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Balance sheet allocation Net Gross
Cash & money market 57.1%

Mutual funds 0.7%

Cash bonds (excluding repos) 42.2%

Total balance sheet 100.0%

Bond futures -46.6% 102.9%
Reverse Repos -0.7% 0.7%
FX (excluding funding currency) 43.6%



SOVERE

IGN BONDS (Local Currency)

Total Total Bonds Total Futures Total
r3years 37years 7i5years 15+ years (Mod. Duration bps) (% of assets) (% of assets) (% of assets)
USA 22 177 -34 14 -176 -25.5% -25.5%
3 Japan 6 6 12 1.7% 1.7%
UK
Germany 5 -35 -70 -14 114 -11.5% -11.5%
Italy [ 43 45 35 123 28.2% -1.2% 17.0%
wvi|
&
I Greece 1 2 2 5 1.0% 1.0%
Spain
_E Mexico 3 25 28 2.8% 2.8%
South Africa B -1 -0.2% -0.2%
5 Others
Total 27 -162 -47 58 -123 31.8% -46.6% -14.7%
[ CORPORATE CREDIT | [ EMERGING SOVEREIGN (Hard Currency) |
Europe USA Other DM EM Total % of assets
Credit 1G 0.3% 0.3% Turkey 1.0%
Credit High Yield 2.0% 0.5% 2.5%
ABS 3.3% 2.5% 0.0% 5.8%
Total % 5.7% 2.5% 0.0% 0.5% 8.6% Total 1.0%
Total mdbps 8 3 12 Total mdbps 6
BOND RATING BREAKDOWN | | PROCEED-WEIGHTED YIELD
Gvt Corp ABS EM (HC) Total Total
AAA Cash -0.4%
AA 5.8% 5.8% Futures -0.3%
A Sovereign 0.7%
BBB 3118 0.3% 31.4% Corporates 0.2%
EB 0.8% 1.6% 2.4% ABS 0.1%
B 0.9% 1.0% 1.9% Emerging bonds 0.1%
CCC Currencies 0.7%
Below CCC
NR
Total 31.8% 2.8% 5.8% 1.0% 41.4% Total 1.0%
CURRENCIES
14.0%
g.1%
3.4% 3.5% =
1.0% 1.5% 0.8% ) o 1.0%
'-' 0.0% 0.0% " 0.0% 0-4% 0% - 04% 0.0% 04%
0.0% 0.5% 0.4% -0.% -0.1% 0.9%
-2.4% 3.2%
-5.6%
A2.6% 12.6%
] & % 2 ook 0 Q : A q 2 & & 2 = Q & &
LPELTTIFFT TP PP TFSF FITEFTITLEL P&
Q’\a“ ‘b\o"“ Q}\efw X NS &
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Entry Fee : 2.00% (currently : none)
Fixed fee : 0.60%
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'
a a

Wuzeya ol Tu7 30 Aquieu 2563

)

ULENTE) NESYURNTILAEU class Niaav)uann R/C i SR/C 1ladui 29 nangnAx 2563

@mmmm@mmﬂﬁLﬂuﬂ@'ﬂﬂﬂmﬁ https://www.h20-am.com/our-funds/



NANISANLRUIU LU AR

*uan1saiuanuluann AladuRedusuiananisaniuanuluauinn*
AEUTIR AD
#1%i EMMI EURO OverNight Index Average (EONIA) (TR) &aga1 100%
naauar A TTANANITANELIY (Benchmark) AMNNUUANIANANIIANLEBIIUI9N09 1 UFuA28AuY uNNg
Uasiuaruidedasuanilasuia A uauuanauun wiluwana Ruum e dunasyu (ludnsnasu 50%) uariliunse

dmsuanilasuiamsuiuaianaluuan i JunAunnanauun (ludnsaiu 50%)

NBINULLIALNNATIAN IR LUTINIAT 5 1 Aa -3.06%

a = ! ' Qll a dy Zj/ ! = KX o dl
* mmnmnmmmmﬂﬂumu 5 i ACLAPNATVINATUFANAAANTLLEUN AN UAUDNTUNTIENIU

AMNHUNIUURINANIFTANLHWINU (Standard Deviation) Aa 3.00% nail

= = ! ''Ada X ¢! = = o A
* ﬂimﬂ’ﬂ\muﬂmw:mﬂﬂumu 5 ﬂ ’QzLL@ﬁNﬂ'TV]Lﬂm’ﬂum\iLLﬁWm‘l/]5Luﬂuﬂﬂﬂnu@uﬂﬂ’]uﬂﬁ'f]ﬂ\iqu

dszinnnanusiainalailSauiisunan1sA1iiueiu o anae Aa Global Bond Discretionary F/X Hedge or
Unhedge

v o ¥d
* pruannnsngreyaiiiuaqiiulaf www.scbam.com

namMsALluNuEaNUaILLLINUYA

nDINY Yearto Date  31fiou  Percentle  6.fsu  Percentile 1% Percentile 37 Percentle 5T Percentile 107  Percentile Faurdnds
HAMEULYIUABEYLTI 1.63% 1.63%
HanaLIAE A 1.97% -197%
r'mtf-.mum:aﬂmwu 3.00% 3.00%

- e (7]
ATUHUNIUYEIEIR 1.65% 1.65%

wnnee): duiunanisafiveueeundawuuinugesiaus 1 Jaulld wanadu % aedl

* wWiaeya o4 Ui 30 Aguieu 2563 AmuaNIngaesyaiiuilaqiiulai www.scbam.com

AITINUAAINANITAILLUIULBINGN Global Bond Discretionary F/X Hedge or Unhedge t4 3% 30 guneiu 2563

Peer Return (%) Standard Deviation (%)

Percentile 3M 6M 1Y 3Y 5Y 10Y 3M 6M 1Y 3Y 5Y 10Y

5" Percentile 7.89 3.72 4.62 3.02 2.72 2.39 2.23 5.29 4.32 2.68 3.81 5.09

25" Percentile 6.64 2.79 3.49 2.73 0.80 1.07 3.59 6.22 4.95 2.91 4.47 5.98

50" Percentile 517 -1.13 0.57 1.27 0.33 -0.58 6.03 9.14 6.49 5.01 4.53 7.09

75" Percentile 3.39 -2.56 -1.22 -0.47 -0.21 -0.96 7.14 10.81 7.54 5.84 4.74 7.70

95" Percentile 1.19 -8.18 -4.48 -3.97 -3.11 -1.27 11.35 16.39 10.87 6.70 6.75 8.19
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NANTANTUNULDUNRIURINAINUNAN (Class R/C)

Performance (net of fees) 30/06/2020
EUR R Met Return Objective Excess Return

1 month o.52% -ow02% ou54E

3 months z.97% o075 J.04%

& months -4.2g9% -0.13% -3.16%

YTD -4.29% -0.13% -4.16%

1 year -1.25% -0.24% -1.01%

3 wyears (annual.)
5 years (annual.)
ITD (Annual) o.43% -o.20% 0.63%
Calendar Year Performance
(=54
4.0%
4%
2% 1.4%
oX 1
-2
-3%
_6?-“ -4.3%
zo1E 2019 2020
Absolute Cbjective

D

Wuveya o Tuh 30 Jguneu 2563

AuaNInnIeyaniiuilaqiiulai https:/www.h20-am.com/our-funds/

wlgunanisane Ruiuua luans

pauanaLlsyleTy FUNANTNANTING ANAA (NUNTL)
. -

Junaanziiau 1 YU 2563

GRUIGENGRE T

TAUATI Y AUNUILAIY] Y

Fuvinn19e: NNFUNINITTEIEUUIEAIYL AILALaNTAYIANNg -

14.00 U.
HAATUANTBINIFTRATILIN: 1,000 UM
yandusnvasnistensedall: 1,000 um

Fwinn19918: YNFUIINSTe e WILAYL auanadavianig -

14.00 .
YAATUANTIBINIINLAL: 1,000 UM
HRAALURDTUAN: 1,000 LM

32829ANNNTFURUANN8AY: Nell 5 FUNInNTTuAINTUAI WD
NAV (TneivinlilazlafuRunialu 4 Suvinisgesnanuaaasuiiy

ANAUYINTIEN TN AL (T+4))

"




v

ATUANNNINAIRALYAAMNINE AU 8 TU AT
- www.scbam.com $nFuriINg

- Call Center 0-2777-7777 nm 0 NA 6

IETALAANINDIYY

WILANNT AAESTY 1 18U 2563

WLANANT lBulsza Mg 1 WEEY 2563
wa. nquAen #na 1 LEE 2563
wie Tryasad @asnsniana 1 INE8IU 2563
W.8. 41307 NANAI 1 18U 2563
W4, 83397 ALLNES 1 lNENEU 2563

4.4, HUm9 Aunigaisznn 1 WYL 2563

ARINAIMHUILUNTAINUIDINAINUIIN (PTR)

0

¥ o A o d’l A
HAULAYUNITUNENTATUTDAU

suATinenaiiae AR (W)
4 - 'y

HATLAYUNNI N YT LT AUNUI LAY UALTENA AN TUAATY

(i)

AARDADLNN
. e X
FUNTIIADTLIU

¥ =
TANLTEIU

FEmuAnmingsnnisnasmu Inemwndlae 1
‘ﬁlmgj: 147 -8 1A 1 Inewndlne thsa wanmn
a2 18 nuLFIANRLEN WU29AFANT

LURAFANT NUNN 10900

Tnadwin: 0-2949-1500 vide 0-2777-7777 NA 0 NA 6

website: www.scbam.com

email: advisory.scbam@scb.co.th

ganssuienana minAdALNa

nallseleemu

- nasvuenaay Lot A uIeINa Y usINdIey e lang
U3nnsre9UTEnaanislaludaaculuifusesas 100 1093aa1
NINEAUANTIDINGINY AU UFHNAANITazdn luilszuLaul
dasiuganssuiienanalmiapandauasninadlsylaauduaiaio
d‘ Dd v
annulaunanisasunidaluiinnsamulunesmusunialnnisg
= o = o = _ i3 'Yy
U3M194AN13309 Uaa. Laganu e miiadselasugagaunye
VUL AV ULDITINBWUIINAUNIUAENEUINLa e sIneyTie
WUILAIWUANNNINABLDINTDYANHNFAN AT www.scbam.com
- AUATNNTORTIAAaLgINIINTIR1ana M A N T A LeINIg

uatlszlamulai www.scbam.com

nsasulununaamululanisdin(du sanisluleegniglaacuauaseaasanitiuagnAsaeduln aaiANE@es

RINNIANUTNE AN LA N I FUR A UAWANA WY

I3ueyifansa uazegnelanisniiuguazesdningu n.a.6
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" psiansnsnTisdedraulunisauasuul A uIesneausaN i laulunsuanandineu n.e.n. lnfuses

feanugnanTastayalumlhdaTmura9nasusIn vee latlsyiusAMTaNARDLULIaNUILA UALAUE NI

v 1
o a o o o o o Al

V93 UEmAnnIIneayuan lnaaumnuaeyaluiideTaauacuagiuayadiAty o dui 13 A9AN 2563 LaREAN

srimerdvluguzyiulingeulunisaiiunisteanewumuuazseiusemizeyasinatignaes e uazlun

¥ v
a

I augATYHn

ANBBLNELNNLAN

flaqapnuidasnd Ay

ANLAENAINNTRAUATISEUIIRINAANATIET (Credit Risk) MH1ETN N19AA1IIAANAUALIANWIED T899
an3Nagy (credit risk) TaiurayananseAuANAINITATUNNIT1 929l TnERAITUNAINNANIIANTHWINUTNIUN AL

FIUNNIRUTBNRANATIANT credit rating T899UYITEzEIiANNNg Insae Anellil

STAUNITAINU TRIS Fitth | Moody's | S&P ANBELNE

T
a

FTALNUNRINY AAA AAA(tha) | Aaa AAA AUALLATARGINgR HAuIALIPNNgATIAY

a

¥ v

Tuauisadnszuiilamiuniug

o o

AA AA(tha) | Aa AA UFLLATARTDIAINILAZTIBI HAINLAS

prannRazlia nisain s uillaninnnue

A Altha) A A AALAENANRa L AN T s U RN
AR
BBB BBB(tha) | Baa BBB ALY UN AN AL AN TR T TN
Rt
I T T T 5 3 I -0
SLAUNAINIMUNAINU | FINY AN AN AN | AANMLAsaganas @ n1satisuillannu
BBB BBB(tha) | BBB BBB ANUUA

AMANLRENANNAMNEURIUADITIATUANNTNE (Market Risk) : ANEeAinannnsidasuutlasuesdnsnenideda
X o o ' a o 4 2 ' ¥ X
AuiudaqanIguan 11 mmmm'ﬂgmmmmu Tadgn1enislasrialutasnedszma wWueu laasainsiansuilas
= a ¥ . = o X ' o X ~ TR
waguudaslunantenserniunindagullasaasgnsnnanide ©b ﬁqﬂ'ﬂﬁl?’]ﬁﬂﬂLUﬂlu[}]ﬂqﬁLQHNLLHQIMNU?UWQQ\W‘H
o X =g '@ X ¥ o o = ' ¥ =~ & o A
@W?qﬂ’l’]ﬂLUEP]J'ENGl?q’&q?ﬁu'ﬂ@@ﬂiﬁﬂﬂ@x@ﬂﬂlum'}ﬂ AITUTIANATIAIUNRNBANNINAUURIAZHNT T8 lUsEALITIATT
3 A A o "o A . . = a o A
2N TmﬂﬂmnummwmmL%ﬂ‘ummwmuwmnu (portfolio duration) Q\WZNI@T\’]@LNTQ./IﬂUﬂ’]?Lﬂ@ﬂuLLﬂ@\ﬂJ@\ﬁqﬁ’]

NINNANBINUIINAH portfolio duration N

ANLALINI9ESNA (Business Risk) : ADNIAENTIAAANNANIIANLIWNUIBINRAN AT A9 TINaen U e Gufinann

naulasuulasronuainisalunimiiilsressEm Tnanizianmegainnnonisuaedu ANNEANAIATeKLETINS
v ° v v v - ~ v

s i yasnulumsaissesgoyideiuamuls

I

ANLRENAINNIFUIARNINARDIUDINGIRIG (Liquidity Risk) : mm@mﬁLﬁmmnmmmﬂummmaﬁmzﬁm‘wmm

Tun1sme8mn 9l ANTNAREIAINA1TAAINGUAIALAZELINY UATATUNINTBIATIANT D BT
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K%
o “a

mwL%'mmnmsmnu’luammﬁ%@mwmmm (Derivatives Risk) : V’VJ’]NLaﬂ\‘l@’mﬂ’]i‘ﬁﬁ"}ﬁ’mﬁﬂi’l‘i‘WHW‘ﬂ%ﬂ'ﬂ\i’ﬂﬂN

e

manadedlmlufisnenssiuaaiufienanienila Tngenaaziinannifasumns i sasmenide samuanilae vije
PJadennaAsugiagu Mnen1ed analusaAresdynngennsasninisaauulasesnalied Ayainuides

ANNM9AY L IUAIANTNHAN B U B ATY YN TOUNLAWUWILEY

mﬁmam@’]nmimwum‘mnﬁT’J (High Concentration Risk)

(1) m’mmmq’mmmwumﬂﬂm‘l,umﬂﬂﬂm’]mimﬂlmmwuq (High Issuer Concentratlon Risk) {1ARINNBIYUAIYY
Iumﬂﬂmwmﬁmim y mﬂmq 10% 289 NAV 399711 mmnmmmmmim‘wmmmmummimmumu FIULN
1981 m@mmuummmm@faﬂmmm‘wmﬂmq ﬂmwumwmmimLuumu‘wwumumnmm@wumivmm’13

mnu’meﬁg@@ﬂmﬁMi

2) m’mmwmnmm\mummﬂmlwmmfammumiulm@mmumiwm (Sector Concentrahon Risk) mmmﬂﬂ@\mu

@QV]HEL‘HU’N‘MNQ m@mmumiumnm’] 20% U84 NAV 29u7U mmﬂmmmmmimwmm@ni”mum@@mmummuu NN
ﬂ\?ﬂ@’]’]’ﬂ”ﬁﬁ\lN@ﬂ”lﬁ‘ﬂ']Luu\‘ﬁu‘ﬂNuN')uN’]ﬂﬂ')’]ﬂ'rN‘Vlu‘Vlﬂ‘iy’ﬂ']ﬂﬂ’]i‘@\‘i‘lfliﬂ,uﬂﬂﬁﬂﬂm')ﬁ’ﬂﬁlZ\i’mﬂﬁ‘ﬁ‘ﬂJ

(3) Arstdssainnisnszansaasnulutlszmalaisyinanila (Country Concentration Risk) Lﬁmmﬂﬂmmumwuiu

Uszinalaszmauilaannnan 20% 1a¢ NAV saufu Gannnifamnnisaifiasuanssnumeilazmaienans isu nndles
\ATEgNA damn T nasuisnanenaiinamssinnuiifureunnanesmuiinszaraneamulusaalssne
AMNLAENaINNSl Asunlasuasansiuanil@au (Currency Risk) munef nsulaeuulasaessnsuanidsud
HANTENLADLAAITBIVLILAYI L1 NEINUIINATNUAILANARLABAANT TWTTIRULIMeawW waznavininlsTugaeium
i nasnusaNazlaRuumndusnuesas lunenduiuminnasusanaulugasiumuduazanayvinnnlslugaaiuam
SN i I oo v o . 4 a 4 A o o
291U 1213 IALARLUNUNINTUNIWANAIETUIW AU N1stledriuAudesandnauanilasuaadunsesiiad Anylu

= = e 4 oy¥o ! X
ATUIMNIANNIAENANNAINANT Tevinlasana il

- 1AU2INUAN IR LI NARLNTAURINAANTNAINUTIN | HAUEIAHANIAENAINERsUANIAL ITlasainnis
Uasiupnuidastueyiunasitiasedgdnnisnasusanlunisfiansunanazleaiuaaudaasely

1AYADY

- iveUselaTugegAT8INIILINNIAANIINEINU NITAUDT LU AN ULBINEINUNTAN1TA LR UM AN ULB

nanu ey lugasitiazesuddndanisuniiasyinen Ineuidndnnisreaudninazivaljasnaziauenavusy

a o o

4 o = = ' v ay ¥ = =l
ﬂ\‘ﬁ/]%“ﬂ'ﬁ]\iﬂﬂ\ﬂ/]%ﬁ?@?ﬂ/ﬂ{]L@ﬁﬂ’]i‘?ﬁ‘i_lLﬂ@ﬂuﬁufl?;l@ﬂﬂuﬂ@\iﬂ@\‘mulﬁLLﬂUﬁﬂ@ImﬂVLﬂ meﬁmmummmmm
23ls! ‘ﬂ mmmiuLmu@mwmmwummnmmummuLﬂaﬂwmﬂmwummnmwuhuu ?QNQQLLMiM@Wﬂ@LWEQW@LN@\T

m{g@Lsﬁmaﬁmﬁuﬂm@glum{gmﬁm '14ﬂmmﬂﬂﬁuaumgium%ﬁ@Lsﬁ‘m mumﬂmﬁwmaummmmoﬁ“\mmq

uwartTENTenuaIWTedn lndauuasaiiufianssn luanigewing

SNa a o

- Iunimwmwmmmmwuﬁ VEQCU’] ﬁmﬂmnmﬁ’u” ﬁ]']\?ﬂﬁ‘“’mﬂ mwmﬂmummﬁmqﬂi”mﬂ wr'aum’]m%ﬂu

<

”mmﬂ{]‘ummmgumfmmﬁmqﬂivmﬂ Vl,mqﬁLﬁﬂ%uLLm‘Lumm:umm:mmmulu@mﬂm U Afiunng AN Foreign
Account Tax Compliance Act (FATCA) 189isvinAguigaisisnn idunu Qﬁwmﬁmnuim"ummLmzmnm@umﬂu

ansunugndnnisiardfimnisuazaiiuninie) e lmiduldniuiusdynyi vsesennas vrenguniaesiy
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AszinATY 399N 0an 19 daNe 1Y AR197 229 TRNUINAINU NIENAE 1M NansanRulareylenuasayu

naanAuidnsaliunsaulaminadudmiunisU iR uiusdiyoyn vrerennasizengunievedgaielseinag

agUa15eR1AYIBINaINU H20 LARGO (NIN1UUAN)

nawuiinaiwlatu class fiasyuann RIC wlu SR/C iaduil 20 nangau 2563

o

uletnanisaemu naunanfidngusrasnlunisasmude asuaneuwnunasinanlgaianis
ANHBIULAZNNILTNIAANT T1lngenan EONIA +0.10% naiidlaasmulusn

noNszEizinaINNIas ULz (1 -2 1)

NBINUUANHUUINIINITANUINEAT1INAaRaUUN UL LN (absolute

g X o o
performance) T,mﬂm‘wu‘l,ummmmum“mmmﬁﬁmmmmwm (derivatives) 1
pnediUSRTuanilay ﬂﬁﬂumumm\mﬂumawmmunmwummvmwuﬁ
Themsauazuudnyn BaTnaaawn (derivatives) ) IRENBIYUNANAZAIYUHIY
uum\amimmumwm”aul,t,@”i”wmq mummammmmaumwmmmm
m\‘i“lﬂmmﬂ@m’mmmuﬂulumiﬁmﬁu%mnu (relative positions &

arbitrages)

NEWUUANANITAILAN A NEUNIULIY AR AUNINE A UlaEN1963iLAN

VAR (Value at Risk) 197 2.5% 289 NAV i1 confidence interval 99% 11

v

728121981 20 1 waziinnsAaitnANANEURI RN ATWAT (ex-post volatility)

Tnegaenang 1% - 2% nadl

ANENALNTNITAWIUAINAT NBWUNANAIAINARBLILNUTNEINUNANTIN A

'
o

X T = o o P 'oA .
AUBENU ﬂ’]?sﬂ’rﬂﬂ?ﬂﬂ’m@uﬂ/]?WﬂV]NN@ﬂqmqﬂiﬂ@qﬂﬂm@ﬂqﬂﬂQ?@xLﬂu (relative

U B

positions & arbitrages) N1NNaAAN19A llaasnana (directional positions)

NALNINITAMUATHANHULTUN1TNATUIRINAINIIN (top-down) Tl
103aA74 ] INELRNNZEEN NNIUATITUIBYALATHINANUNA N1TIATIEY
193aN19LARE LI 1RIRUNU UAZTIRYAAIINANNTRIT AN RUNTNE luRAT AT

AIEAN 7

ﬂfamum"ﬂwﬁ@ﬂum modified duration Tnt13918ElszMI 1% 09 1%

tszimnAnannzidens HiaAa

TUARAINBIYY 11 1uNAN 2562

o

nmadaluieuwazaneAunueamu | NN Te 1 nuIE AL

ISIN FR0013393261
Bloomberg H20OLESR FP
Fatia9a9 (Index) EONIA
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Index Ticker DBDCONIA
ANARU ¢13 (EUR)
AAN1INB99 (Manager) H20 AM LLP

Wu'lam (website)

https://www.h20-am.com/our-funds/
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