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2
HANDUUNUDINNITAINY YTD 3P0 | 61A0U 11 3% 51 101 s

And
SCBEUROPE(A) 12.71% 2.19% 4.46% 12.71% -6.78% n.a n.a -4.77%
mm«ﬁmmgm 3.75% -4.17% -6.25% 3.75% 2.73% n.a n.a 3.95%
ANURUNIUYBINANIS
ANUUIU 14.87% 6.32% 11.43% 14.87% 22.99% n.a. n.a. 22.51%
ANUAURIUYDUNUANIIATTIY | 10.82% | 4.70% 8.15% | 10.82% | 14.89% na. na. 14.73%

7 s o o o { o { 4
INUNNIATIIU  IDUNVIATIIU © MSCI Europe Index @@ 34 100% 'ﬂTU@SIJ']flglju‘1/]"Llfﬂiﬁf]Qﬂuﬂ'ﬂll!,aﬂﬂﬂﬁiﬂlﬁﬂlﬂaﬂulﬁﬂ

° <3| a o A @ J [ o { 4 v 1 a
Auaranouuniuanaiuum a Juiaamu (udasidiu 50%) wazilSudresaswan)dsuiesunuamanakuum o
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HaNBUUNUIINNITAINY YTD 310U | 60U 17 31 5% 101 L
AR
SCBEUROPE(P) 13.97% | 2.46% 503% | 13.97% | -5.75% na n.a -4.83%
mmcvi'mmgm 3.75% -4.17% -6.25% 3.75% 2.73% n.a n.a. 3.06%
ANVAUNINYDINANT
AUUUIU 14.87% 6.32% 11.43% 14.87% 22.99% n.a. n.a. 22.68%
ANUAUKIUYDUNUNIIATTIY | 10.82% | 4.70% 8.15% | 10.82% | 14.89% na. na. 14.75%

7 o o o o { o { 4
INUNYIATIIU  INUNVIATIIU MSCI Europe Index @AeI1 100% ﬂiﬂﬁljﬂé,unl‘lﬂ'ﬁﬂﬂQﬂUﬂ'J'liJLaUQ@ﬁi']Llﬁﬂlﬂaﬂulﬁﬂ

° <3| a o A @ ' [ o { 4 v 1 a
Muramaneuumuiluanatuum a uiasu (ludasdin 50%) uazilfudredasuan)downoisniumanatuuim a

@

unsmunanauuny (lueasiaiu 50%)

) ) . . . . Aaua
HANBUUNHUDINNITAINY YTD 310U | 60U 13 31 5% 101 ot

SCBEUROPE(SSF) 1271% | 2.19% 446% | 12.71% | -6.78% n.a na -6.58%
NAURNIATYIY 375% | -417% | -625% | 3.75% 2.73% na na 3.73%
ANUAUHIUYDINANS

ANUUIY 14.87% 6.32% 11.43% 14.87% 22.99% n.a. n.a. 22.90%
ANUAUIUYDUNUANIIATTIY | 10.82% | 4.70% 8.15% | 10.82% | 14.89% na. na. 14.91%

INATIATFIU : MSCI Europe Index dadan 100% U5udrsdunumsifesiunnudossaswana/asuivefuiunanouuni

< A o A o ' v Y = A~ Y] A Y
Lﬂuﬁqamuum W AUNINY (Gl,uamwmu 50%)uaz1J‘iuﬂaa'em‘imafmJaaumamaunumaqmm‘um U IUNATUIN
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HANBLINUDINDITAINY YTD 31U | 610U 11 3% 51 101 .2
19919

SCBEUROPE(SSFE) 13.93% 2.46% 5.03% 13.93% n.a n.a n.a 9.49%

mmcrfmmzm 3.75% -4.17% -6.25% 3.75% n.a n.a n.a 7.16%

ANUAUNIUVBINANS

guuau 14.87% 6.32% 11.43% 14.87% n.a. n.a. n.a. 20.14%

ANUAUHIUYBUNUATINATTIY | 10.82% | 4.70% 8.15% | 10.82% na. na. na. 13.45%

g o 1 o o A o = i o
INUNUINTITU : MSCI Europe Index @ IU 100% ﬂﬁuﬁ’aﬂﬁunumiﬂmnummmmamnmmﬂaauLﬁammmwammmu
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WARALUNUIINMITAINH YTD 3en | 61Aeu 13 37 51 107 Musisada
SCBEUROPE(A) 12.71% 2.19% 4.46% 12.71% -6.78% n.a. n.a. -4.77%
gﬂmﬁmmgm 3.75% -4.17% -6.25% 3.75% 2.73% n.a. n.a. 3.95%
ANVAURINYEIMIA T 1487% | 632% 11.43% | 14.87% | 22.99% n.a. n.a. 22.51%
ANUAURIUVDUNUALIATFIY 10.82% | 4.70% 8.15% 10.82% | 14.89% n.a. n.a. 14.73%

mmcﬁmmwgm : (1) Bloomberg Europe Developed Markets Large &amp; Mid Cap Net Return Index EUR 100% ﬂ%ué’aﬂé’fuuums‘f]mﬁummzﬁm
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HARBUUNUIINMITAINY YTD 3ihen | 61heu 1% 37 57 109 Musisada
SCBEUROPE(P) 13.97% | 2.46% 5.03% 13.97% | -5.75% na. na. -4.83%
NUANIATIIY 3.75% 417% | -625% 3.75% 2.73% na. na. 3.06%
ANUAURINVDIMITA WU 14.87% 6.32% 11.43% | 1487% | 22.99% n.a. na. 22.68%
ANUALAILYDUNBAINATTIY 10.82% | 4.70% 8.15% 10.82% | 14.89% na. na. 14.75%

Anmcﬁmmwgm : (1) Bloomberg Europe Developed Markets Large &amp; Mid Cap Net Return Index EUR 100% ﬂ'%”uﬁ'aﬂé’funumiﬁmﬁummsﬁm
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HANBUINUDINMFAINY YTD 3 1hiou 6 1hiou 11 37 57 101 Husisada
SCBEUROPE(SSF) 12.71% 2.19% 4.46% 12.71% -6.78% n.a. n.a. -6.58%
mmcﬁmmgm 3.75% -4.17% -6.25% 3.75% 2.73% n.a. n.a. 3.73%
AWAUHIUYDINIAUTUIY 1487% | 632% 11.43% | 1487% | 22.99% na. na. 22.90%
ANUALAILYRUNAINATTIY 10.82% | 4.70% 8.15% 10.82% | 14.89% na. na. 14.91%

mmvﬁmmwgm : (1) Bloomberg Europe Developed Markets Large &amp; Mid Cap Net Return Index EUR 100% 1J%"Uéf’mé’unumsﬂmﬁumwmﬁm
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HARAUUNUIINMITAINH YTD 3ifeu | 61Aou 11 39 51 109 Musisada
SCBEUROPE(SSFE) 13.93% | 2.46% 5.03% 13.93% na. na. na. 9.49%
NI 3.75% 417% | -625% | 3.75% na. na. na. 7.16%
ANUAUHIUVDINTAUHUIIY 14.87% 6.32% 11.43% 14.87% n.a. n.a. n.a. 20.14%
mmﬁumummmmcﬁmmgm 10.82% 4.70% 8.15% 10.82% n.a. n.a. n.a. 13.45%

gnmtﬁmmwgm : (1) Bloomberg Europe Developed Markets Large &amp; Mid Cap Net Return Index EUR 100% ﬂ%uﬁ'aﬂ@’funumﬁ’]mﬁummzﬁm

=

o = A o < - o o , v Y o = A Aoy a o
mimamﬂa&umammmwaﬂammugﬂuaqmwmm W IAUNINY (Glu’f)ﬁlﬂﬁ’r]i'! 50%) ng‘lJi‘]Jﬂ’Jﬂ’E]G]i1!,!,6ﬂ!‘ﬂﬁﬂutW’r)me‘lJﬂ‘UﬂWﬁQaNuUTﬂ MU

v v
Al A o '

Ao o 1 A o o A v
Afamansuuny (ludasiain 50%) (Minasuuilasdsiyialinadaud Tui 1 upsiay 2568 Wudull)

F v

Winemg : enansmsiananmsauiunuvenesmuswatui lddamhiuamnasgiums Jananmsduiiuauvenesus e

TUIANVTENTANTAINY




neaialnevndizve yuglsy neniivl (SCBEUROPE)

A o v v o a d o v
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31WaREANANNING HazdadIUNITAINY

a0 YU 31 SuNAN 2567

311 W . . 5 . v v o o o
» UIUAY Jovazvoayan | Milsznw/ivsessveria
A o s 31 FUNAN : o o - . . .
FOUANNINY llvﬁﬂ'l VISWfJﬁ‘L!ﬁ;‘VI‘E ‘Hiﬂﬁﬁﬂﬁﬁ\ﬂﬂu
2567 y a5 a0
Mw) (%) wuuiians ladle
(L)
HiIaImY 872,235,466.92 98.36%
nieamumalszna 872,235,466.92 98.36%
MORGAN STANLEY INVESTMENT FUND - 1,876.33 464,862.54 872,235,466.92 98.36%
EUROPE OPPORTUNITY -Z EUR(MSTEUCZLX)
Rudnsinms 19,659,147.70 2.22%
um.ﬁmmiﬂﬁﬂi'lm(KBANK) 0.00 0.00 19,659,147.70 2.22%
“ﬁgigﬁ’;asumdawﬁﬁ / FORWARD 8,169,514.45 0.92%
ﬁﬂ;ﬂpéﬂﬁl‘lﬂd’;ﬂﬂﬁﬁ/PORWARD 0.00 1.00 1,832,945.86 0.21%
(FWEURTHB25516D)
ﬁﬂgﬂg1§ﬂm1ﬂﬁ?ﬂﬁﬁ1/FORWARD 0.00 1.00 1,468,478.26 0.17%
(FWEURTHB25829A)
fc‘?’aump«%amadawﬁ’w/FORWARD 0.00 1.00 1,458,445.20 0.16%
(FWEURTHB25328D)
ﬁmm1§mﬂ&lﬁwwfﬁ/FORWARD 0.00 1.00 1,353,098.41 0.15%
(FWEURTHB256131)
ﬁ’numum‘?amadawﬁ’w/FORWARD 0.00 1.00 1,201,965.52 0.14%
(FWEURTHB25307AB)
ﬁ@m%fﬂﬂﬂ&lﬁ)mﬁﬁ/FORWARD 0.00 1.00 1,122,324.71 0.13%
(FWEURTHB25613D)
ﬁﬂumun«’ﬁyamafhwﬁ’w/FORWARD 0.00 1.00 866,464.47 0.10%
(FWEURTHB25307E)
ﬁyﬂgﬂﬁé’ﬂmﬂﬁwﬂﬁvFORWARD 0.00 1.00 788,173.01 0.09%
(FWEURTHB25516N)
ﬁnujnunc‘f?amadawﬁ’w/FORWARD 0.00 1.00 772,482.44 0.09%
(FWEURTHB25808L)
ﬁﬂ;ﬂﬁéﬂmwdwﬁﬁvFORWARD 0.00 1.00 711,838.00 0.08%
(FWEURTHB25307CR)
fc‘r”numunc‘gamadawil’WORWARD 0.00 1.00 682,115.96 0.08%
(FWEURTHB25307V)
ﬁ’ﬂ;ﬂﬁéﬂﬂlwd’mﬂﬁﬁ/FORWARD 0.00 1.00 642,294.40 0.07%
(FWEURTHB25307BN)
ﬁmmwcﬁamadawi’h/FORWARD 0.00 1.00 610,141.99 0.07%
(FWEURTHB25307A)
ﬁ’nujmfamadawﬁ’w/FORWARD 0.00 1.00 208,771.06 0.02%
(FWEURTHB25613A)
ﬁ@gn«famadawﬁﬁ/FORWARD 0.00 1.00 140,718.40 0.02%
(FWEURTHB25516A)
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FOUANNING yan nindaugns nIedanrailou
2567 Y PN
Mw) (%) wuuiians ladle
(Wm)
Ntyq;ﬁfﬁ]m&lﬁ“ﬁffVFORWARD 0.00 1.00 (141,134.43) (0.02%)
(FWTHBEUR25307AW)
ﬁ’ﬂumun«?amadawﬁ'vFORWARD 0.00 1.00 (291,321.00) (0.03%)
(FWEURTHB25829F)
ﬁgjmﬁﬂmadaqwﬁvFORWARD 0.00 1.00 (307,562.77) (0.03%)
(FWEURTHB25613M)
dryn1¥eu10829% 1 VFORWARD 0.00 1.00 (510,684.18) (0.06%)
(FWTHBEUR25307AM)
éf”ﬂump%maa'awﬁﬁ/FORWARD 0.00 1.00 (1,038,344.34) (0.12%)
(FWTHBEUR25307AA)
dryn1¥eu10829% I VFORWARD 0.00 1.00 (3,401,696.52) (0.38%)
(FWTHBEUR25307U)
niauou (13,311,499.42) (1.50%)
yammiwdaugns 886,752,629.65 100.00%
YamMHILRINU (UIM) 8.4407
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NGNVBINIIANS YaMMNIIMANA %NAV

(M anaInasy laun Auwaniu siusiasisua wustiassumsuvalszmalng

o o & Vo oAA A & o o a
NUTUAT m0@1smﬁ1,mwuwﬂmnumamsWuﬂgnazwmmswuﬁmuummu

A v I Y 9o Yo % A 3131 Y
NINIENTNMIAGT IURRDN H5UT09 {3 U1Ia NIRAMTEiY - -

U

¥y Y
v o K a

= = 4
() @TITITINTUIMTNUNHUUYRWIZIAAIVU TUINTWIUYE

D.

9 9

Aw A I o o o v S o
niovusHnRunuiludeon A5uses d5ueria dadnuds wiedanlsziu 19,659,147.70 222

U u

(™) AAINNUTENA 145 rating
v

[V [ 9 9 v 9 v v 9w [ 9 o
Tus2A1 investment grade 1iludoan d5v509 A5U01ia dadnnds nsedalszin - -

tM

i
o @ v v W o A

ni 1dsumsdnduduanui¥ede luszAuNFINI investment grade

1 @ 9 o 2 A 3}3/ v
U919 HAANHA Rl GRS - -

9

(@) 971915 NTVT

@

A 1 . I 9
n30'14iT rating 1fludoon 45uses

e

dadaugaga (Upper Limit) NuEniamsmaiizaimnulungu () 15 %NAV
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%) vo vu Y o o 9 o o A A v R 1
iszian fjoon RS UseYFaantiag 1] DUALANNUUTOADUDIHBDNAI NS Yamiven HYamenuIMAaIa
ASUNTHUA | 7RIS Rating | FITCH Rating
JurnsUIAS Y. 5MInang Ine AA+(tha) - 19,659,147.70
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SCB Europe Active Equity
wumldefisaniuannesisan

FUND's DIRECT EXPENSES REPORT

Fauaid 1 nsngias 2567 S93uft 31 Funau 2567

Period from 1 July 2024 to 31 December 2024

' I A a < o a 9 1A
ﬂﬂ"]fmfm!,ifJﬂlﬂ‘]Jmﬂﬂ@W]lui’Jll & AMUIUNY sovaznollvog

. 1 o 1 o da a
Fund's direct expenses WU : NUUIN YAMNITWIT UGN

ABITUINBNVTHITNOINY (Management Fee)
- ¥iiafanungu/AAna (SCBEUROPE(P)) - -
- wiiadzauyan1 (SCBEUROPE(A)) 5,469 1.07
- gfiquion13001 (SCBEUROPE(SSF)) 306 1.07

- FANDNI 0O UAIUFDINIDIANNTDINT (SCBEUROPE(SSFE)) - -

U =) 9 4
Apssuiendquanallss el (Trustee Fee) 175 0.03
A5ITUHENNENZITEUNUI8aINY (Registrar Fee) 363 0.07

ANTnINsaany (Advisor Fee) - -

ald9eou (Other expense) 28 0.01

5aua 149187191 uA (Total Expense) ** 6,341 1.17

s 1991eaena1n Tdsumbyaniund) / Including VAT

[ 1 9 dy [ [ 1 = 1 A a d?l dy [ L4
s s umuenth¥everannsng tazamsssuiionans q inavuanmIgenenannsng
Excluding brokerage fee and other transactions fees
= Lisawsmiiiu1diayanadmsutu ldaminns 40 (4) (n) wialszulasbging

Not including corporate income tax for income under Section 40 (4) (a) of the Revenue Code
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19,654,801.83
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13,860,257.69
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12,341,997.11
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105,055,816.9599



nesnidalnavdive yugls veniivl (SCBEUROPE)

E4
@

P ' ' ' v i
duninegninonuisasnuinuuuenulsznngheniiganu gl

%ﬁw%ﬂmnmjﬁaﬁﬂwamu AN (1) SUILHUILAINY (1UI8)
G}fﬁﬂé’amuntju/mﬂa 8.7294 59,892.4238
ATz aNyan 8.4381 96,625,950.7988
¥ 00u 8.4399 7,332,925.4578
FiiaiomsoourUFeINeBIEnnTating 8.6722 1,037,048.2795

RE 105,055,816.9599




nesnidalnavdive yugls veniivl (SCBEUROPE)

noanuilalnewdive vuglsy uenhivl (SCBEUROPE)
auilsnanuiaaie
@MSUoUsTEZIMNWAIUT 1 NINYIAN 2567 DITUN 31 BUNAN 2567

v F [ Y
@1l laasrvaev dalulaaouniu)

el
2 dﬂl
s19'lanoniile
sunela
mlyae
MFITUHINNTIAMS
v ~ v td
Msssuiloupguanallss Teauy
MEITUHeNIENZI o
AMBTTUHINIBIHN
' Y dl
amlyaeou
s3umlraie
swla@ranugns
smInls@angniantuasnu
Y

F1MIm Is@ e gnsnmnadiunEuamu

o Qd’e} ' a 4?’ o
semsm ls(@anugninds lufavuanntuau

P}

oMM ls@anugnsinadunndyaeyWus

' <
ad o o

' Fd
semsm ls@anugninds lufevunndyaneyius

s1emsm ls@eanugninnsaswantasutuasiaelszma

v ¥
=< [

swnemsils@anugninntuamuiihatumaz ngsludatu
‘&' d" a U ¢ a I3 a ' S a v

MsfinTu@aad)luduninegnionmsduiivauneumiitula

v S Aa g

wn mBdula

‘&' d" a U ¢ a I3 a U W AN a v
nmwumu(aﬂm)‘luﬁumwmmﬁﬁ]1ﬂn1immmmﬁmﬂnmmm"lﬂ

1N

2567

66,870.76

66,870.76

5,774,699.43
174,524.68
363,356.40
25,206.16

3,000.00

6,340,786.67

(6,273,915.91)

(10,022,383.76)
98,709,240.34
(9,081,481.54)
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53,460,190.67
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VOLUME TRADE AND EXPENSES REPORT
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Period from 1 July 2024 to 31 December 2024

1w da a A
uu’dﬂmi‘lﬁlﬁlﬁquﬁmaﬂ / Average Net Assets Value
Y
@ v
MIFOVIBHANNTNITIN / Volume Trade
v
yamnsdevionannindsw
Total Volume Trade
' = 3 dy o v
msssutenwenin lumsdoneranningsan
Total Brokerage Fee

Msssuieunazm1¥91edu 9 393 / Fee and other Expenses

v 1 3 ~ 9 dy @ v a I 9
* dadumsssuHsunennlumsyonenannindsaaiiuiosas
K
YoIYAMMIFOINBHANNTNETIN
Brokerage Fee as

Percentage of Total Trading Volume

o 1 T ~ 9 dy o v a g Y
. ﬁﬂ’ﬁ’J‘Llﬂ"lﬁiillLuﬂuuWﬂ‘Viuﬂuﬂﬁ“ﬁ@“lﬂﬂ‘ViﬂﬂﬂiWEJi'JiJﬂﬂ!“lJ‘L!iﬂElﬂZ
J v A a a
VDIYAMNINITUZNDINAY
Brokerage Fee as

Percentage of Average Net Assets Value

v 1 ' = r gy A a & 9

. ﬁﬂﬁ’JUﬂTﬁiSNLUﬂNL!ﬁgﬂﬂ"B%1ﬂ’0u 9 swanusouaz
Yoayammindaugnimae
Fee and other Expenses as

Percentage of Average Net Assets Value

o ' ~ b} A v @ o N
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Portfolio Turnover Ratio (PTR)

(WHLIN) / (Thousand Bath)

1,081,404

325,871

6,341
(%l 28aY) / (Percentage)

0.00

0.00

0.00
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BENEFIT FROM BROKERAGE SERVICES AS OF DECEMBER 2024
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Research Paper | Fundamental Data News Summary Seminar Strategy Presentation Company Visit
S imvdnning e niva ina ASIA PLUS SECURITIES COMPANY LIMITED v v v v
S imrdnning 1na 1 ) BUALUANG SECURITIES PUBLIC COMPANY LIMITED v v v v v v
ySimvdnning & uea e 10 (Uszma'lng) $iiia CLSA SECURITIES (THAILAND) LIMITED v v v v
USimidnnindinsan a3a (Jszmang fida CREDIT SUISSE SECURITIES (THAILAND) LIMITED v v v v
13imnanning wdinad (szma’ng) S1ia @) MAYBANK SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
S imvdnning ndns Ino 180 ) KASIKORN SECURITIES PUBLIC COMPANY LIMITED v v v v
UinnannINg ngeefs 11ia i) KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED v v v v
ySimidnming fusiunfudng i e KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED v v v v v
S imidnning SuTunmi ond S INNOVESTX SECURITIES CO., LTD. v v v v v
ySimidnnindruna $iia i) THANACHART SECURITIES PUBLIC COMPANY LIMITED v v v v
ySimvdnning fald $iva TISCO SECURITIES COMPANY LIMITED v v v v
midnnind G3oa Sumesmduiua Wszmang Hida CGS INTERNATIONAL SECURITIES (THAILAND) COMPANY LIMITED v v v v v
U3dnndnnind yhea Wszmalng) ida UBS SECURITIES (THAILAND) LIMITED v v v v
vitmanning uuanies Jszmelne) fina MACQUARIE SECURITIES (THAILAND) LIMITED v v v v
usimidnning ndle (Jszmang) $1da ) KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v v
ySimidnning Aded Jnnefa Wszmalng) Siva DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED v v v v v
S imidnning eriesd (szma'lng) Siia i) RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v v
S imvdnning Thivde laia Sida ) FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED v v v v
ySimidnning arle (Wszmealng) $17 Gz DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
U3dnudnning yled wdidou Wssmalne) $1da s UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v v
13mnanning ngalng iBadaza fida KRUNGTHAI XSPRING SECURITIES COMPANY LIMITED v v v v v
51 wanninddanesy (szmalng) $1ia CITICORP SECURITIES (THAILAND) LIMITED v v v v
ySimmdanning witwesunu sz lng Sia JPMORGAN SECURITIES (THAILAND) LIMITED v v v v
ySimidnning noad @szmalng $1ia YUANTA SECURITIES (THAILAND) COMPANY LIMITED v v v v
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'ﬁ'aylﬂwugm ('ﬁ'ay.ﬂﬂmm, AUMITNEY VU c’l'auwm) (Fundamental Data (Market and historical financial data of listed companies ))

Fenuaglinnge i uazdAanuainiaIu €I SMS  (Daily news summary and urgent news via SMS)

or Industries Issues)
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uiitﬂﬂﬂzllnaqwﬁmiamuim"lﬂimﬂ (Strategy Presentation on quarterly basis)

SaidouruuIiniineanueanloaanu  (Company Visit arrangement to companies of interest)
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