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setszina (ustlisondamiaasananiagsendeaniiiunig

dl o v a 1 j/
LLmT LWEJ‘V]’?N@‘VHTMNﬂ’]?LWﬂﬂﬂuﬂu’Jﬂ ANNANIRBANAINNITDD

11elu SET vize lunanmdaanananninernalszmng)

a o

7 | wiaw infra visemiag property 104NN UNNANHUZNIZANEINS
amuluiansiasaaieiug i edasunine vivedvianisa
wdausingeil (diversified fund) AN RTIANUAMUS UaY

o

TAnNWOUZAN 6.7.1

afndmandan

8 | niwdAnauuenwilaanisvyluda 1 -4 7 (SIP)

- SCBWIN
souulaifL 5%
- BGF Global Multi-Asset Income Fund Class 12 USD

(NRINUNAN)

Tddnnsseyifoaiu sIP 13 lumlsdedasu

= o

= o Ay me o = o . . L. Yo P A o P ' =~
NNEILUB - Iuﬂ?mlﬂum?w& UANU VLN@J ANIUUALNEINY single entity limit ‘?Jmtij‘mhﬂ Hﬂ@ﬂﬁ]iqﬂqiﬂ?@@j EURUNLAILLANTEU

1. Susnvisansansieuwin[ulnien1sa NI U189 MF

2. derivatives on organized exchange

o

HIUN 2 @"mmz@'qum@mnuﬁmmmmun@;uﬁ@m@ (group limit)*

o

s da
aa Uszinnnswadu

ARIEIU (% 2RI NAV)

1 | neawulunine@uesisnynusEnies lunguianis
= o A ¥ 1o a o a e
weniuiranisidiugdnyaunlugenssunianisiuiuLsem

il

AINAD

o

a [ o/ dJ d’l k2 1 o 1
TliRudnaladnsuilessil udusidnalaazgendn
(1) 25% vi34

(2) ntinvemine@unasmulu benchmark + 10%

= o

=~ o Ty im0 = o -
*UNEILUB - sluﬂimLﬂuﬂ?Wﬂ UANU VL?JN?lﬂﬂqﬂuﬂLﬂﬂ']ﬂU group limit

1. RudnvansanfiauyinRulniian1sa 13w uIaene v

a o
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uao. Inawrdise

2. derivatives on organized exchange

°

A2uf 3 : FRIEIUNIANUNAUIUANNL TN NNIWETRY (product limit)**

2

AR

Usznnnsweau

ARIIFIU (% 2RI NAV)

1

o

NENETRUAIT

'
=

1.1 B/E PIN nidReulaviuiasudeusdnasyulaaniiunng i

a

a [ a a % v aa NI
fnsfulewansFanfeclunsansldnnadsnisingunie
o A d‘ % A ¥ v
nvius vivedlRewlalinemuainisoreaugeennsanslé
1.2 SN (wsilisandle SN Feaanzideuiu TBMAWATANNg
o P

@naneamuaninausmnualflulszniaaniznssunig
MMALARNIAYUINAILNITLBBYEYIARATNTB YA IALUD

2 :
18mIEIuiinean i)

a A = a dld

1.3 Rushnviransansine LivinlueinRNszaziaaIn1giin
\in 12 1heu
1.4 total SIP Nt 4 1e3dul
(foiilaildiunisasmuaenemusnte waznewu buy &
hold M1agvuli B/E P/N SN Ruelniigensiansiieuwintu
el Ndeny L ueNgNesUITaIaLINIaYLLa MF visad

maasnulu derivatives e linine@uainaaiieny

A2AARBITLEENDBIYY)

sanfulaifiu 25%

reverse repo

ladiAin 25%

securities lending

laifin 25%

total SIP @alaun nindaunnda 8 ludaui 1 : dhsndaunis
asuiAIIRNEpannInAuITagATYTYN (single entity
limit) wstlaisanfiananansuil na1ansnantifanu SN AN e
oo -1
Basel Il NRAN®zATUAUATH
a o 2 A
4.1 ANHOILAIN 6.4.3 UaT 6.4.4 19398 6 lunaui 1.1

o

BNIIAUNTAIUANTL MF fialuluasdaud 1 : Shandau
neasyuiiduaeNaennindRwiesdn (single
entity limit)

4.2 % credit rating ¢/luszduAINg" investment grade

vizelaifl credit rating

sanfulaliiu 15%

o

k72
derivatives #ail

o

2 o . . Ao o A
5.1 NTLINNIGINTIN derivatives d mqﬂizmmmmmm

AMNIAEN (hedging)

L a ] o Aa
TlifuyaAANAnanidey

5.2 Mad1vinganasu derivatives N lgaN19aARANIARN

(non-hedging)

global exposure limit

6.2.1 natnawmuliinisamuunnduday

o

o

'
P

A1 net exposure MinanNn1saslu derivatives tael

ol 100% 189 NAV

a o
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Usznnnsweau

ARIIFIU (% 2RI NAV)

(388ZLB8ATRIN1TANMRS THRANTUIATNUA NN AT

AnineudszniAnimug)

= = @ Y
6.2.2 NIUNDINUNNITAIN UL TUGRY

A1 net exposure Minanneauli derivatives lag
YAANANIAMNEIGIGA (value-at-risk : VaR) 289N89%1
y o &

NI

(1) absolute VaR < 20% 184 NAV

(2) relative VaR < 2 1711 984 VaR 424 benchmark

WNNEIE): “NITAYULLILFUFaY” uNNANTY N9AIU
ludyarTearaasamtndnagnsuuududan (complex
strategic investment) ¥3an1sauludyaTaa7e

' v

=
ANUNUIMNMNAITN

v Y

Ut (exotic derivatives)

(378182188AUR9N7ANUIN THRANTUNATNNA NN T

AinaudszniAnivug)

1y o

ig1enp) : rusunisasuluiuhnvzensansaurinRudanienisaiuaueesnesuliiden muniiaaiu product limit

° =

dauil 4 : SRdIunIaILRAWIMAINANRdulMAY luRan19M1a9Y (concentration limit)

v =
faanselasenii
(santamsansniinasging wisemsnanaviinaady

Antseing)

ia dszinvninedu ansdIu

1| useaidnmalamenis NN MF 3auiun e lsinigdanisaes uaa. seiheanusesd
AUIUTULDIUTENIINTY < 25% TB9AUIUENDRONLALN
JavnAveLF N

2 | msansvil mmwﬁ'\mﬁﬁmu 3419 Basel IIl uazAnnaes | 2.1 Taifin 1 lu3 mmuﬂ@muﬁ'ﬁumqmiﬁu (financial

liability)' 289aanA1A"99 8N AuTDawe 13Ty
a o o o Y X Ay
mMRudwiusausraznantiydangs visl lunstindean
ATANTHNRAUNNNITRUNaan A uATLFALTLEIZI9AN
o a o o ] a 1 o
adald uazdslilsnglueunisluangn uaa. a1ai

YA UHAUNINIRUAINA1INN PN ALY A A TAWN

v =1

MaRuANILNIIRUsgasanflalaedayauii@unig

al

a :‘/ ¥ k% dl 1 nI/
maRuiuazseaiudayaninsmaunadunisioll uay

Tunsaingeanasansliivii@uninisRuaumdawely

TuwsunnsRudmiusausvaznantinydangn’ 1ldenadou
Tdifiu 1 1w 3 2093aAN1sRENUAZIALRNEATIANTANTD
S 2 Yoe e adsy
Hresfeansatiudumanss uwslunsaingesnnsians
lafnnstiuuuy filing Tuansauzilulaseanis (bond

issuance program) lansasdusnalazanig

a o
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Usznnnsweau

ARTIHIU

2.2 lunsaiinesnuawulunmarsaudeillagidunsans
neanluluazd credit rating ag luszAusndninvestment
= | . . % -ﬂl

grade s il credit rating 1 uaa. AINUNANDINU

A8lin129An13799 UaA. sendenrusaNiwliinu 1 1w 3

YBIHAAINITDBNULATLAUBINEATIANTAINAINT U AT
v 1 dé; 2% val d‘ £
Vuusinstindasnasansliinistiuuuuwanssanisdeya

nnnauaTaannine luaneniziulazenig (bond

. va

issuance program) lAansnLilusalasenig

(@radaunu 2.2 lildiunsaliiunsansieaninaynna

o

N

She

1. 8. 19, 9138 UA. AMNNUaEdnsaegsnaanniy
RFIS]

. FUIANTRBNAY

N

. SUIANTANANTAIATIEW

w

. ﬁmmnﬁ@ma‘mwml,mmumnimimwm

N

. o A A
5. UsInaAsedAuTeNegan At
6. SUIANTWAUITANMNATUIANANLAZUU AL BN LIS
Uszindlne
d . o o
7. aunATiNen13deeanuaz i wial ssmnAlne
8. auNANIRAANN WAL sz A INne
9. ua.
10. o1 un12RusEnIszmantszmalneantuanndn

11. 011NN RUANU s L IMAN AN MU UBLR I

YAARRIN 1. - 9.)

wiagl CIS 289n2vulANe UMl

T

-l 1 10 3 e9enuauntg CIS WanNAaad MF 179

neavu CIS finatlszing Neanuuagiiu

A o

o % v 16) & o d”
- ghgndnesiulaildiunisasnulunsdinadl
(1) nmaasuluniog CIS 1eanesuiianwuzasuion
o X ve - .
pail InelFFumNiTauaINdN1ineu

a =3

(1.1) HUUALA

(1.2) Ansaaulusilnefeng laifiu 2 1

(1.3) wuaesalawuluaendna

wiagl infra 29neenulANeY il

T 1 1w 3 28991uUmiag infra IAUNATEINBINU infra

o

Peanudagiiu uusidumdon infra 1eenasuiiansn

¥
o

Asudusail IaelasumuiuaauaIngningiy

v v
o

(2) Ansaulusilaadianglaiiu 2 T

a o
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Usznnnsweau

ARTIHIU

(3) wueneseaculuaendng

5 | wiog property 199N937UlANBYUAT

Tadifin 1 T 3 9999 uumMag property HUNATBINEYL

property Neanvuaeiu uwsdumidoy property 184

' v
aa o ¥ o

naaunRanEuzAsudoudall Inglafuaauiiuganain

Ainanu

= =3

(1) et

(2) Ansaulusilaadanglaiiiu 2 T

(3) wuanesaaculuaendng

6 yivinel private equity

TadiAin 1 14 3 2893 1UUNUIE private equity Y9IUNATR4

NadYU private equity

¥

wsneme : | wlAUN1aN19R3U (financial liability) WRansumunnsgiunistinydngesnasiansdanaslddniosunisRuais

v '
v A o

nmsgun sy Ineduninsgun1sseunnsRUNAMUA R EAMEN SN STINUUANIATFIUN T T AN UsEdIR9e

= v

Eﬁmﬂnwmym u’?f@mmgﬂumﬁwmumwmiﬁuﬁLﬂuﬁafauﬁ“’ﬂuixﬁumn@ 114 International Financial Reporting Standards (IFRS)

178 United States Generally Accepted Accounting Principle (US GAAP) S

2 gandansaldslimsuinuuanisdnrieuntsRuluafiusnaesdeennsnans

v
o

4 A A a
LN LAZ/1TR VlLLf’fl“IJL‘WNLm

a8 neAuudndaunuulaunanisaauLazdndaunteasu Widuldaudseniaanznssunisinduaaianuingasnisasyu

msrefauiisuansidiunisauaamingduinamugaiusmumuuaninasinasulnaiunamunan

SCBWIN

BGF Global Multi-Asset Income Fund Class 12 USD
(N2NUUAN)

dszinmnasmumnulaunenisayu : nasusannan niuluung
AWMU EAY UL BINBINUIINFANIU STV AL BN I LAEY
(Feeder Fund) Tneinaayuil net exposure luninaasynuueg
| o ! a Ao Al |
nasusanslszmasenaalaaeaelusauthindlddeasndn

o o=

Faraz 80 1BIYAAMNINETRUANDTUDINEW)L LATHNNIAUNAING

¥

A net exposure Mingadasiuauidesrindszmalaeafs

Y '

sauthinydiesndnfesas 80 1ayaAMInTAUgNBI0INRINU

= A 9 Y : =
nawnuilhmanaieaieneliseudnamisuaznisiuinaes
RUNUIZEZE19RINNNTAMU NBIUAUIURATIATNUY ATIANT
Wil 1914799 MILAIUIRINEIN U Rudn RuUnuaznIais
nanaRuinlan nadndaunisamuluusarszinnduningana
NUNVITIY S o .
wansieiullauetfuantnznaiauazifadedy - augaeiia

YRILAANITNTAIY Y

a ;o
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A1919ANEsTNL N RuAauuny uazAldanenaunaiiEaniiuaInnasusINLa) dautE Ay

22952 LT TAIUATUN 1 NQUIEY 2567 DITUN 31 WOHATAN 2568

sransfiiFanifiuainnasyusan ARIIAN Geaniiuase Benifiuase Geaniiuase
(SaanzuniyamnIngRugns) Tasanis* (31 WOHMAN 2566) | (31 WOmAAN 2567) | (31 WoEAAN 2568)
1. sssuilaunazaldarasaanaanii
szananigle
- TUARTANYAA T 3.21 1.18 1.18 1.19
T N A T 3.21 1.18 1.18 1.19

1.1 AN97INHENNT9ANT (Management fee)

- TUARTANYAA Taifin 2.68 1.07 1.07 1.07
- ginfuTe AL TR laiifiu 2.68 1.07 1.07 1.07
1.2 Ansssuleangpuanatsrland (Trustee fee) | Tadifin 0.11 0.04 0.04 0.04
1.3 Ansssrilanunemziien (Registrar fee) aiifin 0.11 0.07 0.07 0.07
1.4 ATUTNEIN9899)1 (Advisory fee) 17 aif 1% i
! 20 o val o o
1.5 Anldanelunsdn iU seiu » . B »
aifl laifl g Tail
(Cost of providing the insurance)
1.6 AN ldaea 71 (Other expenses)** l3diAiu 2.68 0.00 0.00 0.01
m nslaenn Useanduius ludauauanne ladiAin 0.27
] :J/ o a 1 1 1
WUIAYLATILIN LDIAUIBFUN Y laifl Taid aifl
NG ENE
m sl Ussaduiug nnevdsiauaang o » » -
. Y Tadifin 0,27+ Taifl Taidl T3l
WIAWLATILIN
u ﬁﬂ%"ﬂ"mauﬂ *kokk mquﬁ/ﬁ'qﬂq‘%q 0.00 0.00 0.00
2. AsgsNLdannaz AN tdanaAlssann R » " -
Y ANTANLAT Taifl Taid Taifl
mslals
] - ] P a o I3
sauAaTsNLianuazAn ldaaNFanLnL
QTIVIIUNA
.mﬁmazauumaﬁh 13difi 3.21 1.18 1.18 1.19
- TASLTe ALER 1TR iR 3,21 1.18 1.18 1.19
' P -4 o o
A lganelunsdamavannine R - - -
ANTIANLAT Taifl Taifl Taifl

(Trading cost)

. = L9 Yi o > = P A o
* ANEITHLUEIN / ﬁqiﬁﬂqﬁﬂﬂﬂ@qqiﬂiqmﬂqﬂgﬂﬂﬂqLWNLL@Q
A o o = A ey . = a s a o P A =
* LN@ﬂ'\u’lm?’lﬂﬂuﬂqﬁ?TNLuﬂNﬂ?@ﬂql“nqqﬂmqq °'| MIENNLATNINNNAIVUTINATN LD 1.1-15 qgﬁlﬂ@lyLﬂuﬂqﬁ??NLuﬂN?QNmﬂﬂﬂﬂﬂnu

= gisil TliAunddnandesas 0.27 1esyarminedugrizesnamusanuusaziu

a

o g ldangpuiteandviewiniuiesas 0.01 109yarmMineAugns

wk Mmuﬁmwﬁﬁuﬁﬁﬁuﬂmﬁmé‘”ﬂﬁu%mmmmﬁ 40 (4) (n) LLMQﬂﬁ‘“’N’!@?HQ’m?

mu ‘lunimm@mmmwmmmu nigsiaeniy vidamEaulafinnsulaeuula 13EnAnn1sa9Iu@ns lunisliulpednadisssuflasuazanldans
mwmﬂnmﬂmwu‘l,ummﬂ@@qﬂumﬂﬂ@wuﬂmmnmq uwazlnednlasuauiugauaingfeniaayuusn

134 ANNT8UANIRAz RN A s Ve A 1A eising y mﬂmq’mqmuié‘lummﬂmw 5 “nm@mwmm‘imuﬂwmmlmw fiatLsEndmnIg
azudsWawumauasmirinldideenda 60 4 AeumsBeanAuAsssuTlaisaAn g ane mifLTLsanan
“Luﬂ@mmﬂmmmqumaﬂavmmﬂumumﬁ'mJLuauma@mmamammwaLflummmLmummmnm@mnmmumLqu”l,ﬂmwu“luﬂmwummmwﬂa%mﬂuu
(Loyalty Fee %78 Rebate) 138¥n4An1sazanfiunisliiuauausinaaaniunindduresna sy

v
o

a
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a o I3 Y A e ' o a & a a & a a & a
PamsiiFaniuanngdaviadianuagamu ANTIANN BEnLAUAse BanLuase” Faninuase”
(522182 229YAAINUILAIN) Thsems* (31 NQHNIAN 2566) (31 WQHNAN 2567) (31 WO HNIAN 2568)

AN5991LTIINN 398 (Front-End Fee)**
(1) TUARZAUYAAN Talifin 3.21 1,605 1,605 1,605
SO Jepe g o
(2) TUATUTDAUARLUNF laiifiu 3.21 1.605 1.605 1.605
1 a o ‘di/ A
ANgTIMLHENN75UTRAY (Back-End Fee)*™
(1) sfinazanyam laiifiu 3.21 anidulaFanidy gndulaFanify aniiuliFanifiy
A o LA o o | a % Al '3 % 1A '3 % |l @
(2) FipsuTeAusATWTR Talifin 3.21 anduladGeniiy andulaFaniiu anduladGeniiy
. - . o4
Arsssflannisdulasumioeayu
(Switching Fee)**
(1) Arsssflaunsduulaaumdazasudn
(Switching In)
® FlpdY \ =
TUARZANHAR Taitfin 3.21 1,605 1,605 1,605
S
* tilafiieAuaniuip a1 3.21 1.605 1.605 1.605
() Arsssflannisduilasumiaayuesn
(Switching Out)
o ailpanauilung lalifin 3.21 gnduliBanify snduldFandy anduliBanify
o gipsudaAusm iR laifin 3.21 gnduliBanify snduldFandy anduldBanify
AfunstianeAumiteaauiauszazoa . -~ . .
o d. , aifl laifl g sl
femsaannivualdlulanenis (Exit Fee)
1 EZ2K0 ‘ﬂy & o o (3 Aﬂl al
Anldane lunnsteviseananannine ol
R G & P ' | a P P I P 1 o % Al @
nsdstevedinnareduiasumbeamu Tdifiu 0.75 aniduliFanify anduliFanify aniduliFanifiu
(fiudnesnu) (Brokerage Fee)***
AsesflannIstauMUIE AU ludna 10 um ludman 10 um ludna 10 um ludna 10 um
RPN Aanie s Aantlt AU RNl
1,000 wdatl 1,000 wdatl 1,000 wdnsel 1,000 wdntl

a o v ]
MaazRgALAzUANINMI N uaa

v 9w

Qe

* Anssswiflan / Al adanannsNnHYaRILANLAY

! = N o S A P
FEOANGIINIULN / ﬂ'ﬂ“ﬁ@'\ﬂm\iﬂ@qqqﬂﬂﬂqﬂﬂﬂﬂqLWN

anunreenewulisenadeaiunislasuulasinann wazlited ldiuauwingeuaingtenioaauuan

. = o . = @ vo & . o . Y a0 o >
O ANETIHNLIUENNITUNE /ﬁuLﬂmwmﬂmnu@ﬁmmnmmm@‘ﬁwwmmmuum:ﬂzgum@Lmemﬂélu@mw”meﬂu IPELFENAANIFAZUAS

o dtdl o = ' al = a A d-d‘ a -d' a o oo a a s o U IS ' Y1
nail TunsaldmanniEyad1iiin nigsnaanie vzan#aulaiinisidasuulas iiEndanisasudns lunisuiudedned isssulianuazan lddne

v ¥
o a o

a o o = QN‘ QI 1 = A J ¥ ] o U ¥ v 1a v o U = A 1 Y =l o
UIMAANsaudninasiinAsssuilanvzas ldanesing  Asnanadresiuladldiiuiesas 5 1eednaAsssnfianvzesildans nallusimdnnis
azudliifamunauasmilideendy 60 Ju deuntsBanfivArassuiflanvesi ldansfinausang

a ;o
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FIEATBLANITRINY NSO ENRUUAZNITIANITENNNY

™ AU 31 NOHNIAN 2568

AR SRUATURIYAAT
Favanniwe AINTIAAAA NINERUGNE
(un) (%)

WERINY 999,312,171.89 97.10%
niaaa U szInA 999,312,171.89 97.10%
BLACKROCK GLOBAL FUNDS - GLOBAL MULTI-ASSET 999,312,171.89 97.10%

INCOME FUND(BGMAI2ULX)
WuehnauiAsg 17,138,489.35 1.67%
UNA. FUNATNANST el (KBANK) 17,138,489.35 1.67%
vzytyﬁ%'amﬂﬂd’adﬁﬁ"] / FORWARD 5,089,030.79 0.49%
a“ryryq%@mmhmﬁwoRVVARD(FWUSDTH525808HS) 4,846,547 .51 0.47%
a“ryryq%@mmhmﬁwoRVVARD(FWUSDTH52582902) 4,613,001.20 0.45%
a“ryryq%@mmiqmﬁwoRVVARD(FWUSDTH5258085H) 591,877.58 0.06%
zﬁ“tuwEyﬂ%’ﬂmWﬂm\mﬁﬂ/FORWARD(FWUSDTH8258082V) 488,609.53 0.05%
”zymw‘%ammhwﬁw/FORWARD(FWUSDTH525829DK) 343,896.25 0.03%
‘”zymw‘%@mmmwﬁwoRWARD(FWUSDTH525808RY) 284,481.77 0.03%
‘”zymw‘%@mwmqwﬁwoRWARD(FWUSDTH525808TR) 253,081.02 0.02%
‘”zymw‘%ﬂmmmwﬁw/FORWARD(FWUSDTH525829E|) 187,300.40 0.02%
‘”zymw‘%@mmmwﬁwoRWARD(FWUSDTH525919EL) 70,720.52 0.01%
‘”gyﬁyw%«amm‘qwﬁw/FORWARD(FWTHBUSD25808KP) 68,116.92 0.01%
il wﬂ_lwﬁ%@mﬂH@'Q\mﬁh/FORWARD(FWTHBUSD25808KN) 35,012.76 0.00%
il wzyq%?j”ammhmﬁq/FOvaARD(FvaHBUSD25808KV) 28,719.36 0.00%
il Wm_lwﬁ%@mﬂﬂ@'awﬁﬂ/FORWARD(FWTHBUSD25808KU) 14,766.94 0.00%
il wﬂ_lw1%%WH@'QWﬁh/FORWARD(FWTHBUSD25808MK) 13,243.71 0.00%
il Wmﬂ%’amH@'QWﬁﬂ/FORWARD(FWUSDTH825829DX) 8,648.13 0.00%
z&ymq%@mm@hmﬁwoRWARD(FWTHBUSD25808MJ) 8,392.30 0.00%
”ﬁyﬁy’1%@‘11’1mi'aWﬁﬂ/FORWARD(FWTHBUSD25808IK) (15,391.04) (0.00%)
”ﬁgﬁyﬁ%@mw@'qwﬁw/FORWARD(FWTHBUSD25808MP) (20,028.36) (0.00%)
wﬁ];ﬁyﬁ%mmﬂ@iqauﬁﬂ/FORWARD(FWTHBUSD25808GC) (35,607.53) (0.00%)
‘”zyzyq'%@mm‘qwﬁq/FORWARD(FWTHBUSD258088J) (135,017.58) (0.01%)
‘”zyzyq'%@mm‘qwﬁq/FORWARD(FWTHBUSD25808KJ) (293,235.37) (0.03%)
”ryap‘s?j”ammiqwﬁq/FORWARD(FWUSDTH52501 7AN) (293,723.08) (0.03%)
”rymq‘%@mamwﬁq/FOvaARD(FvaHBUSD25808KD) (423,068.36) (0.04%)
”ryfyq‘s?j”mqmiqwﬁq/FOvaARD(FvaHBUSD25919Y> (2,024,980.33) (0.20%)
&y vq%@ma@iqwﬁq/FOvaARD(FWUSDTH525808LVV) (3,526,333.46) (0.34%)
Aunndau 33,466,368.41 3.25%
wilauau (25,869,739.71) (2.51%)
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AR SREAUDIYAAT
Fauannswe AINTIAARIA | NSWERUGNE
(um) (%)
UAANSWERUGNE 1,029,136,320.73 100.00%
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% SCBWINA inaidnaanugeanlugaeaan 5 (maximum drawdown) Ae -18.16%

% SCBWINR tagiiinaananugegalutaanan 5 I (maximum drawdown) Ae -18.16%

(% a ]

'e]g’m]ms’]ﬂ‘m‘vis,!uﬁ’ﬂun’li‘m‘i’gu"ﬂ’mn'ﬂﬂnu (Portfolio Turnover Ratio: PTR)

FAUTTELLIRIAILAIUT 1 NQUIEU 2567 TTUN 31 WORNIAN 2568

PTR = Min (Tansneldu, anamnsnedn)
Avg. NAV
PTR = 107.690,595.20

1,299,145,165.75

PTR = 0.08

b3

NG PTR AMUIDIAINYAANTIIBENT19EMININATINTRIYAA NI TENINTRULHATINTBIYAAINNTTIENTNERU NINBeUTINAIUTY
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Rudnswiang UiAa.51A13NANT ne AA+(tha) 17,138,489.35
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UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1ssudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
amﬁ‘ummiwaﬂwmaawuua“auLﬂaauaaﬂmummaa vsevdnnsazthluvisenisluiuiing
swammmammumlﬂ ia:uﬂumaﬁu%aﬂwm&JawuLLavaULUaauaaﬂ’memammu (pro-rata
basis) Tnglifimsdndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Uigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate azlisng Redemption Gate Fush uax gate period agliinnnissRunaud

seylilulasans
ni119/35
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5, inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemption Gate musA3uTe
Aunmheanmu a 'uummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmﬂawumuﬂ’n Redemption Gate 7isznld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminmisenaldsufuniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiesesde )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3EninN1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTludanneaeesneyusuvzliaenndesiuluiuns
lenouvenemusm

4) \ianslansuiinuni

5) 1anslaaauannin Redemption Gate fifvuals )

6) mietadudu 9 fusnmilonsmuauvesuITninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
a%wasﬂmmmw Redemption Gate Guummvuiuimqmi Wil Teandenisnsmwandulumis

fusindanisivun
2. USEIANT5U0aINavaneSudoAumhuamunsaduldsuniiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasuuuanuuimadniiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun nsiia3esiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNeNLEN

mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimm

4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedesiunislfiniesile Redemption Gate Ty

A3t

5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaamumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANSARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENIA mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim

- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaen sl

il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianiensvieundu

amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduiadaaseudeinederie

Mmsmmumwmwmaawﬂmmemﬂivmﬂ%

‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu

AAUNTLIVDIUSYNIANIS Y
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‘UswamﬂwsGUamauawﬁnmumuammum’lumiawamammwmsawu WIBYAAMIEAIMUAY
maaiuummumuasmwmvulﬂwmammulm L‘wasaﬂsumsm‘mummeumimmwmaawu
(Redemption Gate) Immmaaﬂumaawuwawiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAL

ﬂEN‘V]u‘Ua”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂ@LWﬂ'mﬂ']‘i‘U’]EJF’]UWU’JEIaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaa%mmmﬂawuﬂmEn/m
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@UiM’]i@’J’mLﬁﬁlﬂﬂﬂ']Wﬂa’e]\'isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI mwamm‘a‘uawaﬁmﬂwLmawammanmwﬂawuﬂmama
Avun m‘u wammimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUamLﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘]llLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Uﬁ:}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lmamaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inammiawu LLau‘ﬁiﬁ]‘ﬁu’lEJ\T”I‘IJVI@JE)”]U’H]@U?YMU@

- mshivenialisudefuniteamunumdisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1

2. yaga : SCBWINR
] ° v ¥ & yu P QY
- Lﬂia\iuaﬂqiﬂqﬂuﬂlwQaQnULﬂuﬁd§Uﬂq§3ﬂ']Shﬁnﬂ
' P A a1 & a o A o . . e
ﬂ’lSiiuLuElﬁJmﬂﬂEJﬂ‘Ll‘VI‘l&IL‘U‘u‘l‘l.lﬂ'lil‘UiﬁnmwiaizElmm‘VIm‘wuﬂ (quUIdlty fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatendinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgs

a a a
TFYUASLDYALNULAY ¥#121/35
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newuUanemsannsaSeniuasssudeumsneiuiliiduluasBnamiessesnandiimue
(liquidity fee) 1@ (613)

Na\‘ﬁ/lummimﬂmmﬂa”LE)EJ@L‘W:uLmﬂmmﬂﬁuﬂﬂa%mumaﬂﬂ’eN‘mu‘LJmEJ‘MN
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘Ua8‘LJLL‘1J6§W3@LW3JLM§JLﬂi@ﬂﬂ@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂ"lWﬂﬁ@ﬁ?ﬂﬂmu ‘Vli@ll
ﬂ'ﬁL‘UaEJULLU@Qﬂ@QVIUU@W?JVVNSLﬁN Ui‘UW%@ﬂWi‘U@WQWﬁmWI‘ULﬂs@ﬂllﬁ]ﬂﬂﬂa’]'ﬂ@ﬁlﬁ/lﬂ@ﬂ‘ﬂuﬂaqﬂ%’m
AU VN‘LJ ‘Ui‘U‘Vlﬂ]ﬂﬂ'ﬁaqﬂﬂ’]‘lﬁu@L\‘i@u‘l‘U‘]ﬁs'ﬂﬁaﬂLﬂm‘mﬂh\lﬂ'ﬁlﬁmiﬁﬂﬂawLLmﬂm"l\‘ilﬂiﬂﬂlﬂLﬂi'@ﬁN@m@ﬂ
ﬂ'ENWUUa"IEJWW\ﬁ'JiJﬂQ@'WW%WimqLUaUuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘UiVﬂiﬂT‘lllLﬂﬂﬂﬁﬂq‘v\lﬂa@ﬂi@(ﬂ'uJ
ﬂaﬂWUWU@ﬂ‘UTHVl‘G@ﬂWiLLa”’E)’]‘U‘Wﬂ'ﬁmﬂfﬂmi@ﬂﬂ@Uiﬁ'ﬁﬂ?qﬂJLﬁﬂﬂﬁﬂWWﬂa@ﬂiﬂﬂﬂ’mMU\‘lLﬂiﬂﬂmaL‘W@
slma’emﬂammmmmL‘mmuamaﬂamumim s(]ﬂﬂ”@ﬂﬂ']ﬂim%aﬂLﬂm‘WVlﬂTUﬂ\‘ﬂu .8.61. LLa”‘Vﬁ@ﬁll']ﬂll
waf\mﬂﬁiawu LLa“"Vﬁ@‘ﬁu')‘EN”I‘UVI@J@WU'W@Uﬂ’]W‘HG‘I

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S19aLDUALNULAY

wdninausuaziouly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulunaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Muonmilonsmunuvesuisninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiieadeardiannseldfieliamnsasibunisldnelunauasouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuulousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouneningau

2) AN NAADIVRINAIANTNIFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesueninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisatesfiannseldifieliansasibunisldnelunauasouly o amsd
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaySuR oAU TIELsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnuuammwaauawsmwmﬁumﬂawu ganAunin

wi122/35
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swing threshold fiu3Eminn1simun ImEJﬁaJamﬁ??asmwu’wawuam%mmﬂawu ALINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wihieamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEmsiuanulunARiendanistmue

YOATIUANS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Miuase ldmuiiudsndnnisiiu
AUA9T mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesle swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSushmsii weiusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msldiaseste swing pricing TuSushnisii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu lai
lpsunsdnassmiieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy N1sBNANAeY
svpzanditinun msUszndliiaiesdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wazvdevthenuiifisiuaduimun

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂum'u?%yasmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanliiedestiedsnanauiineamulatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfueiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhesnuiiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusWN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

wanNUNLaLauly

a v o a a I3 a [ a I a
1. USEMInn1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMINBUTTE1UNBY 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn

1) llﬂ’J’]lJNUN’JUIUWﬁ’]WUE)‘U’lEJ‘Vﬁ‘INEJﬁu
2) anMAaBIYBIaIANSNEdUanasannEUNR
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) AN NARBIVBINBIMUTIURAUNA

4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami

Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty

1l .

2. A5AwUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang

v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend

Aeates Towd )

1) danururiulunaindevrensndduy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

NoIWU

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami

Jsmdunnilafefifedearhniianansarldielramsosuiumsldmelunauasdouls o sty

1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu

MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu

MsenarSUeRIYN s sovile (best effort) meldamumsaiuazdestluanety

msfasanliiadesdile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam

mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs

threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa

MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu

AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ

Feusenaanisenafansaniviun (1) uaz (2) Tuseduiishatu )

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

mié’ﬂumwmmwLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAedestunisliieieio ADLs Tufuimsty iusominnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieanu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

upnaaiule waga Bﬁﬂ’iuﬁ%ﬁVlQ“M“U@ﬂ’mu@LWMLG]@JI‘lJﬂ’ﬁLi‘EJﬂ LU LQWW”i’]EJ‘VWI’ﬁWUﬂ?iﬂi@%ﬂ’lﬂﬁ,ﬂﬂg}l/ 35
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nasnulanenidivd Handuau nan

LLa“ﬂULUaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmaawuuavauL‘LJa&Ju‘wu’sﬂawuaaﬂiuﬂimmmmm
LL‘LJ’J‘V]NWU?‘U‘VNﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. ‘Ui‘H‘VI‘Gﬂﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁWﬂ”‘Ui‘UL‘WN‘VI?@&@@W?W ADLs ‘VlLiEJﬂLﬂ‘U ‘ZNR]”‘U?ULWZJ‘],@JLﬂu@@i’]ﬁﬁﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI‘Gﬂﬂ’]iQ”LU@L[’«IEJVI'NL’JUVLSUWU’ENUTHWMﬂ’]iLLa”IUﬁUQa@?jﬁJ’JUﬁ’JU?JBEJaﬂSQ%u
3’JZJ‘VI§’EJN’]‘LWI’N‘U@QVI’NE]H%US‘UVI’\Jﬂﬂ?iﬂ’]‘Vl‘HG‘l

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘VI’NGT’WLﬁUﬂWﬁ”WﬂNﬂﬂﬂ%Lﬂ%‘laﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi‘“ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLLVIULL@”ﬁi@LWNLmJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLavmaamﬂmswwmiawu LLa‘”‘Mi’OVI‘H’JEN’WVIZJ’EJ'WW‘U’EJUWMUQ

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEnInnN1sasiasan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 30
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim sma]‘vaEmw’[,mmaﬂmmsmwammm N.8.9. LazuIaUIAY
UTENIANTAMU wasnsontheeuiiteunasuinug

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S92z DUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuiteamulidindifesas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Jwinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY
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wdninauiiuaziouly

1. U3smdan1saginvun Gate period museaziBunisnisAuaiivieninnisimun uag/vie e
USemdnn1snesuiansaiuaunls

2. I‘uﬂimwmwmmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsaifinan?
Redemptlon Gate aﬂmawwmumms%mdw amm‘wuamam%amwm&Jaﬂmawﬁmmﬂawu
Weuiu uammw&auammwmmamamu flawiiunieninndi Gate threshold fiueninns
AU ImEm:uamﬁuamwuwawuammmﬂaq‘mu ATUINAN uammwwmaamu (subscription)
UIn uammia‘uLﬂaawmaamum (switch in) ¥nFaByaAINSUIEAULIBaIMU (redemption) kag
wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammmv‘wmif,mn'mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Juwisu Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wqjaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmmiwaﬂwmaawu

4. U3Endnnsonaiiansaninue Redemption Gate Uy gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmﬂawuLLavaumaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumdheawu al 'Jummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumamLﬂaswmaamumuﬂ’n Redemption Gate 7isgnAld

6. inammia%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1} Ustminnisenaldsufuiniosiiolunisusmsany
desanmeaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede )

1. Redemption Gate fiuanansiuluudas Jurhnsfifinnsidiasesded

2. U3ENinN1981aRsa Y Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalenaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂ,iuﬁﬁw Gate
threshold 161 Inefiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeasneyusuvzliaanndesiulsuiuns
lenouveInemusm

4) 1Aanslanauliaunf

5) anslaaauannin Redemption Gate fifwuals )

6) wietadudu 1 fusnmdionsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁavﬂ%fuLﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng
fﬂvmuaﬂlmmmw Redemption Gate mummvﬁlu‘lmqmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USIAN5U0a9IuavanaeSudoAumhyamursaduldsuniiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirnun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USENIRNIT19RaNTaNNLEN
mmmaﬂwmaawummmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmsﬂmm

4, I‘uﬂizuwﬂmmumﬂwwuwmaawu Uitninnsveanuaniivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedestiunislfinesile Redemption Gate Ty

msuu
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5. MsVgAUWIEaN Y Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumamsamasﬂm

’em]Lﬂmﬂimmamﬁmaawuammm ﬁmwﬂmquawwmaaaa”luﬂawummmammmaamummaﬂ

QLEVAY mwﬂmwmuuuawummaamﬂanm‘maﬂuaaﬂmma

6. mia‘uLﬂaw‘mmaamumﬂﬂaﬂmmumﬂﬂmﬂawuﬂmamq Luaﬂawuumimmum Redemption

Gate onasinnsaidl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

AVUYBINBINUYAIENA mwﬂmaawmsJawuiummmawuiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammmmwwmaawmmﬂaqumﬂmn mam'«mmaaulﬂﬁmauammqL’Jm

IPO mmwﬂmawmaawuizummaaawﬂuﬂamuﬂmEmwlm
1unsmmﬂmwsmmmi°uaaﬂaamﬂmﬂmq LﬂuawuiumummasﬂmmﬂmmmiaauL‘LJa*auLﬂm

nesuUaemsld

Wil IuﬂimmlummimauLUasJuLmnawuﬁmsmﬂim Uidndnnisveanudvionidnsionisusentu

amumnmamivmimaammaawuimmﬂaumumﬁmmi maaaﬂLﬂummﬁummammmwama

Mmsmmmwmwm&Jaﬂmimmemﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaqwummsawLaﬂmmmﬂﬂwmﬂawumwmaalmmu

AauNaveIUTENTANTS

‘Uswammsmaamuawﬁmﬁumuammum’lumiawamamsmwu'wawu WIBYAAMIEAIMUAY

maaiuumsuumuasmwmvul"ﬂwmaa%mulm L‘wasaﬂsvmsm‘mummeumimmwmﬂawu

(Redemption Gate) Immua&mumaﬂwu%awiwammi

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂmwuﬂmwmmmaamwumamammeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“La&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmamq
EL‘Hﬂim‘V]ﬂ’eN‘Vlu‘Ua’]EJ‘VI']\‘11]ﬂ’]'ﬁL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@Uiﬁ’]i@’J’mLﬁENﬂﬂ']Wﬂa@\'isU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EJVINIMlI inamm?uawmﬁmﬂmmawaMﬂm’mmmawuﬂmama
Anun ‘VN‘LJ waammimﬁ]mmmqau"lfumawaﬂLﬂmsyﬂumﬂmmaauawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJULL‘Uaﬂ‘MiaL‘WllL(;‘]llLﬂﬁ@QN@U?M”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisuefuniteamunumdisulivieasngasudidaniandeuisAuniieasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegalitiu (Juiinig) : 1
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3. ¥vga : SCBWIND
a A o DX & v ' 4
- insesilan1sivualvigamuitugiunisealdang
arsssulisunisvrefuililduluaudsinavisessesnanfinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1TaL
f1saunaiunislvdenadesiunasulateni

19D UALNULAY

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmﬁaiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummaamﬂmswawLaEmL‘W@JLmﬂmmﬂmuqaawamaqﬂawuﬂmamq
TuﬂimmawuﬂmemwmmnﬂaauuﬂawsamemmﬂsaquammimmLamamwmaawwmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬂm inammisuawmsmﬂsuLmaamamﬂanmwmawuﬂmww
AUA ‘1/]@‘14 Uﬁ@%ﬁ]ﬂﬂﬁa’]ﬁ]ﬂ’m‘umﬂa‘uhﬁiaﬁaﬂLﬂm“VI“LUﬂ’]{LSULF’ﬁaQNaWLLG]ﬂG]”NIU‘iﬂﬂLﬂiENQJE)SUEN
ﬂEN‘Vl‘LIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'MS’e]L‘WlILG]lILﬂﬁaﬂll’e]Ui‘Mﬁﬂ’J”liJLﬁENﬁﬂ’]WﬂaENlﬂmﬁll
ﬂaawu%awwmmﬂ1sLLawmﬁ]‘wﬁmmﬂsmmmuammimmLamamwmaammmmmmimuama
Twaamﬂammmmmmm amaqamumim "II\‘H]UE]EJﬂWEJIG]MﬁﬂLﬂiU%V]ﬁWUﬂMU .9.9. LLauMSE]ﬁlI’]ﬂll
Uﬁ‘lﬂﬁ/lf\]ﬁﬂﬁa\ﬁ/m LLau‘VﬁE]‘Mu’JEJ\ﬂ‘UVIiJEﬂ‘UWﬁ]@Uﬂ’MUﬂ

nsUsuneRmindauguiflegansduaniiasiaudurulunsdauienindauvasnamusan (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaAmIgAY
A83BUHUR : Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) danurumiulunaindeviensndauy

2) ANINAGDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) viotladudu q Muonimilonsmuauvesuisninnis wu mmm}amsmwaawmm%aﬂumimm
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramsosuiumsldnmelunauasdouls o vty
°

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguumenuisndanis
wiin 28 /35
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AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) danururiulunaindevrensndauy

2) ANINARDIVBINANANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q Muonimilonsmunuvesuisninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l .

3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunselsaniuaiasiielumsuimseruidesanmadesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseLarSURIYNTiaNas0vle (best effort) neldanunsaiuaztosaialunai
msfasanldiadesdie )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivsemannsivun Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINIT
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it pewBenEnssunniulumLARUsSnIamst e

JoanIuans

1. lunsdiinewuiinisudssiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tufurinsi
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADS Gmaavﬂsmw:ulmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfidnisldiaiosile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewi q Miedesiumstiiedesile swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliipsesile swing pricing Tufurhnstu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU Nsenlanneu
srpznadidvun Msussmealiiadesileduunuuazviofiuiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineamuiatema
fvun Hall U3ndmnisenatmuadiouluvdendninaslunisiietesiofuanidlusnistostioves
nowulmensmiienaiasandsundanoiinfuaiesioudmnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
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1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLaV‘mwmmmmmmaaummm

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswl
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3, mwamﬂ1iﬁ]vwfu1if,mﬂmumﬁmiiwaﬂwmsawumu Redemption Gate Tnen1siadenu
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'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
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