ﬂﬁl -~ a v > o/ dl a
NaINUL AN15AINUNTEANAT L UKAAN (Issuer concentration) TUNRNIRAARINNTTH VBHA T IUN 25 WAANIEU 2563
(Sector concentration) waz/uaalulseinAlalssinAniia (Country concentration) v v '
= o o a oo ' o TIANUENRAINUTIEIEIRE
NBINUIIANAUHAANLUUINUNHUNIUNINNIINDINUNINTEAENITRIVUUAN AN U a

, o ” aa a
WAZBIANAMNLR LN UG LRSI UAINUAIUIUNINLA NAINUTINNNAMNLAENGN

v a : ¥ o @ wiadumau
NIt I IURIUATUIDNRF ALY

nawuilalnawdgaaanwandiiisu 1YL

uao. Inawindisel

SCB NN AHR/IN U2 e DE

SCB Complex Return 1YL Not for Retail Investors
USHNUANNSNEAANITNAINY (SCBCR1YL)

Ingwitide anm NBINUTINNAN

NISLAIFINNITADATNUNAGTH S = = '
: ﬂ’ﬂ\i‘l/!ﬂ’é")%d‘l/lL‘IJ‘IJ@QV!‘IJLLU‘]JNﬂ’)']NLﬂﬁNEI'N‘iJ‘iSWIﬁ

1asun1s5u5a9 CAC

paanulugInsaTEAuTuITauilutiwia 1 Tlawasnasuilamunszqnaalugaan uazlu
UNINYARIUNTTNEUIANT AIUU UINNTARLAUNFINANTENLADNITAINUAINAT HAINUAIA

AOULALRUAINUATUIUNIN

AMNAIAzAINUas|S?

naanusINUuaEnulAg?

AuAasszisazlsidunpe?

dndruratlssinnswadunau

ANE5TNLUEIN

NANITANLHUIIU

Q00®0O

nsasulunausanlalanisehnuy



AR URLLS?

= X 4 a = ~ o ' =
naguiulaunanisawulunsaisiil uazsireRudn uazmsansamienisRumaueang lunnatlssm Auaz/vsaly
dszina sqnnaanninevisenineduauvsaniseenualngdsaun udnnengusng n.a.o. Inadusuauumenezes

AIIAN TN TasRaaNAINANsey luduALNa N Tnaula (Investment grade) saniuivaulszannsluuasninsesay

98 9039yaANINEAUgNTIaINDNU (NAV) Taadi g Induasmuluaaut iiulaidusessy 100 1993anmingdu

4NTUBINDINU

nasuAarLUIRuauliiiusesay 2 10934

(Derivatives) Usztnn&tyynaasusun (Warrant) 9

]
)

=

N3]

-

AINTNAUGNETBINDINY (NAV) a9 uludny 1T a18899uu0

UNARBLWNURINBIAL ATT MSCI Emerging Markets Index

(USD) snuRaulan1saauanauuny alalanialuiunesuainisouwassnaneuunuauiiaaIn s aauulas

489647 MSCI Emerging Markets Index (USD)

1szNIUNITHA m'emLmumﬁmiﬁnmvgummmmu

o 0 o dszununng
AUALAMNULTDND AAFIUNIG NAADLILNY Ty o @
» . . . : MslasuRuAY +
AFIFITNNDINUAIAIRINY FETENIUDINDAN AU U IUAR | AINATIAT nail
- NARADLILNY
bl et NeLUe (THB) o
(37} quﬂsumiﬁﬂsqmi
Al 1
NUKN 5. Doha Bank (DOHA) - A
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izl (FITCH International)
NuEn 8. Bank of China (BOC) A
» 19.82% 0.98% 20.01%
- 91 47111 Macau (FITCH International)
AINETUH . Malayan Banking BBB+
. 14.82% 1.08% 14.98%
Berhad (MAYBANK) - {NLALTel (FITCH International)
[{ulNN §. The Commercial A
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Bank (CBQ) - N1#19 (FITCH International)
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A1 &4

fufuANNLTe DALMY IBINBINUIINANK International credit rating scale
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High Issuer Concentration Risk

<10% 10-20% 20-50% 50-80% > 80%
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A1 g9

NNELTR: Wmimwmnmmmunimﬂﬁﬂumﬂmwma@@nmﬁmimﬂ’lm’muﬁqmnmw 10% 189 NAV 79811

High Sector Concentration Risk
<20% 20-50% 50-80% > 80%

A &4
WNNEILUER: NBIYUIININ1TANUNIZqNFa TUUNIATUIANT (BANK)
WA19041ANNT9AYUNIEANEL LN AgAAUNITH LA ARIUNIIUNTNINNN 20% B8 NAV §91TT

High Country Concentration Risk

<20% 20-50% 50-80% > 80%
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AANNLAENAIN AN UHIUUIBITIANUANTSWE (Market Risk)

- 4 4 e o o 4 2 x4 . '
NI ANHNLALNNYAANTBINANNINENN B UTINAIUAzILAsBLL a9 NN TUTEAA AR INTARAEUEN 11 dNT9E
LATHFAANITAIY Y Tadanieniaieialunaranetssne wWumnw Tefiansainlaannan standard deviation (SD) 284
NBNUIIN WINNBYUIINEAT SD 4 UAAIIINAIYUIINTANNAUNIWAINNT AL as 19931 A UANNINRIg
ANMNIAENNINAAINNISHANATISeNRIRUAULATARNLLEUDRINABNASIETT (Credit risk / Default risk)
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RaulrnsanguanauunuaInnIsanuludygI9asusun (NauinAn lgans)

1. F1a1984 @ MSCI Emerging Markets Index (USD) Iummﬁummmﬁfmm*g (US dollar)

2. ANAs UL AeIATHANNRY = (FEALBIATIANRY D AURANTUNATHENND / F2AUIBIATTANDS D8 AUBNAY

Aryeyn) - 1

3. amadasuulasresdnsuanidasu = dnsuanilasunRuuinileiauiuaRuneasisaniy o duiaisn

Aunineanedy dnsuanilaeunBuunilenauiuaiRunesansaniy n Suduaudoynn

' v

k4
o

4. PR A8 8R9897U39N (Participation Rate) 184A1Ha1N8ANN 98 W IUATILY1995UIUN = 40 %

5. Rebate Rate = 0.25%

FIEALIALANITATUIUNARDUUNUAINNITAINUNINUA

o

y Runuuazuanauumuia1aazlady
Reula B
o TuAsuenglaanng
Ve a T A o o ~ ' =
. y L L _ | IeFuRuauauieatuaiiesennginen
s | mmsdasuulasaesdail s Funan sl : ¥ _
naunt | o _ (luaaun19a99UAIANINE RUENNLAZAI81ININNITRN)
879849 < 0% - . .
TulpfunanauunuaInnisasmuludtyynesusum
T fuRuauAuiIa Ll (luarun19aauAIanIni [
ENUATATIANININNITRY) + HARBLUNUAINNITAN WY
AnslanuLlasrasdail o duRatsndeil | doyeyrnesusun
N3N 2 | 81989 > 0% um < 15% waszAufetiansds i | nanavuwnwainnisasyuludnynnaesusum
TUEFNAUATY N = (PRx AN 19lasunlavaesnaiinnads x AnIs
o . 4 '
wWasuulare9gnIuanilagy) x aAIRINTUIA28Y
ATUEUNIDIUIUN
1) ANl asuwlagaaesail s Suiansen
ATHEN9EY > 15% 109 ALATHONBI W U | o _ » L » | : P
o . TfuRuAnALTIa Y (luarun19a9uAIaNInl [y
FNAUdyn vie _
. | L | H1nlarnsanImaen1st) + NARAUUWNUTALIEANNNNT
2) Aninidasulilasrasaeil ol Suninislani ..
o y . L | auludtynynesusun
NIeUN 3 | nsunilamaananylasanizauneiuNansunfTil ..
v v L ooov | HenauunutAmeaInn19ae U ludnyn19esueun
DNBI> 15% UBITZALATUAINEY U FULTUAL . F . y
B Do y = (Rebate Rate x An1ailaguulasuasdmsiuanilasgie)
wan (nesyuagluiainislaauulasans . ..
v oo _ X YAANMNNIUIALBIATYEYNIBIUIUN
TUANBINAIANNTUNINITAINANININANTTUN
an)

TunsiarsnnanReulanislafunanauununiunsiila nesyuasfiansanainisasuilasesdiationsdanauiu

Ualaty

12




ABENNNIT AT UAULASHARDLILNUAINNITAIM Y

ANNAFIU
a9

- (uaWauNA 1,000,000 LW LLNARAIUNIIAY AL

o

Usznmvdnniweminedu zﬁ“mﬁ'qumamnu SRTHARDLILNY Rupuua
o Jupsuenylaenng NARBLIUTILAANAIN
(Wszunaw 1 9) a2lnsy (o)
477 1 : AIENsE RuENUAZAINENTNNg 99.10% 1lszanod 1.08% 100.18%
N17RU
Wnanlganelaelszanng 0.18%
ﬁuﬁzumw@muLmumnmmmuhéquﬁ 1 100%
W‘{\‘iﬁnHﬂ%@'ﬁmmﬂ@mu‘imﬁi:mm
9T 2 doyrynaasuIun 0.90% FRBENIHARBLLNUAIN ”a;t:ym@;t,wwifﬂmﬂg
PRSP

FYALURIFTIANNRG ATl

srAUTRIATIanDe tu Tud i:ﬁugaqmmﬁ'ﬁﬁ'gﬁa%q srAUvRsTiande o U
Sunudoyan semnaenalaganis Rasansgiiansds
nacif 1 | 1,000 <1150 900
nacifi2 | 1,000 < 1,150 1,100
Nl 3
1) 1,000 < 1,150 1,160
2) 1,000 > 1,150 Tatianfianson

Az unslasunlaaensuanilasuaiiuumiliaiisununaaasaniy (US dollar)

o = s =
FRILANLLALUANNULNLED

\Weuiuneaa1sandy (US dollar)

U JuENAUATYUN

» T = 2
FRauanilasuARuLIniie
\WeuAuneaa1saniy (US dollar)

U UNAN TN AUNTNY A9

A c X A4 o
NIUNATNNULINLEIIATTUENBENEL

ALATRUABAANTANTT

30 U AR 1 ARAANT

25U Aa 1 ARANNT

N A ' ' A A
NIUN ATNULUINDRUATAILNBENE L

ALATRUABAANTANTT

30 LU AR 1 ARARNT

35 U A8 1 ARANNT
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~a ! = a o ¥ o o a va”a<ov§
N907 1 ANNTLU A UL ANIRIAUNTNYA19EY T TUNATUATHUANNEY S 0% MU

nsulaauuilasang RUAY UAZMTANAAALIUNY saNRUALLAE
answanilasuntu | @l 1 AU 2 NARBLILNUTANUAT)
vmiilafieuiunesas | assaui Qudinuaz | dygnasusun managlasuiia
ANeg ATIHITNINNTRU AsuaTElASINIg

- duumudeantudle 1,000,000 LM lasunanauwmLaIn 1,000,000 LM
Lﬁﬂuﬁum@m;wﬁ*g mmmusluzﬁ"tyzym@;

- UL meauaile LN

Weufuneaansaniy

N9tUN 2 ANnilAeuuLae IR T o AURANINATHRNNEN > 0% LA < 15% 1099 ALATHANNEY U SUENAUATY 0N

1!

msulanuunasuag RUAY LA/MSDNARALIUNY FINRUAULAL
snswanilaguatdn | gaud 1 AU 2 HAMAULNUIINNA
uafieuny As4153S Rudan Ayriasusun fananazlasuiile
maaméﬂu%’g Lm:msqaqswqqnqsﬁu ﬂ‘i‘lJ@"IEIqIﬂ‘Nﬂ’]‘i

2.1 AIRULUTIANTIL
A A o T o
\Hewauiuneaansaniy
21N 30 U A2 1 AAAAIT

il 25 U pia 1 peaans

1,000,000 U

pFLINARALILNY A1NNN3
asnuludyniesusun
33,200 1N

(AnuTu 3.32% madl)
ATUATLATN

1. pnslasuulases
fariiands
(1,100/1,000) -1 =0.10
2. pmsiaeuulases
Smsuanilasn

25/30 = 0.83

3. HARALILNY

(40% x 0.10 x 0.83) x

1,000,000 = 33,200 U

1,000,000 + 33,200
=1,033,200 U
(Aaulu 3.32% mad)

2.2 AMRULINABUAAY

A o T o
LN@LWEUHU@@@@’]?@W?ﬂ
/71 30 U AB 1 ARARNT

Wl 35 U Ba 1 AeRANT

1,000,000 1

AFULAAALLNY ANNNI3
mnﬂuﬁmmwﬂiwuﬁ
46,800 1N

(AniTTss 4.68% madl)
ANLITUANN

1. An3lasulagues

1,000,000 + 46,800
= 1,046,800 U
(Anlu 4.68% mad)
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fartindd
(1,100/1,000) -1 =0.10
2. pnnsifasulasaes
Smsuanulany

35/30 =1.17

3. NARDLLNY

(40% x 0.10 x 1.17) x

1,000,000 = 46,800 LN

o

~a ! = o = e oo o o oA Yo X
N30UN 3 ANTIUALULLAIURIATY > 15% UBITLALATUANNEY D JUETNAL EUEUANTS

1) Pnaias vl aen9aeil 0 JUNa1INATHNNEN > 15% 18992ALATHANNEY b FUBNAUATYYI e

= [ o

2) mnsiasuutlasaesiail o duinnislaninisuilnaanens tasaN1sAuiNIuNaSNATHANES > 15% 1999261

Frtianeds o JuSuaudoynn

msidaguulaseas WUAYN WAZ/UTRRARDLUNY FINRUAULAL
answanilasuamidy | goun 1 AN 2 NAADLLNUIINNAN
VIMABNEUNLARARTT | AFIANTUHE U AYU1IDTUSTUN AnazlasuLiansy

ANs5
a9

LAZATIHITNIY

N1519U

anglasanig

3.1 ARUUNLTIANTIL
A A o < o
\HeWeuiuARaaNIanig
210 30 LN A9 1 ARAAIT

i 25 U fia 1 peaans

1,000,000 1%

TasUNaRBLLNL AN
mmmusluﬁtytym%
WIUN

2,075 U

(A 0.2075% madl)
ATUATLATN

1. nnsilaeuutlas
JesfRuanuaey
25/30 = 0.83

2. HARALILNUTALTE]
(0.25% x 0.83) x
1,000,000 = 2,075 un

1,000,000 + 2,075
= 1,002,075 U
(AaLlu 0.2075% madl)

3.2 AMRULINAAUAAY

A o T o
LN@LWEUHU@@@@’]?@W?ﬂ
/7N 30 U AR 1 ARRAIT

Wl 35 U Ba 1 ABRANT

1,000,000 U

1;§um@mmmu 1N
mmmuhﬁﬁymw@;
LLT‘M‘ﬂr

2,925 1)

(AiTss 0.2925% mad)

ANUIEUANN

1,000,000 + 2,925
= 1,002,925 U
(Amtli 0.2925% mad)
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35/30 =1.17

1. ANIaasunlag

o =
IAIBATLANLILALIY

2. NARAU LN A LT
(0.25% x 1.17) x
1,000,000 = 2,925 1

a7UNangLLNUAINNI9AU WA 198TUIUN

nsdl | emsuanulaeu Hevlauaznameuuny | @audi 1 7 2 TouTuALLA Y
7| A@uumideusy R38N 31 FUOUN0TUIUN | NARBLUNY ('ﬁmn
m@mm;w%?g NanuazmsIans | (un) ‘17'1'2391) FamaTiAnan
NNITRU (L) %“Lc;ﬁ*u Lﬁ@mumq
TATaNng
1 - ANIsi At uu e 1,000,000 0 1,000,000
fatl o JuRansun Al Ao 0% med) | (Few 0% medl)
27984 < 0%

2 2.1 ﬂlﬂl:‘lu‘]_l’WlLLﬁ\‘l Ef‘i"@uim : 1,000,000 33,200 1,033,200
Atwle ey pmsulaeuutladaes (AnLtu 3.32% (Rawlu 3.32%
mmmafmm”g an | st ol AuRansounsail nail mail)

30 U A 1 94R4 > 0% U < 15%

naaans 1y 25 Y093 FLATTIAN9B 0

L 8 1 ABAANT 5u§u§uﬁfymﬁ

2.2 ﬂl’]L’f‘iuU’Wml'ﬂu HARALILNL : 1,000,000 46,800 1,046,800
AnaalaLeuy (PR x AnsilAsuulas (Antli 4.68% (Aawlu 4.68%
m@@m;mw?g amn | 1e9dTTiensd x Anne nadl) mail )

30 U A 1 wAsuulaaessnsn

naaans i 35 uanilaen) x yaama

U A8 1 AeAANT | 2unAT8d ATUUN9DTUIUN

3 |31 aduumude | deula 1,000,000 2,075 1,002,075
Aiwle sy 1) AnsilAsuLladans (At 0.2075% (Aawl 0.2075%
m@@m;mw?g [N San989 o Fufiansoun ) mail )

30 U A 1 Fitansds > 15% 189

nanans wlu 25 sefufaTionsda n Su

U A9 1 ABARNT G'w;uﬁtytyﬁ 178

3.2 mMfuunest | 2) mnnswasuulates 1,000,000 2,925 1,002,925
AaailaLieudy Ftianede o Surianng (AaLlu 0.2925% (Anlu 0.2925%
mﬂﬂmirmm‘"g a1n ﬁlmﬁﬁmwﬁmmmmq ) aa)

30 U o 1 TAsansauneTuNanTaUn
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ABaaNT 1l 35

U A2 1 ARNANT

Ftian9B > 15% 284
FLAUATHANEY Db T1s
FuRUATN
NARALILNL
(Rebate Rate x AMN1T
wasuwlasresdng

; .
waniLlag) x YyammIu

YUNALBNATYEY1IDTUTUN

e

2% matmumwmmgﬂ LUUNITE

stgiu MSCI Emerging Markets
Index (USD) o Fudusiudean

Ansuldounlasnaaduiiineda e fu
Fisandniianeds < 0%

Ansuldounlasnaaduiiineda a fu

NRUAULAZNARDLILYIU

BusuuasHasauLIiaIe3 165

AL JuAsuaNEIASINS

asududiu udlildsunarauuny

daulzmsiunanauunuaiunis
=

wiasumlavyaydasinanuliay

Tafudududu Taobihdasuldzunla

1a9dasuanuldonATe

1,000,000 um
(Aanilu 0% siail)

“asudududuiadiuiu (Tuduns
anvuss answil Sudnuazanas

Fsadriiands > 0% us £15%
yassrduduiiawde a Fusududagn

1) a‘wn’\itdﬁuuqdawnm‘ﬁi:’mﬁa n
TufiasanduliEineds > 15% 1@
sdudrilanede A fuSududyan wia

i
1

15% vassrduduiiinda o ududu !
deyan !
1

1

1

i

Tm‘mmqmsmvgu

dauit 2

225U
( 2046)

2) d@nsuldnulasrasdyiiings a msasuludyaniatunni
Fuhmstahnswilsaanaany [T+ rasauumuzaEsnmMsaMuly
TasamsaudoTuiasandiiiags > Fuaniasusu

MUMSIIU) + HERAULVIUAINATS
Advuludyaniasusud
uasauunuanmsaauludegad

LN - .
= (PR x mwnsulacuuyasaemil
#1080 x Ansuldaunlasnaiden
Lanldny) X yademmneas
ey nadusuni

andumrmuiarfudiarfimimisasafanss
a0 30 1 fia 1 Aaaans
dlu 25 ym s 1 saaad

1,033,200
(Asuilu 3.32% sail )

AFunmaaudaniafinufuaasaiianss
a1n 30 u 6o 1 Raaatd
il 35 vm da 1 Raaatd

1,046,800
(Aanilu 4.68% eiail)

asuiududuifoinnu (Tuduns
RIVUATIEISHE FuEnLRTEIENT
NNABEU) + HARIUUVIULRILEANA

= (Rebate Rate x dmsulaouuilas
FodmsILanldou) X YRAEININIR
Aasdyailasusu

Andumudsindudafioufuaaaats
ansdg a7 30 1 @2 1 aaaand
¥ (i 25 1w sz 1 Raaans

1,002,075
(Gadlu 0.2075% siail )

Aduvaandaailadinuiuaaaaisanis
2771 30 UM #a 1 eaaats
1 35 ym sia 1 aaaats

1,002,925
(Aauilu 0.2925% siail)

HanBUUWUANAN a1
Imsusud (%)

6% x dnsuannlaau

0.25% (Hamauunulalsea) x
daswanuliou

AseiA 1 Aseii 3
msulfsuwlainas
0% 15% MSCI Emerging Markets Index

(USD)
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AN UNRINANTENLABNITAINUY
nasuasILENsNazin Iuasunawuludyynesusun lawulunineduaunlnaipes punaeniaesydnnIINeeyu
o = = < ¥y ' = = o ¥ =

auasuangnasu TngaladenatlsrTarugegaansydanuiaau fanaseuuuataiasunilasainiinivuals Tunsal
o a . P R
MAamnnsaslameNIsMRe Arten9aa
Aapalilil:

= a ° o dd‘ ¥ a
1) AnsenianNIIA AT EINe W 1NE
2) ATt NBNNYANITAWINL SULHaINNAINRaIARANINeMNaaTasllavinnsRnReiu 3 duinng ek Insnsse
antsenAszAuressTiRanai 3 Juiinng
3) maasuudaingsuiiauvsedanlanasananisaniineuaesiatansds vienisilasuudasaulaneiaaug

A ! ¥ a a ' =2 dl = A QI dl dl ! !

nsznuvizeganelmiinAdnidemenenesu sandansasuutlaingesiiauvisedeaulaNasnansenunegiuze o

AHATNITONWNNNTLANL A UAN A RUIDIATOINIBTUIUN

~ -,

4) fwnnisnsla AV yeandtyny0esuIuniinIsaneNaneLWNBe BT LsEALTeIRTHaEe A NN Tn AN
o o R N A A ' <
@evannnisnlauulasuessandatiawdsle lnayean dygyaesusunlalapnunenguessiisngalunisunlafym

wan waaenglafimugaandtynyinesusundsadlaiunansynusina il

a. Ta1N13017 4979 @979 1uN NAUNUY DeATaY BNLAN YFLIFINTITNTE AuNTneLNalaeiuANAEIATUIIAIAIN
4 Y dd Y cer

Reulauarreyniuiingteaiudnyonesusunti wse

b. TuanunsnaneselulaiunisdissRuAuaINNIsIEgIN TNVTERUN TN NI

P

vayadIANeINUATH MSCI Emerging Markets Index (USD) N tuey1225usun l1a19as

v v '
o A

satlsznaunteuresLiEnIuIa luyuazauianasiaanziiauteanslunguilssmanaiaialun (Emerging

Markets) A1U421 26 szma AsauAgy 1,387 YU vidatlszan 85% 1esnanlunaazilszme Tngaruauiuunasuin

v '
o =

mmgl@muﬁﬂwfﬁ/wmm’]mmmm (free float-adjusted market capitalization) A An1snszanssnagaiaanalne

v v '
= ‘o o

pemlsznauunazfaiiunmin < 20% wesinndniianus Fafifuitngsanlaun ALIBABA GROUP HLDG ADR =

a9

8.79% (1234 ™l 30 AAIAN 2563)

v

saiilafunnsWmunlae Morgan Stanley Capital International (MSCI) @9lulalAanaifea1e9iuLFEna AN saannIuun g
lpaeN9dgszanNLIENAANIT
HDAUUILAINUAINIT0LD9T0YAATH MSCI Emerging Markets Index (USD) ta@nu1tayaiiuiinlag

https://www.msci.com/
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nsluansnsilasuniasuasagil MSCI Emerging Markets Index (USD) Jutinaeszaziaan 5 daaumnad

MXEF Index Settings Comparative Returns
Range HEERS = - FUENEREEE Period B - No. of Period 1827 Day(s) Table
Security Currency Price Change Total Return Difference Annual Eq
i) MXEF Index UsD 30.15% 49.19% == 8.32%

)|

-
3)

9
b))

f)

* f111: Bloomberg, 193a2aunad 5 1 saundun 30 gatAn 2558 D93uH 30 AaNAN 2563

o a a a > QI A o K o a
* gannsaniiuanulueand indudstiuduiawanisaniivauluaunam
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*o* mﬁmiwnaowuwaﬁmﬂmwﬂmmumumaummmevwmwmﬁmmumwmL%ama"ﬂa\maanmﬂms (Credit risk) LL@’JLW]B’]"\]EJ\‘I
Nﬂ’J']NLE\IEJ\‘]‘VILﬂﬂ“ﬂuﬁﬂﬂﬂ’]‘jLﬂaﬂuLLﬂa\‘]"ﬂE}\‘lL‘ﬂ(5]ﬂﬂiﬂﬂuﬂﬂﬂﬂﬂﬂuuﬂﬂ’]ﬂf]JG]E]uIEJU']EJIuﬂ’]‘Jﬂ']Luud’]u’ﬂﬁ]dmﬂﬂﬂﬂﬁﬂ’]‘mu (Event
risk) B
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SUduFUAUE NIl

% 3’1V’]’]“IJQONE]JE]J’Y]E]iLLiumﬁlu@ﬂﬂﬂﬂﬁiﬁ]ﬂi\]\‘iﬂuivﬁﬁﬁx‘lﬂﬂi]Ji]J'] ﬂﬂ\‘ﬁ/luilﬁﬂdllﬂ’ﬂuLE\TEJ\‘]W@‘?J’WVWLL (default risk) 7 Lnﬂﬁuﬂﬁﬂﬂ’ﬁﬁﬂ
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NEG WATCH (Negative Watch) : gﬂ’nmﬂu\lﬂlmﬂizmmsaﬂaz 50 fianaazinisusuannindaioasniely 90 u ilpvan
Wamgmsaiusniniloanuaiavaed

NEG OUTLOOK (Negative Outlook) : fianuiulyldiiensssiinadsuanmindeioasnisluia 6 ieuds 2 ¥
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1. Doha Bank (DOHA) LﬂuﬁmmswmmcﬂmuLﬂuaumu 5 2p9U5snAnInNg ﬂE]CNLNBlJ WA 2522 31 SUNAN 2562 SUIAITRIUIARUNSWETIN
Wiy 2.9 wuumumaamiﬂmﬁﬂ ﬂﬂLﬂuiBﬂﬂy 6.7 "IJB\‘W]\ﬁJ]J“]Jﬁu’lﬂ’]iIuﬂiyL‘Vlﬂmm’li ﬁfwUuﬁmmsummummﬂuﬂi.Umﬂmmi 24 81791 LLE\]yL‘lJu
812115800 E-branch 7 &121 ﬂ’]mu’iumdﬂmmﬂ surAsiaz T UAE, Kuwait Wag India Was&1nITUAILNY Singapore, Turkey, Japan, China,
United Kingdom, South Korea, Germany, Australia, Hong Kong, Canada, South Africa, Bangladesh Sri Lanka ez Nepal mﬁm@mmﬂﬂuwaawu
7an Iﬂﬂﬂﬂw’]u Qatar Investment Authority (QIA) °n\1Lﬂuwmﬂmumimwummﬁmamms nawuaﬂmaﬂay 172 ¢ 0l 31 5UIAN 2562 ﬁmmsu
amﬁmuﬂumaw\luna’lwmm'}ﬂmmaauma (NPL ratio) ﬂEJ“VﬁFJFJa., 5.89 LAY uamwmumsamu&umaﬂumaﬂuna’lmnmwﬂm (Coverage ratio) W‘JBEJ
ar 102.6 wamsmLuumuwuﬂﬂsamammuaa

o Tud) 2558 suAadifilagnd 377 Sunsaafansgs o Tul 2559 supsiiflagns 289 Sunsaaiianiys
o Tudl 2560 swAafifilagns 304 Sunsaafansys o Tul 2561 supsiifilagns 228 Sunoaafaniy
o Tul) 2562 sunAadiflagns 207 SunpamSanig

ﬁmmimﬂuwuwuwLL“NLmi\‘] tu 31 5UAN 2562 ﬁmm’iumi\muﬂa\mumuw 1 maﬂumwmaﬂd (Tier 1 ratio) Winffuspuay 16.6 LAy mwuunaaﬂu
maﬂumwmﬂm (BIS ratio) Winiuspeay 17.8 ﬁmminﬂﬂﬂauﬂuﬂ’)’mu’wﬁanamu Moody’s: Baal/ P-2/ Stable, S&P: - , Fitch: A / F1 / Stable
Source: Credit Research (SCBAM) / Last updated: 27 April 2020

2. Bank of China (BOC) \fusunansfifizuiainaiifudusy 4 Tulssimaiu 599813105U1A19 Industrial and Commercial Bank of China (ICBC),
SUIATT China Construction Bank (CCB) LLaz5U1A13 Agricualtural Bank of China (ABC) Aefstuiiel a.d. 1912 a9 BOC WuuSmaansidoulu
aanavanniwslugasnouasidoeld o Suil 31 Sunnean 2562 sunansRRunIwTNUszanu 326 Audussaaianigs BOC 1u 1 Tu 4 surenslngid
Fyunafioriusy lavgunadufiodfu BOC w1 Central Huijin Investment (Huijn) #oiflunfsniiienisasyuzssiguaiufiegnslsnisaiunases
nIEnIINIsAReresigUIaiy Anfudenas 64 vasuiionun SaunmAunindid o Jufl 31 Sunan 2562 sunAnsiisasduFUNSwERLde TR
16§ (NPL ratio) a;ﬂuszﬁuﬁ%sm: 137 uasiisanadussemilausofuidedilinalifinsold (NPL coverage ratio) Lﬂmwaag”iﬁ%aﬂa: 182.55 WA
nssifiuauifiilsetnsdaiiias

o Tudl 2557 sumafifilagnd 27,334 Suaeaaisanize o Tudl 2558 surAsfimlsgn 26912 &uneaariansg
o Tudl 2559 suAafifilagns 21,031 Suaeaasaniz o Tuil 2560 surAafiflasgns 26,496 Auseamfansg
o Tudl 2561 suAafifilagns 26,228 &uaaasaniz o Tuil 2562 surAadiflagns 26,228 &useasfansg

suAsigudunuiindounds a Jufl 31 Sunan 2562 sunAsicsodunosududl 1 dodunswiides (Tier 1 ratio) Wiiu¥esas 12.79 uas M59
LGunamusiaﬁuw“s"wﬁLﬁm (BIS ratio) WiniuSauas 15.59

fusuaaingaiie Moody's: A1 / P1 / Stable, S&P: A / A1 / Stable, FITCH: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 7 April 2020
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3. Malayan Banking Berhad (Maybank) {usunansiifaunalngfigaludsemasnade waslnaifususvi 4 Tugfimaedunz Tusenidusld ness
Fuludl a.a. 1960 wasthyiuiuusmaansdoulunmandnnsnduiaids suasddugsfiananiy 3 Yszna ldud sade fealu$ uazduladife
30 fiquinu 2563 swiAnsRAUNSNGIIN 1.99 usudueesaasansg surarstedulasmitpeiusguraiiiisadesiunisasmuetng Permodalan
Nasional Berhad (PNB) Saiflunisluvismiamsamuiilnaigeluyssmaniaids Tavfadumaenseuazmedansniunindesas 47 uenanisuimsi
fiovfulny Employees Provident Fund Board agj¥auaz 14 8néae famunmiudestluinusiia u 30 fquisu 2563 surasiidnssduduniwdiilsi
relifinsulé (NPL ratio) agluszauiiovas 249 uaziisnsdudssmiiaudedudefilinelfiAnsuld (NPL coverage ratio) agiisenar 83
nansiiuauifimlsednesaiies

o Tull 2558 swiaafifilagns 1,759 dwepaaiansgs o Tl 2559 suasfidilagns 1,630 Suneaa1ianigs

o Tull 2560 swisiiiilagns 1,887 duseaa1fanigs o Tl 2561 suraadifilsans 2,019 & uepaanianigy

o Tull 2562 swiAsdiiilagns 2,071 Suepaaianigy

suensfigudunuiiudeunds 30 fiqusu 2563 suAIEIIUNBIUTLT 1 dedunindides (Tier 1 ratio) Wiriu¥asas 16.18 uax M39i3unanu
ApAunSniLAe (BIS ratio) wihiuseuas 19.04

suensgniaduduanuindedaded

e Moody’s : A3 / P2 / Stable

e S&P : A- /A2 / Negative

e Fitch : BBB+ / F2 / Stable

Source: Credit Research (SCBAM) / Last updated: 9 October 2020

4. Commercial Bank of Qatar (CBQ) Lﬂuﬁuﬂmiﬁﬁmmm’lwﬁgLﬂué’uﬁu 3 Tuvzmeanians ﬁﬁhuLujamanﬁmmmagiﬁ%aﬂa: 9.1 riedouiladl we. 2518
wazilagiiuldaanzidouduamandnniwdnims defiaraiomn 30 aavhlszma cBQ Wiunslidudedunemagsiadnifiuiena: 76 vasduide
viavum vnuisaangugaamngsy fudasulnaazifududslitumeyuimsdsinduiona: 28 sesasndeduidaliitumasdsm3umsnd/Contractor
uazfudalifunaiguna dednifufosas 25 uaz 17 MNadU w31 Sudnan 2562 suAsHTuARUNSNaTINYNAY 4.1 wiuduvdsaeeaans
a3y videUszanm 129 duduum fsuudemenisaanagiivszanuiesas 9.1 PavRunsniTNvaneIsuUsnAT Ul mAnang figutaniang
dugevunsnuaziinssivayuifanlasaasn Suranmansiedulusuinissiiu Qatar Investment Authority (QIA) Foiflumizsauzasizunanians
Tavdodusgfovas 16.8 lisunsatuayuaniguasisinilasnsen Tapawizlugiel wa. 2552 uay 2554 Sgunaniasieedadadunuliun cBQ
Uszanw 880 Sum3nyaeaaniansy aunmoesiuide w 31 Suneu 2562 suasiisananiudeibideldiiaselddeduds (NPL ratio) agfisey
av 493 2avdude uasiidnsuissmilaudedudeilinelfAnsels (NPL Coverage ratio) ayzﬁ%aﬂaz 82.1 cBQ fiflsatiwsiaiilpsunlaunann
o Tull w.a. 2559 CBQ fimlsgnieyil 138 Sumdseoasiiansy  « Tl wa. 2560 CBQ fhlsgniegi 166 A uniuynoaaiianiy

o Tull wa. 2561 CBQ dimlsgnieyil 457 Snumdseoasiiansy o Tl wa. 2562 CBQ difhlsgnBegil 546 Aumingasasifansy

cBQ figwidunuiliivens m 31 funnen 2562 sunensfidasdnuduyuduil 1 dedunswdides (Tier 1 ratio) wirdu¥enas 144 uazfidnsnau
Lﬁunamuﬁiaﬁuﬁwﬁﬁm (Capital Adequacy Ratio-CAR) agjﬁ%aﬂa: 16.4 %aﬁaiwaﬂummﬁaau%ﬂﬁ

é’uﬁfﬂﬂ’)’mﬂ’u’?}iaﬁaﬂm CBQ: Moody’s: A3 / P2 / Stable, S&P: BBB+/ A-2 / Stable, Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 12 May 2020
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5. Qatar National Bank (QNB) Wusuansiidounevgdususy 1 Tudsmanians Aadaudiel) wa. 2507 Lm"ﬂnﬁlﬂ’ulé"wmw“Lﬁﬂuﬁummmwﬁnﬁwﬁ
mMms T uasiunaionanndt 1,200 s21 Tu 31 dszimeitalan susiianuddsesruuassgiaredszinamasifuagnenn Taefiaualng)
Wudusy 1 vieluwdzasRunsndaan Buin uazdude ﬁmmsLuum‘;’lwﬁuLmanumamﬂﬁjna wazmesgunavsausEniiindeetiuiguna Taedu
fwifegnéussin Jouaz 54 Audeunsgua Jewar 35 uar Audayaea Fopaz 11 w 31 FunAN 2562 QNB Fuefunindsamwiniu 259 uau
fumiuyeeaadansy wieUstana 7.72 Suduum Aafudiuuiimssaiaiisesas 58 assdunsndsmluszuusuians giefundniiudeunsouasli
miaﬁuauuﬁﬁuﬂmﬂmaamﬁa Qatar Investment Authority (QIA) %aLflumi'aﬂmumimwumaﬁﬁmamm% fnviuagpuaz 51.9 ﬂmmwmaaﬁmﬁ'aaﬂ‘lu
NOUTIAG o 31 FuAnN 2562 suAIisaamdudeilineiAaelddeduida (NPL ratio) mize¥oas 1.85 TaviuiioTin uasiinnades1ne
wiAuiRsanelasdamdussmiaudsefudeilidelwinmels (NPL coverage ratio) ag‘m‘aﬂa: 118.3

fimlsadnesaiilavinlaunaon

o Tud w.a. 2558 QNB Jlagn Eag’ﬁ 3094 fuiBsaeaaionsy o [ul we. 2559 QNB diflsgn
o Tul w.A. 2560 QNB ﬂﬁﬂ,iﬂ n3agil 3580 dmumivyneasiianig o lull we. 2561 QNB fmlsgn
o Tull w.A. 2562 QNB ﬂﬁﬂiaw’ﬁaﬂw 3972 AMum3HABaAISanSg

ﬁimtﬁunuﬁuﬁmni’a ol 31 UNAN 2562 QNB ﬁﬁmmmumunaawumaﬁumwaLﬁm (Capital Adequacy Ratio) ot ﬁ%aﬂa: 18.90 ’E‘dﬁa'jwagﬂlummﬁ
g

FuauANUITENaU8Y QNB: Moody’s :Aa3 / P1 / Stable S&P: A/ A-1 / Stable Fitch: A+ / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 10 April 2020
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6. China Merchants Bank (CMB) CMB \fusunarsfifiounainaidususiu 7 Tudssinadu nefetudied .. 1987 ﬁf\hﬁmm‘[wmﬁy’aagﬁtﬁmL’Em%u
sonssgUsranmudu degtusnensiiuuismenzdouluasansnnindlugesnouas Boold o uil 31 Funan 2562 suasifunindsmdszan
1.1 #uduasaa1s China Merchants Group Lﬂuﬁjﬁaﬁﬂmﬂuﬁmmsa;jﬁ%aﬂa: 30 China Merchants Group (CMG) \Junguigiamia r?]v’oagj‘[u
Ussinagaeny T,mﬂﬂ%gma%'uLﬂuﬁjﬁaﬁuwwuﬁwﬂ’nmuﬂm:niiumi@u,aLtazé’mmiﬁwﬁﬁummmﬂ%ﬁ (State-owned Assets Supervision and
Administration Commission of the State Council — SASAC) ﬁammwﬁuﬁwﬁagﬂummﬁﬁﬁ o udt 31 uanAn 2562 sUIANIRERTIEIURUNIWST L]
rel#iiasalé (NPL ratio) eglusziviisn Sovaz 1.16 uarisndudsemiausofudedlidelwiinmeld (NPL coverage ratio) Tuseduiige ovaz
426.40 wamimLuumuwunﬂiuﬂmﬂmaam

o Tud) 2558 suAadiflagns 8938 Aunsaanianiy o Tudl 2559 suAadiflsgns 8976 Munpaaiianiy

o Tuil 2560 ﬁmmiumlmwﬁ 10,848 §unpaAITANITY o Tuil 2561 ﬁuwmiunﬂiawﬁ 11,793 unaRaISaNIT

o Tul 2562 ﬁmmiumlmwﬁ 13371 funaaITENIT

ﬁmmiﬂgmﬁuvgumwmwa o Uit 31 e 2562 ﬁmmiﬁﬁi’ﬁmﬁunamu%uﬁ 1 dofunswiidea (Tier 1 ratio) WihniuSasas 12,69 uaziimse
Lﬁunamuﬁiaﬁuﬁwﬁﬁ'm (BIS ratio) winfiusasay 15.54

Suduaanindatia Moody's: A3 / P2 / Stable, S&P: BBB+ / A2 / Stable, FITCH: BBB / n.a. / Stable

Source: Credit Research (SCBAM) / Last updated: 27 April 2020
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AsEnsfisAgzasnasulalnewidisdaonnandsisy 1YL HuzaNasnusIBEes

1. namuﬁﬁwé’nan’ﬁmiﬁhﬂwamauLmul,l,uuﬁuﬁau wama‘uLmummnaonuhﬂﬁﬁul,miﬁ’umimﬁau‘l,mmmﬁmﬁumﬁwﬁéwﬁoiuﬁnym:

@

Wunse udusgivdnsnswasunlassesiunindgdeililunsduan audeulaildimualSumisfaduuminiu famueaisdnm

U

Weoulznsinenanpuunussnssuetvssuasuuaziilansumsdaiulaamu mnnsddnnnaasuudasesfuningredenldlums
Auabidulusudeuls Faomuenaliléfunansuuniainnisamu

2. va.nswmdzduarswimslnewdaddldussiuanudseiiiinannsioiatrssviliudiuuazaaniszefoonnsans (Credit Risk /
Default Risk) $9aaidevdenann vanels anadsesiiiiaainmsiiaindrsevilduduuas /vmienanidsedgasnnsnas uazwisiiusey §

a

v
£y 1Y v o 19 = '

9178 fAseiu visgananlun1aviganssy (Counter Party) avanangeanasnans uaz/m3afiuses fo¥a danseiu viegdpanlu

£Y) a a U “'e
1%

maihgansan dwamssuiueuuazgiuensduiidoss Sepeanwadasiiardpidumanissyniudeasuimuaias senaliaeulald

q

SurhseiSusiuiay/mIaeaniduniuatnivualy

3. nesuiiuleuenisasmudedenaliifl net exposure MiizadosiuanudsssUsrinalasadsluseuldyliteuniiiovas 80 vasyaa
nindRugndzenseu @wulemenisaeu) Tudunsasmuddszmaiiduasamil Sudin wazasaamenisdu @wd 1: Sudu
WaTHAnaUUNY) novnuaziidyandesedlemtinieilesiuanudssaindnsuaniisuliunsidsdseing (Foreign Exchange Rate

v
(7

Risk) 7w uau Tnenasnuazamuludyadenarmiivgdyaiidusumsmdisdiegneldnssunisamuassuim slsfiona Tu

U
a o

nsdiigdanlisansodudunsiémudun famuealildsunansuununaiiimualy

o

4. ‘[umzﬁﬁﬁjamu‘lﬁﬁumﬁﬂmwmﬂaavgu Qamu%’ummua:ﬁuﬂauvﬁwnwummwa:Lﬁﬂﬂiﬂsamﬁﬂmsﬂamuim ﬁ\lﬁ%’umé JRa7n

U
o

ginvuuasfiuilodufalasseudiongrnane aasasudeyniusznivuisniananssuainuaz§fenirsamuiidaridulassey fie
ngvisnsuazasnlaegauanatszlemizasnasusin

' a

5. Wadﬂu\luﬂ’m’]iﬂu'ﬁﬂu’]F_IE\]\WIWIJB\'mB\WIuLﬂﬂlVlFJW']ﬂJ‘UFJﬂBNLWE\]ﬂ“HiW]iu 1YL mumﬂwmwuiwaaﬂlﬂiau%Lanmwuﬂﬂm “D}: NUMNNY

q

go” 1o ViuusdiBumsleuniensen

MINENINIIUAULNTINNNT n.a.mlﬁagﬁﬁiﬁﬁﬂﬁaLLa:a”ﬂminmvluLﬂﬂ‘lwﬂwm‘imﬁﬂamwﬁﬂﬁ%m%u 1YL ¥hamnegasuiedey (e
Fufi2s woadneu 2563 AlFdunisuansinamenIsnng n.a.e. ALZNTINNIATUARIANU WIadINIUAMENTINNT N.A.A. Tisusnate
mmmuﬁauLLa:gﬂﬁaammﬁagﬂumiLﬂuamﬂLLa:ﬁ\lﬁm:ﬁmwmu,a:wamammumaanamuim

Frwdrzedudude vaslnewidisd Idmdrsunsudnesuanissyliluenasatuietadunssuaniifssduanuieege
nhazduanuissidmidrasnsasould uasdwidldsumduasiinfaisiussduanudsssansamusanissylSluenasaiuiudi

FIWLE i"m/muLLa:\lﬁﬁﬂmﬁammaamaaamu‘[u

e A

nesnudalnewdsdaundndsinu 1YL damefseuiedes ﬁoﬂiwﬂgagTuwﬂ’oﬁa%muﬁﬁwwLiﬁlmumm‘lﬂnauwmmﬂuammLLm
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