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Uszannindau % NAV Fonsnéau % NAV
[Qurhn 57.00 uehn 5. Agricultural Bank of China
1inskuehn 29.00 (ABC) - 91 100
asnsHi 14.00 131¢10 5. China Construction Bank
* fudoymlszinamsenan/asunlasld (CCB)-3u 100
158u10 5. China Everbright Bank
. 19.00
Co.,Ltd - 3¢
1316110 5. Deutsche Bank AG — tg@53H 19.00

A5 $.Malayan Banking Berhad -
- 14.00
Nuarsy

YoyaiFsadn

Maximum Drawdown
Recovering Period

FX Hedging

ORI INHHUILUNTAINY
Sharpe ratio

Alpha

Beta

Tracking Error

msdaassmsasilumalszma*
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iszina % NAV
w 67.00
1woINil 19.00
wuae 14.00

M3daasImsasiludesnnsiais 5 ouaunsn*

foannsans

Agricultural Bank of China (ABC)
China Construction Bank (CCB)
China Everbright Bank Co.,Ltd

Deutsche Bank AG
Malayan Banking Berhad

Credit rating % NAV
A (FITCH) 19.00
A (FITCH) 19.00
BBB+(FITCH) 19.00
A- (FITCH) 19.00

A3(MOODY's) 14.00

M3IAAIINITAMUMNBUTUANNU T (%)*

Twlszima National International
A 71.00
AA 10.00
BBB 19.00
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WU 5. Agricultural Bank of China (ABC) - 3u A (FITCH) 19.00% 2.40% 0.46%
W3uHIN 5. China Construction Bank (CCB) - U A (FITCH) 19.00% 2.40% 0.46%
179513UnN 5. China Everbright Bank Co.Ltd - o) BBB+ (FITCH) 19.00% 2.40% 0.46%
UK 5. Deutsche Bank AG — Laa3uil A- (FITCH) 19.00% 2.25% 0.43%
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0,

*o* mﬁmswnmwuwmimﬁmwu\lmmumumaummme"wmwmﬁmmumwmL%aaamaawaanmﬂmi (Credit risk) LL@’JLLWB’]QEJ\‘)
Nm'ml,awwanumﬂmiLﬂaﬂuuﬂaa"naawimmiaﬂummmwuuﬂmﬂmma‘lﬂﬂmﬂiumimLuumumaawaanmwmiwu (Event
risk) B

NEG WATCH (Negative Watch) : fianafululéiszannfonas 50 finmaziinsysuananindatioasnnslu 90 Su wlevaniiamenisal
upNilaANNAIARINBTU

NEG OUTLOOK (Negative Outlook) : sinnuiiulylsfianaasiinsysuananindatoasnsluian 6 weufs 2

NEG FIN (Negative Financial Strength) : anafianuiasnisfiazszaanuiiisiinlusunan sinauudounsemefiunisdu

S8azidunlpann31a1T (Issuer Information) B89na9NU SCBASF1YH2

Agricultural Bank of China (ABC) Lﬂuﬁu’lmiﬁﬁmu’lﬂlmﬁLﬂuﬁuﬁuﬂaﬂuﬂizmﬂﬁu 9999IN5UIANT Industrial and Commercial Bank of China (ICBC)
rodetulull a.a 1951 uazifuuismanzidoulunaandnniwdgoons was 18e18 o 30 fusneu 2567 sunArsRAUNTNGTIUTEIL 62 Audu
aeaanSansyT sunmsidadudulidudegnégsiedszinaiosas 65 uazfudsyanalszanaiovas 35

Taunadudieviuredsuins ABC agiiuninfeuas 75 Tnsfonunsensensndadu (35%) way Central Huijin Investment (Huijin) (40%) daiuvssvifie
mMsawuzasiguRIuiisgnelinismunasesnsznsnsasiwesiguaiu Saunmaunindegluseduiia o 30 Aquisu 2567 surAsiidnandiu
funswilaineliieseld (NPL ratio) aylussduiisasas 131 uadidandudisomildudedudeiilbineliinseld (NPL coverage ratio) atiisanay 297
nanssiluauiifimlsatedatias

o Tudl 2563 swAnafimlagns 33,115 dmeeaasanign o Tul 2564 surmnaiimlagns 37,978 Suseaasanigy
o Tudl 2565 suAafimlagns 37,055 Sueeaasanig o lull 2566 sumsiimlsgns 37,771 &uneaariansg
o Twiidouusnoesd 2567 suranadimlsgns 30697 Suseaasanig,

snAsiigubuyuindounss 30 Auou 2567 sunAsEsaduNesyuiuR 1 defunswdide (Tier 1 ratio) winfu$euas 1348 uay dsoidunasu
Fofunswiidng (BIS ratio) wiriudeuas 18.05

suduaNLndaiia Moody's: A1 / P1/ Negative, S&P: A / A1 / Stable, FITCH: A / F1+ / Negative

Source: Credit Research (SCBAM) / Last updated: 28 January 2025

China Construction Bank (CCB) LﬂuﬁmmﬂwmLﬂuaumuaaﬁaaamﬁmmi Industrial and Commercial Bank of China (ICBC) wae Agricultural Bank
of China (ABC) ﬂammu‘[uﬂ A.A. 1954 ummu’lwmmaa’[umaaf]nm mmsm‘sﬁﬂivm?juw U 30 fusnpU 2567 ﬁmmiuaumwmwﬂsvmm 5.8 du
muﬂaﬂﬂ’ﬁﬂ‘/ﬁﬁﬂ LﬂumwammLuzJuTummwaﬂmsz[uaaam 153} L"ﬁEJ\ﬂE ﬁmmimﬂmuNuimumaanmﬁiﬂﬁamv 65 LLavﬂuL"ﬁa‘Uﬂﬂaiaﬂﬂy 35
mﬁmawmuwnawumﬂwm ﬁmmunﬂﬂu CCB #1U Central Huuln Investment (Huijin) mtﬂumwLwamiaawumaaﬁmmuwaﬂmUTmﬂﬂiﬂQUﬂumaa
ﬂivﬂiidﬂﬂiﬂﬂdﬂaﬁﬁu’laﬁm ﬂﬂl,l]uiaila., 57 Nﬂﬂiﬂ’]WﬂuWiWﬂWﬂ ﬁuﬂﬂ’ﬁnﬂuVﬁWﬂ“ﬂNﬂaYﬂLﬂﬂiﬂﬂlﬂ (NPL) E]Ue[uiwﬂ‘uﬂ’l Tﬂﬂuamﬂmuﬂumww\lu

olifnTeld (NPL ratio) au Sufi 30 Aquieu 2567 ﬂﬂﬁ%ﬂﬂﬂv 135 iaumalﬂumimmiaaﬂiamamuwaw\luna‘lmﬂmwsﬂﬂhmwumm Tnafidnsndu

5

mimmiaamaﬂuLmaw1uﬂa‘iwan3151m (NPL Coverage ratio) au fulfiaufiquien 2567 sgjfifeuas 238
namseufiueniifiinlsatwdaiio

o Tul 2563 sunAsfirlsqns 41,864 umpaarianigt o Wl 2564 swensiitlsgns 47,709 Sumeaanianig
o Tull 2565 sunAsfilsqns 46502 dumpaaianigt o il 2566 suensiitlsgns 46540 Aumpaanianig
o Tudeuusnoesd 2567 surmsiimlsgns 36665 duasaansansy

ﬁmmim'\umuwuwLLmLmiu U 30 NuUENBU 2567 ﬁmmiumimuﬂawumuw 1 dpRuUNSWiidss (Tier 1 ratio) winfu¥esay 15.00 was FNTISUNBINU
sofunsNEdng (CAR) whiudosay 1935

fisusuAnanidatio Moody's: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A/ F1+ / Negative
Source: Credit Research (SCBAM) / Last updated: 28 January 2025
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TUazIdEANEaNAI1aNS (Issuer Information) B89navNU SCBASF1YH2

Deutsche Bank AG Lﬂuﬁmmiwmmﬁ ’nmﬂﬂumwﬂwml,ﬂummw 1 TudszwAwasaiu namaTuﬂ A.A. 1870 Lﬂuﬁmmi’nuuﬂuLﬂaiuuwmwnmu
VILL"IJ\“]LLﬂi\i IViUiﬂ’]’iﬂ’]'ﬂ’iUUﬂﬂﬂV]’J\lﬂ U3 SME iﬁU’]ﬂ LLﬂwuﬂ@\‘]‘l’luﬂﬂﬂﬂu Tumimﬁsnﬁuauma LS N‘ﬁﬂLﬂﬂ\ﬂd[uﬂ’lu’l’]mﬁﬁuﬂ‘-?ﬂuﬂ\“]LLﬂi\i RIeFK)

o &

ﬁiﬂ‘\?ﬂiﬁ’]iﬂ’)’mudﬂdLLE\]“’"\?ﬂﬂ’]iﬂu“ﬂiWﬂ

&

0l 30 AUl 2567 SUIAITHRUNIWETIN 1 4 mumufﬂs NLﬂifJ‘ﬂ’]ﬂV]’ﬂaﬂ 3’J§J1’I\“]ﬂ’3’]3~l“ﬂﬂ’]ﬂﬁﬂﬂﬂzuiyﬂUﬂNﬂ’lﬂ LR Lmi\]diﬂﬂlﬂﬁﬂuﬁuu’m‘v’mi/m
ﬂllﬂ’]ﬂ?iﬂﬂ’ﬂﬂ\ﬂﬂﬂ ﬂwuuﬁmmim*}mummmwuﬂ 1,394 ﬂ?’ﬂ’m’ﬂaﬂ muﬂmmwauma @ 30 fugnau 2567 ﬁmmsuamwmuaumwaﬂmalmnm
3’181@ NPL ratio) qu’nu aa’[usmumaﬂav 33 3911 2.82 tu ﬂuﬂ 2566 LLayNﬂGli’]E‘I’Juﬂ’]iB\iﬁuﬂuﬁlﬂﬂumﬂﬂiuﬂﬂﬂtﬂLﬂﬂi’]ﬂlﬂ (NPL coverage ratio)
RI23N] B?JVﬁE]FJE‘L, 37.62 91N 41.41 tu auﬂ 2566

namssiusudimlsegwsisiiles

o Tudl 2563 sunafiflsgqns 624 dumeasfgls o Tull 2564 surrsimlagns 2,510 &unsaaniyls
o Tudl 2565 surnafimlagqns 5659 duneaariyls e Tull 2566 surrsimlagns 4,892 &unsaaiyls
o 9 iiieuusnd 2567 sumadimlagns 3,168 &unsaaniyls

a

ﬁgﬁuwuwummuﬂia U 30 fTuseu 2567 ﬁmmsmimuﬂawumuw 1 ApAunsniideg (Tier 1 ratio) Winfudaway 16.6 uay NI IUTUNDINUAD

Funswiides (Capital Adequacy Ratio--CAR) winfiusasas 18.7
susuaaningede Moody’s: A1 /P-1 /Stable, S&P: A /A-1/Stable, Fitch: A-/F2 /Stable
Source: Credit Research (SCBAM) / Last updated: 29 January 2025

China Everbright Bank Co., Ltd. (CEVERBRIGHT) CEVERBRIGHT (fusuiasiidzualnaidusudu 14 Tudszimadu Aadetuiied wa. 2535 &
ﬁﬂﬂ’naﬂu‘[wzﬂﬁv’dagﬁuﬂiﬁnﬁd 819130 TUIY ﬁaﬂgﬁ’uﬁmmiLﬂuu%ﬁmmmLﬁﬂuﬁy’a‘[ummmﬁﬁ’nw%’wﬁvﬁ‘ﬂﬂﬁua:mmmwﬁnw%wﬁziaam a Yuil 30
fupneu 2567 surAsHAUNIWITINUSEINU 9.8 uauAUABaASansgM CEVERBRIGHT l#sunsdnifiundslusinansifianudduseninauidoads
sruuludszinAfu (Domestic Systemically Important Banks) 3Syuiaduidugiieviulvalusuraisiiunitdosar 60 iu China Everbright Group
Limited China Everbright Group Limited (CEG) Lﬂun'sg'm”gﬁmwﬁwmmﬂlmg’ﬂmﬂi:mﬂ%‘u ﬁu’aagﬁumﬁnﬁ'o Iﬂmﬁ%’gum%‘mﬂuﬁjﬁaﬁu 100% WU
NIENIWNIIAAY LA Central Huijin Investment (ﬁatﬂuu%ﬁww‘\"iamiamumaﬁgmaﬁ'uﬁagjmﬂ‘lﬁmimuqmmni:mnmsﬂﬁwaa%’ima?ﬁu) fanunw

eaa

ﬁuﬁwﬁag’lummmm a uit 30 fiqueu 2567 suAafisaduiunsnsilunaliinuld (NPL ratio) pgfiszaviosar 1.29 uazfidnsadiuaisnd
vilfusinfudeiilinaliineld (NPL coverage ratio) Tusziugeisauas 171

wamimLuumuwunﬂiammmuao

. Tuﬂ 2563 ﬁu’?ﬂ'l‘jﬁﬂ’]\liﬂﬂﬁ 5,804 N’W‘Llﬂﬂaﬂ’ﬁﬂ‘ﬁiﬁ‘ﬂ U Tuﬂ 2564 ﬁu']ﬂ’ﬁﬁdﬂ’ﬂ,iﬂﬂﬁ 6,850 funpaaITE" vﬁ‘ﬂ
. Tuﬂ 2565 ﬁu’?ﬂ'l‘iﬁﬂ’]\liﬂﬂﬁ 6,447 Nﬁuﬂﬂaﬂ’ﬁﬂ“ﬁiﬁﬂ U Tuﬂ 2566 ﬁu']ﬂ’ﬁﬁdﬂ’ﬂ,iﬂﬂﬁ 5,750 funpaATE" vﬁ‘ﬂ
. IuLﬁ'lLﬁauLLﬁﬂ’ﬂENﬂ 2567 ﬁu’]ﬂ’]iNﬂ’ﬂ,iﬁ‘Vlﬁ 5,503 mumammmw

sUAN AU UALREIWE o4 U 30 fuBnBu 2567 SUNANTHANTISUNDINUTUN 1 ABRUNTWELALY (Tier 1 ratio) Wintu$apay 11.83 uaziiangg
Wunasusdafuniwdldes (BIS ratio) winfuawas 13.89

sudiuaanidatia Moody's : Baa2 / P-2 / Stable, S&P : BBB+ / A-2 / Stable, FITCH : BBB+ / F1 / Stable
Source: Credit Research (SCBAM) / Last updated: 28 January 2025

gaamuamszaduusiiiAnIN§Usznaugsianauintn1samu
qOUDNTBARZLDUALAN Lﬁuuaz%’wﬁaﬁaﬁmu‘lﬁw‘n’a’uﬁ'\n'ﬁ
iswansinewidisd ynanen

www.scbam.com

D SCBAM Client Relations 02-777-7777




uao. InewAcise . n’naavp{[uymuaopu ‘lu’hin'nmnuu.‘lz‘:’?’g:l'lu'lnn'zjuq::n?ao
SCB Cl sossniuduAToadudn FamuoelildfuSusmuAuinsua

TUazIdEANEaNAI1aNS (Issuer Information) B89navNU SCBASF1YH2

Kasikombank (China) Co., Ltd. (KBANKCN) KBANKCN fiavfu 100% Tawsuensninsing 910 (vu) (KBANK) Feliisunsindusumsfniisssu
Baa1/BBB/BBB sjuuay Stable Toe Moody's, S&P wae Fitch KBANKCN Badlasifiunsatinidunensilaiuil 6 woadnou 2017 Tneriosetuiifloaduiay
AumsusulasssdwamBuiy ey uasusnamilusi s Svie Fofuuiimgonas KBANK nu Jufl 30 fiquisu 2567 sunansiiduniwdsn
Uszana 34 Wudhuseaa3an3g KBANKCN tiuindlusmniifiaruddmdenagnsluuszmaiuzes KBANK vadl ld5uansmaminatinssatiloomein
maduuacdugsianlasnaen nit madisnasegldsuanaromiadunsdifiean KBANK Safusuensial maasoumsaifisuenssuiudeslésy
Hrowdaiunsdifimsmedunsidu didugsiesursiiasaurgauasranvans KBANKCN duflugsiavdnismssudusnuasidesduide siufvgsnad
AsBUARNNS LA MR Aiedesiusunmsmdsdsunammany  Tassadedulifudefinszaedlunagasmnssy Ful¥fuidees KBANKCN
AsaUARIVMEEANYINTIN Suldun gasmnssnUSMaUaBuEuazMsi gasmnsadauasAUan gasmnasilnuuud Wiy fgnumulussduiiudounse o
31 5UNAN 2023 KBANKCN m”ﬁ\aé’mwdaunamu%uﬁ 1 doRunswides (Tier 1) uay ﬁmm'auﬁunamwiaﬁuﬁwﬁtﬁ'm (Capital Adequacy Ratio--CAR) Tu
seiugell 1528% uaz 1647% AL

eruilsegwsisilesnlaunaen

o Tl 2019 KBANKCN filsgviegii 1213 &uvBumaoaan$anig o Tull 2020 KBANKCN filsgnBeriil 841 duuidunmeaaniansy

1] 1] 4

o Tuil 2021 KBANKCN filsgviseri 1236 &muvBumaoaan$anig o Tull 2022 KBANKCN filsgnBegi 1141 §uwBmeeasiianiy

a a

o Tui) 2023 KBANKCN filsgBegfl 1556 dmundsuneaa1iansy

U
eaa

KBANKCN finaunmansfunswifia o 31 sunew 2023 fidnsadmiudeilbinetiiiasoldsefuds (NPL ratio) aglussiuniiosas 023 uazidnsau
coverage ratio (LLR) E]g"ﬁl 925%

fusuaaindafia Moody's : - S&P: -, Fitch: -

Source: Credit Research (SCBAM) / Last updated: 30 January 2025

Malayan Banking Berhad (Maybank) ({usuiasifisualnaiigaludsemeanniades waslvajidususvi 4 Tugfinaedun: fussnidols AaReTu
Tull a.a. 1960 wazilRytudunisnansideulupsandnminduiade suasdudugsfamantiu 3 dszina ldud suade fealus wazdulaidide w
30 fugneu 2567 suiAsRRUNSNGTIM 26 uauiuesaasanig suasieiulasmiisausgunaiisadesiunisamuetiie Permodalan Nasional
Berhad (PNB) Saiflunisluussniansamuiilvajgaludsemanaide Tasieumensouasmedensniuniniesas 44 usnanilsuiensseaviulag
Employees Provident Fund Board agi¥awaz 13 8néae sunansilaunwiwdosgluinasig a 30 fusisu 2567  sunasiidnsisuduniwdiilsi
rialvAns18ld (NPL ratio) peflusziuiitonas 1.26 uacfidanaudisesniidusedudoiluneliiasisld (NPL coverage ratio) agfifanas 12138
nam3siluaudidiilsetedaiis

o Tud 2563 surpafiilagns 1674 &uaeamfansgs o Tull 2564 suranafidlagnd 1993 &uaeaafansy

a9
o

o Tud 2565 suransdimlagnd 1897 &waeaasanigs o Tull 2566 surnadimilsgns 2,094 &uepaanianigy
o ffuenpu 2567 surAadifilagnd 1,907 AuseamSansgy

suensfiguduuiindounds o fusneu 2567 sueIEIiuNBaUTUA 1 doRunindides (Tier 1 ratio) wiriu¥asas 1510 way M3vidunasyuse
funsndides (BIS ratio) wiriu¥osaz 17.90

snAsgnindusiuainidefindel] Moody's : A3 / P-2 / Stable, S&P : A- /A2 / Stable, Fitch : -

Source: Credit Research (SCBAM) / Last updated: 29 January 2025
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