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ﬁéﬂﬁﬂﬂi]’mi Credit rating % NAV
Deutsche Bank AG A- (FITCH) 19.00
Agricultural Bank of China (ABC) A (FITCH) 19.00
China Construction Bank (CCB) A (FITCH) 19.00
PT Bank Rakyat Indonesia (Persero) TBK BBB (FITCH) 15.00
Kasikornbank (China) Co.,Ltd AA+ 14.00
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Twalszima National International
Gov bond/AAA 14.00
AA 14.00
A 57.00
15.00

szianninedu % NAV Foniwedy % NAV
Quehn 72.00 13ur1n 5. Deutsche Bank AG —
) s 19.00
anaIHi 14.00 o3
L e oo e [Qudn 5. Agricultural Bank of China 19.00
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Rueln 8. Deutsche Bank AG — /a3l A- (FITCH) 19.00% 2.40% 0.46%
Rurn 5. Agricultural Bank of China (ABC) - a4 A (FITCH) 19.00% 2.35% 0.45%
ISUKNN 8. China Construction Bank (CCB) - A A (FITCH) 19.00% 2.35% 0.45%
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794 100.00% 2.37%
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Juay + Ussnnaumsuanauunuiigdenuisamuazladuifiefudefunuaamulaedaluda (rad) 2.15%
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nemumuumuamﬂmwu@]uNumnugammu NRADULNULSENIY 2.15% Wﬂﬂ
(ND9NU AS) RaNUTUA1 500,000 UM IﬂEJLﬁuamu’lumwmimamiﬁu
“waqwulumminmﬂﬂuwmﬂmmuﬁ’[umanm wauld uay
ﬂaawuuaawuniuanm"[uwaan Forumnfitafaviidananszny

HAABLUNUNNNTIWNUHINY5Z ABNTRINUAINGT ﬁ_j@mumﬁzgmLﬁﬂwuamummumﬂ

waz/m3e Wurnielulasavlszng wWslanasy

ivtl naawummmmmu’iumwmswuw\lulﬁ U
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U umwu’wL’ﬁaﬁaﬁﬁniwﬁmu'ﬁnamﬂﬁ (non — investment grade) SCB

Susuauidaiiozes AAsIUNIg Uszaning

As18157NDINUAIAINAIN A8 3/FPBNATIENT ) WaROLLNY (Aal)
WuHn 5. Deutsche Bank AG — Loa3uil (FITCH) 19.00% 2.40% 0.46%
WUAIN 5. Agricultural Bank of China (ABC) - o) A (FITCH) 19.00% 2.35% 0.45%
WURIN 5. China Construction Bank (CCB) - o) A (FITCH) 19.00% 2.35% 0.45%
WuHN 5.PT Bank Rakyat Indonesia (Persero) TBK - fulailidy BBB (FITCH) 15.00% 2.45% 0.37%
AT18NTWT 5. Kasikornbank (China) Co.Ltd - 3u AA+® 14.00% 2.40% 0.34%
FdundeAiusTaTsUIAENaN/UST IS S TN uTE BT R - Fu Fi+ (FITCH)® 14.00% 215% 0.30%
U 100.00% 2.37%
vin Anldiee (lnedszanm) @ 0.22%
Uszinumsuansuunuiigiomirasuazldsuiilesudedunbuasmulassnludd (sof) 2.15%
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*o* mwmiwna\‘muwmima\‘mu\lﬂmwﬂumaummmevwmwLﬁmmummmLfﬁanammwaaﬂmwmi (Credit risk) LL@’JLLWJ’]‘JEJG
mmmﬁmmnmumnmiLﬂaﬂuLLﬂawaammmiaﬂumﬂﬂmmuuﬂmﬂmmaﬂﬂmﬂumimLuumumaawaanmwmiwu (Event
risk) B

NEG WATCH (Negative Watch) : fanudululdyszanudosas 50 fionaasfimsvsurnuindaioasnisluy 90 fu Lﬁaammﬁmmmini
UDNUTDAINAIANEDU

NEG OUTLOOK (Negative Outlook) : fanuifiulylgfiansazfinissuanuindefoasnmeluian 6 iaude 2

NEG FIN (Negative Financial Strength) : awﬁmmﬁaamsﬁ%imunmﬁuLﬁuTuauWﬂm WarnANNudaunTamadunsdy

mﬂa:lﬁm@’aaﬂmwmi (Issuer Information) 7a9n83NU SCBASF6MV4

eaa

Deutsche Bank AG \iusueawdsdifouaduninsnoifusdud 1 Tudssmawaiu dedolud ad. 1870 Wusuiestuirluwssuiliifisingu
fudounss Tudnsdmiuyaraaly U3um SME Sguna uastinasyusaniu lumsvhgsnssudude uwazidedeeluswndasuiafiudounse smbegsia
UAMsANsdauasdansRunswg 31 Sunen 2565 sunasiidunindan 1.3 Fudugls findedieialan saieanamannvanslussdugiinig uas
uwnasselddmuinnamnginiandnzaslan Hagiusuimsiswausionan 1536 szwilan léud iBsudsin glsunans glsunsiusen uas
azfiupudm suesiisglivdninanmelulszmawesail Sevas 49 uazuszmadusluglsy Jovaz 22 SaunmAudesglunudiia w31 Funeu
2564 suNANIRERTELEUNSNET e AT elE (NPL ratio) agqui:ﬁuﬁ%aﬂa: 25 uaziisasusemiauredudeiliieiieTold (NPL coverage
ratio) Bgi¥ppAz 32

wamssiunuyiuiauatieetias

o Tull 2561 swimsfifilsans 114 Sueeaaisals o Tud 2562 surAIpIRans 5265 &useamsyls

o Tull 2563 swimsiimilsans 624 duneaaisals o Tull 2564 surpnsfidlagnd 2510 funeaaisyls

o Tull 2565 suAadimlsgns 5659 &uaeamsyls

fguidunuiludounds o 31 Furnan 2565 surAsEIsIRUNBIUTUR 1 dedunindidne (Tier 1 ratio) wihfudesas 157 uay M3sidunesnusie
Runswiidns (BIS ratio) wihfusouay 184

fusuauidaiio Moody's: A1 /P1 /Stable, S&P: A- /A2 / Stable, Fitch: BBB+ /F2 / Positive

Source: Credit Research (SCBAM) / Last updated: 10 February 2023

Agricultural Bank of China (ABC) \Jusuiaisfifizuiavaiifususu 3 Tuussinaiu 58991n5u1A13 Industrial and Commercial Bank of China
(ICBC) uaz5uU1ATT China Construction Bank (CCB) Aadotulud a.a. 1951 uazifuusimaamzidouluaaanannindgoons uas Bosld w 30
fugnou 2565 surasiidunsndsmdszanm 48 uduseaaianss swasidadudulifudegnigsieievas 61 uazfuideynaadouas 39
Tauadudieviuzedsunas ABC agjiviauas 78 Tasfor1unTeNnT9n1IARITU (35%) WAz Central Huijin Investment (Huijin) (40%) Faiduvssniians
aonuBesIUaIufiagmeldnismuauansznsnmsadiraeizuaiu daunmiunsndegluseduia w 30 fugpu 2565 surmsiisnnanguning
filsinaliiaseld (NPL ratio) agluseiufisouas 1.40 uazdsnsudsemilsudedudeilinelianseuld (NPL coverage ratio) agiiseuas 30265
nansiiuauiiiilsednedaiias

o Tull 2561 sumsiiiilsgns 29,568 &uepamfanigt o Wl 2562 sursfimlagns 30,474 Suepaanianigy

o Tull 2563 sumsiifilsans 33,115 &ueeamfansgt o Tl 2564 surmsfidlagns 37,978 dunpaaiansgy

o Tu 9 ipuusnased 2565 suransimlagnd 27,805 Muneaalsaniz

suNASHIUBUNUALTUNT 30 Aupnpu 2565 sUNAIINIISUNEIUTLT 1 dofuniwdidee (Tier 1 ratio) wihiu¥ewar 1338 uaz M50
Lﬁunamusiaﬁuw%wﬁl,ﬁm (BIS ratio) wihiiuSouas 17.46

fudumuidaiio Moody's: A1 / P1/ Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023

waowumimam wuzi qummmwm“naumnﬁmaummiaawu
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China Construction Bank (CCB) \usuansiiingfususuasdludssmaiusesainsuins ICBC wihitu desstulull a.a. 1954 ummu‘[wmmaﬁﬂlu
Waatlnda aB1sRsFUsETIBUAY 30 Mupeu 2565 suresiAunswdsanyszanu 4.8 Sudunoaanianiye ﬁmmsmmmuNu’iwaumaanmﬁm
3ouaz 60 wazfuidayraadora 40 Asgunaduiiuifiousielng Sgunadufieiu CCB wWu Central Huijin Investment (Huuln)’ﬁ\‘lL‘lJu‘]JiE‘Vleaﬂ’ﬁ
a\muma\mmawwaﬂmsﬂmmsmmmjmnsvmwmiﬂmmmsﬁmaau ﬂmﬂusaﬂav 57 fmunwiuniwdng suasiidunsndilinel@inseld (NPL)
aaf[m cush Taefidnsdndunindline linsold (NPL ratio) o ¥ufl 30 ffusnau 2565 agifanas 1.40 mw\ﬂmumsmmsaamamamuLmaw
LineliAase 3 i omunud Iﬂfmamwmumsmmiaamaaw,’nam\lma"[wmmm‘tﬂ (NPL Coverage ratio) o &uifipuifueneu 2565 ayfifouaz 24395
nan1IeLiuewifislsetedaiies

o Tudl 2561 surmadiilagnd 37,301 &uneaafansgs o Tud 2562 surnnsiimlsgns 38,532 Sunoaafaniy

o Tudl 2563 surmadifilagns 41,864 Suneaaiansgs o Tul 2564 surnnaiimlsgns 47,709 Sunsaafaniy

o Tu 9 \ipuusnzeed) 2565 surasfimlsgnd 34,770 &useaaisaniza

a a a & ' o a o a Y A " a o & 4 . . A ° a

sUNANINF MU UALTIUNT o 30 Mueneu 2565 SUIANIRANTIEUNBIUTUN 1 AaRunIwiide (Tier 1 ratio) Winfudauas 14.60 uaz AT9TUNBINU
sloRunswaies (CAR) wiifu3seaz 18.67

fouduanuugaiia Moody’s : A1/ P1 / Stable, S&P : A / A1 / Stable, FITCH : A/ F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023

Kasikornbank (China) Co., Ltd. (KBANKCN) KBANKCN fiavu 100% lagsunansn@nsine driin (umaw) (KBANK) Saldsumsdadusuiashniiszey
Baal/BBB/BBB 3uu@y Stable Tas Moody’s, S&P uaz Fitch KBANKCN i3uidasnifiun1sasnaiiiuntenisifiotuil 6 wgadnieu 2017 Taeriosedudi
Wesduidu sunsysulaseadeaduiiu aedeg uasudsmanslusd Iuuud d1ia Soduuiimdesaas KBANK KBANKCN vdnfusads
AnaEAtBInagmslulstnAduzes KBANK 323 isurmatnmsethosaiaomeiumsduias shugsiaanlasmann Smis madsuamsasldsuana
Hemdaiunsdifivsan KBANK Sadusumsus wniiasonumsoiiounmsiduseddusiomiodunsdifimsmosumsiu sudugshiasunansi
ATBLARNUALVAINVANY KBANKCN siiiugsfiandnianissuidusnuasidesduide siufsgsfafinsouaqunistivimasineg fiedssiumnansmndss
Sunannnane lassa$rodulifuideiinszasilunasgaamnssy Bulifuidouns KBANKCN assumguvanugasmnssy suldun gasmvnssnuinis
Uanpiguazmsdn gasmnssudadeuazduan aasmnssuliuuud udu dgumulussdufiufounss w31 Fuaan 2022 KBANKCN ssednsaiu
namu‘*ﬁv’uﬁ 1 sipRunswdidsg (Tier 1) uay é’mwmuLGunamusiaﬁuﬁwﬁLﬁEm (Capital Adequacy Ratio--CAR) Tui:é’u@dﬁ 185% LAy 19.7% ANAGU
swuilsetssaiiissnlaunaoa

o

o Tull 2018 KBANKCN fiflsqnBeyil 4616 duwmdswnsadisaniy e Tull 2019 KBANKCN ﬁﬁwlsﬂwﬁatiﬁ 1,213 fhuinsvyeoasiansy

a9

a

o Tull 2020 KBANKCN fiflsgnBegil 841 duwndumoasnsansy e Tl 2021 KBANKCN dimlsgn3agil 1236 §numiumyeeaaiiansy
o Tull 2022 KBANKCN fiflsqnBegil 1,141 uwmiuynoasiansy

&a

KBANKCN faaunwassfunindia w31 sunan 2022 fidansududeilineliiaselddeduida (NPL ratio) aglusziumiiouas 0.27 uaxdl
8751891 coverage ratio (LLR) agw 842%
fuduanuidaiio Moody's : -, S&P: -, Fitch: -

Source: Credit Research (SCBAM) / Last updated: 9 February 2024

QamumwaﬁﬂLLuzﬁHLﬁuLﬁ&mnQﬂsznauqiﬁadauﬁﬂmiamu
aaummwazLﬁﬂﬂLﬁuLﬁuLL@:%’uwﬁaﬁa‘ﬁmaulﬁv;ni’uﬁwm‘;
ﬁﬁmmﬂmﬂwm‘hﬁﬂqnmm 158 Uae. lnewidine
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Bank Rakyat Indonesia (Persero) Tbk. (BRI) : BRI LﬂuﬁmmimmmeﬂmmmmmrﬂﬂmLﬂuaumu 1 Tuseimeduladide dedodled aa 1895 G
mamuﬁmmimmu.nvmm'luﬂivmﬂauimumﬂ funindnzedsuias a 31 Sudnan 2560 dyasn 83,087 dunsarianizy Fofruanaidususu 1
Tudsemaduladide & uwnawuwanmmmnsa o 31 §u1AN 2566 BRI mﬁmamﬂmumﬂLﬂummawuwanamaﬂav 5319 fusuaswdsdisiaina
Lmﬂumﬂmiuﬁummmmm Tlasliuuus wazioadud (high yield segment, microfinance, SME) o 31 $unAn 2566 sunansiidasaududenetos T
Toslnuuud Yovas 48, ﬁumatwaaaﬂ,muﬂm $awuar 15, fuido SME Jeway 21 uﬁumwmmwmadmewaLLavaﬂ"Euivmwmammmw

o 31 $uAn 2566 BRI fednTauiudasaidurin (Loan-to-Deposit Ratio) 13fiszsusauay 84.22 mme\ﬂﬂmumimmammwmmﬁﬁagiaaha
LNEWE
BRI 318U lsagsiaiilasnlaunaan

o Tuflne. 2562 BRI fimlsqnBegil 2476 Aunioymeaaniansy o Tullwe. 2563 BRI fimlsgndeyil 1,323 dumdsunoasiiansy

U
o Tulhw.a. 2564 BRI fiflsgnBegil 2,155 Sunbeyaeaaifonsy o Tulwe. 2565 BRI dilsgnBeyi 3268 Snumdpwneaariansy

o Tuflne. 2566 BRI flsqnegil 3920 Sumiugasasisansy

BRI mmmwmmﬁumwwm o QU 30 ffuIBU 2566 uamwmumunmwu’ﬂuw 1 maﬁumwmﬁm (Tier 1) E] E]EJE\]” 26.12 Lm”mmiwmumunawuma
ﬁuwiwmﬁm (Capltal Adequacy Ratio--CAR) aﬂmaﬂa” 27.27

susuaanindate Moody’s : Baa2 /P2 / Stable, S&P : BBB / A2 / Stable, Fitch : BBB / F2 / Stable
Source: Credit Research (SCBAM) / Last updated: 9 February 2024

ﬂamumimaﬁﬂLLuzﬁHLﬁuLﬁmwnﬂﬂsznauqiﬁadauﬁﬂmiamu
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AnNEasidAyzesnasudalnewidsdasarsniddssng s 6MV4 FnzIaiasnusIHEas

1. namu‘smﬁLﬂuamUf‘IﬁuTﬂmEJamu‘[umwmﬁﬁﬁmiﬁuﬁummmL'Tiaﬁaﬁwniwﬁuﬁuﬁmmimamﬂﬁ (non-investment grade) 38 #lifin13dnsudiu
Anuidedie (unrated) Tudndusosas 0 - 100 avyadmiwddugnizoonadmu ("NAV") f‘iﬁmwLﬁﬂaﬁﬂutﬂiﬁmLLaxﬂmwm’mmnniwnamusw
hly FenmanssensieslismsathssAududunasaendomusaunisnmimnus ’Ti\if\fawa‘iﬁsﬁamummnumnmﬁaanum\mauw%aﬁu’ﬁwmﬂﬁ
wazlunsmedumizsamu gasmuealilisuduiumaiiszyluseaziBeaseslasinisdnnisnesuson sraru Fowmnzfivgaeuitigiuenisiduil

mm‘m%‘umwLﬁmmnmmmmﬂﬁ

2. uafqlwﬂwwzﬁmﬁuazﬁmmﬂwawmﬁmﬁﬁlﬁﬂizﬁummLﬁﬂaﬁLﬁmﬁnﬂmﬁﬁmﬂ’m’ﬁﬁ:wﬁﬁuﬁuuamanLﬁwaa@aanmwmﬁ (Credit Risk / Default Risk)
Fopranduasensnn naneds mwmﬁ"mﬁLﬁmﬁnnmiﬁmﬁmﬁﬁzwﬁﬁuﬁuLLa:/w%amanLﬁwmﬁjaanmwmi wazvIafTuTey §a1ia Qﬁ?ﬂﬂﬁ:ﬁu 730
@'ﬁzytyﬂumﬁﬁwqinﬁu (Counter Party) Lf‘iaammnﬁgaanmwmi ua/minETuTey §o17A vfﬁmﬁtﬁu ﬂ%a@;myfyﬂumiﬁﬂﬁjnﬁu dwanisantiueu
wargIurnIiudidosas Seaanmasesiszasiumuaszyniiudeasuimuaiaan 61'\1wa‘lﬁ@aavguhﬂﬁ%uﬁﬁ:ﬁuﬁuLtax/ﬁamamﬁﬂmmamﬁ

fvualy

3. ‘[udauﬁamu‘luﬁh\mﬁmﬂ namu%‘iﬁw%aaﬁaﬂmﬁummLﬁmﬁmﬁmwLLanLﬂﬁﬂuLﬁumwh\mﬁmﬂﬁaihmu Tmﬂnamu%amﬂua‘ﬁymﬁamEJ
savthivgdaniidusinasmdediegmelinseunmsasmuzeswisn sdwlsin lunsdiigyaibismsadidunmsldnudyan gaouenaldld
Funanouunuanfimrualy

4. namua:ﬁﬂLﬁulﬂamu‘[uﬁmﬂ‘s:mﬁhiﬁaﬂn'jﬁaﬂa: 80 wavyaAMIWIRugnSvasnau (muuiﬂmﬂmsamu) nawuaziiwih g seBEenTh
ImﬂﬁiﬂqﬂitﬂdﬁtﬁaﬂmﬁumwLﬁm INFRILANLUANU (Foreign Exchange Rate Risk) 7199711721

5. Tunsdlngaeulisunmsdaassmizeaemu gaoquiunauussBusandniumareazidunlassnisdinnisnesusim ﬁ\lﬁ%umgﬁﬁmnﬁwﬁnmuua:ﬁ
ufloiandnlaszouiangnane aasnaudeyniusznivuisnianisnesusnuasfiombeamuiidariulasseudengrainsuazasunlasfaua

waﬂiﬂwﬁmmnamuiw

v a

6. fawulissnimizsasuzssnsspudalnemdsdnsamilselszma e 6MV4 Fameiaeuaesos Tuleuliungamuillals «§fdu
aonuge” I Liuusifunsleuntonsan

mManaEdnUALENTINNTG n.a.m.lﬁaqﬁﬁtﬁﬁmﬁqLLaxﬂ?ﬂminamuLﬁﬁﬂmmeimﬁmwmiwﬂﬁmﬂﬁxmﬁ 1D 6MV4 viunagasuetsuLiln

€

uil 15 qumﬁuﬁ 2567 SilFHun1TUuaAIIIAENTINNT NAA. ALENTINNMIAAUARNANU viFINNUANENTINNT NAA. 1#5us09ienNATUEIULAL

e o)

nﬁawmﬁaga‘iumﬂﬂuamﬂ Ll,a:ﬁlﬁﬂi:ﬁuiwmuaxwamauLmummnamuim

o

Frnidrvatudude vaa. mewamizsd 31 Famidrsunsu namu‘nuﬁixq\l"'ﬂuLanmiaﬁuﬁmaLﬂuﬂamuimﬁﬁimummLﬁm@dn'ﬁﬁ:ﬁumm

@
A w

Lﬁmﬁ'ﬁwwﬁﬂmmsnamﬂﬁ LLavﬁﬂwL%ﬂlﬁ%uﬁw'ﬁl,mLﬁuLﬁmﬁmﬁmtﬁumwLﬁwﬂmnamuﬁuﬁﬁ:ql’ﬂul,anmﬁaﬁuuu,a

FIwLdn gafuduin Frwidldsunsy wasiany

Lﬁﬂﬁm&lanamu Ll,a:Lﬁaulmm‘sﬁimwamauLmummnmuu muﬁﬁjaﬁi‘um,q;umimﬂw%ﬁuﬁaﬁuwmEJaw!ulﬁaEmﬂamamuﬁ'zutﬂuaﬂwﬁLLfa"a FINNY
ﬂ”ﬂwﬁﬂﬁ%uiagawﬁaﬁa%mu milsdadyruduaidoyasdiAny dauﬁmﬁuTaadnu LLa:lﬁﬁnaswﬁagaﬂaanﬁaanﬂunamutﬂmlwmwm’i'nﬁmﬂmiwﬁ
Adszine s 6MV4 inneiasusistay (SCBASFEMVA) ﬁoﬂiﬂngagﬂluwﬂ’aﬁa%muﬁﬁwwLﬁﬂﬁ%ummlﬂriauwﬁﬂﬁ Wusbeiuda

na\‘wluﬂ ﬁmimnunizﬁnﬁﬂugaaﬂ (Issuer concentration) ‘[uwmmqmmwnssu (Sector concentration) waz/msaludszinala

UszinAnily (Country concentration) NBdNUTIBITHAMLTUIIUNTUNIUNINNTINBINUANTEIBATAINUNAINNANY LATDI1T
mwmﬁmﬁgamumagmtﬁﬂLﬁuaavguﬂiﬂuaumnm

U sunsw
Muilpdadedaviiinasyu
Fo-uaNanIuII WinnUsiunT TN (ndl)
gaanuadszamuusiiuinanglscnavgsianauvininisasmu TUN

aaummwazLﬁﬂﬂLﬁuLﬁuLLa:%’uwﬁaﬁa‘Emaulﬁv;niuﬁwm‘;
ﬁﬁmmﬂmﬂwm‘hﬁﬁqnmm 1359 vad. Inewidiye
uazgaduayunIspIenIIeY
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1.1 fuslaafidvslasuenasagidoyasszddneswiadusidunannindfiaeu (Fact Sheet) gu nilsfeBzusu

@
=1

k)
asudeyaddn dwmTuneanuiin duasddeyaddnvesnsians dwmfuasiarmil Alsduuuaangineu na.e. fmua

3
\usu

1.2 fuslaedanslasudoyaiiiuaseddny wu “nsawulunsemuiianudssannislasududuaulifasuude
Tdaau svannsnduiilésuanuduasesiusunuduauingransiitisadesimun” wie “nsasmuilanades amu
AsAnsdoyaneuntsindula”
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1.3 fuslandianslasudoyanslasanniofonenisaaiaivas. newidsd suraslnewidad viefaduayunisniy
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3.1 §uslnaddnssoafouniu vas lnewidisd n3e SCBAM Call Center ¥3881212095U1ANTINENHYS W3p
Feuayunsaegnse wazfusloadesldunanguindmihilésuseedeasuudonanudn

3.2 fuslnasansassuaadeyarisdiieliiinasdnlalundadusidunannindléad SCBAM Call Center
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