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1SuA"n 5.Bank Rakyat Indonesia (Persero) Tok. (BRI) - dulafiidy © Baa3 / BB+ / BBB- 25.00% 2.10% 0.53%
¥ - Baa3 NEG ouTLOOK/ BB+/
M91819%Y 5.Banco BTG Pactual S.A. - U311 BBR 25.00% 2.30% 0.58%
X a3 Baa2 neG outLook/ BBB-/BBB+
A51815%1 5.Banco Santander Brasil — u513a® 25.00% 2.20% 0.55%
NEG OUTLOOK
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BBB / Stable

mwmwnaamuwmimwaawu\lﬂmumumaumﬂmemmwLammummmmanama\maaﬂmwmi (Credit risk) LAILFADIREN
NmmLam‘mLﬂmu%nmil,ﬂaﬂut,mawmmmmsm”lummmmuuamﬂmmaﬂﬂmﬂumimLuumumaawaanmﬁm‘mu (Event
risk)

NEG WATCH (Negative Watch) : finnnadulylfszanniosas 50 fiomazfinsuSuanmindeioasnialu 90 Su illasaniiamgnisel
UDNLANDAINANAVINIBTU

NEG OUTLOOK (Negative Outlook) : Aanuiiululgiiansazfinnsusuanuindatoasneluiian 6 wiaud 2 1

NEG FIN (Negative Financial Strength) : anafiaufiosnisiiazszasmuiiisiinlusunan wsiiinansudounsemesiumsidu

T8aLIdUAREBNAIIATT (Issuer Information) ¥89navU SCBASFE6M79

1. Bank Rakyat Indonesia (Persero) Tbk. (BRI) \usuiaisfiiiudiigauasfivunalvaiifususd 2 Tulszimeduladify Aok
ol a.a 1895 Fefioiflusunansiinuingalulszimaduladid ffunswsamessuians w30 fupeu 2557 flyae 57,905.37
fhuseaaniansgs defivunalvaidususy 2 Tulszimadulailidusesan Bank Mandari Seauinfuniwdses BRI Al 72%
gavsuasinewdied lae BRI fevulassgunaduladide 57.32%  Wusuasmidsdinfiansdumaluiudosedes lulas
TWuuud uaziomBnd (high yield segment, microfinance, SME) fu 30 Augneu 2557 sursfidaaududiesudoy lulas
Tnwnud uazioadnd (high vyield segment, microfinance ag SME) Andu 68.7% maaﬁmﬁaﬁgﬁwmmmﬁmm‘; ﬁﬂﬁd (Hu
sunaswdasfiguiuriniiudaundouacianadiuiunin w30 Ausnsu 2557 sunA1sigauinaionan 10,234 ity nTzans
agvUszmaduladiBedeiadusunasiifiniaduanniigaludszmaduladife uaziidasdutuideilineliiiasaldrefuide
(NPL ratio) agluszdusiisenas 1.89 LLEQ”5ﬁl‘§ﬁdﬁuﬂ1‘§§]‘$\1§’]‘§ﬂﬁﬁia§uL%ﬂﬁiﬂﬁﬂiﬁﬁﬂi’]ﬂ\lﬁ (Coverage ratio) Tuszfugefisenas
189 ’lumuamwmuwunmmuifu RUNSWELABY (Tier 1) aéjﬁ%am: 17.79 LLazﬁé’mwmuLGuﬂamuﬁiaﬁum%’wsﬁé?mo
k

16
(Capital Adequacy Ratio--CAR) E]gj'ﬂ AURE 18.57 / Source: Credit Risk Management (SCBAM) / Last updated: 11 Nov 14

2. Banco BTG Pactual \{usuna19fizsuia (investment bank) FuilulszmausBa Lﬂu@’ﬁﬂuﬁjﬁammwLLa::%aﬁami
(merger and acquisition) TuU513a wena il BTG Pactual faiiudl 2 TuﬁqiﬁﬁmﬁmmﬂmmmﬁquLLa:mﬂmwﬁgmmm’lumﬁa
andne ﬂﬂidﬂ%ﬁd@ﬁaﬁuﬁLLﬁoLms'o%aﬂa: 74.7 199%uve9 BTG Pactual ﬁa‘[maﬁuf\huﬁLﬂuﬁﬁu%mﬁ:ﬁugﬂuu%ﬁm Imﬂﬁua’auﬁ
Tisunsnslusanald wisansonslituguimsaudulusiayadmeias (book value)ldviniu Lipsan BTG Pactual ifiu
surAszsufafifidnenin ‘v‘iﬂﬁn‘fluﬁauiwiaﬂamummﬁaﬁ’aLwi\rmﬁ (sovereign wealth fund) 2a9UssinAdu Avalus Uaz3g
owenl Tuanigomsuiefiand waznasnuduiilusvlszina Tnsnasyuisnasdonanldidrdeuiionsldsuinamuuuy
wzinzaslurafousunay 2010 uasilegiiudl dadunsteruluduidnduiesas 146 sasjuiionuezes BTG  Pactual
dn¥ouaz 10.7 gﬂﬁama\ﬂmﬂﬁfﬂamuﬁﬂﬂummﬂ Lﬁaomnﬁmmiﬁ%aLﬁmﬁﬁﬁﬂﬁﬁmmimmmL%ﬁﬁ@LLﬁd@LGumulﬁasjwo
9T IS ImALaL AT WA '?v”\iﬁLma'oLﬁunuﬁﬁwﬁ@ﬁaLGuwwnTuﬂizw]ﬂ Aniluiauar 51.7 2a1dunu Tmsmmmsﬁnuw
NedauldITIUIU 2,942 FUADARITANITY Imﬂﬁmmsoﬁﬁoﬁuﬂamqu%uﬁ 1 foRUNSWELAp9 (Tier 1 ratio) wirduSawas 123
LAY oﬁmﬁunamqusiaﬁum%’wﬁl,ﬁ'm (BIS ratio) Winiuspeay 185 / Source: Credit Risk Management (SCBAM) / Last
updated: 5 September 14
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3. Banco Santander Brasil (BSANB) : \Jusuiasiensufifisuialveaidususui 3 Tuusi8a 989970 ltau Unibanco Was

C% '

Bradesco vniiusansuiA1sfisgunavsndatiodusydie BSANB \Husuensifoualvaifusudy 6 savdszinausida 4
funindaan o Aull 2557 wihity 162.74 funpan1sanisy Andu 95% 7998ULLIINAIAYIeVNA BSANB fizunalvaiidu 2 wih
yagsuAsinewdlad Santander ugfaviulnalu BSANB uuduingniidduiigazesngs Santander Tns BSANB (fun3snil
fiuldgegnaeengs Santander 318léaas BSANB  Anlu 28% povinaldzangn Santander  #1331fu Santander fiaviuzes
BSANB atjfis 88/% Tusmuziidn 12% Mwmdenszaweglunsanannind undafingmneiidusailinislouiedulubussmi
Aendaadululdenn aungransail 4959/64 firdsngransiugiuzesaniiunisidu uas ngransail 7492/86 Sdaens
ATUANNTIIADDIBEINTINNIINTTIU Tyaaliildansaldifuite-HduSudausomuils uanmnﬁngwmﬂﬂ’aﬁmuﬂé’mﬁmi
dreduifunasiaiilagns (payout ratio) 13lsiviu 95% veeflsgnd A Braziian GAAP ﬁaqﬂ’u‘ﬁ payout ratio 289 BSANB
Wity 95%wourilsgnin Brazilan GAAP  w3awiniu 50% wesilsgnBanu IFRS  Faflusnasgunisdaydaina BSANB
34;\‘1Lﬁumﬂﬁu‘%nwma:m‘mdaﬂﬁul,%amamquﬁy’oﬁﬂTﬁi}JLLaziﬁﬂsiasJ sunAsinUassRuiBeliiusetes 47% vasiuidaTiy,
13% Hudude SME, wazdn 40% Hududeussnnelva AUNWEUNIWETEY BSANB ﬁﬁm‘%‘am Tow o &uil 2557 dasnau
fudiailineliiinelddaduda (NPL  ratio) agjﬁ 3.3% 2a9AuLITaTIN mﬂﬁmﬂgaﬁa 57% uazldinisseaseevillde
(coverage ratio) 13udfile 163.3% / Source: Credit Risk Management (SCBAM) / Last updated: 31 December 2014

4. Banco ABC Brasil SA. : Lﬂuﬁuﬁmimumnmaﬁﬁ’oagTuﬂﬁzmﬂmﬁ%a Banco ABC Brasil SA. nagolufl w.a. 2532 1flu
suassnanawlulszinada Taadvoglu 21 e 9 33 Fedulnajazagnenauliivasiszinausda Banco ABC Brasil
SA. fizuafuniwduindy 7.7 Wudumlsgyeeaaiansy niaUszanu 2,53 LaU§UUM Banco ABC Brasil SA. fiffiavjunan
Ao Arab Banking Corporation (ABC) é}”’aagiummﬂmﬁnu%\a 0l 31 d.A. 2558 ABC ﬁaﬁuagjﬁ' 59.9% , Banco ABC Brasil
SA.  faumnwssdudesglunadia ddandniudeilinelifaselddefuide (NPL ratio) s agit 0.7% wevdwide Tu

Tasuna 1 2891 2558 Lﬁu’ﬁuLﬁﬂﬁBEﬁ)’m 06% ulasuna 1 vaell 2557 LLGiﬁfi'mm’mQTummﬂﬁﬁh /  Source: Credit Risk
Management (SCBAM) / Last updated: 13 July 2015

5. Bank of China (BOC) : S3u1aiufiayfl BOC #1u Central Huijin Investment (Huijin)%"aLﬁuu%ﬁwLﬁamimvgu"ﬂaa%’gma%uﬁ
atinelin13rILANTBINTENIINITATIEITUNREY Huiiin fiavuzes BOC Anduleway 67.72 maaﬁuﬁwm a Jufl 31 funay
2556 LLa:LﬂuﬁmmiﬁTmeﬂuﬁuﬁu 4 Tuys2wnAdu 589970 Industrial and Commercial Ban of China (ICBC), China
Construction Bank (CCB), Agricualtural Bank of China (ABC) tu Jufi 30 Nquieu 2557 5UASRRUNSWITIN 155 duau
g (Useannd 252 §udueeaaniansy) uananil BOC Faflusuiansiigugunidusudun 9 veslandnde Huuisnan
nzifoulunaandnnsnslugons uas Busld Snve faunmBunswiin dfunsndilidaliiaseld (NPL) agluszdua Tad
NPL e 1.02% wavAuidorionun Tasiioldfinisvsisasasaunqulii3oudssuds (Coverage ratio) agil 217.02% susasiia
7w o Juil 30 Aquasu 2557 fiyadn 157,300 Auseaaianigt Tausuiasdisadunosuiud 1 dedunindides (Tier 1 ratio)
Winiusaeas 9.37 way @TﬂiaLGuﬂamuﬁiaﬁuw%’wﬁLﬁm (BIS ratio) winfiuspaay 11.78 / Source: Credit Risk Management
(SCBAM) / Last updated: 29 October 14
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