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Uszannindau % NAV Fonndau % NAV
[Qurhn 56.00 uehn 5. Agricultural Bank of China
19.00
1ins@uehn 30.00 (ABC) - 31
ATINIHH 14.00 el 5. China Construction Bank
19.00
3 a
 ifludeymlszmamsonnlasunlasla (CCB) -au
13110 5. Commercial Bank of Qatar -
, 18.00
M5
11n5I9uAN 5. China Citic Bank
- 15.00
Corporation Ltd.- 94
1In59uehn 5. Kasikornbank (China)
15.00

Co.,Ltd. - 34

YoyaiFsadn

Maximum Drawdown
Recovering Period

FX Hedging

ORI INHHUILUNTAINY
Sharpe ratio

Alpha

Beta

Tracking Error

msdaassmsasilumalszma*

SCBASF1YAD

iszina % NAV
w 68.00
M3 18.00
wuae 14.00

M3daasImsasiludesnnsiais 5 ouaunsn*

foannsans Creditrating % NAV
Agricultural Bank of China A (FITCH) 19.00
China Construction Bank A (FITCH) 19.00
Commercial Bank of Qatar A (FITCH) 18.00
China Citic Bank Corporation Ltd. BBB+(FITCH) 15.00
Kasikornbank (China) Co.,Ltd. AA+ 15.00

M3IAAIINITAMUMNBUTUANNU T (%)*

Twlszima National International
AA 15.00
A 56.00
A3 14.00
BBB 15.00

* Wudeyaszummseranlaounlasld
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ATIASNNBIMUAIAIIRIMY RTINS/ RANASIANST N9RINU
National rating |International rating Tnadszuno ANATINT* [ANNITAINU
Rueln 8. Agricultural Bank of China (ABC) - a4 A (FITCH) 19.00% 2.30% 0.44%
Rurn 5. China Construction Bank (CCB) - Au A (FITCH) 19.00% 2.30% 0.44%
[Kueln 5. Commercial Bank of Qatar - NAF A (FITCH) 18.00% 2.30% 0.41%
11m918161N 8. China Citic Bank Corporation Ltd.- au BBB+ (FITCH) 15.00% 2.40% 0.36%
1Tm78UeN 5. Kasikornbank (China) Co.,Ltd. - au AA+T 15.00% 2.40% 0.36%
mmmwﬁ 4. Malayan Banking Berhad - WaLde A3 (MOODY's) 14.00% 2.35% 0.33%
EREN 100.00% 2.34%
wn Anldane (Inaidszann) 0.29%
Rudy + dszsnumssaneuunuiigiemiseamuaglasuiiafudadumisaamulaednluda (seil) 2.05%
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aINnu

National rating |International rating Taelssanu

WU 5. Agricultural Bank of China (ABC) - 3 A (FITCH) 19.00% 2.30% 0.44%
UK 5. China Construction Bank (CCB) - A (FITCH) 19.00% 2.30% 0.44%
W3uAN 5. Commercial Bank of Qatar - N3 A (FITCH) 18.00% 2.30% 0.41%
17913uUHN 5. China Citic Bank Corporation Ltd.- 31 BBB+ (FITCH) 15.00% 2.40% 0.36%
179913UnN 5. Kasikornbank (China) Co.Ltd. - qu AA+® 15.00% 2.40% 0.36%
mwmsm‘f 5. Malayan Banking Berhad - aiatde 3 (MOODY's) 14.00% 2.35% 0.33%
RIRLY 100.00% 2.34%
in eldane (lnedssunoy) @ 0.29%
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(5) credit rating 789 5. n&nslne E)EJ‘W BBB (Fitch) vtuy i credit rating 2843 5.
Kasikornbank (China) Co.Ltd #iaw1¢ local rating 370 China Lianhe Credit
Rating Co., Ltd
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0,

*o* mﬁmswnmwuwmimﬁmwu\lmmumumaummme"wmwmﬁmmumwmL%aaamaawaanmﬂmi (Credit risk) LL@’JLW]@’WEJ\‘I
Nm'ml,aﬂwlanumﬂmiLﬂaﬂuuﬂamaammm‘smﬂmmmmwuuﬂmﬂmma‘lﬂﬂmﬂiumimLuumumaawaanmwmiwu (Event
risk) B

NEG WATCH (Negative Watch) : finnafululéuszanniasas 50 finraziinsysuananindafiossnelu 90 Yu lsvaniiamenisal
upNilaANNAIARINBTU

NEG OUTLOOK (Negative Outlook) : finnuiilulylgfianaasinsysuananindatoasnmsluian 6 wiaufls 2

NEG FIN (Negative Financial Strength) : anafianwiissnisiazszanyuiiainlusunan wainanuudounsemediunisdu

Twazidenlpann31a19 (Issuer Information) Tasnasu SCBASF1YAD

Agricultural Bank of China (ABC) Lﬂuﬁu’lmiﬁﬁmu’lﬂlmﬁLﬂuﬁuﬁuﬂaﬂuﬂizmﬂﬁu 9999IN85UIANT Industrial and Commercial Bank of China (ICBC)
rasotuludl aa. 1951 uazifuudsmasmzidsulunaiandnninddasns was 18esl8 30 Aquinu 2567 suAnsiiRunInds sz 58 i
aeaanfanig swansiidaduduliRuidogningsiadszanndesas 65 uazfuideyaralstanaiosas 35 Su1aaufievureesuiais ABC agifiunda
Saray 75 laufianunIEnINNITARITU (35%) WAL Central Huiiin Investment (Huijin) (40%) °?i\1L‘fluu%ﬁwLﬁamiamumaﬁgmasuﬁagjmtﬂtﬁmimuqu
289N3ENTNMIARITBISTUTY HamummAunswdogluseiuid w 30 fguisu 2567 suasildanandunindilineliiiasuld (NPL ratio) agluszéy
#%opaz 131 uazfidansussasviauiadudeilinolianeld (NPL coverage ratio) a;jﬁ%aﬂaz 297

nansiiuauiiiilsetndeidies

o Tull 2563 swimsfiiilagns 33,115 Swepaa1danigs o Tull 2564 surasfimlagns 37,978 Sruneaa1ianis

o Tull 2565 swipsdimilagns 37,055 duepaa1danizs e ud 2566 ﬁmmimﬂ,iamﬁ 37,771 &uneanfansy

o TunSowsnuast 2567 suransiilsqni 18,785 dunsaanianiz

snasfiguduruindounss o 30 fiquaesu 2567 sunAIAITIUNEsYUTUR 1 Aefunswdidss (Tier 1 ratio) winfu$esas 1376 uax dsaidunasmu
soRunindides (BIS ratio) wiiu¥euay 1845

Suduaanindaiio Moody’s: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A / F1+ / Negative

Source: Credit Research (SCBAM) / Last updated: 16 October 2024

China Construction Bank (CCB) LﬂuﬁmmﬂwmLﬂuaumuaaﬁaaamﬁmmi Industrial and Commercial Bank of China (ICBC) waz Agricultural Bank
of China (ABC) fiadetuluil a.¢. 1954 ummuiwmmaﬂumaaﬁnm apnsmdgdrsuiu a 30 fiquisy 2567 surmsfiduniwdsinyszanm 55
dusuneaansansga Huvssmaansifoulunaandnninslugeans uaz 18old ﬁmmimmmuwu"lmumaanmﬁsnfﬁaﬂau 65 uazAuidaypnaion
a 35 fisguaduidugfiofiuselvg Sg01adufioffu CCB WU Central Huijin Investment (Huijin) ’ﬁ\‘lL“lJu‘lJTI:W]LWE]ﬂ’]ii\]\Wlu?Jﬂxﬁﬁ‘UﬁZ\]ﬁJu‘VIBEJﬂWFJIMﬂ’ﬁ
AIUANTBINIENT WM IARITBISTLIATY ﬂmﬂuiaﬂm 57 fiaunmBunindiin sunasidunindiilineliinseld (NPL) am”lmmum Tapsignaan
funsnsilainol¥iAnauld (NPL ratio) au Fuft 30 fiquibu 2567 ayfifoua 1 35 swm\l@umim\amiaomaummumaw\lunaalwmm'mlﬂhmwmu,m

5

meamwmumimmiaomaaumaw\lundwmmﬁsﬂ,ﬂ (NPL Coverage ratio) fu fulfisufiquisu 2567 agfisenas 238
nan1IALiueifiilsetiedaiia

o Tul) 2563 swnAsdimlsgns 41,864 Aumpamsanign o Wl 2564 suransiilsgns 47,709 §uaeaanianiss
o Tul) 2565 sunAsdimlsgns 46502 Aumpamsanign o Tl 2566 suransiilsgns 46,540 duneaanianizs
o Tuedausnaesll 2567 sunasiimlagns 22,713 §ruseaanianig

ﬁmmimmmuwuwLml,miu U 30 Hqueu 2567 ﬁmmiumimuﬂawumuw 1 doRunswiidsy (Tier 1 ratio) wirfu¥esay 14.92 uas NS TN
sofunsWSidng (CAR) whiudoaay 1925

fisusuaNundaiio Moody's: A1 / P1 / Negative, S&P: A / A1 / Stable, FITCH: A/ F1+ / Negative
Source: Credit Research (SCBAM) / Last updated: 16 October 2024
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v

China CITIC Bank Corp., Ltd. (CHINACITICB) \flusuasfifizuialviajfusudy 12 Tudszinadudedeiiuiled w.a. 2530 figninaulnassegiiuas
finfls sns1snusgUse Uiy ﬂawuﬁmmimumwammLUEJuTummmmﬂmwﬂwﬂumw‘l,ml,avamm o udt 30 Aquieu 2567 suiAIHRUNIWET I
sz 1.3 §uduaeaasanszs CHINACITICB 1munmﬂLﬂuwuﬁuﬁmmswumwmﬂmmamwmmm‘;vuﬂuﬂsymﬂw (Domestic Systemically
Important Banks) sﬁmmuLﬂuwmaqumeuﬁmmsmumﬁaﬂav 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG) Lﬂunau
smmwnwmmhmmmumm posUsTINATY mawumi‘]nm Tmumﬁmmumuwnawu 100% WIUNTENTINITARY uﬂmmwaumwaaﬂiummmm !
Tui 30 dqu1eu 2567 ﬁmmsuamwmuﬂumww\luna"lwmm'mlﬂ (NPL ratio) atmimmaaay 124 uasfisnaiudeonidudeduidedlinolwiin
el (NPL coverage ratio) Tuse WUN\‘WI‘JE]EJNQ, 200

wamIeiueisiilsnlaunen

o Tud) 2563 suAadifilagns 7.580 Suaeaasanign o Tull 2564 sunaadifilagnd 8850 &umeaaSaniza
o Tudl 2565 suAafifilagns 9,011 &useaasaniga o Tudl 2566 surAsfimlsgns 9,528 Auneaariansg
o Tup3ausnzaedl 2567 ﬁmmiﬁﬁﬂ,iaw%‘ 4,937 §uADRAITENITY

ﬁmmimﬂuwuwumwwwa o Judi 30 Nqueu 2567 ﬁmﬂﬁum’i\muﬂaawumuw 1 sipRunSWEAeg (Tier 1 ratio) wihiuSaeas 1157 uazfiinsadunesmu
soRunsudides (BIS ratio) wiiu¥esay 13.69
a”uﬁumwmvﬁaﬁa Moody’s : Baa2/P-2/Stable, S&P: A-/A-2/Stable, FITCH : BBB+/F1/Stable

Source: Credit Research (SCBAM) / Last updated: 16 October 2024

Kasikornbank (China) Co., Ltd. (KBANKCN) KBANKCN fiaviu 100% lassuiensndnslng s1iia (avnou) (KBANK) alssunsdnsusuiasiniiss i
Baal/BBB/BBB #juuad Stable 1Ay Moody’s, S&P uay Fitch KBANKCN 15aidasniiiunisatinaiiuntemsiilefuil 6 woadnieu 2017 Tnerasedufifios
sy fumadsulaseadeananduiy 819711499 warUsEnaansluse Inuuud d1in Fafiuusevgesnne KBANK o Judi 30 Jqupu 2567 511AN3
fRunindsamuszanm 3.4 Wudunsaaianigt KBANKCN tuinfumaniifiaaud didonagnsludssinaiumes KBANK saxfs 165uanugaemie
aEJ"N(ﬂ'aLﬁadﬂ’]\‘iﬁﬂumiLGuLLE\]:@]"IUEjﬁQN’]IﬂEIGmE)ﬂ Sk meswesasldsueaEsmiedunsdfieeen KBANK dafusuiansusi mnifiasaiunisal
fisunmssndusoelisurnmiedunsdifmemieduniadu ﬁ’]Lﬁuﬁqiﬁﬁ)ﬁu’]ﬂﬁﬁﬂ‘iau&]@mLLa:‘ﬁa’m‘Wa’]ﬂ KBANKCN (fi’nﬁuqiﬁwﬁnﬁ’amﬁuLﬁuv\hn
uasUsasRuide i'mﬁaqiﬁaﬁmamqumﬂﬁﬁmimm Agtaetusumsmdstsunainvay Tmaﬂ%wﬁu’[ﬁﬁu@"aﬁni:amﬁﬂuwmﬂqmmwnﬁu
Wuldudezas KBANKCN ATDUAGNVAIYANINNTIN suleun PAFIMNTTNUINTUARUITINALNTAT PARMNTTNAESLATAUAN qmmwnﬁaﬂWLmu’E
g ﬁrunu‘lui:ﬁuﬁuﬁduns’d 0 31 5uMAN 2023 KBANKCN ﬁﬁioé’mﬂmunamu%uﬁ 1 dofuniwiides (Tier 1) uas DAL TERRIV illi]
\ft9 (Capital Adequacy Ratio--CAR) Ius:ﬁumﬁ' 15.28% WAL 16.47% ANEIRNY

o Tul 2019 KBANKCN #iflsgmaagit 1213 &uwiogasaanfansy o ull 2020 KBANKCN ﬁﬁﬂiawﬁaﬂ*ﬁ 841 Aunpyapaansansy

o Tul 2021 KBANKCN diflsgn3agit 1236 & uwipgyeeaaniansy o ull 2022 KBANKCN diflsaniagil 1,141 Suwmiogasasifansy

o Tul 2023 KBANKCN diflsgm3agit 1556 & uwmipgyaeaanianiy

KBANKCN ﬁ@mmwmmﬁuw%’wﬁﬁﬁ 31 $unew 2023 fdndududeiibitelfiinselddefuda (NPL ratio) aﬂusmummaﬂa: 0.23 wazddniaiu
coverage ratio (LLR) 8g#i 925%

Suduaanidatia Moody’s : -, S&P: -, Fitch: -

Source: Credit Research (SCBAM) / Last updated: 17 October 2024
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Commercial Bank of Qatar (CBQ) {usnensfifimnatmaidususy 3 Tulszmamens desadial ne. 2518 usstlaqiulfiaanzidouiunaandnmmindnmens
Foflanmmionun 26 snvilszma cBQ Wunslidudeiumemagsiadndudesas 73 sasduidoriovan moutemunguaasmnasy Audesnlng
afududelituniauinig Jeuas 25 savasunfeRudaliifuniredain3ansng Souas 22 mwdisd Seuay 17 uazn1adu ¢ osas 9 amsudude
sufinfiede Audenady uscudonedes Andufeuas 15% wax 12% mufdu o 30 Aquisu 2567 surmsiawaRunindsmwinty 44.2 g
w3saeaaniansy wisdszana 1.63 Sudmum dduuimemssasegiivszinudesa: 8 vasfunindsmludszinanians #5guianmianiiugie
Hundnuazlinsaivayuifanlasnasn Sgunanims$iedulusunaisniu Qatar Investment Authority (QIA) Faiflumizesuzeeiguianman$ Tnofiovu
aterar 167 Idsumsmivayuaniguadisfinlasasen lasawizlugnl wa. 2552 uaz 2554 guranasiaedadadunuliun CBQ Uszanu 880
fumiuyeeaaiansy anunmwossiude w30 fguisy 2567 sumsiisandniudeiilineliinswldefuide (NPL ratio) agiifouas 5.85 189
fude warishndiudsomiiausofudadilinelwinseld (NPL Coverage ratio) agjﬁ%aﬂa: 109.6
cBq fitlsifulnegwsisiilonnasen
o Tull wa. 2563 CBQ #iflsgnBoyil 351 Mumdunoassansy o lull wa. 2564 CBQ diflsqnBegi 622 Fuipynoassansy

il 828 AuSpryaeassansy

o Tull we. 2565 CBQ filsgndeyil 772 Snundvyaeasiiansy o lull wa. 2566 CBQ dimlsgndey
o Tuoam 6 \iieu T w.a. 2567 CBQ dimlsgnbeyil 432 Snumdsynoasiansy

CBQ figudunuiiiisews o 30 Aquisu 2567 snasiidasadudunuiuil 1 seRuniwdides (Tier 1 ratio) wihiu¥eua: 158 uazfidnsdnmdunasu
seRunswiidue (Capital Adequacy Ratio-CAR) agfisenas 17.2 fefiednagluinauivessuls

suduaanindatiores CBQ: Moody’s : A3 / P2 / Stable, S&P: A-/ A-2 / Stable, Fitch: A- / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 16 October 2024

Malayan Banking Berhad (Maybank) ({usuiensiifisunalvaiiigaludssineasnade waslvaifususud 4 Tugfimaeidunz fusenidusli oY i
Tull a.a. 1960 wazilRytudunisnansideulupsandnminduiade suasdudugsfamantu 3 dszina ldud suade fealds wazdulaiide o
30 fiquipu 2567 suAsHiRuNSWETIM 2.3 usuduesasianis suasieulasmiisausgunaiivadesiunisamuetiie Permodalan Nasional
Berhad (PNB) Saiflunisluussniansamuiilvajgaludsemanaide Tasieunensouasmedensniuniniesas 44 usnanilsuanssoiaviulag
Employees Provident Fund Board agi¥ouaz 13 8nde sunansiiqunmudosylunasifia a 30 fquisu 2567 swiansiidasdnfunsudilineliin
5708 (NPL ratio) agfluszfuiifouaz 1.29 uazisnsudssmiidudedudefilinelfiAnsuld (NPL coverage ratio) agii¥anar 12367
nansuiusuiisiilsegwsioilos

o Tull 2563 swiAafiiilagns 1,674 duepaaansgr o Tul 2564 suransfiilagnd 1993 &uneaafansy

o Tull 2565 swiAsfifilagns 1,897 duepaafanigr o Tul 2566 suransiflagnd 2,094 &uneaafansy

o tu fquipu 2567 surAadiilagng 1,111 &ueeamiansgy

suensfigiunuiiuiounss u fiquisu 2567 surmsdseiunesuiuil 1 dedunswdides (Tier 1 ratio) Wirdu¥esas 16.10 uats1s9LiunaUse
funsndides (BIS ratio) winiusouay 18.78

suenIgniasuduanuindedaded

e Moody’s : A3 / P-2 / Stable

e S&P : A- /A2 / Stable

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 16 October 2024
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1. namu‘s’mﬁLﬂuamﬂﬁﬁﬂﬂmﬂmnﬂumﬂmiﬁﬁmia”uﬁwmwhLiaﬁaﬁwndwé’uﬁuﬁmmmamu\lﬁ (non-investment grade) 38 #lifin13dnsuN
Anuideie (unrated) Tudadudosas 0 - 100 9yRAmMIWIRugnizaanaenu ("NAV") ﬁﬁmwtﬁmﬁmmiﬁmu.ammwmdadmnn'jwnamuim
hly FensansssnanienalismisotissAuduiusasaonidsmasuiunisnaiitiun %@dawa‘f,ﬁ@amuﬂmmnumnmiamuuNﬁhuw%aﬁu’aﬂhmulﬁ
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