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Uszannindau % NAV Fonndau % NAV
[uehn 48.00 el 5. China Construction Bank
19.00
tias@uen 38.00 (CCB) -
ATIETHI 14.00 uehn 5. Agricultural Bank of China
. 19.00
 ifludeymlszmamsennlasunlasla (ABO) - 3u
119513uehn 5. China Citic Bank
. 19.00
Corporation Ltd. - 9U
175:8u#10 5. China Everbright Bank
19.00

Co.,Ltd. - 34

AsINIHH $.Malayan Banking Berhad -
~ 14.00
atale
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Maximum Drawdown =

Recovering Period -

FX Hedging =

ORI INHHUILUNTAINY -
a 1

D1YNAYVNAIANTHU =

Yield to Maturity o

msdaassmsasilumalszma*

Uszima % NAV
w 76.00
e 14.00
1woINil 10.00

M3daasImsasiludesnnsiais 5 ouaunsn*

foannsans Credit rating % NAV
China Construction Bank (CCB) A (FITCH) 19.00
Agricultural Bank of China (ABC) A (FITCH) 19.00
China Citic Bank Corporation Ltd. BBB+(FITCH) 19.00
China Everbright Bank Co.,Ltd BBB+(FITCH) 19.00
Malayan Banking Berhad A3(MOODY's) 14.00
Tualszma National International

A 62.00

BBB 38.00
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International rating Tnadszuno ANATINT* [AMNNITAINUY
rating
Rueln 8. China Construction Bank (CCB) - a4 A (FITCH) 19.00% 1.70% 0.32%
Nuen 8. Agricultural Bank of China (ABC) - Ay A (FITCH) 19.00% 1.70% 0.32%
11n9RuEN 5. China Citic Bank Corporation Ltd. - au BBB+ (FITCH) 19.00% 1.75% 0.33%
1119RUEN 5. China Everbright Bank Co.,Ltd. - A1 BBB+ (FITCH) 19.00% 1.75% 0.33%
R31919%1 8.Malayan Banking Berhad - #1144 A3 (MOODY's) 14.00% 1.70% 0.24%
Rueln 8. Deutsche Bank AG - Leasuil A- (FITCH) 10.00% 1.70% 0.17%
79 100.00% 1.71%
wn Anldane (Instlszann) 0.16%
Usznnaumskamauunuiigiamisasmuazlasufiasuterumisaamulaesaludid (dall) 1.55%

HULne

o A o o o

Ao o 4 v da o oA o 4 ' a o o o g { v ga
-‘]Ji‘lsﬂ/lilﬂﬂ']ﬁﬁ']ll']im‘ﬂaUuuﬂa\?ﬂiwgﬁuﬁaﬁnuﬂéﬂﬁﬂﬁ’Juﬂ']iﬁJnuWlivgl‘ﬁﬂlﬁﬂﬁ!ﬂﬂﬂuﬂ?il‘dﬁﬂ‘lﬁjﬂ'lﬂ'ﬁlLﬂﬂﬁﬂ'luﬂ']iﬂﬂ/li]%i’lﬂﬁ‘Ui n ﬂm‘nuﬂuﬁ’auﬂaauuﬂmmwﬂ%uw?a

'Y

o A o o 9 3. o
ﬁﬂﬁ’Juﬂ15ﬁ\11’!uLWE]iﬂ‘lal1Nﬁﬂiﬂiﬂ‘ﬁuﬂlﬂﬁ@ﬁinulﬂuﬁ]ﬂﬂl

e

= Y v 3 a ¢ ) A A ) L v ' o a 4 d4a X = ¢
- asashinesyuinsanau lakuduaeumsin sz anu@ssdiuauinionovesoanas1ais (Credit Risk) 1d2 uao1ndalinuaesiinayusinmsasunlasvoungnisal
. v
TimafafiiisddgdouTevslumsduinauvesdoonasarsnil (Event risk) og
Fi 1] 1]
*1szinamanouunuveIvannindlsudiemaeviea19invessnsani)asuain Bloomberg ar Y1 9 WaHAIAL 2568

A a (4 v da A o Ao o Y  aa = v da A A o \ly|<'4d o A F) ta
M) mauﬁwmﬂaﬂuuﬂmmwﬂﬁumaﬁﬂmumiamu UﬁH‘Vlfﬂﬂfﬂiﬂgiﬂfﬂﬂﬂwuﬂcl,uTnil‘ﬂﬁEJuL!TJﬁQ‘V]iWEJﬁu‘VIaQT]uﬁiﬂﬁﬂﬁ'}uﬂ1§ﬁﬂnu ﬂﬁﬂLlIﬂlﬂuﬂ1§ﬂ1luuﬂ1‘§ﬂ151ﬂﬁﬂ1ufﬂﬁﬂ!

Ao g A o ¢ ) . o o 1o qy 4 o a4 2 L Aw oo o S o o N &
V]ﬂnﬂullﬂgﬁuﬂ'ﬁ' LW’E]iﬂH1Waﬂﬁgiﬂﬁum@Q@ﬂﬂnu!ﬂuﬁWﬂfy‘ Tﬂﬂ‘lﬂwflwﬂg'lﬂlﬁﬂ\]gﬂa\i‘ﬂﬁwﬂﬁuﬂﬁqnl/!ulﬂﬁﬂuuﬂﬁqulﬂ@fJ’NllufJﬁ’]ﬂfg TﬂEJTJTHVlﬂﬂﬂ’]591ﬂwﬂ’]im’]ﬁ\iuucluﬂﬁ']ﬁ15ﬁu

A A o o

duunu ez oiuAunnamsiazy 135edu Faanmsdananazegnieldnseumsasuresisniams Taslsznanssasnaneuunuuesnaisiaauenning
Wasuuadld el msnAouasdinaneniligiomisamubildsunaneuimunmsaniiszinams 13

¥) gauaniasunlasmlgsieveanssu

mldsreveaneanu wmsssumilonnssamands) awnsonfeundasmuamminzay Tasluns@iinesnuIdsunaneunmuganii 18 Tame 3aewauevienizeaimu 138
famsenBenifiumsssuifiounssamsiitin1d wail Tiumauamsssuilonmssamsiiszy 13 lulasans

a) gudnsmsdamenesamsamu viinsansszllameneiamsamuiazdadiumsamuioszinumssaneuunu 1¥gfemiava mumm“luwﬁaﬁa%muﬁmﬁgﬂ%ga
iy uazdauteyaneanuimieumsidue AT

- nsdiismhenibeaamu I@Ruami i lasamsisimualuneazidea Tnssmsnesusa uazademusnemheamu ldfusuiugulasimsidnua 139y ua
- o o

< g a ' ' ¥ a a ad o ' o A
muma'lumn green shoe (5/111) ﬁluiﬁﬂ”ﬂii%f]m?ﬁ]ﬂﬁL’duﬂ“ll'IEJ‘I’iuTlEJﬁQT’lHﬂJfNﬂENYjuiﬁllﬂiilliﬂ UIYN ﬂﬂ'liﬂ]f]ﬁ\i?ll&ﬁ‘ﬂ‘ﬁﬂ%&ﬂﬂﬂ]ilﬁuﬂﬂﬂﬂﬁu?ﬂﬁﬂ‘l@u Llﬁ&/ﬂ%f]ﬂ'}muﬂﬁ%ﬂ

o oa & ' o 2 ' ¥
wzl,ﬁﬂuﬂmwﬁwaﬁmﬂuﬂﬂmui"mnauﬂiumwuﬂﬁu’cjﬂi:ﬂmammuaﬂnawumamuﬂiduin

L 1Y) Y
U‘%‘Hﬂﬂﬁﬂ‘ﬂiwnﬂﬂﬂ1iﬂﬂﬂnu vl”ﬂﬁl‘ll‘lﬁ?ﬁiﬂ NNA

TNIFANI: 0-2949-1500 W30 0-2777-7777 website: www.scbam.com

I
)

a o ' 4 @ a
Noy: YU 7-8 01017 1 ‘lﬁ/lﬂWWi’l!G]fEI ﬂ?gﬂ WaAH lﬁ"Uﬁ 18 DUUTFANNIHN

“

3 YAV INT LWADFINT ATUNNA 10900



nmsasulumizsamu bildnmsiindu bisgneldanauduasassessoniuduasesdudin damusrebildfutuamududaduou

naavguswﬁmuamaLawwxﬁﬁﬁumvgugawhﬁu

(nasnu AS) aovguﬁ’w‘i’q 500,000 UM Tﬂﬂtﬁuaavgu’[umqmsnﬁ
uaz/vM3e Wushnesszna wislanasy
WaRauWNUNINNIINUAINY T

¥ @
o A

NM5IRBURUAMNUNLEBEND (unrated bond) LLAZ/#3D ASAEITHLNG
é’uﬁ’umwmL%aﬁaﬁﬁniﬁﬁmmsnamu‘lﬁ (non — investment grade)

ﬂ‘i’]ﬂ’]‘iﬁﬂad‘quﬂ’]ﬂ’j’]ﬂd‘qu

Nl naavqmmmsnqunu'[umwmwﬁﬁ‘lsi‘lﬁ%’u

MA3IF1SHUANLSEINA 1BLad 1YH4

ﬁwmﬂﬂmvguﬁﬂﬂaﬂ

SCB Foreign Fixed Income Fund 1YH4
Not for Retail Investors (SCBASF1YH4)®

mzﬂmamiﬁ‘szmm 1%
NanaUUNULSEHI 1.55% fal

“waawu1umminmﬂﬁuﬁu'mmyuu’lumaL’Jm 1 91§ waz
naawuuaamuni"anm'(uwaan Faviumndiiladuauiisonanseny
ABNTIRMUASNATD gamumagtytﬁﬂmuamuﬂ'm’mmn"

uao. Inawruisel
SCB

duAuAMNUNLEDla YD anaUNS Uszanauns

A3E5/HDBNATINS anU NanaUUNY (Aall)

National rating |International rating Taeszana [Rnasnans (3)

WUHIN 5. China Construction Bank (CCB) -

WuUHIN 5. Agricultural Bank of China (ABC) -
17m913uHn 5. China Citic Bank Corporation Ltd. - 3u
1/m519UA"N 5. China Everbright Bank Co.Ltd - 3u
mﬂmswﬁ 5.Malayan Banking Berhad - RIS
Wunn 5. Deutsche Bank AG — Lua33il
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(FITCH) 19.00% 1.70% 0.32%
A (FITCH) 19.00% 1.70% 0.32%
BBB+ (FITCH) 19.00% 1.75% 0.33%
BBB+ (FITCH) 19.00% 1.75% 0.33%
3 (MOODY's) 14.00% 1.70% 0.24%
- (FITCH) 10.00% 1.70% 017%
100.00% 1.71%

0.16%

1.55%
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ALADU :

0,

*o* mﬁmswnmwuwmimﬁmwu\lmmumumaummme"wmwmﬁmmumwmL%aaamaawaanmﬂmi (Credit risk) LL@’JLLWB’]QEJ\‘)
Nm'ml,awwanumﬂmiLﬂaﬂuuﬂaa"naawimmiaﬂummmwuuﬂmﬂmma‘lﬂﬂmﬂiumimLuumumaawaanmwmiwu (Event
risk) B

NEG WATCH (Negative Watch) : fianafululéiszannfonas 50 finmaziinsysuananindatioasnnslu 90 Su wlevaniiamenisal
upNilaANNAIARINBTU

NEG OUTLOOK (Negative Outlook) : sinnuiiulylsfianaasiinsysuananindatoasnsluian 6 weufs 2

NEG FIN (Negative Financial Strength) : anafianuiasnisfiazszaanuiiisiinlusunan sinauudounsemefiunisdu

T8azdeAlpann3181T (Issuer Information) B89navU SCBASF1YH4

Agricultural Bank of China (ABC) Lﬂuﬁu’lmiﬁﬁmu’lﬂlmﬁLﬂuﬁuﬁuﬂaﬂuﬂizmﬂﬁu 9999IN5UIANT Industrial and Commercial Bank of China (ICBC)
rodetulull a.a 1951 uazifuuismanzidoulunaandnniwdgoons was 18e18 o 30 fusneu 2567 sunArsRAUNTNGTIUTEIL 62 Audu
aeaanSansyT sunmsidadudulidudegnégsiedszinaiosas 65 uazfudsyanalszanaiovas 35

Taunadudieviuredsuins ABC agiiuninfeuas 75 Tnsfonunsensensndadu (35%) way Central Huijin Investment (Huijin) (40%) daiuvssvifie
mMsawuzasiguRIuiisgnelinismunasesnsznsnsasiwesiguaiu Saunmaunindegluseduiia o 30 Aquisu 2567 surAsiidnandiu
funswilaineliieseld (NPL ratio) aylussduiisasas 131 uadidandudisomildudedudeiilbineliinseld (NPL coverage ratio) atiisanay 297
nanssiluauiifimlsatedatias

o Tudl 2563 swAnafimlagns 33,115 dmeeaasanign o Tul 2564 surmnaiimlagns 37,978 Suseaasanigy
o Tudl 2565 suAafimlagns 37,055 Sueeaasanig o lull 2566 sumsiimlsgns 37,771 &uneaariansg
o Twiidouusnoesd 2567 suranadimlsgns 30697 Suseaasanig,

snAsiigubuyuindounss 30 Auou 2567 sunAsEsaduNesyuiuR 1 defunswdide (Tier 1 ratio) winfu$euas 1348 uay dsoidunasu
Fofunswiidng (BIS ratio) wiriudeuas 18.05

suduaNLndaiia Moody's: A1 / P1/ Negative, S&P: A / A1 / Stable, FITCH: A / F1+ / Negative

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

China Construction Bank (CCB) LﬂuﬁmmﬂwmLﬂuaumuaaﬁaaamﬁmmi Industrial and Commercial Bank of China (ICBC) wae Agricultural Bank
of China (ABC) ﬂammu‘[uﬂ A.A. 1954 ummu’lwmmaa’[umaaf]nm mmsm‘sﬁﬂivm?juw U 30 fusnpU 2567 ﬁmmiuaumwmwﬂsvmm 5.8 du
muﬂaﬂﬂ’ﬁﬂ‘/ﬁﬁﬂ LﬂumwammLuzJuTummwaﬂmsz[uaaam 153} L"ﬁEJ\ﬂE ﬁmmimﬂmuNuimumaanmﬁiﬂﬁamv 65 LLavﬂuL"ﬁa‘Uﬂﬂaiaﬂﬂy 35
mﬁmawmuwnawumﬂwm ﬁmmunﬂﬂu CCB #1U Central Huuln Investment (Huijin) mtﬂumwLwamiaawumaaﬁmmuwaﬂmUTmﬂﬂiﬂQUﬂumaa
ﬂivﬂiidﬂﬂiﬂﬂdﬂaﬁﬁu’laﬁm ﬂﬂl,l]uiaila., 57 Nﬂﬂiﬂ’]WﬂuWiWﬂWﬂ ﬁuﬂﬂ’ﬁnﬂuVﬁWﬂ“ﬂNﬂaYﬂLﬂﬂiﬂﬂlﬂ (NPL) E]Ue[uiwﬂ‘uﬂ’l Tﬂﬂuamﬂmuﬂumww\lu

olifnTeld (NPL ratio) au Sufi 30 Aquieu 2567 ﬂﬂﬁ%ﬂﬂﬂv 135 iaumalﬂumimmiaaﬂiamamuwaw\luna‘lmﬂmwsﬂﬂhmwumm Tnafidnsndu

5

mimmiaamaﬂuLmaw1uﬂa‘iwan3151m (NPL Coverage ratio) au fulfiaufiquien 2567 sgjfifeuas 238
namseufiueniifiinlsatwdaiio

o Tul 2563 sunAsfirlsqns 41,864 umpaarianigt o Wl 2564 swensiitlsgns 47,709 Sumeaanianig
o Tull 2565 sunAsfilsqns 46502 dumpaaianigt o il 2566 suensiitlsgns 46540 Aumpaanianig
o Tudeuusnoesd 2567 surmsiimlsgns 36665 duasaansansy

ﬁmmim'\umuwuwLLmLmiu U 30 NuUENBU 2567 ﬁmmiumimuﬂawumuw 1 dpRuUNSWiidss (Tier 1 ratio) winfu¥esay 15.00 was FNTISUNBINU
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fisusuAnanidatio Moody's: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A/ F1+ / Negative
Source: Credit Research (SCBAM) / Last updated: 28 January 2025
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ﬂllﬂﬂﬂﬂﬂﬂ’ﬂﬂ\ﬂﬂﬂ ﬂwuuﬁmmimm’;ummmwm 1,394 mmmiz\m muﬂmmwauma @ 30 Augnau 2567 ﬁmmsuamwmuaumwaﬂmalmnﬂ
3’181@ NPL ratio) qu’nu aa’[usmumaﬂav 33 391 2.82 tu ﬂuﬂ 2566 u,ayuamwmumaaawuaumaaumaﬁluna“ﬁwLﬂmﬂﬂlﬂ (NPL coverage ratio)
RI23N] B?JVﬁE]FJE‘L, 37.62 91N 41.41 tu auﬂ 2566
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ﬁgﬁuwuwummuﬂia U 30 fTuseu 2567 ﬁmmsmimuﬂawumuw 1 ApAunsniideg (Tier 1 ratio) Winfudaway 16.6 uay NI IUTUNDINUAD

Funswiides (Capital Adequacy Ratio--CAR) winfiusasas 18.7
susuaaningede Moody’s: A1 /P-1 /Stable, S&P: A /A-1/Stable, Fitch: A-/F2 /Stable
Source: Credit Research (SCBAM) / Last updated: 29 January 2025
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NIENIWNIIAAY LA Central Huijin Investment (ﬁatﬂuu%ﬁww‘\"iamiamumaﬁgmaﬁ'uﬁagjmﬂ‘lﬁmimuqmmni:mnmsﬂﬁwaa%’ima?ﬁu) fanunw
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ﬁuﬁwﬁag’lummmm a uit 30 fiqueu 2567 suAafisaduiunsnsilunaliinuld (NPL ratio) pgfiszaviosar 1.29 uazfidnsadiuaisnd
vilfusinfudeiilinaliineld (NPL coverage ratio) Tusziugeisauas 171
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. Tuﬂ 2565 ﬁu’?ﬂ'l‘iﬁﬂ’]\liﬂﬂﬁ 6,447 Nﬁuﬂﬂaﬂ’ﬁﬂ“ﬁiﬁﬂ U Tuﬂ 2566 ﬁu']ﬂ’ﬁﬁdﬂ’ﬂ,iﬂﬂﬁ 5,750 funpaATE" vﬁ‘ﬂ
. IuLﬁ'lLﬁauLLﬁﬂ’ﬂENﬂ 2567 ﬁu’]ﬂ’]iNﬂ’ﬂ,iﬁ‘Vlﬁ 5,503 mumammmw

sUAN AU UALREIWE o4 U 30 fuBnBu 2567 SUNANTHANTISUNDINUTUN 1 ABRUNTWELALY (Tier 1 ratio) Wintu$apay 11.83 uaziiangg
Wunasusdafuniwdldes (BIS ratio) winfuawas 13.89

sudiuaanidatia Moody's : Baa2 / P-2 / Stable, S&P : BBB+ / A-2 / Stable, FITCH : BBB+ / F1 / Stable
Source: Credit Research (SCBAM) / Last updated: 28 January 2025
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China CITIC Bank Corp. Ltd. (CHINACITICB) \fusunansiiizunalvaidususu 12 Tulszmadunadeiudet) we. 2530 ﬁ@fﬁﬁnmu‘iwmﬁoagﬁumﬂnﬁa
spssgUssmudy Hagusnmsdussmeensdeulusmevdnniwdioludedlduacdons a Juil 30 Augeu 2567 suensiAunindsanissann 13
duduseaaiansg CHINACITICB I¢sumsdaiunislusunansfiferuddraanuideadeszunluyszmnadu (Domestic Systemically Important Banks)
ﬁmaﬁutﬂuﬁﬁaﬁu‘imﬂuﬁmmiLﬁuniﬁaﬂa: 60 K1 CITIC Group Corporation CITIC Group Corporation (CITICG) L‘ﬂum\ju%’gﬁawwﬁwmm‘[wzﬁa"wﬁuﬁuﬂ
goeszmady deagfiunsiinde Taodsgunadudugfedu 100% Wunsznsrniseds faunmauniwdoglunasifia a Juil 30 fiquisy 2567 sunasi
Samaufunindilineliifianuld (NPL ratio) agfisziuiouas 124 uazdldnmsuasemiausefudeilinaliinsuld (NPL coverage ratio) Tusziuged
Faeaz 200
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o Tl 2563 suAmiilagns 7.580 dumeaaianign o Tull 2564 sunansiiialsans 8850 Aunpaansanig

o Tl 2565 sumiimlagns 9011 dueeaaianign o Tull 2566 sunAsiiiilsgns 9528 & uneaansanigs

o huifusteunsnaesd 2567 surnsiimlagns 7491 §uneaaianis

swesfiguidunuilfisowe o Fuil 30 Auseu 2567 sunasiidnaodunasmuiui 1 deduniwdides (Tier 1 ratio) winfu¥euas 1161 uacissadunasusa
Runswdidsy (BIS ratio) wihifuSewas 1378

fusuaanindaiia Moody's : Baa2/P-2/Stable, S&P: A-/A-2/Stable, FITCH : BBB+/F1/Stable

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

Malayan Banking Berhad (Maybank) (Husuiansifisualnaiigaludsemeanniades wazlvajidususvi 4 Tugfinaedun: fussniduls AameTu
Tull a.a. 1960 wazilRgtudunisnmansdeulupsandnninduiade suasdudugsfamantiu 3 dszina ldud suade fealus wazdulaiide o
30 fugneu 2567 swiAsRRUNSNGTIN 26 uauiuesamsanig suasieiulasmiisausgunaiisadesiunisamuetine Permodalan Nasional
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reliifinslé (NPL ratio) agluszauiiovas 1.26 uaziisnsudssmiisudedudefilinelfiAnsuld (NPL coverage ratio) agii¥enas 121.38
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o Tud 2563 surpadiilagnd 1674 &uaeamfansgs o  Tul 2564 suransfidlagnd 1993 &uneaasansy
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suensfigudunuiindounds o fusneu 2567 suAIEIiuNBeUTUA 1 doRunindidee (Tier 1 ratio) Wiriu¥asas 1510 way M3vidunasuse
funsndides (BIS ratio) winiudosaz 17.90

snAsgnindusiuainindefindel] Moody's : A3 / P-2 / Stable, S&P : A- /A2 / Stable, Fitch : -

Source: Credit Research (SCBAM) / Last updated: 29 January 2025
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