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6.4.3.1 goanulusmaanzidowlu SET vive lunanaiane
nannineaeLlseina
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1.2 SN (unlugandle SN Feaanzideudiu TBMAWATANNg

wuengaNannniniviua by lulszniArmuznssunig

MALAAIAYLINANENITBRLEYINUAZNNTRLEYIA IALS
& :

18mIEIuiinean i)

1.3 RudniFenanafisumRudniidssaziaainisian

\in 12 1heu

1.4 total SIP ANNT8 4 UBIAIUN

(@eilulaiunisamurenamunia uaznesu buy &

hold 1&gyl B/E P/N SN Rl iniigensiansiieumitu

el Ndeny lufiuenyNesuMTasaLINIaYuLes MF visal

maasnulu derivatives e luninadusnanaiieny

ABAAARNILANENAIYL)

sanfulaAY 25%

reverse repo

laiin 25%

securities lending

laniin 25%

total SIP @alaun ninedunnze 8 luaauil 1 : dnraaunis
A UNATIIANERaNINE AurTanATynyN (single entity
limit) wnlugantiansansuil na1ansnantifenu SN AN wee

v
a o

Basel Il NRANHOzATUNIUATH
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vizalufl credit rating

saufuliiY 15%

o

3
derivatives #ail

o
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A1919A15993L 8N RUARLUNY LAZAT LA ENINNATILEANLALAINNAIUTINLATHDRUUILRIY

2295 Uy TAIWATUN 1 NQuIEY 2566 D9IUN 31 WOHATAN 2567

s1emsiliFenLiuainnasusas ARTIAN Ganiiuase Benifiuase Geaniiuase
(satazIBIyRAINENERUGNE) TAsanis* (31 WOHAN 2565) | (31 WORNIAN 2566) | (31 WoHAIAN 2567)
1. massuifiaauazanlgarasananuai
szanmmslas

-snﬁmmmiam'n i 3.21 1.18 1.18 1.18

R R i 3.21 118 1.18 1.18

1.1 ANBIILTENNN9EANNT (Management fee)

- THAdTANYAAT Tafin 2.68 1.07 1.07 1.07
- TAFLTe AUE R l1TR laifin 2.68 1.07 1.07 1.07
1.2 psssuilanynuanatlsrlamy (Trustee fee) | Tuifin 0.11 0.04 0.04 0.04
1.3 Aarsrilannemziien (Registrar fee) 3R 0.11 0.07 0.07 0.07
1.4 PIMTNEIN9899)1 (Advisory fee) (Y i Tuf i
1.5 anlganglunedn uflylsziu 5 > 5 5
(Y (Y uf i
(Cost of providing the insurance)
1.6 Anlaanedu °] (Other expenses)** laifiu 2.68 0.00 0.00 0.00
m sl Uszanduius Tutiaaneany lanin 0.27
! :,/ 3 a ‘d Id Id
WUIRAWATILIN LDIAUIBEUN Y i Tuf i
984lATINT
mnslaenn sz duius nevdaduaang . ‘ . .
. 5 s 0.27% Tadl Tudl Taid
WUQEAINWATININ
] F{Wiﬁ'ﬂlqﬁléuﬂ *okkk mquﬁqqﬂq‘%q 0.00 0.00 0.00
2. msssaLianwazAtlganafidszann qr " i "
o ANNNAEIA3 (Y (¥ uf
nslule
sauABssNLHaNwAazAT lEA e ALEanLAL
AFINIURN A
- ailadzaNyaA a1 3.21 1.18 1.18 1.18
- gllp5uTeAuS A ludR I 3.21 1.18 1.18 1.18
A lganglunnsdaananannine IR " " "
ANNNAEIa3 uf il luf

(Trading cost)

* ansssuiflen / A laanasenanslasaunndyaniiinuan
= leAunaNAuAssTHeNrTann l1aaan ] NEFENALATNAINNEWUIINAINLE 1.1 - 1.5 aznedliiuA1sss e NN eneeu

= gisil Tufiunandnansesas 0.27 1eeganminedugrivzesnaamusnluunasiy

a

o lganguiueenaviemniusasas 0.01 1095aRMINAUGNE
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o @ Y A Ya ' o ™~ & a ™ & a a &  a
‘i"lEIﬂﬁ‘i‘VlL’iilﬂLﬂ‘l.lﬁ’lﬂg%‘ﬂﬂi’ﬂaﬂﬂﬂu’aﬂ@dﬂu ANTIATN LSENLNUAGY* LSENLNUAFI* LSENLNUAgTY*

(gﬂﬂazmmgaﬁiwﬁwmnu) Thsems* (31 WQHNIAN 2565) (31 WQHNAN 2566) (31 WORNAN 2567)

AN5991LTIINN 328 (Front-End Fee)**

(1) TUnAzANYAA Tuiiu 3.21 1.605 1.605 1.605

(2) winfUaRANER LR Tifn 3.21 1.605 1.605 1.605

AN599:LIINN35UTR AU (Back-End Fee)**
~ ' 1 - v 1 ~ « v 1 - - v 1 ~ =
(1) FUARzANYAA" laifin 3.21 gnuluFaniiy gnuluFanifiy gnnuluEanifiu

. o . . v
(2) wiinFuTaRuEn LR laifiv 3.21 ennuluFaniAy gnnuluFaniAy annuluGanidy

AssTITlannsd U AR A

(Switching Fee)**
(1) Asssiflaunsduulaauunnauan
(Switching In)
® Uy I ' a
TUARTANYAAN l3fu 3.21 1.605 1.605 1.605
o wilpfumanuanlulR iR 3.21 1.605 1.605 1.605

() esssflannisduilasunuiaayuesn

(Switching Out)

® gilpanaRuiiuna laifin 3.21 gnnuluFaniiu anuluBandy anuluBaniy
PN S T am ''a > ' = > "o @ > "o @
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AFUNITINUAUNUI LAY UNEUTZIZIIAN ‘N " " "
- 4 > , Tl Tl Tud ud
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! ¥ E o o A o
A lgane lunnsteTeranannine Wai
y -L/ = y & dl ! ! a ¥ ! a =3 ¥ ! a =3 ¥ ! = =3
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(UINeNU) (Brokerage Fee)***
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FEALIBEANITRIYU NTPENIRUUAZNNITNANTEYNAY

o JuR 31 WOHNAN 2567

yaAn ';'aﬂazmmgaﬁh
Fanannswe ANNTIAARIA nineRugND
(um) (%)

WUIBAINU 1,513,014,659.17 101.30%

wurzamUAlszInA 1,513,014,659.17 101.30%

BLACKROCK GLOBAL FUNDS - GLOBAL MULTI-ASSET INCOME 1,513,014,659.17 101.30%

FUND(BGMAI2ULX)

Ruehnsunang 42,048,419.64 2.82%

UNA.5U1ANANT INE (KBANK) 42,048,419.64 2.82%

FoyeunTou18R29MUT / FORWARD (50,301,672.04) (3.37%)

fy 0N TRV FORWARD(FWTHBUSD24705BN) 805,909.50 0.05%

oyny 98918829 FORWARD(FWTHBUSD24705H) 781,216.50 0.05%

oyny 18918829/ FORWARD(FWTHBUSD24927DA) 98,075.80 0.01%

oyny 18918829/ FORWARD(FWTHBUSD24705GL) 37,580.00 0.00%

”ﬁyfyﬁ'%@mam‘qwiyn/FORWARD(FWTHBUSD24705FK) (8,643.00) (0.00%)

tyny"18916:829M/FORWARD (FWUSDTHB25516BM) (194,791.43) (0.01%)

VE];IEyﬁ%ﬂ‘mmZQ"NW;W/FORWARD(FWUSDTHBZ4N22HW) (481,068.00) (0.03%)

dyty1 09882/ FORWARD(FWUSDTHB25307AX) (1,629,444.00) (0.11%)

dtyty1Tean8a2M/FORWARD(FWUSDTHB25307CC) (8,127,249.89) (0.54%)

dyny1 091882 FORWARD(FWUSDTHB24N22CC) (10,216,595.95) (0.68%)

dyty1 091882 FORWARD(FWUSDTHB24705DH) (15,049,280.78) (1.01%)

Aty 1 091882/ FORWARD(FWUSDTHB24927GK) (16,317,380.79) (1.09%)

wilauau (11,190,294.62) (0.75%)

YAANSNERUANS 1,493,571,112.15 100.00%
Eaﬂ"mﬁqﬂmnu (un) 10.6720
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TeuaglRuamu

o Ul 31 waEAAN 2567

NANURINTIHNT AIAIATINTIATARIA Y%NAV

+ '

(n) ATANTNIATY laun fAauanidu WusmIigua WusiTmraunAtsunalsvnalneg
. e 4 - o ¥ . . - 4
Wus1ing visensa1suneuiiinesnuianisiuyuaswmunscuuanniunstu. vve

n3znean19Aa Wuyean yiuses y3uenda vieyAnlsziu - -

(2) P98IV FUIANINANGUNILLBNZARAITU FUIANTWITETE WTaUTEHNRUN T

Hean Kiuses yiueda gadnuas iseyaAlseiu 42,048,419.64 2.82

T T
o

() PPE1IARLTENN I rating luszdy investment grade 1iuyaan yiuses g3y

v
o = o

2190 HAANUAY viTag ATy - -

U

T T
a o o

(@) P9147197 AUTENA lafun1sdndusuANuTad e lussAURAIN31 investment

grade ¥30u#l rating wuyean yiuses yiuenda gadnuds wiveyAesiu - -

&nanugeqn (Upper Limit) NU3EMARN1sAIAazamulungu (1) 15% NAV

NANNTAN Lﬁua'\ummnmnuiqu

NanN1sAERULATATITIR D uUAIAINT L)
(At U Tv faus 1A, - 5.0, 289unasd)
SCBWINA

. SCBWINA AuiiE A Peer avg

15%
’ 11.80% 12.83%

0.20% 10.09%
10% 787%

6.41% 22 6.90%
° — 541% 5.10%

5% 318%
0% -
-5%
-10% 8.90%

-15%

-14.45%
-17.03%

-20%

2
h
=)

-]
-2
n
(=)
[F¥]
-2
n
=
NN
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n
(=)
h
-2
n
(=
=)}
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SCBWINR
. SCBWINR e Peer avg
15% )
11.80% 12.83% 11.11%
0.20% f— 10.09%
10% 7.87% <000
641% 6.22% 0% <10 <10
5% 3.18% .
00 [ ]
-5%
-10% 8.90%
180
15% -14.45%
17.03%
-20%
2562 2563 2564 2565 2566
wanewg : nanmesifunulueia Slaudduiufaanisiidunlieunn
émnumaﬁwmmeﬂﬂ@ﬁmmz%u% Heuls nameLuny wazAuResnauFAila
namsaiuukLLinuym
% ANTINIA % mail
NARBLUNUAINNITAIMNY - - L L 2
YTD 3hau | 6taau | 11 31 54 | 101 | AuRanAS
SCBWINA 0.74% 0.62% 4.36% 5.57% -2.62% | 0.90% n.a. 0.71%
mmsvirmmgm* 6.23% 2.57% 8.25% 13.06% 3.61% 6.26% n.a. 4.61%
AN U UTBINANTANEIUANY 3.04% | 2.52% | 3.49% | 571% | 6.48% | 6.72% | n.a. 6.13%
mmﬁumummmmsﬁmmﬂm 3.39% 2.72% 3.59% 5.31% 7.15% 8.67% n.a. 8.09%
% AINLINIAN % mail
NARBLUNUAINNITAIYY » - L . oz
YTD 31RaY | 6 AU 14 31 51 | 101 | AuAIAAS
SCBWINR 0.74% 0.62% 4.36% 5.57% -2.62% | 0.90% n.a. 0.95%
mmsvirmmgm‘ 6.23% 2.57% 8.25% 13.06% 3.61% 6.26% n.a. 4.83%
AN UNIUTBINANITALTIUEN 3.04% | 2.52% | 3.48% | 571% | 6.48% | 6.72% | n.a. 5.96%
mwﬁumummmm%rmmgm 3.39% 2.72% 3.59% 5.31% 7.15% | 8.67% n.a. 7.87%

NNELNR - n139ANANIAN Lﬁumwﬂmﬂ@\mumu

v
A o

' _ g7l FTSE Global All Cap 4891 50%

uanpn

¥
o

NTUAINHIATTIUNPIARANITAN I UTIRIAN ANLTENTAN 7Y

- fnspenidaserinesuIANT IR ARE AR Y (LIBOR) AFuszazian 3 e dnanu 50%

diuaranuunistesiuanuidesdnmuanilasuieaunnaseuwiuanaduum o unamu (lwdnaan 50%) wazliu

mgdRsuaniany afsuiuaanaRuuam m uiAwnmasauuny (udmsain 50%)
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¢ SCBWINA tagiiinag1augegatuandngn 5 I (maximum drawdown) Aa -19.32%

% SCBWINR tagiiinaanaugegalutaanan 5 9 (maximum drawdown) Ae -19.32%

°n'as&a’é’mmmunqut%umsmv;ummnmvgu (Portfolio Turnover Ratio: PTR)

FAUTTELLIRIAIUAIUT 1 NQUIAU 2566 TAIUN 31 WORNIAN 2567

PTR = Min (Tan3neiaw, anemineaw)
Avg. NAV
PTR = 0.00

655,708,580.00

PTR = 0.00

NG © PTR AMUITIAINYAANTILBENINIENINRATINTBILAAINITTEN TN AUTLNAPINTBIYAAINITENTNEFW TINBIUImAUTY

PRUTTHLIATTYTNLUN MartganineRugriadetanamumnluseussaznatiydinan
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FIEAZIBUARIATIATUALEUALAMNUNTANAURIATIRTYNAT LY PORT

o Juf 31 WoHNAN 2567

2 Ty L ” 0 Y g o = A 0
szinn waan WAVESTUTDYYAANUAY FUATLNIUURA AUALANNUNTATAIRINAANATIANS YAATUWIGA YAANAINTIAARTA
TRIS Rating FITCH Rating
Rudnswiang UiAa.51A13NANT e AA+(tha) - 42,048,419.64
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Fitch Ratings
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Fitch Ratings
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MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
senarSUeRIYN s sovile (best effort) meldanumsaiuazdestluanety
msfasanliiadesile )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3 ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. UsEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
FeusInaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘U‘Vla’mLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuans
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimsty Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs
Tufurhnst meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiefliiu ADLs
threshold fiusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. U3emdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI HIUNITBBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznaditvun Msussmealiiadesileduunuuaziodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw
AN N.8.0. LAgYSOaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 303
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mmﬂaauuﬂamamuﬂm8%’1@1% UiWﬁ]mms‘uawmsmﬂ‘uLmamamﬂanmumawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ']i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘mﬂ‘l\lﬂ?ﬂ‘mﬂi@ﬂﬂ@%LLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’ENV]UU&"IEJV]'N?’JNZN@’]’\JW%WiﬂML‘UaEJuLL‘UaQ‘Wi’e]LWlILmJLﬂiaﬂNQ‘Ui‘Viﬁﬂ’N?ALﬂﬂﬂﬁﬂ’W‘Wﬂa@ﬂiWﬂWN
maawu%amwammmavma‘wﬁmmﬂmmamammimmLamam‘wmmmﬂmmmmimmama
1‘1/1&@@%@@61'131@1’;Wmmvamaaamumim szm'«avaamaiwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
Uswammsawu LLavmwmmmwmmaaum‘vmm

- MmsmruaReulnsadadninlun1ssumduigAuntieau
v Y ] = ' . .
szezanfesdsalmtnaunsvIeAuniagamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualenelinisly notice period UTEMAANS
annsnaginsanafiunsiiaenadesiunsauiatenidla

SNUALLDUALNULAY :

newuUaemsaansafmuaieuluszeznaniidesudeanmihneunisuiefumieamu (notice
period) 1¢ (913)

fasuannsafnunaeazdeafisildnmidelvuveanasulaema
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Utndansveinsanliiedoslofinanimuiinesyuuanenis
e i) UaEdansereimuaeuluendninasiunsifietesdiefiuandnsliuanindesiioves
newuUaesTINiieaiinsuasuulandeiuueioslouismnudssaninadesidng
ﬂaawuﬁmawswammmmmawmsmﬂ%LﬂiawammsmmLamamwmaqmﬂmmmmsawama
Taonndaswnuasmg zauvesaaunsel Srvegmeldudninasifidiineu n.a.n. wazvdoaunau
UStndansamu wagvidenhenuiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaAmIndAugvsvoenomuT
Tngusendanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S19aZDUALNULAY

vannaTnazidouly

1. USSMdan1sazinvun Gate period museaziBenisnsmuaiivsenianisimun waz/mie Wi
USEMdnn1snesuiansaiuaunls

2. GLuﬂimwmwammsmmﬂLﬂau"lfuLwauwamummﬂuﬂﬂmma Gate threshold Tunselanann
Redemptlon Gate ﬁ]ﬂmawwnummﬁ%ma‘lw aﬂmwmuam%mwmaawua‘masﬂaaﬂaawu
Wigufiu mammwaauamammmmamawu flivihiunsesnnndi Gate threshold fiusemannis
AU Imsmuamsnasmwmaaawuamamamawu ATUIUIN mamma%aumaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1ssudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
amﬁ‘ummiwaﬂwmaawuua“auLﬂaauaaﬂmummaa vsevdnnsazthluvisenisluiuiing
swammmammumlﬂ ia:uﬂumaﬁu%aﬂwm&JawuLLavaULUaauaaﬂ’memammu (pro-rata
basis) Tnglifimsdndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Uigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate azlisng Redemption Gate Fush uax gate period agliinnnissRunaud

seylilulasans
ni119/35
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5, inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemption Gate musA3uTe
Aunmheanmu a 'uummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmﬂawumuﬂ’n Redemption Gate 7isznld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminmisenaldsufuniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiesesde )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3EninN1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTludanneaeesneyusuvzliaenndesiuluiuns
lenouvenemusm

4) \ianslansuiinuni

5) 1anslaaauannin Redemption Gate fifvuals )

6) mietadudu 9 fusnmilonsmuauvesuITninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
a%wasﬂmmmw Redemption Gate Guummvuiuimqmi Wil Teandenisnsmwandulumis

fusindanisivun
2. USEIANT5U0aINavaneSudoAumhuamunsaduldsuniiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasuuuanuuimadniiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun nsiia3esiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNeNLEN

mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimm

4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedesiunislfiniesile Redemption Gate Ty

A3t

5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaamumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANSARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENIA mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim

- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaen sl

il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianiensvieundu

amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduiadaaseudeinederie

Mmsmmumwmwmaawﬂmmemﬂivmﬂ%

‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu

AAUNTLIVDIUSYNIANIS Y
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‘UswamﬂwsGUamauawﬁnmumuammum’lumiawamammwmsawu WIBYAAMIEAIMUAY
maaiuummumuasmwmvulﬂwmammulm L‘wasaﬂsumsm‘mummeumimmwmaawu
(Redemption Gate) Immmaaﬂumaawuwawiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAL

ﬂEN‘V]u‘Ua”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂ@LWﬂ'mﬂ']‘i‘U’]EJF’]UWU’JEIaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaa%mmmﬂawuﬂmEn/m
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@UiM’]i@’J’mLﬁﬁlﬂﬂﬂ']Wﬂa’e]\'isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI mwamm‘a‘uawaﬁmﬂwLmawammanmwﬂawuﬂmama
Avun m‘u wammimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUamLﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘]llLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Uﬁ:}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lmamaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inammiawu LLau‘ﬁiﬁ]‘ﬁu’lEJ\T”I‘IJVI@JE)”]U’H]@U?YMU@

- mshivenialisudefuniteamunumdisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1

2. yaga : SCBWINR
] ° v ¥ & yu P QY
- Lﬂia\iuaﬂqiﬂqﬂuﬂlwQaQnULﬂuﬁd§Uﬂq§3ﬂ']Shﬁnﬂ
' P A a1 & a o A o . . e
ﬂ’lSiiuLuElﬁJmﬂﬂEJﬂ‘Ll‘VI‘l&IL‘U‘u‘l‘l.lﬂ'lil‘UiﬁnmwiaizElmm‘VIm‘wuﬂ (quUIdlty fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatendinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgs

a a a
TFYUASLDYALNULAY ¥#121/35
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newuUanemsannsaSeniuasssudeumsneiuiliiduluasBnamiessesnandiimue
(liquidity fee) 1@ (613)

Na\‘ﬁ/lummimﬂmmﬂa”LE)EJ@L‘W:uLmﬂmmﬂﬁuﬂﬂa%mumaﬂﬂ’eN‘mu‘LJmEJ‘MN
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘Ua8‘LJLL‘1J6§W3@LW3JLM§JLﬂi@ﬂﬂ@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂ"lWﬂﬁ@ﬁ?ﬂﬂmu ‘Vli@ll
ﬂ'ﬁL‘UaEJULLU@Qﬂ@QVIUU@W?JVVNSLﬁN Ui‘UW%@ﬂWi‘U@WQWﬁmWI‘ULﬂs@ﬂllﬁ]ﬂﬂﬂa’]'ﬂ@ﬁlﬁ/lﬂ@ﬂ‘ﬂuﬂaqﬂ%’m
AU VN‘LJ ‘Ui‘U‘Vlﬂ]ﬂﬂ'ﬁaqﬂﬂ’]‘lﬁu@L\‘i@u‘l‘U‘]ﬁs'ﬂﬁaﬂLﬂm‘mﬂh\lﬂ'ﬁlﬁmiﬁﬂﬂawLLmﬂm"l\‘ilﬂiﬂﬂlﬂLﬂi'@ﬁN@m@ﬂ
ﬂ'ENWUUa"IEJWW\ﬁ'JiJﬂQ@'WW%WimqLUaUuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘UiVﬂiﬂT‘lllLﬂﬂﬂﬁﬂq‘v\lﬂa@ﬂi@(ﬂ'uJ
ﬂaﬂWUWU@ﬂ‘UTHVl‘G@ﬂWiLLa”’E)’]‘U‘Wﬂ'ﬁmﬂfﬂmi@ﬂﬂ@Uiﬁ'ﬁﬂ?qﬂJLﬁﬂﬂﬁﬂWWﬂa@ﬂiﬂﬂﬂ’mMU\‘lLﬂiﬂﬂmaL‘W@
slma’emﬂammmmmL‘mmuamaﬂamumim s(]ﬂﬂ”@ﬂﬂ']ﬂim%aﬂLﬂm‘WVlﬂTUﬂ\‘ﬂu .8.61. LLa”‘Vﬁ@ﬁll']ﬂll
waf\mﬂﬁiawu LLa“"Vﬁ@‘ﬁu')‘EN”I‘UVI@J@WU'W@Uﬂ’]W‘HG‘I

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S19aLDUALNULAY

wdninausuaziouly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulunaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Muonmilonsmunuvesuisninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiieadeardiannseldfieliamnsasibunisldnelunauasouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuulousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouneningau

2) AN NAADIVRINAIANTNIFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesueninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisatesfiannseldifieliansasibunisldnelunauasouly o amsd
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaySuR oAU TIELsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnuuammwaauawsmwmﬁumﬂawu ganAunin

wi122/35
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swing threshold fiu3Eminn1simun ImEJﬁaJamﬁ??asmwu’wawuam%mmﬂawu ALINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wihieamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEmsiuanulunARiendanistmue

YOATIUANS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Miuase ldmuiiudsndnnisiiu
AUA9T mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesle swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSushmsii weiusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msldiaseste swing pricing TuSushnisii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu lai
lpsunsdnassmiieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy N1sBNANAeY
svpzanditinun msUszndliiaiesdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wazvdevthenuiifisiuaduimun

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂum'u?%yasmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanliiedestiedsnanauiineamulatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfueiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhesnuiiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusWN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

wanNUNLaLauly

a v o a a I3 a [ a I a
1. USEMInn1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMINBUTTE1UNBY 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn

1) llﬂ’J’]lJNUN’JUIUWﬁ’]WUE)‘U’lEJ‘Vﬁ‘INEJﬁu
2) anMAaBIYBIaIANSNEdUanasannEUNR
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) AN NARBIVBINBIMUTIURAUNA

4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami

Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty

1l .

2. A5AwUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang

v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend

Aeates Towd )

1) danururiulunaindevrensndduy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

NoIWU

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami

Jsmdunnilafefifedearhniianansarldielramsosuiumsldmelunauasdouls o sty

1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu

MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu

MsenarSUeRIYN s sovile (best effort) meldamumsaiuazdestluanety

msfasanliiadesdile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam

mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs

threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa

MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu

AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ

Feusenaanisenafansaniviun (1) uaz (2) Tuseduiishatu )

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

mié’ﬂumwmmwLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAedestunisliieieio ADLs Tufuimsty iusominnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieanu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

upnaaiule waga Bﬁﬂ’iuﬁ%ﬁVlQ“M“U@ﬂ’mu@LWMLG]@JI‘lJﬂ’ﬁLi‘EJﬂ LU LQWW”i’]EJ‘VWI’ﬁWUﬂ?iﬂi@%ﬂ’lﬂﬁ,ﬂﬂg}l/ 35
%



@

nasnulanenidivd Handuau nan

LLa“ﬂULUaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmaawuuavauL‘LJa&Ju‘wu’sﬂawuaaﬂiuﬂimmmmm
LL‘LJ’J‘V]NWU?‘U‘VNﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. ‘Ui‘H‘VI‘Gﬂﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁWﬂ”‘Ui‘UL‘WN‘VI?@&@@W?W ADLs ‘VlLiEJﬂLﬂ‘U ‘ZNR]”‘U?ULWZJ‘],@JLﬂu@@i’]ﬁﬁﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI‘Gﬂﬂ’]iQ”LU@L[’«IEJVI'NL’JUVLSUWU’ENUTHWMﬂ’]iLLa”IUﬁUQa@?jﬁJ’JUﬁ’JU?JBEJaﬂSQ%u
3’JZJ‘VI§’EJN’]‘LWI’N‘U@QVI’NE]H%US‘UVI’\Jﬂﬂ?iﬂ’]‘Vl‘HG‘l

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘VI’NGT’WLﬁUﬂWﬁ”WﬂNﬂﬂﬂ%Lﬂ%‘laﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi‘“ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLLVIULL@”ﬁi@LWNLmJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLavmaamﬂmswwmiawu LLa‘”‘Mi’OVI‘H’JEN’WVIZJ’EJ'WW‘U’EJUWMUQ

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEnInnN1sasiasan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 30
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim sma]‘vaEmw’[,mmaﬂmmsmwammm N.8.9. LazuIaUIAY
UTENIANTAMU wasnsontheeuiiteunasuinug

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S92z DUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuiteamulidindifesas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Jwinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY
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wdninauiiuaziouly

1. U3smdan1saginvun Gate period museaziBunisnisAuaiivieninnisimun uag/vie e
USemdnn1snesuiansaiuaunls

2. I‘uﬂimwmwmmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsaifinan?
Redemptlon Gate aﬂmawwmumms%mdw amm‘wuamam%amwm&Jaﬂmawﬁmmﬂawu
Weuiu uammw&auammwmmamamu flawiiunieninndi Gate threshold fiueninns
AU ImEm:uamﬁuamwuwawuammmﬂaq‘mu ATUINAN uammwwmaamu (subscription)
UIn uammia‘uLﬂaawmaamum (switch in) ¥nFaByaAINSUIEAULIBaIMU (redemption) kag
wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammmv‘wmif,mn'mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Juwisu Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wqjaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmmiwaﬂwmaawu

4. U3Endnnsonaiiansaninue Redemption Gate Uy gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmﬂawuLLavaumaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumdheawu al 'Jummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumamLﬂaswmaamumuﬂ’n Redemption Gate 7isgnAld

6. inammia%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1} Ustminnisenaldsufuiniosiiolunisusmsany
desanmeaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede )

1. Redemption Gate fiuanansiuluudas Jurhnsfifinnsidiasesded

2. U3ENinN1981aRsa Y Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalenaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂ,iuﬁﬁw Gate
threshold 161 Inefiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeasneyusuvzliaanndesiulsuiuns
lenouveInemusm

4) 1Aanslanauliaunf

5) anslaaauannin Redemption Gate fifwuals )

6) wietadudu 1 fusnmdionsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁavﬂ%fuLﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng
fﬂvmuaﬂlmmmw Redemption Gate mummvﬁlu‘lmqmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USIAN5U0a9IuavanaeSudoAumhyamursaduldsuniiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirnun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USENIRNIT19RaNTaNNLEN
mmmaﬂwmaawummmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmsﬂmm

4, I‘uﬂizuwﬂmmumﬂwwuwmaawu Uitninnsveanuaniivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedestiunislfinesile Redemption Gate Ty

msuu
#1126 /35



@

nasnulanenidivd Handuau nan

5. MsVgAUWIEaN Y Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumamsamasﬂm

’em]Lﬂmﬂimmamﬁmaawuammm ﬁmwﬂmquawwmaaaa”luﬂawummmammmaamummaﬂ

QLEVAY mwﬂmwmuuuawummaamﬂanm‘maﬂuaaﬂmma

6. mia‘uLﬂaw‘mmaamumﬂﬂaﬂmmumﬂﬂmﬂawuﬂmamq Luaﬂawuumimmum Redemption

Gate onasinnsaidl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

AVUYBINBINUYAIENA mwﬂmaawmsJawuiummmawuiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammmmwwmaawmmﬂaqumﬂmn mam'«mmaaulﬂﬁmauammqL’Jm

IPO mmwﬂmawmaawuizummaaawﬂuﬂamuﬂmEmwlm
1unsmmﬂmwsmmmi°uaaﬂaamﬂmﬂmq LﬂuawuiumummasﬂmmﬂmmmiaauL‘LJa*auLﬂm

nesuUaemsld

Wil IuﬂimmlummimauLUasJuLmnawuﬁmsmﬂim Uidndnnisveanudvionidnsionisusentu

amumnmamivmimaammaawuimmﬂaumumﬁmmi maaaﬂLﬂummﬁummammmwama

Mmsmmmwmwm&Jaﬂmimmemﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaqwummsawLaﬂmmmﬂﬂwmﬂawumwmaalmmu

AauNaveIUTENTANTS

‘Uswammsmaamuawﬁmﬁumuammum’lumiawamamsmwu'wawu WIBYAAMIEAIMUAY

maaiuumsuumuasmwmvul"ﬂwmaa%mulm L‘wasaﬂsvmsm‘mummeumimmwmﬂawu

(Redemption Gate) Immua&mumaﬂwu%awiwammi

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂmwuﬂmwmmmaamwumamammeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“La&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmamq
EL‘Hﬂim‘V]ﬂ’eN‘Vlu‘Ua’]EJ‘VI']\‘11]ﬂ’]'ﬁL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@Uiﬁ’]i@’J’mLﬁENﬂﬂ']Wﬂa@\'isU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EJVINIMlI inamm?uawmﬁmﬂmmawaMﬂm’mmmawuﬂmama
Anun ‘VN‘LJ waammimﬁ]mmmqau"lfumawaﬂLﬂmsyﬂumﬂmmaauawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJULL‘Uaﬂ‘MiaL‘WllL(;‘]llLﬂﬁ@QN@U?M”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisuefuniteamunumdisulivieasngasudidaniandeuisAuniieasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegalitiu (Juiinig) : 1
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3. ¥vga : SCBWIND
a A o DX & v ' 4
- insesilan1sivualvigamuitugiunisealdang
arsssulisunisvrefuililduluaudsinavisessesnanfinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1TaL
f1saunaiunislvdenadesiunasulateni

19D UALNULAY

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmﬁaiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummaamﬂmswawLaEmL‘W@JLmﬂmmﬂmuqaawamaqﬂawuﬂmamq
TuﬂimmawuﬂmemwmmnﬂaauuﬂawsamemmﬂsaquammimmLamamwmaawwmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬂm inammisuawmsmﬂsuLmaamamﬂanmwmawuﬂmww
AUA ‘1/]@‘14 Uﬁ@%ﬁ]ﬂﬂﬁa’]ﬁ]ﬂ’m‘umﬂa‘uhﬁiaﬁaﬂLﬂm“VI“LUﬂ’]{LSULF’ﬁaQNaWLLG]ﬂG]”NIU‘iﬂﬂLﬂiENQJE)SUEN
ﬂEN‘Vl‘LIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'MS’e]L‘WlILG]lILﬂﬁaﬂll’e]Ui‘Mﬁﬂ’J”liJLﬁENﬁﬂ’]WﬂaENlﬂmﬁll
ﬂaawu%awwmmﬂ1sLLawmﬁ]‘wﬁmmﬂsmmmuammimmLamamwmaammmmmmimuama
Twaamﬂammmmmmm amaqamumim "II\‘H]UE]EJﬂWEJIG]MﬁﬂLﬂiU%V]ﬁWUﬂMU .9.9. LLauMSE]ﬁlI’]ﬂll
Uﬁ‘lﬂﬁ/lf\]ﬁﬂﬁa\ﬁ/m LLau‘VﬁE]‘Mu’JEJ\ﬂ‘UVIiJEﬂ‘UWﬁ]@Uﬂ’MUﬂ

nsUsuneRmindauguiflegansduaniiasiaudurulunsdauienindauvasnamusan (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaAmIgAY
A83BUHUR : Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) danurumiulunaindeviensndauy

2) ANINAGDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) viotladudu q Muonimilonsmuauvesuisninnis wu mmm}amsmwaawmm%aﬂumimm
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramsosuiumsldnmelunauasdouls o vty
°

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguumenuisndanis
wiin 28 /35
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AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) danururiulunaindevrensndauy

2) ANINARDIVBINANANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q Muonimilonsmunuvesuisninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l .

3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunselsaniuaiasiielumsuimseruidesanmadesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseLarSURIYNTiaNas0vle (best effort) neldanunsaiuaztosaialunai
msfasanldiadesdie )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivsemannsivun Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINIT
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it pewBenEnssunniulumLARUsSnIamst e

JoanIuans

1. lunsdiinewuiinisudssiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tufurinsi
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADS Gmaavﬂsmw:ulmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfidnisldiaiosile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewi q Miedesiumstiiedesile swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliipsesile swing pricing Tufurhnstu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU Nsenlanneu
srpznadidvun Msussmealiiadesileduunuuazviofiuiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineamuiatema
fvun Hall U3ndmnisenatmuadiouluvdendninaslunisiietesiofuanidlusnistostioves
nowulmensmiienaiasandsundanoiinfuaiesioudmnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
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1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLaV‘mwmmmmmmaaummm

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswl
ansngegalitiudesas : 2.00 veayaAmIYAY

19D YALNULA

wdninasLaziiouly

1. U'%ﬁ%ﬁ‘i’mmif\]“ﬂmsmﬁaﬂﬁu ADLs Tngfindnmistumsionsandulunmuulounsuazuuimed
USIMAn1stvun Seaz aamsﬂmm;]ivL‘UEJULLavma‘inmﬁLLav‘maLmeaUgumﬁuaqmumm
n.8.0. wazvseauANUSInInnsasulazvse s uiiisunadu visll nsimua ADLs factor 9y

mmmﬂﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ YIVDY 19] A
1

P

) Slennudunoulunanndeveningau
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVRINBINUTIAAUNG
)
)

3

MS@U?%L&IUT}?{J’]’]‘Wﬂa@\‘ﬂlaﬂﬂaﬂmu53m%uluﬂaﬂﬂaaﬂﬂ‘UUilI']iUﬂ'ﬁlﬂﬂ@‘U“U@\‘iﬂB\‘Wl‘Ui’JiJ
M’%af]aé’aau 9 ‘wuaﬂmuamimmmawswwms U mmmamwaw&aummmﬁuaaﬂumiawu
ABINU

q

(S =Y

a

mmwammimﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmam%swmaaLLa SV OANNAFTIULALUITONT
Jssduniafefifedearniianansarldielramsoduiumslanelunauastiouls o vty
q

2. n13fviuA ADLs threshold fudnnnslunsfisnsandulumuileuswasuumsivssndanis
fmun %mwwmiavmuqmﬁ%wLﬂmsuamuamwmawaqﬂawm Toefnsantlademend
fAertes Taun )

1) Sanuduriulunain@euensngdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

a) ma*di“mmwamwﬂaawaaﬂaawuiam%mamﬂaaqﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘mm'm

5) vietladedu 9 muaﬂmuamimmmawswwms U mmmamww%ummmmaaﬂumiawu
oy

mmwammimﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmam%swmaaLLa SV OANNAFIULALUITONT
Jssduaniafefifedearniiaansarldielramsoduiumslanelunauastouls o vty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuriu Swing Pricing wignansaldsiunuiasasiiolu
MsUIMsANudssanmaaesdules

a. GLUﬂimVlLUUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmauawiﬂﬁumﬂmauuauu
nsBuar SUSeRuYIN AN S0l (best effort) meldanumsniuazdestluanety
msfisanlfiasesie }

1. UStndanisenalSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1sonafiansaniseniu ADLs ImEJ&]”Lﬂumﬂﬁmawwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂdwﬁuamam
G?Jamwmaawuawﬁmamawu mauﬂuuammwaauamﬁmwmﬁuaaﬂaam JA1LAuNI1 ADLs .
threshold fiuSEmaan1simue Ima‘vmamenasmwmaaamuamammﬂawu AUIANYAAINTTTD
MdI8aYU (subscription) mﬂmammiamﬂaawmaawum (switch in) inAeyaA1N1sUIEAY
mmaaamu (redemption) LLawMﬂmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLUul‘Ummﬁmmwaﬂmﬁmmm

3. Us¥ndnnisiviua ADLs Threshold Ima‘bﬁmauammwu

(1) uammisaawmsawuuauauLﬂaaum mﬂm’mammimaﬂwmaawuua amﬂaauaaﬂ 30/3
wil 5
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(2) :uamms%wmaawuuavauuJaEJuLm ‘L!’e)EJﬂ’J’]ﬁJaﬂWﬂWi‘UWEJﬂu%‘U’JEJ@Q‘V]‘LJLL@”?IUL‘Ua‘EJ‘LJ’e]EJﬂ
mmwmmaawwmammmm (1) way (2) Iuiumwmmu
4. Iuﬂimwumﬂmmmua ADLs & ADLs ‘VlLiEJﬂLﬂUlWD“"N’]ﬂ’dUL‘U’]ﬂENWU ’e]EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJaﬁ

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAedestunisliieiedio ADLs Tufuimst iusomdanmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnst meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlaniieafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmaLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂawm

VI HIUNTeBUTIUTENSansirue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

spznadidviun Msussmaliiadesileduunuuazviofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LAgYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S8 UALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimawwawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mavaamﬂwaﬂmmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunduinug

- M3t vuaReulnsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

N23NUIMU feeder fund uag fund of funds Wianaawuuatgneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiensla

S19a2LDUALNULAY

neuUaenEInsaivuaReulszezaNReMIIEIMTNBUNTUILAUNUILAMU (notice

#i131/35
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period) 1¢1 (813)

Naﬂ%ua’]ﬂqiﬂﬂﬂwqi’]ﬂa”L'E]EJWL‘WllLmlli@%']ﬂﬁ‘l\l\‘iﬂasﬁ?j?um@ﬂﬂ@ﬂwuﬂaqEJ‘VVN
SL‘UﬂimV]ﬂ@Q‘Wu‘U@qEJ‘W’N@Jﬂ'ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ@LWNLMNLﬂi@@N@Uiquﬂ’NNLaENaﬂ"lWﬂa@ﬁ?ﬂﬂmu ‘Vﬁ@ll
ﬂ'ﬁLUaEJTJLL‘UaQﬂ@QVlu‘anfJW’NSLﬁN ‘U?U‘W%Wﬂqsm@WQqﬁm'ﬂ‘ULﬂs@ﬂl@ﬂ\‘iﬂaqflmqumﬂ@ﬂwuﬂaqﬂwqﬂ
ANUA VN‘U Ui‘l‘}%ﬂ]ﬂﬂqiaqﬂﬂq‘lﬁu@N@u1°U1ﬁ3@1ﬁaﬂLﬂmsyﬂi\lﬂfﬁlslﬂﬂsﬁﬂl@wLLmﬂmﬂl\?\lﬂiﬂﬂlﬂLﬂiaﬁmamaﬂ
ﬂ’E’NV]UanﬂmqﬂiamﬂqaqgﬂW%qimqLUaEJuLLUﬁQ‘Vﬁ@L‘W@JLmllLﬂiaﬂl@‘UiVi'ﬁﬂ?ﬂmLﬁﬂﬂﬁﬂqWﬂa@QIWWWN
ﬂaEJWUQGU@\‘]‘U?UVWWﬂqiLLa”'E)’]Q‘Wﬂqimqisﬂl.ﬂia\‘]llalliﬁqiﬂ’ng\lLaﬂﬂaﬂ'ﬁ/\lﬂaaﬂmqﬂﬂ’JqMU\‘]Lﬂia\?N@LW@
sLﬁa@ﬂﬂa@QmﬁlllﬂfmllLﬁmquawmaﬂaﬂquﬂ’ﬁm sﬂﬂﬂvaﬂﬂ"lfﬂm%aﬂLﬂm%%ﬂq‘Uﬂﬂqu N.9.9. LLa”‘Vﬁ@all']ﬂll
Ui‘lﬂﬁ/!‘\mmiawu LLa“"Vﬁ@‘V]u’JEQWUWQJ@WUWQ@‘HﬂWWUW

WATUNTUIBAUNLUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuitgamulidindifesas : 5.00 vesaAmIndAugvEvenowuT
Tnsusendanisazldmaiunisuiefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninasiLazeuly . .
1. USENIANI5aZAMUA Gate period MIUTI8aZLBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2, IuﬂimwmwmmimmmLaauvl:uLwauwamumimmlmﬂﬂmmﬂ Gate threshold Tunseisanany
Redemption Gate av’lsmawwvaummsﬁzjamalw aﬂmuﬁuaauam%mwmanuammaaﬂawu
Weuiu uammwsauammmmamawu flAwiiunientnndi Gate threshold fiuseninnis
AU Tmsm:uamsnasmwmaawuawﬁmaﬂﬂawu ATUINDN uammi%mwawu (subscription)
Yol uammiauLﬂaawmaawum (switch in) ¥n@aByaAINSUIBAULIaIYU (redemption) kag
wﬂmauammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, mwamﬂ1iﬁ]vwfu1if,mﬂmumﬁmiiwaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfu Redemption Gate
mmumaaiwaﬂwmsawuua amﬂaauaaﬂmummaa vsgvdansazthluvisenisluiuiing
imaﬂwmaaamumw imﬂ‘ummiwaﬂwmaawuLLa‘vaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssnaduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3EnInnsenaiansaniuua Redemption Gate Uy gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period AgliiaNNINTEAUNAIUN
seylilulasanis

5, mwammiﬁ]vmmsimaﬂwmsaqmuLLavaULﬂaauaaﬂ LA Redemption Gate musA3uTe
Aumheawu al 'Jummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame Uitmians
maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely
6. inammif\]vLLﬁ]ﬂmawmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmslfiedosdo Redemption Gate 1§ Ustninnisenaldsufuindosiiolunisusmsany
Aesanmaaasdulé

8. 1uﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawimwmﬂmauuauu
msveuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesitaluvnsiiy
msfinsanldiaiede | . . i}

1. Redemption Gate fiunnssiulunsasfuvhnisfitinisldiniesdoell

2. U3EndInnso1aiansanld Redemption Gate lamznsdifiinaniunsallsiuni vsouszidui
an1unisalonaazliung ImamwammimammmanuisuLwam%mumimmlmjﬂmmﬂ Gate
threshold 161 Ingfiansaniadusiis 4 Farelui

1) fianusurnulunaindouneningau

2) @NNAADIVBINANANSNEFUANAIIINN1ITUNR
wi132/35
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3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTan neaeanayusuIzliaenndesiulsuuns
laneuvenausw

4) \ianslanauiaung

5) 1Aansldaauannin Redemption Gate fifvuals )

6) mietadudu q fusnmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
QLEVAY

UoasIudns
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