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National rating |International rating Taenlszanu

WuUHIN 5. Agricultural Bank of China (ABC) -

W3uURN 5. China Construction Bank (CCB) -
17m913uHN 5. China Citic Bank Corporation Ltd. - 3u
Wurn 5. Deutsche Bank AG — 189331l
A3819%H 5.Malayan Banking Berhad - suaife
179518UNN 5. Kasikornbank (China) Co.,Ltd.
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(FITCH) 19.00% 1.95% 0.37%

A (FITCH) 19.00% 1.95% 0.37%

BBB+ (FITCH) 19.00% 2.00% 0.38%

A- (FITCH) 19.00% 1.90% 0.36%

A3 (MOODY's) 14.00% 1.95% 0.27%

AA+O) 10.00% 2.05% 021%
100.00% 1.96%
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1.75%
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ALADU :

0,

*o* mﬁmswnmwuwmimﬁmwu\lmmumumaummme"wmwmﬁmmumwmL%aaamaawaanmﬂmi (Credit risk) LL@’JLLWB’]QEJ\‘)
Nm'ml,awwanumﬂmiLﬂaﬂuuﬂaa"naawimmiaﬂummmwuuﬂmﬂmma‘lﬂﬂmﬂiumimLuumumaawaanmwmiwu (Event
risk) B

NEG WATCH (Negative Watch) : fianafululéiszannfonas 50 finmaziinsysuananindatioasnnslu 90 Su wlevaniiamenisal
upNilaANNAIARINBTU

NEG OUTLOOK (Negative Outlook) : sinnuiiulylsfianaasiinsysuananindatoasnsluian 6 weufs 2

NEG FIN (Negative Financial Strength) : anafianuiasnisfiazszaanuiiisiinlusunan sinauudounsemefiunisdu

S8azIdBAlDaNAI1E1T (Issuer Information) 189na9NU SCBASFEMAAS

Agricultural Bank of China (ABC) Lﬂuﬁu’lmiﬁﬁmu’lﬂlmﬁLﬂuﬁuﬁuﬂaﬂuﬂizmﬂﬁu 9999IN5UIANT Industrial and Commercial Bank of China (ICBC)
rodetulull a.a 1951 uazifuuismanzidoulunaandnniwdgoons was 18e18 o 30 fusneu 2567 sunArsRAUNTNGTIUTEIL 62 Audu
aeaanSansyT sunmsidadudulidudegnégsiedszinaiosas 65 uazfudsyanalszanaiovas 35

Taunadudieviuredsuins ABC agiiuninfeuas 75 Tnsfonunsensensndadu (35%) way Central Huijin Investment (Huijin) (40%) daiuvssvifie
mMsawuzasiguRIuiisgnelinismunusesnsznsnsasiresiguaiu Saunmaunindegluseduiia a 30 Aquisu 2567 surmsiidnandiu
funinditlainaliAnseld (NPL ratio) agflusziuiitonas 131 uacfidmmaudrsomilaudeduidodilinoliAnelé (NPL coverage ratio) agjit¥auat
297

nanssluauiifimlsatedatias

o Tudl 2563 swrAnadimlagnd 33,115 dueeaasanign o Tul 2564 suranaiimlagns 37,978 Suseaasanigy
o Tudl 2565 surAaiimlagns 37,055 Sueeaasanign o Tul 2566 suraadmlagns 37,771 Sueeaasanigy
o Twiidouusnoesd 2567 surmadimlsgns 30697 Suseaasanigy

snAsiiguduyuindounss o 30 Auou 2567 sunAsEsIduNesYUTUR 1 Aefunswdide (Tier 1 ratio) winfudeuas 1348 uay dsaidunasu
Fofunswiidng (BIS ratio) wiriudeuas 18.05

susuaNLndaiia Moody's: A1 / P1/ Negative, S&P: A / A1 / Stable, FITCH: A / F1+ / Negative

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

China Construction Bank (CCB) Lﬂuﬁmmﬂ*nmLﬂuauﬂuaaasaamnﬁmms Industrial and Commercial Bank of China (ICBC) waz Agricultural Bank
of China (ABC) Aadetulull a.q. 1954 ummu‘lwmmaa‘lumauﬂﬂm FFNUTTUTETIBUIY U 30 uenBu 2567 ﬁmmiuaumwmwﬂsvmm 5.8 §1u
muﬂaﬁmiﬂﬂiﬁﬂ LﬂumwammLuzJuTummwaﬂmeT[uaaam 153+ L"ﬁEJﬂﬁ ﬁmm‘smﬂmuLauTwﬂumaanmﬁiﬂ%aﬂm 65 LLavﬂ‘LAL"ﬁa‘Uﬂﬂaiaﬂﬂv 35
mﬁmawmuwnawumﬂwm ﬁmmunﬂﬂu CCB #1U Central Huuln Investment (Huijin) mtﬂumwLwamiaawumaaﬁmmuwaﬂmUTmﬂﬂiﬂQUﬂumaa
ﬂivﬂiidﬂﬂiﬂm“ﬂa\ﬁﬁu’lﬂﬁm ﬂﬂl,l]uiailﬂ., 57 Nﬂﬂiﬂ’]WﬂuWiWﬂWﬂ ﬁuﬂﬂ’]iuﬂuVﬁWﬂ“ﬂNﬂaYﬂLﬂﬂiﬂﬂlﬂ (NPL) E]Ue[uiwﬂuﬂ’l Tﬂﬂuamﬂmuﬂumww\lu

olifnTeld (NPL ratio) au Sufi 30 Aguieu 2567 Bﬂﬁ%ﬂﬂav 135 iaumalﬂumsmmiaaﬂsamamuwaw\luna‘lmnmwlﬂhmwmum Tnafddnsndu

5

mimmiaamaﬂuLmaw1uﬂaTﬂan3151m (NPL Coverage ratio)  fuiieufiquis 2567 aiisanas 238
namseufiueniifinlsetwdaiio

o Tul 2563 sunAsfirlsqns 41,864 umpaarianigt o il 2564 swensiitlsgns 47,709 Sumpaanianig
o Tull 2565 sunAsfiilsqns 46,502 dumpaarianigt o il 2566 suensiitlsgns 46540 Sumpaanianig
o Tufideuusnoesd 2567 surmsiimlsgns 36665 duasaansansy

ﬁuﬂﬂ’]iuﬁ’]uwuﬂuﬂLL“IJ\?LLﬂi\ﬁ U 30 Aueneu 2567 ﬁmmiumi\munawumuw 1 GI?JE\IUVWWEJL&EJ\‘I (Tier 1 ratio) winfuSeuar 15.00 uaz ﬂ‘"mﬁuﬂamu
ﬂ’r]ﬂwlli‘WEILﬂEl\‘] (CAR) wiriu¥aeay 19.35

fisusuananindadie Moody’s: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A/ F1+ / Negative
Source: Credit Research (SCBAM) / Last updated: 28 January 2025
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v

China CITIC Bank Corp., Ltd. (CHINACITICB) \fusurasfifizunalvaiifusudu 12 Tuﬂiwmﬂ?uﬁaﬁﬁwﬁaﬂ W.A. 2530 ﬁdwﬁﬂmﬂwmmawum
finfls sns1snusgUsTBUIY fagtiusunasiunisnians cifpuluamandnmindistudoolfuazsnone o Fuft 30 fusneu 2567 sunARAUNIWETI
Uszana 1.3 Awudunoaarsansgt CHINACITICB  l#sumsdafiundelusunarsiifianuddysoanuidsadeszuululssinaiu (Domestic
Systemically Important Banks) iﬁmafmLﬂuwnawu'lwm“[uﬁmmimum'ﬁaﬂaw 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG)
uJunammmwﬂwmmhmmmumm sosUsE ATy dooeiiunsiinis Tmﬂmﬁmmmﬂuwnawu 100% WMNTzNTINIAN Saunmiunindoyluinosi
76 o Tui 30 dquieu 2567 sunAsfisaTELunnEAlaie AT ( (NPL ratio) afms fudopar 124 uasfidnnaiudiseoniduseduideils
rel#iins18lé (NPL coverage ratio) Tusziugeiianas 200

Nﬂﬂ’]iﬂﬂLuu@ﬂu‘l’mﬂ’ﬂiﬂ’ﬂﬂﬂﬂﬂﬂﬂ

o o

o Tudl 2563 suasditlagng 7,580 Suaeaasanign o Tull 2564 suaadiilagns 8850 &umeaasaniga

a9

o

o Tudl 2565 suAsdiilagng 9,011 &useaaSaniga o Tudl 2566 surAafimlsgns 9,528 Auneaariansg
o Twiiidouusnoesd 2567 surasfimilsgns 7,491 Sunsaaianiy

ﬁmmimwuwuwumwwwa o uft 30 fusneu 2567 ﬁmm'ﬁumsmunauwumum 1 dofunindifee (Tier 1 ratio) wintu3eway 11.61 uariid1e
Bunasyusefunindifes (BIS ratio) winfu¥euas 1378

auﬂumwmmana Moody’s : Baa2/P-2/Stable, S&P: A-/A-2/Stable, FITCH : BBB+/F1/Stable

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

Kasikornbank (China) Co., Ltd. (KBANKCN) KBANKCN fiaviu 100% lassuiensndnslng s1iin (avnzu) (KBANK) Salssunsdnsusuiasiniiss i
Baa1/BBB/BBB #uudy Stable T Moody’s, S&P uaz Fitch KBANKCN 5uidadiunisasnaiiunensidaiuil 6 woadnieu 2017 Taeriasadud
Woaduidu WunsUsulaseadesonduidy RV TR wazusEnaaslusd Inuuud 91ia Seduvisndosves KBANK o Suil 30 fqunpu 2567
suAsifunindsmdszann 34 Wuduseaanianige KBANKCN tiuinfusmniifianuddyidonagnslulszinaiues KBANK saufe liuaana
ﬁaﬂmé‘aammmﬂmmaﬁmmiLGuLLazrﬁwuﬁqsﬁwﬂﬂﬂmaaﬂ Snva madsuAsesliiuaugemandunsdifitisatn KBANK dafiusunaisus win
Winaaunsaifisumsiniusoslisuiemasdunsdifiasnedunsitu ﬁwLﬁuqiﬁaﬁmmsﬁmamqumewmnwmﬂ KBANKCN rﬂ"uﬁuﬁjﬁwﬁnﬁa
mMysudurnuazUdesfude i'mﬁafgiﬁaﬁmauﬂqumﬂﬁﬁmimw Apdaeiusuiasnndisdsunainvaty laseairedulidudadinszanesaly
NaRARINNTTY Sulfuidazas KBANKON ATDUANVATRANINNTIN Fuldun RAFIMNTTNLINMTURBEIEILAZNNTA gARMNTINARILATAUAN
qmmwmmlﬂuuu’ﬂ s ﬁgwuvgu‘[uszﬁuﬁwﬁauns’a U 31 5UAN 2023 KBANKCN ﬁi’ﬁaé’mwmunamu%uﬁ 1 doRunswiidee (Tier 1) uay
ET(fmﬁhulﬁunamuﬁiaﬁuﬁwﬁﬁm (Capital Adequacy Ratio--CAR) Tui:ﬁmgoﬁ 15.28% Ay 16.47% A6

Teuilssgwsaiiasnlaunasn

a a4 AN

o Tul 2019 KBANKCN #iflsgmaagit 1213 &uwmiogasadnfansy o ull 2020 KBANKCN ﬁﬁﬂﬁawﬁaﬂﬁ 841 Auniuyasasiansy

a9

a

o Tul 2021 KBANKCN diflsgn3agit 1,236 &uwiogeeaanfansy o ull 2022 KBANKCN diflsanBagil 1,141 Suwmiogasasifansy

1 € o

o Tul) 2023 KBANKCN diflsgnBedil 1,556 dumnssnaeassaniy

S

KBANKCN #nunnaaafunine fif o 31 $uran 2023 AdadrufuidedilineliAnselsdefuida (NPL ratio) a%iﬂlui:ﬁumﬁ%aﬂa: 0.23 wazd
n3187U coverage ratio (LLR) ® ﬁ 925%
Fuduanuidaiie Moody's : -, S&P: -, Fitch: -

Source: Credit Research (SCBAM) / Last updated: 30 January 2025
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v oy
o &

Malayan Banking Berhad (Maybank) ({usuiensiifisunalnaiiigaludssinasnade wasnafusuivi 4 Tugfimaeduns ueandesls desstu
Tull .. 1960 wazilRytuduuisneansidoulupsandnminduiade suasdudugsfamaniu 3 dszina ldud suade fealus wazdulaiide w
30 fugneu 2567 swiAsRRUNSNGTI 26 uauiuesamsanig suasieiulasmiisausgunaiiisadesiunisamuetine Permodalan Nasional
Berhad (PNB) Saiflunisluuisniansamuiilvajgaludsemanaide Tasdeunmensouazmedensuiuniniesas 44 usnanisuienssedaviulag
Employees Provident Fund Board ag¥awaz 13 8néae suansilaunwiwdosgluinasing a 30 fusisu 2567  surasiidnssuduniwdiilsi
relifinslé (NPL ratio) agluszduiiovas 1.26 uazsnsudssmidudedudefilinelfiAnsuld (NPL coverage ratio) agii¥enas 121.38
wanssuiunuiisiilsegwsioilos

o Tud 2563 surpadiilagnd 1674 &uaeamsansgs o Tull 2564 suiasiidilagn 1,993 Suepaaniansgy

o Tud 2565 suransimlagnd 1897 &uneaasanigs o Tull 2566 suiAsiidilagn 2,094 S uepaanianigy

o o ffuenpu 2567 surAadifilagnd 1,907 &ueeasfansg

suensfigudunuiindounds o fusneu 2567 sueITsaiunesudud 1 dofunindides (Tier 1 ratio) wiriu¥asas 1510 wax M3vidunasusie
Runswdidws (BIS ratio) wihifu¥away 17.90

suensgniaduduanuindedaded

e Moody’s : A3 / P-2 / Stable

e S&P : A- /A2 / Stable

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 29 January 2025

Deutsche Bank AG \fusinaswdiztififauaduninsinoiiusiud 1 Tusswmawesiu dadslud A, 1870 usuasduilusesuiifisnngu
fudounss Thudnsswiuyaeaialy v3sn SME $3u7a uazdnasmuaniiu lumsigsnssufuwde uazideidusludundssuiaiiufounse s
gatausmsawieAsuaz A sRunSwe

U 30 Muppy 2567 sunAsRAunindsIn 1.4 dwdwgls fiedorreilan Tamisanuvananslussduging uazunsdesslddmausnaingn
gimandnzaslan agtiusnensiidnuamzvionan 1394 aawilan dugunwdude w 30 fussu 2567 suasisanamdunindilideliia
570# (NPL ratio) tiisgu agluszivii¥enar 33 910 2.82 w full 2566 waziidnsdiudrsomiaussfuideiilidalfiinseld (NPL coverage ratio)
anag afifauas 37.62 910 4141 o Auf) 2566

wamssuiusudimlsegeseiias

o Tudl 2563 surAafiiilagns 624 Suneaaisyls o Tuil 2564 surAafiilagns 2,510 &wepaanigls

o Tudl 2565 sunafifilagns 5659 &mepaanigls e ull 2566 suransfimlagns 4,892 &uaeaasyls

o 9 ileuusnd 2567 swmsfimlagns 3,168 dunsaaisyls

figmuidunuiiugounds o 30 usneu 2567 surAIsesadUNBIUILT 1 daRunswdids (Tier 1 ratio) Winfu¥esas 166 uaz FATENTUNDINUAD
funswdide (Capital Adequacy Ratio--CAR) wiifu¥aay 18.7

suduaanitdaiio Moody’s: A1 /P-1 /Stable, S&P: A /A-1/Stable, Fitch: A-/F2 /Stable

Source: Credit Research (SCBAM) / Last updated: 29 January 2025
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1. namummmamu‘[umwmiLmeﬁﬁﬁa”uﬁumwmLﬁaﬁaﬁwndwﬁuﬁ’uﬁmminamﬂﬁ (non-investment grade) n3aflufinsdndusuaanindade
(Unrated) Tuﬁmiﬂﬁhuﬁmnniwﬂ”mwdaummnamuswLﬁag‘ﬁamuﬁa‘lﬂ dasuenadianuidssannsiatindisevidvesipannsnans 4 dawa‘lﬁ@amu
21NUINMIRIULNELnTaeTuauld waslunsmefumieamu fasmuenseslifududunaissyluneandenzadasensdanisnasamuss

2. u'mz.11/1m/\nt;ﬁﬁ{mazﬁmmﬂwﬂwwﬁmﬁﬁlﬁﬁizﬁ’umwLﬁﬂaﬁLﬁmmnmiﬁmﬁm’ﬁﬁmﬁlﬁuﬁuuamanLﬁmaaﬁjaanmwmi (Credit Risk / Default Risk)
Fapanduasena nunede mmta"mﬁLﬁmﬁnnm‘sﬁmﬁm'ﬁﬁ:wﬁlﬁuﬁuua:/w%amanLﬁﬂmaaﬁaanmﬁms uRzvIBETUTRY {§a1Ta Qﬁmﬁzﬁ’u %3
@J’éfngr:yﬂumiﬁﬂﬁjnim (Counterparty) Lﬂadmmnﬁjaanmmﬁ uaz/m3ngiuTey §91ia ﬁﬁgﬁﬂi:ﬁ’u w%a@jﬁ’mzyﬂumﬁﬁwqinﬁu dwaniseiidunulas
guznsuiidenas Semaanmesesiiazansdununseyniuidisasuimuaa dawa’iﬁﬁjmvgu‘l,aﬂﬁ%uﬁ'ﬁ:LGuﬁ"uLm:/ﬁ‘%amanLﬁﬂmunmﬁﬁmuﬂl‘ﬁ

3. namu%ﬂ’ﬁLﬁulﬂamuﬂlwmﬂi:Lwﬂlﬁﬁaﬂndﬂ%aﬂa: 80 wavyaAMINIRugnizadnaau (mmﬂﬂmﬂmiamu) nasuaziiwihdyaseuawth

TmmﬂiﬂqﬂszmmﬁaﬂmﬁummLﬁém NSATANLUALY (Foreign Exchange Rate Risk) 1991174

A o

4. nawuazidwih g deealmii (Derivatives) il amqﬂi:mﬁ’lumiﬂmﬁ’ummLﬁﬂa (Hedging) Tmﬂnamu%amuﬂiu Yoyosemuawwiiugaan

ﬁLi‘]uﬁmmiwm}nﬁﬁiﬁ%’umﬁﬂﬁuﬁummmLﬂ'ﬁaﬁaﬁag"[ué]”uﬁuﬁﬂﬂm‘mmnulrﬁ (Investment Grade) ati9lsAn ’luniniﬁ@ﬁt:ytyﬂﬁﬂﬁmmﬁﬂLﬁumi
Tomada daequenaliléfunansuunumuiiiiualy
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ALIEINA 11o8 BMAAS FnTeaausptsy (SCBASFEMAAS) FeuUrngeglumliiedmufidwidlésunsulunieuniil Wusdhedus

nownuil dn1sasnunszandalugesn (Issuer concentration) TunnIABANIMNTIN (Sector concentration) waz/mialulszinala
Uszinanily (Country concentration) NB9NUTIBNITHAALIUNUNNUNIUNINNTIINBINUANTEINBAITRINUARINNAY UATDIAE
ANuLRpefifasueneguidodusaudauninld
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1.1 fuslaafidnslasuenassiudeyaarsrardyoosninduridunannindiiaeu (Fact Sheet) 1u milsRoszudiu

9
¥
=1 a

U
asudeyadAn dwTunasusin druajidoyaddgseinsiats S miuasanswil AdgUuuuaaignineu n.a.n. fvua

3
s

1.2 fuslaafianslisudoyandumseddy wu “nsamulunssuiinnuisseinnislésuSuiuaubidissmawie
Tdaau svanmsrniduiildsuanuduaseadusumusmuiingnanediisidoivue ” wie “nsawuiainudse famu
AsRnsdoyareunsindula”

13 fuslaainslasudeyanislavuiviedenimsnaiaiivas Inswded sunasinewidsd wisiauayunisae
Tlunsdaadunsendnsuidumannsng

a ar 6

2. AndNezidandanandunuazuinsnenisisuldattedass

aa Ao

21 fuslnafiansindulaammuatwdaszuaannsoufiasmsesdnfuridundnnind i

22 {uslnediansufiasnsfendndusidundnnindeugdiunaniurivessurasinewdss niedamivayunisee uas
dostitansunguslnalumsidendavielidonaniusidonan

2.3 fuslaadanslidduseansatjiasnsilawedoya auenarsmivdaldanubusen Seusnsanaindwan

o

FONANAURN

3. @ndieriavsauiannuiusssu
3.1 fuslandidnssensouniu vas lnewdsd w38 SCBAM Call Center n3aa1212895uIATINEWAlBT W30

o @

Feiuayunsmennae uaziusloadeslisunanguindmiilésuGesioessudinaiuds
3.2 fuslaramnsaasunndeyarindsiioinaanudh s lundaduridunannswdldil SCBAM Call Center
0 2777 7777 Tuszwiwiuuaziaawing

4. ansnazldsunisiansanArsasarIniinANLEEIY

v oA -

#uslaadanslésunispameauninumanzan viniigadudidiuas newdsd surasinewidad wIedaduayu

U
o 4

maze Lidfofmauuinimesindudiig Tassslaniedszanmdues Humgldiuslnaldsuanudone

gaanuaszaduuii Lﬁmﬁmﬂnﬁjﬂsznauﬁqsﬁaﬁauﬁﬁmiamu
SounNwasBuaLia Lﬁuuaz%’wﬁaﬁa‘ﬁmu‘lﬁw‘n’a’uﬁ'\n'ﬁ
fiswnslnewdizdnnanan vio vas. Inswidiyd
uasEiuaYUNTTIENNI Y

D SCBAM Client Relations 02-777-

www.scbam.com




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

