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Qatar National Bank (QNB) A+ (FITCH) 19.00
MIUITNITIANS
i i - i — Agricultural Bank of China Ltd A (FITCH) 18.00
=) A
M535MHENNZENHVNNEDBTHIY (% YOIYAN TV 53N VAT) China Merchants Bank A- (FITCH) 18.00
v a "l 2 PR China Everbright Bank Co.,Ltd BBB+ (FITCH) 15.00
AIT3IAHES qqqﬂ, RN !m.l'i)id Bank of Communication Co.,Ltd A (FITCH) 15.00
msne Nasdi s
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Uszannsnadu % NAV Yonsneau % NAV
1insQurhn 63.00  Quehn 5. Qatar National Bank (QNB) -
¢ 19.00
Quehn 37.00 M3
« fluvenatlszuamsornlseumladle 1Sudn 5. Agricultural Bank of China Ltd -
N 18.00
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Ruglnn 8. Agricultural Bank of China Ltd - A A (FITCH) 18.00% 2.65% 0.48%
17381KN 5. China Merchants Bank - a1 A- (FITCH) 18.00% 2.65% 0.48%
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11m981eN 5. Bank of Communication Co.,Ltd - au A (FITCH) 15.00% 2.65% 0.40%
177 8UKN 5. China Citic Bank Corporation Ltd.- Ay BBB+ (FITCH) 15.00% 2.70% 0.41%
794 100.00% 2.66%
i Anlgans (Inaidszuno) 0.41%
Juau + dszanunisuasauunuiigfenulsamuazlasuiiefudeAunuisamulaesnlusd (meil) 2.25%
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mm‘mLﬁaﬁaﬁwndwﬁmm‘mamﬂﬁ (non — investment grade)
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SCB Foreign Fixed Income Fund 1YAA
Not for Retail Investors (SCBASF1YAA)®

a1glasamstszana 1
NARBUWNULIENNAL 2.25% finll
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mwmsa’?‘inamummwmnu A518N5/EpBNATIENT EXp! Hamauuny (Aol)
WUAIN 5. Qatar National Bank (QNB) - mMans (FITCH) 19.00% 2.50% 0.48%
WUAIN 5. Agricultural Bank of China Ltd - Fu A (FITCH) 18.00% 2.65% 0.48%
177513UNIN 5. China Merchants Bank - 3u A- (FITCH) 18.00% 2.65% 0.48%
179513UnN 5. China Everbright Bank Co.Ltd - Fu BBB+ (FITCH) 15.00% 2.70% 0.41%
1/7313udn 5. Bank of Communication Co.Ltd - Ju A (FITCH) 15.00% 2.65% 0.40%
1Y7513Ur"n 5. China Citic Bank Corporation Ltd.- 3 BBB+ (FITCH) 15.00% 2.70% 0.41%
et 100.00% 2.66%
#in Aldane (lnedseanoy) @ 0.41%
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na\ﬁnus\lmimmun‘s“anm‘luwaan (Issuer concentration) waz/misluvszimalayszinaniy (Country concentration) ‘vmu n1Inse anm"ﬂaawa‘sm

NAINUITIDT Lﬂaﬂuuﬂ aalg LWa‘sﬂmwaﬂiWTH"numadwmwmﬂumﬂm

VHIBLNR

(1) u%ﬁmmamauﬁwﬁiumiﬁmmUwﬂmmwudaui”wnmﬁn“wumlﬁ Tunsdift
;JUammwuwwmEJmwuwmnuwsﬂmnmwmwLqumwuimqmi
() nasnuaz meﬁmmnﬂnamUmwml,waﬂﬂmml,ﬁmmnasmmeﬂaau
(Hedgmg) mmmu
(3) Use mmwama‘uLmumamé{nm%wﬁﬂ“s“uﬂ”aﬂsﬂm%amm‘awﬁwaaﬂ“ﬂm
LLanLﬂaﬂumn Bloomberg tu YUl 5 By 2567
m’lﬂnmwnawummnuawLﬂﬂﬂuuﬂmmummmm van IaeiAuusna
Iumumnm ula uwuma"nmuLauamwummmu Folutesrey L1198
Tasens mummm‘smaﬂsuqumaammﬁiiuLunumiammimLiﬂnmmi\ﬂm
Tumzﬁﬂé’mwamauLmuwnaamﬂm‘mwaawnm‘[mwmmﬂamwama‘uLmuImJ
LaaﬂmaﬂvﬂmLLEJQI';mauLauamﬂszu'sﬂaqwu V3sndnnszeaviuins sonfiu
Aossflannsdanisfisia TmmluLﬂumeuamﬂmmwLuwmwmmw
‘s“ulﬂuwuqﬁammuLauamwmﬂaq‘wu
mwmaamuwﬂumiL1JaUuLuJaamwUau‘wamumaammummwu‘tm
wnziiafinnusduusy aumiLwaiﬂmwaﬂ?iﬂwumaqwaawmﬂummu Tae
ﬂ’]ﬁLl]E‘IEJuLLl]aduuﬁlQGINV]WIWF]’JWNLEIEJG“IJBGVI?WEJEIuVINGV]uLﬂNEJutLUNGIﬁJE)EJ'I\TN
HusAy LLE\]”W?HINNWNW?HRGVI‘LAI%Lﬂu\LﬂﬁHNWﬂ’muﬂh Wiasananzaaad
nsudbuudasly waawumﬂzﬂmuwamauLmumuammm sy

T7-7777

SCBAM Client Relations 02-7
www.scbam.com

]

ANFDU

al Tuasue1ylasenis ummvmmumwummaammmmmwna
miBaeNu lﬂmwumamna\mul,ilmlmwwmmmmmwuim e
(SCBSFF mLﬂulﬂmwwi‘vﬂ’ﬂuwuaﬁaﬂﬁmuﬁ Tawifiombaasu
mmmmmmumaﬂumammuwmmmwulmwmumrm

gasnuarsamuuziiiinangsznaugsianawinnisasmu

ﬂaummwazlﬁﬂmﬂuLﬁuLLa:i"wﬁ’oﬁaﬁmulﬁnni’uﬁwmi

fi5uAsINS Inesusn WA HiD URa. Inewaizd

uRzgaiuayunIsuIEnIe
2

—_—
ATILRNEIY

(O sl © 3 [
Ewnowisildion = . =
Sy et 15 - 21 Aziuu 22 - 29 AUl 30 - 36 AU




" 1] - . L b -
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ScB C) saﬂmuuq:.lﬁ-mawumn gamuma‘lﬂmul.\'.mmv;uﬂumm'lmu

ALADY

% ﬂiﬂﬂﬂiﬂﬂﬂ\i‘l’]uWﬁ)’ﬁﬁl‘l’mdwu\lﬂWWU”HHMBUﬂ’]i’JLﬂi’]"‘ﬂﬂ’)’lﬂdLﬂﬂ\‘lﬂ’luﬂ’l’lﬂduﬂL“Ii@ﬂﬂ“ll@\‘lWE]E]ﬂﬁli’]N’ﬁ (Credit risk) LLE\]’JLLG]B’F\?EN
ummmﬂ\‘manuammimaﬂuuﬂmmaammminﬂummﬂmmuﬂmﬂmmaﬂﬂmﬂ’[umsmLuumumaawaanmwmiwu (Event
risk) ®

NEG WATCH (Negative Watch) : fianafululiszanaiesas 50 flenwszdimausvaranindedeasnislu 90 fu iilasaniiamgnisal
UDNATIDANANAANIBTU

NEG OUTLOOK (Negative Outlook) : fimnudulylgfionaasiinsvsuanuindaioasnmsluiat 6 eud 2 1

NEG FIN (Negative Financial Strength) : p1afiausinsnsiiazszasmuiiaifislusnan warinamudounsemefiunisiiu

5’1&1@&5&1@@@@%3’1&’15 (Issuer Information) 289N23NUY SCBASF1YAA

Qatar National Bank (QNB) usumsiidsualvaiusudy 1 Tulszmaninnd dedaded wa. 2507 uazilagriuldeanzifoufunarandnning
Man3 fauasdumsionuandt 1200 8121 Tu 31 Yszmerislan sunansfianuddseszuniesygiazesyssmanasiuatennn Tasfimualngj
Wududy 1 ivluwdzesiunindsan Budn uazduide surmsuiunstidudedumenagsia wazmasguanisuisniisdesiuszina Taodu
fwdegnéusssn Jewar 54 Fudsuniguna Jouas 37 uar RuBoynana Seuar 9 31 FunAn 2565 QNB HauaRunindsauwiiy 326 Wud
w3aeaaniansy wisdszanm 112 Sudwum Aadusiuudinsaaeiiosas 59 vasfuniwdsmluszuusums ffeundniudounseuaslrnig
suayuiidulasaasafe Qatar Investment Authority (QIA) Faiflumizseunisasuesizunaniand fevjusyiovas 51.9 aunmassiudenylu
NUTAA 31 $uaAN 2565 suasiigasusudeiilineliiinelddo&uiEe (NPL ratio) 3opay 2.84 spvdudasinuaziinssesisasviiaui
aswelausnaiuasaaiausfudei linelwiinseld (NPL coverage ratio) aaﬂi‘ﬁ'%aﬂa: 110.2

fitlsagwsiniflasnlasnaen

o Tud wea. 2561 QNB JlsgnBagil 3,787 duvBumasaiian
o Tud we. 2563 QNB fiflsandogil 3262 Snuvdvynoasians
o Tudl w.A. 2565 QNB ﬁﬁw‘lm‘wamﬁw 3970 MumivneaaSaniy
figudunuiludeunse w31 Sunnan 2565 QNB ﬁmmwamwmuﬁuuuifuﬁ' 1 sipfunindifing (Tier 1 ratio) winiu3puar 18.50 uariidnasu
Bunawusinfunindidies (Capital Adequacy Ratio) agfiseras 196 Fsfiedagluinusiiiige

Suduaaninigaiiores QNB: Moody’s : Aa3 / P-1 / Stable S&P: A+/ A-1 / Stable Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 29 March 2023

L
U

Sotj 904 funssnoaaniansy
Sotj

5« Tl wa 2562 QNB filsgnBeyi
53 Soyfl 3584 Sumdsnoasansy

o Tull we. 2564 QNB ArilsgnBet)

=p. =p.
w w

Agricultural Bank of China (ABC) fusuimsfifzunalnaidususy 3 Tuuszinadu 58991n5U1A1S Industrial and Commercial Bank of China
(ICBC) Waz511A13 China Construction Bank (CCB) Andetulull ad. 1951 wazifuvssnaanzidoulunaiandnnindgasns uaz Wesld w 30
fugnou 2565 surasilaunsndsamdszanm 48 fuduseaaianss swnsidasndulifudegnigsiadous: 61 uazfuidoynnaiouas 39
Tguadudievfuzessunnns ABC agiivipuas 78 TneforunIens1NIIARITY (35%) WAz Central Huijin Investment (Huijin) (40%) aiduussmiianis
asnuoesizUasufisgmuldnisaiuasesnsinsrmsadernsigunaiu Saunmiunsndogluszdiuia w 30 fugpu 2565 surmsiidnauiunsng
filsineWiinswlé (NPL ratio) agluszivii¥eas 1.40 uarsnssudssmildudedudeilinelfinseld (NPL coverage ratio) agiiseuas 30265
nansAiuauiiiilsedededes

o Tull 2561 swimsdiiilagns 29,568 & uepaaniandgn o Tl 2562 sumsfidlagn 30,474 Suepaaanigy

o Tudl 2563 suAsfiiilagns 33,115 duneaarfansgt o Tull 2564 sunasiiiilagnd 37,978 Auneaariansg

o Tu 9 \flouusnzacd 2565 surasiimlsgns 27,805 Aunoaaniansye

sunAsigIuduruiiudonnds u 30 Mupisu 2565 sunAIIAITISUNBIUTUT 1 daAunswdides (Ter 1 ratio) winiu¥ewas 13.38 ua M159
LGunamusiaﬁuwi"wﬁLﬁm (BIS ratio) WiniuSauay 17.46

fuduauidaiio Moody's: A1 / P1/ Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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China Merchants Bank (CMB) CMB fusuiasfiiaunalnaifususu 8 Tulsewmadu dededuiiied) w.e. 2530 ﬁd’wﬁn\ﬂu‘[mﬁﬁy’dagﬁﬁmLﬁuﬁu
ss1susglsssudy tagusnasiiusismeams doulusmandnniwdioludeslduazaasns o Yuil 30 fusneu 2566 surmsiduniwdsaniszanu
1.5 §udunsaa1sanisy CMB T#sunsdadunidslusunasidanuddyseaudsadessuuluyssinadu (Domestic Systemically Important Banks)
China Merchants Group Liugfisffulnajlusuiasegiiesas 30 iunguigiamaa deagluszimagasns Tasfisguraduidugiefusiudineu
AIZNTINNTPUALAZIANIINIWIAUTBINIATT (State-owned Assets Supervision and Administration Commission of the State Council — SASAC) i
aunmRunsndogluinudiiia w fuil 30 fquisu 2566 surAsRsasEwAUNSWTlinelHARS IS (NPL ratio) agluszduiisn Jewaz 0.95 uasd
Sardusaoeiisuseduided binelhAnmels (NPL coverage ratio) Tuszsiuiige Seuas 44517

nanseiuuiiimlsnlasasen

o Tull 2562 swipsiiiilagn 13,371 dwepaaiansgn o lull 2563 sunasiimlagnd 14,990 Sunsaarsaniy
o Tull 2564 swiAsiiiilagns 18,968 dmmpaaiansgt o lull 2565 sunmsiimlagnd 19,939 Sunsaarsaniy
o Tu 9 iounsnzasdl 2566 surAaiifilsgns 15741 &useamSansg

sUANTNZ MU ULABIWe ol Tuf 30 AuBBU 2566 SUIANTNANTIEUNBINUTUN 1 FaRUNTWELTEY (Tier 1 ratio) wiiudazar 15.23 uacinse
Wunawusafunindidss (BIS ratio) winiudauay 17.38

fuduanuindaiie Moody’s: A2 / P-1 / Stable, S&P : BBB+ / A-2 / Positive, FITCH: A- / F1 / Stable
Source: Credit Research (SCBAM) / Last updated: 4 March 2024

a

China Everbright Bank Co., Ltd. (CEVERBRIGHT) CEVERBRIGHT Wusurasiifzualnaidusudy 14 Tudszmadu Aadaduiiiad w.a. 2535 §
munmuﬂl*nmmawumﬁnm mmimﬁﬂimwmu ﬁaauuﬁmmimumwamw LUFJu‘l/I\‘lIummm%aﬂVﬁWFJLﬁﬂdl‘ill,l,& mmmmnmwmaadm [37} auw 30
AULY 2566 ﬁmmwaumwmmﬂi Nl 9.4 LLaumuﬂaamsﬂmﬁ% CEVERBRIGHT ImumsaﬂLﬂuwu\ﬂuﬁmmiwummmﬂmﬂammLamma
seuuludszmaiu (Domestic Systemically Important Banks) ﬁmaaumuwaawﬁ[mﬂuﬁmmimumﬁaﬂa" 60 WU China Everbright Group
Limited China Everbright Group Limited (CEG) uJunammmwnwmﬂ‘lwmmmm AU mawumﬁnm Iﬂﬂmﬁmaaumuwnawu 100% WU
NIENTINNIIANY UWAE Central Huljln Investment (mLﬂuuswLwamsaawummﬁmaauwaﬁmﬂﬂmsmuﬂmla\insmsaammaamaasamaau) uﬂmmw
aumwaaﬂ"[ummﬂmm o udt 30 Aqueu 2566 ﬁmmsuamwmuaumww‘luna“[wmmmlm (NPL ratio) agiisziudasar 1.33 uaziidninaduarsas
ﬁuﬂuﬂaaul,’ﬁaﬁ\l,uﬂa‘[w,ﬂﬂi’]ﬂlm (NPL coverage ratio) Iui ﬂummaﬁa” 185.70

wamimLuumuwunﬂiamaﬂmuaa

o A o

o Tud) 2562 suAafifilagns 5359 &uaeaasaniza o Tull 2563 surAsiimlagns 5804 Aunoaaniansye

a9

o a a

o Tudl 2564 suAafifilagns 6850 &uneaasaniga o Tull 2565 surAnsiimlagns 6,447 Aunoaaniansye

o Tu 9 fauwsnuast) 2566 ﬁmmiﬁﬁﬂmwﬁ 5,190 §uABRaITANIT

ﬁmmimmmuwumwmwa 37 ’J‘LWI 30 fue8u 2566 ﬁmmiumi\munmwu’nuw 1 maﬂumwmam (Tier 1 ratio) wiriudosay 11.28 wazdianse
munaawumaﬂumwmﬂm (BIS ratio) wihiuSesas 13.42

fuduaanindete

e Moody’s : Baa2 / P-2 / Stable

e S&P : BBB+ / A-2 / Stable

e FITCH : BBB+ / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 1 April 2024

ﬁjamumi“ﬂaﬁﬂLm:ﬁ']LﬁuLﬁumnQﬂi:nauqiﬁadauﬁwmmmu
E\IEHJU’]SJ‘S"IEJ@&L@‘EJG]LWNLﬁ&lLLa:§UWﬂdﬁﬂ%ﬁ?ulﬁnﬂ’i’uﬁ"m’]i
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A o

Bank of Communication BOCOM BOCOM tfiusunansitdiaualnaiududy 7 Tulszinedu rodeduiiled we. 2451 fidninonlnaisongiiuasifes
18 ss1sasgUszanauiu ﬁawuﬁmmimumwamwLumumﬂlummwanmmL’nm‘lmm saanavANMINGdaans o Suft 30 Auboy 2566 5uNANIR
Aurdwdsaszana 19 &nduneasn3anigt BOCOM Idsumsdabuniislumnensifenaidosornudsadeszuluyssmadu (Domestic Systemicaly
Important Banks) sﬁmaaumuwnawuimﬂlwm Funaduiiovfuzessinals BOCOM agsiieear 40 lapfiosuniznsan1sadsiu uaz Nation Council
for Social Security Fund 'mLﬂumwLwamsa\muma\ﬁﬁmaauwaﬂmﬂ‘lmmimmmmmwmmmiﬂa\waaﬁmaw fgunmAunindoylussauid o
30 ffugneu 2566 ﬁmmwamwmuﬁumwmﬂuna‘lwmﬁmEﬂ,ﬂ (NPL ratio) amﬂluiwwmaﬂa” 132 warfidamaudemilausoduidedliie HiAn
Telé (NPL coverage ratio) aEI‘VIiE]EJa” 177.60

wamimLuumumm‘lsammmum

o Tud 2562 sumafiflagnd 11,172 &uneaarianig olufl 2563 suAsdiflagnd 12,176 Auasaarianig

o Tud 2564 surAafiilagnd 13,961 &uneaariandg o Tull 2565 surAnsiimlsgns 13,173 Sunsaaiiansys

o Tu 9 \fleunsnzecd 2566 surAsiimlagns 9,540 &unsaarianig

12

ﬁu’]ﬂ'ﬁﬁﬁ’]umuﬂu‘ﬂLL‘IJ\?LLﬂi\i U 30 AUBIBU 2566 ﬁmmimi\munadwumuw 1 maﬁumwmﬁm (Tier 1 ratio) Windusosay 11.98 way A9
munaawumaﬁumwmﬁm (BIS ratio) wihiudasas 14.65

suduaanindate

e Moody’s : A2 / P-1 / Stable

e S&P : A- / A-2 / Stable

e FITCH : A/ F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 1 April 2024

o

China CITIC Bank Corp., Ltd. (CHINACITICB) Lﬂuﬁmmimmmﬂ%mLﬂuaumu 12 ‘Euﬂi”mﬂaunammumaﬂ W.A. 2530 mwunmu‘lwmmamum
ﬁﬂﬂ\i N’lﬁ’]iﬂ.ﬁﬁﬂi“ﬁ’l‘ﬁﬂ?)u ﬁ?)ﬁmuﬁu’lﬂﬂiI.‘]J‘Lllliir}‘VIﬁ)ﬂVI“’LlJEJ‘LH‘LW]E\]’]ﬂﬂﬂﬂﬂiWﬂVIdIuL"ﬁEI\‘i\lﬁLLa LdINN U ’J‘Ll‘l/l 30 Ul 2566 ﬁmmsuﬁumwmw
Uszanol 1.2 mumumaamiawiﬁﬂ CHINACITICB IﬂiﬂﬂﬂiﬁiﬂLﬂu‘ﬂud‘[uﬁu’lﬂ’ﬁﬂNﬂ’J’mﬂ’]ﬂmﬁ]ﬂﬂ’J’mLﬁEI\‘iL‘ﬁ\ﬁ”UlJIuﬂi’”Wlﬂﬁ)u (Domestic Systemically
Important Banks) iﬁmmumuwnaﬂu”[ﬂm”[uﬁmmiLnumﬁaﬂav 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG) Lﬂ‘uﬂﬁw
smmwnwmm‘[ﬂmmﬂumuﬁ ‘Ila\‘iﬂi’”mﬂﬁ)u (fl\‘iﬂil‘l/luﬂiﬂﬂﬂ\‘i Tﬂﬂmamaaumuwnawu 100% W’]Uﬂi’”ﬂi’mﬂ’liﬂad mmmwﬁumwmaﬂummmwﬂ [37)
Jui 30 mmﬂu 2566 ﬁ‘u’]ﬂ’li34E]ﬁliﬂﬂ’luﬁuﬂiWﬂﬂiNﬂatﬁmﬂi’]EII(?] (NPL ratlo) aﬂmmmamaw 1.39 mammmmummmamaw 1 54 [37) ﬁuﬂ 2564
LLawamwmumiamuﬁumaﬁumaﬂuna‘lwnmwﬂm (NPL coverage ratio) I‘Lli“’(ﬂ‘iJﬂ\WliaEIa“’ 180

wansmiuauisimlsinlasnase

o Tud 2562 swAafiilagnd 7.012 &ueeaasansgn o Tull 2563 sunadilagnd 7,580 Auneaarianig
o Tud) 2564 suAafiilagnd 8850 Auneanisanign o Tull 2565 suAadilagnd 9,011 AuneaarFanigy
o Tu 9 \fleunsnzecd 2566 surAsdifligns 7,156 &unsaarianig

ﬁmmimmmuwumwmwa [37) ’J‘LWI 30 ffupeU 2566 ﬁmmiumidmunmwumuw 1 maﬁumwmﬁm (Tier 1 ratio) wiriu¥asay 10.59 wardia1sg
wunaawumaﬁumwmﬁm (BIS ratio) wihnudasas 12.65

suduaanindate Moody’s : Baa2/P-2/Stable, S&P: BBB+/A-2/Positive, FITCH : BBB+/F1/Stable
Source: Credit Research (SCBAM) / Last updated: 4 March 2024
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