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F12RZIBEAUDINAINUNAN
agUa15z@1ATARINBINU Granahan US Focused Growth UCITS
= v a o & o a =
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5’uﬁ'mﬁy’anamu 11 Wneu 2557

ﬂ‘i:k‘ﬂﬁﬁ'ﬂﬂ‘ﬂglfﬁﬂu ﬂi‘tLV]ﬂVL@;LL@uﬁr

ANaldu PEAATAST (USD)

ISIN IEOOBF5KD889

ﬁ"ﬂﬁﬂy’wﬁa (Index) Russell 2000 Growth Total Return Index
USHNAANIS Granahan Investment Management
Lg‘u'l‘m( (website) www.granahanfunds.com

AsTsuLanuazANlgANeAg ) maanmvguuﬁ'n*

Ongoing Charges 0.94%
Exit Charge Up to 3%
Switching Fee Up to 3%

= o a ) A a & P a < a e ! ! 1 ) A a
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mmmu"luuummm@ﬂ "N'ﬂ’]"*{LNLﬂuV@"Qﬂ @W"QNﬂ’ﬂNL'&ﬁ\‘iLﬂEQLuﬂ\ibLﬂﬂxiﬂ’]uﬂﬂ’]Wﬂ@ﬂ\‘i (liquidity risk) TAHINNANTENUNDITULIN

oA a = N
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A13LAE 1N1INI¥ANFRT89N1Ia9Y U (Concentration Risk)
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ANHUITLLBINE U

v
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nawuuAnTumAN gasuasAnEaeyandienessinszdmnauindulanu

NANTANEUNUNNIUNIIRINAINY

HANNIALTHWINULRNEINU Granahan US Focused Growth UCITS (naeyuuan) iwewSauiiauiudaidn (Benchmark) wans a

sama Uil
Annualized Performance — Net of Fees Calendar Year Performance — Net of Fees
4z of 30 April 2025 mmm (S Focused Growth (Class A Acc USD)

Russell 2000 Growth
25.0% 27 58 Since
Inception
20.0% -
15.1% 14.7% Cumulative
15.0%
10.0% USs Focused Growth ;
" ce% {class & acc usD) 6.2 3.0% 9.2 -31.5% 1.1 B31%  40.6% 23.9% 356.4%
5.0% - 2.4%
0.0%

- -0.6% Russell 2000 Gr. -11.7% 15.2% 18.7% -26.4% 2.8% 34.6% 285% -9.3% 115.8%

Apr-25 1 Year 5 Years 10 Years Since Inception
Annualizad nceotion Date: 04/11/2004

NNEILNR

(1) 31 1BNan3 fund fact sheet 783 U.S. Small Companies Fund 2838 04 4ufl 30 s 2568

o '
=

2) NamimLuumuluﬂmm/mﬂmﬂﬂ?wwm‘uwamimLuu\mu*nmmmmﬂmﬂmmﬂummmmu uimuﬂu Avtiufutananisanifivauluewian

NANITAN Lﬁm'\ummnfamuswmaﬂsz LNA

o

HANIANTLIUTBINAINUNANIWAY HaLFauiauiusaTdn (Benchmark) a1afanTaun laanAN LKA NIAAe U8

iwm‘mfammumamwu‘lumwwﬂ mmwmumimmmﬂ (N3 ) il
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n'a"vvxlLmmmwLﬂa'auulmwmmmu“‘a"ay‘amuuwmnummnmnu U.S. Small Companies Fund

; 96 Actions + 1) it «
- [ G-

0 0 I M YD I S M Dayvy B Taie + Related Dot +  §

VHNEATP) :
(1) P Bloomberg FOUATUR 30 LNENEIU 2563 — 30 LHN8L 2568
(2) nan1saiiuawlue An/mansTaLRgLRANNIA T ERURRETesTUNRaA N lusa1anu J ey Aetiuduiananisaniiivanu

luaunAm

NIINUAMINAABLULNUEBUNAITBINBINY U.S. Small Companies Fund tfFeuiienuny Azl Russell 2000 Index

GUSFGA < N 527.

[4 Comparative Retums
o 04/30) 2000 430 05

Security

200"

12 1000 T

'WN'TEWIQ :
(1) fx: Bloomberg FauAFii 30 lEeIU 2563 — 30 LH8IU 2568

(2) nan1saiiuulueAs/uansTaLRHLNA N IAHWIResiUNaa N luaa YL Flawlu Aetiududaanisantuemy

TuaunAm
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NN NTU A UNABINIFURARDLUNUAINN NI BRI A WA TR
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MM NTUAUNRBINIFURARRLUNUAIN RuTUNA
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A2R51 718 : Partial swing pricing
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9181l SET ysalumanadaanauanninen19lszins)

6.2 nansuiieantnetsEndnfauluanunguuieneive
' 4 * as o ' ¥ ¥

NUNNANLTZNA TUIRTENAINA19T8178 TuNTT AT

MeudnnIned iy asuialilaes SET viser0ma1nToU"E

wanninanlszma (unlusanfafimnegsenaneaniiunig

unlamgnenavinlulnisiinneuuasnainnistenslu SET

4 K1 o o =

e lupanazeeudnninennglszne)

v oo ' o o X
6.3 uiag lusznang IPO en1sannzilewiaanany 6.1

Ao X
6.4 ATIANTNUANBUTATLUNIUANY

' v
A = o o

6.4.1 1TumsanIull mea1sNantifeu vizeA)NyeendnsITL

U

b

v

pannguNne vy waziaueanensatsiulunalszma viagaan
é’mﬁﬁummgumﬂmmizmﬂ (4R THTNAUN DS TN
pwdszmeanlaiuauginlulszneugsia sw. Tuilszmalne) vse
1umsnans Basel Il
6.4.2 i credit rating 'ﬂiﬂuﬁ‘:ﬁu investment grade

= ' A g"d o a o !
(natilunneasulun Wiszmavzay i nssy VLR AR
ANaLsznA @anunsnden’ credit rating LUL national scale Tailuly

ANMINEUNNANTINNNUALZNITNNNS N.A.5. ‘ﬂﬁ‘tﬂ'\ﬁﬁ’]‘ﬂuﬂ)

'
=l

6.4.3 ummansfifidnenizenlaesavil foil

6.4.3.1 ;E@@mﬂuu?ﬁ'mmmuﬁﬂulu SET vt lunawtennt)
wenmneRaszne

6.4.32 yeeniimadlawerayalumaisll e seazdoan
LU filing

6.4.3.3 lunsiifiTunmansitrmmnSusnszut < 307 fu tuun
Hufiau uarlnladlfnuoizmnm 6.4.3.1 vise 6.4.3.2 gilnnsy
aﬂﬁumwmmmiﬁ\méw[;ml,ﬂuuﬂﬂ@ﬁaﬁ

6.4.3.3.1 ‘quﬂﬁ’s‘l[?l’m‘;.llﬂ 5231-5239

6.4.3.3.2 #0n1funnsiduszunalsymanssmanetuanngn

(1) 10% vi7e

(2) hntinueanina@unasmuly benchmark + 5%
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An dssinnnsna gy ARIIHIU (% 2RI NAV)

o o

6.4.4.3.3 ANTUNIRUANLsMANTAN HUzYINUBSIRET
1ARARNINID 6.4.3.3.1-6.4.3.3.2
6.4.4 lunstiiTumanans A nvuadugnseuil > 397 Su duundun
A AesTunzieieny lussLLres regulated market
6.5 DW M issuer rating ’agsluixﬁu investment grade
6.6 §aNgsNAHl NAdeya H credit rating B¢ szl investment grade
= ' dl Io/ ’ld o a
(neadlunsasulunistszmanadyanTugueynissyniul
panwnegAelszmA a1Nsniaenla credit rating UuL
X = Ao o
national scale Failulimuinunndniinauaniznssunis n.a.m.
dsznnAn1mug)
6.6.1 reverse repo
6.6.2 OTC derivatives
! . . dl = dw A ! '
6.7 Muatl private equity Naanzidautaanavzanyluszuang
~ = X X o o %o o
IPO Wanisaanzidsuiaanylunszanuaeneuanninagmiy
yawuialUaee SET Ta1e9nanaeunenanningnalssimne
(ualuganiianuag private equity Magszrangaiiunisunta
wiianavn luiinsiinaaunuaafanaiaeanainnistenelu
SET visalunanageaneudnninanalseine)
6.8 128l CIS AuNsxyluae 3.13.1 42U 2 19 2 1130 98
3.13.2 49U 2 18 2 Naanzidoudennerenylusynae IPO
o o 4 O e e ¥
Wwanisaanzidaugeunslunszautaanananning dmiuy
asnuialiues SET viseresnaIntaaadnningnielsuna
(ua lgsauianunsfsnatafiagszmneaiiunisunlamnena
o ”d a ! o ! d’/ A
mluiinisiinaaunulaiinaineanannisteanelu SET #ie

Tupaiedaanauanninannalszineg)

7 | niwsduanuenwiieainiiszyluge 1 - 28 6 (SIP) - SCBUSSMFUND
sonfiulaing 5%

- N83Y)U Granahan US Focused Growth UCITS Tila

MWQeIa9)U (share class) A Accumulation (NBSYUVAN)

Tuinnsseyinaaiu sIP Taluwilidedaau

v '

visneg] : lunstlidunineduasil ludaanwuaiieaiu single entity limit 209550 yaanRasseAdTYIN LadUANT
a - = ' a i o a
1. RQudniiFensnanaifisuimRurniienisaiineues MF

2. derivatives on organized exchange
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A9UN 2 : FRIIAUNIIAWLTATUIUAINNGHAANIT (group limit)*

dszannsnadu

BARIIEIY (% VB9 NAV)

nsayulunineduaesuddmynuisnney lunquianispaniu

wsannsiugdya luganssunan1sRuiuusEmaenaig

]

Tunudnsladnsuil aell uasundmsilaazgenan
(1) 25% vize

(2) Wnrinzeminedunasmulu benchmark + 10%

= o o o Ay 'a¥ o = o L
FUNNELAR ¢ 1uﬂimﬂumWf;l@umu 1NNm@ﬂWMumLﬂﬂQﬂu group limit

1. RuUNYFansA AU RUENAaN19AHRIUUR9 MF

2. derivatives on organized exchange

HIUN 3 'a”ﬁmmummmuﬁﬁmqmmuﬂi:meﬁwaau (product limit)**

£

AR

dssinnnsnafu

BARIIEIU (% 229 NAV)

o

e ausil

1.1 B/E PN fiitdevlavnudnuiienn MF lagiunnsluiinng
sulaudvs3ansaslunmanslanadaniannguanara vied]
Hewlalv MF asnsnaneiugeenamansie

12 GuhnvifensanaifiaumiSuehniffszaziaanisehniu
12 1hau

1.3 total SIP At 5 189891
(aillsilafunisasuesnasusnila uaznesu buy & hold 7
Ul B/E PN Sudhniitemsanaifiaumiidudan el
\iLRNYNEINU YFRTALINIAWUIBIMF YiFadnIsauly

derivatives e luninedusinaioiangaenaaeaiuangnesnu)

souulain 25%

reverse repo

lafin 25%

securities lending

laLAu 25%

g T 7
o o A o

FINANINHSUALANUT DB NFINIIATUAY HOANATIANTNEN

mwﬁmwmmnﬂm (non-investment grade / unrated)

laLAu 20%

7

F3NEN9A9E (total SIP)
5.1 Ninedun N8 7 Tuaduil 1: da9aouNIaw N AUINININ
aaamw%wmﬁw?a@ﬁmmﬂ (single entity limit)

5.2 MT1419 non-investment grade / unrated LAlusantamaNang

'
= = aa o

il m1ansNaulineyu AN ¥i3eR31ANT Basel Il NRAN®ME

ATLINU ATl

5.2.1 HANWEANN 6.4.3 LAY 6.4.4 28998 6 YBIAIUA 1 :

P \
3 . =

ARIAIUNNIAI U AR N RENNT N R UVFRAA TN (single
entity limit)

= - PR S oy
5.2.2 d credit rating ’agslu’imumﬂ'm investment grade vzl

i credit rating

saufulaLfL 15%
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%8 Usznnninafu BARIIHIU (% 229 NAV)
6 | derivatives #ail
6.1 mmﬁwﬁwgamm derivatives ﬁﬁ"iﬁlqﬂi:mﬁﬁ@mmmmw VL:JLﬁuH@rﬁﬁﬁfmuL?ﬁlmﬁﬁ@ﬁ
Lgﬂd (hedging)
6.2 m‘;“l,";ﬂﬁﬂﬁiﬂinl derivatives ﬁmﬂﬁl@mmmmﬂmﬁm global exposure limit
(non-hedging limit) 6.2.1 n3gil MF iﬁﬁﬂﬁmmmmu%%ﬂw
A1A net exposure ﬁLﬁmmﬂmmmu&m derivatives
Tnemesluifv 100% 184 NAV
6.2.2 nsih MF finnsanuuuydusen’
A11A net exposure ﬁLﬁmmﬂmmmu&m derivatives
Tmmﬂ@ﬁﬂmmlﬁwmqqqm (value-at-risk : VaR) 194
MF pagitTudatl
(1) absolute VaR < 20% 2849 NAV
(2) relative VaR < 2 L‘Vllﬂ 294 VaR 289 benchmark
WLEINR “mmmuuuueiue;@u” WHNEIA21AAN NS
mnuiuz@tyW%@°uWﬂéqwﬁwﬁﬁﬂ@qwgwwﬁug@u
(complex strategic investment) 478 ﬂ’]’m\mﬂu
ﬁtytyw%mwalqwﬂﬁﬁ ANFLTRY (exotic
derivatives)
7 v cis ﬁﬁm%@%ummgwmﬂm (aeviuag CIS fananaasd] Tus RS RINgIL
uhmmammg@qﬁun@mumu LL@:"Lm'vTﬁsh;mmL‘E@immmﬂfamu
ifmLﬂalﬂw,l,ﬂ@\ﬂﬂﬂﬂwﬁﬁmiﬁm)

* e : AuunsaauluiulnisensasiiaumRudiniienisafiviusesnasuludaeniuuaiieaiy product limit

"2 3181a21R8ABIN1TANUIY IHRANTUNANNUANIN UM AN UL sTNIAR LA

f9u 4 : FRsraruNIaIYURAINANNEgUlAaawA lWRANS NI (concentration limit)

=
elmsnenile

(lusantamsansuiiniaigneidensnansniiniaiganedszme)

%8 Usznnninafu BRI1EIU (% 229 NAV)
1 ﬁummﬁﬁmmlmﬂwﬁq NN MF saufunElANsdANTsTeY UAA. TeEay
Eylmﬁéﬁmmjgwnmu?ﬁ’mwﬁu < 25% 28991UIU
Avseanidusmmnta sy
(lifusannsiieyuasanemuanging)
2 | pangnawil mawmﬁiﬁquﬁﬁqnu m31413 Basel Il LL@zﬂQﬂﬂﬂdé'ﬂ’ﬂﬂ 2.1 T 1 3 m@ag@émﬁfﬁumam@ﬁu (financial

liability)' 189a8nATE992W Audidame Tl
o e . e o' v o
msRudmiusauszeziaantiyanga el lunsdifiy
28NMAE1INUTLAUN1NNTRUNean IUNNaLATLIAL
o al o o ! a !
szzantydiall wardsludonglusunistuaign

1A, 81AUNYAANUHRLNN1TRUAINAIINIFINAL
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dssinnnsnafu

BARIIHIU (% 229 NAV)

g 17 g

YaA LA NNIRUAUNIIRUAgAnasilalag

a
v 2 v

TayantAUNNNIIRUTuarRevuaeyaninig
waunsiTunisialyl uaylunstiiyeanasanslud
A o d > e
wiAuaneRuandamelaluwsunisGudmiy
sauszeznatnyiagn’ nladnsaculuiiu 1 w3
VBIYAANTBDNUATIAUDLNUAINAIF TN LD LT DY
& A &
aanaatiduraais uwslunsiiiygeannaislad
o y .
Nty filing Tuansmusidulasanig (bond
issuance program) tansaudusnelasenng
2.2 lunsainnasuasulunsansmuaaiinady
AIansneanuuuazi credit rating aglusyAusina
investment grade vizalud credit rating sluum.mnu
anasunelan1sdanisues uaa.sneReail
sonfiulaniin 1 14 3 199aAINseaNLATLALATNY
A31AN9AINA1LTWIEAT LuLANITUNLRanAI AR
o -~ .
sty filing Tuansmusidulasanig (bond
issuance program) Tuansasndusnalasenng
(@naacunn 2.2 lwlaiunstlidunsiansieaning
o &
LAAR AN
1. B9, LY. Y38 UA. ANNNUNIEIAfegInaaniiiu
NTNY
FUIANTRANAY
SUIANTBIANTAIATIEN

FUNANTINENTINEATUAZAUNTOLNTINEAT

ussHMAanTasduTafiogande

I T

SLNANSHALTAEMART AN IR TN ALDN
watlszmalng

7. swAnsienisdeesnuazinianunalsmelng
8. swiAnsaanumalszmalng

9. ua.

10. annnfuntsRusyanatlsymeafiszmalned

ANNTN

'
o o

1. g0n1iun13RuAN9ssmANH AN We g

WBEALYAAARATN 1.-9.)

wuael CIS 28enayulanasyunils

-lanfin 1 1w 3 989a1uauULe CIS HauuAaas MF
Wranaeyu CIS milszine Aanuuaaiy

- ansraemulalaiunisasulunsdlaeg
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An dssinnnsna gy ARIIHIU (% 2RI NAV)

T
o

(1) n3aanulumuog CIS 189na9yunNANEIY
AsUnauil InalasumAanufiugauanndantiney

(1.1) HawaLdn
(1.2) anssaulunlnedengluiv 2 4

(1.3) 1AUBNLABEAIYUIUINNING

! uHAUN19N198U (financial liability) Iuﬁmimﬁmummﬁmmi “mﬁﬁa@anmmma‘ﬁqﬂmfavl,mé'mﬁwumiﬁummmmgmmi Ty

[ ~

1u IneunnsgIunI99 89NN IsiuRn A laE AMENITNNIINUUANIATFIUNSTTYTANNUNB9AEATTNITTYT e
mﬁliﬁ’mm’;‘iwmuwm‘m’liﬁuﬁLﬂuﬁﬂﬂmvﬂui:ﬁumm ¥iW International Financial Reporting Standards (IFRS) 1198 United States

Generally Accepted Accounting Principle (US GAAP) Liusu

? gaulansiidalumsuimuanisdninsunisiuluaiiusnesyaanmasnas

v [
o

“fiatd nsAuanudnacumNulaunansauLardnasunisamu wiullaudssniaanznssunisiniuaainnuanaenisaeu

29INBINU UATAFRAUNLURNFN"

msFauifisuansaaunisasuaamnineduiinamuyauuaumananinunnasuinanunauuan

Granahan US Focused Growth UCITS

SCBUSSMFUND - . o
TUANUILAINU (share class) | Accumulation (NBINUUAN)

dszinnnasquainulauienisani - neausaNas a1y | awuluyuresisnawadnlulsuinaauigewsni nlana
= = ! Y a < S o
(Hulennanisaauiaazaana vl net exposure lunmansyulng | 1GuTnge Tnanasnnisasnuazdndnninalszunn 40 fa
wdeluseudindluusaninsesns 80 109yaAMINEAUATELEY | nszansaylumattenaInIy (sector)

nasnu) newuiulouisamulunuogasuseanesuson
AtlszmALiaanaeuIALa (Feeder Fund) Inenaanuil net
exposure UL A UTRINBINUIINALsEINARINAI AL
watlwsauiinydluueaniisesay 80 209yaA MINEAUgNE U0

= ! ¥ o o Yoo

Nean wAaHNIIaNUNANalIl net exposure MiAEM2837TL
Audsannelszmalaamasluseudindluuesnianseass 80

VBIYAPNINLRUGNTIDINDIY U
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A1519ANETTNLTEN RUADLIUNU WAZATlEANENIMNANIEANIALAINNBIUSINLAS Y IR NUILAIYY

2RI UTUYTAAILATUN 1 WORNIAN 2567 DIIUN 30 LHEIEUW 2568

a a 3 ar - =3 a - [=3 a - [=3 a
$18MSNEANAUAINNAIYUTIN AnFIMNIATINIG* FEnLNUAse Faninuase FanLnuase
(528ATVRINAAINSNERUFNE) (30 B8 2566) (30 LNBEIY 2567) (30 LNMBIY 2568)
1. ABSTNRENULALA LEANLFTINNINNAT
Uszanaunslar

- TUARTANYAAT lain 3.21 1.73 1.73 1.73
a2 0 ' a ¥ ‘o I3 > ‘o < > ‘o <
AN ANUNAN/LARE luinu 2.14 gnnwluBaniiu gnuluBaniiy gnnuluEanfy
1.1 A1599HEEINNFTANT (Management fee)
- AR AR AN i 2.565 1.61 1.61 1.61
v ' ! a ¥ ! a =3 ¥ ! = -3 ¥ ! = -3
- AR AINUN AN LAR laifiu 1.495 anuluFaniiy gnuluFaniiy gnuluFaniiy
1.2 msssuitenyguanatlszTamy o
lanfin 0.107 0.04 0.04 0.04
(Trustee fee)
1.3 Asssuiilenunanzidey (Registrar fee) laAu 0.1 0.07 0.07 0.07
1.4 PTILENEIN19AU (Advisory fee) us (R (Y g
1.5 anlaneTunednuilyyszin 5 5 o o
Tuf Tuf i {FY
(Cost of providing the insurance)
1.6 Al3an8@Y | (Other expenses)** lafin 2.675 0.0 0.01 0.01
B Aqauiyd (Auditing fee) R ERTEEN 0.01 0.01 0.0
m nslaeon dszanduius Tuamaduey i 0.2675
. o o - ' ‘o ‘o
wtawuATaan PDIANUIBEUN U Tudl Tudl Tl
984lAT9NT
mnslamon dssandasiug nevdaaueane . " " "
. " Tuifiu 02675+ Tudl Tl Tudl
MUILAINUATILIN
® pnlganea o) ANTAANLAT 0.00 0.00 0.00
2. massatiannazaldanenlszann 4 - e » »
o ANNNANLA3 il i il
mslule
3 = ¥ da s
gauANETTNIRENLAT AT LI T ENLAL
ATININH R
- AHlAATANYAA Tuifin 3.21 1.73 1.73 1.73
o . o D S S
- TUALAWUNGN/AAAR lain 2.14 enuluiFaniiy gnnluEFandy snnuluEFandy
alganelunistamnauanning i . " " "
ANNNAEIa3 i Tuf uf
(Trading cost)

T £7

* pnpssaiflan / anlranasananalasauni@yanivaus

= emunnniuasssulianvzann 3a18m197] NFENHLATNANNEWUIINAINTE 1.1 - 1.5 AznedliiuA1sIsuilaNTINTBINe U

it Tuiunadnansenas 0.2675 TesyaAnineAugnireinasusanluunas iy

= pnlgangauiiuaanaiisemiiusesas 0.01 109YARMINFUANE

e lugaupnBRulaiifyarad miuRulaniumnna 40 (4) (n) wtlsznaiuging
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- VNLL Tuﬂ@mmmwmwmmmu ﬂ’]‘i:l’ﬁﬁ‘ﬂ'ﬂL’?lW’]" m@mmﬂmumﬂﬂ@ﬂuuﬂm LIﬁ“i:k“/l"‘\ﬂﬂ']ﬁ"&x‘]qu@ﬂﬁluﬂﬁﬁ‘ﬂﬁ‘uﬂﬁ‘\‘]‘ﬂﬁ]ﬁ‘ﬁﬂﬁﬁﬁ‘ﬁ‘NLuﬂNLL@w
ﬂ’ﬂ’]]'ﬂ']ﬂﬂ/]\iﬁﬂﬂﬂ]‘ﬂ\iﬂ‘ﬂ\mulﬁ@‘ﬂﬂV’]’Z‘]erﬂUﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂ\‘]ﬂdﬂﬂW'} LL’Z\]"Iﬁﬂ@QWIﬂ?UﬂQWNLMNT@UQWﬂNﬂ@ﬁuQﬂ@QW%LL@Q
- ummmmimqummwmmumﬁﬁmuﬂwmmhmamw ] mﬂmqmamuvl,myl,umui'aﬂm 5 °ﬂ'ﬂ\1'ﬂﬁ]i’1ﬂ’]ﬁiiNLuElNMiﬂﬂ’ﬂ‘ﬂ’ﬂ’ﬁ_l Matinden

v

B
o a o

@ﬂﬂﬂﬁ"ﬂdmﬂiﬂ@‘ﬂ\muﬂ?WU@’NﬁuWIQJu‘ﬂﬂﬂQW 60 U ﬂ‘ﬂuﬂﬂﬁ‘Lﬁ‘ﬂﬂLﬂ‘i_lV’ﬂﬁﬁ‘ﬁ‘uLuﬂuﬁﬁ‘@ﬂﬂl’]]'ﬂ’]ﬂﬂLWNﬂluﬂﬁﬂ@’VJ

a a < >, a Ya ' 'Y a @ a a @ a a @ a
51815 NLT NN UANNNTA NS AN D DUUILRINY ANSIAIN Baniiuase Baniiuase FanLAuasy
o . . I
(5REATVRIYAATNUILRINY) Tasems* (30 LNBNEIYW 2566) (30 LNBNEIW 2567) (30 BB 2568)
ANBITHILEINNTUNE (Front-End Fee)**
- TUARTANYAAN T 3.21 1.605 1.605 1.605
e o I I I
- TRAKAIUNN/AAAR lanfin 3.21 annuluEanfy gnnuluEandy gnnuluEanfy
! = o d‘i" A
ANE9INHENN135UTRAY (Back-End Fee)™
~ ! ''a > ' @ > ' @ ¥ 'a 3
- afinazaNyan lafin 3.21 annuluGaniAy gnnuluGaniAy gnnuluGaniAy
. o I I I
- TR AN UNGN/APA Tafin 3.21 aniulnFeniiu aniulnFeniiu annuluGEaniiu
' - . '
AsssILHNn TR LR unus AU
(Switching Fee)**
' - . ' >
(1) Asssuflaunisduiasunuraasyuen
(Switching In)
- TUARTANYAAN lanfin 3.21 1.605 1.605 1.605
- TUARANUNAN/AAR Taifin 3.21 annuluFaniiy annuluFaniiy annuluFaniiy
(2) msssuflaunisduiasuruiaayueen
(Switching Out)
- TUARZANHAAN laifin 3.21 annuluFaniiy annuluEaniiy annuluFaniiy
- TUARANUNAN/AAR lanfin 3.21 annuluFaniiy annuluFaniiy anuluFaniiy
ALFunsdlaneRuILAUNauITEZ A e " " " "
4. ” . luf ud ud ud
Asaann1uua llulasanis (Exit Fee)
e T v o T oA
A lganslunisgavFarnandnnineg Weainas
- A = ! . ¥ ' 3 ¥ ' 13 ¥ ' 13
Astavsadennavsaduifaumneau lafu 0.75 gnnuluEanfy gnnuluEanfy gnnuluEanfy
(WALLN2anU) (Brokerage Fee)™*
AsTINaNNs oW AV ludngy 10 um ludnsy 10 ludna 10 um ludna 10 um
ARUUITAIYL ARUUITAIYL AOVUILAIYL AOVUILAIYL
1,000 98l 1,000 w9 1,000 98l 1,000 98l

@SLL@Q i’]EI'ZQVLﬂF_IﬂLLﬂZWﬂﬂLﬂmsV]SLWV]i’WU WI'EVIJJ

. - N v o b
AT ITHLIUEIN / V’Yﬂ“ﬁ"‘ﬁﬂﬂ\‘]ﬂﬂ’]’JVLNNﬂWHN@ﬂWLWN

* ANEITNLTHEN / ﬂ’ﬂ‘ﬂ’%ﬂf_lﬁ\‘iﬂﬂ’ni’)Nﬂ’]ﬁNﬂﬂ’]LﬁNLLﬂ’l

vy

* ﬂ’]ﬁiiNLuElNﬂ’ﬁ‘]ﬂEl / Zﬁ.lLﬂﬂEluWuQElﬂQV]u'ﬂ’WLi?.lﬂLm_l"?l’mNﬁ\i“ﬁ'ﬂﬂuQHﬂQVluLLﬁ]ﬂ”ﬂﬂNWi'ﬂLLM@”?’]EISLH'QMS’W]LLNL'V]’]NN IneLFENaANIT

- VNLL Tummmmwmm@mmu ﬂqiﬂ'ﬁﬁ‘ﬂ'ﬂL’?}W’]” m@mmﬂmmmﬁ@ﬂuuﬁm 1_|mw-umm?mquwﬂum?ﬂmﬂmm'wmﬁ??muﬂml,m
ﬂﬁl’ﬁ@ﬁﬂﬂ@ﬂuﬂ’ﬂﬂ@ﬂﬂﬂﬂiﬂﬂﬂﬂﬁ]ﬂ@'ﬂ\mllﬂ’WiLﬂ@ﬂuLLﬂﬂ\‘iﬂdﬂﬂ’n LL@*’meﬂmumwLuu*ﬁ@umnmmwummwuum

v

v
o a o

- Uiﬂﬂ’ﬂﬂﬂﬁiﬂﬂquﬂVlﬁW‘%"MNﬂ’]ﬁﬁNLuﬂNMi'ﬂﬂ’]sﬁ]@’mm%ﬁ ] mﬂmwwmuvl,mvl,umm@ﬂ@” 5 °ﬂ'ﬂ\1'ﬂﬁ]i’1ﬂ’]ﬁiiNLuElNMiﬂﬂ’ﬂ‘ﬂ’mEl MatinEn
f-ummmVLmﬂMmmwummmwmiuu@mm 60 U ﬂ‘ﬂuﬂ’]ﬁ‘Lﬁ‘ﬂﬂLﬂ‘i_lﬂ’]ﬁﬁ‘ﬁ‘NLu?.llmﬁ‘@ﬂ’ﬂ’]]'ﬂ']ﬂﬂLWNﬂJuﬂﬂﬂ@’VJ

49

nesnudananidiod gieaanaauatl : SCBUSSMFUND




SCB

ua. Inewnrudisel

FIEATIALANITAINY NN ENITULAZNITNANTERNNY

o Juf 30 LNENEY 2568

Hﬂﬂ"\ ‘;’ﬂﬁlﬂx‘ll’ﬂ\'iﬂaﬂ.’]
anannine ATNSIAIANIA niwedugna
(um) (%)

WUILRIY 772,874,847.40 94.08%

v umszIna 772,874,847.40 94.08%

GRANAHAN US FOCUSED GROWTH FUND(GUSFIUAID) 772,874,847.40 94.08%

Rudnswiang 62,778,114.66 7.64%

UNA.5W1AINANS N2l (KBANK) 62,778,114.66 7.64%

Tty TaT8a99MUY / FORWARD 9,981,090.54 1.21%

dtynyea18ateuL FORWARD(FWUSDTHB25017B) 9,589,016.94 1.17%

AtyrU1T89188299LVFORWARD(FWUSDTHB25017H) 1,663,310.30 0.20%

tyrU1789188299VFORWARD(FWUSDTHB25516KG) 1,266,634.83 0.15%

Aryry1 7818829 FORWARD(FWUSDTHB25516RP) 732,412.57 0.09%

Aryry1Ta18a29M FORWARD(FWUSDTHB25516AY) 458,176.68 0.06%

Aryry1 7818829 FORWARD(FWUSDTHB25808TH) 455,216.41 0.06%

ryry1Ta18a29ME FORWARD(FWUSDTHB25808AV) 393,960.28 0.05%

fryry1 7818829 FORWARD(FWTHBUSD25516BJ) (15,975.28) (0.00%)

tyrU1789188299VFORWARD(FWTHBUSD25516BN) (36,048.24) (0.00%)

AtyrU17891882914 FORWARD(FWTHBUSD25808E) (54,621.88) (0.01%)

Aty 1789188291V FORWARD(FWTHBUSD25017E) (65,996.56) (0.01%)

AtyrU1789188299VFORWARD(FWTHBUSD25516EU) (154,117.57) (0.02%)

AtyrU 1789188299V FORWARD(FWUSDTHB258087L) (160,306.71) (0.02%)

AtyrU 17891882911V FORWARD(FWUSDTHB25N07B) (190,072.00) (0.02%)

Anyry1 781882 FORWARD(FWTHBUSD25808DI) (195,169.13) (0.02%)

Anyry1T8918829M FORWARD(FWTHBUSD25808EW) (256,430.46) (0.03%)

Anyry1 78118829 FORWARD(FWTHBUSD25017D) (262,752.59) (0.03%)

fryry1 78718829 FORWARD(FWTHBUSD25017B) (408,008.70) (0.05%)

Anyr1 78118829 FORWARD(FWTHBUSD25017C) (482,135.09) (0.06%)

Anyry1T8918899M FORWARD(FWTHBUSD25808HQ) (2,296,003.26) (0.28%)

wiiaudy (24,111,955.05) (2.94%)

yaAMSWEAUgVE 821,522,097.55 100.00%
gaé’mﬁqamvgu (uUn) 11.0841
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o Juf 30 LNENEY 2568

NANURIANTIHNT

HAANATNTIATARA

%NAV

T
o a o o o o

(n) m3a19n1A3Y lawn FauaniFu Wusiims¥guna WustinssuAsumessine
e Wusiing visamsa1sumaniinasmuiian1siuyuasWmuiszuuaniiii

v v

N19RU ¥3aNseNINNIeAAd Wukean yiuses yiuenda vidayalseii

T
o

(1) P91873NEWIANTANNYUNNLLANITARFITUW FUIANTNITTY WTLTHEN R

Wigesn yiuses yiueda yadnuas wiseyAnLseil

62,778,114.66

7.64

T

() MIENINNLFENN AT rating TuszAd investment grade Lugaan yiuses

v
o o =

K3UeTa yadnuaa visay Az

T T
= o

@) AN ALIENALlASun19dnduduAI N UTedelussAUARIN9

investment grade w3811 { rating 1uyeen yiuses yFUada YAANUAT UTD

ATRME

'
a o

&naaugegn (Upper Limit) ALs¥mann1satannazamulungy (1) 15 %NAV
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NANTTAN Lﬁmmmmnamuiqu

NANSAE RN ULATATHT IR uURIAINT LU
(Auane T 7u fus 1A, - 6.0, 289unazd)

SCBUSSM

. o ad
SCBUSSM AT HEIA Peer avg

30%

22.68% ) 22.30% 25.04%
o 20.70% -

20% 17:10% 16,530, 1§67

10% 7.86% 7.26%,
3.38%

1.18% e
0% —

-10%
-20%

_3 [}0/0 25.91%
-30.01%
-32.90%

-40%

[ ]
n
=]
¥
| 5]
n
=
P
I
n
=
n
[ )
Lh
(=)
()}
I
N
(=)
o |

SCBUSSMP

. SCBUSSMP Suiltin Peer avg

30%

25.04%
22.68% 22.20% i
P 20.70% 18.66%

20% 17:10% 16.53%

10% F-Rach 7.26%
3.38%

1.45% -
0% —

-10%
-20%

-30% 25.91%
-30.01%
-32.90%
-40%

2563 2564 256 2566 2567

h

s : nansanfinnuluessa Jladudduiuiuanisaiivnuluauwian

yawmuAdTTnANHInladnErAuAT Reuly nanauuny wazAMdEenaundula
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namsaiuukuLnuym

% FNNTANLIRN % mail
NARALLNUAINNITAINUY . s
: YTD 3ihau | 6 Lhau 14 34 51 10 4 AILARARY
SCBUSSM -8.68% | -12.14% | 1.06% | 12.76% | 1.41% | 3.49% n.a. 1.16%
mm*ﬁmmgﬁw -13.19% | -14.65% -11.93% -5.51% 1.50% 5.86% n.a. 3.91%
ANMNAUNIUIBINANNTANDUNY | 22.40% | 21.43% | 24.77% | 29.62% | 31.73% | 32.63% | n.a. 28.88%
mmﬁumummmm%mmgm 18.09% | 17.11% | 20.53% | 25.40% | 25.02% | 25.79% | n.a. 24.86%
% FNNTIUIRN % pail
NAADLILNUATNNITRINY . s
: YTD 3ihau | 6 Lhau 14 31 51 10 4 AILAARY
SCBUSSMP -8.68% -12.14% 1.06% 12.76% 1.41% 3.55% n.a. -1.14%
mmsvirmmﬂww -13.19% | -14.65% | -11.93% | -551% | 1.50% | 5.86% n.a. 2.02%
ANNAUNIUIBINANNTANDUNY | 22.40% | 21.43% | 24.77% | 29.62% | 31.73% | 32.63% | n.a. 34.17%
mmﬁumummmmﬁmmﬁm 18.09% 17.11% 20.53% 25.40% 25.02% 25.79% n.a. 28.66%

o P
S o o

WAELUE 1 NITANANITANEUNULBINSNUIINE AATNTUANNNIATFIUNITRNANIANTIN L BIANNANLFENAAN 709N Y

" Bloomberg US 2000 Growth Net Return Index #aaa1 100.00% 151 gwgunum?ﬂmﬁummL?imﬁmﬂmeﬁﬁﬂﬂuiqwzﬂmm
fiAuanNaneLUNLTeFYE R Lﬁ@ﬁwmmmmmmmﬂum@ Ruumludnaaan 80% uaziumudnmuaniddey ieruan
uamauunduanaFuum lushanaau 20%

- n@mumﬁﬂmmmﬁfnﬁ%i@ ann Russell 2000 Growth Total Return Index #Ad9% 100.00% 11T Bloomberg US 2000 Growth Net
Return Index #aaau 100.00% Tnefinasauadisil 1 unsax 2568 umly el Lﬁ@ﬂ?zﬁw%mwlumaﬁm?ﬂ@mu

- ﬂ@mmﬂ?ﬁuuﬂmﬁfﬂﬁ%ﬁm a1n Bloomberg US 2000 Growth Net Return Index &nd21 100.00% ﬂa?u;qm;uv;uﬂwﬂﬂm"umm
LﬁﬂqﬁmnmeLﬂ?:'ﬂuelwﬁwiwmmﬁﬁwmmmmuLmummﬁq%ﬁmLﬁ@m"mqmmmuLmuLﬂumqaﬁumﬂuﬁmmz{qu 50% WaTUiu
paedmsuanan Lﬁ'@ﬁwmmmﬂmmmmﬂum@ﬁumw usmeaan 50% iy Bloomberg US 2000 Growth Net Return Index
#adan 100.00% ﬂa?ugwgunumﬂmﬁumwLﬁﬂﬁmﬁLLamﬂﬁ'ﬂu‘LuﬁNiwmmﬁﬂ"ﬂmmmm'ammumﬂqﬁq%d"mﬁ'aﬁmqm
uanauuniiduana Ruumludnadan 80% wazUSusmesnsuanaoy Lﬁ@ﬁmmmmmmmﬂuma Suum Wwsnsaau 20%
Tnefnadeundud 1 wenou 2568 wuauld e Lﬁ@l‘;mmﬂgmﬁun@wﬁrmmmu wazulaunetesiuaadaniudnm

meﬂﬁﬂummﬂﬂmu LAYAINITOASNAUNANITAT L‘au\‘ﬂuﬂﬂ\‘mﬂ\‘muﬂﬂ%ﬁL‘VIN’]ZCNN

% SCBUSSM tnailuaannugegnlugaeaan 5 7 (maximum drawdown) e -54.87%

% SCBUSSMP Lagidinanamugadalugaaaan 5 3 (maximum drawdown) Ae -54.87%
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VBYADATIHIUNY UL UNITAINULDINAIMNY (Portfolio Turnover Ratio: PTR)

FAUTTAZIINIAILAIUN 1 WOBNIAN 2567 D9IUN 30 LUBEY 2568

PTR = Min (Tansneaw, 11eninean)
Avg. NAV
PTR = 882.445.774.50

716,470,589.32

PTR = 1.23

NG PTR ATWIUAINYAANNINDENITENI WHATINTBIYA AN TN N AU L NATINTRIYARINNTIENINERY Inasunawulusey

sraznANTYINNIUNT WAty NI RugnEiRAtesnawusn lusauszazna Ny ERL 9y
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FILATIRLARIATIAITUATAUALANNUNTRDDURIATIAITINAY 1 PORT

o SuT 30 LuENEY 2568

= v T " - < < 0 & - 0
dszian waan WAVESTUTDYYAANYAT FUATUNIUUR auﬂuﬂ’numﬁﬂﬁa'ﬂmgaanmﬂms YARIUUIAY YARIPNHNTIAARTA
TRIS Rating FITCH Rating
Ruensuiang UNA.FUIAINANT NS AA+(tha) - 62,778,114.66
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Fitch Ratings
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Fitch Ratings
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anunselisaiunissiiolumsuimseuidesanmadesduls

a. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmmLuumﬁmmauawlmumﬂwauuauu
Mseuar USRI s0vle (best effort) neldanumsaiuaztosaialuraey
msRasanliiadesde )

1. U3¥ndAn159131% Swing Pricing 17'imeﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmsmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁzjmwwvaummwamstmwammu
ﬁuaauam%m&mmaawuawsmaaﬂaam maunugammwaauawsmwmﬁumﬂmwu ganAuni
swing threshold fiusemannisivun T,mamuamsnamawuwawuamﬁmmﬂamu AUIAINYAAINTT
Havhwamu (subscription) U’mmammiauL‘Uaawmaawum (switch in) inAiyaAINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaawmaawuaaﬂ (switch out)

il eemBeenEnss i iulUmMIARUSSnIams e

YoEIUAND

1. Iuﬂimwﬂawummnwwuwmaawu inwmiﬁuaamuawsmuuwauaﬁuawmaaammﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLiaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufurimsi
2. Ustndnn1sveanudnsfiisusuiiuvioansnsn swing factor Tiiuase tmufivsendanisidiu
AT mmUiULWﬁLuLﬂuamwaﬂaﬂmuuiﬂuimamﬁ

3. “memmwaamuammummﬁnammaaqmumﬁvLqumamm 'mJLml,ﬂuaamawmaawuimu
vnnsiifinisTdiedesiie swing pricing LLaumwwmmumaamammaawumﬂmﬂﬂiﬁ’ﬂumi
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fisanuazsesndulaBewi q Miedesiumstiieiesdle swing pricing lufurhnsiu veidusom
%’mmwamauﬁw%m%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
nslfiedesile swing pricing TuSuinsiu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
dumesfuinstildanansodonfuiulfuasmenstonheamuiitiseieodad Foniiulaildd 1
lpsunsdnassviieamu

4, Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NIsEnLENNDY
svgrnafinmun msusznmdlfiedesdiofuununagvioifisidy Dusiu ﬁmavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu Wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineaulatema
v ol U3Endmnisenatmuadiouludendninaslunisiirtesiofuanidlusnistestioves
nowulmenasmiienaiasandsuandoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhenuifisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarwigamY

S92z DUALNULAY

wanNUNLazauly

a v o a al <@ a [ a I a
1. USEMInN1sagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMNBUTTE N 1151 M3imua ADLs factor 3¢
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndorondnday

ANINARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiy 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
nau
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunsfiansandulumuuleuigiagiuimaiusendanig
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmmwﬁﬁmammw
Aertes Toua )

1) danuruniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR
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)
)
)
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) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfasanldiadesdile )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. USEmdann3imua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnsd meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamﬁsz

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI OHIUNTBIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmealiiadesileduunuuazuiodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LAgYSEaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis
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SUALLDUANULAY :

nesyuUmeyansndeniivassieunstensnheanuiieeusuyulunistoreningau
Y8INBIUTI (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu w3adl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fun el U3tndnnsenaimusieulvievdninasilunsiistediefunnssluanisdesiioves
newuUaeeTitenainsaasuianeiiudueiesdlouimsanuidssanmagedldm
maswu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim Faazagneldvdninasiidninnu na.a. uazvsedunay
UiEvdnnisamu uagvidevihenuiisunaduimun

- MmsmruaReulnsadadninlun1ssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaun1svIeAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualeneiinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsamuiatenidla

SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszeznaniidesudeanmihneunisuiefumieamu (notice
period) l#1 (8131)
HasuanniafnunaeazBeafisildnmidelviuveanasyulaema
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveinsanliiedoslofinanimuiinesuuanenis
fwie i) VaEdamsereimuaeuluendninasiunsifietesdiefiuannslunnindesiioves
newuUaesTINiieaiinsuasuulandoiuueioslouimsmnudssaninadesidn
nagfilavesuidninmsuazenaivisanlfiasesdiouimsanudsanmadesnnnimiluniosdeile
Taonndosnunuiang zauvesaaunsel Srvegmeldndninasifidiineu n.a.n. uazvodinau
Utndansamu wagvidenhenuiiiisneduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
warunsvgAuvitsamulidindifesas : 5.00 vesaAmindAugvivoenomuT
TngusEndanisazldimanunisuieuntlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAYN

vannasnazidouly

1. USSMdan1sezivun Gate period museaziBenisnsmuaiivsenianisimun waz/vie wie
USEndnn1snesuiansaiuaunls

2. GL‘LlﬂimVlUi‘t}Vlﬁ]ﬂﬂ”ﬁMMUG]Lﬂa‘uvL‘ULW@UQ%ﬁﬂ’]UﬂﬁmVlVLN‘UﬂG]@’JEJ Gate threshold Tunselanann
Redempt|on Gate ﬁ]JLsULawuaumﬂﬁﬁaasuw‘Lw aﬂmwmuam%mwmaawuamammﬂawu
Wigufiu mammwaauamammmmmﬂawu flAvihiunsesnnndi Gate threshold fiusemannis
MuUA Imwuamsﬂamwmaaawuammamawu AN mamma%ammaawu (subscription)
el mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILaImU (redemption) Lag
wﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmmuaisn1ssudeAumiieauny Redemption Gate Tnensiadeny

dndu (pro-rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
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mmmwmiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdansazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmaawu

4. USEndnnsonaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninsesumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumamLﬂaawmaamumuﬂm Redemption Gate 7isgneld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiesede i}

1. Redemption Gate fiuanansiuluuday Juvhnisfifinnsidiasesded

2. UsEndnn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusine o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINATIZUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTan neaeeneyusuvzliaenndesiulsuiuns
lenouvenemusm

4) \Aanslansuiinuni

5) Aanslaaauannin Redemption Gate fifwuals )

6) mietadudu 9 fuonmdlonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivsEndanisituauans Tne
a%suasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘lmqmi Wil Teamdenisnsmwandulumis

fusdmdanisivun
2. USInNI50aIuavanaeSugoAumhyamurseduldsuniuamuiiunil Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiavlasunuanuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&d) s ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANITe1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate Ty
A3t

5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂwauammL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂamuﬂaﬂswnﬂ,m

sL‘lJﬂiﬂJVlL‘U‘L!’J‘U%EJﬂW]ﬂ’]i?J BﬂﬂBQVIUUaWEJVI’N LduawuiumumamaiﬂmmﬂlmmmiaauLﬂaawﬁuzl /51
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ﬂawuﬂmamﬂm

Wil IuﬂimwlummsmauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansonianensviendu
awummmwﬁvﬂﬂmawm&Jamu‘lmﬂmﬂauwwm%mmi m@aaﬂLﬂumﬂﬂummaummwama
‘VimsawumwwawmaawﬂmLLﬁNmmﬂivaaﬂ%
‘ina]mmsmamauawﬂmawmaawummmsnLaﬂmmmﬂﬂwmaawumummaalmmu
AagaveIuTEINdnnig

‘Uswa]mmisuamauawﬁﬂmumuammumﬂumiawamammwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuaEJmWﬁ”Ul”ﬂwmammulm L‘wasaﬂs‘umsm‘wummeumimaﬂwmaawu
(Redemption Gate) I@Emuaaﬂumaawu%aﬂmwwmi

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

S19aLDUALNULAL

ﬂmwuﬂmamqmmaamwumammmeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLaEJmW:,JLmulmmﬂwuaaasﬁmmaqﬂaqwuﬂmww
IUﬂim‘V]ﬂ@QVI‘Uﬂa’]EJVI']QZLIﬂ’]iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’]i@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammi‘uawmﬁmﬂwLmaamamam’mmmawuﬂmama
Avun ‘VN‘LJ wammiawmmsmauiwaamaﬂmmvﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂ‘MiaL‘WllL(;‘]llLﬂﬁ@QN@U‘E‘M”]W]’J”I&ILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂﬂJGMV]ﬁ'mﬂQWU N.8.9. LagnIoaULIAl
inamm'ﬁawu LLa”‘1/158‘1/114’)EJ\T”I‘IJVI@JE)”]UW?]@UFYMU@]

- mshivenialisudefuniteamunumdisulivieasngasudidanianaeuisAuniieasyu
(suspension of dealings)

U3EnIANInausaIRnsaaniiunisidgegaliiu (Juiinig) : 1
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= o o v ¥ < o CEA)
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuililduluaudsinavisessesnaniinivua (liquidity fee) :

293 feeder fund uag fund of funds Wienesuuatemedinisly liquidity fee US¥MIan13ae
frsaunaidunislvidenndesiunasulateni
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nowulmeyaaisadeniiuassaudounsneAuitlbidulumuhinuviessosnaiifmu
(liquidity fee) e (§dl)

HasuannafnunaeasBeafiudldnmiidelvuveanasmulaems
iuﬂsmmawuﬂma‘mammsL‘UaauuﬂawaamemmﬂsamammsmmLaaaamwmaawwmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedesdiefinannuiinesmulatema
fun e U3tdnnsenaimusieulivievdninaiilunsiintediofunnssluaniesesiioves
ﬂawuﬂmamaﬁwmmﬁ]‘wmiﬁmLUaauLLﬂawsaquLsmmﬁawammﬁmmLamamWﬂaaalmmu
maawuﬁmawswamﬂ1iLLauma‘wmmﬂmmawammsmmLamamwmaqmﬂmmmmsawama
aonpdoimnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu na.n. uazvieauey
UiTmdnnmsasmu waevdemhesnuifsnaduimun

nsUuneRmindauguaflsgasnsduaniiasioudurulunmstauenindauvasnasmusan (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veyaAmIgAY
A83SUHUR : Partial swing pricing

UALLDUANULAY :

wannasLaziiouly

1. swing factor fndnnislunsiansanifulumuuleviauazuumeiivisndanisimun Tnefinnsan
Hadsinanfiieades leun

1) danururiulunaindeviensnday

2) ANINAGDIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmumamwﬂaawaqﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q Muonimilonsmunuvesuisninns wu mmmamwiwaauﬂnmmmmﬂumimm
nNoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsf[,msuama%ﬂmaaLLavmaaummuLLavmami
Jsmdunntafefifdearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuamenuisndanis
AU Imaﬁmimﬂﬁsﬁws]ﬂ'?ilﬁmsﬁm laun

1) danururiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂivmumamwﬂaawaqﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonismuauvesuTEninnis wu mmmamsmwaauﬂnmmmmﬂumimm
NoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Jsmdunnilafefifdearhiianansarldielramsosuiumsldmelunauasdouls o sty

l
3. vauglavaznils UsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
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nasnuilalnewiaive goaausauay nan

anunsaldswiuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRUTIENLSavLE (best effort) neldanIunsaiuazdesialurns iy
msfasanldiaiede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnamsﬂ@mmmu
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁzjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammsmaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinsmuaniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstiu
2. U3tndnn1sveanudvdfivsusufiuvioansnsn swing factor Mfiuase Mdmufivsendanisiiu
AUADT mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fisanuazsesnduladewin q Miedesiumstiieiesie swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
mslindesile swing pricing TuSushmsii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUiTdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulatenis

S8 UALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedesdiedsnanauiinesmuiatema
fvun el U3Endmnisenatmuadiouluvdendninasilunisiiirtesiofuanidlusnistostioves
newulmensmiienaiansandsuandoiniuaiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
Uitminnmsawu wasvidemhesnudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LlY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

wanNUNLaYauly
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nasnuilalnewiaive goaausauay nan

1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuuleuisuazuunmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZM3DANIANUTENTAN TV LA HTBMUIBUTTEIWN8Y Y19l N3imuA ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂmamqﬂwmmmaa Taun

1) fausfurulunaiadeueninday

2) ANINAGBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwaawmmmmﬂumimm

ABINU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifdearniiaansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. A5AwUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsantladsinend
Aeates Towd )

1) danururiulunaindevrensndduy

2) @NINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIYN AN sovile (best effort) meldanumsaiuasdestlunnsiy
msfasanliiedesdie )

1. US¥nimnnsenasenLiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%maimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmammm mwﬂwammwaauawﬁmmmaqﬂmm $AAun3 ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJthmmamww«mmimmm

3. Usgmdannsiua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feusenaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldin3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘VI‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘VIU%Na‘UVIEN%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JﬁmEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
FnsfidnisHiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusoniansvoanuansd

“’VLSJLUa&mLL‘Uaﬂﬂ’ﬁﬂ%u‘Uﬂﬁiﬂ 9 Wiﬂﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’e)mﬂﬁulﬂ‘lULLa’J‘WLﬂEJ’J‘UENﬂUﬂW{L?jLﬂi’EJ\m’EJ AD|_23'1/51
vyl



@

nasulalnewidive giodaneauad nan

1mu1mm5uu LLlI‘W]ﬂﬂ’]EJViaG‘Ui’Wﬂq;]’ﬂLGUﬂﬂ']‘UE]‘WLl’J‘EJaQ‘Vl‘u%\‘m&lﬂﬁi’ETU’1ﬂﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁuu‘LNﬂWNﬁﬂ
Li‘c’mLﬂ‘ULﬂ‘lﬂﬂLLa”5’1EJﬂ'ﬁ‘?I’e)WLl’JEJﬁ\‘l‘VluVl‘U’ﬁ”WJEJLsUﬂ%LiEJﬂLﬂUllllﬂ‘Ll‘U iulmumsf\maiwmsawu

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs fﬂ’]ﬂN‘WVl’ﬁ’]EJﬂ’]i‘?I@ﬁU’JEJa\muLLa”
amﬂaawmsaqmm mamﬂﬂwmaamuuavauLﬂaawmﬂawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MW‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h mmmmwmﬂmwaamuawamvwmimm‘wumamﬂmmsnLﬂ‘u ADLs ‘1/|
LLG]ﬂG]Nﬂ‘UbLﬂ LL@”‘?J’E)ﬁQ’JuﬁVIﬁVW”M‘U@ﬂ’MUWLWEJLG]?JI‘Uﬂ’ﬁLi‘EJﬂLﬂ°ULQWT"T]EJVWI’WWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauLﬂaawmSawuaaﬂiuﬂimmmﬂmu
Lmewuswammsf\]vmmmlm

4. ‘Ui‘H‘VIfGﬂﬂ?i‘U@ﬁﬂ’J‘Hﬂ%ﬁ‘V]%”Ui‘UL‘WN‘VI?@&@@W?W ADLs ‘V]LiEJﬂLﬂ‘U SZNR]”‘UiUL‘WlI‘lﬁ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI%@ﬂ’]i‘G”L‘UﬂL[’«IEJ‘VI'NL’JUVLSUWU’ENUTHWMﬂ’]iLLa“’I‘u‘lﬁUQa@%ﬂl’JUﬁ’Jusﬂ’e}Naﬂax‘Wju
SIUNIBNTUNNYVDINDUNUSENIANTNAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’NG?’WLﬁuﬂﬁi”%’jﬂﬂﬂﬂ%méaﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi“’ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLLVIULL@‘“‘Vﬁ@LW?LILG]ZJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLaV‘maammmwmmiawu LLa‘”‘Mi’OVI‘H’JEN’WVIZJ’EJ'WW‘U’EJUWMUW

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinislyd ADLs USEndnNIsaERaTan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- MsivuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaifedsdrmitnaunsueAuniagamu (notice period) :

NaNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiensla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIEUIAY
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUAMTUIEAUNLIERNU (redemption gate) :

nawusIMNIY
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nasnuilalnewiaive goaausauay nan

wmaun1svIeAundlsamulinindifesas : 5.00 vesyarMINdAuavEveINImUTIY
TnsusEndanisazldmanunisuieunlsamuliiv : 7 uiinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

néninassiuazouly . ‘
1. USEN9IANI598NMUA Gate period MIU5188ZBEAISNITATIMNUIENIANITANUA UaY/150 o

USEMdnn1snesuiansaiuaunls

2. 1ua5mvmswammsmmwLaau"LSuLwauwamummﬂuﬂﬂmma Gate threshold Tunselfanann

Redemption Gate anﬂmawuaummsﬁaamaiw amaauﬁuamam%amwmaawuamaﬁuaaﬂawu

Wieuiu uam‘m‘wsmuamamwmﬂuamaqm fliwvifurieannnii Gate threshold fiusemdanis

AU Imem:uamsnasmwmaaawuammmﬂawu ATUINDN mammwawmaaqm (subscription)

uIn uammﬁa‘uLﬂaawmaawum (switch in) ‘vmmauammsmaﬂwmaawu (redemption) uag

mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

3. USEmdannsariansani munisnisiudeAumiigasmums Redemption Gate Tnensiadeny

dndu (pro rata basis) %a&mﬁ&w%aﬂuwmﬂawuua amﬂaauaaﬂ u Tu‘vﬂ“li Redemption Gate

m‘vﬁ‘umaniwaﬂwmaawwmauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig

swaﬂwmaawumlﬂ ﬁamﬂumaqwsﬂaﬂwm&JawuLLawauL‘Uaauaaﬂiwmuammu (pro-rata

basis) Inglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu

4. UTENINNIT913NITAUNNINUA Redemption Gate uaz gate period Tuusiay ﬂiQLLmﬂmﬂmﬂ,ﬂ Wl .

Redemption Gate azlalsng Redemption Gate Guum uay gate period aglinNNINTEAUNAIUN

seylilulasans

5. ‘inammsawmmss‘u&aaﬂwmaaamuua amﬂaauaaﬂ LG Redemption Gate musA3UTe

Aumhuaw al qummasusﬂaﬂwmaawu Wil Huusnsdifinesuiianimedesiieme vidnians

YoanuAnETiaY swnaﬂwmaawwiaauLﬂaawmaawumuﬂ'ﬂ Redemption Gate fisznield

6. ‘inammif\]uLwﬂmaa‘wmaawum’mmammﬂm Redemption gate Taglaidnn

7 lunsdifigmslfiedoso Redemption Gate 1} Ustninnisenaldsuiuindosiiolunisusmsany
dosannadesduls

8. 1uﬂimmﬂuswmﬂuimmu omnibus account U3ENaz mLuumsmmauawiﬂiumﬂmau‘uauu

msmeuasFuR oAU TIEssevlE (best effort) meldanumsaiuasdesifaluvnsiiy

nsfinsanlfiedesdle )

1. Redemption Gate fiusnsnaffuluusagSuvhnisifinisldiniesdied

2. U3EIAN19919R91580719 Redemption Gate Lawwwﬂim‘wLﬂmamumsmﬂlmﬂﬂm soUsziliun

an1unisalonaazliung Imauswammsmﬁ]mmmanulsuLwam%amumsmﬂuﬂﬂmma Gate

threshold 1# Tagitansantadesinag 9 Feselui

1) fianudunulunaieteuieningau

2) ANNABDIUBINAIANINIAUAnNaIIINAIEUNR

3) AN MARDIVDINBIWUTIAAUNG MFeUszliuan waAdevenamuTNIzliaenndosiuUsImng

lenouvenamusm

4) \innslanauliaung |

5) 1inn1slanauannd1 Redemption Gate fifmualy i} -

6) visotladedu 9 Nueninilon1sAIuANTEILTENIANST WY aa1nFevienindauiineitesiunisayu

nNoIWL

YOATIUANS | | |

1. Uidndamsveaniudvsiiazuiuiiumieansnan Gate threshold aaiuigndansiiuannis lag
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AU ‘VN‘U Ui@mﬁ]ﬂﬂqia’]ﬁ]ﬂWWUVINE]‘IJVLEUWSE]WaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂ'iENNaV]LLmﬂmﬁlﬂlﬂ‘iﬂﬂLﬂia\iuasﬂaﬂ
ﬂEN'V]UUajﬂwqﬂﬁﬁﬂﬂﬂaqﬁlwf\]’]imqL‘UaEJULLUaQ‘VﬁE]L‘WllL(;‘]llLF’ﬁ@QN@U?W"]?QT‘I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Maamﬂaaﬂmmmmmm aﬂJ‘U@\Tﬂﬂ’]Uﬂ'ﬁm GU\‘H]U'?]HﬂqﬂiﬁlﬁaﬂLﬂmsﬂWﬁ’]UﬂQ’]u N.8.9. LaTUIDEUIAY
USHV]QWﬂ’]'ﬁa\W]u LLau‘WiE]‘WLl’)EJ\WUVIlIBWUWQQUﬂW‘VﬂJW

WATUATTUEAUNLIERY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 5.00 vesyarmINGaugrsveineauI
Tngusendanisazldimanunisuiefunilsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S92 UALNULAY

vannasinazidouly

1. USSMdan1sezinnun Gate period musgazidenisnmsmuaiivsenianisimun waz/vie e
Uendnnsnasuiasaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm fAwidunsenInnd Gate - threshold fiusemannis
Avum Imwuamsaasm&mmaawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAUNLIEAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwamm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENﬂ’]ﬁﬂiu%@ﬂuMU’JEJanuLLavﬁULUaEJuaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:aul,Uaauaaﬂmuwmaa vsgvdannisazthluvisenisluiuiing
wsaaﬂuwuwawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3ENInN139191587A MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fushn uay gate period arldinnniszduma
seylilulasams

5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7 Tunsdiftmsliedosio Redemption Gate | Usondanmsensldisutueiesiiolunisusmsanna
dosannadesduls

8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
msweuasFuToRuwhTiaLsavle (best effort) meldanumsaiuazdesntnluvasiy
nsfinsalfiedesdle )

1. Redemption Gate fiuansnsfulunsay Suvhnsfifinisiiaesied

2. UsEndnn1se1anasaly Redemptlon Gate LQW’]uﬂiﬂWlLﬂﬂaﬂWUﬂ’ﬁmﬂLEJUﬂﬁl Wi@ﬂiumu’ﬂ
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nasnuilalnewiaive goaausauay nan

anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂqs?}/aaﬂuﬂﬁaimmﬂaﬁw Gate
threshold 16 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTanneaeaneyusuvzliaanndesiuluiuns
lanouvenemusm

4) \Aanslansuiinuni

5) Ransldaauannin Redemption Gate firfwuals )

6) mietaddu 1 fusnmdlonsmunuvesuFTninms wWu nanngewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivsEndanisituauans Tne
avﬂiuasﬂ,mmmw Redemption Gate Guummvuiu‘[mqmi Wil eandenisnsmwandulumuis

fusimdanisivun
2. USIANT5U0aINavaneSudoAumhuamursadulasumiuamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanuaniiavasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITe1aRaNTaNNLEN
mmmaﬂwmsmmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanudnsivirdoyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiedestiunisliiniesile Redemption Gate Ty
A5t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANARUAMUIINNBIYUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwuwawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂmawﬂmmmiaavL‘LJasJuLﬁm
nesuUaenm sl
il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansonianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeinederie
MmsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaglaveIuTEINdnnig
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPREVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilpsesuUNsivuAIAUAIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
aginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂENV]u‘Ua”IEJVl'Nﬁ’WlI’ﬁﬂﬂ']MUWUE]‘i]']ﬂG]LWGY]Uﬂ’]'i‘UWEJF’]UWU’J?JaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaaﬂL‘W:uLmulmmﬂwuaaa%mu‘uaqﬂaqwuﬂmww
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nasulalnewidive giodaneauad nan

1unsmmnawuﬂmsmw:umiLﬂawuﬂaamaqummmawammm’mLaadamwmaawwmu ERH
ﬂ’ﬁL‘UaEJULLU@Qﬂ@QVIUU@W?JVI’NSWN USW%mmsmawmsmﬂ%Lmaquamaanmmnawuﬂmsmq
AnuR ‘mu ‘Ui‘l"}‘ﬂ%ﬂﬂ’]i’eﬂ%ﬂ’mum\‘l’e)u‘lﬂmi’e]ﬁaﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENNQVILLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘VI‘Ll‘Uﬁ']EJV]'N?’J%JZN’E)’]’\JW%'HM’WL‘LJaEJuLL‘LJaQ‘Wi’e]L‘WiJLmJLﬂi’e]ﬂiJ’e]UiVﬂiﬂ’J’mLﬂﬂﬂﬁﬂ?‘v\lﬂa@ﬁi@(ﬂ?m
maawu%amwamﬂmmvmawmmﬂ*’mmamammiﬂ’amLamamWﬂammﬂmmmmimmama
1maamﬂaaqmwaJﬂawmmmvamaﬂamumim suwuaamaiwanmm%wmumm N.8.6. La¥MIDaUIAL
‘inwmsawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’EJW‘U'W@H?]’M‘HG‘I

- Mm3skivenialisudafuniigamunumdnsuliveasngasuaidsanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsiviu (Jusing) : 1

4. ¥agd : SCBUSSMP
I o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdang
ArsssulisunisvreAuiliduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenelinisly liquidity fee USEMIANITaL
frsaunaiunislvaenndesiunasulatenis

S92 DUALNULAY

nowulmeymaaisafeniiuassaudoun e uitlbidulumuhinuviessosnaiifmun
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘aaﬂmw%ﬁmﬂ1iLLa”mﬁl‘wmimﬂmﬂimuammimmLamam‘wmammmmmmimuama

’Lwaamﬂaaammmmmm yANYOIEnIUNT SZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ’MﬂQ’m .8.6. LLa“’MiaﬁiﬂﬂN
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nasnuilalnewiaive goaausauay nan

USENANNITAU wagvSemhsnuniisnunvduimvug

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvanamusau (swing
pricing) :
nasusIIIY
ansngegaliiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S19aLDUALNULAY

wdninausuazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnsimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVDINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenimilomsmunuvesuieninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiianseildfieliansasibunisldnelunaasdouly o msdy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiisateafianseldfieliamnsasibunisldnelunauasdouly o vmsdy
i .

3. td veuglavagnils UsEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaySuR oAU TIaLsavlE (best effort) neldanumsaiuasdestaluvnsiiy
msfinsanlfiaiesde )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu ganAunin
swing threshold 7iusEminnisimun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#avmiwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAeyaAINITUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeaiEmsmurnniulunAR e anst e

UYoavIuans

1. luns@ifinesuiinsuisdameanu inwmiﬁuaamuawsmuuwauaﬁuawmaaamuwnmum
uﬂﬁiﬂumiwaﬁmLLavwiammauiaLiaamwa g mﬂwuaaﬂumﬂmmmm Swing Pricing TuSuvhnisiu
2. U3tndnnsveanudnsiiavuuiiumioandnsn swing factor Mviuase limuiiussndnnisiiu
aums SsazuiuinlliiAusnigeaaiiszylilulassnis
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nasulalnewidive giodaneauad nan

3. Uswammi‘uaamuammvmm%wmaaqmmmivLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vinnsiifinisldiedeile swing pricing LLav‘inmmmiavuwaméﬁa‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldiadesiie swing pricing TuSwhmsthy staiuson
ammwamauawﬁm%mLﬂasuuﬂaamimmum{im 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂm‘ulafl,muu lai
lpsunsdnassviieasyu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU NISENENNDY
svpzhanditinun msUszndliiaiosdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagrsoaunANUSEMIANITamu wazvdevthenuiifisiuaduimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S8 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauiatema
fvun ol U3vdmnisenatmuadiouludendninaslunisiiirtesiofuanidlusnistosiioves
newulmenasmiienaiasandsudandeinfueiesioudmsnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTmdnnmsamu wasvidemhesnuiiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 vedyarmIgAmY

S92 DUALNULAY

VanNUNLaYaulY

a v o a a I3 a [ a I a
1. USEMInNsagiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumaamumm
N.8.0.4ALVSOAINANUTENTAN T ULAL MTEMINBUTTE 1N 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

JJmmmumﬂummmjamEmi‘waau

ANNARBIVDINANANSNEFUANRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNG
wiaﬂﬁxmmwamwﬂaawaqﬂawunmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) wiotladedu 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
NoINU
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua Fouly Sumuuu
i .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendang
mwum szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw
Aertes Toua

2

)
)
)
)

(O~
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nasnuilalnewiaive goaausauay nan

ausfurnulunandeueniwday

NNAFDIVDINANANTNEAUANAIRINA1IZUNR

NNARDIVBINBIVUTINRAUNG
%aﬂizLuumam‘wﬂaawaqﬂawmam%mamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawuim
Saladudu q maﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nosu
mu’%wwmim'«awawsmﬂ%auaﬂivmmmimﬂmaLm'«asﬂmaaLLavmaammﬁmLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumsldmelunauasdouls o vty
1l . :

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

a. Iuﬂimw,ﬂuiwmﬂuimwu omnibus account inavmLuumimmamwlmiumﬂmauuauu
senarSUeRIYN AN sovile (best effort) meldanumsaiuazdestlunnsty
msfnsanliiadesdile )

1. US¥nimnnsenaseniiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
ﬁzjamwu’mawuawﬁsuamamu mamwammwaauawﬁmmmaqﬂawu $AAun3n ADLs
threshold fiusemannsivun Imsmmamszjasm&mmaawuawﬁsﬂmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaEJmﬁmimmzuL‘LJ‘thmmﬁmiwmmmimmm

3. US¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) :uammwwmaawuuavauL‘Uaaum mﬂmmammﬁnmwmaawuuavauL‘Uaauaaﬂ

2) :uammwwmaawuuavauL‘Uaaum uaaﬂmmammsmamwmammmvmLﬂasuaaﬂ
FeusTnaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘1/1LiEJﬂLﬂUVLWO”uﬂﬂaUL‘U’mEN%u amﬂiﬂmumﬂmmmﬁau

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂ3°1/1UV|’1ﬂaUVIE]’1%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JEJV]EJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoaIudns
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema q VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu
2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldia3esile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdestunisliieiedio ADLs Tufuimsty Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM Lildfunsdpassmieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uanenafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. U3emdnnnsveanudvsiiasUsuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznadidvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaewUsu feeder fund wae fund of funds Lmaﬂamuﬂmamwmﬂ% ADLs mwmmiavwmmzwsl
“uI
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ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammLmumiamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamammanmammawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,waﬂmmsmwmumm N.8.9. LaznIaUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uae fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatenidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁﬁusﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂaSULLﬂﬁ\TVﬁEJLWNW\NLW?@QN@UiV’ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘ﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬁﬁaﬁlJ@VlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘V]‘L«lUﬁ']EJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@ﬁﬁﬂmﬁusﬂwa’]ur]Q’]u N.8.9. LazUIEUIAN
U'Tl:ﬂ/l"\mﬂ’ﬁa\‘imu LLauW'ﬁ'E]’VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUAMTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aZLDUALNULAY

wdninausiuaziouly

1. U3Smdan1saginvun Gate period museazidenisnismuaiivienianisimun uwaz/mie e
UEmdnnisnesuiansaiuaunls

2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsfanann
Redemptlon Gate aﬂmawwvaummwamﬂw ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauamﬁmmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
MuuA I@smuamszjamwmaamuammmﬂmwu AN uammwammaawu (subscription)
UM mammiauLﬂaawmaaamm (switch in) inAieyarIN1sUIeAUNLILaMU (redemption) kae
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

3. inamﬂ’13%u‘wa]1mnﬂWmmﬁmiiwaﬂwmaaawumu Redemption Gate Imamnaaamu
%1141/ 51



nasulalnewidive giodaneauad nan

dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmwmiwaﬂwmaawmwauLUaauaaﬂmwmaa vigvdnnsazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3Endnnsenaiiansaniinue Redemption Gate Wy gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnng Redemption Gate ‘U‘um e gate period arldinnninsedumaud
seylilulasanis

5, inammi'«avmmiswaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaawmaamumuﬂ’n Redemption Gate 7isznield

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fiuanansiuluudas Juvhnsfifinisidiasesded

2. U3Eninn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniadusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUNG

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTiluTanIneaeeneyusuvzliaanndesiulsuiuns
lenouvenemusim

4) Aanslanauliaung

5) Aanslaaauannin Redemption Gate fifvuals )

6) mietadudu 1 fusnmdlonsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivemdanisiiuanas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil Teandenisnsmwandulumis

fusdmdanisivun
2. USInN50aIuavanaeSugoAumhuamursaduldsuniiuauiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasunuanuimadniiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirnun nslia3esiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANIT1aRaNTaNeNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanudniivirtoyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedesiunislfiaiesile Redemption Gate Ty
A3t

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUMSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂwauammL’Jm

IPO GZN’EJ"I‘WHIMNZWEJ‘VTU’J aaqwuiummmawusluﬂawuﬂmEwmlm a2/ 51
%
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nasnuilalnewiaive goaausauay nan

-lunsaliidutungavinnisvesnawudanems Ruaspuluduidaassimionaliaunsduaeud
nesuUaenm sl
it IuﬂimwlummiaauLﬂaaumﬂawuﬂmsmﬂim Uitmdansveaniuansenianiensviendu
awumnmamivmﬂmaamm&Jamu‘lmamﬂauwwmﬁmmi visooonduialanseudeinederie
Mmsawumwmawmaaﬂmimmemﬂivmﬁb
‘inrﬂmmwamauawﬂmawmsaqwummiasmLaﬂmmmaﬂwmaaﬂmmummaalmmu
fagRlaveIuIENIANIG
‘Uswa]mmsmamauammﬁumuammum’lumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasnmmvul”ﬂwmammulm ilps0sUNsAMUAIAUAIVIB AU AL
(Redemption Gate) Immma&mumaﬂwuwaamwammi

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAL

ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Aun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)UiW]39"’121’]1]Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UFYMU@]

- MmshivenialisudefunitsamunumdeisulivieasngasuadaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaaniiunsidgegaliiu (Juiinig) : 1
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5. ¥o¢o : SCBUSSME
= o o vy & vu YR
- Lﬂii)\‘]&laﬂﬂiﬂﬂﬂ‘uﬂiﬂQaﬂﬂutﬂuaiUﬂﬂigﬂﬂ?ﬁﬂﬂ
' a A an & a a Ao . . 1.
Asssuisunisveaunlidulumudsunaiasseznaiiniviua (liquidity fee) :

N2NUIMU feeder fund uag fund of funds Wienaauuatgnelinisly liquidity fee UTENIAN1TaL
frsaunaidunisliaenndesiunasulatenis

S19a2LDUALNULAY

ﬂaﬂ‘wuﬂawmammmL%‘EmLﬁumﬁi‘imﬁ&mmiﬁu’lﬂﬁuﬁmLfJUlUWWNU%@JWmﬁE)i%%nm‘ﬁﬁmu@
(liquidity fee) le (§dl)

Na\‘mummmﬁﬂwﬁwauL@EJ@L‘WNLmulmmﬂwudaamﬁmu%ﬂﬂaﬂwuﬂmwm
IUﬂﬁmmﬂE}QWUﬂa’]FJ'V]'NQJﬂ’]iLﬂﬁ&IULLﬂa\'1'1/159LW@JW\NLW?@QN@U?V’ﬁ@’J’]@JLﬁENﬁﬂ']WﬂaENEU’NG]u 'Vﬁau
milfdaBULLﬂadﬂadmuﬂmﬁJmﬁwu U'ﬁUWﬁ]Wﬂ’]'ﬁ“UE]Wﬁ]’ﬁm’ﬂsULﬂ'ﬁﬁ]ﬁllamﬂﬂa’]'ﬂ(ﬂ’]m‘ﬂﬂ@\TWUﬂﬁ’]ﬂwqﬁ
A191UA VN‘H Ui‘bmﬁmmimﬁ]m‘wuﬂLﬂauvlmma‘waﬂLﬂmwﬂumﬂmmaﬁuawLLmﬂmﬂUmmﬂimua%ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’]\'I?'JJJQQ@'H]W"\]’]?M’]L'UaEJ'ULLUaQ'WiaL'WJJLmllLﬂiaﬁllﬁ]‘UTW’ﬁﬂ')']llLaﬂﬂﬁﬂ’]Wﬂa@ﬂi@m’]ﬂJ
ﬂaﬂWUﬁ]"U@QUTM%QWﬂ’]ﬁLLau'E’]'T‘ﬂ'Wﬁ]qimqisﬁLﬂiaquanﬂqiﬂ'J’]NLﬂﬁJ\‘lﬂﬂ’]WﬂaaQN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
IﬂﬂaamﬂaaﬂmummLﬁyquauﬁumamumim s(]ﬁ’\]u@ﬁ]ﬂ']ﬂimﬁaﬂLﬂﬁu%‘mﬁ’]urm’]u .8.7. LLau'Wi'aﬁlﬂﬂll
Ui‘l:ﬂ/lﬁmmia\‘mu LLa:;W'ﬁ@'VIu’)EJQWUWNQ’]U’WQUﬂWWUW

nsUSuyadmindauguddaegasmsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMIIY
dnsngegaliiiuiosas : 2.00 veyarwigamu
AEATUYURA : Partial swing pricing

519D UALNULALN

wdninasLaziiouly

1. swing factor Swdnnislunisiansandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnagfiiendes ldun

1) fanununiulunaindaviensnddy

2) ANINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamvluaamﬂaaqﬂ‘uﬂﬁmmmﬁimawﬂmﬂmwmm

5) wietladedu 9 muaﬂmuamimmmmmwammﬁ T mmmamEmiwsmummmsumﬂumimm
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiuummﬁmeﬂm‘uamﬁmamaaLLa SV OANNAFTIULALUITONT
Uspiduantadeiiiendenrhiiaunsoyldielraunsosidunsidnglunauasidouly o vty
1l .

2. M3imuA Swing Thresholds dvdnnistunisiiansaundulyamuulsuisuazuumeiuisndnnis
MuuA ImaﬁmamﬂﬁaﬁwS]ﬁLﬁleJﬁaa Taun

1) fanununiulunaindeviensnday

2) ANINAFDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamvluaamﬂaaqﬂ‘uﬂﬁmmmﬁimawﬂmﬂmwmm

5) wietladedu 9 muaﬂmuamimmmmmwammﬁ U mmmamEmiwsmummmsumﬂumimm
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiwummﬁmeﬂm‘uamﬁmamaaLLa SV OANNAFTIULALUITONT
Uspduantadeiiiendenrhiaunsorldfielraunsosidunsidnelunamasidouly o vty

q
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3. o0 vaurlavausnils USEmdnns arldld Swing Pricing wieufu Anti-dilution levies — ADL uf
anunsaldswduedesdielunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLITIENLSavLE (best effort) neldanunsaiuazdesialunn iy
msfasanldieiede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBeniinmemuaniulunsaiviendanistmun

YoasIuaNs

1. lunsdiineswuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin o Miedesiumsiiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
msliindesile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂawuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineaulatema
fvun el U3Evdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistosiioves
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2) ANINAFBIVBINAANSNIFUANAIIINAILUNR
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ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
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1. U3Smdan1sazinvun Gate period musgazidenisnsmuaiivienianisimun uwaz/mie e
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2. IuﬂimwmwwmimwumanmﬂfuLwauwamummﬂuﬂﬂmma Gate threshold Tunsalsanann
Redemp’uon Gate alﬂsmwwaummienamaimw ammuﬁumuam%mwmaawuamﬁmamawu
Wigufiu uammwaauamﬁmwmmaaﬂawu flvihiunsesnndi Gate threshold fiussmannis
AYUR T,mamuamfvamﬂwuwawuamﬁmmﬂamu AN mammwammaawu (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAgyarINIsUIEALNLILaMU (redemption) kae
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3. USndnnsasfinnsanmnunion1ssuTeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SZJBQﬂ’]ﬂﬂiU%@ﬂuﬂﬁU’JﬁJaﬂVIuLLavﬁUL“LJaEJ‘HE]E]ﬂ o0 Juiild Redemption Gate
mmummiwaﬂwmaawmm aULUaauaaﬂmuwmaa vsgdnnisazthluvisenisluiuiing
wezjamuwmaawumlﬂ i’mﬂumaaiwaﬂwmﬂaamuu,auauLﬂaauaaﬂiﬂﬂumuammu (pro-rata
basis) Tnglsisinsdadiuriou- wawaqmaﬁwaﬂwmaamu
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1. U%ﬁ’mﬁmmwaamu?m%ﬁmﬂ%uLﬁmﬁaamé’mw Gate threshold aufiusEndnnisituaunis lne
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- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmni@
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IPO smmwﬂ‘wmawmaawui:uaﬁmiaawﬂuﬂamuﬂmsn/mlm
1uﬂsm‘vamwsmmmi%aﬂawuﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
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‘mnsmmumwmawmaawﬂmLLf\NmmUivmﬂ%
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IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
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	กองทุนเปิดไทยพาณิชย์ ยูเอสสมอลแคป
	SCB US SMALL CAP EQUITY FUND
	จัดตั้งและจัดการโดย
	บริษัทหลักทรัพย์จัดการกองทุน ไทยพาณิชย์ จำกัด

	เสนอขายต่อประชาชนทั่วไป
	มูลค่าโครงการ 5,000,000,000 บาท จำนวนหน่วยลงทุน 500,000,000 หน่วย
	ณ เวลาทำการของบริษัทจัดการหรือผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้ดูแลผลประโยชน์
	นายทะเบียนหน่วยลงทุน

	* อนึ่ง กองทุนหลักอาจมีการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่ายต่าง ๆ ของกองทุนได้ ทั้งนี้ หากการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงดังกล่าวส่งผลกระทบต่อการเปลี่ยนแปลงอัตราการเรียกเก็บค่าธรรมเนียมของกองทุนนี้ บริษัทจัดการจะแจ้...
	** ในกรณีที่กองทุนหลักมีการแก้ไขเพิ่มเติมโครงการจัดการ ซึ่งบริษัทจัดการเห็นว่าไม่มีนัยสำคัญ บริษัทจัดการขอสงวนสิทธิที่จะแก้ไขเพิ่มเติมโครงการให้สอดคล้องกับการเปลี่ยนแปลงของกองทุนหลักโดยถือว่าได้รับมติจากผู้ถือหน่วยลงทุนแล้ว และจะแจ้งให้ผู้ถือหน่วยลงทุ...
	ความเสี่ยงในการลงทุนของกองทุนหลัก
	สิทธิในการขายคืนหน่วยลงทุน
	ผู้ถือหน่วยลงทุนสามารถขายคืนหน่วยลงทุนใหแกบริษัทจัดการ โดยผ่านผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุนที่บริษัทจัดการแต่งตั้ง
	(ถามี) ทั้งนี้ ใหเป็นไปตามหนังสือชี้ชวนสวนโครงการ ขอ "การรับซื้อคืนหน่วยลงทุน" ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นตอเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนแลว
	สำหรับหน่วยลงทุนชนิดรับซื้อคืนอัตโนมัติ ผู้ถือหน่วยลงทุนไม่สามารถยกเลิกความเห็นชอบให้สั่งขายคืนหน่วยลงทุนอัตโนมัติได้ เว้นแต่บริษัทจัดการเห็นว่าเหมาะสมและอนุญาตเป็นกรณีพิเศษสำหรับผู้ถือหน่วยลงทุนทุกราย
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกันและปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่น ๆ  ที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
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