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ETuﬁ’nmwmLﬁaﬁaﬁ?ﬂn'ﬁ'\ﬁaﬁuwsnaavgulﬁ (non - investment grade)
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WJuKIN 5. Qatar National Bank (QNB) - nen3
Wurn 5. Masraf Al Rayan (Q.P.S.C) (MAR) - n1en3
Wurn 5. Commercial Bank of Qatar (CBQ) — M3
1/9913UH N The Saudi National Bank, Singapore Branch
A31819%il Malayan Banking Berhad - sniaide

13uKIN Deutsche Bank AG., Singapore Branch
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- (FITCH) 19.00% 1.85% 0.35%
A3 (Moody's) 14.00% 1.80% 0.25%
BBB+ (FITCH) 10.00% 1.75% 0.18%
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ALADY :

X mﬂmimnamuwa'ﬁmﬂmmﬂmmumumauﬂ'mLﬂ'ﬁ'}“ﬂmmlﬁmmummmmaaamaowaaﬂm'}mi (Credit risk) WRILADIREN
um'mLﬁm‘wmmumnm‘smaﬂul,mmmmmmm‘smﬂummmmuuﬂmﬂmmaﬂﬂmfflumimLuumumaawaaﬂm'}miwu (Event
risk)

NEG WATCH (Negative Watch) : fansifiululdszanagosas 50 finnaaziimsusumnsnindeioasnslu 90 fu ilssannifamanisal
usniiaANNAANENBTL

NEG OUTLOOK (Negative Outlook) : finnuiiulylgfianassinisusuanuindetionsnelua 6 Waude 2 9

NEG FIN (Negative Financial Strength) : maﬁm’mﬁaanﬂiﬁazitmunuLﬁuLﬁu’[uamﬂm WDiNANN LTSI TINIeF NS

TUATIBIARDANASINTT (Issuer Information) ¥a9navNL SCBASF1YF3

Qatar National Bank (QNB) LﬂuﬁuWﬂﬁﬁﬁﬂumTwmLflué’uﬁu 1 Tudzmanans nedodie) w.e. 2507 LLazﬂaﬁ;ﬁulﬁamwzLﬁﬂuﬁ’ummmwﬁﬂw%’wﬁ
mMas Fsuasiunuioneandt 1,200 21 T 31 dszneitalan suAsiANEdsasrDULATEgRsassinanmasiuaitemnn Tasfiaunalvaj
Dududy 1 siolundzesfunindsan duun LLaxﬁuLﬁaﬁmmiLfium{[ﬁﬁuLf‘iaﬂ"umamﬂqiﬁa waznAsgUaniausEMAnadaeiusguna Taefiu
Swdegnéusssn Jewas 55 fwidpunszuia Sovaz 36 uar Swidoyana $ouar 9 w 30 Muenpu 2565 QNB HruaRunsndsamwiniy 312 fudu
wistaeasnsansg wisUszana 11.8 & udwum Andusuudinsnaeiiosa: 58 vasfunswismluszunsuians ifedunaniudounseuazlinig
ﬂﬂ’umuﬁﬁuﬂﬂﬂmaamﬁa Qatar Investment Authority (QIA) %"\1Lﬂuwmﬂmumiamuﬂaﬁgmamm% foviuag¥ouay 51.9 @mmwmaaé‘mlﬁaaiﬂu
NGt 30 fupneu 2565 suirsiidnsdiuduideiildnelfiinseldseduide (NPL ratio) 3auas 2.38 spvAudaTInLasinsRes Tt aud
iipenslapdnsnaussomilausofudadilineldiinsels (NPL coverage ratio) agﬂjﬁ%aﬂa: 164.7

fiflsatvsiaiipanlaunaen

o Tull wa. 2561 QNB difhlsqnBeyil 3,787 Auwduwneasdniansy o Tull wa. 2562 QNB fiflsqnBegil 3,972 SumBuunoasianiy
o Tull wa. 2563 QNB fifhlsgnBegil 3263 &udsuaeasniansy o Tul wa. 2564 QNB umlimn%agﬁ 3,584 §umuneaasansg

o Tusan 9 1fiou T w.a. 2565 QNB diflsgninti 2,986 FuwipynpasSansy

fgudunuiiuounss w30 Auseu 2565 QNB sunAsiiaRTEEUUALT 1 daRunswildpe (Tier 1 ratio) wiriu¥ewas 17.80 uazdidnsdu
L’Suﬂamuﬁiaﬁuﬁwﬁlﬁm (Capital Adequacy Ratio) agj‘ﬁ%aﬂaz 19.0 %@ﬁainag”[umm*ﬁﬁga

fusuanuindatiovay QNB: Moody’s : Aa3 / P1 / Stable S&P: A+/ A-1 / Stable Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023

Masraf Al Rayan (Q.P.S.C.) (MAR) Lﬂuﬁmmi‘ﬁﬁmmﬂwm’Lﬂué’uﬁu 4 Tudeinanans nedauied wa. 2549 LLazﬂaﬁ;ﬁulﬁamw:Lﬁﬂuﬁummmwé’nﬁwﬁ
mMes 8121 16 8121 waz 3 sp/3fmuniluanimeiandns suimsiinnuddysssruuasygiavetszmanmasiiuegroann Tasdaualnajiiu
UL 4 uay 1Ju DSIB (Domestic Systemically Important Bank) MAR Lﬁum{[wauL’ﬁanumamﬂﬁma uazgnAgIne Tﬂﬂmuaumaanmiﬁmauav
anmammﬁma Soway 45 §u|,°naﬁiﬂa Spoaz 50 LAs §umamﬂa pua 5 o4 30 MUBBL 2565 MAR S2uNnfunswisauiniy 450 WUNTULNT DY
ApARIaNSy vaaUsrana 1.71 dudwmum Anuuduuinmanaaiteras 68 TasduninsnlusLusNA ﬂﬁﬁawu‘wanw mmLmiouaﬂwmiauuauuw
ﬂuﬂﬂﬂmaaﬂ Tasviaseusguimeniasiniouas 302 Tae Qatar Investment Authority (QIA) mLﬂuwmmmmimwummﬁmammi Lﬂuwmﬂwmaﬂ
faviusgSouas 15.7 ﬂmmwmmﬁumaaﬂummmm U 30 fuenau 2565 ﬁmmiuamwmuﬁuLwavﬂ,unaﬂlwLﬂmiqﬂlmmaﬁuLma (NPL ratio) 5aaay 3.31

speRuFaTINLALENIsT T aufiasnelassasud et auredudonline A Teld (NPL coverage ratio) agfi3uaz 70.10
MAR fiflsatssaiiavinlounasn

o Tull wa. 2561 MAR diflsqniegil 578 Sumiogyaeaanianiy « Tl wa. 2562 MAR flsqniegi 591 S unisyneaaiansy
3

a 4

o Tull wa. 2563 MAR firlsgnBagil 589 Auwduwnoasiiansy o (ull wa. 2564 MAR diflsqniogil 467 fumipynoassans:
o Tuon 9 oy T we. 2565 MAR s’iﬁﬂiaw%aﬂﬁ 371 Auniuyaaaasansy

mwumumummumo U 30 fueneu 2565 MAR ﬁmmmamqmumuwumuw 1 dofunswiideg (Tier 1 ratio) wirfu¥asas 19.20 uadldninau
munaawumaaumwmam (Capital Adequacy Ratio) aﬂmaﬂm 20.25 mnmﬂaﬂummmwm

aumummmmamamm MAR Moody’s : A1 / P1 / Stable
Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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Commercial Bank of Qatar (CBQ) LﬂuﬁmmaﬁﬁmmﬂwmLflué”uﬁu 3 Tudsinanand nedaied wa. 2518 LLazﬂaﬁ;ﬁulﬁamw:Lﬁﬂuﬁummmwé’nﬁwﬁ
men§ Seflanawionae 30 arwhlssng CBQ LﬁumﬂﬁﬁuL%aﬁumonmqiﬁaﬁmLflu%aﬂa: 80 zaviudarionun MINULNANNGNYANINNTIN fuide
dnlvnaniduiudelitunmauins Sevay 28 savasnAeduidaWiunnedem3unsnd/Contractor $asay 25 mwdizd Sapas 17 wazmedu 4 Savas
10 dwmSufudeduiiviede fudanads uazfudesdes Andulouas 15% uay 5% ausdy i 30 Ausnsu 2565 suiATsuIRRUNTNETIN
Winfiu 47.3 Wuiuiripyeeaaniansy wiaUssan 1.79 Suduum ﬁf\huu,u'\wn\immmmagﬂiﬁﬂixmm%aﬂaz 8.8 pavRunindswludszinamens &
%’gmammiﬂuﬁﬁaﬁuwﬁﬂu,ax‘[ﬁmiaﬁfmquﬁﬁuﬂmmaaﬂ i"gmamm%ﬁaﬁu‘[uﬁmmimu Qatar Investment Authority (QIA) Faifiuniteauzes
syunamens Tasfieviueyiorar 16.8 Idsumasmivayuaniguadsfiulosasen Tasamslugael wa. 2552 uaz 2554 Sguranmsinedadadunu
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cBQ fimlsatwsiaiilosnlaunaen

o Tull wa. 2561 cBQ fihlsgnBeyil 457 undomoassansy o Tull wa. 2562 CBQ dimlsgnintn 546 Sumiugyaeaaiiansy

o1} v a9
¥ a ' a

o Tull wa. 2563 cBQ #mlsgniagi 351 Aumdugaeaaniansy « Tul we. 2564 CBQ Amlsgniegil 622 &undswnsasiians
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o Tusan 9 1fiou T wa. 2565 CBQ Amlsgniegil 594 uduwnoasiianiy
CBQ dgnudunuiliissws i 30 fupeu 2565 sUIANTHEATIEMSUNUDUN 1 AoRunwdidss (Tier 1 ratio) winiu¥osar 15.20 uazdidnsnau
WunasmuspRunIweLdes (Capital Adequacy Ratio-CAR) atii¥puas 17.00 %@ﬁa’hagﬂlummﬁﬂau%’ﬁlﬁ

fusuanuindatiovay CBQ: Moody’s: A3 / P2 / Stable, S&P: A-/ A-2 / Stable, Fitch: A- / F2 / Stable
Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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Ty Jusudiu 1 veeszing ﬁu1ﬂ’ﬁLﬁuﬂ’ﬁIﬁ§ur§mmﬂﬂLLNtQﬁﬁﬁ) Imﬂlﬂuﬁulﬁa@]nﬁwqiﬁa Souas 46 LAy ﬁuw’fiauqﬂﬂa Soray 54 @l 30 Nueneu 2565 SNB
fmnafunindamminiy 257 Wuduivivyeoaaniansy wiatszanu 801 dudwum Aadudiuuininaiaifosas 29 sosdunindsnluszuy
SUANT ﬁﬂﬁaﬁ:uﬂﬁﬂﬁLL%\‘]LLﬂi'\‘]LL@tzﬁﬂﬁiﬂﬁvﬂléuﬁﬁuﬁiﬂﬂmaaﬂ fin Public Investment Fund (PIF) %’\1Lfluwmﬂmumiaonumm%’gmamqﬁmitLﬁﬂ fin
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o Tull wa. 2561 SNB filsgnBegit 2625 Subuwnoassaniy o Wl we. 2562 SNB fmlsgniagi 3,100 Snuviuymeasisansy
o Tull wa. 2563 SNB fifhlsqnBetil 3,121 & unioymeaaniansy o Tull wa. 2564 SNB fifhlsqniegil 3457 S umiunymeaaiansy

o Tuoan 9 1iieu T wa. 2565 SNB fiflsandagil 3,763 Mumiugasasifaniy

ﬁgwuﬁunuﬁuﬁotmi’o U 30 ffupnpU 2565 SNB :ﬁé’mwﬁiaut’\?uﬂaovguﬁiaﬁuﬁwﬁtﬁm (Capital Adequacy Ratio) agjﬁ%aﬂaz 18.50 %oﬁa’hagﬂummﬁ
gaNsuld

SuduauLdaiie Moody’s: A1 / P1 / Stable, S&P: A- / A-2 / Stable, FITCH: A- / F2 / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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Deutsche Bank AG \fustnaswdizdffiouedunswilvaidusidui 1 Tulssimawessu dedolull a.a. 1870 Wusinastuinluwesndiifisingu
fudounss Wiusnadmiuyaaaialy v3sn SME $guna uastinasmuanu lumshgsnssniude ussidedeslufundesufeiiudounss samdegsha
vmseasiadouasdamsAunInG o 31 Sunnen 2565 sunAsiiunIngTm 13 Audwgls finferteialan sriernamainnaslussduginie uaz
uwnasselddnuinnaynginevanselan faqiusuiamsiswaussiovan 1536 arawilan Tdud wiBsuudiin glsnate glsunsiusen uay
azfiuowim suasiinelimdninanneludseneeesail Sevas 49 uazdszmaduqluglsy Sevas 22 faunmAwdeaglunusig w 31 Funas
2564 srnAsfidaEWAUNINGR LinaliiAnTeld (NPL ratio) oeflussiviiteras 25 uasfidasaudsemildudaduidedilinolviinsold (NPL coverage
ratio) agj‘ﬁ'%aﬂaz 32

nanIR LIS uaEndaLiing
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o Tull 2561 suransfimlagns 114 &ueeaaisyls o Tull 2562 suransziagns 5,265 &unsaaiyls

a

o Tuil 2563 surAadifilagns 624 dueeaardels e Tud 2564 suransiimlagnd 2510 ussaarsals
Tull 2565 sumsfimlagns 5659 &uapaaiiels
FuduuAiudounds i 31 SunAN 2565 sUIATANTISUNBIUTUT 1 deRunSwiides (Tier 1 ratio) wiviudewar 157 uar A1393unaIUsD

v €

uniwdidee (BIS ratio) wihuFouas 18.4

v '

fusuansindada Moody’s: A1 /P1 /Stable, S&P: A- /A2 / Stable, Fitch: BBB+ /F2 / Positive
Source: Credit Research (SCBAM) / Last updated: 10 February 2023
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Malayan Banking Berhad (Maybank) usunansiifiaunalngiigaludssimasnade uazingdusudvi 4 TuginaweBoas fusandesls nensiu
Tl a.d. 1960 uazifagiuduvssnsanzifoulusaamdnninduniads surasdnudugsfandnlu 3 Yszma lun snade fealus wasduladife w
30 fiugneu 2565 suAERAUNIIETM 2.1 Ui uaeaa3aniT sumsteulamizsausgunaiiisadeeiun1samuetne Permodalan Nasional Berhad
(PNB) ﬁaLi“Juwﬁa‘[uu%ﬁwé’mmiamuﬁ‘[m&iqoﬂuﬂizLﬂﬂml,al,ﬁﬂ IﬂﬂﬁaﬁumamaLLazmaﬁamwﬁuﬂdﬁaﬂa: 46 uaﬂmnﬁﬁmmiﬂ’aﬁaﬁﬂmﬂ Employees
Provident Fund Board ptj¥asaz 14 8néig ﬁ@mnwwﬁuLﬁaagTuLﬂmﬁﬁﬁ fu 30 fuenau 2565 suNASHISRTIEILRUNSNST lsinelHiAnTwlE (NPL ratio)
ag’Tui:ﬁuﬁ%ma: 17 uaziidasaudsemiauredudoilidaliasels (NPL coverage ratio) a;iﬁ%ama: 117.3
Hamsafiuauiisiilsatvdaios

o Tudl 2561 surAadifilsgns 2,019 &uaeaansanigs o Wl 2562 surAsiifilsgns 2,071 §uaeaaisaniy:
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o Tudl 2563 surAadifilagns 1,674 &uaeaafanigs o il 2564 surAadifilsgns 1993 Funsaaisaniy
o o fiugneu 2565 swimsiimlagns 1,328 &ueeasanig

ﬁmmiﬁgﬁwﬁunuﬁu,%aum'a U NUENEU 2565 ﬁmc-nioi’ﬂimﬁuﬂamuﬁ”’uﬁ 1 dofunswiides (Tier 1 ratio) Winfu3esas 14.51 uay ATIIUNDINUAD
Runswdideg (BIS ratio) whiu¥away 17.13

ﬁmmigﬂﬁﬂé’uﬁumwmL%aﬁaﬁoﬁ

e Moody’'s : A3 / P2 / Stable

e S&P : A- /A2 / Negative

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 9 March 2023
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