequenttradingbythefundmanagerwhichleadstohightradingcosts.Investorsshouldcomparethisdatawiththefundperformanceinordertoevaluatetheworthinessofsuchtrading
strategy.
Sharpe Ratioistheratiobetweentheexcessreturnofthefundandtheinvestmentrisk.Itiscalculatedfromthedifferencebetweentheinvestmentreturnofthefundandtherisk-freerateof
returndividedofreturnsfortheinvestment.TheSharpeRatioreflectshowmuchreturnsthefundwillreceivetooffsettheinvestmentriskofthefund.ThefundwithahigherSharpeRatio
meansthatiiismanagedmoreefficientlybecauseitgenerateshigherexcessreturnsgiventhesamelevelofinvestmentrisk. 
Alphaistheexcessreturnofthefundrelativetothereturnofitscorrespondingbenchmark.Ahighalphaindicatesthatthefundgenerateshigherreturnthanitsbenchmarkwhichisresulted
fromtheefficiencyofthefundmanagerinsecuritiesselectionordeterminingtherighttimingforinvestment. 
Betaisameasureofthereturnsofsecuritiesintheportfolioinrelationtothemarketasawhole.Abetaoflessthan1indicatesthatthereturnsofthefund’sportfolioarelessvolatilethan
theoverallmarket.Ontheotherhand,abetaofgreaterthan1indicatesthatthereturnsontheportfolioaremorevolatilethanthemarketreturn. 
Tracking ErrorTherateofreturnofthefundhastheefficiencytoreplicatethecorrespondingbenchmark.Ifthetrackingerrorislow,itimpliesthatthefundisabletogeneratesimilar
returnstoitsbenchmarkefficiently.Thefundwithhightrackingerrorwillhaveanaveragerateofreturnthatismoredeviatedfromthebenchmark. 
Yield to Maturity (YTM)istherateofreturnforinvestinginadebtinstrumentassumingthattheinvestorholdstheassetuntilitsmaturitydate.Itiscalculatedfromthecouponpayments
tobeearnedbytheinvestorovertheremainingtermoftheinstrumentplusthefacevaluedueatmaturitywhicharediscountedtoapresentvalue.YTMisusedtomeasuretherateofreturn
ofafixedincomefundwhichisbasedontheweightedaverageYTMofeachdebtinstrumentintheportfolioofthefund.AsYTMisexpressedasanannualpercentagerate,itcanbeused
forperformancecomparisonamongthefixedincomefundswitha‘buyandhold’investmentstrategyandsimilarinvestmentcharacteristics.

Fund Name: ISIN code: LU0564079282
Bloomberg code: IUSSENG LX

INVESCO US SENIOR LOAN-G
Investment in any fund more than 20% of NAV
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SCB Asset Management Co.,Ltd.
Tel. : 0-2949-1500 ,  0-2777-7777 website: www.scbam.com

7-8th Floor. SCB Park Plaza 1, 18 Ratchadapisek Road,
Chatuchak, Bangkok 10900 Thailand

Address :

SCBSNLOAN(D)


