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Exit Charge Up to 3%
Switching Fee Up to 3%
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HANNIANHILIUIDINDNY)I Granahan US Focused Growth UCITS (nagyjuundn) iatFeumauiusiagida (Benchmark) wans 1o
samalilil

Annualized Performance — Net of Fees Calendar Year Performance — Net of Fees
As of 30 April 2024 — US Focused Growth (Class A Acc USD)

204 Russell 2000 Growth = Since.
15.0 13 4% 14,05 peks 2020 2019 2018 2017 | nception
y 70 Cumulative
10,0 - 7.7%
- my 5.0% .

US Focused Growth .

-5.8% 9.2% -31.5% -L1% B 49.6% 6 725
- . (Class A Acc USD) 8% 2% 31.5% 11% 83.1% 6% 23.5% 33.6% 272.5%
5.0%

- Russel 2000 . . i ) i
50 12.3% fusse 2000 0% 187%  264%  28%  346%  285%  93%  222%  110.7%

Past performance is no guarantee of future results.
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0 17-1
GUSFEAL 1D Equity % Actions « 17 it « Line Chart
[04/30 2015 [al 14/30 2004l A LoczL (07 Bl

D3 M@ YD IS M Dayv Tk 4 Related ok - RSO /Gt Cart

124 11:54:50
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(1) 47 Bloomberg AOUATUN 30 2w 2562 — 30 18U 2567

(2) nan1saifiuaulueAn/mansfsaLRgURANNIA T ERURNETesTuNRaA N lusaanu J ey detiudufananisaniiivanu

Tuaunmn
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Ao AN esluEesauatissn nuazmninaaauulamnATHgAa N1aded NIRY AARAAUNINEARIARY ARIAYLLEY

Usznenna o Ainesuamu

ﬂ@mumnﬂuwﬁqmmummﬂ@mummsiwﬂstmmﬁmﬂmnwﬁm (Feeder Fund) tneinesyuil net exposure ‘lumifmmnu
m@mmnumuﬁiwqﬂi:l,w@1ﬁqn@'w‘tmﬂL@ﬁﬁhi@ﬂﬁﬁtﬁiﬁﬂ@ﬂm'w;'aﬂm 80 109YAAMFNEAUGNFTBINBIYU NBLYLATEI
nfunansznumninisuasuuamamsiles 2aruun ﬂgmmsﬁﬁfau‘iﬂmwﬁq 7 1895 gLa UL sLlaTing e
ultnannisfuietesinaesninadeusafunmaszman-aanloiai mﬁﬂmm%umﬂguma‘ﬁ'Lﬁ'm%ﬂﬂum@
ﬁm%&n@mumu%wLmeiiwaﬁnan%LL@zﬂgumﬁﬁ'Lﬁ'm%faﬂumﬁm%mmnumwmﬂ?zmﬁ”lma dusu ot lunns
ﬂmimmmuﬁﬁwé’mmm:ﬁmmummumitﬁmiLﬂ?{ﬂuuﬂmmqmilﬁm NMZATHFNA NNLANARY AAIAYL ARDAAU
ﬂ@ﬁﬂﬁumuﬁwj ﬁumﬂiwmﬂﬁﬂmwumnuﬂm‘q\ﬂ,ﬂgﬁm LﬁaﬂimﬁummLgﬂqmmﬂﬁi@mu‘luﬂi:Lwﬂﬁu y f9n1aTatanA

v v

L@m‘l,umuwm Country risk aslanng

ANNLRE9ANNansLantUaauldu (Exchange rate risk) :
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AeRFU 1R : Partial swing pricing
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2. NM3AMUA Swing Thresholds Hudnnislunisiiansaudulumuulauisuwazuumeaiuismdnanisnivue tnaRansainifadeniei

PR

Nenvee tawn
= o X o a

1) FAouduNawluRaATeu NN AL

2) ANTNAAASLAIAAIANTNLAUARAIANNNELNR

3) 4NNAABITBINBINUTINRALINA

4) M?‘ﬂﬂiuﬁmmmwmﬂwmﬂﬂmummﬂm@mm@fmﬁuﬂ?uqmmﬂmn@ummn@mumu

v o

5) visaifadaau < Nuanwien1IAILANLEILTENAANIT 111 AAIATRTIENINEUTNE9T89T N9 UN M UTILTENAANI9079

fansanlaveyatlszanunisniglareiiaaiaileg uasvieauui giuuazvisanistszifivanadefiinaareuninaiusayinlaive u

awmnsoaniunslanielunaiuazRewls o a9
3. od anuelpnuzuile 13Emaanng azlulas Swing Pricing weanriu Anti-dilution levies — ADL U
anunsnlasuiuerasiialunisdmsanudessaninaaasaule

4. lunstinidusnanislugluuy omnibus account Uismazafiunisnuaayain lnfuangaiuayunsaawasiuae AumInaIunsn
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laLAu 25%

securities lending

laifin 25%

o o 3

Ao o A A A ¥ =
ATIANTNNAUALAITNUITANDNAIATIANTLAL @@ﬂﬂﬁl’i’]miﬂm

mwﬁmmmmnuim (non-investment grade / unrated)

laifin 20%
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An dssinnnsna gy ARIIHIU (% 2RI NAV)

o

5 | ms1@ngsail (total SIP) saufulunin 15%

5.1 NinedUAINTe 7 WA 1: 49AoUNIaN N AUINININ

KaanvInaduvzandtyn (single entity limit)

5.2 M?1419 non-investment grade / unrated wn luganDamsnans
& <4 X4 o Ao

N mﬁmm\mumwu Wmﬂ 7AMTIA19 Basel Il nNanle

ATUNAY ATl

5.2.1 HANWUEAN 6.4.3 LAY 6.4.4 28928 6 VBIAMA 1 :

v - - '

ARIAIUNNIAI N AN KRNI N R UVFEAA TN (single
entity limit)
5.2.2 & credit rating @glm:ﬁuﬁﬂmﬁ investment grade visalu

i credit rating

o

6 derivatives #ail

6.1 miL'*;ﬂﬁﬂ‘qimm derivatives ﬁﬁiﬁ]qﬂi:mﬁlﬁammmmm VLLiLﬁuNM@P{’]ﬂ’J’mLaIENﬁﬁﬂfQ:
L?ﬁlm (hedging)

6.2 ﬂ’]’;‘l,%ﬂﬁﬂ@iﬂﬁu derivatives ﬁlmﬁﬁ'ﬂmmmmﬂmgm global exposure limit
(non-hedging limit) 6.2.1 N3t MF 134'ﬁmi@\w]w,l,uuﬁu%ﬂu1

A1iA net exposure ﬁlﬁmmnmmmu‘m derivatives

Tnemaaluifig 100% 289 NAV

6.2.2 n9tid MF dnnsaeyuundynan’

A11A net exposure ﬁLﬁmmnmmmu&m derivatives
‘Emmﬂ@ﬁqmmaﬂmﬂqmm (value-at-risk : VaR) 194
MF paaulugil

(1) absolute VaR < 20% 1849 NAV

(2) relative VaR < 2 L‘Vllﬂ 284 VaR 21849 benchmark

NN : “mmmuunwﬁu&ﬁﬂu” NHILAITNIT NIT

amuludyydensarmninagnsuuudusan
(complex strategic investment) YEG ﬂﬁi@\mlﬂu

&ryrunTeanaaunRtAuduTan (exotic

derivatives)

2
o o

7 | vuse CIS Rdpsaunungunieing (Iagvuse CIS Ananaasd Tuanindnaanu
wltunzaanpaesiunemusn wazluvinluanudessanemu

sulasuutlashlesnafidadAny)

** yanag] : AuiunisaaulutudinitensansifiaumiRudinienisafiviusesnasuludaaniuuaieaiy product limit

12308 aviRaA29N17ANU 0 TRANTUNIANUANIN UM RGN TN U sz A AN LA
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f9u 4 : FRsraruNIAIYURAINANNEdUlAaawA lWRANSTANU (concentration limit)

An dssinnnsna sy ARIIHIU (% 2RI NAV)

1| yweaFEnaelasanis NN MF 398 un181N193AN19999 UAA. snameaiy
AEINANUIUYULBILTENIINAU < 25% 1BIR1UIY
AVBoaniAeaTiauNALoILEENTIL

(luiusaunistieyuaenasuanging)

7

2 | meransnil nenansieaniinau n91a13 Basel Il uazApnuesgaen | 2.1 ufiu 1 1u 3 289yan mildunienisdu (financial
r BT AN ’
elnenils liability)' 28495@8nANE992 Anddame la ey
(usantamnansuiiniaigineidensansuiniaigaedssme) | nisludwiuseuszazioantiy@angn visil lunsaiiy
2ANAMNATHNUAUNNNIRUNean luuNauATLTAL
sreznantinydinll wazdeludangluiunistuaign
1A, 81AUNYAAUHRLNNNTRUAINAIINIFINAL
yan LA NNIRUANUNIIRUAganasilalag
U A o v g
TayantAunenIRuiarneaiusayaninig
wannaitunisiall wazlunsaligaenmsanstud
Ho . d ’ oo
wiAuaneRuanndamelaluwsunisGudmiy
seuszazantiydage” nladnaasuluiiu 1 lu 3
109AAINIDBNUATLAUBTNLATIANTANNTDHIB Y
& v g &
panetinduraais uwslunsiiiygeanmnnaislad
r y .
Nty filing Tuansmuzidulasanas (bond
issuance program) tAansouduselazenng
2.2 lunstiinesuasulunsansnuaeiilinaiy
AIansneanunuazi credit rating agluszAusina
investment grade vizalud credit rating sluum.mnu
anawunelan1sdanisues uaa.sneReail
sonfulandin 1 1w 3 199aAINsRRNUATIALRTNY
FINANIAINAITUIIUATY IULANITNLBBNAT tA
o y .
Ny filing Tuansauzidulasanag (bond
issuance program) tRansasndusnalagenng
(#maaounn 2.2 luladunsdidunansieania
o X
YAAR A3
1. 9. LY. V38 UA. ANNNUNIEIAfegsiaaniiu
HEISIY
2. SUIANIRRNAY

3. GUIANTRIANTRANLATIEN

4. SUIANTNENTINEATLAZAUNTONTINERAT
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An dssinnnsnaduy ARIIHIU (% 2RI NAV)

5. miﬁwmmmmauﬁaﬁﬂqmﬁﬂ

6. BUNANINAUNAIMRATLNANAN LA IRt
walszmalng

7. swansienisdseeniaziianunalssmelng

8. suiAnsdaanumeLlszmAlng

9. ua.

10. @nntfuntsRusymantlsemeafiszmelnedu

ANNTN

'
o o

1. g0n1iun17RuA9lssmnANH AN N Ue g

WBEALYAAARATN 1.-9.)

3 | wuwoe CIS 2aenewulanasunil - Tain 1w 3 9899 uauMU0e CIS iaunAzes MF

Wranesnu CIS Aadszing Neanuuieiu

o

- dngnansaulalaiunisasyulunsiisail

o

(1) nMeaeulumuag CIS 289nauniansuy
AsUnauAil InelafuAanuiugeuanndntineny

(1.1) RauaLan
(1.2) dnsvaulunlagiangluiu 2 4

(1.3) muﬂﬁmﬂmﬂamnuﬂ,mqmw

" Al&UNNNNIRU (financial liability) WHiansaunmNnIns g1ty dfyeennsansfnattladavinsun1sRuanuunsgiunistinyd

[ ~

1 TneiduninsgIun199189Un N sRUAN MUATAE ATUENITNNNIANUUANIATFIUNSLTTYTAINNY UN89NAILTTVTNTTYT Wee
:mmﬁ’mmiﬁ‘ﬂm’mmdﬂ’]iﬁuﬁLﬂuﬁﬂ’ﬂuﬁ‘ﬂmtﬁumﬂm WY International Financial Reporting Standards (IFRS) 1178 United States

Generally Accepted Accounting Principle (US GAAP) Lilumi

? gondensaldlumsunuuanisdnineunisRuluaiiusnaesyeannsans

“jilaid nsAuaudnacunNulaLansauLardnsasunisamu niuldnudszniaamznssunisiiiunaiannuanaenisae

4 & oS A
1RINBINL LLZ\]t/ﬂi‘ﬂVlLLﬂiﬂJLWNLﬂN”
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ASLLEELL A UARSIRIUNTAINULRINTNARUN NI URBUURI U NUANN NN AU INENLNBINUUAN

SCBUSSMFUND

Granahan US Focused Growth UCITS
‘nﬁmnﬁwmnu (share class) | Accumulation (ﬂ'aw_luuﬁ'n)

U3z nNaeuAINUlEUIENI9AN Y | NBINUIINATIANTNY
= ‘ﬁ‘ ! ”d

(Huleunenisaeuaaazasnaluil net exposure Tunsnansyulng
watlwsauiinydluueanisesay 80 209yaA MINEAUgNE YRS
naanu) nesuiulouisamulunuseasuIeInedusin
ANNUsE AL EIN0 99 BLAEY (Feeder Fund) tTnenaanuil net
exposure lUNUIEAINUTBINNUTINANY szInAfnanalng
watlwsauiinydluueanisesay 80 209yaA MWL AUV YR

- Al ¥ 44

nadu uarin19aunasna’lni net exposure MiAe9 189 L
ANudssnlszmalaaedslusaudindluuesnineaas 80

VBIYAANINERUGNTIDINDIYU

asuluyuresFEmauiadnulszmaanigeinEng ndlenis
Wulnge lnanasanisasyuasinanninglszunns 40 69

nezaneag lunaEgRa1NgTN (sector)
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A1SI9ANETTNLEEN RUABLLNY LAZAN MR ENINN mﬁ@'ﬂnLﬁumnnmvguiquLmsgﬁaumﬂmvgu

22952 UTUYTAILAIUN 1 WOBNIAN 2566 TIIUT 30 LNEIEU 2567

s1Emsiisaniiuainnasusan ansimnlaseIns® GFeaniiuaie Geanifiuase Geanifiuase
(;ﬂﬂazmmgaﬁm%'wﬁ%uﬂwﬁ) (30 LNBNEIYW 2565) (30 LNBEIY 2566) (30 LNHBIY 2567)
1. Ansssuilanuazanlganasansanuni
Uszanmuns e
- 1lingzanyann Taifin 3.21 1.73 173 173
- aflngaanunga/yARa Taifin 2.14 0.12 analaBaniiu anvawluEanifu
11 ﬁﬁﬁﬁmﬁﬂumﬁmnw (Management fee)
- afindranyaa 1A 2.675 1.61 1.61 1.61
(%@Lﬁiﬁ 26 N.N. 62
sl ey
Tafin 2.565)
. aﬁamé’@mméwmm Tafin 1.495 anuulaEeniu anuuluBanify anuuluBanify

1.2 msssflanyguanatsslamy

lafin 0.107

0.04 0.04 0.04
(Trustee fee)
1.3 Aa9sNiiteNunenide (Registrar fee) WdmINLBENEANIT
A9UA BaziFenAuann
1FdNdanIg (sanagly
ANEITNENAITANT) 0.07 0.07 0.07
(FaumTUN 26 N.W. 62
Wunwld waeuy
luinu 0.11)
1.4 PTILENEHIN1T899U (Advisory fee) ud ud Tl Tl
1.5 anlganeTunednluilyyszin 5 5 " "
uf uf (Y Tuf
(Cost of providing the insurance)
1.6 Al3an8@Y 7 (Other expenses)** lafin 2.675 0.0 0.01 0.01
B AqauTyd (Auditing fee) R ERTEEN 0.00 0.01 0.0
m nslaeoun Uszanduius Tuaaduey i 0.2675
. o o - ' ‘o ‘o
wtawuARian PDIANUIBEUN U Tudl Tl sl
SRNGEN e
mnslamon dszandasiug nevdaauaane . " " "
. " Tuifiu 02675+ sl Tl Tl
NUIAINUATIUIN
TN 4 A
A lrane@u o) ANNNANEAT 0.01 0.00 0.00
2. mMasTNIdanLaza lgananilszann a " " "
o ANNNANLA3 il i il
mslule
3 = e o
gANANETTNIRENLAT AT LI lTaNLAL
ATININH A
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a a 3 a - =3 a - =3 a - =3 a
F18NSNFLNLAUAINNDINUTIN ANFIMNIATINIG* IFeEninNuase Faninuase Faninuase
(sREATVRIYAANTNERUFNE) (30 LuENEW 2565) (30 LHENEW 2566) (30 LHENEUW 2567)

- 1HinAzANYAA Tafin 3.21 1.73 1.73 1.73
. , . e e
- AR UNAN/LYAAA lain 2.14 0.12 snnluEFandy gnnuluEFandy
aldanglunisdaunananning R " " "
ANNNANLAT Tl i il
(Trading cost)

* psssnilan / AnlaansdananalasannnByan1iviuag

= emunnniuasssulianvzaan 139186197 NFENALATNAINNEWUIINAINTE 1.1 - 1.5 Aznedliiun1sssuilaNsINTeIneu

it Tuiunadnansenas 0.2675 vy nineAugnirenasusnluunaziy

' ' ' v ' -
= a

e prlganguiiueanavidamiiusesas 0.01 1894aAMINAUEND
e Ty gauAnn B RulatiAyArad L RulanuNne 40 (4) (n) uwlszanaigang
ol ‘Lunimmmaﬂmmamwu nigaialniy vidamsawlainalasuutag ummmmmmuawﬂumsﬂmﬂmﬂmwmﬁiimuﬂmmw

ﬂqlﬁ'ﬂﬁﬂﬂﬂﬁﬂﬂﬂ‘ﬂﬂﬂﬂﬂﬂulﬁ@‘ﬂﬂV’]ﬂffNﬂUﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂQﬂdﬂﬂW'} LL’Z\]"Iﬁﬂ@’JWiﬂ?UV’]'J'mLMN’H@UQWﬂNﬂ@ﬁuQﬂ@QWHLL@Q
- Uiﬂﬂ’ﬂmﬂﬁiﬂ@quﬂVlﬁW‘%wMNﬂ’]ﬁiiNLuﬂNMi'ﬂﬂ’ﬂ‘ﬁ@’mmqﬂ ] ﬂ\iﬂﬂﬁ'ﬂ%‘imuiﬂi“mui'ﬂﬂﬂw 5 °ﬂ'ﬂ\1'ﬂﬁ]i’1ﬂ’]ﬁiiNLuﬂNMiﬂﬂWI‘ﬂ’ﬂ’m

B
o a o

X
MNULTEN

v vy

"?lﬂﬂqi@"’LL’Q\ﬂMN@QWNW?WU@QQWNWiNu@Hﬂ’N 60 U ﬂﬂuﬂ’ﬁLiElﬂLm_lﬂ’]ﬁﬁllLLLEINW?'P]FWSL’]]@’]EIV]LWN“]JLL@NN'N’W

52 nesnudalnanidiod gieaanaauatl : SCBUSSMFUND



SCB

ua. Inewnrudisel

a a < >, a Ya ' 1% a @ a a @ a a @ a
51815 NF NN UANNNTANS AN D DUUILRINY ANSIAIN Baniiuase FanLAuasy” FanLAuasy
o . . B
(SREATVRIYAATNUILRINY) Tasems* (30 LNBNEIYW 2565) (30 BB 2566) (30 LNBNEIW 2567)
ANBITHILEINNTUNE (Front-End Fee)**
- TARTANYAAN T 3.21 1.605 1.605 1.605
e o I I v
- TRARAIUNN/AARAR lanfin 3.21 annuluEandy gnnuluEandy gnnuluEanfy
! = o ﬂi’ A
ANE9INHENN35UTRAY (Back-End Fee)™
= ! ''a > ' @ > ' @ ¥ 'a @
- afinazaNyan lain 3.21 annuluGaniAy gnnuluGaniAy gnnuluGanifAy
. o I I I
- TUAANUNGN/APA Tafin 3.21 aniulnFeniiu aniulnFeniiu annuluGEaniiu
' - . '
UL e PV R TR IS XY
(Switching Fee)**
' - . ' >
(1) Asssuflaunisduiasunuaaasyuen
(Switching In)
- TUARZANYAAN lanfin 3.21 1.605 1.605 1.605
- TUARANUNAN/AAR laifin 3.21 annuluFaniiy annuluFaniiy annuluFaniiy
(2) msssuflaunisduiasuruiaayueen
(Switching Out)
- TUAAZANAAN laifin 3.21 annuluFaniiy annuluFaniy annuluFaniiy
- TUARANUNAN/AAR lanfin 3.21 annuluFaniiy annuluFaniiy annuluFaniiy
ALFunsilaneRuuILAUNeausTEZ A e " " " "
4. ” . [ty ud ud ud
Asaann1vua llulasanis (Exit Fee)
A lzanglunnsaevisaananannine Wainng
- A = ! . ¥ ' 3 ¥ ' 13 ¥ ' 13
AstavsadennavaduiAaumnaau laifu 0.75 gnnuluEanfy gnnuluEanfy gnnuluEanfy
(WALLN29nU) (Brokerage Fee)™**
AsTINaNNs o UL AV ludngy 10 um ludnsy 10 ludna 10 um ludna 10 um
ARUUITAIYL ARUUITAIYL AOVUILAIYY AOVUILAIYL
1,000 98l 1,000 w9 1,000 98l 1,000 98l

* ANEITNTHEN / ﬂ’ﬂ‘ﬂ’%ﬂf_lﬁ\‘iﬂﬂ’ni’)Nﬂ’]ﬁNﬂﬂ’]LﬁNLLﬂ’l

vy

* ﬂ’]ﬁiiNLuﬂNﬂ’]iﬂﬂﬂ / 'ZQ/LILﬂﬂﬂuﬂu'ﬁlﬂd'ﬂu'ﬂ’wLi?.lﬂLm_l"?l’mNﬂ/\i“ﬁ'ﬂﬂuQHﬂQVluLLm@”ﬂﬂNWi'ﬂLLM@”?’]EISLH'QMS’W]LLNLVHNN IneLFENaANIg
@"’Llﬂ\‘i TENS L'EF_IﬂLLﬂ”WﬂﬂLﬂmsﬂsLWV]i’WUm@VLﬂ

= ! o A A a
o V’]Wﬁﬁ‘ﬁ‘NLuﬂN / V’]'ﬂ“ﬁ“‘ﬁﬂﬂ\?ﬂﬂW’JVLNNﬂWHN@ﬂWLWN
- VNLL 1uﬂﬁ‘m“/]‘ﬂ[§]ﬁ"1ﬂ'ﬁ:l’3~lﬂﬂ%WN ﬂqjﬂ’ﬁﬁ‘ﬂ'ﬂL’?}W’]” m@mi:mulmum’nﬂ@ﬂuuﬂm Ll?E’V]“‘]ﬂﬂ']ﬁ"&\‘]'l%@ﬂﬁluﬂ']?ﬂ?uﬂﬂ‘ﬂW?Wﬂqﬁ??NLuﬂNLL@”

' P

ﬂqlﬁ’ﬂﬁﬂw&ﬂﬂﬂ’ﬂﬂﬂﬂﬂﬂwuiﬂﬂﬂﬂﬂﬂ'ﬂ\iﬂUﬂ’WiLﬂﬂﬂuLLﬂﬂ@ﬂdﬂﬂ’n LL@“’IWG@Q’]i@iU mwLuu%umﬂmwmﬂmwuum

v v
o a o

- ummmmsmqummmwmumﬁiimuﬂwmmﬂmmma ] mﬂmwwmuvl,mvl,umui'aﬂw 5 °I.I'|’]\1'|’]ﬁ]i’1ﬂWﬁiiNLuﬂNMiﬂﬂWI‘ﬂ’ﬂqﬂ FadlLTen

@ﬂﬂﬂﬁ"ﬂdmﬂiﬂ@‘ﬂ\muﬂ?WU@’NﬁuWIQJu‘ﬂﬂﬂQW 60 U ﬂ‘ﬂuﬂﬂﬁ‘Lﬁ‘ﬂﬂLﬂ‘i_lV’ﬂﬁﬁ‘ﬁ‘llLu?.lll‘tﬂﬁ‘@ﬂﬂl’]]'ﬂ’]ﬂﬂLWﬂJﬂluﬂﬁﬂ@’VJ
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FIEATIALANITAINY NN ENITULAZNITNANTEHNNY

o Suf 30 LNENEY 2567

Eﬂﬂl’] ;ﬂﬁlﬂz‘ﬂ@ﬂﬂﬂﬁi'\
anannine ANGIAAAIA | NSNERUGNVE
(un) (%)

WUILRIY 531,937,119.70 104.83%

v umszina 531,937,119.70 104.83%

GRANAHAN US FOCUSED GROWTH FUND(GUSFIUAID) 531,937,119.70 104.83%

NudhnsuwAls 5,928,990.73 1.17%

UNA.5U1AINANS N2l (KBANK) 5,928,990.73 1.17%

¥ty Ta112a29MU1 / FORWARD (29,016,305.17) (5.72%)

AtyrU1789188299VFORWARD(FWTHBUSD24510BH) 4,049,000.00 0.80%

tyrU1789188294VFORWARD(FWTHBUSD24510BG) 3,983,040.00 0.78%

Kty rU1T89188299LVFORWARD(FWTHBUSD24510BF) 1,792,312.00 0.35%

ryry1 7818829 FORWARD(FWTHBUSD24510BE) 482,706.00 0.10%

Aryry1T8918829MFORWARD(FWTHBUSD24927CQ) 205,679.13 0.04%

nyry1 7878829 FORWARD(FWTHBUSD24510BJ) 166,260.00 0.03%

Anyry1 78118829 FORWARD(FWTHBUSD245108)) 20,798.80 0.00%

Anyry1 7818829 FORWARD(FWUSDTHB24510AT) (12,306.00) (0.00%)

Aty rU17891882991VFORWARD(FWUSDTHB24510AU) (36,800.80) (0.01%)

Aty rU1T89188299VFORWARD(FWUSDTHB24510AV) (140,640.00) (0.03%)

Aty rU1T8918829FORWARD(FWUSDTHB24510AW) (146,500.00) (0.03%)

Aty 1789188291V FORWARD(FWUSDTHB24N0BA) (1,112,265.50) (0.22%)

tyrU1789188299VFORWARD(FWUSDTHB24510AR) (3,679,728.80) (0.73%)

nyrU1789188294VFORWARD(FWUSDTHB24N08BQ) (3,979,200.00) (0.78%)

Aryr1 78918829 FORWARD(FWUSDTHB24N08BO) (4,692,500.00) (0.92%)

ryry1 78118829 FORWARD(FWUSDTHB24510AS) (25,916,160.00) (5.11%)

niiAuAY (1,433,587.47) (0.28%)

yaAMSWEAUGVE 507,416,217.79 100.00%
gaﬁimﬁwmnu (un) 9.8294
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FeuaglRuau

o Sufi 30 LENEY 2567

NANARINTIENT HAAIATNTIATARIA YoNAV

o+ '
a o o o o

(n) mr1@13nATY laun Aauaniu Wuetineiguna Wusinssuiasunatlssine

a9
' ¥ 1 ! P4

e Wusiing visamsa1sumaniinasmuiianisiuyuasWmuiszuuaniiii

£l

N19RU ¥3aNseNINNIAAd Wukean yiuses yiuanda vidayaAseii - -

N

T
= -

(2) AINANTASUIANITIANGUNBANITARFAITU BUNANTWCTTE YFRLTENRUNU

Wugesn yiuses yiuenda yadnUas wiseyAnLseil 5,928,990.73 1.17

a o

() PINANINHLTEMA LAY rating TuszAv investment grade Luyasn yiuses

o

HFUBNIR HAANUAY Tk Az

T T
a a o dlfLmv o

(@) a1 duEnAlasuni1sdndusuml N udatelusssunn1ng

investment grade w7aluil rating 1uyaan y3uses giueda yadnuas vive

ARHEA - -

'
a o

&naaugegn (Upper Limit) ALUFEmAnn1saannazamulungs (1) 15 %NAV

NANITAN Lﬁmmmmnﬂmuiw

o

nan1sALduuLazATITInta uua AN Ui
(Auanse T 7u fus 1.0, - 6.0, 289unazd)
SCBUSSM

. SCBUSSM Ay Peer avg

30%
23.64% 23 68% S 25.04%

o 18.48% 19.07% 20-70%
20% 17.00% 17.10%

1 "o/n 7.96%
1.15% 20%
0% — -
-10%
-20%

_100 25.91%
0% -30.01%
-32.90%

-40%

I
Ln
=
[

2563 2564

[
n
N
Ln

2566
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SCBUSSMP

. SCBUSSMP Fyiit in Peer avg

30%

' 0y 304%
23.64% 22,68 Wi s 22.20% e
19.37% bt

20% 17.10%

10 cyn = 7.96%
4.69% 4.89% 3.38%

1.45%
0 0 /0 - o -

-10%
-20%

-30% 25.91%
=30.01%
-32.90%

-40%
2562 2563 2564 2565 2566
° a a a ¥ QI S o &K ° a
i : iansanfinenuluesn Jladudduiuiwanisaniivnuluauiag
gasuArsanunladanerAuan Jeuly nanauuny uazanudeesnausndula

nan1seLiuNuLLUTnuyR

% ANTIIAN % pail
NARBLLNUAINNITAINY » . e . »
YTD 31AAY | 6LAauU 14 34 54 10 4 AILAAAAI
SCBUSSM -5.63% | -1.25% 16.31% | 0.86% | -13.60% | -4.44% n.a. -0.22%
mmsﬁmmﬂﬁw -1.46% 1.97% 18.57% | 11.59% | -527% | 2.74% n.a. 517%
ANNEUNIUTBINANITANIWINYN | 15.24% | 13.08% | 18.96% | 25.48% | 33.10% | 34.42% | n.a. 28.79%
A ﬁumummmmsﬁmmﬁm 12.42% | 11.02% | 1579% | 19.93% | 25.45% | 28.83% | n.a. 24.80%
% ANHEIINIAN % mail
NAABLUNUAINNITAINY > - PR
YTD 3LAAY | 6 LAAU 14 314 54 10 4 AILAAAAI
SCBUSSMP -5.63% | -1.25% 16.31% | 0.86% | -13.60% n.a. n.a. -3.83%
mmwirmmng -1.46% 1.97% 18.57% | 11.59% | -5.27% n.a. n.a. 3.67%
ANNAUHIUTBIHANITANININY | 15.24% | 13.08% 18.96% | 25.48% | 33.10% n.a. n.a. 35.06%
mmﬁumummmmsﬁmmggm 12.42% | 11.02% | 1579% | 19.93% | 25.45% n.a. n.a. 29.31%

NAELUB : NITANANIANEIUNULDINDNUIINT AATNTUANNNIATFIUNITANANIA T BIANANLFENA AN 9099
" fiail Russell 2000 Growth Total Return Index USuaaaaununisasiuasai@esdnuanldauiieaununanauunuiluanaiu

un o Sunamu ludnanaau 50% uardiuaadnmuanidaswiefisuiuaanaluumnludnmac 50%

% SCBUSSM tnailuaannugegalugaeaan 5 I (maximum drawdown) e - 54.87%

¢ SCBUSSMP Lagiflnaa1avugegalumaeiaan 5 I (maximum drawdown) Ae - 54.87%
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VBYADATIHIUNY UL UNITAINULBINAIMNY (Portfolio Turnover Ratio: PTR)

FAUTTULLINTAILAIUN 1 WOHANIAN 2566 99U 30 LUENEIY 2567

PTR = Min (Tansneaw, 11eninean)
Avg. NAV
PTR = 153,036.300.00

448,198,165.03

PTR = 0.34

NHNIE : PTR ATWIUAINYAANNINDENITENI WHATINTBIYA AN TN N AU L NATINTRIYARINTIENINERY Inasunawulusey

sraznANTYINNIUNT WAty NTneRugnEiRatesnausn lusauszazna iy ERL iy
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FILALIALARIATIATUATAUALANNUNTRDDURIATIAITNAT 1 PORT

o FuT 30 LNENEY 2567

= v T " - < < 0 = - 0
dszian waan WAVESTUTDYYAANYAT FUATUNIUUR auﬂuﬂ’numﬁﬂﬁammgaanmﬂmi YARIUUIAY YARIPNHNTIAARTA
TRIS Rating FITCH Rating
Ruensuiang UNA.FUIAINANT NS AA+(tha) - 5,928,990.73
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MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. USEmdann3imua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnsd meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamﬁsz

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI OHIUNTBIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmealiiadesileduunuuazuiodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LAgYSEaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis
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SUALLDUANULAY :

nesyuUmeyansndeniivassieunstensnheanuiieeusuyulunistoreningau
Y8INBIUTI (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu w3adl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fun el U3tndnnsenaimusieulvievdninasilunsiistediefunnssluanisdesiioves
newuUaeeTitenainsaasuianeiiudueiesdlouimsanuidssanmagedldm
maswu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim Faazagneldvdninasiidninnu na.a. uazvsedunay
UiEvdnnisamu uagvidevihenuiisunaduimun

- MmsmruaReulnsadadninlun1ssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaun1svIeAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualeneiinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsamuiatenidla

SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszeznaniidesudeanmihneunisuiefumieamu (notice
period) l#1 (8131)
HasuanniafnunaeazBeafisildnmidelviuveanasyulaema
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveinsanliiedoslofinanimuiinesuuanenis
fwie i) VaEdamsereimuaeuluendninasiunsifietesdiefiuannslunnindesiioves
newuUaesTINiieaiinsuasuulandoiuueioslouimsmnudssaninadesidn
nagfilavesuidninmsuazenaivisanlfiasesdiouimsanudsanmadesnnnimiluniosdeile
Taonndosnunuiang zauvesaaunsel Srvegmeldndninasifidiineu n.a.n. uazvodinau
Utndansamu wagvidenhenuiiiisneduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
warunsvgAuvitsamulidindifesas : 5.00 vesaAmindAugvivoenomuT
TngusEndanisazldimanunisuieuntlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAYN

vannasnazidouly

1. USSMdan1sezivun Gate period museaziBenisnsmuaiivsenianisimun waz/vie wie
USEndnn1snesuiansaiuaunls

2. GL‘LlﬂimVlUi‘t}Vlﬁ]ﬂﬂ”ﬁMMUG]Lﬂa‘uvL‘ULW@UQ%ﬁﬂ’]UﬂﬁmVlVLN‘UﬂG]@’JEJ Gate threshold Tunselanann
Redempt|on Gate ﬁ]JLsULawuaumﬂﬁﬁaasuw‘Lw aﬂmwmuam%mwmaawuamammﬂawu
Wigufiu mammwaauamammmmmﬂawu flAvihiunsesnnndi Gate threshold fiusemannis
MuUA Imwuamsﬂamwmaaawuammamawu AN mamma%ammaawu (subscription)
el mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILaImU (redemption) Lag
wﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmmuaisn1ssudeAumiieauny Redemption Gate Tnensiadeny

dndu (pro-rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
Wi 22/51



nasulalnewidive giodaneauad nan

mmmwmiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdansazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmaawu

4. USEndnnsonaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninsesumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumamLﬂaawmaamumuﬂm Redemption Gate 7isgneld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiesede i}

1. Redemption Gate fiuanansiuluuday Juvhnisfifinnsidiasesded

2. UsEndnn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusine o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINATIZUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTan neaeeneyusuvzliaenndesiulsuiuns
lenouvenemusm

4) \Aanslansuiinuni

5) Aanslaaauannin Redemption Gate fifwuals )

6) mietadudu 9 fuonmdlonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivsEndanisituauans Tne
a%suasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘lmqmi Wil Teamdenisnsmwandulumis

fusdmdanisivun
2. USInNI50aIuavanaeSugoAumhyamurseduldsuniuamuiiunil Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiavlasunuanuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&d) s ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANITe1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate Ty
A3t

5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂwauammL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂamuﬂaﬂswnﬂ,m

sL‘lJﬂiﬂJVlL‘U‘L!’J‘U%EJﬂW]ﬂ’]i?J BﬂﬂBQVIUUaWEJVI’N LduawuiumumamaiﬂmmﬂlmmmiaauLﬂaawﬁuzl /51
[y}



nasnuilalnewiaive goaausauay nan

ﬂawuﬂmamﬂm

Wil IuﬂimwlummsmauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansonianensviendu
awummmwﬁvﬂﬂmawm&Jamu‘lmﬂmﬂauwwm%mmi m@aaﬂLﬂumﬂﬂummaummwama
‘VimsawumwwawmaawﬂmLLﬁNmmﬂivaaﬂ%
‘ina]mmsmamauawﬂmawmaawummmsnLaﬂmmmﬂﬂwmaawumummaalmmu
AagaveIuTEINdnnig

‘Uswa]mmisuamauawﬁﬂmumuammumﬂumiawamammwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuaEJmWﬁ”Ul”ﬂwmammulm L‘wasaﬂs‘umsm‘wummeumimaﬂwmaawu
(Redemption Gate) I@Emuaaﬂumaawu%aﬂmwwmi

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

S19aLDUALNULAL

ﬂmwuﬂmamqmmaamwumammmeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLaEJmW:,JLmulmmﬂwuaaasﬁmmaqﬂaqwuﬂmww
IUﬂim‘V]ﬂ@QVI‘Uﬂa’]EJVI']QZLIﬂ’]iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’]i@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammi‘uawmﬁmﬂwLmaamamam’mmmawuﬂmama
Avun ‘VN‘LJ wammiawmmsmauiwaamaﬂmmvﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂ‘MiaL‘WllL(;‘]llLﬂﬁ@QN@U‘E‘M”]W]’J”I&ILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂﬂJGMV]ﬁ'mﬂQWU N.8.9. LagnIoaULIAl
inamm'ﬁawu LLa”‘1/158‘1/114’)EJ\T”I‘IJVI@JE)”]UW?]@UFYMU@]

- mshivenialisudefuniteamunumdisulivieasngasudidanianaeuisAuniieasyu
(suspension of dealings)

U3EnIANInausaIRnsaaniiunisidgegaliiu (Juiinig) : 1

2. ¥agi® : SCBUSSMR .
#“u124/51
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= o o v ¥ < o CEA)
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuililduluaudsinavisessesnaniinivua (liquidity fee) :

293 feeder fund uag fund of funds Wienesuuatemedinisly liquidity fee US¥MIan13ae
frsaunaidunislvidenndesiunasulateni

19D UALNULAN

nowulmeyaaisadeniiuassaudounsneAuitlbidulumuhinuviessosnaiifmu
(liquidity fee) e (§dl)

HasuannafnunaeasBeafiudldnmiidelvuveanasmulaems
iuﬂsmmawuﬂma‘mammsL‘UaauuﬂawaamemmﬂsamammsmmLaaaamwmaawwmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedesdiefinannuiinesmulatema
fun e U3tdnnsenaimusieulivievdninaiilunsiintediofunnssluaniesesiioves
ﬂawuﬂmamaﬁwmmﬁ]‘wmiﬁmLUaauLLﬂawsaquLsmmﬁawammﬁmmLamamWﬂaaalmmu
maawuﬁmawswamﬂ1iLLauma‘wmmﬂmmawammsmmLamamwmaqmﬂmmmmsawama
aonpdoimnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu na.n. uazvieauey
UiTmdnnmsasmu waevdemhesnuifsnaduimun

nsUuneRmindauguaflsgasnsduaniiasioudurulunmstauenindauvasnasmusan (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veyaAmIgAY
A83SUHUR : Partial swing pricing

UALLDUANULAY :

wannasLaziiouly

1. swing factor fndnnislunsiansanifulumuuleviauazuumeiivisndanisimun Tnefinnsan
Hadsinanfiieades leun

1) danururiulunaindeviensnday

2) ANINAGDIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmumamwﬂaawaqﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q Muonimilonsmunuvesuisninns wu mmmamwiwaauﬂnmmmmﬂumimm
nNoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsf[,msuama%ﬂmaaLLavmaaummuLLavmami
Jsmdunntafefifdearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuamenuisndanis
AU Imaﬁmimﬂﬁsﬁws]ﬂ'?ilﬁmsﬁm laun

1) danururiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂivmumamwﬂaawaqﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonismuauvesuTEninnis wu mmmamsmwaauﬂnmmmmﬂumimm
NoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Jsmdunnilafefifdearhiianansarldielramsosuiumsldmelunauasdouls o sty

l
3. vauglavaznils UsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
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anunsaldswiuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRUTIENLSavLE (best effort) neldanIunsaiuazdesialurns iy
msfasanldiaiede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnamsﬂ@mmmu
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁzjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammsmaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinsmuaniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstiu
2. U3tndnn1sveanudvdfivsusufiuvioansnsn swing factor Mfiuase Mdmufivsendanisiiu
AUADT mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fisanuazsesnduladewin q Miedesiumstiieiesie swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
mslindesile swing pricing TuSushmsii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUiTdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulatenis

S8 UALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedesdiedsnanauiinesmuiatema
fvun el U3Endmnisenatmuadiouluvdendninasilunisiiirtesiofuanidlusnistostioves
newulmensmiienaiansandsuandoiniuaiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
Uitminnmsawu wasvidemhesnudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LlY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

wanNUNLaYauly
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuuleuisuazuunmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZM3DANIANUTENTAN TV LA HTBMUIBUTTEIWN8Y Y19l N3imuA ADLs factor 92
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W‘Ui‘uam"Lummw Redemption Gate suummuuluimqmﬁ Wil Meandenisnsmwaniulumui

fiusEmdanisrinua
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6. miamﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate onaiRansalfe ) )

- MNAANTARRUAMUIINNDIUAUNYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
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4) 3aUsziliuinanmAasveInousInezlidenadaaiuluanslanauueanemusil i1 s



nasnuilalnewiaive goaausauay nan

5) vidotadedu 4 fusnindlensmunuuesuendnns wu saadowenindauiifedesiunisamu
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriiannsevildifieliaunsasidunslinelunauasouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vietladudu q MuonimilonsmuauvesuiEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriiannsevildifieliansasidunsldnelunauasouly o sy
1l .

3. vauglavaznils vsendanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdislunsudmsanudesanineaasduls

4, Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiu3Eminn1simun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEmsiuandulunaARiuendanstmue

YOATIUANS

1. lunsdiinewuiinisudsdamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema q VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnnsveanuanifiarUuiiumioandnsn swing factor Mfiuase ldmuiiudsndnnisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
ymsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewin o Miedesiumsiiiedesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassviieasyu

4, inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU ASEALENNDU
svpzanditnun msUszndliiaiesdioduununasudeifisiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUITdansawu wagvienthenuiisnadurimun

NaNUsI feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsanaiunisliaenndesiunasulatenis

S92 DUALNULAY ;

newuUaen e saUuyarmIndduansmegasmadnuiasiowiunulunstorensndau
YBINBINUTI (swing pricing) ¢l (E1d)

%1 32/51



nasulalnewidive giodaneauad nan

wawummsmnmswavLasmL‘wmLmﬂmmﬂmﬂaa%mmmﬂawuﬂmam
1un5mmnawuﬂmammmiLﬂaauLLﬂawsamemmmawaus‘mimmLamamwmawwmu 3ol
ﬂ’]iL‘UaEJ‘lJLLUaﬂﬂ’eNVIU‘UaW8‘1/|’N6[,‘Vill Uswwms‘uawmsmﬂ‘zﬁLmawamﬂanmmmwuﬂmsmq
AnuR ‘mu ‘Ui‘l“ﬁ/lﬂ]ﬂﬂ']i’eﬂ%ﬂ’]‘Iﬁ‘LJﬂL\‘l’eJubL“U‘lﬁS’e]ﬁaﬂLﬂm‘m‘l\lﬂﬂﬂ‘ﬂmi’ﬂﬂuaﬂLLG]ﬂWNI‘U‘G’]ﬂLﬂi@QEJ@SU@\‘I
ﬂ’eN‘Vl‘Ll‘UaWEJWWQ?’JNQQ’E)T\J‘W%ﬁmqL‘UaEJuLL‘UaQ‘VTS’e]LWlILmJLﬂi’e]ﬂiﬂ@‘Ui‘Vﬁiﬂ’J']@JLﬂﬂﬂﬁﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘lJWUENUi‘HWGﬂﬂWiLLa”’E)’]‘U‘Wﬁ]WimﬂsﬂLﬂi@\‘m@UiWﬁﬂ’NNLﬁEJ\‘lﬁﬂW‘WﬂaENNWﬂﬂ’J’Wi‘lJ\‘lLﬂi@\ﬁJ’f)LW@
1maamﬂaaqm13Jﬂaﬂummvamaaamumim maamamaiwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘inammiawu LLavma‘mmmmwmmaaummm

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswl
ansngegalitiudesas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfiudnnistumsiionsandulumuulounsuazuuimed
VSIMAn1stvun Seaz aamaimgswmsmuamsaﬂﬁumﬁLLaw‘maLmeaUgumaqmumm
N.8.0.4agVis0aNIANUTENIANITAIULAE VIS oNUIBUNLS1119DU V19l M3ivum ADLs factor 9y
mﬁamﬂwwLﬂmﬂuaﬂmawmimﬂ%amﬂammsneuaa Toun

1) frnuiunaulunaiadoreningdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

a) ma*dssLumwam‘wﬂaawaaﬂaawus’amﬂmamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) wietladedu 9 ‘vmaﬂmuaﬂ’ﬁmmmawswwms U mmmamwswaaummmmaaﬂumsaa‘mu
neswu

mmwwmia1ﬁ]‘wﬁ)”1ﬁmﬂmamaﬂiwmmmimﬂmaLmﬁ]swmaaLLa LV OANNAFIULALUITONT
Jssduaniafefifedearniianunsarldielramsoduiumslanelunauastiouls o vty
q

2. msfmun ADLs threshold findnnnsunisiisnsandulumuulouisuazuwmeiivemdanis
fmun mmwwmsﬁ]vmuamﬁ%wLﬂmmmﬂuamwmawaqﬂawu Toefnsantladesendi
fAertes Taun )

1) fanunuriulunaindaviensnddy

2) ANNAGBIVBINAIANSNIFUANAIINAIEUNR

3) AN NAGDIVBINBINUTIAAUNG

a) ma*dswLumwam‘wﬂaawaaﬂaamus’amﬂmamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂaaﬂaa‘wus'm

5) wietladedu 9 ‘vmaﬂmuamimmmawswwms U mmmamwawaaummmmmﬂumsaa‘mu
nNoamu

mmwwmia1ﬁ]‘wﬁ)”1ﬁmﬂmamaﬂiummmimﬂmaLmﬁ]swmaaLLa SV OANNAFIULALUIONT
Jssduaniafefifedearniiaansarldielranmnsoduiumslanelunauasdouls o vsty
q , .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuiu Swing Pricing wagnansaldsiunuiasasiiolu
MsUIMsANudssanmaaesdules

a. GLUﬂimVlL‘UuiWEJﬂWﬂUiULLUU omnibus account USEVIAY mLuumsmmauawiﬂiumﬂmauuauu
R SUT eV S0 (best effort) meldanumsniuazdestrluanety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInn1soafiansanisuniu ADLs ImEJ%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdwﬁuamam
ﬁziamwmaawuawﬁsumﬂawu msruﬂumammwaauawﬁmmmaaﬂawu dAnAunI1 ADLs

threshold WUSHMQ@ﬂ’]SﬂWMUW Imwuamsnaﬁmwmaaamuawamamawu ﬂ’]u’]m‘iﬂﬂﬂaﬂ']ﬂ'ﬁiﬁ@
%1 33/51

P

b



nasulalnewidive giodaneauad nan

MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil ey LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. UsEmdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ
(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Fausendnniserafasanivue (1) uaz (2) Iuivmuwmmu )
4. lunsdiifinisléia3osilo ADLs §§ ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

¥nsfidinisdiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulaisowing q fAdesiunisliieiedio ADLs Tufuimst iusomdanmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnsdu meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniialiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu

IS BNTUNIYBINIDUNUSENIANTANUA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

spznaditviun Msussmealiiadesiledunnuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANITaERATN
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimawwawaammmmmamammsmmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- Mt vuaReulnsadadninlunssumdeuigAunlteau
Sy Y ¥ - ' . .
FTYSHIAMADILIIAWNUINDUNTVIIAUNUIYAINU (notice period) :

Na9U3U feeder fund wag fund of funds Luaﬂaqmﬂmamwmﬂ% notice period US¥VIANS sa/51
wu



nasnuilalnewiaive goaausauay nan

ansnazinsanafiunisiiaenadesiunsamulatenila

S19aDUALNULAY

nowulmeyaasaimuadeulvszernaiidesudiasmiinounsuefumieanmu (notice
period) ¢ (613)

Naﬂ%ua?u?iﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLmlllﬂﬁ]']ﬂﬁﬂu&ﬁasﬁsﬁ?u‘ﬂaﬂﬂENVIUUa’]EJVVN
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJ@\TWiE)LWNLWNLQi@QM@UiWWi@?WNLaﬁlﬂﬁﬂ']Wﬂa@\isﬂ'N@u 303
ﬂ'ﬁL‘UaEJ‘IJLL‘UaQﬂ@Q‘VI‘U‘Ua’]EJ‘VI'NELVIlI ‘UTEW]“\]Wﬂ'ﬁ‘U@Wﬁ]’]'ﬁmﬂsULF’ﬁE]Qllaﬂﬂﬂa']']m’mﬂ/lﬂ@\'iwu‘uar]EJ‘V]'N
AU ‘VN‘U Ui@mﬁ]ﬂﬂqia’]ﬁ]ﬂWWUVINE]‘IJVLEUWSE]WaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂ'iENNaV]LLmﬂmﬁlﬂlﬂ‘iﬂﬂLﬂia\iuasﬂaﬂ
ﬂEN'V]UUajﬂwqﬂﬁﬁﬂﬂﬂaqﬁlwf\]’]imqL‘UaEJULLUaQ‘VﬁE]L‘WllL(;‘]llLF’ﬁ@QN@U?W"]?QT‘I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Maamﬂaaﬂmmmmmm aﬂJ‘U@\Tﬂﬂ’]Uﬂ'ﬁm GU\‘H]U'?]HﬂqﬂiﬁlﬁaﬂLﬂmsﬂWﬁ’]UﬂQ’]u N.8.9. LaTUIDEUIAY
USHV]QWﬂ’]'ﬁa\W]u LLau‘WiE]‘WLl’)EJ\WUVIlIBWUWQQUﬂW‘VﬂJW

WATUATTUEAUNLIERY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 5.00 vesyarmINGaugrsveineauI
Tngusendanisazldimanunisuiefunilsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S92 UALNULAY

vannasinazidouly

1. USSMdan1sezinnun Gate period musgazidenisnmsmuaiivsenianisimun waz/vie e
Uendnnsnasuiasaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm fAwidunsenInnd Gate - threshold fiusemannis
Avum Imwuamsaasm&mmaawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAUNLIEAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwamm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENﬂ’]ﬁﬂiu%@ﬂuMU’JEJanuLLavﬁULUaEJuaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:aul,Uaauaaﬂmuwmaa vsgvdannisazthluvisenisluiuiing
wsaaﬂuwuwawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3ENInN139191587A MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fushn uay gate period arldinnniszduma
seylilulasams

5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7 Tunsdiftmsliedosio Redemption Gate | Usondanmsensldisutueiesiiolunisusmsanna
dosannadesduls

8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
msweuasFuToRuwhTiaLsavle (best effort) meldanumsaiuazdesntnluvasiy
nsfinsalfiedesdle )

1. Redemption Gate fiuansnsfulunsay Suvhnsfifinisiiaesied

2. UsEndnn1se1anasaly Redemptlon Gate LQW’]uﬂiﬂWlLﬂﬂaﬂWUﬂ’ﬁmﬂLEJUﬂﬁl Wi@ﬂiumu’ﬂ
%1135/ 51



nasnuilalnewiaive goaausauay nan

anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂqs?}/aaﬂuﬂﬁaimmﬂaﬁw Gate
threshold 16 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTanneaeaneyusuvzliaanndesiuluiuns
lanouvenemusm

4) \Aanslansuiinuni

5) Ransldaauannin Redemption Gate firfwuals )

6) mietaddu 1 fusnmdlonsmunuvesuFTninms wWu nanngewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivsEndanisituauans Tne
avﬂiuasﬂ,mmmw Redemption Gate Guummvuiu‘[mqmi Wil eandenisnsmwandulumuis

fusimdanisivun
2. USIANT5U0aINavaneSudoAumhuamursadulasumiuamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanuaniiavasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITe1aRaNTaNNLEN
mmmaﬂwmsmmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanudnsivirdoyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiedestiunisliiniesile Redemption Gate Ty
A5t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANARUAMUIINNBIYUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwuwawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂmawﬂmmmiaavL‘LJasJuLﬁm
nesuUaenm sl
il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansonianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeinederie
MmsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaglaveIuTEINdnnig
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPREVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilpsesuUNsivuAIAUAIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
aginsananiunmsiiaenadesiunasmulaienis
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ﬂENV]u‘Ua”IEJVl'Nﬁ’WlI’ﬁﬂﬂ']MUWUE]‘i]']ﬂG]LWGY]Uﬂ’]'i‘UWEJF’]UWU’J?JaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaaﬂL‘W:uLmulmmﬂwuaaa%mu‘uaqﬂaqwuﬂmww
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1unsmmnawuﬂmsmw:umiLﬂawuﬂaamaqummmawammm’mLaadamwmaawwmu ERH
ﬂ’ﬁL‘UaEJULLU@Qﬂ@QVIUU@W?JVI’NSWN USW%mmsmawmsmﬂ%Lmaquamaanmmnawuﬂmsmq
AnuR ‘mu ‘Ui‘l"}‘ﬂ%ﬂﬂ’]i’eﬂ%ﬂ’mum\‘l’e)u‘lﬂmi’e]ﬁaﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENNQVILLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘VI‘Ll‘Uﬁ']EJV]'N?’J%JZN’E)’]’\JW%'HM’WL‘LJaEJuLL‘LJaQ‘Wi’e]L‘WiJLmJLﬂi’e]ﬂiJ’e]UiVﬂiﬂ’J’mLﬂﬂﬂﬁﬂ?‘v\lﬂa@ﬁi@(ﬂ?m
maawu%amwamﬂmmvmawmmﬂ*’mmamammiﬂ’amLamamWﬂammﬂmmmmimmama
1maamﬂaaqmwaJﬂawmmmvamaﬂamumim suwuaamaiwanmm%wmumm N.8.6. La¥MIDaUIAL
‘inwmsawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’EJW‘U'W@H?]’M‘HG‘I

- Mm3skivenialisudafuniigamunumdnsuliveasngasuaidsanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsiviu (Jusing) : 1

4. ¥agd : SCBUSSMP
I o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdang
ArsssulisunisvreAuiliduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenelinisly liquidity fee USEMIANITaL
frsaunaiunislvaenndesiunasulatenis
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nowulmeymaaisafeniiuassaudoun e uitlbidulumuhinuviessosnaiifmun
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘aaﬂmw%ﬁmﬂ1iLLa”mﬁl‘wmimﬂmﬂimuammimmLamam‘wmammmmmmimuama

’Lwaamﬂaaammmmmm yANYOIEnIUNT SZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ’MﬂQ’m .8.6. LLa“’MiaﬁiﬂﬂN
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USENANNITAU wagvSemhsnuniisnunvduimvug

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvanamusau (swing
pricing) :
nasusIIIY
ansngegaliiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S19aLDUALNULAY

wdninausuazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnsimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVDINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenimilomsmunuvesuieninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiianseildfieliansasibunisldnelunaasdouly o msdy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiisateafianseldfieliamnsasibunisldnelunauasdouly o vmsdy
i .

3. td veuglavagnils UsEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaySuR oAU TIaLsavlE (best effort) neldanumsaiuasdestaluvnsiiy
msfinsanlfiaiesde )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu ganAunin
swing threshold 7iusEminnisimun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#avmiwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAeyaAINITUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeaiEmsmurnniulunAR e anst e

UYoavIuans

1. luns@ifinesuiinsuisdameanu inwmiﬁuaamuawsmuuwauaﬁuawmaaamuwnmum
uﬂﬁiﬂumiwaﬁmLLavwiammauiaLiaamwa g mﬂwuaaﬂumﬂmmmm Swing Pricing TuSuvhnisiu
2. U3tndnnsveanudnsiiavuuiiumioandnsn swing factor Mviuase limuiiussndnnisiiu
aums SsazuiuinlliiAusnigeaaiiszylilulassnis
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3. Uswammi‘uaamuammvmm%wmaaqmmmivLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vinnsiifinisldiedeile swing pricing LLav‘inmmmiavuwaméﬁa‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldiadesiie swing pricing TuSwhmsthy staiuson
ammwamauawﬁm%mLﬂasuuﬂaamimmum{im 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂm‘ulafl,muu lai
lpsunsdnassviieasyu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU NISENENNDY
svpzhanditinun msUszndliiaiosdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagrsoaunANUSEMIANITamu wazvdevthenuiifisiuaduimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S8 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauiatema
fvun ol U3vdmnisenatmuadiouludendninaslunisiiirtesiofuanidlusnistosiioves
newulmenasmiienaiasandsudandeinfueiesioudmsnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTmdnnmsamu wasvidemhesnuiiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 vedyarmIgAmY

S92 DUALNULAY

VanNUNLaYaulY

a v o a a I3 a [ a I a
1. USEMInNsagiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumaamumm
N.8.0.4ALVSOAINANUTENTAN T ULAL MTEMINBUTTE 1N 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

JJmmmumﬂummmjamEmi‘waau

ANNARBIVDINANANSNEFUANRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNG
wiaﬂﬁxmmwamwﬂaawaqﬂawunmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) wiotladedu 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
NoINU
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua Fouly Sumuuu
i .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendang
mwum szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw
Aertes Toua

2

)
)
)
)

(O~
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NNAFDIVDINANANTNEAUANAIRINA1IZUNR

NNARDIVBINBIVUTINRAUNG
%aﬂizLuumam‘wﬂaawaqﬂawmam%mamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawuim
Saladudu q maﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nosu
mu’%wwmim'«awawsmﬂ%auaﬂivmmmimﬂmaLm'«asﬂmaaLLavmaammﬁmLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumsldmelunauasdouls o vty
1l . :

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

a. Iuﬂimw,ﬂuiwmﬂuimwu omnibus account inavmLuumimmamwlmiumﬂmauuauu
senarSUeRIYN AN sovile (best effort) meldanumsaiuazdestlunnsty
msfnsanliiadesdile )

1. US¥nimnnsenaseniiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
ﬁzjamwu’mawuawﬁsuamamu mamwammwaauawﬁmmmaqﬂawu $AAun3n ADLs
threshold fiusemannsivun Imsmmamszjasm&mmaawuawﬁsﬂmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaEJmﬁmimmzuL‘LJ‘thmmﬁmiwmmmimmm

3. US¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) :uammwwmaawuuavauL‘Uaaum mﬂmmammﬁnmwmaawuuavauL‘Uaauaaﬂ

2) :uammwwmaawuuavauL‘Uaaum uaaﬂmmammsmamwmammmvmLﬂasuaaﬂ
FeusTnaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘1/1LiEJﬂLﬂUVLWO”uﬂﬂaUL‘U’mEN%u amﬂiﬂmumﬂmmmﬁau

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂ3°1/1UV|’1ﬂaUVIE]’1%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JEJV]EJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoaIudns
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema q VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu
2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldia3esile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdestunisliieiedio ADLs Tufuimsty Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM Lildfunsdpassmieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uanenafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. U3emdnnnsveanudvsiiasUsuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznadidvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaewUsu feeder fund wae fund of funds Lmaﬂamuﬂmamwmﬂ% ADLs mwmmiavwmmzwsl
“uI
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ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammLmumiamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamammanmammawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,waﬂmmsmwmumm N.8.9. LaznIaUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uae fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatenidla
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ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁﬁusﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂaSULLﬂﬁ\TVﬁEJLWNW\NLW?@QN@UiV’ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘ﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬁﬁaﬁlJ@VlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘V]‘L«lUﬁ']EJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@ﬁﬁﬂmﬁusﬂwa’]ur]Q’]u N.8.9. LazUIEUIAN
U'Tl:ﬂ/l"\mﬂ’ﬁa\‘imu LLauW'ﬁ'E]’VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUAMTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu
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wdninausiuaziouly

1. U3Smdan1saginvun Gate period museazidenisnismuaiivienianisimun uwaz/mie e
UEmdnnisnesuiansaiuaunls

2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsfanann
Redemptlon Gate aﬂmawwvaummwamﬂw ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauamﬁmmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
MuuA I@smuamszjamwmaamuammmﬂmwu AN uammwammaawu (subscription)
UM mammiauLﬂaawmaaamm (switch in) inAieyarIN1sUIeAUNLILaMU (redemption) kae
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

3. inamﬂ’13%u‘wa]1mnﬂWmmﬁmiiwaﬂwmaaawumu Redemption Gate Imamnaaamu
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dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmwmiwaﬂwmaawmwauLUaauaaﬂmwmaa vigvdnnsazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3Endnnsenaiiansaniinue Redemption Gate Wy gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnng Redemption Gate ‘U‘um e gate period arldinnninsedumaud
seylilulasanis

5, inammi'«avmmiswaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaawmaamumuﬂ’n Redemption Gate 7isznield

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fiuanansiuluudas Juvhnsfifinisidiasesded

2. U3Eninn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniadusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUNG

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTiluTanIneaeeneyusuvzliaanndesiulsuiuns
lenouvenemusim

4) Aanslanauliaung

5) Aanslaaauannin Redemption Gate fifvuals )

6) mietadudu 1 fusnmdlonsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivemdanisiiuanas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil Teandenisnsmwandulumis

fusdmdanisivun
2. USInN50aIuavanaeSugoAumhuamursaduldsuniiuauiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasunuanuimadniiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirnun nslia3esiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANIT1aRaNTaNeNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanudniivirtoyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedesiunislfiaiesile Redemption Gate Ty
A3t

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUMSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂwauammL’Jm

IPO GZN’EJ"I‘WHIMNZWEJ‘VTU’J aaqwuiummmawusluﬂawuﬂmEwmlm a2/ 51
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-lunsaliidutungavinnisvesnawudanems Ruaspuluduidaassimionaliaunsduaeud
nesuUaenm sl
it IuﬂimwlummiaauLﬂaaumﬂawuﬂmsmﬂim Uitmdansveaniuansenianiensviendu
awumnmamivmﬂmaamm&Jamu‘lmamﬂauwwmﬁmmi visooonduialanseudeinederie
Mmsawumwmawmaaﬂmimmemﬂivmﬁb
‘inrﬂmmwamauawﬂmawmsaqwummiasmLaﬂmmmaﬂwmaaﬂmmummaalmmu
fagRlaveIuIENIANIG
‘Uswa]mmsmamauammﬁumuammum’lumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasnmmvul”ﬂwmammulm ilps0sUNsAMUAIAUAIVIB AU AL
(Redemption Gate) Immma&mumaﬂwuwaamwammi

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAL

ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Aun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)UiW]39"’121’]1]Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UFYMU@]

- MmshivenialisudefunitsamunumdeisulivieasngasuadaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaaniiunsidgegaliiu (Juiinig) : 1
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5. ¥o¢o : SCBUSSME
= o o vy & vu YR
- Lﬂii)\‘]&laﬂﬂiﬂﬂﬂ‘uﬂiﬂQaﬂﬂutﬂuaiUﬂﬂigﬂﬂ?ﬁﬂﬂ
' a A an & a a Ao . . 1.
Asssuisunisveaunlidulumudsunaiasseznaiiniviua (liquidity fee) :

N2NUIMU feeder fund uag fund of funds Wienaauuatgnelinisly liquidity fee UTENIAN1TaL
frsaunaidunisliaenndesiunasulatenis

S19a2LDUALNULAY

ﬂaﬂ‘wuﬂawmammmL%‘EmLﬁumﬁi‘imﬁ&mmiﬁu’lﬂﬁuﬁmLfJUlUWWNU%@JWmﬁE)i%%nm‘ﬁﬁmu@
(liquidity fee) le (§dl)

Na\‘mummmﬁﬂwﬁwauL@EJ@L‘WNLmulmmﬂwudaamﬁmu%ﬂﬂaﬂwuﬂmwm
IUﬂﬁmmﬂE}QWUﬂa’]FJ'V]'NQJﬂ’]iLﬂﬁ&IULLﬂa\'1'1/159LW@JW\NLW?@QN@U?V’ﬁ@’J’]@JLﬁENﬁﬂ']WﬂaENEU’NG]u 'Vﬁau
milfdaBULLﬂadﬂadmuﬂmﬁJmﬁwu U'ﬁUWﬁ]Wﬂ’]'ﬁ“UE]Wﬁ]’ﬁm’ﬂsULﬂ'ﬁﬁ]ﬁllamﬂﬂa’]'ﬂ(ﬂ’]m‘ﬂﬂ@\TWUﬂﬁ’]ﬂwqﬁ
A191UA VN‘H Ui‘bmﬁmmimﬁ]m‘wuﬂLﬂauvlmma‘waﬂLﬂmwﬂumﬂmmaﬁuawLLmﬂmﬂUmmﬂimua%ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’]\'I?'JJJQQ@'H]W"\]’]?M’]L'UaEJ'ULLUaQ'WiaL'WJJLmllLﬂiaﬁllﬁ]‘UTW’ﬁﬂ')']llLaﬂﬂﬁﬂ’]Wﬂa@ﬂi@m’]ﬂJ
ﬂaﬂWUﬁ]"U@QUTM%QWﬂ’]ﬁLLau'E’]'T‘ﬂ'Wﬁ]qimqisﬁLﬂiaquanﬂqiﬂ'J’]NLﬂﬁJ\‘lﬂﬂ’]WﬂaaQN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
IﬂﬂaamﬂaaﬂmummLﬁyquauﬁumamumim s(]ﬁ’\]u@ﬁ]ﬂ']ﬂimﬁaﬂLﬂﬁu%‘mﬁ’]urm’]u .8.7. LLau'Wi'aﬁlﬂﬂll
Ui‘l:ﬂ/lﬁmmia\‘mu LLa:;W'ﬁ@'VIu’)EJQWUWNQ’]U’WQUﬂWWUW

nsUSuyadmindauguddaegasmsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMIIY
dnsngegaliiiuiosas : 2.00 veyarwigamu
AEATUYURA : Partial swing pricing

519D UALNULALN

wdninasLaziiouly

1. swing factor Swdnnislunisiansandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnagfiiendes ldun

1) fanununiulunaindaviensnddy

2) ANINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamvluaamﬂaaqﬂ‘uﬂﬁmmmﬁimawﬂmﬂmwmm

5) wietladedu 9 muaﬂmuamimmmmmwammﬁ T mmmamEmiwsmummmsumﬂumimm
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiuummﬁmeﬂm‘uamﬁmamaaLLa SV OANNAFTIULALUITONT
Uspiduantadeiiiendenrhiiaunsoyldielraunsosidunsidnglunauasidouly o vty
1l .

2. M3imuA Swing Thresholds dvdnnistunisiiansaundulyamuulsuisuazuumeiuisndnnis
MuuA ImaﬁmamﬂﬁaﬁwS]ﬁLﬁleJﬁaa Taun

1) fanununiulunaindeviensnday

2) ANINAFDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamvluaamﬂaaqﬂ‘uﬂﬁmmmﬁimawﬂmﬂmwmm

5) wietladedu 9 muaﬂmuamimmmmmwammﬁ U mmmamEmiwsmummmsumﬂumimm
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiwummﬁmeﬂm‘uamﬁmamaaLLa SV OANNAFTIULALUITONT
Uspduantadeiiiendenrhiaunsorldfielraunsosidunsidnelunamasidouly o vty

q
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3. o0 vaurlavausnils USEmdnns arldld Swing Pricing wieufu Anti-dilution levies — ADL uf
anunsaldswduedesdielunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLITIENLSavLE (best effort) neldanunsaiuazdesialunn iy
msfasanldieiede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBeniinmemuaniulunsaiviendanistmun

YoasIuaNs

1. lunsdiineswuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin o Miedesiumsiiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
msliindesile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂawuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineaulatema
fvun el U3Evdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistosiioves
nowulmeyasmiienaiasandsuanoinfueiesioudmnnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTminnmsamu wasvidemhsnuifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyar gAY

S8z DUALNULAY
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuwmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.0.4AZM3DANIANUTENTAN TV ULAT MTBMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂawmqﬂwLﬂm%a Taun

1) Sausfurnulunaiadeueninday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu q ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. A5AMUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Toud )

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifidearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansiy
msfasanldiadesie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamﬁnasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LEJEJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘UWNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau
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1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
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1mu1mm5uu LLlI‘W]ﬂﬂ’]EJ‘ViaﬂUi’Wﬂi]’ﬂLGUﬂﬂ’]‘U@‘Vi‘U’JEJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,JGWIS’EJU’Nﬂ’lu‘U@ﬂ’Ju%ﬁﬂﬁuu‘LNﬂWNﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘LJlﬂLLa”5’1EJﬂ’ﬁ‘?I’e)‘Vl‘Ll’]EJa\‘l‘VluWU'ﬁ”WJEJLsUﬂVlLiEJﬂLﬂUllllﬂ‘Ll‘H iulm‘umsmaiwmsawu
3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs ‘GﬁﬂN‘Vl‘Vﬂi’]EJﬂ’]i‘?I’OWU’JEJﬁ\muLLa”
amﬂaawmsawum mamﬂﬂwmaamuuavauLﬂaawmaawuaaﬂ LW‘ENEJQIG]EJQWH\‘MM‘U ADLS
threshold %Uiﬂ%ﬂ’]ﬁﬂ@l’l 3331aﬂmw’«mmimaamuawamvwmimmwumamwmmsnmu ADLs ‘1/|
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	* อนึ่ง กองทุนหลักอาจมีการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่ายต่าง ๆ ของกองทุนได้ ทั้งนี้ หากการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงดังกล่าวส่งผลกระทบต่อการเปลี่ยนแปลงอัตราการเรียกเก็บค่าธรรมเนียมของกองทุนนี้ บริษัทจัดการจะแจ้...
	** ในกรณีที่กองทุนหลักมีการแก้ไขเพิ่มเติมโครงการจัดการ ซึ่งบริษัทจัดการเห็นว่าไม่มีนัยสำคัญ บริษัทจัดการขอสงวนสิทธิที่จะแก้ไขเพิ่มเติมโครงการให้สอดคล้องกับการเปลี่ยนแปลงของกองทุนหลักโดยถือว่าได้รับมติจากผู้ถือหน่วยลงทุนแล้ว และจะแจ้งให้ผู้ถือหน่วยลงทุ...
	ความเสี่ยงในการลงทุนของกองทุนหลัก
	สิทธิในการขายคืนหน่วยลงทุน
	ผู้ถือหน่วยลงทุนสามารถขายคืนหน่วยลงทุนใหแกบริษัทจัดการ โดยผ่านผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุนที่บริษัทจัดการแต่งตั้ง
	(ถามี) ทั้งนี้ ใหเป็นไปตามหนังสือชี้ชวนสวนโครงการ ขอ "การรับซื้อคืนหน่วยลงทุน" ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นตอเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนแลว
	สำหรับหน่วยลงทุนชนิดรับซื้อคืนอัตโนมัติ ผู้ถือหน่วยลงทุนไม่สามารถยกเลิกความเห็นชอบให้สั่งขายคืนหน่วยลงทุนอัตโนมัติได้ เว้นแต่บริษัทจัดการเห็นว่าเหมาะสมและอนุญาตเป็นกรณีพิเศษสำหรับผู้ถือหน่วยลงทุนทุกราย
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกันและปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่น ๆ  ที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธที่จะลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริ...
	3. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน
	SCBUSSMFUND ข้อผูกพัน

