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2 AI1811NATANSLEINA luaipdnsaa

2.1 n9eld credit rating 2w 2 dusuwsnawlyl

2.2 N3N credit rating 'ﬂf;ﬂuimv‘i_l investment grade UARING o 35%

2 AUALILIN

3 | wwan CIs anuiseyluaauseazidanlaganis ae 3.13.1 aaui Tuaningnsnaou

298 199 U9 3.13.2 U7 2 18 1
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sz lne

5.2.3.7 ﬁuﬁﬂ’?ﬂﬁlﬂﬂ’ﬁ‘ﬁl\?ﬂ@ﬂLL@zﬁ’\L%’]LLﬁ\‘iﬂi:m ﬂi‘ﬂﬂ
5.2.3.8 ﬁu’lﬂ’]ﬁ@ﬂ@’mwﬂl\iﬂi‘tmﬂiﬂnﬂ

5.2.3.9 ua.

5.3 Lﬂu’ﬂ“ﬂ’miuﬂﬁ‘ﬁmﬂi%ﬂ

5.4 1 credit rating @?Q:Iuizﬁu investment grade

5.5 lunsainiiTuns1asN N nuuasui1seni > 397 51 o
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o
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= = 1 1 o o
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6.4.4 Junselnulums1 @A MLATIENsE U > 397 T LA

Funawu nesaunziiausesy luszuuLed regulated market

6.5 DW 914 issuer rating 'ﬂiﬂuﬁ‘zﬁu investment grade

o

6.6 §3N391AN NAATYTYIH credit rating ag luszdu

<

investment grade

(naciidunisaenulunnedszmeangdoyanlugueyiinise

o A

ynURnRawnegaatlszma a1unsaidenla credit rating

43 ﬂmnwﬂm”lmﬂwwzﬁmﬂr M31@13%H US Short Duration High Income:

SCBUSHY




SCB

vav. Inawnnlse

aAn dszinnnsnaduy ARIIHIU (% 2RI NAV)

X = Ao o
Lkl national scale FaitTuldmiuinamngtinau

ADLENITHNNT N.A.A. UTENIANIIUA)
6.6.1 reverse repo

6.6.2 OTC derivatives

o

6.7 U2El infra V3aUWIL property ail

= 49‘/ A ! ! 4} a
6.7.1 apnzillaugaanavzeny lezuang IPO iensannzileu
gennglunseaugaananninaduiuyauinliaes SET
- 491 o o P 1 ' = '
wrenaInTaEnANNINeAeszma (e lusanianuog
Aananafagszaeaiiunswn lumsnanai luiinisiinaay
Co ¥ " 4
wagAnaeanannisgenelu SET wisalunaingeie
PANNINE AN szIneA)

6.7.2 Wunwizzeanamui luladdneuznszaanisamuly

Aan1slAseaseiiug U edmNTuning WEeANBNITIE LAUA
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sonulaniu 5%

- AXA IM Fixed Income Investment Strategies-US

Short Duration High Yield 1Hia#128184%)4 (share

class) B — Capitalization USD

Tufinnsszyifeaiu sIP Talumlsdedsau
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o
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1 ﬂﬁmmuium"wﬂrzi'?uf*nmu?ﬁmnm?ﬁwﬁl@glluﬂqluﬁﬂﬂWﬁ? TaiAusmsladasmisdall LLz:fJLLﬁié”maﬂ’Lm%@qnfﬁ
Lﬁmﬁuu?@mﬂ%ﬁLﬂu@'z&ytgﬂuﬁqimimwmiﬁuﬁuﬁﬁm (1) 25% vida
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f9U 3 : é’miﬁéqunﬂi@qnuﬁﬁﬂuqmmuﬂi:mww%’wﬁau (product limit)

A miunsamuluRulniensanaiiaumiRudinivenisaiuanueenesu ludaenmuaiesty product limit

£

AR

dsziannsnadu

ARI1EIU (% 29 NAV)

NENRUAIH

1.1 BEE PIN 1 Reulavuasuiieunnesulanidunis vl
o & aa ¥ i o = o
nsfuleudns@anseslunsanslasuiinisinguuianivue

A ¢£I > A > >
{ZEXaEN L\T’ﬂuvlﬂlslﬁﬂ'ﬂ\'inu@’m’]ﬁ‘ﬂﬂ]’mﬂu@"ﬂﬂﬂb‘]ﬁ‘ﬂﬂ’]ﬂﬂ

1.2 SN (wa'lu39389 SN Feapnzidauiy TBMALATENNTIa U

PremNudninaun i niuua o luilszniAaniznssunisnntu
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X '
dansviineanlu)

1.3 JuelnudeansansieumiRue N AR s zinaIn sl NAY

12 1591

1.4 total SIP MNUD 5 URAAIUT

(peiilulaiunisasuaesnasyusanda uazneeu buy & hold

Naanulu B/E PN SN Rurnigansnaisiieuiniduelan il

21glufueNg N uTesaLN19a9 LR MF ¥Fadin1saeu
11 derivatives 1V alunina@usananiiangaannaadiuaig

nadNu)

sanfuliLAL 25%

reverse repo

laiAiu 25%

securities lending

laiAiu 25%

total SIP G4lawn nSnaduainge 7 Jadui 1: 8m3a91n19

A9 U7 ANUINANNE aaNnIne A uizan Atytyn (single entity limit)

walgaanDmANIAIN 4.1 waz 4.2 Al credit rating agluszAu

o

AN investment grade vizalui credit rating praid

'
aa o

& < Xl =
4.1 ATIANTNU ATIANTNINUNINU SN NTBANN NHANBUZATN
5.15.25.3 LAY 5.5 18498 5 1178 6.4.3 6.4.4 UAY 6.4.5 18910

6 Tugouil 1: 8R9IAUNITAN WA AMIUATNY BN N R UITE

AR (single entity limit)

saufulaLiY 15%
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o

derivatives #ail

5.1 N9LUIMNgIN9IN derivatives NHARnUszasatianisan
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! a ' = tﬂld !
llNLﬂHNﬂ@ﬂ’]WJ’mLZW\‘]WN@iIH

5.2 NN91INGIN3TH derivatives N lHNaN1TaAAINIALN
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global exposure limit
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A1179 net exposure AinaNNsasulu derivatives Tag
AealuLfin 100% 289 NAV
o

(‘J"]EJ'ZWLE‘EJW]J@\?T]’]W]O’]WJM TNATUIR N TA NN LN )

AinaudszniAniuug)

5.2.2 NIEUNBIUANITAULLILFUTAY

A1179 net exposure MAaINN19a9UlL derivatives
TnayanAnudennegegn (value-at-risk : VaR) 789
naumsiumall

(1) absolute VaR < 20% 284 NAV
(2) relative VaR < 2 1 284 VaR 2484 benchmark

PHIYLUA: “NITAINULLUTUTAW” U1LAIINAN NIT

Q

Y Y da <Y
mnulu@"fyfgw AUILAWNUIMMNNAYNDULUTUTDU
(complex strategic investment) M?'ammmusluﬁzyzm
TRUNBANNUINRANNTUTEY (exotic derivatives)

=

(378828 ATRINTANUINS TURANTUNATNARNLATUNT)

AinaudszniAniuug)

: RangaunsaunAIMaINANRaulada luAan s iau

(concentration limit)

dszinnnsnaduy

BRI18U (% 29 NAV)

VINTGNTR T ER RICERHV N

1.1 nainuiunnsasyuang MF

NN MF 39uiun 2 lan13dan199es Uaa. setheaniumAes

HAUIUYUIBNFENIINTUY < 25% TB9A1IUANTEN

LR TN ATDIL BN

FINENIUL AII@NITIANTNU MI1@9 Basel 11l WATANNTET
g o
geanlaseuil

(lusantamsansniinaiging widensansuiniaignislszme)

2.1 T 1 Tu 3 9asyan mBAUNNIIR[Y (financial
} - ; v Y o B
liability)' 989aanATE99 2 Audidame laluey

A o o o " L X aa
ﬂ’]?Nu@qV?Ui@‘Uﬁ‘zﬂﬁLQ@WUQ.J?‘N'TQ@ PNU sluﬂ?m‘w%
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J@H@uﬁaumqm?ﬁuﬁu%émLﬂuiﬂg@ﬁ'ﬁmmmwé
Wunaald uaslunscifigeenasanslufivilauns
nafunaidamelalumnsfudwilseuszazingn
TinyTangn® Wlssnsaaulsiin 1 s 3 1ewaninis
'ﬂ@ﬂLL@‘::L@u'E]"IJ’]F;I[ﬂi’]@’]i[ﬁl’m%@ﬁ“ﬂ'ﬂ\iE;:'E]’ﬂﬂi’]il‘&mﬂuﬁ"lﬂ
A uunlunsdingeanamansladinistiuuu fing lu
Anwuzuinsanng (bond issuance program) 1‘1;

farzntdusalasenig

2.2 lunstininesuawmulunsansnuaeiinadume
o P SV S
ansneanlunuazi credit rating agluszAusinNg
investment grade yizelufl credit rating 1 uaa. AU
Wenewunelanisdnnises uaa. semeaiuganiu
Tuifin 1 11 3 289yaAN1IENUAZIALDTIYATIANT
o ool vy 4
sananaiusenis Luuansiingeannsanslaiinistu
WULLAANIIENITLRYANNTIA LB ENAN NN ludn W
1ulmsanns (bond issuance program) Tuansaunidi

snzTAganig

(Fmaqumiu 2.2 lulaiunsaiulunsasheaning

o X
YARAASL

1. 8. 1. Y78 UA. mmgummﬂmmiﬁ%mﬂu

RFIS)
2. SUNANTRRNEAU
3. SUIANTRIANTAILATIEN
4. SUIANTENBNNTNHATLATANNIUNNTNEAT
. o 44 .
5. U3rEMnanseNduTenegan A

6. SUIANTWANUNIATIUARTUIANANUALIUIALDNLIS

Uszmalne
7. sunAnsiitannsasenuaztinianumaszmelne
8. sunAnsAsanuualszmAlng
9. ua.

10. anTun12Ruszndsymeandszmalneaduanndn
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aAn dszinnnsnaduy ARIIHIU (% 2RI NAV)

o

11. 011NN RUA N sMAN T AN HeUTy I UaaLA AL

1APARTN 1. -9.)

3 | wwan CIs 2ewnewulane Uil - lain 1 1w 3 2899 UuUMUIE CIS Ti9MNAT89 MF 138

neawu CIS Awlszina Neanwuieii
- dagnaveululaiunisasulunsiifsi

(1) nasnulunung CIS 1aaneauiNansizATLnIY

il TnelasumsiutauaIngndneny

= =3

(1.1) HUUALA

v
o o

(1.2) Ansiatulunlnefeng lufiu 2 4

(1.3) HUBEABE AW

4 | wuael infra 109n29WlANBIY LT T 1 T 3 2899 UUNWIY infra IANNATENEIN U
4 A v da
infra Neanuuaeti LuwALTUMWLE infra 289N89UNH
anmnuzasunauaail Tnelasuadnuiutauanng1ingu
(1) aunmLan

(2) Ansaulnatagdengludiu 2 4

(3) 1uaenayaeUluenINg

5 | wwan property 389n8IlANBIN AT Tafin 1 T 3 2899UIUNUIY property TAUNATR

N93Y) property Ainanyuraiy uLALTWLE
e v v,

property 189N unRansurAsunussil Taglady

AHLTAUTALANNATINGY

(1) Huuean

(2) Ansaulualaadiangluiu 2 4

(3) mumwmmmnﬂmqmw

PHEILB]
" uHlAun19an13134 (financial liability) ”Luﬁmsmmmmmgmmi ”mﬁﬁQ@@ﬂr;mfmm”\iﬂmqimﬁmﬁwumiﬁummmmgmmi

v [
a o D |

Teyaiu TmﬂLﬂummﬁmm?mmmmmiﬁuﬁﬁmumimmmzm\a‘mmiﬁmummm‘gmmiﬁﬁy%mngummﬁmﬁ%m%wumﬁ
u?@mmgmmsmmmwmma‘ﬁuﬁLﬂuﬁmu?ﬂm:ﬁumn@ U International Financial Reporting Standards (IFRS) ¥ie United
States Generally Accepted Accounting Principle (US GAAP) Lﬂw;lu

: muﬁ\m?zﬁﬂ"ﬂﬁm“uﬁmummﬁcﬂﬁwumsﬁu‘lum%\ma‘ﬂmméﬂ@ﬂ M31EN3

Vil nMsAuaudnaumuultLnensauLarangaun1saas duldaiunianuwn 5 undszniArniznasunismiuaa Ay

1 . 55/2559 (389 NMIAINUIBINGINU (RUTLN 3) &ITUN 20 SUAN 2559 waz/via Nunluiams
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ASLLE AL EUARSIRIUNNTANUARINTNARUNNDINUNAUUAIUMNRANLNAUNNBINU NN LNDINUNAN

SCBUSHY

AXA IM Fixed Income Investment Strategies-US Short
Duration High Yield : B — Capitalization USD

nasuINAIa1Ini Aulaunaawulunsansuiisaniu > 80%

1839 NAV

wuasulunmatsiienauludszinaaniyeinsng engade
dszannu 3 dusesnan TnansasaslduduauuIdefen
n21 BBB- (dndusulny S&P wisaseauimeuini) uazanuly
Contingent Convertible Bonds (CoCos) 1alsAn 10% AAIHAAN
NN AU NATANITAIN UTBINDIN UNANBNAN AT1AT97 11
, d. % ' oy e d
Distressed %38 Default la'lutiin 10% 193yanmingAudaiu

wiaNNgnUiuandudiuANuEee
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A1919A15953L N RUARLUNY LAZAT LA ENINNATIEANLALAINNAIYUTINLATHDAUUILRIY

2295audiiy@auadun 1 Hu1AN 2565 D9TUN 28 NNAIWUE 2566

aa I3 o a I3 a o @ a o I3 a
$18MSNENALAINNAIYUTIN angImNlATINIG Faninuase IFEnLNuAse” Faninuase
(sREATVRIYAAINTNERUFNE) (28 NUANWUS 2564) (28 NUANWUS 2565) (28 nuNNWUS 2566)
(RN ETUAREFNNEAT)

1. ABTTNRLNULATA LTALFTINNINNA o
I, - laifin 3.21 0.96 0.93 0.93
Ndszanauniglas
1.1 ANEIINTHENA1ITANT laifin 2.675
y
(Management fee) (FaumsUN 26 NN, 62 08 08 081
v ! . . .
wWluauly waswudy
laifiv 2.565)
1.2 msssuidonyguanatlsz Ty o
lafin 0.107 0.04 0.04 0.04
(Trustee fee)
1.3 ANF9INie NN ensiau WdnaNLBEMannIg
(Registrar fee) AYUA wazBFeniiuann

u‘%ﬁwﬁmma afmﬂfﬂu
mﬁﬁmuﬂummmma) 0.07 0.07 0.07
(mumum 26 N.W. 62
umily) ulaeuty
0 0.11)

1.4 PTILENEIN1989)U (Advisory fee) (Y (N (N ud
1.5 algangTunsdn nilylsziu - " " "
- . Tuf Tufl Tufl Tud
(Cost of providing the insurance)
1.6 Anlaanedy 7] (Other expenses)*™* luniu 2.675 0.04 0.01 0.01
m nslaenin dssanduius Lazaaasunig TuiAv 0.2675
218 T WTIUAUDU MU UATIUIN 2BINNUIBEUN W Tl Tl Tudl
984lATINNT
sl Ussanduius uavasssunig o - - ,
N . N lanifin 02675 st st of
UENEVALAUBINE NI A UATININ
m Anaauiltyd (Auditing fee) AT 0.04 0.01 0.01
Doy TR
mpnlganeau o ANNNANEAT 0.00 0.00 0.00
2. AagsuIlaNLazA lFaanlseum 40 - o e e
v ANTANLAT Tl Tud il
nslule
FANAETTNIRENLAZ AT LI LTEn o
—— lanfin 3.21 0.96 0.93 0.93
LNUASININRN A
A lganglunisdauanannine 4
ANNNANEAT 0.01 0.00 0.00

(Trading cost)

£ ANgTRLleN / mimmﬂ&T\‘mmqimwmﬁmmtﬂmLLm

' v

o Lu@mmmmmummmLuﬂwmm’lﬂmwmm 1/1mmmma‘amnnmwumummﬂ 1.1-1.548% mm”l,mmummiuLuﬂmqmmnmwu
RSP 1mnuﬂm@mw@ﬂm 0.2675 mmmmwﬁ‘wmummﬂumﬂmmumulum@vqu

m‘lﬂjmmumu@ﬂmwmmﬂﬂm@ﬂm 0.01 m@qmmmwmumwﬁ

il 194?@34mmwu%ummmmmuNulmmwmmﬁ 40 (4) (n) Lmqﬂiwmﬁwgﬁm‘

fiail el,um‘mmmwmwmmmu ﬂ’]i&fﬁﬁ‘ﬂ’ﬂL'ﬂW'}v mamwﬂulmumamﬂmuuﬂm 'LIT‘H“V]’%\Vlﬂqiﬂ\ﬁquﬂﬂﬁiuﬂ’]iﬂiuﬂﬂﬂE]ﬁ"]ﬂ N879LlENUAY ﬂ’ﬂfﬂ’ﬁﬁﬂ

o

V]QVNWII@QH@QWMIV@@ﬂﬂﬂﬂ\?ﬂUﬂWiLﬂﬂﬂuLLﬂ@\i ﬂ\iﬂ@'ﬂ LLZQ“’IWQ@’)’]VLB”I?Uﬁ‘]”lllLWHT@U@WﬂNﬂ@WHQH@QWHLL@’]

e
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1BENAANNIAILANETIAY wmmﬁaamuﬂum@ﬂ'ﬂmmmq I Fananiananlaliifiusesas 5 1098nIAasTUITiuavEeAtlgane T BETAANNsasLAs

11/1mmwummmwmimaﬂmw 60 Fu neunnsGeniAuAsIsLieavienn lane R Na

LN ANIEUANE A A ass Ve An T A il Fananarnamtlaluifvsatay 5 10s8nsaassuiuitennlaans KetEvdanis

@:Lvsxﬂummwummmwmiuu@ﬂmﬂ 60 Fu naunNsBeaniAUABTTUTEe AN e TR uFanA
Iuﬂimmnmwumwu‘Luumﬂmwummﬂmwmwmﬂ‘lmmmmmmmqummi (nmwuﬂmamq) ummmmimimmnmumﬁﬁmuﬂumi

@1mﬂﬂmqﬂmwumuwNmmuﬂuﬂmwuﬂmﬂmq mu ﬂmwumumq uuammwmu@m 1,000 A1ULM Vlﬂmwu’l,uﬂmwuﬁmﬂmq 100 @14

ummmmaqmﬂnmumﬁﬁmuﬂummmmimmi@mmwmmgmﬁ 900 ANULWM ‘Lu@mmnﬂmumumqmuum wazFaniuany @mmwmuzgwﬁ

100 AL usnniinasuarenisiive Wl

- Iummiﬁn'amumw{wﬂimﬂﬁuﬁum'qﬁimLﬁﬂumﬁmmiqu{qwﬁaLflumlwﬁmuLmulﬁmmnmiﬁnmnuﬁqGu”l,ﬂmnu‘lunmnumwﬁmixmﬂﬁu

(Loyalty Fee %78 Rebate) u?ﬁwﬁmmm:ﬁﬂLﬁumﬂﬁ@u'ﬁmquﬁmémmmﬂum”wﬁz’%ummrmmu

A a I3 "%’ o ¥a ' 'Y a s a a s a a s a
s18n1sNBENNUANKTANG AN AaUUILAINUY ANSIAIN BFaNLALA3a BENLALASY Faniuase
> ' ' * o 7 o 7 o
(SRLRSURINAATUUILAING) tasems (28 NUAWUS 2564) | (28 NUAWUE 2565) | (28 NNNWUE 2566)
(RN LTUAREANNAAT)
ANEITNLHENN7278 (Front-End Fee)* lafin 3.21 0.8025 0.8025 0.8025
A599:LEIINN35UTR AU (Back-End Fee)** A 3.21 anuluEanfy anuluEanfy anuluBanidu

' = U ' ,,
mﬁﬁmw;mmmuLﬂ@ﬂuumﬁmnu (Switching
Fee)**

(1) esssaflannisduiasumuiaayuan

(Switching In) laifin 3.21 0.8025 0.8025 0.8025

@ msssuflaunsduuldauvuisasuean

(Switching Out) A 3.21 anuluEanfy annuluEanfy anuluBanidy
! o = & ! ! &
AFunstlaneAunu e LNaUsTEZIIANTe " " " "
Tuf (N uf ud

AsasnniInualalulnanig (Exit Fee)

! ¥ R o o oA o
ﬂ’ﬂ‘ﬁ@Wﬂiuﬂqﬁ‘sﬁﬂﬂﬁ"ﬂﬁlqﬁlﬂﬁﬂ‘ﬂi‘Wﬂ HBANNTT

a‘%ﬁ@ﬁ@ﬁamﬂﬁ@ﬁuLﬂ?n‘lmwﬁwmwu (WL 3iAu 0.75 anauluGanify anauluGenify anauliGenify
L“Ijﬂﬂﬂ\‘]‘lqu) (Brokerage Fee)***
ﬂlqﬁj‘j‘mﬂﬂmmj“ﬂ@uuﬁqmmu Tudmsn 10 um Tudman 10 um Tudman 10 um Tudman 10 um
ml'amiaf;lmnu ﬁﬂuﬁqﬂ@mu ﬁﬂuﬁqﬂ@mu mlﬂmifmmnu
1,000 ‘1/11:1'3?] 1,000 Mli’)il 1,000 Mli’)il 1,000 Mli']il

* anssswiilen / anlranasananasunndyaninuan

* pnsssiflanniang / duiasununsasuenaeniiuainydsieruasamuunaznguiiseunazs e ludnm it Tneuidmdanisazias
TeazRanauazudnnan i umell

. - v [ Co
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o
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v oy
o A a o

- 1AFndansasnudvsiaziiuessmdouviealganamng y sananamilalauifusesas 5 5119\‘1@[flﬁ"]ﬂﬁﬁﬁ‘ﬁ‘uﬂﬂuﬂdi“@ﬂlﬂ‘;@lﬁﬂ AULTENAANNT
@“LL;ﬂ:wcjmwumm@'qwuﬂsﬁ:@mfﬁ 60 fu neunsBenifuAsssuinientlsnefifstusna

°lummv|ﬂmwumwﬂwmmmwuﬂumﬂmwummmﬂimmmmmmmmm AN (ﬂmwuﬂmﬂma) Usndannsazlui Lmﬂmumﬁﬁmumums
@mmﬂmnﬂqwumumqmsn@unmmwuﬂmam<1 mu n@W‘uﬁTumq ummmwmuﬁm 1,000 AMULW 11va1u1unmwuﬂmmnw 100 AL
ma:rmmmmmmmumﬁ@mLuﬂmmmmﬂqmﬂmﬂammiwmuwﬁ 900 AL "‘Lu@mmmﬂ@mumumamuum LL@zLﬁ‘ﬂﬂLﬂU’ﬂWﬂ?ﬂ@ﬂWWiWﬂ@u?ﬂ%ﬁ
100 AL luﬁmsnﬁnﬂmuﬂmamqﬁwum s

- lunsalnamusanaalszmAruRuansssudannisdnnisusasuiauaaeuuniaminnisinemuihullawulunewmusmunialssme
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FILAZLBEANITAINY NISYENIFIULAZNITNANTERNWNY

4 UM 28 NUATWUS 2566

yaA" ';'aﬂazmmgaéﬂ
danannsne AINSIAAAIA | NSWEAUGVS
(um) (%)
MﬁQﬂﬂdﬂu 391,006,464 96.08%
wugauA sz 391,006,464 96.08%
AXA IM FIXED INCOME INVESTMENT STRATEGIES - US SHORT DURATION 391,006,464 96.08%
HIGH YIELD(AXAUSHBLX)

WurnsulAg 4,565,961 1.12%
LN, 5U1ANINANT INel(KBANK) 4,565,961 1.12%
Ty o1da8a99MUn / FORWARD 11,230,379 2.76%
Ty T8978AM/FORWARD(FWUSDTHB233108B) 10,822,475 2.66%
ooy 881180291 /FORWARD(FWUSDTHB23526A0) 5,260,284 1.29%
'“fya&n%@mwéawﬁﬂ/mRWARD(FWTH BUSD23721CZ2) 280,068 0.07%
'“fya&n%@mwéawﬁﬂ/mRWARD(FWTH BUSD23310AF) (65,849) (0.02%)
”mmw%@mwa‘awﬁﬂ/mRWARD(FWUSDTHBZ361 BAV) (163,812) (0.04%)
VELJZQ’]%@‘U’]?;I@INWL:’VFORWARD(FWUSDTHBZS526FI) (427,096) (0.10%)
'“fya&n%@mwéawﬁﬂ/mRWARD(FWTH BUSD23310DW) (525,553) (0.13%)
”mmﬁ%@mﬂéqwﬁw/mRWARD(FWUSDTHBZ3616FK) (3,950,138) (0.97%)
Aunsneau 506,549 0.12%
wiiauau (340,364) (0.08%)
YAANSNERUANE 406,968,988.83 100.00%

g@ﬁi'mﬁ'mmvgu (un) 10.5113
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TeUdglRuamu

s JuA 28 nUAWUS 2566

NANARIATIAT

HAAIATNTIATARIA

%NAV

(n) #9181907A5F laun fauanRu Wusneiguia WustnssuiAsumnsdszinalne
G 4 L ag N | o v al o
Wuating vizansatsumeniiinesyuiteansiluyuasimunssuuaniiun1slu vire

NITNINNIAAT Winyean yiusas giueda wreyAnlseii

(2) PINANITFUIANININDUNILLANIZARFTU BUIRIINITTE YFaLFEmRur iy

yoan yiuses yiuendn yadnnas vzaganlseiv

4,565,961.06

2

(A) 191873NHNLFENN|ATY rating TuszdL investment grade wuyaan yiuses g5y

v
o =

2190 YARNUAY FayANLsei

T T
a o o

(4) M31813N TLFENH lasun13dndusuANLdane luszAUR AN investment

grade v3aludl rating wWiyean yiuses y3iuenda gaANUAY wiseyAssil

dnaugegn (Upper Limit) ﬁu’?ﬁmﬁmmimmwmmﬂuﬂqu () 15 %NAV

NANNTAN LﬁuQ'\umaqnaawquiqu

nan1sAERULATATITIR D uUAIAINT LU

(Auane U 7u saus 1A, - 6.0, 209unasd)

SCBUSHYA

. SCBUSHYA WHETR Peer avg

10%
7.37%
5.86%
LA 4.38%

2.09%

0%
-5, -3.55%
-10%

-15%

2561 2562

256

V8]

e : iansanfivinuluesn Jladudduiufwanisaniivaulueawae

HauAIsTnANan ladnEuAuAT Reuly nasauwny uavANBENaudnduls

344% .

-7.36%

(]

-11.58%

o
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namsaiuukuLnuym

% ANEINIAN % mail
NAABUUNUIINNITARINY - - e . o
YTD 3Aau | 6 LAY 14 31 51 101 | paunanna
SCBUSHYA 0.94% 0.15% 0.13% -4.26% | -0.04% | 0.74% n.a. 0.84%
InoumHATgIY] - - - - - - - -
AN AR UTBILANITANIILIN1 1.64% 2.02% 3.78% 6.16% | 6.22% | 4.93% n.a. 4.55%
mwﬁumummmmﬁmmﬁm - - - - - - - -

v v
NNELUR - mﬁmmmsmLﬁumummﬂﬂmmwﬁ ﬁmmﬁumummgmmﬁmmmsmLﬁmmm@mmﬂmu?ﬁw%'mmimnu

o

"ud \flasainneeyu Allianz US Short Duration High Income Bond (nesyuudn) ddmguseasnseanislunanauunuiigenanaiieds

1R9uaRaULL aznelaAnNiuRauAInNAeae Inaufaumauiunainnsnansuilszazdi High yield 783anigewisn aqlud

o

TR LAz ANALNAYNENIIALLRINDINY

Wil ﬂ'a\‘inul,ﬂailuﬂ'a\‘lnuu@vﬂ 1N Na3Y 1 Allianz US Short Duration High Income Bond 1w nadvnu AXA IM Fixed Income

Investment Strategies-US Short Duration High Yield fnasaundun 27 fusnau 2565 wumuld

% newuilnefinaayugegalumaaaan 5 3 (maximum drawdown) Aa -16.86%

°n'aga’é’mmmumguﬁﬂumsmnwnmnmvgu (Portfolio Turnover Ratio: PTR)

FAUTTHTIIRIAILAIUN 1 AUIAN 2565 DITUN 28 NUNATWUS 2566

PTR = Min (Ten3ned, 1nenineau)
Avg. NAV
PTR = 492,231,781.00

455,078,285.54

PTR = 1.08

oy '

UNNRLUAR : PTR AMUITAINYEARTTILBENINTT NI NNATINTBIYAAINTTRNTNERUTLNATINTDIYAAINTTENINE AU NINayusInarulusey

srazna I INNILNT WInasyaAnInedugniiadsenasumnluseussasnantiydinean
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FIEALBLARIATIAITURLAUALAMN UL TR TBIRIATIRITNNAD LY PORT

4 UM 28 NUATWUS 2566

5 vy v R = Z o — > S -
szian waan WAV/ESUTRYYAANYAS AUATLNUUR AUALANNUNTRTAUDIYDANATIANS YARIUUIAY YAAIANNTIANARTIA
TRIS Rating FITCH Rating
Ruensuiag UNA.FUIANINANT INe AA+(tha) - 4,565,961.06
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aue? Widemhensuaimth = 60 Juneunisisen
VUMNTY Lazwdalidtinanuauenssunis n.a.9. N57U
nely 15 Juduwaiuidsuwlas

1.1.2.2 nsilifiu < 5% 998051152y
L3lulasanis

1.2 upnaaluannlasenis USTMannIsdeseuR’ ieundlulasenig

2. N1sanATsssuLan/Anlgane

Wawe® Wifamunsiuaelu 3 Subhmstuusuiidinng

2.1 anufiszylilulasenis il
Seniuanas

TAuSEndnnisaunsavawn wlasenis nelwneingdnau
2.2 waneeluaniiseylilulasanig AUIZNTIUNIT N.8.0. LALYOU
MswnlulAsINIstuEa9RanNa

L iflgufusnswessaussosnaifounds 1 Jtuusunuseninnisseniiuasssudon/mldanesanaiiuyu

2 Msdawedeyadosnseinlagismsivnzansuihliiulaldidamulsunsudeyasinanedraids

3 iflunsaudssmdnanssunsiiiunaiauitendninast feuly wegdsnislunsvenddtiombeamuuarnis

IUTEYUANOVUILAI WTDINDINUT I

9. 1ATAEBUIMITANUHLIHNINATDIYDINDIM UM

1. Fagia : SCBUSHYA .
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] o v v < o 1 QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnaninivua (liquidity fee) :

@93 feeder fund uae fund of funds Wienesuuatemedinisld liquidity fee USEMIan1sae
f1saunaiunislidenndesiunaulateni

S19aDYALNULALN

nowulmeyaaisadeniiuassadounsneuilbidulumuhinuviessosnaiimun
(liquidity fee) 1@ (81d)

Naﬂ%ua?ﬂqﬁﬂﬂﬂwqiqﬂa”LBEJﬂL‘WllL@mlﬂftﬂﬂﬁUQa@“U‘sﬁfJusﬂaﬂﬂEN‘V]UUEﬂEWl'N
ELUﬂiEUV]ﬂ@Q‘VIu‘Ua']EJ‘VI'NlIﬂ'ﬁL‘UaEJ‘LJLL‘UaQ‘Wﬁ@LWNLWNLQi@QNBUﬁV?iW}WNLaﬁlﬂaﬂWWﬂaaﬂﬁUqﬂfﬂu ‘Vﬁall
ﬂ'ﬁL‘UaEJ‘ULLUaQﬂENVIu‘Ua']EWI'NI%ﬁJ USU‘WT\]G]ﬂqﬁsﬂa‘Wﬁﬂim{IﬂjLﬂiaﬂllaﬁﬂﬂa?'ﬂmqlﬁ/lﬂ@\‘lwu‘ﬂa']EJ‘VVN
AUA ‘mu Uﬁ@mﬁ]ﬂﬂqﬁaqf\]ﬂqﬁ‘UﬂLﬂauvlﬂlﬁiaﬁaﬂLﬂm‘VﬂUﬂ'ﬁi‘sﬁLﬂiaﬂﬂamLL@ﬂm'NlU‘i]']ﬂLﬂﬁa\uJasﬂaﬂ
ﬂaQ'Vl‘UUﬁ']EW]'W\ﬁ'JiJﬂﬂa']ﬁ]Wf\]'ﬁm']LUaHULLUﬁQVﬁaL‘WllLC‘]@JLﬁﬁaﬂﬂanM"lﬁﬂTﬂJLﬁHﬂﬁﬂWWﬂaaﬂlﬂmﬁm
ﬂaﬁlWUﬁm@ﬂUiU%ﬁ]ﬂﬂ?iLLa a'ﬁ]‘Wﬁ]'ﬁm']ﬁlfﬁmia\ﬁuaﬂiﬂqﬁﬂﬁqﬂLﬁﬁlﬂﬁﬂ"lWﬂaa\‘illﬁlﬂﬂ']'WTUQLV’ﬁENlIE]LW@
Iwaamﬂaam’mmmmm aﬁJsU@\iﬂﬂ']Uﬂ'ﬁm ‘U\‘H] aamﬂmwanmm%wammm .9.9. LLau‘Miﬁ]ﬁiﬂﬂN
Uiﬂwf\]ﬂﬂqiaﬂ‘ﬂu LLa”ﬁiaﬁu’)ﬁlﬂqu‘ﬂllBWUWQQUﬂW‘WUG}

nsUuneRmindauguafiegansduaniiasioudurulunmstauienindauvasnamusiu (swing
pricing) :
nesusIMIIY
ansngegaliiiudosas : 2.00 veyaAmIYAY
A835URHUR : Partial swing pricing

UALLDUANULAY :

waninauiiuaziouly

1. swing factor findnnislunisfinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiendes Idun

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂivLuumamwﬂaawmﬂaqwusamvimaamﬂaaqﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q Muonimilonsmuauvesuisninns wu mmmjasmsmwaauﬂnmmmmﬂumimm
NoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Ussidiuaniladefiisdesriiansnserldifieliaunsasidunslinelunaussdouly o s
’ ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauulevisuaguuimenuisndanis
AU Imaﬁmamﬂﬂ%’ﬂy&haﬂﬁLﬁwﬁaﬂ laun

1) fianudurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqwusamvimaamﬂaaqﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q Muonimilonsmuauvesuisninns wu mmmjasmsmwaauﬂnmmmmﬂumimm
NoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Ussidiuaniladefiindeariiannserldifieliaunsasidunslinelunaueasouly o s
’ .

3. vauglavaznils UsEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL W
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anunsaldswiuedesdielunsudmsanudesanineaasduld

4. Iuﬂimmﬂuiwmﬁusmwu omnibus account inavmLuumsmmamawimumﬂmauuauu
MIBLarSUReRLTIENL1SavlE (best effort) neldanunsaiuazdesialurns iy
msfiasanldiesede )

1. U3EM9An1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'av*‘a’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing fﬂvLﬂuﬂwﬂ?jmwwvaumﬂﬁﬁnam&ﬂwammu
Guaa:uamezjasmwuwawuawﬁmaaﬂawu L‘VIEJ‘Uﬂ‘U%@ﬂ’WIiWEJﬁuﬁVlﬁVNWJmJ@Qﬂ@Wlu fanAunin
swing threshold fiusEmaanIsimu Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawuwﬂ (switch in) ‘wﬂmamammimmu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

it seanBentinemunniulunsafiuiendanistmun

YoasIuans

1. lunsdiinewuiinisutssdiamieamu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawmaamuwﬂmum
mﬂé’ﬂumiwmimLLavmammﬂ,mmma 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa Swing Pricing Tufuvhnstu
2. U3tndnnisveanudvdfivzusuiiuvioansnsn swing factor Mfuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvﬂ”ﬂﬂﬂﬁms

3, Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavuwaméﬁwmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumsiiedesile swing pricing lufuwrhnsiu veiusom
ammwamauawﬁm%mLﬂasuuﬂaamimmumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&J’mmﬂU
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmum‘wmmamq
mumamummsuulmmmsaLssmmuwuimLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂm‘uimlmuu 1]
lpsunsdnassviieayu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLu'mwmLuumisvwmmﬂmmmua WU N1sundnneu
szpznafinmun msusenalfiadesdioduunuuasnioiiiudy Dueiu emaavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuitsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1saunadunisliaenndesiunaulateni

S19aDUALNULAL

ﬂmwuﬂmEwmmmmﬂ%’ummw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁaué’unﬂumi%yasmaw%’wﬁﬁu
Y9INBIUTIU (swing pricing) 18 (§dl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂmmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu ERH
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmwmawuﬂmww
fvua wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂawuﬂmEwmiammmawmimLﬂaammawsaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmiamammiﬂmuLamamwwaammmmmmiamama
’Lmamaammmmmm amaqamumim ma]vaamaiwaﬂmmwammm N.8.6. LayyI0auUIAL
UTENIANTAMU wazvSevthenuiiisnaduimun

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUNILY
ansngegaliiiudosas : 2.00 veyarwIgamY

S92 DUALNULAY

wanNUNLaYauly
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuuleuisuazuumied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.0.4AZV3DANNANUTENTANI TV ULA HTBMUIBUTTE W8 119l N3imua ADLs factor 92
mﬁamﬂwwmmmaﬂmawmimﬂmamqﬂwmmmaa laun

1) Sausfurulunaiadeweninday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) wiotadudu 9 ‘vmaﬂmuamimmmawswwms U mmmamamwsawmm%aﬂumimm

ABNAY

q
a

mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumslémelunauasdouls o vty
1l .

2. A5AwUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimeanusendang
v muswwmsavmmmﬂ%wmwuaaﬂuamvmaamqﬂm‘mu Tnefinnsaniadosngd
Aeates Toud )

1) danurumiulunaindevrensndauy

2) ANNARDIVDINANANTNIFUANAIIINNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) wiotladudu 9 ‘vmaﬂmuamimmmawswwms U mmmamamwsawmm%aﬂumimm
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumsldnmelunauasdouls o vty
1l . ,

3. o vauzlavauenils USEndnnis agldld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuasdestlunnsty
msfnsanldiadesdie )

1. US¥nimnnsenaseniiu ADLs ‘1‘7iLLmﬂ&hqﬁﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnnisenaftiansaniSeniu ADLs ImEmvLﬁumﬂ%’mwwﬁuﬁwmi%mai@ﬁé’mﬁaummmam
mamwwuasawuawamammm mwﬂ‘umamm‘waauawﬁmmmaqﬂmm $AAun31 ADLs
threshold fius¥mannsivun I@smmamﬁnamwmaaamammmﬂawu mmm’muammieﬁa
MEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJthmmﬁmww«mmimmm

3. Us¥mdann3iua ADLs Threshold Imdﬁuﬂuauammdﬂu

(1) mammwwmaawum amﬂaaumﬂ mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ

2) mammwwuwawum Fudeudi ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs & ADLs ‘1/1Liaﬂmulmvmﬂaumnmm amﬂiﬂmumﬂ‘ummﬁaﬁ
mmﬂizmﬂL‘wa‘ussmmamvmmqawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3ailedl

q

R

@

imlmmmaﬂizmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum
msh’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. UswammiﬁuaamuammvmmﬁuwmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisldia3esile ADLs LLavmwwmi'«avmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav
vizasnaulaisowing q fAsdesiunisliiniedio ADLs Tufuimst Tiusoniansvoanuansd

“’111LUa&mLLUaﬂﬂ’ﬁﬂ’]Lu‘Uﬂﬁﬂﬂ 9 Wlﬂﬂ’]LU‘lJﬂ’ﬁﬁi’emﬂﬁuI%‘lULLa’J‘VILﬂEJ’J‘UENﬂUﬂWisL?jLﬂi’EJ\m’EJ ADL1$9/36
vy
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s[,mummiuu LLlI‘W]ﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘UE]‘Vi‘Ll’J‘EJaQVl‘Lm\’iWLIﬂVIi@U’1ﬂﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁuulﬂJﬂWNﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ'ﬁ‘?I’e)WH’JEJﬁ\WluVl‘U’ﬁ”WJEJLW‘TWLiEJﬂLﬂUVLlIVLWuu VLEJVLﬂi‘Uﬂ’ﬁ%@aiSWlJ’JEJaﬂWU

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs QWﬂN‘W‘Wﬁ’]EJﬂ’]i‘?I@ﬁU’JEJﬁ\muLLa”
amﬂaawmammm mamaﬂwmaamuuavauLﬂaauﬁuaaawuaaﬂ LWEN%QIG]EJQWLJ\WIM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’3110ﬂ‘Ui‘H‘VIQﬂﬂ’ﬁﬂ@ﬁﬂ’luﬁ%ﬁ%%"ﬁl\mﬂimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘lﬂ LL@”‘?J’E)ﬁQ’Ju’dVIﬁVW M‘U@ﬂ’]ﬁﬂﬂLWMLWNIUﬂ’ﬁLiEJﬂLﬂ‘ULQW’]”i’]EJVWI’]i’]EJﬂ’]isli’e]ViU’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuua”auL‘LJaawmsaﬂwuaaﬂiuﬂimmmmm
LL‘lJ’mNVl‘Ui‘lWl%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. ‘Ui‘H‘VIfGﬂﬂ?i‘U@ﬁﬂ’J‘umﬂﬁ‘V}Q”Ui‘ULW@J‘VI?@&@@W?W ADLs ‘V]Li‘&JﬂLﬂ‘U ﬂiﬂﬁ]”ﬂiULWMlﬁHLﬂ‘u@@i’]ﬁﬂﬂﬂﬂi
Wlulasenig IﬂEJ‘Ui‘H‘VI‘MﬂWi‘G”L‘UﬂLF}\IEJ‘VI'NL’JUbLSUWU’eNUi‘HWUG]ﬂ’]iLLa"’I‘U‘VTUQa@%ﬂl’JUﬁ’JustJaiJaﬂaﬂﬁ/ju
SIUNI BN TUNNIYDINDUNUSENIANTAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uﬁ\‘ILL‘LJ’J‘V!’NGT’WLﬁuﬂﬁi”%’jﬂﬂqﬂ‘mﬂ%‘@ﬂﬁ@ WU NISUNLEANNDU
oYY nmwm‘wum ﬂ’ﬁﬂi“’ﬂ']ﬂi%ﬂi@ﬂm@@uLLVIULL@‘“‘Vii@LW?LILG]ZJ Lﬂumu ‘?N‘U"’e]&’Jﬂ’]EJIGWiaﬂLﬂm%%
d1tinau n.a.e. LLavmaamﬂmswwmsawu LLa““Mi’eWI‘Ll’JEN’]NVIZJ’E]'TLH‘U@U?TMU@

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERasan
aiunislvaenndesiunamulatenis

S19aDUALNULAY

ﬂawuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁauma%amwﬂaaamuﬁazﬁauﬁunﬂumﬁy@jmww%’wéﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmwwwa“LasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂimmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmwmawuﬂmww
v el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂmwuﬂmEwmiammmawmimLﬂaammawsaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmiamammiﬂmuLamamwwaammmmmmiamama
’Lmamaammmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.9. LazuIaUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulnsadadninlunssumdeuigAuniieau
ay Y ¥ - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

Na9NUIU feeder fund uag fund of funds Wianaauuatenwiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatendla

S19aLDUALNULAY

ﬂawuﬂmEwmmmmﬁmuﬂfq"au"l,ﬁuiz83nmﬁﬁaaLLﬁ’]’aa'Nm’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

Naﬁ‘l/]ua’m’]iﬂﬁﬂ@’ﬁqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@ﬂﬁ]sﬁsﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂE}QWUﬂﬁ’]SWqﬁNﬂqiLﬂﬁUULLﬂa\'Wﬁ@LW@JW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂaQﬂ@QWUUﬁ’]UWqﬂIVm ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁﬂJ’]s[ﬂfLﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@x‘i‘ﬂiﬁjﬁ’]EW]’N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁ@’]ﬁ]ﬂ’]‘WNﬂL\‘IBUVLEU‘Wia'WﬁﬂLﬂmgVﬂUﬂ']iiﬂLﬂﬁﬁNlJ@VlLLmﬂm’]ﬂlU"ﬂqﬂLﬂﬁaﬂﬁJ@m@ﬂ
ﬂEN‘V]‘LJUa’]EJV]’N?’JJJQQE]'H]W‘\]’ﬁm’]L'UaEJ‘ULLUaQ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?’]ﬁJLﬁﬁJQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLauE]']"B‘Wﬁ]’]im’ﬂsﬁmiaﬂuanV’ﬁﬂ’J’mLﬁﬁNﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂﬂaamﬂaammmmmeuauﬁuaaamuﬂﬁm SZN?\]JEJEJﬂ']EJ&LG]WaﬂLﬂmsVWlﬂ’]UﬂQ’]U N.8.9. LazUIEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁaqmu LLaJWﬁ@'VIu’)EJQWUWN@’]U’]“\]@UﬂWWUW

WATUATTUEAUNLIERNU (redemption gate) :

nawusIMIY
i1 20/ 36
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wmaun1svIeAunilsamulinindifesas : 5.00 vesyarMINdduariveInemuTI
TnsusEndanisazldimanunisuieundssamuliiv : 7 uiinis
lunnsauraan : 30 u

S19aDYALNULAL

wdnnaeivadouls

1. Us$ndnnsazriviun Gate period musigasdesisnisdnunniivdindanistinue waz/vie e

USEndnn1snesuiansaiuaunls

2. 1un3mvmswmmsmmmL&auvLsuLwamﬁuamumimﬂmﬂﬂmma Gate threshold Tunsglfsnana

Redemption Gate ﬁ]ﬂ%jLawuaummiﬁaama’Lw aﬂmuﬁuamam%mwmaawuamamaaﬂawm

Wigunu mammwaauamammmamawu flAvihiuniesnnndi Gate threshold Fiusninns

Muua Imem:uamsﬂamwmaawuamammﬂawu AN uammwawmaawu (subscription)

UIn mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILaImU (redemption) Lag

mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1siudeAumiieasuniu Redemption Gate Toensiadenu

dndu (pro rata basis) maqmaqawaﬂwmsawuua amﬂaauaaﬂ fu auw% Redemption Gate

m‘vﬁumaniwaﬂwmaawwmuauLﬂaauaaﬂmummaa vssndanisazihluvisenisiuiuiinsg

iwaﬂumaaawuamlﬂ ia:uﬂummiu%aﬂwmaawuu,auauLUaauaaﬂiwmmmmu (pro-rata

basis) Inglifimssndduriou- wawaﬂmaﬁwaﬂwmaawu

4. UENINNIT913NTUNNINUA Redemption Gate uaz gate period Tuusiay ﬂiQLLmﬂmﬂﬂulﬂ el .

Redemption Gate axlalsng Redemption Gate Guum uay gate period agliianNINTEAUNAIUR

seylilulasans

5. ‘uswammif\]“mmssmaﬂwmaaamuLLa amﬂaauaaﬂ LG Redemption Gate AusIASUTe

Aumizamu o qummasusﬂaﬂwmaawu Wil Huusnsdifinesuiianimedesiisme vidmians

YoanuAnSiay iu%aﬂwuwawumaauL‘Uaawmaawumumw Redemption Gate 7iusznaly

6. ‘inammsf\]uLwﬂmaa‘wmaaqmm’mmammﬂm Redemption gate Taglaidnn

7 lunsd@fiinislfiedede Redemption Gate 4 U3tinnsoraldsuiuedesdielunisusmsniy

Fesanmaaosdule

8. 1unmmﬂuswmﬂus*duw omnibus account USEaY mLuumsmmauawlmumﬂmau‘uauu

MInBLasSUTERUINTIENLSaVlE (best effort) neldaniunsaiuasdesialurns iy

msfinsanlfiaiosile )

1. Redemption Gate fiusnsnaffuluusagSuvhnisifinisldiniesded

2. UsENdnN1981aRsad Y Redemption Gate LawwvﬂimwLﬂmamumsmﬂlmﬂﬂm naoUszIUN

anunisalonaazlduni Imamwammia’mmmmanulsuLwammamumﬁmﬂmﬂmma Gate

threshold 1# Tagitansantadesing 9 Faseluil

1) finnusurnulusaindovensngau

2) ANNAABITRINAIANSNEFUANaIINNIEUN

3) AN MARDIVDINBIWUTIAAUNG MFeUszIliuan wAdevenamuTINIzliaenndosiuUTImNg

lenouvenemusm

4) \ianslansuiinuni

5) 1inn1slanguannd1 Redemption Gate firmunly i} -

6) visatladudu 9 Nusnnilon1sAIUANTEILTENIANST WU aa1nFevienindauiinertesiunisayu

nNoamu

YORNIUANS | | .

1. Usdndansveaniudvsiiazuiuiiumieansnan Gate threshold maiuigndansiiuannis lag
u‘Ui‘Uaﬂ‘llIG]’]ﬂ’ﬂ Redemption Gate suummuﬂuimqmi Wil S1eaziBeansnsAuandulunis

fiusemdanissiviun

2. U3tndnmsveanudnsiay swaﬂwmaawwiaaumasmmmaaamumum’] Redemption Gate

szl

3. Ui@ﬁ/l‘i]@ﬂ']isﬂaﬁﬂﬁuamﬁﬁ/]ﬁ]uLUaEJ‘LlLLUaﬂLL‘U’]‘V]’NW]Lu‘uﬂ’liiwﬁﬂ’)'}\‘iﬂ’]ﬁm Redemption Gate VLG]LLﬂ
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n1sunidn Redemption Gate feusvarnaiirnun nsliiadesiieduuny Redemption Gate \Judu

(&) il 1unsmm1mmmsamsmmaﬂwuaaawﬂumwmadm USENIRNS1aRiasNEnan

ﬂ’]?ﬁ‘lﬂEJﬂ‘u‘Vi‘LJ’JEJ@G%U%@%%JW%@N@EJiUSWEJﬂWi LLavmeawmaawumﬂamaﬂmaﬂmaimmm

4. I‘uﬂizuwﬂawummwwuwmamm Ui‘wmmmi%m'guammvuwamaﬁuammaawwﬂﬁuum

msh’ﬂumiwmimLLavmammﬂ,mmma q fiedestiunisldiaiesile Redemption Gate Tu¥urh

st

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawmﬂ,umumammmasﬂm

awLﬂmﬂimmamﬁmaaamaﬂmm ﬁmwﬂmuawwmaaaa‘iuﬂawummmammmaasuumﬁuaﬂ

NoIWU mwﬂmm’mmuawummaamﬂanmﬁmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂiﬂmﬂawuﬂmamq idleneswuiinsimua Redemption

Gate onaiAansalfe ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmaa‘mmsJaqwuiumzmaawuiuﬂamuﬂmsmwlm

- mﬂﬂamuﬂmamqLﬂuﬂaqmmauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammummwwmaawumaqﬂaqumamn mam’«mmaaulﬂwauamqL’Jm

IPO mmwﬂmawmaawulmwmiaawﬂuﬂawuﬂma‘vmlm
1uﬂsmmLﬂmwammmﬂmﬂmmﬂmEwm LquawﬂumummasﬂmmﬂmmmiaauL‘LJaaumn

ﬂawuﬂmﬂmﬂm

Wil IuﬂimwiummiaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansenianensviendu

amumnmamivﬂuslmaamm&Jamu‘lmsmﬂaumummﬁmmi maaaﬂLﬂummmmammmwama

‘mnsmmmwmawmaawﬂmmemﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmsawummsasmaﬂmmmmwmaawumummaalmm:u

AagilaveIuTENdnnig

‘Uswa]mmsmamauammmmmmsuumlumiawamamaﬂwmsawu ERHLLRIGVPGEVIER

maaiuumsuumuasmwmvumwmammulm ilpsosunsivuaIAUAIVIB AU AL

(Redemption Gate) Tmmruaaﬂumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19 DUALNULAY

ﬂawuﬂmEwmmmmmwumamammeumsmaﬂwmaawu (redemptlon gate) 1) (ﬂ’]ll
mawummamwﬁwauLasmL‘W:uLmulmmﬂwuaaaﬁnmu‘uaqﬂaqwuﬂmww
EL‘HﬂiEU‘V]ﬂ@Q‘VI‘lJﬂa’]EJVI']Qllﬂ’]iLﬂaEJ‘HLLIJa\'i‘MiaLWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']WﬂaENGU’NG]u nI0il
ﬂ’]iL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EJVI'NELMSJ Uswammsmawmsmﬂmmawamaanmumawuﬂmww
Avun m‘u UiEVIﬁ]ﬂﬂ”ﬁa’]ﬁ]ﬂ']MUG]Lﬂ@uVLEUMSE]MaﬂLﬂm‘VI“LUFYﬁI‘ULﬂSENNaVILLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'iiJE]‘UEN
ﬂEN‘V]u‘Ua”IEJV]NTJZJENE]'H]W%’WQJ’]LUaEJ‘L!LLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@U?W”I?F’]’J”IZJLﬁENﬁﬂ’]Wﬂa@ﬂi@m”lll
ﬂaawuﬁmawwmmm'iLLa‘"ma‘wf\nimﬂﬂﬂmamammimmLamamwmaammammmiamama
’Lmamaammmmmm amaqamumim “ZN?]“”?JEJﬂ”IEJIGMﬁﬂLﬂm%%ﬁ’]UﬂQ’]u N.8.9. LagnIoaUIAl
U'ﬁ‘lﬂﬁ/li][ﬂﬂ’]'ia\'ﬁ/m LLa‘”‘Wiﬁ]‘Mu’)EJ\T”I‘IWIQJE)”MW?\]QUWMUW

- mshivenialisuefunitsamuniumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunisidgegaliiu (Juiinig) : 1
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2. ¥age : SCBUSHYR
E o o v ¥ &  yu 1 QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :

naavusIu feeder fund waz fund of funds Wenemuuaten1ainisld liquidity fee USENIANITY
fsanaliunislidenadasiunasmulalenis

SNUALLDUALNULAY :

newuUanemsansaseniuasssudeunsneiuiiliiduluasnBinaumiessesnardiimue
(liquidity fee) 1@ (813)

mawummmﬂﬂmmﬂa”LaEmL‘W:umelmmﬂwmaa%mmaﬂﬂaﬂwuﬂmﬂma
‘LuﬂsmwﬂawuﬂmsrvmumiLﬂasmmJawaaqummﬂiamammimmLamamwmaaamwu R
mmJaaanamaqumamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s ef Uisndamsenaimundeulviendninasiiunsliietediofiunnmslunnietesdioves
newuUaeeTitenainsaasuulaneiufueiedlouimsmiuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wmimﬂmmiawausmimmLamamwmaqmmmmmmsawama
‘Lwaamﬂaaamummmm”amaaamumim sm‘vaamaimwaﬂmmwammm n.8.9. LayNIoauIAY
Uitminnisamu uavvidevihenuiisunaduimun

nsusuyadminddugmiiegasnisauiniazisudunulun1stevienindduvainamusau (swing
pricing) :

namuswU
ansngegaliiiudosas : 2.00 veayaAmYAY
v ad a va . . . .
A2I5ULUA : Partial swing pricing

UALLDUANULAY :

wdninausiuaziouly

1. swing factor findnnstunisfinrsandulumuulevisuaziuimeivisndnnsimun Taefinnsan
Hadesinanfiieades Idun

1) fianudurnulunaindouneningau

2) AN NAADIVDINAIANTNEFUANAIIINNIZUNG
3) ANNARBIVBINBINUTIURAUNG
)

4) ¥3oUsziuINan MAaDIveIND LTI anAdatuUSIUNSLAnaUVRINBMUTIN i3/ 36
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5) vidotadedu 4 fusnindlensmunuuesuiindnns wu saadowenindauiifedesiunisamu
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriianserldifieliaunsasidunsldnelunauasdouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifulumuulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ %

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvimaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) vidotladudu q fuonimilonsmunuvesuisninnis wu mmmamamwsawmm%aﬂumimm
NoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriiannsevildifieliaunsasidunslinelunauasouly o sy
1l .

3. vauglavaznils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswiuedesdielunsudmsanudesanineaasduld

4, Iuﬂimmﬂuiwmﬁmmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
msweuasSuR oAU TIaLsavlE (best effort) neldanumsaiuasdesnfaluvnsiiy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'av*‘a’uﬁmwﬁﬁmﬂ%’méa&ﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing fﬂvLﬂuﬂwﬂ?jmww%umﬂﬁﬁnam&ﬂwammu
Guamamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ugjammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiu3Eminn1simun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammimmu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

ot srwagiBeaiEmsiuandulunARivendanistmue

YOATIUANS

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum
mﬂé’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanudnifiarUsuifiumioandnsn swing factor Mfiuase limuiiudsninnisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvﬂ”ﬂﬂﬂiﬂms

3, UswammiﬁuaamuammvmmﬁuwmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavmsamwmaawumnmﬂﬂiﬂumi
fisanuaziesnduladewin q Miedesiumsiiiedesile swing pricing lufurhnsiu Teiusom
ammi“uamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&mam
msldiaseste swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmummmmamq
mumamummsuulmmmsaLsamﬂumﬂ,mLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂmiﬂ,mlmuu lai
lpsunsdnassmiieamu

a, Uswammi‘uaamuammvLﬂaauLLUaaLmeamLuuﬂ“ﬁsvmwmﬂmmama WU ASEALENNDU
svpzanditnun msUszndliiaiosdioduununasudeifisiiy Dusiu emaavasmsﬂwamﬂmsmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaidunislvaenndesiunaulateni

192D UALNULAY ;

newuUaen e saUTuyaAmIndduansmegasmadnuiiasiowiunulunstorenindau
YBINBIUTI (swing pricing) ¢ (613
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Naﬂ%uﬁﬂﬂﬂiﬂﬂﬂ@qi’]ﬂa”L’EJEJG]L‘WJJLG]&II@R]’]ﬂﬁ‘lNﬂ’e)%‘ﬁ’JWU@x‘lﬂ’e)\‘Wlu‘Ua’]EJVl’N
SL‘LJﬂiﬂWlﬂ’eNVI‘LJ‘UaWEJVINNﬂﬁLUafJ‘ULLUaﬁﬁi@LWNLMNLﬂi@\W@UiWWSWﬁ@JLﬂ‘ENﬂﬂ’]Wﬂa’e]WJ’Nmu ERH
ﬂ’]iL‘UaEJ‘lJLL‘Uaﬂﬂ@ﬂVI‘U‘UaW8‘1/|’N6L‘VI§J in‘mmms‘uawmsmﬂ‘zﬂmamamﬂanmmmamuﬂmsmq
AnuR ‘mu Ui@%%ﬂﬂﬁi@ﬂ%ﬂ’]ﬁu@L\‘lau‘lﬂmi’ﬂﬁaﬂLﬂm‘m‘t\lﬂﬂﬂ‘ﬂmi’ﬂﬂuaﬂLLMﬂWWQIU‘GWﬂLﬂi@QN@%@\‘I
ﬂ’e)x‘WI‘Ll‘Uﬁ']EJVI'N?’J@JZN’E)’]’\JW%WiﬂJ’WL‘UaEJuLL‘UaQ‘Mi’e]L‘WlILmJLﬂi’eNiJ@‘UiWﬁﬂ’J']@JLﬂﬂﬂﬂﬂ?‘v\lﬂa@ﬂiﬂ(ﬂﬁm
maawu%amwmmmavm'«a‘wﬁmmﬂmﬂiamammsmmLamamwmmmm’ammmemama
1maamﬂaaqm13Jﬂawumm“amaaamumim %ﬂ%”@ﬂﬂﬁﬂim%aﬂLﬂm‘VlVIﬂ’]‘UﬂﬂTLl N.8.0. La¥yIDaUIAL
‘inammiawu LLavmﬁmmmmwmm%aummm

' o & ' P o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusY
ansngegaliitiufosas : 2.00 VAR

19D UALNULAYN

wdninasuaziiouly

1. U'%ﬁ'ﬁ/lﬁ’mmimﬂmsm%%mﬁu ADLs Tngfindnnistumsiionsandulunmuulounsuazuuimed
USIMAnstun Seaz aamafLmﬂgswL‘UEJULLamsaﬂiumﬁLLau‘maLmeaUgumaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUILUNLS1U1ADU M9l M3ivum ADLs factor 9y
mﬁamﬁwwLﬂmﬁuaﬂmawmim{j%amqammsnsuaa Toun

1) Sauifurulunanadeendnday

2) ANINAFBIVRINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTIAAUNG

a) ma*disLumﬂam‘wﬂaawadﬂaawusamimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamamwaaummmﬁuaaﬂumsawu
neswu

WUi‘EWH]G]mia7ﬁ]‘Wﬁ)”liiu’ﬂflj“UaNanWQJ’]mmiﬂ’l‘EﬂWUaLV]%]%]SQV]ZJE)EJLLa SV OANNAFIULALUITONT
Uspdiuantadeiiiendesvhiiaunsoyldielraunsosidunsidnelunauasidouly o vty
7

2. msfun ADLs threshold findnnnslunisfionsandulumuulouisuasuwmeiivemdanis
fmun muswmﬂﬁavmuamﬂ%wLﬂmmmﬂuamwmawaqﬂaq‘wu Tnefinrsaniladusnggdi
Aetes leun )

1) fanununiulunaindaviensnddy

2) ANNAGBIVBIRANANSNIFUANAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

a) ma*diwLumﬂam‘wﬂaawaqﬂaawusamimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamamwaaummmﬁuaaﬂumsawu
nNoamu

GZiQUiT%WH]ﬂmia1ﬁ]‘Wﬁ]”lim’ﬂfﬁ“UElllaUSuMWmmiﬂ’l‘EﬂWU@LVlﬁ]ﬁ]SWIZJE]EJLLa SV OANNAFIULALUIONT
Jssduaniafefifedearniianansarldielramsosuiumslanelunauastiouls o vty
q , .

3. o vauzlavaugnils USEndnnis agldlld ADLs wionnu Swing Pricing uad@snsaldsmiuiasesiiolu
MIUsmsaudssan naaesaule

a. 1uammﬂuswmﬂus*duw omnibus account USEVIAY mLuumsmmamawimumﬂmauuauu
nsBuar SUS eS0T (best effort) meldanumsniuazdestrlurnety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuv‘hmiﬁﬁmﬂ%m?aaﬁaﬁ

2 USEMInn1soafiansanisuniu ADLs ImEJ%Lﬁumﬂﬁ&awwﬁ’uﬁm’ﬁ%amHiﬂﬁé’ﬂd’mﬁuamam
%amwwmaawuawamamawu LVIEJUﬂUiJaﬂ’WliWEJﬁuﬁVlSVNMlIWUENﬂEN‘Vl‘u JAnAunI1 ADLs

threshold WUSHMQ@ﬂ’]SﬂWMUW Imwuamsnasmwmaaamuamamamawu ﬂ’]‘u’]m‘iﬂﬂllaﬂ']ﬂ'ﬁﬂi@
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gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil ey LaamﬁmimumLiJthmmﬁmww«mmimmm

3. Usgmdannsivua ADLs Threshold Imd%auammalﬂu

(1) fuamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ
(2) fuamms%wmaawuuavamﬂaaut:m ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ
Fausendnniserafansandvue (1) uaz (2) Iuivmuwmmu )
4. lunsdiifinislia3osilo ADLs © ADLs ‘mismm‘ulmvmﬂawmﬂawu aswliﬂmumﬂﬂmmmuaﬁ

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmwmmawﬂuﬂmmmdﬂ w3esiled

luimmmaﬂivamL‘waamwamaULquiwﬂaqwuLLmawim

JoaIuaENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawmaamuwﬂmum

mﬂé’ﬂumiwmimLLavmammﬂ,mmma q wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

vizasnaulasowing q fAsdestunisliiniedio ADLs Tufuimst Tiusomiansvoanuansd
vlmLﬂaauLLUmmimLuumﬂm 9 mlmmmumsmamauiﬂﬂLmeLﬂmsumﬂumﬂﬁjmiama ADLs

Tufurhnst meﬂmwmmmgmﬁmmszja‘mnsmﬂnum‘wummamqmumamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lildsumsdnassmbuasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmmmwsmwmsawuuav

amﬂaswmaawum mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ eailsladlanilefiiu ADLs.
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srpznadidvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu emaavasmﬂwaﬂmmw
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S19aDUALNULAL
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Na9NU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY
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Naﬂ%ua?u?ﬁﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLG]NVL@“J']ﬂWUQﬁasﬁsﬁ?u‘UaﬂﬂENVIUUa’]EJVVN
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘HLLIJaQ‘WiE)LWNLWNLQi@QM@‘UiWWi@?WNLﬁﬁlﬂﬁﬂ']WﬂaE]\'isU'N@u 303
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S92 DUALNULAY
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1. USSmdan1sainvun Gate period museazidenisnmsmuaiivsenianisimun waz/vie Wi
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2. ‘LuﬂimwmwammimwumanuvLﬁuLwammamumimﬂuﬂﬂmma Gate threshold Tunselsanann
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ﬂwmaawu ] aummiiwaﬂwmamm Wil L’JuLLmﬂimwﬂawummwmaauwmwa UIENIANT
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4) \Aanslansuiinuni
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S19a2LDUALNULAY
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4. 1um5mmﬂu5wmﬂu5ﬂuw omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
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