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#nmnaniiaateds THOR < Floor
rate

¥

afunanauunudusii

dasimaniiiaatsde THOR wdaau
agdeuain IRS

Fammaniiiaateds THOR > Floor
rate

uwumwﬁaamagﬂgmumimﬂwammmu

o =
wau'lanisiiansauanauunuy

1afunanauunu

= dnseaniioanede THOR wanmu
anadnan IRS - dasraniduaaiiaiy
ey IRS

I
I
i
|
__________________________________ S L T
I
: aMsaiuIniHanauunu
f 1. massuwvuannisasuluasiaisuiuavdudinsail + daaun Interest rate swap (IRS) THOR !
: 2. wamauuvuauia 1. x (imnﬁ'u?umamamﬁ'u;’365) X liuaawut‘%uﬁu i
: 1
] I
1 1
1 aRanla 1 !
1
THOR ‘hifinsuldouulas i Hanauky (% sai) 2.00 20'000'09
THOR 1ad dryan IRS = 2.00000% == 1| (2:00% eadl)
Laadaanaaan =2 o : HafaUWVUN ey (1) 20,000.00 !
| ':
I
THOR dudaanas i mnaniiiy 1 | | 18,130.00
! e —_ ] (1.813%diail)
THOR tadnauanadaa IRS = 1.81300% . —>| Hanauk (% dafl) 1813 H
| nanauwnun lésu (un) 18,130.00 1
i i
1 ~ |
THOR d5usdindu | nanands ! i
THOR tadaananadan IRS = 2.30210% | mempme——=t| HABEUWNY (% dad) 2.3021 _—_— (223'3',’5;22 ol)
i HARAULNUA a5 (1) 23,021.00 ! - aa
i i
1 = |
} 1 Jin@antiia 1 ]
THOR ﬂmjmshﬂh Floor rate 1.00% ! — [ HanALUNY (% sail) 1.00 —_— 10,000.00
= ! = = ‘
THOR adnsuaindsua RS = 0.34590% : RARBLLVITTIER (1) 10,000.00 ! (1.00% ciail)
i i
! H
LlNuﬂ’]Wﬁ’JﬂﬂNﬂﬁlmﬂﬂizuﬁﬁuﬁﬂﬂlﬂiﬁﬁlﬂﬂlﬂ IRS
nsdi 1 THOR > 1.65% #ato #ate

Counterparty snalinasnu

vinduaunfiu Counterparty Cou nterparty

nseil 2 THOR < 1.65%
nasnuatald Counterparty

HaRauLVLEIUR 1 HRARALLVIUEINR 2

Y
= Pay Fixed Rate : 1.65%

= Receive Float Rate : THOR
(Floor rate = 1.00%)

53077 IRS d1adanu

a =
wusha/anaiail THOR

0,
L THOR-1.65%

A 4

HaRaULVINAILT 1 + 2

nasuAaHanauunulBdasuy

65% + —1.659 a
LD < (T Sl 23 ~  amunandsafssulusiedafnu

= THOR

vy v '

v
UHUNIWAY 3 HAUMNVNAUDY

asdl 1 THOR = 1.65%

Counterparty 318 lsinasnu

aunf THOR = 2.50%

THOR — 1.65%

= 2.50% - 1.65%
= 0.85%

Net settle Counterparty

A Rfunamu =
0.85%

THOR
50%

naannana
2.50%

nsal 2 THOR < 1.65%
nasvuanalyi Counterparty

auud THOR = 1.60%

THOR — 1.65%

Net settle naswnusnali
Counterparty = 0.05%

THOR

= 1.60%
nasnuAatidany =
1.60%

? a A ¢ A
mﬂ"lmﬁumgm‘wumamimmnu‘luﬁmumimﬂﬂm

HanauuvuiaIaitazlasy
a Juasuaryinsems

(Tunsdiil THOR < 1.00% =z
d1uamiaald THOR = 1.00%)
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THOR rate

BOT Policy Rate
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Weig : MPC i AMZN3IuMsU T9119n15131 (Monetary Policy Committee)
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Jawuaz 80 129 NAV u,aq,aa‘nu’luammq Interest rate swap (IRS) lag
Swdefunsulasuniasassasmanis THOR Wiay3unasauunuen
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AUALANNUNITDNRDY
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p ’ International
National Rating g
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Wunn 5. Deutsche Bank AG — LoaTuil

WURN 3. Agricultural Bank of China (ABC) -

WJurn 5. China Construction Bank (CCB) - 3u
17m1919uUn"N 5. China Citic Bank Corporation Ltd.- 3u
171 513UAN 5. China Everbright Bank (CEB) -
mnmwﬁ 5. Malayan Banking Berhad - aLalde

3 (Lawwzmwmiwﬁ)

Hinenldanelaetszanu (@atl)®
wamauLmuImmli:mmmmw:nmmmmuﬂszmm 11

WU IIEAT 5
10 - 22 LJJEJ 2568(1)

nasuda lnewredind
Floating Rate Complex Return

1YC vihanegaenusetioy
SCB Floating Rate Complex Return
1YC Not for Retail Investors
(SCBFLOAT1YC)
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“wawu‘lumminmﬂﬂuwu'mawuu’[umanm
1 ﬂ1ﬂ ua"nawuua\muni“mm’[uwaan Fartu
mnuﬂawa‘uwmwansmumamsaavgumnm’ag
AINUDIIFYINBLSURINUIUIUNIN"

uao. Inawiruisel
SCB

ansu
N138INUY

NARBUUNY
MNAI§1561 (THB)

sl 2

& Interest rate swap (IRS) InsgedatiumauAsundasrasdng
&
aaniiy THOR

A- (FITCH) 18.00% 2.00%

A (FITCH) 18.00% 1.95%

A (FITCH) 18.00% 1.95%
BBB+ (FITCH) 18.65% 2.05%
BBB+ (FITCH) 17.20% 2.05%

3 (MOODY's) 10.15% 2.00%
100.00% 2.00%
0.35%
1.65%
ﬂfuag" dipanavniy
ANtya IRS
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concentration) mu n1Inae Qﬂﬁ?ﬂadwaiﬁlﬂﬂiad%ufw)i\‘]a’]?LU@HULL‘U@\‘)IG] Lwainmwaﬂsﬂwumaawmmmﬂumﬂm

WA -

1) u%ﬁmmaamuﬁwﬁ’[umsﬂmmwmﬂaomunauivﬂvnmwmwuﬂlﬂ Tunsdift
uﬂaﬂmwmawmﬂmwuwnmmiamnmwmmumummﬂmams

) mumamuﬂluLaumn/miﬂmiwu naamummmammwamﬂmawmLwaﬁm
AMNLEBIIINSATILANIABY (Hedging) WsuI
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SCB C) sovaniudnasadudin Famuanalilduusemuuinsiuau

ALAaY :

3 mwmwnaomuwmammwu\lmmwﬂumummLmﬁ“wmwmﬁmmumwmmamamaawaanmwmi (Credit risk) uiausia1adl
ummmmwmmumﬂmiLﬂaﬂuuﬂm"naammmiaﬂummmwuuﬂmﬂmﬂauiﬂmaﬂumimLuumummwaanmwmiwu (Event
risk) B

3 nao‘wummumwLﬁmwmmsmﬂ (default risk) Mfinduannsiatiszvilzevipannsnas/dudin Seorasewnaliigasmulsils
SUduFUAUE NIl

X sﬂmmaoammwamﬂmwm"ﬂuaﬂnumimnmnuimmmamm ﬂﬂ\‘W]LlEJGﬂ\‘iNV’YJ’]SJLﬁEJGWWU’ﬁw‘Wu (default risk) 'V]Lﬂﬂ"ﬂuf\)’m
mswm'ﬁmumaawaanammﬁamﬂm\mm/ﬂamm “Ii\'iE]'Wﬂ\‘]WE\]TWW@\WININIG]?UNRWBULLV]u’Q'Iﬂﬂf]J(U'I“ﬁE]‘IJ’]EJﬂ’N%u']\Lﬂ

NEG WATCH (Negative Watch) : agmwmﬂu\lﬂlﬂﬂizmmsaﬂa: 50 waw%umiﬂiummmmanaaamﬂu 90 Fu ilaeann
Wamgm3aiusniniloanuaavanedi

NEG OUTLOOK (Negative Outlook) : fiaauifulyléiienssziinsdsuansideioasnisluna 6 weuds 2 ¥
NEG FIN (Negative Financial Strength) : maﬁmmﬁmmiﬁ%imunuLﬁmﬁﬂuamﬂm WintinANLILNTINIeFIU
MINU

gaauaszaduusiiNAnIN§UsEnaugsianauinnsaImu
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TUazIBEAREaNAI1815 (Issuer Information) 789navNL SCBFLOATIYC

1. Deutsche Bank AG Lfusuiaswdsdiidsunaduniwsingidudwun 1 Tudszinaeasiu edeludl a.A. 1870 Wuswiastuh luwesuiiid
singiudounse Tusmsdmiuyanamaly 3 SME $5u1s uazinasuaniiu lumahgsnsswdude wariidedoelusinndosufafiudeunse
suflegsfiauimsanudensuazdansdunsng

30 Mupsy 2567 sunAsRAunIndTIN 1.4 dwdwgls fiedorisilan Tamisanavananslussduging uazunadesslddmauanaingn
piimandnzadlan fagiusnensfisuauazmionan 1394 szvilan fuaunmaude u 30 fuseu 2567 surasiidandudunsndilineliia
511# (NPL ratio) 1iindu alussdvittenas 33 910 2.82 mu Aufl 2566 uasfidnnaudisamilaudeduideillaideliiinseld (NPL coverage ratio)
ANAY ag"ﬁ%ma: 37.62 970 41.41 @ Aull 2566

Ham Il iilsatedaiiias

o Tudl 2563 suranaiimlagns 624 dussamsyls

o Tull 2564 surAnaiimlagns 2,510 &unsaaniyls

o Tudl 2565 surmnadimlagns 5659 &unsaaiyls

o Tudl 2566 surAnafimlagns 4,892 &unsaaniyls

o 9 fpuuand 2567 suranaimlagns 3,168 Aunsaaiyls

ﬁimtﬁunuﬁuﬁmni’a U 30 AuBYU 2567 ﬁmmiﬁﬁaﬁunamuﬁy’uﬁ 1 fpAunsndiies (Tier 1 ratio) Winfusauay 16.6 uay dnInauiunoeuse
funsndiden (Capital Adequacy Ratio--CAR) Wihffu¥asay 18.7

Suduaanidaiio Moody’s: A1 /P-1 /Stable, S&P: A /A-1/Stable, Fitch: A-/F2 /Stable

Source: Credit Research (SCBAM) / Last updated: 29 January 2025

2. Agricultural Bank of China (ABC) Lﬂuﬁmmiﬁﬁmmﬂ‘lwnjLﬂuﬁuﬁumﬁumzLwﬂﬁu 9999N5UIANT Industrial and Commercial Bank of China
(ICBC) eketulud aa. 1951 uaziduvisneansidowlunaevdnninddesns uas (Heold o 30 fusneu 2567 surasiaunswismdszana 6.2 &1
funsaansansy suransiidaandulifudegnigsielsznaiosas 65 uaudoyanatszanniienas 35

F3uaiulioviusesuians ABC agiiuninieuay 75 Tnsfonunsensran13ndedu (35%) was Central Huijin Investment (Huijin) (40%) Faifiuu3sm
wen1sasuansiguaiuiisgmelinmsauguueensznsansasireiguaiu Saunmiunindeglusziuiin o 30 Aquisu 2567 surmsiidnandu
Sunswdiilaidaliineld (NPL ratio) sglusziuiisonas 1.31 uarfisndudsemilausefudedilineliinsuld (NPL coverage ratio) ayfisouaz
297

namIdiuaisiilsatnedeiiiag

o Tud) 2563 suAsdiflagns 33,115 &uneaarianig

o Tud) 2564 suAsdiflagnd 37,978 &uneaariang

o Tud) 2565 suAsdiflagnd 37,055 &uneaarianig

o Tud) 2566 suAsdiflagns 37,771 &uneaaranig

o Twiidouusnoesd 2567 surasiidilsgnd 30,697 Suseaaisaniga

ﬁmmiﬁgmlﬁuvguﬁl,tﬁol,l,m'a U 30 AusuU 2567 ﬁmmsﬁﬁmﬁuﬂamwﬂv’uﬁ 1 siafunsndidee (Tier 1 ratio) wirdudesas 13.48 war G159
Lﬁunamuﬁiaﬁuw‘?wﬁl,5m (BIS ratio) iniu¥auay 18.05

susuaaningatio Moody’s: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A / F1+ / Negative

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

gaauaszaduusiiiAnIN§UsznaugsianauinnsaImu
aaummwauﬁﬂmﬁuLﬁuuaz%’wﬁaﬁaﬁmu‘lﬁqui’uﬁ'\n'ﬁ
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3. China Construction Bank (CCB) Lﬂuﬁmm{[mjLﬂué’uﬁu&mimmnﬁmmi Industrial and Commercial Bank of China (ICBC) et Agricultural
Bank of China (ABC) nam‘uu’[uﬂ A.A. 1954 NE\I’]\‘]’]HIWQJMGBEJTULNB\‘Iﬂﬂﬂ\‘I ﬂ’]ﬁ’]imiﬁﬂi“ﬁ’?“ﬁuﬁ)u 30 usu 2567 ﬁu’]ﬂ’]iﬁdﬁu‘ﬂiWHi’JNﬂi N0
58 ﬁﬂuﬁmmaaaﬁamgﬂ LﬂumwwwLmu’lummmmnmwﬂuamm 1334 L’ﬁﬂ\ﬂﬁ ﬁu’]ﬁ’]‘j&lﬂﬂﬂ’lumiﬂﬂﬁumﬂaﬂﬂ’]ﬁiﬂﬁ)iﬂF_Iﬂ“’ 65 LLﬂ“’ﬁuL’ﬁaUﬂﬂﬂ
Soray 35 ﬁ%’ﬁmaﬁulﬂuﬁﬁaﬁuimﬁlwm Fgu1adubieiu CCB w1U Central Huijin Investment (Huijin) mmumwLwamiaﬁwummﬁmmumﬂmff[m
ﬂ’]iﬂ’}ﬂﬂ&l’ﬂﬂ\iﬂiuVIi’J\‘]ﬂ’ﬁﬂﬂ\ﬂIﬂ\ﬁﬁiﬂa’Qu ﬁmﬂusaﬂm 57 uﬂmmwﬁumwﬁﬁﬁ ﬁu’]ﬂ’]iﬂﬂuﬂiWﬂV}\LNﬂaﬁtﬂLﬂﬂi’]ﬂ\lﬂ NPL) aff[uimum Iﬂm\l
aﬂi’]N’JuﬂumiWHVI\LNﬂBIWLﬂﬂT]FJ é (NPL ratio) g ’J‘Lm 30 unmﬂu 2567 aﬂmaﬂm 1.35 3;33“/1\11@]34ﬂ’]iﬁl\‘lﬂ’]iﬂ\‘lﬂiEJ‘LlﬂQN&HL‘UBW\LNﬂHIWLﬂﬂi’IB\lﬂ\l’J

Fomuaudn TnafisamsumssiisaaseduieiiliisliAnseld (NPL Coverage ratio) o fuieuiiquisu 2567 agiienas 238
nam3sduanuidilsetesoiilos

o Tud) 2563 suAafifilagnd 41,864 Auneaariang

o Tud) 2564 suAafiflagnd 47,709 &uneaariandg

o Tud) 2565 suAafiflagnd 46,502 Auneaarianig

o Tud) 2566 surAadifilagns 46,540 Auneaariang

o Twiidouusnoesd 2567 sunansiidilsgnd 36,665 Suneaaisaniz

ﬁmmimmmumummmﬂsa U 30 Nus1BY 2567 ﬁmmsmﬁamunmwumu'ﬂ 1 maﬂumwmﬁm (Tier 1 ratio) wiru$asar 15.00 LAy A199
munaawumaﬁumwmﬁm (CAR) wihiudesas 19.35

Naumwmummana Moody’s: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A/ F1+ / Negative
Source: Credit Research (SCBAM) / Last updated: 28 January 2025

4. China CITIC Bank Corp., Ltd. (CHINACITICB) Lﬂuﬁmmsﬁ'ﬁﬂmﬂwmLﬂuaumy 12 Tuﬂs:mﬂﬁuﬁaﬁ"’a’ﬁwﬁaﬂ W.A. 2530 ﬁﬁwﬁmm’lwmﬁaaﬂﬁ
upsiinfis as1snusglszrsudu tagtiusunasiduismems doulunaemannindvidluduslduazdaons w Suil 30 funeu 2567 SNSRI
samdszanm 1.3 dudueeaarianizt CHINACITICE  lésumsdaidunilelusuiasiifianuddysonnudsadeszunlulszinaiu (Domestic
Systemically Important Banks) ﬁmafmLﬂuwnaquwm”[uﬁmmiLﬁumﬁaﬂaw 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG)
uJunammmmwmm"[wwmmumuq sosUsT ATy dooeiiunsiinis Toefisguraduidugiaviu 100% iunszninniaads dgunwduniwdoglunudi
iR o Jufl 30 fAquisu 2567 ﬁmmiuamwmuz\mmmﬁlmahmmﬂiﬂm (NPL ratio) agfisziuianas 124 uaz fisnsdudsomilaudeduidodil
rel#iins18lé (NPL coverage ratio) Tusziugeiianas 200

aAa o

Nﬂﬂ’]iﬂ’]L‘l‘lu\‘lﬁuﬂuﬂ’l\liuﬂﬂﬂﬁlaﬂﬂ
o Tull 2563 ﬁuﬂﬂ’]iﬂﬂ’ﬂﬁﬂ“ﬂﬁ 7,580 ﬂ’]uﬂﬂﬂ@’]iﬂﬁiﬁﬂ
o Tull 2564 ﬁu’]ﬂ’]iuﬂ’l\liﬁﬂﬁ 8,850 ATUADAATANITY

a9

o

o Tull 2565 ﬁuﬂﬂ’]iuﬂ’l\liﬂﬂﬁ 9,011 AuAPAATANITY

a9

o

o Tudl 2566 suAsdiilagng 9,528 &useaaiSaniza

o luiiiipunsnast 2567 ﬁmmsumlmwﬁ 7,491 §uaDaaTANIT

ﬁmmimmwuwumwwwa 0 ’Ju‘lﬂ 30 AuenEU 2567 ﬁmmiumsawuﬂamumum 1 GI?JNUV]’EWEJLNEN (Tier 1 ratio) winfu¥euas 11.61 waziase
Nunaawumaaumwmﬂm (BIS ratio) winiu¥eaas 13.78

fusuaaningede Moody’s : Baa2/P-2/Stable, S&P: A-/A-2/Stable, FITCH : BBB+/F1/Stable
Source: Credit Research (SCBAM) / Last updated: 28 January 2025
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5. China Everbright Bank Co., Ltd. (CEVERBRIGHT) \usurasisiaunalvaidususy 14 Tudseinadu dedetwded w.a. 2535 Sdninaulva
svagiiuasiinie as1ssgUsrssuiy Jagiusuasidunisnaansidoundlunaandnnindidoelduazaaiandnninddes ne a Tufl 30 fuseu
2567 suAIRRUNSNITIMNYsTaN 9.8 uauiuaaaa1sansT CEVERBRIGHT l#sunsdafunilelusunasiiianuddgssanuidoadeszouly
152mAfU (Domestic Systemically Important Banks) iﬁmmut,ﬂumna*nuimﬂmmmsLﬁundﬁaﬂaw 60 WU China Everbright Group Limited China
Everbright Group Limited (CEG) uJuﬂammmwnwum‘[wmmmﬂsymﬂau maawumi‘]nna Taefisguaduiugiionu 100% Wunssns Ity uaz
Central Huijin Investment (mLﬂuumwLwamimwumaasﬁmawmaﬂmsff,mmimmmaansmiaamsﬂaamaasﬁmaau) uﬂmmmﬂummﬂﬂﬂummmm
a Yuit 30 fquisu 2567 snmsfisasa AU ludeliAase L (NPL ratio) gffiszauiouas 1.29 uay “fifmmdndsami auseduidionlsi
nel#iinald (NPL coverage ratio) Tusziugeiisosas 171

nan1IeLiue s lsetedaiiles

o Tud) 2563 sumsdiilagng 5804 &useaaisaniza

o Tud) 2564 suAsdiilagng 6850 &uneaaisaniga

o Tud) 2565 sumsdifilagng 6447 Suseaasaniza

o Tud) 2566 surAsdiilagng 5,750 &uaeaasaniza

o Twiidouusnoesd 2567 surmsfimlsgns 5503 Sunsaafaniy

ﬁmmiuﬁmwuwumwmwa a uil 30 fusneu 2567 ﬁmmsumsmunaawumum 1 dofunindiiee (Tier 1 ratio) winfu3eway 11.83 uazildse
Nunaawumaﬂumwmﬁm (BIS ratio) winuSpeas 13.89

susuaanindade

e Moody’s : Baa2 / P-2 / Stable

e S&P : BBB+ / A-2 / Stable

e FITCH : BBB+ / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

6. Malayan Banking Berhad (Maybank) usunansiifaunalngfigaluszimasnade uazlnadusuivi 4 luginae s usenideels fiak
Fuludl a.a. 1960 wasthyudvusnaansdoulunaandnninduiads suasddugsfiananiy 3 vszna Tdud sade fealu$ wazdulaiife
30 fupneu 2567 suiAnsiidunsndson 2.6 usuduasaanianssgs suranshevulasmitsausguaiiisadeeiunisasmuatne Permodalan
Nasional Berhad (PNB) Fatflunilsluniuminmsasmuilvajgelutssimanniade Tasfiavumensauasmdansaniuniiiosas 44 usnainiisunansd
ﬁaﬁiﬂmﬂ Employees Provident Fund Board atj¥auay 13 néidy ﬁmmiﬁ@mnwwﬁuL%aaQTuan’ﬁﬁﬁ U 30 fupBU 2567 SUIAITROAINEIU
Sunswdiilidaliinels (NPL ratio) sglusziuiisouas 1.26 uaziidnsdudsemilaudedudefilinelfiAnsuld (NPL coverage ratio) ayfisouaz
121.38

nanseniilunuididlsagneeiles

o Tull 2563 suransfimlagns 1,674 Susoaaifaniy

o Tull 2564 suransfimlagns 1993 Munsaaifaniy

o Tull 2565 surmsfidilagns 1,897 Suspasisaniy

o Tull 2566 suransfimlagns 2,094 Sunoasifaniy

o o ffugeu 2567 swAsiimilagnd 1,907 Sueeansaniye

ﬁmmiﬁgmﬁunuﬁLLﬁaLLni\a U fupBU 2567 ﬁmmiﬁ'ﬁmﬁunamu%uﬁ 1 fpRuUnswiden (Tier 1 ratio) winfu¥osas 15.10 uay ANTIIUNDINUAD
funsndides (BIS ratio) wiriu¥osaz 17.90

ﬁmmignﬁ“fma”uﬁ’ummmL%aﬁaﬁoﬁ

e Moody’s : A3 / P-2 / Stable

e S&P : A- /A2 / Stable

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 29 January 2025
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2. vaa Inswdziuassunasinewdedildssduenandssiiiaanmsfatassenilidusuuacaonidovssgponnnans (Credit Risk /
Default Risk) 9midsadonann nanefs anudesiiiinannsioiashsznididusunas misnonidezesfosnnnats uasniagsusns §

U

9178 fAvsriu vieddywlun19igansss (Counter Party) tlaennangesnasnas waz/misiiuses §onia gavseiu viegdwuilu

5 y y ARRIRY
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3. nasnuiiulsunsnisasudedonaliinsndaugninieadesivanudsilssmalaseisluseuiiindlhitesnindosar 80 vasyas
nindAugnizasnosu (aulouisnisasu) Tudunsasmuivtssnaiifuasami Gusn LLﬂ”ﬂiwmimamsLG’u nedNUazLinyin
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1afls “gfSuamuge 18 Vuusifunsleuniasan
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