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Chart shows Ferformance from the first month-end, rebased to 100, for the E Acc JPY class. Past Performance is not a guarantee or reliable
indicator of future results and no guarantee is belng made that similar returns will be achieved in the future.

Benchmark

0,}

Performance (Net of

Fees) 1 Mo. 3 Mos. 6 Mos. 1Yr. 3 Yrs. 5Yrs. Si
E, Acc (%)’ 063 010 213 -193 -1.34 -0.31 -0.58
Net of 5% Preliminar

Charge? Y 441 -4.90 -7.02 -6.83 -3.02 -1.33 -144
Benchmark (%) -0.48 -292 -3.89 -8.51 678 173 —

Gurrent MIFID legislation prevents us from reporting performance data for funds with less than a 12 month track record.
Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar returns will be
achieved in the future.

Calendar Year (Net of

2018 2019 2020 2021 2022 YTD
Fees)
E, Acc (%) -319 515 4.02 1.32 -10.70 0.63
Net of 5% Preliminary Charge? -8.03 -0.1 -1.18 -3.75 -15.16 -4 41
Benchmark (%) -2.54 5.52 6.38 203 -15.79 -1.38

Past performance is not necessarily indicative of future performance. The benchmark is the Bloomberg U.S. Aggregate (JPY Hedged) Index All periods
longer than one year are annualised. Sl is the performance since inception. ! Performance shown is on a NAV-to- NAV basis in the denominated
currency, excluding the preliminary charge and on the assumption that distributions are reinvested, as applicable. 2 Performance shown is on a NAV-
fo-NAV basis inthe denominated currency, taking into account the preliminary charge and on the assumption that distributions are reinvested, as
applicable. A preliminary charge of up to 5% may or may not be deducted from the subscription amount depending on the distributor from whom you
had purchased shares, as such this may not represent actual performance returns. Investment returns denominated in non-local currency may be
exposed to exchange rate fluctuations.

1101: Fact sheet as of 31 July 2023
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1. Deutsche Bank AG \fusunaswdzdnfzuefunsndingidusdoi 1 Tudsemawesiu dadelud a.f. 1870 WuswiAstuilueesaiifia
singwindounss TuSnsdmivyeasialy v SME $3u1a uaztinasyusaniu lumsigsnssndude uasiidoieduiundssufisnuounss
sfogaiaimamnusodouasdans@uning w 31 sunan 2565 sumsiiAunIngsw 13 Audugls finderieialan samfsenamannmansluszdy
gfima uazunavelddmnuannanyngiinandnaeslan Hagiiusinarsistuauaaionan 1,536 a1v1iilan ldud widsudin glsnate ylsy
azfuen uazazfusdn suasiseldvannanmelulsamawasuil Sevar 49 uazdszmaduqluglsy Savar 22 faunmiudenglunusiig w
31 funan 2564 sunansiidamauRunsndAlinaliAeseld (NPL ratio) aflussiuitsasas 25 uariidndndamildudedudoilinaliiaseld
(NPL coverage ratio) E]gljﬁ%aﬂa: 32

nanssiuulsufitusttesiaiiios

o Tud 2561 surmnadilagnd 114 Sueeaansyls o Tull 2562 surAIIAgNS 5,265 Fuspansyls

o Tud 2563 sunnafiflagnd 624 Suspaanfyls o Tull 2564 suranadimlagn 2,510 &uasaaisyls

o Tull 2565 sunnadimlagns 5,659 &uneaa1iyls

ﬁgwuLGunuﬁLL%dLLnia U 31 5UAN 2565 ﬁmmsﬁﬁaﬁunamuﬁy’uﬁ 1 dafunswiides (Tier 1 ratio) winiu¥osas 157 was A9 UNBINUAD
funsndidee (BIS ratio) wiiuiosas 18.4

susuaanidade Moody’s: A1 /P1 /Stable, S&P: A- /A2 / Stable, Fitch: BBB+ /F2 / Positive

Source: Credit Research (SCBAM) / Last updated: 10 February 2023
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phemnde e $uou 506 8N waz 5 smnesssmAuazLAEnges i unfisu fealu§ ansgemsuedien gsfl uay thilanu swesiianusdy
ApsrUuIATEINATRITT AR Y wazifusuaswdedidvedoanudsadeszuuludszma (0sIB) Tasdusuiamdiadfifouiadunsng
T fududt 1 apaszme suwensuiunsiifudeyaeauargsia TanduRudegnéngsia Seuas 46 ua: Audoyara $ouas 54 o 30 fAupnuu 2565 SNB

v & '

faweRunsndsinwini 257 Wudwriogaoaaniansy nisUszann 8.01 &uiuum Aadududsnmsaaiaiiosas 29 spsiunindsanluszuy

Ao

sums fifevunaniuounsouaznsaiuayuiiianlasnasn Aa Public Investment Fund (PIF) Fuiflumirnarunsasuaesigunamgienszile fie
WusyFeuar 372 qunmwasiudesyluinausiid o 30 fusnou 2565 suwiensiidanandudeiilinal#iinseldreduds (NPL ratio) Afineanas
156 2avfudesin uasiinamsensamidelussduoensuld Taeshndudisaieduideilineliinsold (NPL coverage ratio) afisouaz 1318
SNB fimlsatnedaiiissnlasnasn

o Tull we. 2561 SNB fiflsanBegil 2,625 Sumdsneasiiansy o lull we. 2562 SNB fimlsgnde
o Tull w.a. 2563 SNB fiflsanBegil 3,121 Suwdugaeadnfansy o lull we. 2564 SNB diflsgnde
o Tuoam 9 1iieu T wa. 2565 SNB fimlsgnieri 3763 dumdsunoasiansy

ﬁgwutﬁuvguﬁﬁmnia U 30 fusNeu 2565 SNB ﬁETﬁmdauﬁunamu&iaﬁuw%’wﬁtﬁm (Capital Adequacy Ratio) ayj’ﬁ%aﬂaz 18.50 fiaﬁadwag"lummﬁ
vaNsule

Suduaanindatios Moody’s: A1 / P1 / Stable, S&P: A- / A-2 / Stable, FITCH: A- / F2 / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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457 Suwisuyaaaaniansy
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3. swAsiiesiwAwins Sia (@) (KKP) nadngsiamaduissfiuiAuing dszneugsiesuaawided uazgsteemanu laegsfasuians
wiezd silunsmeldsunasiiesiunfu e () URZEININAANU sflunsneldussn NI iR @) uIsmannind Ans i
@) uaruFEmdnminddanisnasu s 1 gafesnasfidenudnudedadudszann 83% vevneldvinmessuiansiull 2565 musndae
ganenaeuAniiulszanu 17% waeneldsamzessunasiull 2565 Gefldumimnisamediflugsiendosuiauasgsiauinesanudedsdnyaas
FousaslAduivrnaudonnsezesunaenaldiivanvans KKP ngusnasmdadinfiouafunindlvadududiy 11 Tudsundlne o full 2565 KKP
fifunswdsunduduindu 507,637 duum w §ull 2564 KKP Aduutmwnmnainzesiuide Aaduiosas 22 uazduiusn Anduisuas 1.8
sovszvusamdsludssnalneionun fudeddesosud Andudnsdwiovas 49 sasfuidiesimvessuing mandsiudessfienedesiosay
16 uazfudausssniovar 14 auamfudoaglusedufia w 31 sunaw 2565 KKP fdasdusunindilinel#iinald (NPL ratio) agfijopaz 3.3
ﬁmiﬁ’dﬁi"ﬁadmLﬁawﬁaaﬁﬂ%gmagﬁiui:ﬁuﬁga Iﬂﬂﬁm51ﬁﬁuﬁﬂiaaﬁﬂLﬁaﬁﬁﬂdE:fﬂﬁ)ZQE]&I&]'E]aurﬁaﬁ\b\iﬁﬂﬁﬁﬂi'}ﬂ\l@i (Coverage ratio) agffi¥osaz 154.4
wanasilusuififlaiisduegvseLio

o Tud) 2563 KKP fiflagn 5143 &wum o Tull 2564 KKP diflgns 6,355 &uum

o Tud) 2565 KKP fiflsgns 7,616 &uum

s IR mduULdounds o 30 fupeu 2565 KKP d13adunasuduil 1 defuniwdidiee (Tier 1 ratio) whiv¥euas 12.8 uardfsadunasmu
sioRunswiides (BIS ratio) wihiuSouay 16.2

sUANIYNIRBUAUANNULERTRAY TRIS: A/Stable

Source: Credit Research (SCBAM) / Last updated: 10 February 2023
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4. U538 Weslne ualdeea 91in (WVIBY) (MTC) visnauiugiiannsiuiunit 32 T ﬁaﬁoiﬂﬂmi:gameiéﬁlw dsznauginaduidansidou
snuALaInINIBMBUATIMANUsEiU (shulna) Segniesdessdeneugieaansideusofadeliunuism Taunsasuaienaislousesliuiuisn uay
fudaduyana (d1utioy) wuulsifivdnyssiu

o

ifeRuselnal 1. wwanum masdln 33.96% 2. wieywA Wizsslw 33.49%

U

suduaaninigaiie: TRIS : BBB+ / Stable
Source: Credit Research (SCBAM) / Last updated: 12 April 2023
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5. Qatar National Bank (QNB) Wuswensiidanalnaiususu 1 Tussmanmns resoflel wa. 2507 uaziagiiuldaemzifsusuaaemanning
Man3 fanauasdumsionuandt 1200 a1 Tu 31 Uszmaiilan sunansfianuddsoszuniasygisresyszmanianfifiuatnennn Tasfimunalng)
Wududy 1 oluwdzesdunindsan Bukn uazdude sumsuiunslidudeiunenegsie uazmasgunandeuismitisdesiuigua Tauiy
fwidegnéusssn Sevar 54 Fudsunizuna Jouaz 37 uar RuBoynna Seuar 9 31 FunAn 2565 QNB HaunaRunindsauwindy 326 Wudn
wisaeaaniansy wisdstana 11.2 S udwum Aadusuudimsaaaiidesas 59 vesfunswismluszuusuas ffedunaniudounseuazlvnig
suayuifsnlasaasn@e Qatar Investment Authority (QIA) Faiflumirseunisasuoesiguianmand fevuegiesar 519 aunmeesiudentlu
NUTRR 31 $uanAN 2565 sunansiigadiuiudedilidelriiaselddeduids (NPL ratio) $euay 2.84 mavuidosinuaziimsnvdisasniiaui
ipenelaednsdussemiausofudeilinelfiinseld (NPL coverage ratio) agiisenas 1102

fiflsatnesailasnlasnann

o Tull wa. 2561 QNB diflsgnBoyi 3,787 A uduwneadiianiy 904 FumsuynpasISans
33

584 mum‘mmmaammm

o Tu w.a. 2562 QNB diflsgn
o Tud w.a. 2564 QNB fiflsgn

]
B

o Tull wa. 2563 QNB ﬁﬁﬂiaw%agﬁ 3262 Fumivyneaasaniy

o Tull w.a. 2565 QNB diflsgndeyil 3,970 numisunoasisansy

figuSunuitudounse w31 SurnAn 2565 QNB ﬁmmwamwmulﬁuvguifuﬁ 1 sinfunindifine (Tier 1 ratio) winiu3pear 18.50 uarildnasu
Bunawusinfunindides (Capital Adequacy Ratio) agfiseras 196 Fsfiadegluinusiiigs

Suduaaninigatioras QNB: Moody’s : Aa3 / P-1 / Stable S&P: A+/ A-1 / Stable Fitch: A / F1 / Stable

5ot 3 33

U o9
5ot 3 3
U o9

Source: Credit Research (SCBAM) / Last updated: 29 March 2023

6. Commercial Bank of Qatar (CBQ) Lﬂuﬁmmsﬁ'ﬁﬂm@ﬂmjLﬂué’uﬁu 3 Tudszmanians nedaiiad wa. 2518 LLa:ﬁﬁﬁulﬁaﬂmLﬂﬂuﬁummm
ndnnindning Feflanaienaa 30 ara1iaiszina ceQ wiumslifuidaiuneniagsiadaiiuiesas 80 yasRuLferionun LRI INCRETRIEY
gasmnysy fudadulvajasifufudeliiunauins evar 27 sesssndefudelitunredomiamind/Contractor Youas 24 mawdlnd Jovas 17
uazmedy « $opaz 10 dmiudwdosduiiniede Auidanesy uazdwdoodey Andulosas 16% uaz 6% muAIRY o 31 FuAN 2565 5UIANT
foweRunindsamuiniy 465 Wusnumioyeeasiansy nieUszana 1.60 Suduum Tdumutminsaaeegiivszanuiosas 8.4 vsRuning
suludszmaniand Fguamandidugfedundnuaclinsatuayuiifanlasaaen Sguianiasdedulusuiassinu Qatar Investment Authority (QIA)
Fafumpuwesizuianens lasfiovusgiesas 16.8 lEsunmsmivayuaniguaseiunlasnasn TasamzTugaed w.e. 2552 uaz 2554 $3u1a
manSiaedadadunuliui CBQ Uszanm 880 Muwipymeaanianiy aunmassiuide m 31 Sureu 2565 sunAsisandmAudeiilinelviin
seldsn&uifia (NPL ratio) a@;’ﬁl%aﬂﬂt 491 vovAude wasfisanaussomilausedudedlinoliiaseld (NPL Coverage ratio) agﬁ‘ﬁaﬂa: 92.8
cBQ fimlsatwsiaiilosnlasasen

o Tull w.a. 2561 CBQ fimlsgnieyi 457 Snunduynoasians
o Tud w.a. 2563 CBQ unﬂiawﬁaw 351 duvioaeaanians
o Tul w.a. 2565 CBQ unﬂsqwﬁagw 772 fnvspaeaanianiy
CBQ #guidunuiliiesws ol 31 SunAN 2565 ﬁmmsﬁé’mmauﬁunuﬁu’uﬁ 1 dafunsndides (Tier 1 ratio) wirfu¥away 15.60 wazfisnsnau
Lﬁunamuﬁiaﬁuﬁwﬁﬁm (Capital Adequacy Ratio-CAR) agjﬁ%aﬂa: 17.30 %aﬁaiwaﬂummﬁaau%ﬂﬁ

fuauANUTaNau8Y CBQ: Moody’s: A3 / P2 / Stable, S&P: A-/ A-2 / Stable, Fitch: A- / F2 / Stable

o Tud w.a. 2562 CBQ fiflsgn
o Tud wa. 2564 CBQ diflsgn

46 E\]']HLW‘JEJE]JG]E]&]N’]‘&N

niy
22 E\]']HLW‘JEJMG]BE‘]R’]‘SNW E

[© 23]

g
g

Source: Credit Research (SCBAM) / Last updated: 29 March 2023
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1%

2. uaa. newdpduassuasgledfilsssfuanadesiiinannisiadagrssniliSudiuuasaenidszesipannsans (Credit Risk /
Default Risk) #9A0LAB9A9N&1 vianede aAnuesiiinanmsiiadatiseniliduduias /mIenanidevesfeannsnans uazviagiuses §

a

¥
@ J = '

9178 fAnusziu viedduwlun13vhganssn (Counter Party) tasnnangesnasas waz/m3siiuses §onda dadsziu visgamwailu
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