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foonAsIans Credit rating % NAV
Agricultural Bank of China (ABC) A (FITCH) 19.00
China Construction Bank (CCB) A (FITCH) 19.00
China Citic Bank Corporation Ltd. BBB+ (FITCH) 19.00
Deutsche Bank AG A- (FITCH) 15.00
PT Bank Rakyat Indonesia (Persero) TBK BBB (FITCH) 13.00

Uszannindau % NAV Fonsndau % NAV
[Qurhn 66.00 Quehn 5. Agricultural Bank of China
1insikuehn 19.00 (ABC) - 31 19.00
ﬂﬂﬁﬁ‘ﬁ‘é 10.00 13ur10 5. China Construction Bank
WHEUAITFUIMUETAIENAINAIY (CCB) - 3 19.00
hidunia 5.00 1033110 5. China Citic Bank
* ifludoyalszinamsetan/deunlasld Corporation Ltd.- 34 19.00
1316110 5. Deutsche Bank AG — 18954 15.00
13ur1n 5.PT Bank Rakyat Indonesia
(Persero) TBK - dulatide 13.00

MIVATTIMIAMUMNTUAVANNHUTODO (%)*

Tuwlszina National International
Gov bond/AAA 5.00
A 53.00
A3 10.00
BBB 32.00
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National rating |International rating Tnelszane | anmnsians* ANNITAINU
Rueln 8. Agricultural Bank of China (ABC) - a4 A (FITCH) 19.00% 2.45% 0.47%
Rueln 5. China Construction Bank (CCB) - a1 A (FITCH) 19.00% 2.45% 0.47%
1insRurlan 8. China Citic Bank Corporation Ltd.- au BBB+ (FITCH) | 19.00% 2.45% 0.47%
Rueln 5. Deutsche Bank AG — Leaguil A- (FITCH) 15.00% 2.25% 0.34%
Ruelnn 8.PT Bank Rakyat Indonesia (Persero) TBK - aulaflide BBB (FITCH) 13.00% 2.25% 0.29%
mmmwi‘: 4.Malayan Banking Berhad - LA Le A3 (MOODY's) 10.00% 2.20% 0.22%
Wuﬁﬁmﬁgma/ﬁuﬁﬁmﬁmm‘mmq/ﬁ%ﬁuﬂﬁq - dsalls F1+ (FITCH) 5.00% 2.15% 0.11%
EREN 100.00% 2.37%
Wn Aldane (Inadszann) 0.27%
UsznnaumskamauunuiigiamisasmuazlasufiasuteAumisaamulaesaludid (dall) 2.10%
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1Surn 5. Agricultural Bank of China (ABC) - 31 (FITCH) 19.00% 2.45% 0.47%
13U 5. China Construction Bank (CCB) - 34 A (FITCH) 19.00% 2.45% 0.47%
1Y7513Ur"n 5. China Citic Bank Corporation Ltd.- 34 BBB+ (FITCH) 19.00% 2.45% 0.47%
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ALADY

% ﬂiﬂﬂﬂiﬂﬂﬂ\i‘l’]uWﬁ)’ﬁﬁl‘l’mdwu\lﬂWWU”HHMBUﬂ’]i’JLﬂi’]"‘ﬂﬂ’)’lﬂdLﬂﬂ\‘lﬂ’luﬂ’l’lﬂduﬂL“Ii@ﬂﬂ“ll@\‘lWE]E]ﬂﬁli’]N’ﬁ (Credit risk) LLE\]’JLLG]B’F\?EN
ummmﬂ\‘manuammimaﬂuuﬂmmaammminﬂummﬂmmuﬂmﬂmmaﬂﬂmﬂ’[umsmLuumumaawaanmwmiwu (Event
risk) ®

NEG WATCH (Negative Watch) : fianafululiuszanafesas 50 flenwszdinisusvaraningeioasnislu 90 fu iilasaniiamgnisal
UDMATIDANANAANIBTU

NEG OUTLOOK (Negative Outlook) : fimnudulylgfionaasiinsvsuansindatoasnsluiat 6 euds 2 1

NEG FIN (Negative Financial Strength) : pnafiausinsnisiiazszasmuiiaifislusunan watiinasudounsemesiunisidu
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Deutsche Bank AG Liusuimswidzsiifounadunswsvidusidud 1 Tudszmawaiu dedolud aa. 1870 iusnastui luiesadffisngu
fudounss Wudnssmsuyaasinly 135 SME $3u1a uastinasuanitiu Tumsigsnssuiude uasiidoedusnondysufefiufounss saudegsia
vimseussdauasdansfuning w 31 sunan 2565 sunmsiiduniwdsan 13 Audugls fedatneiiilan sunisanavanvanslussdugine uas
unasselddnunnnamnginandnaaslan egiusmnensidwauaziionan 1536 arzwialan Tdud wdsuudiin glsunans glsuasfusen uas
azfiuowinn swasiisglinaninanmelulszmawasud Jovar 49 uazUszmadugluglsy Sovas 22 faunmAudesglunasiin w 31 Funeu
2564 suensiisasswiunindilineliinsuld (NPL ratio) agluszivii¥enas 25 uazildanaussemilausefudeilideliinseld (NPL coverage
ratio) pgjfi¥pLaz 32

wamssnfiunuuiAtusgeseiias

o Tull 2561 swisdidilagnd 114 &weeaansyls o Tull 2562 suAsmagns 5,265 Sunsaarsyls

o Tudl 2563 swimsiiiilagn 624 &waeaasyls o Tl 2564 suiasiidilagns 2,510 dueeaanils

o Tull 2565 swiAsiiilagn3 5,659 dunoaaiyls

fgudunuindounss w 31 Sunnau 2565 surmsAseduneauTud 1 dofunsndides (Tier 1 ratio) wihiudesaz 157 waz fsaidunosyusie
Runswdidns (BIS ratio) winfudaway 184

fusuAuindatio Moody's: A1 /P1 /Stable, S&P: A- /A2 / Stable, Fitch: BBB+ /F2 / Positive

Source: Credit Research (SCBAM) / Last updated: 10 February 2023

Agricultural Bank of China (ABC) Husuimisfifzuialnaidususy 3 Tuuszinaiu 58991n5U1A1S Industrial and Commercial Bank of China
(ICBC) Waz5u1A13 China Construction Bank (CCB) Anetulull ad. 1951 wazifuvssnaanzidoulunaiandnnindsasns uaz Wesld w 30
fugnou 2565 surmsiifunindsamdszanm 48 fuduseaaianss swasidasnduliiudegnégsiadous: 61 uarfudoynnaiouas 39
Jguadudieviuzessunnns ABC agiivipuaz 78 TnefosunTenI1NIIARITY (35%) WAz Central Huijin Investment (Huijin) (40%) aiduussmiianis
asnuoesizUIaufingmuldnisaiuasesnsinsrmsadernsigunaiu Saunmiunsndogluszdiuia w 30 fugpu 2565 surmsiidnauiuning
filsinaWiinswld (NPL ratio) agluszivii¥enay 1.40 uarisnsudssmildudedudefilinelfinseld (NPL coverage ratio) agiiseuas 30265
nansaiuauiiiilsedededes

o Tull 2561 swimsdiiilagns 29,568 duepaaniandg o Tl 2562 sumsfidilagns 30,474 Sumpaaianigy

o Tudl 2563 suAsfiiilagns 33,115 &uneaarfansgt o Tull 2564 sunasiifilagns 37,978 A uneaariansg

o Tu 9 \flouusnzacd 2565 surasiimlsgns 27,805 Aunoaaniansys

sunAsiguduruiiudonnds u 30 fupisu 2565 suA1IAITISUNBIUTUT 1 daAunswdides (Ter 1 ratio) windu¥ewas 13.38 uaz M159
LGunamusiaﬁuwi"wﬁLﬁ'm (BIS ratio) WiniuSauay 17.46

fuduAuudaiio Moody's: A1 / P1/ Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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China Construction Bank (CCB) {flusumsfilnaiifususuassluyssmaiusesainsuians ICBC winlu dedetulull a.q. 1954 mwmu‘lwmmaﬂﬂlu
iesiinfle monsndguazmoudu a 30 fuseu 2565 sealAunindvnszann 4.8 Suduneaasanig ﬁmmsuﬂmmumu‘lwaumaaﬂmﬁsm
$ouaz 60 WAz ﬂuL’ﬁaUﬂﬂﬂiaﬂﬂu 40 f¥guadwiugieviusslng Ygu1adufioviu CCB W Central Huijin Investment (Huijin)Zs fuu3smions
a\muma\mmaauwaﬁmsf[ﬂmsmmmmnivmmmiﬂa\ma\mmmu ﬂmﬂuiaﬁa” 57 fqunmBunindia surensiiduninditlidelifnmals (NPL)
asﬂus courin TonfisnmdndunindilaiieWiAnaold (NPL ratio) au Sufl 30 fupnsu 2565 agiifouaz 1.40 sauwﬂﬂumimmsaamamauaumaw
T liAnss &l Fomuauda ImﬂuamwmumsmmiadmaﬂuLmaw1unaTWan3151ﬂ (NPL Coverage ratio) fu fulfiauffusnsu 2565 oejisouas 24395

wamimmumuwum‘lmmmmum

A a v & o

o Tud 2561 swmafiilagnd 37,301 &uneaarfamign o Tull 2562 suaadifilagns 38,532 Aunsaa1ianig

A

o Tud) 2563 suAafiiilagns 41,864 duneaarfamign o Tull 2564 suaadifilagnd 47,709 &uneaarianig

o Tu 9 \flounsnzacd 2565 surmsdimlagns 34,770 Sunsaaniansys

ﬁmmiﬁgm@unuﬁ'LL’}ﬁaLLm\i U 30 NUENBU 2565 ﬁmmiﬁﬁﬁmﬁunamwﬁuﬁ 1 doAunswiides (Tier 1 ratio) winAu3aERy 14.60 WAy ANSISUNBINU
sioRuNSWaLRDY (CAR) wiiu3ssas 18,67

fdudumauudaiio Moody's : A1 / P1/ Stable, S&P : A / A1 / Stable, FITCH : A/ F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023

Bank Rakyat Indonesia (Persero) Tbk. (BRI) : BRI Lﬂuﬁmmsmmunmmm s lwaifusudy 1 Tudszinaduladide Aadailed a.a 1895 4
aaLﬂuﬁuﬂﬂﬂswLﬂWLanﬂmTuﬂi Lwﬁmﬂmumﬁ Funswdsuweesuras w31 5uAN 2560 fyae 83,087 unoaaITanig mmmm‘lwmmuauﬂu 1
Tudszinaduladide d uwaawumnmvn\mnid ©u 31 5U1NAN 2566 BRI mﬁmaauimumﬂLﬂuwaawumnamamv 53.19 Lﬂuﬁmmswwmﬂnwumm
L’nm’mmﬂluauvnmwﬂaﬂ 1u1ﬂ51WLLuu’ﬁ uazeaLdud (high yield segment, microfinance, SME) i 31 FUNAN 2566 ﬁmmiuaﬂmuﬂumaiwﬂaﬂ T
IﬂﬂWLLuu’ﬁ IDEAT 48, ﬂummwaaﬂmuﬂﬂﬂ Sopaz 15, Auilip SME Soway 21 uaumwaﬂmwmaamewauayaﬂ"lui souiifiaiiasnm

v Y

o 31 $uAnN 2566 BRI A39dnsaudufasaidusn (Loan-to-Deposit Ratio) 13fisssusasay 84.22 '11\1LLaﬂﬂmwumimmmamwmaaaﬁ'ﬁag’asjm
NG
BRI s1eurilsagvsatioswnlaunasn

a_ 4 % a & a 9

o Tufln.a. 2562 BRI ﬁﬁﬂ,sqwﬁagw 2,476 SUVIHADREITANTT o Tuflw.a. 2563 BRI unﬂsawﬁaw 1,323 MUNIDADARTENST

a9 1)

a_ 4 % a & a

o Tullw.a. 2564 BRI fiflsgndegi 2,155 &AumSvaynoasiansy o luflna. 2565 BRI fimlsgnaeyil 3268 dumisuneassansy

o Tuiln.A. 2566 BRI ﬁﬁﬂmw%asjﬁ' 3,920 §uBHARARISaNSY

BRI uﬂmmwma\mumwwca e DU 30 fiuNBU 2566 uamwmumunaawumuw 1 ﬂaaumwmam (Tier 1) a aaav 26.12 LaL uamwmumunaawuﬂa
aumwmam (Capltal Adequacy Ratio--CAR) aﬂmaﬂau 27.27

suduaanidete Moody’s : Baa2 /P2 / Stable, S&P : BBB / A2 / Stable, Fitch : BBB / F2 / Stable
Source: Credit Research (SCBAM) / Last updated: 9 February 2024
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China CITIC Bank Corp., Ltd. (CHINACITICB) Lﬂuﬁmmimmmﬂ%mLﬂuaumu 12 ‘Euﬂi”mﬂaunammumaﬂ W.A. 2530 mwunmu‘lwmmamum
ﬁﬂﬂ\i N’lﬁ’]iﬂﬁﬁﬂi“ﬁ’muau ﬁf\?ﬁmuﬁu’lﬂﬂiI.‘]J‘Lllliir}‘VIﬁ)ﬂVI“’LlJEJ‘LH‘LW]E\]’]ﬂﬂﬂﬂﬂiWﬂVl\ﬂuL"ﬁEI\‘i\lﬁLLa LAY U ’J‘Ll‘l/l 30 U 2566 ﬁmmsuﬁumwmw
Uzl 1.2 mumumaamiawﬁﬂ CHINACITICB IﬂiﬂﬂﬂiﬁlﬂLﬂu‘ﬂudtuﬁu’lﬂﬂiﬂNﬂ’J’mﬂ’]ﬂmﬁ]ﬂﬂ’J’mLﬁEI\‘iL‘ﬁ\ﬁ”UlJIuﬂi’”Wlﬂﬁ)u (Domestic Systemically
Important Banks) iﬁmmumuwnaﬁu”[ﬁm”[uﬁmmimumﬁaﬂav 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG) Lﬂ‘uﬂﬁw
smmwnwmm‘[ﬂmmﬂumuﬁ ‘Ila\‘iﬂi’”mﬂﬁ)u (fl\‘iﬂil‘l/luﬂiﬂﬂﬂ\‘i Tﬂﬂmamaaumuwnawu 100% W’]‘Llﬂi”ﬂi’mﬂ’ﬁﬂad mmmwﬁumwmaﬂummmwﬂ [37)
Jui 30 ummﬂu 2566 ﬁ‘u’]ﬂ’li34E]ﬁliﬂﬂ’luﬁuﬂiWﬂﬂiNﬂatﬁmﬂi’]EII(?] (NPL ratlo) aﬂmmmamaw 1.39 mammmmummmamaw 1 54 [37) ﬁuﬂ 2564
LLa”uamwmumiawuﬁumaﬁumavﬂ,una‘lwmmﬂﬂm (NPL coverage ratio) Tui”mummaﬂav 180

wansmiiuauisimlsanlasnase

o Tud 2562 suAafiilagnd 7.012 &ueeaasanign o Tull 2563 sunadilagnd 7,580 Aunsaarianigy

o Tud) 2564 suAafiilagnd 8850 Auaeanisanign o Tull 2565 suAadidlagnd 9,011 &uneaarianigy

o Tu 9 \flounsnzecd 2566 surAsdimlagns 7,156 &unsaarianig

suesfignudunuiitivens o Jul 30 fusiou 2566 surAsfidiseaiunasududl 1 defunswdide (Tier 1 ratio) Winfuseuas 1059 uazfisg
munaawumaﬁumwmﬁm (BIS ratio) wihifu¥puaz 12.65

suduaanidate Moody’s : Baa2/P-2/Stable, S&P: BBB+/A-2/Positive, FITCH : BBB+/F1/Stable

Source: Credit Research (SCBAM) / Last updated: 4 March 2024

Malayan Banking Berhad (Maybank) \fiusuiasiifimunalnaiiigaludssmanaide uazInajifusudud 4 Tugiinieeidons fusenideeld dededu
Tull a.a. 1960 uazilvgiuduvismeanzifouluaaiandnmindinade suinsdidugshamaniu 3 Yszina liud suade fealds uazdulafife w
31 fiunew 2566 suPSEAUNSWGTIM 21 waudusesananss swenshoviulasmispnusginafitisadeeiunisamuating Permodalan Nasional Berhad
(PNB) Fofunilshudsminmaamuiilnajgalulssmanniaids Tasfafumenssuasmedensiaiunin¥esas 46 uananilsuiasdiedieiulas Employees
Provident Fund Board agj¥evaz 14 Sndhe Sanunmaudeaglunaifia u 31 flunan 2566 suiensildnnsudunswiilinaliiiasuld (NPL ratio)
otflusziviitenas 1,50 uasiidanarudisenildusaduidoiilinaliinsuld (NPL coverage ratio) pjfianas 129.11
wanasiluauiifiilsegedaiiles

o Tudl 2562 suAafiiilagns 2,071 Suaeaasanigt o Tul 2563 surnsiifilagns 1,674 Suneaarianig

o Tudl 2564 surAadiiilagns 1,993 Suasaasansgt o Tul 2565 suransimlagns 1,897 Sunsaaniansye

o o fiwnan 2566 suIAsiilagnd 527 Sunsaarsanige

suensfiguduuiiudounds  funan 2566 sunAsATISUNBIUTUT 1 deRuniwdides (Tier 1 ratio) Winfu¥esas 1579 waz Ms9dunosyuse
Runsniides (BIS ratio) wihfuSonas 18.48

suensgninduduanuindadadod

e Moody’s : A3 / P2 / Stable

e S&P : A- /A2 / Negative

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 6 June 2023
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2. uafq.11/1En/\nm’hﬁuatﬁmm‘ﬂmEn/\nt:ﬁmrjﬁlﬁﬂixﬁuﬂmmﬁ"mﬁtﬁmmnmiﬁmﬁmﬁﬁxwﬁlﬁuﬁuuamanLﬁwaaQaanmﬂmi (Credit Risk / Default Risk)
Fapradpasanann naneds mwLﬁﬂdﬁLﬁmmnmiﬁmﬁwﬁﬁ:wﬁtﬁuﬁuuax/ﬂ%amanLﬁwadﬁjaanmﬂaﬁ uazvIagiuTed §o1ia ﬂ%’]ﬂitﬁ’u %3n
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