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a Julsniudga (newuezlihanswisuwlsses - .
T oo | MIY + HaneuwUTAEBIINN IR U uA L eELTY
» FunswdsedwmasanTurinsaenauiiansundn) vie . .
nein 2 , . e NaRRLUNUBAEINMSaU LT aneaUdu
3) A siAsuLlassRunsndsneds o Tufansan

e ew e e e - . = (Rebate Rate x Y8AIANNIUIAVDINYEIDBUTU) X AINTT
FUNIngdede > 12% 2p93cAURUNTWET9B9 tu U P . p
. " WRsULUaYIRIRILANLIAY
ESNAURQN D

4) Amsasunlasrasdunsndsneds o Suvinnsleri
manilszasRunindiredennenanglasanisautioiu
NIuFUNInds1e8 > 12% spvszauiunindineds
U TulNfuR AN (ﬂamu%\lﬁﬁwmmiLﬂﬁﬂmmmmaa

Funswisedenavainiuviinissenarinifiansandn)
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UazIBBANDBNAIIANS (Issuer Information) Ba9navu SCBDSHARCIYD

1. Qatar National Bank (QNB) Huswmsfisisunalngdususu 1 Tudsanamens dedaded w.a. 2507 uazfayiuldaanzifeutuasiandnming
MA3 AauasiunuevNandi 1,200 @121 Tu 31 ‘lJiyL'ﬂﬂWﬂaﬂ ﬁmmiummmﬂmmaiyuuLﬂimnwaaﬂiymﬂmmsLﬂuamamn Toeflaualna)
Lﬂuaumu 1 m“lmmaaaumwmm Sun wasdude ﬁmmsLuumﬂmumaﬂumamﬂﬁm uazmasguaniousEmiitisadesius suna Toeifiu
auvnaaﬂmmsw $opar 54 Audauniguna Youar 37 uaz aumamﬂa $opaz w31 furan 2564 fpuraRuniwdsiuiniy 286 Wus umIsw
Aaaasandy nIaUsranu 9.39 druduum AnfusdiunanInaniitesas 58 a9AuNsWETIN LT ULFUNAT Nﬂa‘ﬂ‘wﬁaﬂ“ﬂLL’IJ\‘]LLﬂNLLE\]waﬂ’li
aumuumuﬂmmaamﬂa Qatar Investment Authority (QIA) mLﬂuwmﬂmumsmwumaaﬁmamms fiavfusgSouar 51.9 ﬂmmwmaaaumaaﬂu
TR w31 funey 2564 sunasiiaTududeiiline liAaTeldde fuide (NPL ratio) $awar 2.20 vevAuinTINuAziinIIRIE TR

L‘WFJ\“]WE]I@EJBﬂi?ﬂ?uﬂ’ﬁﬂ\i'ﬂuﬂuﬁlﬂﬂuL’ﬁﬂW\LNﬂﬂIVILﬂﬂi?ﬂlﬂ (NPL coverage ratio) atinSouay 1386

1]

frlsagvdniilasnlaenann

a_ 4 Y

o Tull wa. 2560 QNB frlsgnBegil 3580 duiugasasianiy o Tull we. 2561 QNB AlsanBeyi 3787 A uwisunoaanianiy

1]

¥ a

o Tull wa. 2562 QNB frlsgBegil 3972 SuSugaeasianiy Tl we. 2563 QNB AlsanBeyi 3263 Auwisanoaaianiy

&

o Tulasana 1 8 . 2564 QNB dfimlsgnBegil 899 dumdsunoasiiansy

m']uwuwummuﬂia U 31 funay 2564 ﬁmmiuamﬂmuwuwumuw 1 siadunswiides (Tier 1 ratio) wirfu¥ewas 17.90 uasdidnsndmdunaamu
maﬂumwmﬂm (Capital Adequacy Ratio) a'ﬂ‘m’iaﬂﬂv 19.0 maamaﬂumm’mwm

aumumwmmanamaa QNB: Moody’s : Aa3 / P1 / Stable S&P: A/ A-1 / Stable Fitch: A+ / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

2. Doha Bank (DOHA) (fustnasiifzwalvaifususiy 5 vsedszmaniand dedoiied w.a. 2522 @ 31 flunaw 2564 surmsiauwinfunsndsan
Wiy 30.8 Wudueeaansaniyt Anfuiouas 6.3 TauvsruusNANETUsEIMANIANS flRyusnansfiswauazludssinang 24 a121 wazidu
812105210 E-branch 7 191 dmsulusetssina suiansfiananlu UAE, Kuwait wae India wazs1ine1usuny Singapore, Turkey, Japan, China,
United Kingdom, South Korea, Germany, Australia, Hong Kong, Canada, South Africa, Bangladesh, Sri Lanka Lta¢ Nepal ﬂﬁiaﬂﬁul;’ﬁaﬁ’umdﬂ’mﬁqiﬁﬁ)
AnfuSeuas 72 2avduidarionun PINULNANNGNYARINNTIN fudodulnganidududelifuniredomIansnddednduiosay 26 a9asunde
fwBoliity ma Trade $opaz 15 M1AUSNS Jawaz 14 Contract Financing $epas 7 uazdu 9 $ovaz 10 dmiuRudeniasy uazfudesutey An
Wudawar 23% uar 10% awa1dy I5guianiasidudioviundn Taefionu Qatar Investment Authority (QIA) ‘E\‘iLi"]umhﬂmumiamqumaa%’gma
a3 ﬁaﬁuayjﬁ%aﬂav 17.2 o 31 fluran 2564 suansiidansdndudeilinelfiaelddesuda (NPL ratio) ag’ﬁ%aﬂa: 5.74 uazdsnsaiuaiang
wiausedudeiilaideliinuld (Coverage ratio) i¥oras 65.2

namIiuaifiilsatnesdeiiiag

o Tud 2560 suAafiflagnd 304 &uneaarianig o Tudl 2561 suAadimlagnd 228 Sunsaanianiys

o Tud 2562 suAafiflagnd 207 &uneaariang o Tufl 2563 ﬁmmiumliﬂwﬁ 189 dumpaa1Sansy
o Tulnswna 11 wa. 2564 sunaadifilagnd 103 &unsaaiansy

ﬁmmiﬁgmlﬁunuﬁLLﬁaLmia ol 31 Jdunan 2564 ﬁmmiﬁﬁi’ﬁm@unamu%uﬁ 1 foRunsndides (Ter 1 ratio) winAu¥owar 18,5 uay A139
Lﬁunamuﬁiaﬁuﬁwﬁﬁ'm (BIS ratio) iniuSauar 19.7

ﬁmmignﬁmé’uﬁummmL’f‘jaﬁarﬁ’dﬁ Moody’s: Baa1/ P-2/ Stable, S&P: - , Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

{aenuasTam wuztiia Wwnnsznaugsianawitntsamu
sauamTwaBunLia Lﬁuu,az%uwﬁeﬁa%mu‘lﬁwﬁni’uﬁnms
ﬁﬁmmi‘lﬂm’]n‘.‘mﬁw’nmm w30 vaa. lnawrdind
uasiaTiuayUNsIIENNIIY
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3. Agricultural Bank of China (ABC) \Jusuiasiisiaunalnaiiudusu 3 Tutssimaiu 58999n5U1A15 Industrial and Commercial Bank of China
(ICBC) Wa=5U1A13 China Construction Bank (CCB) Aadetulull a.d. 1951 uazifuussmaanzidouluaaavanmindsesns uay 1Bovld u 31
funan 2562 sumsRfunswdsaszanu 36 Suiuesaarianizs I5gusdwduiieiuseing Ssunsiulievuzessuias ABC sgiviavar 82
TnufiesiunsznssmIndsiu (35%) uaz Central Huijin Investment (Huiin) (40%) Baifuvisniienmsseuaseizunaiuiiegnsléinisauguaes
NITNTWNTARITBISTLIATY uaz National Council for Social Security Fund (7%) faunwAunindeglusefuiia o 31 Funau 2533 uaz 31
fiunan 2564 surAsignTELEuNS T LinalHiAnTwlE (NPL ratio) ag"luizﬁuﬁ%aﬂaz 156 uay 159 awandy wazisnsaussomiaussdude
filsinal¥iinswlé (NPL coverage ratio) agfispuas 260.64 t fuf) 2563

nansiiuauifimlsednesaiies

o Tull 2559 swmsdiiilagns 26,484 duepaa1ianizs o Tull 2560 sumsfimlagns 29,660 Frunoaa1Fanig

o Tull 2561 swiAsdiiilagns 29,568 dumpaa1danigs o Tull 2562 surasiimlagns 30,474 Srueeaaianigs

o Tull 2563 swimsiiiilagns 33,115 dwepaarfanigs o lulesans 1 0 wa. 2564 suinafidilsgns 10,089 &uesaaniandy
suensfiguduuiindounds w31 funaw 2564 sunANsEITISUNBIUTUT 1 deRuniwdides (Tier 1 ratio) winfu¥asas 1279 uay M39idunamu
AaAunsniiaey (BIS ratio) whiuseuas 16.37

fudumuidaiio Moody's: A1 / P1/ Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

4. Saudi National Bank (SNB) tfusuiansfifizunalvaidususu 1 ‘Euﬂi:mﬂmqﬁmiuﬁﬂ dadoiol wa. 2496 uasldRanzioutunaananning
ghenszidy S8 909U 506 8121 war 5 awdwlszmAuazuSEnges ldun uisisu Realus andgemiuedian a3f waz Uriiaau suiansd
ANNEAYADITUULATEINIDILTEINATgAR T DY waztiusuasmdivdifivdeaudsadeszuuluvssma (0siB) Tasfusuamdizstfidzuin
funsndlvaidusudu 1 veeUszna swasiumsifudoyanauazgsia leolufudognégsia Jewaz 47, Ruideyaea Javar 52 uaz Auide
wisguIa Sopar 1 o 31 SurAn 2564 SNB fzuaRunindswindy 243 udmrdsyeeasisansy visdszana 8.01 dudmum Aadudiuuyy
nmsaaeiiesas 30 seeiunindsanluszuusunas f§devunaniudounsousslvnsatusyuiifanlaonsen SNB fifavfundnde Public Investment

q q
Ao '

Fund (PIF) Foiflumizpaumsamusesigunamaiensale fevusyiovas 372 qunmoasdudosyluinudiia w31 sunaw 2564 sunansildnsaiu
Ruideiilinalifnsaldsdofuide (NPL ratio) Afiasdouas 1.63 2a9duidnsn uazimaseansaemiidelussausensuly Taodnsausnesrofuide
flsinalviAns el (NPL coverage ratio) E]gljﬁ%aﬂat 1322

SNB fimlsatnesaiiiasnlasnasn

o Tull w.a. 2561 SNB fiflsgmBegit 2,625 Sumdenoassansg o Tull we. 2562 SNB fiflsgndedil 3,100 Sumisynoasisansy

a 19

o Tull w.a. 2563 SNB diflsgmBegil 3,121 Suwiogasasfansy o Tull we. 2564 SNB diflsgndegil 3457 numdynoasisansy

U

ﬁimtﬁunuﬁuﬁmnia U 31 5UNAN 2564 SNB ﬂé’m']dauﬁunamu&iaﬁuw%wfuﬁ'm (Capital Adequacy Ratio) ag_“iﬁ%aﬂaz 19.20 %aﬁa’jm;ﬁummﬁ
paNsule

Suduaanindaiio Moody’s: A1 / P1 / Stable, S&P: A- / A-2 / Stable, FITCH: A- / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 22 April 2022
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ey

5. Commercial Bank of Qatar (CBQ) \Jusuiasiifiaualnaifudusy 3 Tudvimaniang fduutmninanagiissas 9.1 Aadoiiiol w.e. 2518
wazilagiuldaanzdouduamandnniwdnims efiaraionnn 30 aavhuszma cBQ Wiunslidudetunsmagsiadnifiuiena: 72 vasduide
wonue mnussmunguaaamnssn fudaslngasfiuduidslitunmeuinsdednduiosas 25 sasasndeduidslitunesdsm3uming/Contractor
$opaz 23 Mawdsd $ovaz 13 uazdu q Jovar 11 dmvAudaniasy uasRudesuten Anfudenas 19% uaz 9% muady w 31 ey 2564
swasfiwafuniwisnwiniy 44.8 Wunundgaeaaisaniy wisUszanu 140 &udmum Sduwiminminaesgiidszanuiosar 9.1 ae
funindmamesivszuusnenshussmaniand fsgunamanfifugieundnuaclinsaivayuiidanlasnaen $gu1aniasaedulusuiassin Qatar
Investment Authority (QIA) Foiflumitsaupesigunanians laedevusgiesar 16.8 lasunsaivayuaniguadsfinlasnsen lasiawzlugied
W.A. 2552 uaz 2554 Sguranimiiredadadunuliun CBQ Uszanu 880 fumipynoasianiy aunmaesiuide w31 furan 2564 sunA1sH
FassududefilineliiAnsslddefuide (NPL ratio) agj'ﬁ%aﬂa: 420 movRuide uazildnsaudsomisussdudadilidelmiinseld (NPL
Coverage ratio) agj'ﬁ%aﬂa: 84.6

cBQ fitlsatheraiilonnlaunasn

o Tull wa. 2560 CBQ diflsgnBagfl 166 Suwipynoassansy o Tull wa. 2561 CBQ iflsqniagi 457 Muwipynoassansy

o Tull wa. 2562 cBQ diMlsgnBagi 546 Suvivyeeaaniansy o Tul we. 2563 CBQ Amlsgniagi 351 fumduyaeaaiansy

o lulasana 1 8 wei. 2564 cBQ AlsgnBegi 163 S unduyneaaiianiy

cBQ figuidunuiliivows a 31 funan 2564 surmsidasandunuiuil 1 dofunswiides (Ter 1 ratio) wiriuosas 16.30 uazfidnsau
Lﬁunaav!usiaﬁuwiwﬁtﬁﬂa (Capital Adequacy Ratio-CAR) agjﬁ%aﬂa: 18.30 %aﬁa’ha;ﬁummﬁﬂaﬁu‘lﬁ

Susuanuindafiozes CBQ: Moody’s: A3 / P2 / Stable, S&P: BBB+/ A-2 / Stable, Fitch: A/ F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021
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a o 4 o o_a a 19 ' @ a A | = | v
6. U3EM N3 AaSawsEu 1R (anww) gafandnzeengang Ysznaudie (1) ngyn 187 gaflnsdwiiafeuiiuaznsfearsinsaswanuuuliane (2)
n3ooulal gafeduwesilannaSigouvufisns (3) nAdud gafalnwimivuuueniuanndnuaciinaia 4) ng Avia n3U gafauazuimaduRaa
21 uwannasuAaAdvia (Digital Media Platform) uwasnasuildanszniwesulaiuazeanlatl (020) wiandndusslowd uwazinaluladmiiinsicy

v

Joya (Data Analytics) Wudu

fiaviuselna) 1. China Mobile International Holding Limited 13.47% 2. U3 wa3aia3alnadud §1iin 13.28%

eDe

v o '

DUAVAITNUN L‘%Bﬁﬂ TRIS: BBB+/Positive

Source: Credit Research (SCBAM) / Last updated: 2 August 2022

nAU ANLHLN

ou%ﬁ'ﬂLflu’[ﬁu%miﬁ'amsLmu‘l"s’srm‘s'm'[wnjﬁ'uﬁ'n 2 y3milaousnensugeduil . m'mLﬁuaﬁnnmsmiai‘l'uﬁ@uuiq'[una'm'[ﬁu‘%n']ﬂmﬁ'ww’mﬁ'auﬁ ARDALN 2
udsunsslugsialivinsinsdwiinfoudlandugliuinsseingdusiu 2 lu | Didwsngaamnssunsfeasuvuliasvesinedoandayiunansznuainns
qﬂﬂﬁﬂﬂiiu%ﬂiuﬁﬁuﬁWU’Jugﬂﬁ’lLLa:iﬁﬂlﬁ il o e 2565 U%ﬁmﬁgnﬁﬁﬁdﬁuu unsszunzeslsalada 19 ageraiag a'dwﬂﬁnwﬂ’ﬁdﬂmaaﬂuﬂmamm Bk
U 32.6 Auenisaadudasgiu 33.6% maaﬁﬁuqugnﬁﬂﬁu“wum"[uqmmwnﬁu m‘sl,mia’z‘fuﬁﬂimmguLLNLﬁumn’TTu Fofuiledunaduseldvasussnliugain
Iumm:ﬁiﬂU\Lﬁmnm‘ﬂﬁu%msﬁ\lsiiwmL’Tiawiaimavhwmu%ﬁmayjﬁs:ﬁu 7.98 wilu nifiansasiiu LLa'Jiﬁﬁmugnﬁﬂmmamadﬁuqmmwnssm:ﬁuﬁﬂuﬂ 2564
Fuumnlull 2564 Lm:ayjﬁs:ﬁu 1.97 wiludwumlugae 3 Wauusnaeed 2565 Ha azh\ﬂiﬁmﬁusqﬂlﬁLaﬁﬂﬁiaQ’Iﬂ?ﬁdﬂaamaaamdﬁimﬁaaﬁugxﬁLLﬂ'L%uﬁnﬁi:ummad
Anfuduutiimniseanaluguzesseldiiss U 32% Tsalada 19 ddma’(ﬁgamﬁmammmamaa 1.3% faisuiunsdvlaadsd
. Lflu;}l"ﬁ'f[uﬂmmﬁutna%tﬁﬁﬁq’]uL%'Jga u%ﬁwﬁdm%’nmﬁﬂLmiidﬁjﬁmmm‘(uqﬁa 360 2% snd Tuzaed 2561-2562 Wil Tulassnsusnzeed 2565 YaAIMAIA
Bumnaiiinaaiigedaaiuute 38% i fi.a. 2565 Wunaaaunnsailialain Sananasfissdy 1.8% aifiuiuraderiuzasdiieu T ARPU 289058 o
19 fidaude gafaliuinsBumesifinanuiigeioasivlnegsaiiadlanléiuuse Fulnsuna 1/2565 agil 194 vmsioausiniiew Tunzilull 2562 Faiflugaerau
wquﬁnnaﬁﬂaaﬂumﬂﬁmuﬁuma%tﬁm’uam%’aL%auﬁl,ﬁuqﬁu Toelull 2564 518liian | 9nfiamsuwdszuna ARPU 2asudiimazagiiszana 209 vmssausafou

gafaiifyadsin 252 iluduum dindu 3% 90l 2563 o mwFBeaINgsia Pay TV fimdumdaiuaawiimie wAnssunisiuas
* MsmuswAISTENTNLTEN uazu3En Tniia uBauds Aeuyfliadu $1in TenInAaFeIn1szesiznulnd aasaauauduAiusa o1adunali
(¥911U) (DTAC) mmwmimusam:ﬁﬂ'ﬁLﬁmm‘swmuwa”\iwwﬁjﬁa (synergy) giia Pay TV PasviEnwdyiuanuiimeanduuaandniiaaassanionis
5evi9 2 U3 8l M3TeneIuRYBegsAn nsiiindanuasnsalunsugeiy uas Lﬂﬁﬂulﬂijm‘smmwEjmivhuiﬂsaﬂzhﬂﬁuma%l,ﬁmmnﬁﬁu Toelull 2564 318léizav
mstiinUszAnEn sy Hudu wenaniliflefinnsanludeiaiaaudn nsay V3Mangsia Pay TV ndsaniinsienisssniniuudianas 11% wagil 7.35
Fafan1ariili MergeCo Asavduutismemsasngegniususialiannms W widngsia Pay TV fuwdlinazdosy fudideluiunisiiudses
TiusmsTnsdwiiadaudl 8nfs sonusmenisBuses MergeCo nazudiinsanin LATHFNINAINITUNITELIA ag9lsfinn seldanusnag Pay TV Tawsand
amu:man13lﬁwuaau%ﬁw’[uﬂﬁﬂuazhaﬁﬁﬂdwﬁcy wurliinflesfeparndnssduiauinnisundscuiadeluiidosarnngfinssunis

SumaiiAsunasiuagesiniies

. mszwﬁﬁuag"[us:ﬁugaLLaxwaﬂiznsumimn‘qu Haguuisniauiunse
wilduiigadaiiisuiuguds Tnefidasunilaudesugfeuegi 681 wh u du
lnsanadi 172565 Tavguiaaivegiisziuyszana 5.83 Wi uazaninazdonsey
Tuszdugs usnaniuisndsdanudosnistiduasulunseslassisdmou
3.8-4 ilugmumeindluzaed 2565-2567 uazfinszlunistrszanlueyannaau
aadidndazyszana 9.4 Mufmumlugnsudieiu semsliussniam
Jufuaziipsszaniulmidiaingiszalisedonsn Snfoisnindna
Ysznaumseny senalisauazaagns Mudwaunt 77,000 A w du
Tosana 1/2565 viliswnuiiuianas Tusnsinidaudngeiusgsiaiios su
pranadilieumsnsalunsifudugulmidedissduiiandmisedaiuly
Tsndu v3edaaideuyumoniaiiuilifingedu
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ﬂ’n’mLﬂmmmﬂmmmﬂmwumﬂ‘lwijmnitl Double Structured Complex Return 1YD

ﬁﬁﬂd?]ﬁﬂﬂﬂ\‘l?lﬂi’]ﬂ&lﬁ]tl

1. namuﬁﬁwé’nan’ﬁmiﬁhﬂwamauLmul,muﬁu%au wama‘uLmummnaonu\ls\i\lﬁﬁul,miﬁ’umimﬁau‘lmmamwmﬁum%wﬁémﬁoiuﬁnym:

Wunse udusgivdnsnswasunlassesiunindgdeililunsduan audeulaildimualSumisfaduuminiu famueaisdnm

U

Weoulznsinenanpuunussnssuetvssuasuuaziilansumsdaiulaamu mnnsddnnnaasuudasesfuningredenldlums
Auabidulusudeuls Faomuenaliléfunansuuniainnisamu
2. vaa newdizduazsnmsinemdsdiliseiuanudesfiiaanmsfiadagrssnilidusuuazaendeveefoennsna1s (Credit Risk /

A @

Default Risk) #9AuLdB9aena vansde aAnuissiiinainmsiindatsenididuduias /mIenenidevngpanainans uasnisiiuinyg

@

=

U

0178 fAseiu wiogduanlunisviiganisy (Counter Party) Lilpsananngaannsans uaz/misgiuses fonda faseiu wiegdaanlu
mahgsnssn Inanssudunuuazgiuemsduiidosas Ssmaanmmeaassiiazatsdumunszyniuiiiaasuimuana denaldiaeulails

futrseidudunaz/mIsaenidomanandiimual

3. newyuiiulounenisasyuisdenaliinndfugnaiiivadesivanudsesiss malasedsluseudtydlidesnindosas 80 vasyan
ninsaugndvasnosu (uulsniensasy) Tudumsamudwtsemaiiiunsasmil dudn wazanasmensdu nosuazidnh
atyr:m%amﬂmawﬁwLﬁaﬂmﬁ’ummLﬁmmna”mﬂLLanLﬂﬁﬂuLGummﬁmﬂi:mﬂ (Foreign Exchange Rate Risk) SRERTo Imanamu%aonu
Tugyandemearmiiiugdyafifusumsmdsdiognsldnseunsamuassudsm atnelsfionu Tunsdifgdaanlaiau soduiunslé
awda Fasuenalildsunanauunumaiifimunly

ady o aM v
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