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- u"aﬁm‘“@nfm:‘l:;@@ﬁﬁqiumﬂumnﬂ%ﬂlﬂuuﬂmm%wsf?mﬁmnuﬁfaﬁmmﬁummmuic;ﬁifaLﬁmﬂumm"%ﬁuﬂwmﬂlg
@mumiaﬁé’ﬁLﬂuLL@mumaﬁfai”ﬂmmﬂiximﬁmmé@mmﬂum"qﬁm ImﬂﬁﬁﬂﬁmmL'E'q'mmmw?wmrﬁuﬁmnu
Waeuuladlueenedlidadndy

“snlaasnsnamulnidullanaifimuals desainaniazaaeiinisdeuudadly gamuenalalniunanesun
pudnmszanmnisle

- mmmiwﬂmwuwmammwuim mumumaummme]‘vummmmmummmm@m@mmm@@ﬂmmma (Credit Risk)
LLm u,mm@mum*mmenmmumnmuﬂ@ﬂuuﬂ@wmmmm@miummmm‘wuuﬂmmumu‘iﬂmﬂumimLuumumm
gfafaﬂmmmwu (Event risk) fag

- u?ﬁm@mwam%lumiﬂmmwﬁwmnuﬁamm:mmﬁﬁwumi; lunsdlfifensnuunaulnasmwnifusde
mrmfalﬁfé’ﬂmuﬁumnu‘imqmi

* ﬂixmmmmumemuﬁﬂm”wﬁﬂi”u;qmﬂmw%@mﬂﬂéqquﬁﬁm@qﬁMiﬁmeﬂ?i'ﬂumﬂ Bloomberg tu i1 30 Rnen 2564
= ﬂ'w‘l,%@"mﬁﬂfa\muﬁ?ﬂﬂLﬁummﬂgﬂuuﬂmmumwmmmu Tmmﬁu‘lué“m’ﬂ,ﬁLﬁumm’ﬁlixuiéiuuﬁqz%%mumu@mw
Mﬁwmnu ﬁ@lﬂm‘wi‘wmmmgﬂmam? L3Endnnsanadiifiavieanesssuiiaanisdansiidanifusicle lunsdl
ﬁﬁmm@mauLmuﬁﬂmwui;‘?wﬁqﬁnrﬂ'ﬂﬂj'a'wmnﬁﬁmwamammuimﬂL@'E’iﬂﬁ{ﬂﬂﬁigl,mvl,émul,mu@mwﬁwmwu
UindanisreasudnsFanifuensssundaunissaniafisiiiu laasluifuneiusneansssiflounied mmivmuiq
”qummmumu@mwmﬂmwu



msawulumizeamu Lildnsiindu bisgneldanauduasassasaaniuduaseaduiin damusrnbildfutuamupudadiuou

namus’auﬁmuammawwxﬁﬁﬁumvgug«vhﬁu

(nB9nu AS) aavguﬁ?w‘i"] 500,000 U TmuLﬁuamu’[umsqmsmomsﬁu
uas/v3e WurhniuuazssTnA Walanesu
WaRauWNUNINNIINUAINYsEI

¥ w
o

Nl naav!mmm‘mmvgu"iummmiwﬁﬁ\lsi‘lﬁ%’u
NM3INBURUAMNUNLEBND (unrated bond) LLAZ/#3D ASINISHUNS
é’uﬁ’umwmn‘?aﬁaﬁm’hﬁmm‘snmw‘u‘lﬁ (non — investment grade)

AsIEsnasuAIniaImu

ﬂﬁ\‘lVIuL‘]Jﬂ\lVIEIW’]Eu"ﬁEI
ﬂiﬂﬂﬂiﬁuﬂﬂﬁﬂi”t%ﬂ 1pag 1YA8

HINTE Eﬂ\‘i‘v‘!uiﬂﬂﬂlaﬂ

SCB Foreign Fixed Income Fund 1YA8
Not for Retail Investors (SCBASF1YA8)®

mzﬂmomsﬁszmm 1%
NaRAUUNULSENI 0.65% Ml

“wmwu‘lumminm'mﬂuwmﬂamuu‘lumaL'Jm 1 1J1m uaz
nmwuuaawunsvanm'[uwmmammwnssuﬁmms Fathumnnil
ﬂaauaumawansmumanﬁ&emumnm’; aamuanegadndu
AIUIUIUNIN”

uao. Inawiruisel
SCB

o SR s n13
AUAVANNUNTDND «
NAaRBLUUNY (Aa1)

‘izﬂtﬂ’l’lﬂﬂ\iﬁﬂaﬂﬁ‘i’]ﬂ’]‘i NISINUY
9

WWHIN 3. Agricultural Bank of China (ABC) -
BuUHN 5. Ahlibank (ABQ) - N3

3uHN 5. Doha Bank (DOHA) - Mens
3N T. Qatar National Bank (QNB) - nnan$
WuHIN 5. Commercial Bank of Qatar (CBQ) — mans
T

#n @iy (laoyszanm) @

Na@lammu‘l_@mﬂszmm mm:ﬂ:nmmiamuﬂszmm 11

A (FITCH) 20.00% 0.50% 0.10%
A (FITCH) 20.00% 0.65% 0.13%
A (FITCH) 20.00% 1.30% 0.26%
+ (FITCH) 20.00% 0.75% 0.15%
A (FITCH) 20.00% 0.68% 0.14%
100.00% 0.78%

0.13%

0.65%

o
14

naamuummqwuns anmﬂuwmmammwﬂﬁu (Sector concentration) waz/miolulszinaladssmeanils (Country concentration) 9191l n’lini:’gﬂﬁ’l
maawaimmsawuwaawLﬂaﬂul,ma\ﬂﬂ L‘INE]iﬂ']:HWNUT’IEPUWLIE]GWN\‘WIULUUE\HF‘]QJ

HHIEWA -

1) U%ﬁmaﬂmuﬁw%’ﬁumiﬂmmwman‘wuﬂ'aui"ﬂ”L';mﬁri’mum\lﬁ Tunsdif
mjammwmwmEJm'vmLmmmiamnmwwmuwuaqwuimaﬂﬁ
() nasnuaz meﬂmmwamam\mmLwaﬁmmwmmﬁnﬂamwLLamaJaﬂu
(Hedging) mmmu B

3) ﬂi;mmwamauLmumaawé’ﬂyl%“wﬁﬂ%uﬁ’mi'lm%amaa’awﬂwaaﬁmw
wantasuann Bloomberg tu Uil 30 RennAn 2564

(4) m‘lmwwﬂaamuwﬂmnumaLﬂaauLLﬂaamumwmm sau lasiAvlusne
TaiAuanndise u‘l’"ﬂuwumaﬁmuLﬂuamwmﬂawu Felugneszey £1I8191Y
Tasems UBEMTanseeUsuiam3nandssailiounisdanisfitiunifueseld
TummﬁnamwamauLmuwnaowu‘tmuwmwnm’lmmﬂmmﬂamﬂwamauLquTmﬂ
Wwivdadflsudel maumuamwmﬂmwu V3Endan1sTeauANS SNy
sssailaansdansiiandy Taveslifumaudanesssuioansiansi
syul"ﬂuwuaaammuLauamwmﬂaawu
mwmamauam’lunﬁLﬂaﬂuLLﬂmmWﬂﬂuwawumaammumsaawu‘tﬁ
mzifiafinnuiniuuas aum’iLwainmwaﬂiﬂwumaowaamutﬂumﬂm Tay
miLllaﬂuuﬂmuumaa\lwﬂwv’muLﬂﬂwaamwaauwadwuLﬂaﬂmma\ﬂﬂamw
HaaAny LLaywﬁnINmmsaaamu’lwuJu\thwmwumb Wasnanzaaad
nsudbuudasly waamumﬂzﬂmuwamauLmumuammﬂivmmm{b
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o A
ALADU :

<& mwmswnaowuwmimﬁmwu\lmmumumaummmemmﬁmﬁmmumwmmaaa"ﬂmwaanmﬂmi (Credit risk) LL@’JLLWB’]QEJ\‘I
Nﬂ’J']NLE\IEJ\‘]‘VILﬂﬂ“ﬂu"v’mﬂﬂ‘jLﬂaﬂuLLﬂa\‘]"ﬂE}\‘lL‘Wilﬂ']iﬂnuﬂ'lﬁﬂﬂﬂuuﬂﬂﬂﬂmﬂauIEJU']EJIuﬂ’]iﬂ']Luud’]u’ﬂﬂdmﬂﬂﬂﬂﬁﬂ'}‘mu (Event
risk) B

NEG WATCH (Negative Watch) : finnafululéiszannfonas 50 finmaziinsysuanuindefioasnialu 90 Yu lssaniamenisal
unNilaANNAIRINBTU

NEG OUTLOOK (Negative Outlook) : finuiiiulylffianassinisusuanuindeioasniesluiian 6 wiaufs 2 1

NEG FIN (Negative Financial Strength) : anafianmiissnisiazszanuiiainlusunan wainanuudounsemediunisdu

swazidenlpann1a1T (Issuer Information) Ta9navu SCBASF1YAS

Agricultural Bank of China (ABC) Lﬂuﬁmmsﬁﬁmmﬂiwm’Lﬂua"uﬁu 3 TudsemAIu 989971n5U1A1T Industrial and Commercial Bank of China
(ICBC) Waz5u1A15 China Construction Bank (CCB) Aadotuludl a.. 1951 wazifuvisnaansifouluaaanannindsesns waz 1Basld u 31
funan 2562 sumsREuniwdsanszanu 36 Suiuessarianizs gusduduiieiusslng Ssusiuiiedusessuiats ABC afiivieuas 82
TapdonunTsnIwn1Iaasdu (35%) waz Central Huijin Investment (Huijin) (40%) %a@uu‘%ﬁwLﬁamiamumaﬁgma%uﬁag’mﬂﬁmimmmaa
NITNTWNTARIVDITFUIAIY ae National Council for Social Security Fund (7%) ﬁ@mmwﬁuw%’wﬁagﬂmzﬁuﬁﬁ U 31 5uAN 2533 LAy 31

flunmn 2564 ﬁmmsuamwmuﬂumwﬂw1unaTwLﬂﬂiﬂﬂlﬂ (NPL ratio) aﬂ"[uivﬁuﬁ%aﬂa: 156 waz 1.59 mNasy wazdsnsauaisasvilfunefuds

=5

filsinal#iAnsald (NPL coverage ratio) aeifi¥onas 260.64 tu full 2563

k1l
aAa o

wamasuiueudiiiflsegeseiles

o Tull 2559 sunasdiflagns 26484 Suepamsansgt o Tul 2560 surmsiiiilagns 29,660 &unsaanfaniz

o Tud) 2561 ﬁmmsun'ﬂ,iam 29,568 fumpamSanige e Tul 2562 ﬁmmimﬂiawﬁ 30474 fumpaanianigy

o Tud 2563 ﬁmmsun'ﬂ,iam 33,115 fuspansansgy o lulasang 13 wa. 2564 sunaadifilsgnd 10,089 Sunsamsaniy
ﬁmmiﬁjﬂuﬁunummLm'i\a 31 JunAnN 2564 ﬁmmiﬁi’ﬁalﬁuﬂamu%uﬁ 1 daRunindiide (Tier 1 ratio) Wiriu3auaz 12.79 uaz M3vdunamu
AoRunsnsides (BIS ratio) wihiu¥ouas 16.37

fuduauudaiio Moody's: A1 / P1/ Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

Ahli Bank (ABQ) (usaniunsiiuifisualvaiidususy 8 Tudszimaniand fdnuinainegiosas 2.7 assdunindsuluszuusunnis faketu
\fio®) 1983 Hhaytuiuussmaansidolunaendnning Qatar fwumziedu 14 sluvszmanimd suasdiunsUdesdudenislulszing
Tavazliusmsduidaunivsimauining $ouas 56 [ Commercial (21%). Services (26%), Real Estate/Contracting (7%) and Industry (2%) ] . $3U18
$ouaz 24 uazngugndyAna Jauaz 20 w 31 funA 2564 sunmsiRunNdsmLsEINQ 135 Wudumiugasaasanss Anduduuiinisnaiei
Youaz 2.7 gavfunindnluszuusuas fffedulnaiudaunsousslinmsmivauitanlasnasa Sguanmfidugiedulnglu ABa Tay Qatar
Investment Holding fingfi¥eas 47.7 anunmFuBeaglunasifia a 31 funan 2564 ABQ fsnsdudeiilsinelfiAnsuld (NPL ratio) $ouaz 253
Pp9RudeTIv uarfidaaunssedisemilneniauilinelfiiansuld (NPL coverage ratio) $ouay 114.8

fnamsifiusnuiiiinlsetneseiilos

o Tul) 2560 sunAadifilsgns 174 Sussaaisansgs o Tl 2561 suransiiilagns 180 &unsaanfaniz,

o Tud 2562 ﬁmmiunﬂsawﬁ 182 Munpaanfangy e lull 2563 ﬁmmiuﬂﬂiam 183 fumpaafaniy

o Tulnswa 11 2564 ﬁmmiuﬂﬂiqm 50 §umeanSaniza

fgudunuiiudounse a 31 funew 2564 ABQ fdmsnauiunuiuil 1 dedunswdidue (Tier 1 ratio) wihiu¥euaz 19 5uazidnmanudunuiounsi
Runsniifey (Total Capital Ratio) WwihffuSasas 20.6

Sudumnanindetio

e Moody’s: A2/ P-1 / Stable

o S&P: -

e FITCH: A/ F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

gaanuaszaduusiiuAnIN§Usznaugsianauinn1aImu

qOUNNITIBARZLDALAN Lﬁuuaz%’wﬁaﬁaﬁmu‘lﬁqui’uﬁ'\n'ﬁ
ﬁﬁmms‘lvmwmiwe’mqnmm %39 uaa. Inawdaiyd
uasRTUAYUNNSTENNI Y
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TUazIdEANEaNAI1815 (Issuer Information) B89navNU SCBASF1YAS

Doha Bank (DOHA) \fuswiamsiifizunalnaidusus 5 veedszmaninns nedadled w.a. 2522 o 31 fAurAn 2564 surAsiizuARUNSNG TN
Wity 308 Wuduseaaanigy Andusosar 63 TasivstuusuAsTulszmanmS agtusuiasisnouslussmaninng 24 a1 uasifiu
812105210 E-branch 7 @191 §wisulusetszing suiansfiananlu UAE, Kuwait wae India wazd1iineiusiuny Singapore, Turkey, Japan, China,
United Kingdom, South Korea, Germany, Australia, Hong Kong, Canada, South Africa, Bangladesh, Sri Lanka Llae Nepal Udaﬂﬁut‘ﬁaﬁ'ﬂmdmﬂﬁjﬁﬁ)
Aafutesas 72 saeRudarionun mnuvmungugasmnssy Audesnlngiasfududelituniredomiuminddodniusosas 26 sa9asando
fudalifu na Trade ¥ouar 15 MAU3NNT ouas 14 Contract Financing 3awar 7 uazdu 4 Jauas 10 d’w%’uﬁm'ﬁ'amﬂ%’g uazfuiaTutan An
Wudewar 23% uar 10% awa1dy I53uianianfidugiaviundn Taufiosinu Qatar Investment Authority (QIA) ”fi\'iLflumiammmiamqumaﬁima
mMans ﬁaﬁuayjﬁ%aﬂaz 17.2 i 31 fluraw 2564 suAssisasaniudedlinelifaelddeduds (NPL ratio) a;j‘i?'i%aﬂa: 574 uazidnsaIus1Ing
wiausedudeiilaidelwiinmuld (Coverage ratio) i¥oras 65.2

namIdueifiilsatnedeiiiag

o Tud 2560 sumsdiflasgng 304 &uneaarianig o Tud) 2561 suAadiflagnd 228 &uneaariansg

o Tud 2562 sumsdiflagng 207 &uneaaranig o Tudl 2563 surAnsiimlsgns 189 dumsassansy

o Tulnswna 1T wa. 2564 suaadifilagnd 103 &unsaaiansy

ﬁmmiﬁgmﬁunuﬁLLﬁaLLni\a o 31 durAn 2564 ﬁmmiﬁﬁﬁaﬁunamu%uﬁ 1 doRunsndideg (Tier 1 ratio) wihdu¥owuas 185 uay A5
Lﬁunamuﬁiaﬁuﬁwﬁﬁm (BIS ratio) iniu¥auay 19.7

ﬁmmignﬁ“fma”uﬁumwmL’Tiaﬁaﬁ\afz Moody’s: Baa1/ P-2/ Stable, S&P: - , Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

Qatar National Bank (QNB) \Jusuiasiifiaunalvaidususy 1 Tuvsinanians Aedailed w.a. 2507 LmtﬁﬁﬁulﬁaﬂmLﬁmuﬁmmﬂwﬁnm”wﬁ
mMan$ fauazduniouandt 1.200 &2 Tu 31 dszmaiilan suiansfienuddysessuniassgiazesstmanadidustinsann Tasfauelng
Whisud 1 solundzasiunindan Gudn uasduide sumnsiiunsliudeiunenagsia uazmasguandesuismiiedeeiuizuna laedu
fudagnussen Jeuar 54 Audpuniguia Seuas 37 uar Audeyans opaz i 31 funan 2564 fnunAunindsanwinty 286 Wud ey
a3y nieUszanm 9.39 Ausmum Anfusiuntinisaaaiiesar 58 vesRunindsanluszunsuians  {ievundniudeunsouaslvinis
aﬁmquﬁﬁuﬂmmamﬁa Qatar Investment Authority (QIA) 'ﬁaLflumi';Emummmumaﬁgmamm% foviungipuaz 51.9 Qmmwmaoﬁuvﬁ'aayﬂu

eaa

NUATR o 31 Funan 2564 surAnsiidanandudedilineliiAnselddefuida (NPL ratio) 3away 2.20 safuidasinuaziinsdedisamnilaui

7 3,787 AMumsuneaaiansy
n3

iisonelapdandudissamiausesudedlineliinsuld (NPL coverage ratio) ayfisouaz 1386

fimlsathedaiiiasunlasnaan

o Tull w.a. 2560 QNB fiflsgnaetil 3580 dumingasasnfansy o Tull wa. 2561 QNB fflsgnie

o Tull w.a. 2562 QNB fimlsgnaegil 3972 Fnuvdugasadfansy o Tull wa. 2563 QNB flsgniegil 3,263 A udsyneaaianiy

o Tulasana 1§ . 2564 ONB diflsgnBegil 899 dmumdsuneasiansy

ﬁg'}uﬁunuﬁl,rﬁml,n‘jq ol 31 dunawn 2564 ﬁmmiﬁﬁmwmuﬁunuﬁ”’uﬁ 1 doRunswiides (Tier 1 ratio) winfu¥asas 17.90 uasdidnsdmunasnu
soRunswdides (Capital Adequacy Ratio) agﬁ%aﬂa: 19.0 ’ﬁaﬁainagi’lumm’ﬁﬁga
susuaanindafioros QNB: Moody’s :  Aa3 / P1/ Stable S&P: A/ A-1 / Stable Fitch: A+ / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

gaanuaszaAuuii Lﬁmﬁumnsjﬂsznauqsﬁaﬁauﬁﬁnﬂiaav;u
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TUazIdEANEaNAI1815 (Issuer Information) B89navNU SCBASF1YAS

Commercial Bank of Qatar (CBQ) Lﬂuﬁuwmiﬁﬁmmm‘[mﬁLflué"uﬁu 3 Tudzinanians ﬁd’muﬂamamimmma;iﬁ%aﬂaz 9.1 nadufied w.e. 2518
wazilagiuldaanzidsuduamandnniwdnims defiaraiomn 30 aravhlszima cBQ WiunsiRudedunsmagsiadnifiuiesas 72 aasduide
viavum vnuisaangugasmngsy fudasulnaazfugudslitumeyuimsdsinduionas 25 sesasndeduidsliitunmasdsm3umsng/Contractor
$ppaz 23 mMawdad Jovaz 13 uazdu q Jewar 11 dmsvAudaniasy uasRudesuton Anudonas 19% uaz 9% muady w 31 Ay 2564
suwesfiwafuniwisanminiy 44.8 Wusnundoyaeaaisaniy windszanu 140 &udmum Sduwimunminaeegiivszanuiosas 9.1 vae
funindmameaivszuusuenshusemaniand figuanmmiidugedundnuaslinsaiuayuiidulasnass Sguranimsievulusuiassing Qatar
Investment Authority (QIA) ’B"’\iLﬂuwmmmmaﬁimamm% Tmﬂﬁaﬁuayﬁaﬂaz 16.8 1ﬁ§‘umiaﬂfuagumn%gmaﬁmﬁmimmam TasanzTutgael
W.A. 2552 uaz 2554 Sguranmimsiredadadunuliun CBQ Yszanm 880 Auimingaeaaniansy aunmessiude w 31 furan 2564 sunAsH
dasamdudedlanaliinselddeduide (NPL ratio) agjﬁl%aﬂa: 420 wovdude waziidassdudsamiidudseRuideiladelfiinsely (NPL
Coverage ratio) agﬁ%aﬂaz 846

CcBQ fiflsatesaiilasnlasnasn

o Tull w.a. 2560 CBQ dimlsgnaeyil 166 Sumdsaneasnsansy o Tl wa. 2561 CBQ fifhlsgniegil 457 Auwiugasadifansy

o Tull wa. 2562 CBQ fAlagBegi 546 Audpnynoaaianiy o Tl wa. 2563 CBQ Amlsgnieg 351 A udpyneaaiianiy

o lulasana 1§ we. 2564 CBQ Alsgnegil 163 A udsnyneaaiianiy

CBQ ﬁgmﬁunuﬁﬁmwa o 31 Junan 2564 ﬁmmiﬁﬁmndnuﬁunuifuﬁ 1 fiafunswdidey (Tier 1 ratio) wirfudesas 16.30 uasfidnanau
LGunamuﬁiaﬁuﬁwﬁL&a (Capital Adequacy Ratio-CAR) agjﬁ%aﬂa: 18.30 foﬁadmg"lutnmﬁﬂau%’u\lﬁ

ﬁuﬁ’ummmﬁaﬁamm CBQ: Moody’s: A3 / P2 / Stable, S&P: BBB+/ A-2 / Stable, Fitch: A / F1 / Stable

Source: Credit Research (SCBAM) / Last updated: 2 August 2021

gaanuaszaAuuii Lﬁmﬁumnsjﬂsznauqsﬁaﬁauﬁﬁnﬂiaav;u
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anReaiis A sasnawda inewidisdnsianmilsvlsema s 1YAS HanzneiasusIHEag

1. namu‘s’mﬁLﬂuamﬂf‘iﬁlﬂﬂmﬂmy}uﬁlumwmiﬁﬁmia”uﬁumwmL’Tiaﬁaﬁwndwﬁuﬁuﬁmmmamu‘lﬁ (non-investment grade) %38 #lsifin13dnsudu
Anuidele (unrated) Tudndufosas 0 - 100 2o9yRAMIWIRUgNIvaINInU ("NAV") ﬁﬁﬂawutﬁﬂaﬁwutﬂiﬁmu.ammwmdadmnn'hnamm’m
hly FenanssenanienlismisatissAuduiuuasaenidsmasuiunisnaiifivus %\m’awa‘lﬁ@amuﬂmmnumnmiamuuNﬁhuw%aﬁ’aﬂhmulﬁ
wazlunsmeAumieamu faemuenalilésuduAumaiissyluswaziBonvsdlasenisdanisnasusan fratu Sz e uiiiguznnsdud

mmm%’ummLﬁmmnwammnulﬁ

2. uafqlwm/\nn’hﬁua:ﬁmmﬂmﬂwwn‘i’fj{lﬁ\lﬁﬂi:ﬁumwLﬁﬂaﬁLﬁ@mnmiﬁﬂﬁmﬁﬁ:ﬁﬁlﬁuﬁuuamanLﬁmmlﬂaanmmﬁ (Credit Risk / Default Risk)
Farnuideesanan nuneds mwmﬁ'mﬁLﬁﬂmnmsﬁmﬂfﬂ"ﬁﬁ:wf‘:lﬁuﬁul,l,a:/w%amanLﬁﬂmaaﬁjaaﬂmwmi uazIngiused §o1ia Qﬁmizﬁu 730
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