s Report

nowuilalnewiding (Ashn aawway
(SCBOF

F181UUTE91 6 LA
UNAN 2566 Sviufl 31 Rynian 2



v
aa

naswuwilalnawididd 1Ashn aawwaniln (SCBOPP)

A5 INVUIHNIANS

= A YA |
LU MUNDDHUIIAINY

9
12 @ @

UsHnuannindiamanenu Inewiaiyd 1 lugruguiindansneanuila lnewidisd insaa eonneyniia

IS

(scBopP) FuiluneanuiinToeniuasmuluniisamuyesnesnuiinalszmaiiosnsanui@ded (Feeder Fund) Taun

a

GAM Star Credit Opportunities (USD) (ADINUHN an) ¥UANUIYAY 7N U (share class) Institutional USD Accumulation @)@ QY
ADAAII A¥3g (USD) NoINUNaNL3H15 1ag GAM Fund Management Limited 3angifisunislanguuievelszmalouaud
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A Ay YR Ax o A ' ) -
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VoA A 3 A Y = -dyd' " Yo v W [ 1 A A
unreiea NI INa1w1Tnaenuld (Non-investment grade) tazasia1sniln lu'lasun1sdasuauauusene (Unrated)
= o YA o o & A A A o A o &
591 §INTINMS TRBunAaNNSNEG negInssumsde Iaelidynnu10Au (Reverse Repo) nodnuatvasnu ludygie
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A A %

ponusias s unfinaianiansal Yszneudun1sliuaasudy Credit rating 910 Fitch dama 1yt Bond yield 01g 10 7
o A 2 o A o oA A A 4 2 o ' o q Ya
USuiuiiugsesy 4.2% dodluszduiigeiigaluseu o heu Mmaiuiuued Bond supply nsznsamsadeaahazhlfitung
& 4 2, 4 ) sq 2~ o q ¥ . A 2 & 2 a
AGY (TGA) MNTUGIAY 7.5 uaudaeaals uauil 2566 9231114 Bond yield N3 0.5% 31N5AY & AUIADY
[ o ' A X 2 A 3| o
WOHMANGIZAY 4.1% LAZHINTIWHAVDINIATNT QT 9zdwal Bond yield MNAWANIANBNTI 0.2% 52ui]u 0.7% v 1d
£ A& oy 2 1 o 2
Bond yield 919 WHIYUFITEAD 4.1-4.3% luszozau wonv1nil BoJ Un151U5V Yield Curve Control (YCC) Yumilonu

1 @

I 1 Y o o o [ Pt A [ @ A é’
MANUIGYDINAIA 310 0.5% T 1% dawalridasmansuunuiusiinssgutasiy 10 Yueayt]u Usudunvaugszau

£
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0.59% uan1nil BoJ l81l5uA1A Core CPI 191 FY2023F 3192081867 2.5% 1NuAU910 1.8% 310Kavosauyumsiudii
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Vo aNANIAUTUIU HAZANNAUNIUYRINANIAURUNUVDA

a

neanuitlalnevndive nsdn senneniia (SCBOPP)

SCBOPPA -3.15% 1.44% -5.33% | -4.88% | -2.67% | -0.90% n.a. -1.44%
mmcv‘fmmiim 0.38% -0.68% | -0.50% | -5.45% | -3.85% 0.83% n.a. 1.43%
ANVAUNIUUVDINAMTA LU 6.46% 1.43% 6.31% 7.24% 4.87% 9.10% n.a. 8.75%
mmﬁumummmmqﬁmmgm 6.46% 3.96% 5.63% 9.13% 7.93% 7.56% n.a. 7.34%

INUIANIATFIU: AT Barclays US Aggregate Corporate Total Return Index in USD dadau 100% Usudedununisilesiu
{ @ { 4 < a @ { o 1 @ @
ANudgssaswandsuieaunane Uil uanaduum w Suitawu (udasiaiu 50%) nazlsudiedns

sanuaswieiisunuaanaduum a uinwananeuuny (ludasiaiu 50%)

SCBOPPR -3.14% 1.44% -5.32% | -4.88% | -2.67% | -0.90% n.a. -1.44%
RETRT) 33U 0.38% -0.68% | -0.50% | -5.45% | -3.85% 0.83% n.a. 1.43%
ANURUNIUUDINANMTA UL U 6.45% 1.43% 6.31% 7.24% 4.87% 9.10% n.a. 8.75%
mmﬁumummmmcﬁmmgm 6.46% 3.96% 5.63% 9.13% 7.93% 7.56% n.a. 7.34%

mm«ﬁmmgm : Al Barclays US Aggregate Corporate Total Return Index in USD daaau 100% ﬂ%ﬂﬁ?ﬂﬂ%ﬂﬁ?ﬂﬁﬂﬂﬂﬂﬁ
@ = @ = A <3| a o A @ v v Y o
ﬂmﬂummmmammamﬂaﬂumammmwamammmﬂuﬁqmmm‘ﬂ U IUNNNY (11&0@1‘51?{3“ 50%) wazliuaieonsi

sanaswiieiisuduaanalduum o uiawananeuuny (ludasidiu 50%)
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Youa o Tuil 31 FIAN 2566

P

|Nnmmmumnmmnu YTD 3ipou | 61feu 17 37 51 101 | fudsada
SCBOPPA 35% | 144% | -533% | -4.88% | 2.67% | -0.90% n.a. -1.44%
poasfiinasgu 038% | -0.68% | -0.50% | -545% | -3.85% | 0.83% na. 1.43%
ANUALKIUYBIHAM IR T LIY 6.46% 143% | 631% 724% | 4.87% 9.10% n.a. 8.75%
AUALHIUYOUNARINATFIY 6.46% 3.96% 5.63% 9.13% | 7.93% 7.56% na. 7.34%

UG 90U : Al Bloomberg US Corporate Total RETURN VALUE Unhedged USD AdIU 100%
Pudedunumstiestunnuidsssasuanaldouiemuiaranouunuiuanatuim o Fuiawmu Ausasidu 50%)

wazl§udesaswann)dsuiefsuiumanatuum a Juiauswaaouuny (ludasiaiu 50%)

[waneuimumnnisaamu YTD 310 | 61feu 11l 31 51l 101 | dwddan
SCBOPPR -3.14% 1.44% -5.32% -4.88% -2.67% -0.90% n.a. -1.44%
I!ﬂﬂ!‘ﬁll'lﬁ]iiTN 0.38% -0.68% -0.50% -5.45% -3.85% 0.83% n.a. 1.43%
ANUAUHIUYBIHAMIAUTUIY 6.45% 143% | 631% | 7.24% | 487% [ 9.10% n.a. 8.75%
mmﬁumummmmﬁmmgm 6.46% 3.96% 5.63% 9.13% 7.93% 7.56% n.a. 7.34%

UG U : A%l Bloomberg US Corporate Total RETURN VALUE Unhedged USD AdIU 100%
o o L o 4 4 o S A o A o '
Wsudedununisilessuanu@ssdaswanalasuiemuiumase unmuiuanatuum a Suiaamu Audasiaiu 50%)
v Y o d' A o~ v 1 ~ o A o '
Llﬁzﬂiﬂﬂﬁﬂﬂﬁiﬂlmﬂl‘ﬂﬁﬂutWﬂ!'ﬂﬂ‘lJﬂ’lJﬂTﬁf}ﬂNu‘lﬂ‘ﬂ U AUNATUIUNAADULUNU (1uams1aau 50%)

@

o &
AN

Y
HUWINE : 10NAI1TNIT RN IAUUUNUY ’fNﬂENHLli’nJﬂ‘]j’Uﬁ‘lﬁ} UAUNIN ijWHﬂﬁ”?ﬂNﬁ MIAUUUIUY INDINUITIY
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VIHNHANNINYIANTINVINU "l‘nﬂmmm NA

o Tuii 31 Favan 2566

v

a a_ d a ad
nammﬂﬂ"lmmmm A9 ONNBINUA

= [ v d o 1
YATPYUAKANNINE UASTATIUNIAINU

MY 1,696,010,187.25 102.65%
wieasnumalszma 1,696,010,187.25 102.65%
GAM STAR PLC. - CREDIT OPPORTUNITIES 550.85|  3,078,910.90 1,696,010,187.25 102.65%
(USD)(GAMCOIUID)
R[uehnsinms 24,942,531.22 1.51%
U550 FNT INB(KBANK) 0.00 0.00 24,942,531.22 1.51%
Hyandenud1anih / FORWARD (67,280,137.70) (“4.07%)
ﬁa{;np«%amﬂdmﬁ'w/ 0.00 1.00 3,250,401.00 0.20%
FORWARD(FWTHBUSD23922R)
ﬁﬂ;mv‘%ﬂmﬂﬁamﬁﬁ/ 0.00 1.00 2,962,620.00 0.18%
FORWARD(FWTHBUSD23N17AC)
ﬁﬂ;nﬂn&%ﬂmﬂn’mﬁﬁ/ 0.00 1.00 879,176.90 0.05%
FORWARD(FWTHBUSD23922B)
ﬁmmw%amndmﬁw/ 0.00 1.00 139,309.51 0.01%
FORWARD(FWUSDTHB23N17HD)
ﬁ'ﬂgﬂpéﬂmﬂdnwﬁv 0.00 1.00 (43,867.61) (0.00%)
FORWARD(FWUSDTHB23922BU)
Fyandovredramity 0.00 1.00 (77,419.80) (0.00%)
FORWARD(FW THBUSD23922FH)
ﬁ'ﬂgﬂy%ﬂmﬂdamﬁﬁ/ 0.00 1.00 (127,485.18) (0.01%)
FORWARD(FWTHBUSD23922EC)
ﬁmm%ﬂmﬂdamﬁﬁl 0.00 1.00 (267,377.39) (0.02%)
FORWARD(FWTHBUSD23922J1)
ﬁmm%mﬂdamﬁﬁ/ 0.00 1.00 (7,925,292.54) (0.48%)
FORWARD(FWUSDTHB23N17C)
ﬁmmw&jﬁﬂmﬂdamﬁﬁ/ 0.00 1.00 (11,227,329.59) (0.68%)
FORWARD(FWUSDTHB24202H)
ﬁﬂgﬂy%ﬂmrjdamﬁﬁ/ 0.00 1.00 (54,842,873.00) (3.32%)
FORWARD(FWUSDTHB23922A)
Funndou 17,801.38 0.00%
wilawudu (1,524,200.14) 0.09%)
yanm3ndaugns 1,652,166,182.01 100.00%
YamHHILaINU (WIN) 9.2426
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NANVIINT IS HAMMNIIMARIA %NAV

(M asasmasy laun Auantu Wustinssguia wustiassunaisuelszma'lng
Y : vy
Wusas WseanasunaniinnesuiNemMsHuiagWanNsZ DA UM R

A o & Y Yo Yo o A g3 o
NIDNTENTNNITAAY !ﬂuﬁjﬁ]ﬂﬂ HIVI W} VDA ﬁiﬁ]ﬁiﬂﬂjigﬂu = =

FAE]
v v =R a

{ { o
(¥) ATIENTNFNMNITNUNYHUIBRWIZIAAIUY FUIATHIA VY

a

A ao I Y Yo Yo v Y o o A 93 o
mamumaunmﬂuwaaﬂ N51589 A51U01IA Haanvad HIenmlsenu 24,942,531.22 151

Y y Y y u

]
@

(@ a71a3NIUTENN 185D rating

o . & o o o o o 3 o
Tusz investment grade 1Hugeon §5uses §ivenia dadnuds wiegamilsziu - -

y

@ v v W

@ anasniusinildsumstasuduanutinyene lusedundinii investment grade
Y

A vey I Yo Yo v 9w o A 9¥ o
WiE]UhJﬂJ rating !ﬂuﬁ;{'ﬁ]'ﬁ]ﬂ AIVI WIVD1IA faanmral Wiﬁ]@ﬂ']ﬂigﬂu - -

dadaugaga (Upper Limit) NUsHnIansmanzanulungu (1)
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Quehasnas | vue.snasnans lne AA+(tha) - 24,942,531.22
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a a d a ad
nammﬂd’lmmmw IR 99NN UA
SCB Credit Opportunities Fund

v Y d' = <

amum‘l‘umﬂmiﬂmnumnnmuu‘nu
FUND'S DIRECT EXPENSES REPORT
AauAdun 01 Huan 2566 DIIUN 31 FariAN 2566
Period from 01 March 2023 to 31 August 2023

ABITUHINUINITNOINY (Management fee)

- yiiagzanyanl (SCBOPPA) 8,101 0.91
a o dy A 3 U
- ¥HasUFOAUDA 1UA (SCBOPPR) 18 0.91
Asssuiiougguanalse Teml (Trustee fee) 334 0.04
MBssuHounenzidiou (Registrar fee) 583 0.07
AnfFnIimaasu (Advisory fee) - -
aleanedu %] (Other expenses) 52 0.01
s 19918991 uA (Total Expense) ** 9,088 1.03

* mldieaanan lasaumiyaauinuud)/ Including VAT

1 1 9 a" o [ 4 U =\ 1 A a 3 Ay [ [4
w jsuannenihdevieranning uazasssaiionas q NMHATUIINMIFONGHANNTNE
Excluding brokerage fee and other transactions fees
= Piswammiuldtayanadmiutuldawnins 40 @) (n) wietlszanaiuging

Not including corporate income tax for income under Section 40 (4) (a) of the Revenue Code
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a Yuil 31 AN 2566

#1191 dasvaen da'li ldaouniv)

1IN
a v d
duning
RUaIUIAAIR YA 1gATT TN 1,696,010,189.70
Ruhnsums 24,919,646.02
gl
v
nnRuduratazaniie 22,882.75
E
gnuilnndygeyius 7,231,507.41
Aunindou 17,801.38
s nd 1,728,202,027.26
d"ﬁ
viHau
P {
Wi
NNMIFUFAUNIITAINY 7,407.15

o

9
Wmtinndyaneyius

3

Vg Y 9
ml¥ena1aane
a A vy 1
muRulaaeae
d"Q d'
niaudu
Aa
KUY
Funindgnd
a v d a
AUNIndgns:

Ay yo P '
Vluﬂllﬂiﬂi]'mﬁjﬂ'ﬂﬂu']ﬂaqnu

a

74,511,645.11
1,471,378.98
3,432.41
41,981.60

76,035,845.25

1,652,166,182.01

1,787,542,130.08

M ls@anuazay
Hyrlivauaga 306,838,534.14
ils@ranwazauanmsauiinau (442,214,482.21)
FunSndgns 1,652,166,182.01
Funswdgnidenioe 9.2426
Suumbeaauiisinihonditonme a Suduan nie) 178,754,213.0072

q

a e a 1 A o YA L = A
’ﬁu‘ﬂiWﬂq%ﬁ@]ﬂﬂu’)ﬂa\iﬂ‘Ll‘VIﬂTLl’]ﬂ!!lﬂﬂ@]'mﬂis‘!!ﬂﬂﬂﬂﬁ]ﬂu?ﬂadﬂu UONU

@

a A YA 1
ﬂvuﬂwiaﬂizmmjnaﬂmaamu

yHaazauyan

P
a o A A

FaSUFDAUSH TUIA

AONUE (1NN)  TIUIUNUIAIN U (MUIE)

9.2426 178,339,770.6445
9.2425 414,442.3627
33U 178,754,213.0072
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a

s1ems ls@anugns
3 ado 1a 5 3 o o

s1emsth ls@ranugnings imavunndygroynus

s1emsm ls@ranugninndaswann)asutuasiaalszimns

Swmemsmls@angninnduamuiinaduazngilinatu
a X a v d a o .Aa ] aa 4

mstiniu@aayludunIndgninnmsduiunuteumdtula

o S a 9

Wn miiEuld

a

a X o e b e 0. o o o
msiAu@aayluduninggninnmsauiunundswinmdidula

2 A B w @A o P . Ao A
My u@aad) ludunsndgninnnisauiuauusnailszmngaoniigau Nael
@018 (11N)

a A YA 1
“ﬁuﬂmaﬂi:mmnawmﬂamu

wiAdTUYan (0.6048)
s uFoAUTH 11IA (0.5363)
39

I

64,560.92

64,560.92

8,118,881.89
334,306.87
582,649.21
35,191.84
16,662.59

9,087,692.40

(9,023,131.48)

(16,838,482.77)
(49,397,394.23)
71,166,153.85
(79,766,217.19)
(24,221,528.69)

(99,057,469.03)

(108,080,600.51)

9,684.14

(108,090,284.65)

NUINEY

(107,867,987.48)
(222,297.17)

(108,090,284.65)
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VOLUME TRADE AND EXPENSES REPORT

7 =

AauaIuN 1 Ty 2566 89 Tuh 31 F9AN 2566

Period from 1 March 2023 to 31 August 2023

yaAmsndaugnFimae / Average Net Assets Value
j L3 v
msmamwanmwe‘fim / Volume Trade
¥ j’ L L
yammi«mmwaﬂmwﬁim
Total Volume Trade
1 =) Y A’i] o o d

ﬂ']‘ﬁiimuﬂﬂJu']fJ‘Huﬂuﬂ']i"]fﬂ“Iﬂﬂﬁaﬂ‘ﬂi‘WEJi’m
Total Brokerage Fee

Msssuiiounaza 191894 9 393 / Fee and other Expenses

o 1 a Y j’ o [ 4 a o 9
. ﬁﬂﬁ’)uﬂTﬁiiﬂJLuﬂﬂJuWﬂuﬂuﬂﬁ%ﬂ‘UW‘Hﬁﬂ‘ﬂiWEJi’mﬂﬂLﬂuiﬂfJﬁ%
1 j o o
‘Uﬂﬂllqﬁﬂ1ﬂ1i“lfﬂ‘lﬂfmﬁﬂ“l/]iWETi’JﬂJ
Brokerage Fee as

Percentage of Total Trading Volume

@ ' = Y tg o [ s a & 9
. ﬁﬂﬁ’JuﬂTﬁiimuﬂilumﬁuﬂuﬂ"ﬁ“ﬁﬂﬂnﬂﬁaﬂﬂiWﬂi?MﬂﬂLﬂuiﬂﬂaz
U v da a §
ﬂmw‘aﬂ'mawsmuqmm?m
Brokerage Fee as

Percentage of Average Net Assets Value

o 1 1 P=} ' Y1 A a g 9
. ﬁﬂmum'ﬁiimuﬂmmxmhmﬂau 9 i’)ilﬂmﬂuiﬂﬂag
1 v da a §
mmy.ammwaﬁuqmmﬁﬂ
Fee and other Expenses as

Percentage of Average Net Assets Value

¢ 9ANEIUNYUNIUNTAINUVBINDYUII (PTR)

Portfolio Turnover Ratio (PTR)
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BENEFIT FROM BROKERAGE SERVICES AS OF AUGUST 2023

P

U3 Hnnanning e wdd Siia

ASIA PLUS SECURITIES COMPANY LIMITED

e

vdnning 1mads 108 )

ip
e

1

' BUALUANG SECURITIES PUBLIC COMPANY LIMITED

PO

SEnudnning & uea 1oa 1o (Uszimalny) Sida

CLSA SECURITIES (THAILAND) LIMITED

P o o

uSHnvannIng nyer’ Wandu $1na (umzy)

KRUNGSRI CAPITAL SECURITIES PUBLIC COMPANY LIMITED

WS Enndnnindiasan ada @szmalng) Sida

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

S mdnning wdiued @szmelng Sida @)

MAYBANK SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

WS innanning ndnslng $iia @miry)

KASIKORN SECURITIES PUBLIC COMPANY LIMITED

S Hndnniwg NyaAE AR ()

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

WS Enudnning fesAunauing e @)

KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED

1S mdnnind SuTuna end fia

INNOVESTX SECURITIES COMPANY LIMITED

U3 Enndnnndsuana $10a )

THANACHART SECURITIES PUBLIC COMPANY LIMITED

TISCO SECURITIES COMPANY LIMITED

¢ o

WS inndnning Fhea-iledud @lszmalng) Sida

CGS-CIMB SECURITIES (THAILAND) COMPANY LIMITED

smdnningd gloa lszmalng Hiva

'UBS SECURITIES (THAILAND) LIMITED

WS inndanning uuanies (szmalne) Sida

MACQUARIE SECURITIES (THAILAND) LIMITED

WS muanning 0 le szmalng) $ida qma)

KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

WS inndnning adea Sanesa Uszndlng) $ida

DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED

WS mndanning 015iexd (Uszmalneg) Sada @)

'RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

o2

uSmudnning thiude lede S100 v

FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED

—

uSimudnning a1le (szmeing) $ia @)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

s w wo o

WS inndnning gled indidou (szmalng) $1iia @mizu)

'UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

aw vy e

S mdnnind ngalny Bndfml3a friia

KRUNGTHAI XSPRING SECURITIES COMPANY LIMITED

PO

1515 nanninddanes (szmalng) Siva

CITICORP SECURITIES (THAILAND) LIMITED

O —

uSimudnning wiwesunu szmealny) fida

JPMORGAN SECURITIES (THAILAND) LIMITED

WS inndnning e lsznalng $ida

YUANTA SECURITIES (THAILAND) COMPANY LIMITED

swalszToniiléy SERVICES

1. undinned (Moufinuazanmaaing i, seidow, 5101aTd)  Analysis Reports (Market Summary and Companies updated analysis on daily, monthly and quarterly basis)

Z - o
2. doyaitug i (Foyanarnd, awnsidu vus. founds) (Fundamental Data (Market and historical financial data of listed companies ))

w

s

Faduunihrdemansugiiengugsie (

of Seminars on

. 5100ua31I103U 1azAaAmU 1AM AW SMS  (Daily news summary and urgent news via SMS)

or Industries Issues)

.

o

usstwagnagninisamunelasing (Strategy Presentation on quarterly basis)

. SatouruuTiniinesueuleamu (Company Visit arrangement to companies of interest)

doyanuduiiumsidansoonidiluiilszpudiofulununemusnvesserihljivarga

annsansvdoudoyaldnin Website : www.scbam.com







