navnutilalnaniaiae Asia Pacific Equity
Absolute Return USD

SCB Asia Pacific Equity Absolute Return USD

MivaadAaIu

LU LU UILRAINU

www.scbam.com SCB O

ua. InegwirdsE




nivdad2a2ULAUAAILURUILIINU

navnutia'lnawaiade Asia Pacific Equity Absolute Return USD

SCB Asia Pacific Equity Absolute Return USD

ANGIHATINAIT IO L
usdEnnaInnIntdInNIsNaINU Inanaide InAa

SET UP AND MANAGED BY SCB ASSET MANAGEMENT COMPANY LIMITED

wWuaanaaascar2aund'il
uan11nsyn1s 100,000,000 naaassisgasnt Iuunuaasnu 10,000,000 1iine
szuI9iun 7 — 15 ganau 2568

ol NAYINANTAAILEIENIANITUA DK RTLAUUNTAN K asudaduniulaasnu

WaUUAUUNITAaKIasUADAUKUIARINU
suATlnawdizded Iaa (unau)

e

Wauanalssiauy
suAITA&NTINg Ada (Un12)

VILNLITAURUILRINU

suATlnanwdizded Ide (unau)




fnsiiey

il 1 : sraanduamnivdadaiusdiurayanasnusiu

dhui 2 : sruazidualasenisnasyuiilainawasiae Asia Pacific Equity Absolute Return USD

1. aayav'll 1
2.  dsziannainu 1
3. dayaiedudnunudunuiasenis 12
4. ATUTKITIANITNAINU 12
5. nsuivuiianiiaadnu (class of unit) 13
6. nIILNUTUNR 13
7. msudadumihaainu 13
8. asssutianuazeladlng 15
9. Lﬂ‘%'aoﬁan%msm’mtﬁuoamwmiawaonamusm 20

10. AmuanarlunmsdrnaLazmslssnMayaAmNINEIUANE Yyar1nLaaINULasIIABUIaRINY 26

#uil 3 1 AanruszuIvE i aasuAuudinians

1.  usEvdans 1
2. uanalsylail 2
3. wangidguniiaainu 5
4.  fiadming 6
5. deuagnwmaaas (Market Maker) 6
6. asnusalve (Participating Dealer) 6
7. flFnsnsainu 6
8. 7isnmnasnu 6
9. wusyiu 6
10. sFunaununavusIunIsIanIsaInu (Outsource) 6
11. aagfmunupianiriaaanu 6
12. Prime Broker 6
13. &né v waranusuRatavassianilaainu 6
14. nsaanuardyuautans®suaaIdNaTunIa’INY 7
15. Amuanal 3ans uasdadindalunsanaduifunanagfianuiaainu 8
16. San1stsuiduvtanineddudu 8
17. asdavinneidauniiaaamnu nMstauniigasnu uwasdadndalunislauniliaainu 9
18. AssziudadiwIniaanszuIuNITaAUITAAAINT 10
19. asLlAnNRINUTIN 10
20. nstsulydidaldnnacnu 12



SCB

va. Inawnrase

nasnusINfiiANuReIgevTaduday
Mﬂ'ﬁfaé’mud'suﬁlﬂganmvgumu
nasuitlalnewidine Asia Pacific Equity Absolute Return USD
SCB Asia Pacific Equity Absolute Return USD (SCBUSDABSAP)

nagnuiulaueiuauluniisasuaeIneuINaANl AN INeuAa (Feeder Fund) 1w BlackRoc
Systematic Asia Pacific Equity Absolute Return Fund (ﬂ'ﬁ]muwﬁﬂ) mﬁwmﬂmnu (share class) D2 U.S. Dollar GRS

Sub Fund 182408494 BlackRock Strategic Funds 1391949mn31Ae BlackRock (Luxembourg) S.A.

' '
£ =

neyumangenisnazainamane uunuiiduunliunaeuiaunisfuinresduamuuazianaLunuaINnIeady iy
Nnan1znatn neAilaiandnnisamuAuAuInden 43AN uazeTNIALIA (ESG) Haunsawuludunindlnanss

(long exposure) LLmﬂ’]iﬁﬂﬁqi‘m‘ﬁ‘u synthetic long A synthetic short Imﬂﬂ@muuﬁﬂ%mnﬂ;ﬂﬁ@F;m'if]‘}"ﬂﬂaz 70 189

o ¥ o

Aundnemanunlunsarsuuaznanningminadeaiuansansnu (G99N09mnIan9eyRus) 109135 NAnAwTaan
= a = aa dj =2 = d‘ I
nudeulunginiaedauddin Geaniveesnsaauarilu

" newuenanauludyandeansaantiy (Derivatives) talinlsz@nininlunisuinisnisanu (Efficient portfolio

'
aa o

A A del dil‘ g 3 =*K* A dl
management) LL@Z@?@@\?VAHM?@NVLQETJ\?ﬁ]?"l@’ﬁﬁ/]ll UITRU L AMNUUUN (Structured Note) NAINUANNAITHLAEN

A

HINNFIINBINUIINDU AUMNNZANTUHANUAFBINTRARDLUNUGILATANNInFUANARs IAgenddamuialy danu
AasasnulunamusniadinaudnlaluauidesnesdnyoTeaiaasmiin LazHawuATiaII N ANINNZENTDY
nsaau InaAnfisdiedszaunisninisaeu dhgussasdnisau uasgauensiuzesdamuies
il o - - - e o ¥
" lunsdinneuasulunsansiiduanafuanuenmileainanalunesansanieidng nesuaiaasuludoonde

Y18a9utin (Derivatives) et afiuAudeannensuanilagu (Hedging) AMNANNMEIZENE15uaN19n190d L

o

, < & | ~a 9o 9o N PO Y . o
WARSUUS INUUBLNUARLNUIVBAIHAANITNAINIU Tpadann1rnasnuasfiansninantadaninaadas W dadeanig

U a

\AIEgAa N19RU N19AAe usy WearanisaliAneenauanitasu iesannesulidlddesiunanuidasdnem
= Y o > A ¥ye o o = A Yye a Ao A = Y
waniaauisauau faauenaazanayuize lhsunilsandmsuanulaawvielasuRuansind i RuasmuEausn s uas

o o = IS2 < o ¥ v A a d?
ﬂ??%ﬁ@?ﬂ??ﬂﬂﬂ\iﬂuﬂq"mL@EI\?@’WNL‘]‘HV‘]% m‘wﬂummume@\m@mumuimmqmmmmﬂmuﬂqu‘wmeu

¥ 1
v o '

Sl A A o | P . &
" nawuenaasulunsansuliidsuauAu@etian e nsnasule (Non-investment grade) As1ansutl
MalAsunsdndusuAN@eTe (Unrated) uazasnasyui i ldannzibowlunainudnning (Unlisted) faanuanail

PNABIANNITEATATNs T TR dRaNAINaNT TdINa T A UIIAWAINNITAELNEIEeTA WL

q q

o a o

" Tunsaifnesmuliatnnsoanssdunindannasedlanundriineuanznasunis na.n. nuue gasuanaliainngm
A ] v dle‘ o QI/ 4
e amulinniadald

v =< v o A A v v =3 o A A v v ] Yy a Aﬂl IS 9
" faaquansAnundeyalumbidedsaulidnlauazrnfivmivdedzaulfidudeyaieldesglueninn uaniilefidassde
WiaesunwngFnseiudamulidnlaneutamisaau

" nsasulumbaamuiildnisdin@u waziiaoudeseanisa s gawuaisasulunesuiamiudinisasuly

NeUIINIMNNZANALIRGLsza9AN98UIBIAY uazdaueaNiUANIANNaNARATUAINNNTAIUAINaN I

°

TunsaindmenisadlaiUng fasmuenalasudiseRuarmnaruisaamuattindszezinafinivualFlumldedaon

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

WolszTanigeqn2ean1suTnsdnnIINedy U NIIARB TN LNUIAIN ULBINEIYUYTENIF UL Ar UM A ULa s

nasuisanisfuawmzidaunislauniosasuaanasuliag lunasfasestdinannisudiieadinen taeisem

o

AN978aUANENAL iUl s Naziaueemice At uIeInewu vieefuA s AU R unitaawuaenedu

A o a = 1 ¥ ! < v 4ﬂ| a o o a o o‘lﬂl 1
wefuljasamaidaunisleunidiaawuaemnesuliuniyanalafls InayaranisEndanisddnglseasrnaz iyl

@ua I anl AN uIaInasuTe lifuduiasuniaasurasnesuire lifusmaidaunislaunisaaeuaes

q

' '
' a

nasyuliy soudaustlaisniaies naidesanigawidng 47ifugiuegluanigeiing yaaaiinidiuiieslu
anfgaiing sudanewmindduresyanadinas wazu3ENuTefaudiutedn WiTuuazanfiuianssaly

anigamsnn

v o A o A 9 o

lunsnusEmdnnisliiusdtynyn vredennasiuigsedszma wranasauaesdgsedszma wradaauanduy

oa

Azl JuRnNnguNe1eeigselszina infiRntuudalurnzivieasfstuluewan gu dufiunisanw
Foreign Account Tax Compliance Act (FATCA) 2e3uszinAanigawidni ilusu fembaawuldiunsuuazanas

a yva a I Aa e o :s' a e o a ' 4‘ v o A ¥ A
ﬂuﬂﬂﬂmwmmummmm’m%ﬂgummﬂmvmLuumsmﬂ LW@iﬁLﬂuiﬂﬁl’mW%ﬁﬁmmﬁ’] NIUIANAN UTANHUNE

'
v s = a

°]J'rN Nﬂiwmﬂuu mmumma‘lﬂmumﬂmmﬂ mmmwmﬂmwu nITUNNT 11 Wﬂﬁﬂ@?ﬂﬁuiﬁﬂﬂﬂﬁﬁ@ﬁﬂ’m

'
=

ANU AABAAIUN Zw%ﬁmﬁumi@ulmwhw-mLﬂumué“umiﬂﬁﬁﬁmuﬁuﬁ frynyn visedennas sanguniaaesdy

ANLszina

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

vao. Inawirase

swa&ﬁamnmvgusw

Falasanis  newpadalnawadiae Asia Pacific Equity Absolute Return USD

SCB Asia Pacific Equity Absolute Return USD (SCBUSDABSAP)

anglasanis : linvuweenglasanig
unlasuayliflianayannisnayusan Uil 12 fueneu 2568
TunauaE : JuN 7 - 15 fanAN 2568
¥
agidayanaanusin
dszianlasenis

= NANYUIINATIANTNUY

" nawusanTames (Feeder Fund)

'3

= newmumniifinagninieamuigesiunisainanreuunuiiduianldlunnaniazaane (absolute return fund)
= ﬂmnumuﬁ‘ﬁuiﬂmmLilmiﬁﬁﬂ’m‘mnu“lunmnmquﬁumﬂlﬁ uaa. ey

" NesusIn SRI Fund

ulaunEnIsAINUTRINEINY

naayuinlauneiuamulumieamuaeaney sl szmeiieneumes (Feeder Fund) 1iun BlackRock Systematic Asia

Pacific Equity Absolute Return Fund (ﬂ@qnuwﬁﬂ) ﬂnﬁwﬂqamnu (share class) D2 U.S. Dollar Fa11l1 Sub Fund 12INDIN U

BlackRock Strategic Funds U3#134an191ne BlackRock (Luxembourg) S.A. 14# nasyunanfigmuandmdullaiu societe
d’'investissement a capital variable (SICAV) Foiduldminuaninosiaag Undertaking for Collective Investment in Transferable

Securities (UCITS) nelinguunavesdszimadniauidsn

o

neunanydanazainmaneuwnuiiduuanliundamulunisiuineesluamuuasnaneuunuannsasulunan 19enain

TraAniatlananni1sasuiuAuIndan 49N uATsITNIALNA (ESG) Hunisasnuluduninglaamsq (long exposure) WAaENI99IN

o

$N933 synthetic long wag synthetic short Tnanasunanazasulitaaninfesas 70 reeduninedisnun lunsaisuuaznannine

' v
1 o v o I

a = = v = A o a & ~ a = an & = = =
Lﬂﬁl'ﬂ"ﬂ”ﬂ\?ﬂuﬁ]i’]@qﬂqu (Eﬁ\??'ﬂmﬂ\?ﬁ]?qmqﬁ‘ﬂwwuﬁ) ﬂﬂﬂuﬁ‘ﬂw%ﬂ@ll?]\?ﬁ?ﬂ"ﬂﬁmxl,‘i_lﬂuiu{]llﬂqﬂLﬂL‘HElLLﬂ"ﬁ'V\Iﬂ TITAININDRRALATLAEILLASTLIY

a

=) -5

o Al % ' o=

na3nuil net exposure lumingaauaasnasusansslszmadinanlaaeas useudindlidenndifesas 80 209yaAMingaY

54

'
%

= = a'. P a A Y o o . = o Ay
'@'Wﬁmﬂ\?ﬂ'ﬂ\inu LL@zNﬂq?@\ian}@\TN@IVIN net exposure ‘1/1LﬂEJ'J“ﬂ'rNﬂ‘LIWNQJLm;lxim\‘iﬂﬁ‘tLVlﬂmeﬂL’mﬂlui’ﬂuﬂmyﬂmu'ﬂﬂmﬂiﬂEJ@:: 80

VRNYAAMINETRUGNTVRIND Y

o & ! % i i = . @ A o = A A a a a
nasuenaasuludtyoeaiaasaiin (Derivatives) Nd underlying Wuiu uazAadnsuanilasy iaiingsrdnininnssus
N13899)U (Efficient portfolio management) Uaz/¥3an1913113ANIALS Hananil lunsdiineauasulunsaisiiduanaSuau

uanwmilaananalunsaanfaniawini nesnuetaasuludnyndesaatwii (Derivatives) ivataeriuaauideadaindns

o

waniagu (Hedging) mxanuimsnzand miuanianisniluwsiazane fsuegiunaaitianedddanninesu

v v |
o o

& A Ay Ao = ] P S o LA A
UBNIIMNU ﬂ'ﬂﬂnu@’m@ﬂﬂuﬁ?@miqsﬂ\iWT'W@W‘J“V]N mwﬂal’m'a"u’mm\mu’ul,t]\i (Structured Note) LAZATIANTUUNHAUALAINNUILTDDNREIN
A
0

nIAig119089ule (Non-investment grade) asnansuilnlll@sunisdndusumnui@ene (Unrated) nanansnuilalldannzide
Tumanananning (Unlisted) saniivenaniganssunislitiuuanninegvizagsnssunistelaaldnynya1e@u (Reverse Repo) Tnaiulil

ANNTANNLTTNANININUATIZNITNNNT N.Q.A. NVUA

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

NEINUBIARINUIUNUILAIN UBBINBIYUIIN YFDNBINUIINDAIMBUNINE (n91) vzanfasdinenisasuluadanisunine (REITs)
wiranausanlasaaiaiugu (infra) d9egnialinisdnniseestisndnnisludndonldiiniesas 20 1eyad mindaugnives

HGNUMS

Uimann1sa0audnsiasuulasssinnuazdnsusitmsasinewuson lusuianduneausuuiasayu (Fund of Funds) se

nasuIINninIsaulnenselunsans uazsviseuanninesnelszna wiaaunsonauniunesusInwawas (Feeder Fund) 6

TnerlsivinliszauA N e9a89n19899U (risk profile) Winaw visd Iiduhlaugasitianesddnnisnesuisavegiuaniunisninain
Tenuliivedselonigegraasioniiaamu ot L3Enannisazaniunisudligneneamunsuawntineses 30 4 nau

atiunisasumlaslszinnnesusaingn tnsdsznienuniadulasessimannis uazivlssmesdatiuayunisuneviesiae

v

A 1 =
AUNUIEIAINL (D)
TnnisEaeAnIsaUiaInuANNESEY
a o 5 o o % QI v o A a v ] o A
nawuilidnglszasAnisaamulunisifadunudauindan daan 1¥iTeasINAung (ESG) Wnanlunszuaunsamu HaunsAniaan

vaa

mwusluﬂmwumﬂﬂwmﬁmm AuRAALAIndeN 1w n9asuulasan gienie (climate change) FUWNNEsTNTNANTE

a

NNNIEIINTNG (natural capital) NadEuazaaud (pollution and waste) WWAY wasHARUAIAN U UNyEETanine N Tu e
(human capital) ANFLRATELABNARITS (product liability) Tan1an19dsan (social opportunities) 11w \etlsznaunisfaiaen

waziansnnasuluannine
W uaNafinausINARINITLS]

o & o o o a o t&l o KX K o Y t&l v A a
nasyuRszutinteunumluguetinamuaniulunisaiuayuuiemnaAtinedadsaaudannden d9au vivesssuniung (ESG) Tu
ngAfiugsia dnunisdnidanasuluneaunan lnadudmunalunisudnAun1swmuIAUAINEIEYE 20N NETNNTLTIY

WhnsnalunisufifeyunAunaseny (Affordable and Clean Energy) WATANUANINARAINTA (Climate Action) Tl udaunilarss

'
du/d

innann s NdeEl (Sustainable Development Goals: SDGs) 48484ANNTANLTZE N5
NgAaUNIFAINU (Investment Universe)

v o dld dl o v AI v A a v
ﬂ@mu%LuumwuiuﬂmnumnwuuiwwmimnuwmmﬂmﬂmmmumumLLqm@@u A9AN NTRHTINIAUNG (ESG) Tner T

on/o/aa o

ANANATYTUARA AR AaN U NslAeuulasan ngRenia (climate change) AWNUNINEITHENRUTENTHEINITITNER

4

Qa L4

(natural capital) #aRHUaza891&8 (pollution and waste) \usu LazARRUAIAN 1T NuNyEeFaniwansuywe (human capital)

5

ANNTLRATALARNARI LT (product liability) Tannantedaan (social opportunities) LOuF
NAYNENITAINUY
- Negative Screening: nesnulidasulundnninegminansznunisausiedauwindan d1ax 1i3e5390ALS (ESG)
- ESG Integration: nasywiunagnsnisasulunamunaniinszuaunisdiulddayaiady ESG iWudauniislunisdnnisaau Tnad
mafansaunladefugauanden £ 13RE9THNALNALBILFENLITZNELNNTAI
s a - s o 4
o MANNMUILUMSARRBNUANNITNE
o dl v a o 5 A A ' d’ v o o s

NBUNANNNG UMY UABINTRNLITAIANTAN U Uaz/ATaUlELNENTAN U Lay/sviFaNagnEN1Tad U NaenndesiLdnglszasdias
WlEL8N9AUNLTUNANEIEUANUANAINANINBMUAIMUA TRERNUNIZLIUNITARLAEN LAZATIRADLUUININITANUALEIENNT
e lueeLFENAnAN1INemUIIN

o NSTUIUNSLUNISTIATITHLASAALADNUANNSNE

UTENARNNIAZARIABNNEY AN RS RGLszasFMNTa9UW UAZ/ARAUlILNUNIIAYY LAY/1TaNALNENNTaN U NaDARRaSTL

Jmg 'ﬂ?“"ZNﬂLL@“’uIEI‘LI’W;Iﬂ’]?@\W]uV]N\‘iLuuﬂ']'??hl?fl/\i um’mmnm’m@mnmmuﬂ’mum Iﬂﬂﬂmﬂ”]‘ﬂ'ﬂﬂd@'ﬂﬂﬂﬁu\iﬁ’ﬂ‘ﬁ‘ﬂ’]u WNATTDINBINU

nan LW@?QUTQN“H@H@%@HQ“H@Q Wi ADUEVBILFENAANNINOIUNAN ANGAAN1INBNUNAN Wafhn13aenu N1sUiudndauntsadu

U

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

'
al

HaNIAHELL uaztladedu INaades sandefinsdniandseguiudimdnnisnesunan uazdniin due diligence et ldlu

NNIAINZHUALAAIABNNBIYUNAN

o NFRNNAIATUTIATNLNEINUAINNEIU

'
1o o o o

o o A & v o o Aa o A o o
ﬂ@qnu1uumsnuﬁnqmmtﬂﬂq UAMHENEUNADAANBNNLNTAIV UUBINDIN L IWE]Lﬂuiﬂ[ﬁl’mﬂﬂ\iﬂuﬁ@ﬂwmﬂ’]ﬁ‘ﬂﬂL@'ﬂﬂﬁ@ﬂmi‘w%ﬁ:ﬂﬂ

'
o

o KX K v a % A a 1 1 v o o =y a 4ﬂ| Yo nl/ S
AilatatladeRnnden daan vizesssunAuna ui ldlan ussatiensdenlddnaanu st

' v '

b

a

a o o a al o aa o a a a o o =3 dj 1 v
Uindnnnsreaudnsnaziasuulaedaiddnlunisfseuimeununusdmanniadiuasuazimunzan aegnielsnsaunlauneanis
asuinuue lngsEnannisaidawmedeyauazudsligdamunaulumiv@estsaudouagidoyadidny wazdsenialuiulosues
13EN4ANNT

v [J s kg
°  ARIIMNARIUNITAINY

1%

\HaaNNBIUAZNA I lUN e UNAN IR Wl L8NNI UANWINUANNIa A LRIIAAaN AIAN WIasssNnAiuna (ESG) Tnald

v o aay aa v

pNAATYTLRRA AR ReNuas R U i ldnemuldansnamulunemuaunidnanmlunisasaaneuunuig wsils

4

N UANINOTRINNIALNNIAUANBI UL

o

AMNA LI ITRIAIN TR UALNIEIEY

a tsl o o o o tﬂ' ¥ o o v o dl ¥ a o v 1
NAYVIUAIANAIMNLAENNITNTZANAIVDINANNINE Wasanndaandasuilads ESG nldlsenaunisiiaison wﬂwﬂ@mubl,ummm

1 '
v v = o

asnulunanninguneda s wanannil ndnningnasmuenaitiunnnisteansnaninsos Reulasiuasndsduinesuiiue vinlid
ANIAENTINEadeTLNIIAENTNAREITBIRIANTUATENA AT T I e AN NN Asesat lus A Timanzanuarne |y

FLRIZNANTUANAT LS

@ oy

wuamensaniunis wazanasmsaauaaransznulunsalimsamuladiluldmaulauanisamusuanudsiy

o o =

UTmanN1siinsAamnasaseunesyuuaniduilszan Ingsausuteyanasnnisadnu n1sLudndaunisasmu nan1saiiuau uaz

' '
o

BAuNEadaR NUETENAAN1INemUNAN LazuastayaniANEele suieia1sns N e UAIUEIILEENARN1 INEIY

U

5*

o

o Ay o = = v A 9y oa o o A qgve o, o = a
AN NUHAANITNAINUNAN LL@zﬁJn’]?ﬁ]@lmqmﬂﬂquﬂqimﬁmﬂW‘J\?ﬂ‘LW]ZJ%U?Vﬁ?qmﬂqiﬂﬂ\?nuﬁﬂﬂ LW@IMNuiﬂimQﬁﬂ@\muuﬂﬂmﬂﬁﬁ‘ﬂ_li“vi’wi

=

Sannsnauatramszandulmndnglsead uazhvnngueaneyuman

v
o

& a o o . o Yo v A X o A o = =
MNU V’]ﬂ‘].lﬁ"i;‘l’ﬂ/]@ﬂﬂquU’mﬂ’]ﬁ‘@\?nu‘ﬂﬂ\'jﬂﬂ\?w‘uﬁ@ﬂillLﬂiﬂ:ﬂmqﬂﬁu\?ﬁﬂﬁmqusﬂﬂ\iﬂ@\inuﬂﬂﬂ ‘1/1'3‘@ﬂ@\?ﬂuﬁﬂﬂﬂﬂqﬂﬂ@ﬂuuﬂ@\?

o

moUsrasinisay uazAeultLNen1TaL warATenagnEnIsam Ui ilaenadesiuinglszasuazulaunanisaauisjaii
ANEREUAHNANANATINeUIIMUA UiEndan1sazaiunisfiatsanamulunamusansslssmaduniulauanisamu
IndiAesiu athelafian wnifansdilas M livsdmdanisliaunsaadunisdnidennasumnan ludununeauwanisls 1

AANN3URAIUANENAATUNENTAINsaANINas U Tnasesantlaianalsrlamiasgionisamulagsaududdny

agalafinn L3ENAANsreaeuans lunsUiud gauuamienisanifiunis uazninsnisacuaunansenulunsdinisaeuaes SR
Fund Liiduwldmuulaunanisasudiuaoudegunlanimualy e liasnadasiuulauianisamudagaauiuinse ULz Em

AANITAINUA

Q4
ulauneanisgen

'
=

a o o v a A o a o d’r A v o & di aa o o
U?ﬂ%@ﬁ]ﬂ’]ﬁ‘ﬂ’]@ﬂmﬂﬂL\iuﬂiﬂ'ﬂqﬁﬁ‘ﬂi‘iuﬂﬁﬁﬂﬂiﬂﬂiﬂ tyq;wamulummmnumﬂmmu naninaf Rauly wagitnisid1dnau

ADLZNTINNNT N.A.5. UszniAnNIuA
ATUTIN/A1989 (Benchmark)
Py Lﬁ'ﬂ\ﬂ@ﬁﬂﬂ’amuﬁﬁ’ﬂwﬂaﬂwﬁ market neutral strategy LL@:N;ij“\am@mauLmuﬁl,ﬂumniunmmqmmm (absolute return) gl

lalFgedesaiidinle

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

v
o o

o ad = & = A 2o o = £ 3
13EMaAN1s1e4LdnaNazil dsuulasiaddn lunnaTa L AN ALTENA AN I UATUAZ LU ZAN mfaqmﬂmni'auu‘tﬂmﬁnw

>
Zo
=
=
=)
Do

wun TneusEnannisazillamedasyaiazudalidamunauassmiedsdnauieiuninauasuiaddn Areunalfaaiy

o ' '

FaTp uaviana lunslasuimddnsinattinunisastsnialudulasmesussnannis nelunaingasuaiuisn s Tagiiann

¥

fayalunsdn@ulaaeuls

o

atalsfimnu lunstinisulasundasiaadmne Wiiduldaindsznia Rewly uasdanivunaesaniANLTENAAN19899Y LAL/YTE
dsznia danmunresdinauamznssunig n.a.6. NEaiuNIAIgINNIIARANIIARIUTINEWLIIN LAz NsiAnuulas
o é"lv v a dd‘ ¥ o o a o diln/ M Yo o A a) ¥ o o U a ' a o o v
foadn lunslduFauiieulunsdindeansasatisesiatdn i lddnvinvsedamedayadnssinangnsely tnatddnd annsazuda

d‘ o ' v v ] U v ] @ o a o o dl ¥ 17
nsulaguudasssnanaigfenasaeunauasmdidiunisdsznialuiuladae suidnannig aelunaiigasuaiunsnld

dszTamiandayanissndulanayuls

SIEALIALAUBINAIYIUNAN

s

AyUseaeAnIsauAiganuANNEIEUTRINBIUUAN

o

o o - A a v o < = o = =
ﬂﬂﬁﬂu'ﬂ@ﬂ&lqﬁlﬂﬂﬁ‘z’&\‘iﬂﬂﬂ‘i@\muﬂdx‘iL@ﬁ‘ﬁJﬂ’]u@QLLQﬂ@@NLL@&ﬁQﬂN Sﬁ\mﬂLﬂumwuﬂummmummnmnuu@n Tnafiimunanay

a

wilafoyndnAryiueuandenuazdinn adnalafin nasunanldlifinisszyingusrasinanisaauetnedagiu
W uaNainaw uRANARINITLS]

NEIUUANANIIIANANITNUNNALTINITAYUaNalinasetadusuAwInAdaN 43AN wazn1ernfuguananig (Principal Adverse

Impacts: PAls) 39079N@9unanfinnanisannsuen iun1sAneanuanningsaeis BlackRock EMEA Baseline Screens tagif

' o

innisasnuazainenesafsmdsliazuun ESG 1eanemuetluseiugs uarilazuuuanuiduduaeinisdasaafuaulussausm

3

NgaUNITAINU (Investment Universe) mﬂdnﬂﬂnuuﬁ’n

ne AN MunaANasuLENIN198UIITIN Systematic Active Equity (SAE) 3MANMINUINgann1siatssns ESG Wil lu

nIzuauNIasuIBsuNannasiAInann Inafiu SAE lamundayadsaniidunssndnazesnawumanlunainuatasuninaadesiu

Ao NENEuATusl 2013 uazinldld lunesansaanusust 2015

v
o

neUMANAnII3AE uaiideyaianuaanunannasuAananunldlunistnssiunasdagauuuaasn sondamadenlunig

'
o

asuiingtesiuAubaty uaraf T dnlsrAnsninau ESG Navdanszylanialunisasulueuan

v '
¥ a o o

s =9 . 2o A o a o PO a A VoA
T@H@L"ﬁ\?@ﬂﬁ’]u ESG Nquﬂﬁ‘zuquﬂqiqqﬂWLﬂuixﬂu ?QSJWWM?M’HI@%I@LL’] L‘WZJL‘?J’WLﬂf;l')ﬂ‘i_lml,@"nwwl,ﬂ?‘lﬂjﬂ’wLLﬂJ\iLLﬂN N

ANNANRUSIUNARE LUNWBENIANaNe wazdasinyaa WiuTadeaw] ulueaiiflag)

uanani nsfiansniadadiiu ESG §aiiiensade LA NaINngn luN aRNEARSLUNUANNITAIUW kazkanssunisedinn tny

'
o

FennIauLuIAnAiidn double bottom line duiflunsruaunisfisanuuuN e IANARELUIUAUNIA LA HARNER WA N EEY Tha

' £

= | o o o wum P = 2.2
3JLﬂ'ﬁ)ill'\ﬂL‘W’f’]ﬂqiﬂﬁN@@'\ﬁ?ﬂmm@'ﬂﬂm@qumﬁLL@gaﬂﬂﬂu

U a

aa o

i fTadefnu ESG Anasuuanixnldiasanussmnazidamu uaiu 4 TRl

e

aa v

P . . . ~ o A R 9 A a4 9 Py A A Y a
* URAANUNITAAAINNLALN (Risk M|t|gat|on) - W’Qﬁ?mqﬁl@%@Lﬁﬂ@ﬂﬁ’]uﬂqﬁ\ﬂmﬂ']']llL@ﬂ\ﬂ/]ll\iLuuiﬂwnqiiquLﬂzﬁ@ﬂL@ﬂﬂﬂ]ﬂmﬁw@qmﬂl‘ﬂ\?

o & =< 9 A o o v o - \ =~
BIANT ‘ﬁﬂﬂqﬁiqmﬂﬂﬂlﬂg‘@Lﬂﬂqﬂﬂﬂ'}’]ﬂ‘ﬂ@l,lﬂ\? A4 T ﬂﬁiﬂ@dﬂum’]\ﬂ&ﬁmm LL@SWQWNTﬂTQi@WWQﬂqE

« AAfUNINeINTNYeel (Human Capital) - ﬁm@mﬁ%’mﬂa@ﬁﬂﬁwuﬁwmmwwﬂ%mzﬁfauﬁm5@ﬁﬂ'}iwﬁﬂq’]uﬁﬂwzﬁwmamiﬁ
douganuazlsrAnEnImaeIn1anenu saniedeyand T NARLILLINIINGIN ADNUAINUAIETBIUIIIT NITAIDBNTBININIY LAY
AVEANITLIEN

« ARFUNANTZNUNINEIAN (Society) - %’ﬂaﬂ@ﬁﬁﬂé’mﬁmuﬁgqLﬁuiﬂﬁmaﬁwﬁwmﬁmmﬁﬁ%u FannAdanaRaNARNENIaNNZ U

KX v Aﬂl o 9 IS v
mummag@mmnuu‘iﬂmwwmmu LL@%ﬂ’]iLﬂﬂLNH‘DﬂH@ ESG

E] nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

ay

a = ' v a v . 1% - = A -3 = o a o o
« FAAUNTIUALUENUAURILI AR (Transition) — ?Jﬂﬂ;lj@L‘N@ﬂﬁ’]uﬂ’]ﬂﬂ@ﬂuuﬂ@\‘mLLZQﬂ\ﬂ‘wmuﬂ’]ﬂ[ﬂﬁ‘ﬂﬂMQ‘H@\?UTHVﬂuﬂ’]T@ﬁﬂ’]’i

sunslaesfingAnfuey %qmqmuﬁﬁﬂuﬁLﬁﬂaﬁuﬂizﬁmﬁmwnww;ﬂﬁi’muu@:ﬁﬂ wazuIAnsTAUAIndan
NAYNENITRINULTDINDINUNAN

* Negative Screening

+ ESG Integration

NaYLUAN [unaANaTNLTNIN198) UM Systematic Active Equity (SAE) NWAINALNNIRANTIUINIIAINUATY ESG HAunagns

NNIAINU A

1. Align

o

NEINUNANAAIABNUANYNINER0835 BlackRock EMEA Baseline Screens Tnaazliasulundanyninedminansznunwausedauwando

'
o o o

Tneazliasuninssludasnudnninegmidaunandeseteiliodrdny lugsiannesdesiunsadaduivlssnmidamas Iiaauiau

(Thermal coal) wAENI1EUNLTY (Tar sand) saxDegIRanam INHIANdWIL daundnnineninansznunausadinn nasundanazli

'
calal

amunenssudaanuanningnidauneadeeiugnannqaasnsin uaranqatawaes sauiagsnanidousanasnelibdn Anylunis

o

HARLATARAIMNEeNgstiuLazeNgU wanani nesuarliiamuludeanuanningilinedfiRnuman 10 dszn19199 UN Global

a

Compact TATELAGNINITIATENYHETU N1ATIIULINIU BILIARDN WATNIIFBEUNNTYATH
2. Uplift

NBYUUANANATIUIAZIUUE ESG 71aReiaaunutinges unlevered long positions 11igandn unlevered short positions uaz#aiiuan

ANNNduIeen1saesAnTuau Tneansaun unlevered long positions 1RNN91 unlevered short positions @4daldaneanns

dal o a o o o a dltal a v o [ % % o dltﬂ o & o
uananil nasunanaziansanuannisiniuguananisia tnadssilugeanuannindlusulnseasnanisdanima aoudunus iy
WINIU N1 ANFRLUNUNTINIL UaENTURTRANAFNINDEMNINNE $98RINNIRANTUINANTZNUNNAL (Principal Adverse
Impacts: PAls) Aatladei A dutun1sAnaenuannsnefaeas BlackRock EMEA Baseline Screens waznnsmaitiuunensan
ANTUAL
3. Enhance

o v o a dl o & £ % 1 o ] o k%
nasuuanarlfiuuanaeuIaEuIu ieAnaenued 1 TuI UL Lazdnassdndiun1saIuAINAMAN LAY ESG Usznaunis

s dl U o Z d” dl Y %
MIANANITINARBLILNY ANNMIAEN WazAuUNIYNgInIsd Ingluduneull Nlnwnisawuenalddayasu ESG aanniauen

Tna dayaiasiu waznsdanauaniun

o

A AruAnmuzAIY ESG N luuuusnaesdaliunadesii uiveaniduvansffees i

See

- ARAUNNIARANIEEN (Risk Mitigation) TaaRansnnuienddszisudalmugds aRnnn nnsieedes videLlsuifuinaaiuauouty

A
1 NANE

o

a o =

- HRAfuniwensuyeel (Human Capital) Tmﬁﬁmitmmwﬁuﬁmwﬁmmﬁumnuma uazinnsuiusssy

- ARmumaasuEnusuRIwAfaN (Transition) TneRansaundanistaesfingFaunsyan anududTunaun g (Water Intensity)

LATUIANITNMTUN AFFADRILIARANUBILFEN

a o ¥

e . _ - o
- ARfuNanIzNUNdInn (Society) Inaiansantiiimiisesnisud iy dsaunazniszansism

¥ '
a v

Tnedayadadndu ESG Nnewuuanldlifuniseenuuuniedusat@ssmiinandudadenuguressddnuazaianisnd

nanauuuduin Tnanasundnaylddeyaidaansu ESG iudounilaesnsindulaasuetwsaiiasaaug lUiudeyaddnsiu

.ﬂ.
A
el neaayuuannniantAdullaudariinunaes SFDR Article 8 Tageiuinusinisfiansnunsasialyd

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

* HANTENUNNAL (Principal Adverse Impacts: PAls) Tmﬂﬂ'ﬂmuﬂﬁﬂﬁmﬁ‘ﬁ@wmw@ﬂi:‘wum\‘i@u{ﬂ"ﬂiﬂﬁ
- n3taesfmiFeannsyan (GHG)
¥ 9 o A a o o o
- m’mmmummmsﬁLifmmimnmmumwmﬂmnumnmnu
4 o ce do o a ~ &  a -
- ﬂ"J'mLﬂﬂ%“ﬂ'ﬂﬂ“ﬂ'ﬂ\‘mﬁ“ﬂﬂmﬂ’]Luuﬂ’&m’]ﬂuﬂ’]ﬂﬁ?ﬂﬂL‘ﬂﬂLWﬂQW'ﬂ@sﬂﬂ

- NN9AZEANANNITI29 UN Global Compact LmzLmewmmm’miLﬁﬂmms‘quﬁﬂLmeiW’wmmqmmﬂﬁ@ (OECD) & %5uLsEm
¥ a

INNEF

- AuINgteTUN1INAReN9s (Yuszidn sxilingniesng (Cluster bomb) 81985LAN UATBIETANIN)

o o = o
. uTF;IU’]EIﬂ’W‘J‘ﬂ’mU@]LL@ﬂ@ﬂ’]i‘V]ﬂ

'
a

nauManAnIslssiiusunsiNAuguananisiAesUsEnIneyuManawu nagdnnisamuazsusandayaiieanuaznisidou

a wa v

' vy o v v A a ¥ o o eay = ° o a PP v
TNV DD ﬂizn@unmmﬂ@mu ESG aanniguan LW@WQ’]‘IM’]Q@T’JﬂﬂﬂﬂVISWEIVILLNNﬂ"Ii“]JQUM Wuﬂqi‘ﬂqﬂ‘]_l@jLL@ﬂ@ﬂ'ﬁ‘V]ﬂluﬂ’]u

1041A79aF19N199AN1INR AaNANRUSTLNTINIIW N1 AR LUNUNTINGIW kaznsUTRAMUANINEINNE

v v ' '
o aa v o o L3 !

= a v o o a aal
U ”Lum?m'wm@@ﬂmﬂmwmm:mmﬁmmmumimﬂ‘u@memimm

U U gl

¥ o o &

geanudnnindazgnnsaasy lnagdnnisasmuaanansun
! v o o ¥ o a tN’ A Yo v a ] o o o
dgeenuanninglanniunisuiladymnialussazinafivanzan vizegdnnisasuenaindulaandndaunisamulundnnine

o U v
Aananala
o WANNA LUNITAALRANUANNIWEURINDINUUAN

o

NIARABNNANTINTLDINBUNANHUANINUTTATT
(1) ARRanNUANNINeTR2e3a BlackRock EMEA Baseline Screens
(2) SnH1ATIUL ESG 1984 unlevered long positions 144n31 unlevered short positions

(3) SnEAzuULANId NdRIeIN1sUane ANFUAUTEY unlevered long positions ANGN unlevered short positions

d’l o o YV a K a 2% % QI % o o o a k7% % a
UNAINU ﬂ@\muﬂ@ﬂﬂﬂl DHALINANNHUUUATUAILIARNDN AIAN LASNITNINUALLA Aanslnaldnisdszunananiainatin Natural

U

'
¥  a

Language Processing 1138 Large Language Models iVadaglunisidnflsunasdayaiasivainilszmesine lugfiniae@ewldin G
falMiFausiudayaninaindosafenanauunudauine (Alpha) knunisldteyaaindnoviesdiu uasn Usenia nasu uaz

A9y | o o Y .
7789714 CSR V]’ZNIMT]U‘MW]EN’TL&THT]U@LL@V]@\?E]‘L&SLLLJT]H’]WN‘”]

e N3EUUNSLIUNISIATIZULAZARNLARNUANNSNELRINDINUUAN

a

o a P | 5 £ aaVy |any o )
ﬂ'ﬂmumnmﬁimmmvwmaﬂium@um@mnumm‘EsJLmamm\mumu ESG autiaanidu 4 T7 1w ARsnun1rananudes (Risk

Mitigation) HRGWNINeNINYEET (Human Capital) HARIUNMTLREWHIUAWRIWIARBN (Transition) wasHRARUNANITNUNNAIAN
(Society) Tnatfademaniazgnin U4 lulnalaslipzuuuuazdnandufunudeyaddnsiu ESG udrasiazununanauwnudou

PN 4 o o o = = = > o A A = a
VAN (Alpha) Iuﬂumﬂu@;mmqﬂ ‘W?‘ﬂllﬂquﬂﬂ\?ﬂqqulﬂﬂ\ﬁluﬂqfﬂﬂnu (LL@zmuﬂqumi‘Vﬂﬁq?ﬂ?iN) L‘W@LWNH?Z@Wﬁﬂqwﬁluﬂq?@\?nu

9 dayadsdniu ESG Hdaudanlunisafenesanisasuluduneugaineddndowiniszunn 2,500 nanningvisdada (long)

wazElannEl (short) WEBNENIEALNARBLUNUAINNITAMULAENANTNANTENUFRAIAN

£3
¥ a v aso

o MIANARNTUTIANALINUANNEIEUVDINDINUNAN

1o oAy Yo

o = a lﬂl v o o v QI v A v 9
ﬂﬂqnuw@ﬂiuumu NN M I AMUARAARBITUAN U AU WIARANLAL/MTAWAIALTUNNTIaNTY

o TAIMAMUNITAMUABINAIVUUAN

NeUUANARIABNUANNINETAI87D BlackRock EMEA Baseline Screens Tagazliasulunanningminansenunisausedsuondan

'
o o a a £y o o

Tnaazliamunimslugesnuanningmiidaunaadasedslibddny lugsianinandesiunisainduivdssnnidemads Wiaanuian

'
o

(Thermal coal) wAzN318UNTY (Tar sand) saxegsnandn lwinanauiu deundnnindninansznunvausiadinn nasunanayll

nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

'
a aa

¥ o o fﬂlﬂl dl ¥ o a a a o =2 ' 1 al o o o
asnunassudaanudnninegmidounaadeiugsianngsansu uaranqsiiandss sauiegsnanidousanetwiitdodn Arylunis
HARLaTARAneeNgstiuuazaNgu wanani nesuaziiamuludeanudnninglinedfiRnumdn 10 dszn19299 UN Global

Compact T9ATELIAGNTNEESANENYHETU NIATFIULINIU RIUIARDN WAZNIIFBFIUNNTYATH

ANMNLAENTILNZTRIANNNTAY UAENENEUIRINBINUUAN

' '
o ¥ o

NEINUUANRANINANNIAENAUANEEUTNEd BTy AR AReN AIAN uaz/ATaNIIANTLAUANANIT TIANIALN

o

sananaeauanssliauegiugaanuanning gpaiunssu nansuel 4011940 uazszazinan Galaludiuniiiaasnaudesdunng

'
a o o '

ANUNBNARILAFABNAFDLUNUTAIANIIAINNITAL ANEUNIUTBIYARA LRI UIBINaLUaN Id Tneaudasiinaadasann

nnsaey Ut g uInINay AN laun

doa A , L dodd o o S e o -
1. AMNLAENFAUAILIAAEN (Environmental Risk) Ag Ansideaineadeasiuloymauanded i nsilasuulasaningienis nis
140 nsldnau nsdnnisrede nsnlasuulaaniedawnden N9gadeae9srULTIA $NDNNANENNUIYEEN199INIA N1TuLls
aniunzianae uasN1IgEUAEAIINUANUAINNTINN

Tnapnudesiifaadesiuaningienia dsznausae

a

- AnNAe unniasuuasan g eanie (Climate Transition Risk) As A @ssfinaadesiunisasuwladllgiAsughand
Arfuaus lidraziduuloung wmatulad Avudasinaaiauasdedasiinannisdiusalugasegianiasususn ieussininig

o -
wWasuudasaninglanie

* ARHIRLINNNILNINAINANINARBINA (Climate Physical Risk) Ag Anx@eiineadasiunansznunianianmiinainnig

'
=<

Waguulasaningiennis GeenafinTuwuuRELINARTa LLLITe S [y wisnsailineadesiuan ngleniAnfisduLie auay UL

BIRAIHANITNUABNARI DT UTNT wazaaldginiu dlusu

2. ANAENANUAIAN (Social Risk) TeanafiiladeuainuatsNanNnsnadananssnuaellss@nsn1mnIsa it ula AN LiaLn 9T

v v o =< o v o v a . . o '
HRBNUANNINE ifmmmﬁug@mmmimw nsgansuandsanlvilsenaunanig (Social License to Operate) ﬁ]')'ﬂﬂqx‘iﬂfyﬁ’]ﬂ’ﬂﬂ

o v

RENAUAIAN LU N199ANINSNENINYIE HANTENUARTNTUNLEEMANHMIBLATANANANANgN A HFe uLIWs

3. ANNLBENAUNNIANTLAUANANT (Governance Risk) Wi ponidanasiuaiiugasyasamznssnns pnuiudnaeuas

B1UIANIIAILANAANG N1IATIAADLUATLTNNIIANITAUNNE

v
o o o

dgj Y o ¥ dl v d‘ a a ¥ o o dld dl v AI v
MU ﬂﬂ\‘lﬂuﬁ@ﬂiﬂwG’Nu’]tﬂi\iﬂi‘qﬂﬂ’]i‘ﬁli’l’ﬂﬂﬂﬂﬂL"IIQN'J@LW@W@’]?MWLL@:Z[FIﬂﬁl’maﬂﬂﬂﬁ@ﬂVl?WﬂWNﬂﬂ’mL@HQ@WN@QLLQ@@@N d9Au

waznIIALgwATANI LU

wuamensaniunis wazanasnsaauaneansznulunsaimsamuliluldmaulauanisamumuanudsdivan

NAINUNAN

NEIUUAN IAWRLINIZLAUNIAILANLATATIAAEY (compliance process) WULSRTUNATWEY iRadae liiuladinasuuanlasunis

' '
¥ =<

ApnesanuianenIsasuissy uazdeanmuaniengunieninaades 39sandeniInmaaeuauan s AR AR NTTa A UAIAN

LBINBINUNANANNIBNINAUUA

N IUNE TUARINEMNUNANAZIUUATRRTANTAULLINBWUNAN TUIELLAPIRADLNIIAMUNBURATNAINITAUTBINEII]

wan laensdidasnianisamuildannnseyluszuuls nesunanasinssuaunispauaun1saausaeAues (manual process)

"y
o o &

Tneiadnisaineandadennananning szuu front-end compliance system A¥AIAAELEINITNALTRMNUUANITAWULDINBIVUUAN

= & 1 o dl dl 1 v o ﬁ?j o ' ' o ' v
wuuFea ndieuningenis winssuuasanuReulefldidulnsndaniuun srenistensdinanasldaunsarinseanissels
uaNAINT NMeUAINITeEUANNING sruuazaiiuntInadeudariuuaniIaL o Auduinnisde s ugaenanan uazean

peuluiwinnisdall iedndaiuinsanisiliduldmaderinuaussansieunisdfimaiudenivun (Compliance exceptions

' '
-

. v a ~ A Y py T X & d A o '
and Warnlngs) TVWJL’ﬁﬂq‘ﬂqmﬂqiﬂxﬁwuuﬂzamLﬂﬁl')‘ﬂ@\‘ILW@LLm"ﬂ MU ﬂ'ﬁ‘ﬁ]ﬁ")'ﬂ@@']_lLL@zﬂﬂﬂ')u?qﬂﬂqiﬁj“ﬂﬁq?ﬂﬁﬁﬂ'ﬂL‘ﬂ’]"ﬂ’]ﬂvl,&ll,ﬂuiﬂmq&l

U o

@ nasyla neawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

9 o > o = a @ a P A o = = ° o =
ﬂﬂﬂﬁﬂumuu@tgﬂuuwﬂu?xuufﬂL@ﬂmi@uﬂﬁwﬂuWﬂuﬂm'ﬂUﬂQNLL@X@’]MW?GM’;‘W@@U% ?Qmﬂquqﬂﬂﬁqqﬂﬂrﬂﬂu NANNUNANISH

nIRaLEBNIIUA Nz anie ud lawanisnifsnann

ﬁ’ﬂgﬂﬁ"ﬂﬂ‘u’ad BlackRock Systematic Asia Pacific Equity Absolute Return Fund (nmnuﬂﬁ’n)
(WHRITINNTDITRYA : UUIRDTTIUNDINUNAN TaNA T4 AU 17 LBIEU 2568)

anwnzalirainaaunan

%’aﬂmnuwﬁﬂ BlackRock Systematic Asia Pacific Equity Absolute Return Fund

THAMINEAUNAY (D2 U.S. Dollar

o

nayuuangendsnazainmanauunuiiiuuan liuigamuinuna G uin 10 R UAYULAT NAABLIUNWAIN

q a

'
a v

maasnulunnaninzaain IagAntlsdaannisaausiudeionde 4N LavsIINIALA (ESG) HIUNIg

awvuluAuninelnenss (long exposure) WAENIINNGINTTH synthetic long WA synthetic short

nawnunanazaulidasninfeasy 70 ves@uninegvianunlunsasyuiasuanningininaadasiunsian
¢£I XK o 6\ a o tN‘ o z’/ A = a a aa ASI X2 al

U (T999NDIATNANTRYNUS) JBeLFENNARAviTeaanzileuluginiaeTeulTin Tasniesamnsiae

waztlLlu INesunANazNIzananIIay LA A UINAINANE NEAARITHIRENTBIRAIARIIANTY)Y

lunAn1AAINANY 99009871989 W IWRUAA KA ATIANTTIELVIN RUAR AN ANNIANNZAN

Weussgdnnszasduazulannenisaau neauwanayldnagnsnisasuuaramulunsasivainuans

o

TnnavavAuazulaune ) o e d o e 4 .
Tnanagnsnisasmunaninesyuman Mine W lasunanauunuiiiiuuen (absolute return) Aana
NTAINY
g5 market neutral strategy K1unnsldnsnanseuius (laln synthetic short positions 38 synthetic long

positions) LNBAAAITHLAENAINAMNELNIUTENTIAIAIIANITTINAINUNANSWUIALATINIUY long positions
vizalnen1eeaN[IU synthetic positions

d‘ [ 1 dl o =R £ o/ o 1 k2 d‘ k2 dJ
\HB9aNNBIUUANINNIZAIAYNIALN Nesunanasldnsansayiusacnandnewang tve i ldunGems
ansuazluanizipeaniufiiieanaaui@eaainAnuupaue9sIAIAsIaslUnFase i luntgin

9N974 synthetic long positions Waz/13a synthetic short positions aUssqiMNNaNasaUuUTwLAN

'
e o a =

A M Usznmaesnsaisayiusuaninesumnanldne total return swaps NNASIANTULATUAININE

¥ o

4
Mngadesiunsammuiuiuningdreenunlauignisadyuaeaneyuman

wiieunazszinai L
The Commission de Surveillance du Secteur Financier (CSSF) UseimAaniauidsn

AfuguA

TUARINaanuLar iy Lo
o 22 NNATRUS 2560
WHPU class

a1glAsenis ainnuue

anaidu (Base Currency) (lanaliunaaanianiy (USD)

wlennenzanaduiiuna ||ldans

Fudalimeaemieaay nduianig

ISIN LU1508158190

Bloomberg Ticker BSAD2US

e W - 13 Wesannesunanldnagns market neutral strategy wazsjindsnanauunuiiiuuanluynaniag
AaA (absolute return) TnallidvBeiaiiidnle atnqlsfimnu nasnunanld 3 Month SOFR

nasyla nawaiiae Asia Pacific Equity Absolute Return USD:
SCBUSDABSAP



SCB

va. Inawnrase

Compounded in Arrears plus 26.1 basis point spread TunsFeuiaunanisanifiueu

Management Company ||BlackRock (Luxembourg) S.A.

Investment Advisers BlackRock Financial Management, Inc.

e e . ||https://www.blackrock.com/uk/individual/products/286839/blackrock-blackrock-systematic-asia-pacific
dulasidayanesnundn
equity-absolute-return-fund
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Initial Charge feuaz 5.00

Management Fee fauay 1.00

Forar 20 10NARBLILNLINGMUMANIATLEING1 3 Month SOFR Compounded in Arrears plus 26.1 basi
Performance Fee 4. o e
point spread TANUITUAEIAT high water mark

Ongoing Charges Forny 1.45 (faya nu JuA 30 Hguieu 2568)
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NANITANUUIIUARINDINUNAN

CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%) ANNUALISED (% p.a.)

0.48 -0.59 2.20 15.05 16.97 1297 8.82
Benchmark 0.40 1.18 2.37 3.15 492 5.18 3.28 2.70
Share Class BBl -5.56 -291 0.40 9.30 14.99 11.81 8.17

[MaxIC
Applied]

CALENDAR YEAR PERFORMANCE (%)

2020 2021 2022 2023 2024
7.76 10.65 8.94 17.13 26.25
Benchmark 1.08 0.18 1.97 5.48 5.64

The base share class currency is as indicated in the “Key Facts” section. For
hedged currency share classes only, the benchmark reflected is in the base
currency.
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. Fund BSF BlackRock Systematic Asia Pacific Equity Absolute Return FundD2 U.S. Dollar
Benchmark 3 Month SOFR Compounded in Arrears plus 26.1 basis point spread
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AMNEAUNIUTDINANITA Lﬁumwﬂmnfamu

ns1WuAAIANNARAUINITRITIAUTANAAIUUILAIYUABINDLY)Y BlackRock Systematic Asia Pacific Equity Absolute

Return Fund
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A8n1911n19A WU Global Exposure Limit : VaR approach
R .
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1. 9eAUAYNITRU (confidence level) : Fasiaz 99.00
2. SYAYIAINTNBATEN (holding period) : 20 4uNNN13
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dszinnaed VaR MigEndanisldlunistinsuazasuanaAaniies : Absolute VaR ifiu 20% 289 NAV

?J"E‘mﬁmﬂ@ﬁﬂmmﬁmﬁ’mmmm : Variance Covariance Method (Parametric Approach)
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3. UfUAmukuImIenIsaLiun1saude 1. nMsdnwedeyavesnemulanenisd
U3ngLue

melu 3 Yuhmstuusfuiiduiuns
pude 3. uduasa

4. neauEan1saiiunsnute 3. dinauAuenIsung na.n. s

IuﬂWiIQUEJWEJ‘I/I?@E*{UL“LJaEJ“LJ'V!‘IA’JEJaﬁ‘V]uVLUENﬂENWUGI'N‘LjiuL‘V]FTEJNGU’NWU “Uiiﬂ‘l/ﬁ]ﬂfﬂileEJﬁQ’JUﬁV]ﬁluﬂ'ﬁWﬁ]'ﬁﬂﬂﬂﬁL‘Lmﬂ’ﬁﬂiﬂLG]EJ”J
mawmamaﬂlm Iﬂﬂﬂ’ﬁ‘ﬂEJE]EJI’&]‘IAEJ’]‘EJN‘UE‘N‘V]‘UE)'F\]?NNGGLWU’J\‘li"’EJ“L’Ja’m@ﬂa’YJ ﬂaﬂwumfﬂawwaaﬂwwmﬂawusuamawu
TFUTEIMALINNT 1 NBINU mamswi’ﬂu‘[mamwwmu p819l5An ‘mﬂmwmmmi"l,ummmawu‘iuﬂawuau‘l@m
‘NIEJ‘U’]Bﬁﬁlﬂﬂﬁ@QﬂUﬁﬁﬂUﬁuﬁQﬂ%@ﬂIﬁi\‘lﬂ’li U‘iHVI‘\](ﬂﬂ’]i@’lﬁ]W‘\]’]ifﬂ’]ﬂ’lLu‘LJﬂ’ITUEJJJGINOE]‘WU’JEJaﬂV]uLWE]LUaFJULLUaﬂuI‘EJU’]EJﬂ’Ii
AN ‘Vii’e)ﬂ’]L‘Ll‘uﬂ’]i‘t’JﬂLaﬂIﬂix‘iﬂ?i%ﬂﬂ’]iﬂ@\‘l‘l{!ﬂi’miﬂ

inwmsmaamuamm"da&JuLLUaaﬂiuLmllLLauaﬂwmvwmwaaﬂawuiaﬂuamﬂmﬂuﬂmmui’gwmaawu (Fund of
Funds) maﬂamus’mmmiawﬂ@amﬂumwms waz/vsananynindsinsUseine ‘mammimaumLﬂuﬂadwuimmLmai
(Feeder Fund) lm ImalwﬂmwmummLaawaamsawu (risk profile) L‘wmu il Imﬂuiﬂmmaawmﬂummmmﬁﬂawum
YupdiuanIunsainan T,mEJLUuIULwaﬂsuiasauaqamsuaqmﬂawuaBawu ails waﬁmm‘aaumLuumiuﬁ]ﬂmmamwawu
nsIvaImtneg oy 30 Ju ﬂaumuumimasuwaaﬂsmmnnaammmma Tneussmeshumauladvesuasninns uae
nulmmawauuauumismwiaiwaﬂwmEJawm (6d0)

Tunsdifidinauaniznsstns naa. TwmmmuﬁuaumauﬂiumﬂLLf"ﬂﬁumaqumeﬂiumwmaamﬁmvmaamﬂmumiawu
vewdnnindvdensnddunionsmnensalneisu ustminnisveanudviiveRinsaudsuulanissnnviednumsrde
gnadunsauliduluaudsznie adulnl nefeildunfandtentivanuudy

IngUsTasANITamUNNgINUANEEY
nesuilngusvasdnsamlumsihJededmdunaden deu viesssiniivia (E56) dhailunszusumsamu sumsdniden

aawuiuﬂaamwaﬂﬂwmmmﬂmﬂummuaumaau Wy nMsAsuudasanmgiienie (cimate change) FunuUN 19555117
VIBNINYINTTITUYIA (natural capital) Nafiwiazvodids (pollution and waste) \uiu uaiifghudeny 1wy NUNYYEINZRn 4 27



@

nasulalnewiaivd Asia Pacific Equity Absolute Return USD nan
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1 v v = v o va | o o’ aa v &
YU ‘fjﬁl%fﬂ’lu ESG ‘1/1ﬂamu‘waﬂum’11“31‘1Nﬁn§mw51ﬁ°v11/1?\]3Lﬁnamu wuatdu 4 ARnaN

. mmumiammmam (Risk MltlgatIOﬂ) WmamwauaLﬁuaaﬂmumiammmLam‘mmLuulﬂwmﬁvmt,a“waﬂLaawamm‘wmm
YDIDIANT SUQE]’]?\]S’JJJﬂﬂ‘UEJEJaLﬂEJ'JﬂUﬂ’J’]@J‘U@LLEN Y183 m‘aﬂamumﬂmuas LLauﬂ’J’]ﬂ,JIUNIﬁVI’Nﬂ’]U

« fiRAuMIngINsUYwd (Human Capital) - fiansandeyaldednaunineginsuywd dsagvieuisaiannisninauiionvdiwase
msfldnsimnarUssansnmveantsvhou sudveyanufniureminiu ANIEINNAI8 BTN N158108NTB1

PUNITU BaTETARNITUSEN

« fifAuRansEnuMsdIau (Society) - Teyalivdnmudsauiajaiuluinadnsmedinunidu Jso1admadonadnsyn1an1sty
siadeyaingriuulevienisdag waznisilamedeya ESG

aa v

. mmumimaaumumuaumaau (Transition) — ‘U’e]llaL‘Uﬂaﬂﬂ’WUﬂ’ﬁL‘UaEJULLﬂa\WILLﬁﬂﬂMLV]‘LJﬂ'ﬁL@i%JJJG]’J‘U’eNUiHV]IUﬂ'ﬁ
IansaunsUaseingAsuel sUﬂa’]ﬁ]‘i’JJJﬂﬂ‘UE]ﬂJaLﬂEJ'Jﬂ‘U“U‘iuﬁVISﬂ’WWﬂ’]'ﬂaﬂﬁ’lﬁ‘UEMLLauu’] LLﬁuu’mﬂ'ﬁﬁMﬂ’lanLLﬁ@ﬁaM

NBYNSNITAYIUYDINBIUNEN
* Negative Screening
 ESG Integration

ﬂaqmwaﬂiﬂuLL‘wam\Iaiummimiawmaam Systematic Active Equity (SAE) HW3INAUNITHIITUINITAUATY ESG HIY
NAYNSNTAY il

1. Align
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ﬂawwaﬂﬂmaaﬂmaﬂmwammﬁ BlackRock EMEA Baseline Screens Iﬂmvlmawﬂwaﬂwswawmaﬂsvmmaauma
aqmmaau T,mmu"l,uawumqma‘lumaam/mﬂmwwumummmaqamqmuamﬂm‘lussnwmmsuanﬂumsaﬂmmwuﬂiul,m
mamaﬂwmwmau (Thermal coal) LLaymwumu (Tar sand) i’mmﬁimwamlw%mﬂmwu mwaﬂmwwmammumq
ausiadIAl ﬂaqmwamwluawumqmﬂumaaﬂmﬂ‘vns‘wsmumuLﬂmmaﬂmﬁiﬂamuﬁmﬂsm LLa“’E]”I’JﬁU’JLﬂaEﬁ i’JiJmﬁiﬂﬁ]‘Vlll
musmamamuamﬂzuiumimamu,auammmsJanﬁUuLLaumaU YNNG ﬂawuaulmaamu‘l,umaaﬂmaﬂmwawlmaUgummu
nan 10 Uszn13989 UN Global Compact mmamaummqamauwwu HUINTFIULTIU dandeu LLauﬂ’liﬁ]aﬁl’luﬂ’ﬁWﬁ]‘i(ﬂ

2. Uplift

ﬂaﬂﬂnwaﬂavwmimﬂvuuu ESG maaamqmmﬂmm unlevered long positions Iﬁaﬂm’] unlevered short positions LLa"“iN
WuanaMuutuveIn1sUaosa1susu lnafiansan unlevered long positions Iﬂnmﬁm’] unlevered short positions Fatald
INNYDAVY

uenanil nesuudnvfinsanvdnnstiuguaiansiin Ineussidudesnudnvingludlasadrenisiansiin anudinius
funidneu msdwrmeuwnuntinny wagnsufiRnaumdninusinien® sufnisiarsannanssnunisau (Principal
Adverse Impacts: PAls) detladtaudsBuniunisdmdendnnindseis BlackRock EMEA Baseline Screens wagn1sad
Wwngnisanesueu

3. Enhance

ﬂawwaﬂaﬂmwmaaaLsunﬂsmm Lwaﬂmaaﬂwuaamﬂuiwu bbe1® %ﬂaﬁammumiawummmaﬂwmumu ESG Usznau
mim'ﬁmmmsmmamammu F’]’J”IiJLﬁFN LLauG]LW]‘LJﬂ’]iVI'lﬁiﬂi‘ill I@EJIU‘U‘UG]E]‘U‘L! wﬂiﬂmmiawumﬁmauamu ESG 371
Meuen luea 9 ?JEJ@J?I‘V]ENG‘H LLa“’ﬂ']iLEJ‘EJlJ‘UﬂJﬂﬂqu‘W

v
o

9l Adnwazaw ESG ldlunuuinasadelsunadndu wisesnidunaieifges wu

aa v

- mmumiammwmam (Risk Mitigation) lnefiansanusemiifiussinudelduds afmu n1siesdes wisUssimuieaiuduu
Rumsiiane

aa

- fRdunswensuyed (Human Capital) Inefiansanussvifigiundnauiivainvans wazdnisdraeuinlusssy

- DReuNsasUENUAUAIIAaaY (Transition) IngRansaninnisuassfneEaunsean AUuUSUaunly (Water
Intensity) wazwInnssudulinsredndouvosusom

- fffuKansENUNNEIRU (Society) Insiansanuieniinesnsudludymdnunaznszasslsa
nsdoyailiaaniu ESG MﬂaﬂwwafﬂsmmumsaaﬂLLUUMLW@L‘LJummsua’NwmLﬂmﬂuﬂﬁmawumumawswLLa“mmmimma

mammumumm Iﬂﬂﬂawumamwélmauamaﬂmu ESG L‘Uumwuwaqmamau‘hawuasmmaLuaqmm"l,ﬂﬂwauamaﬂ
fmidun

fiail nesmundninaantidulunuderinuaves SFOR Article 8 Tagrunasinsinnsandwieluil

« HANSEMUTAU (Principal Adverse Impacts: PAIs) Insnesyuvdniinisfiansansansenumsausoluil
- M3Udseinwisounszan (GHG)

- pudduvesfeideunsyanvesuTTniinemumanasu

- AUt EnALiuAansTunAgsiawandeada

- M3azidananN15989 UN Global Compact kaghiinnavadadAnIsiienusiuiowasnsnmunasegia (OECD) d sy
w9/ 27
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UTENIUA
- ARgITReTuN1IHARD1S (usziln seidagnuine (Cluster bomb) 813513 Waze15¥INMN)
« Wlgurensiiuguananisng

ﬂ@ﬂ‘ﬂmﬁaﬂllﬂ’]iﬂi'”LNUW’]Nﬂ’]Sﬂ’]ﬂ‘U@LLaﬂ"Uﬂ’]i%ﬂ‘UﬁN‘Ui‘HWVlﬂ@ﬁ‘ﬂu‘lﬁaﬂﬁﬂ‘ﬂu Iﬂ‘EJN%@Iﬂ’]i@QVIHQ“i’JUi’JZJ‘UE]ﬁJaL‘U\‘laﬂLLa“’ﬂ'ﬁ@J
musamaqma‘wu Uﬁuﬂamusuammu ESG 31na18uUsn L‘WE]WE]’]SEU’]N@E]ﬂ%aﬂVISWEJMIiJiJﬂ’]iﬂQUG]WWUﬂ’ﬁﬂ’]ﬂUWLLaﬂﬁ]ﬂ’]i‘V](ﬂ
IUW’]U‘UaﬂIﬁNﬁiNﬂ’]'ﬁﬁ]@fﬂﬁ/lﬂ AMUFURUSAUNENIY N1TTNYANMBULNUNTNITY LLauﬂ’]‘iﬂﬂUﬁ]GﬂﬂJﬂaﬂLﬂm%ﬂ’lw

mu IUﬂiﬂJ%Naaﬂ‘l/iaﬂ‘ﬂi‘wEmﬂi‘”‘UT]ll‘{jEUM’]GY]‘Uﬂ’ﬁﬂ’]ﬂUWLLaﬂﬁ]ﬂ’ﬁ‘V]ﬂ maaﬂwaﬂwswaﬁ]vmmwaau Imammmimmuma
Wﬁ]’]ifWYJ’]NE]E]ﬂWﬁﬂVﬁWETL@W]LUUﬂﬁiLLﬁlSUﬂiUMWﬂWEJIu3uEJ L’Ja’WlLMlI’]uﬁll vﬁammﬂﬁawuawmau‘[ﬁ]amama’mmsawﬂu
waﬂmwamamﬂm

* wannuluNIIAAEINUANSNEVBINDINUNAN

¢ &

ﬂ'ﬁﬂ@La’e]ﬂ%aﬂﬂiWH‘U@ﬂﬂ@ﬂV]uwaﬂﬂJﬁaﬂLﬂm ﬂ‘lil

(1) Andennanningdeeds BlackRock EMEA Baseline Screens

(2) $hwAguL ESG 989 unlevered long positions 1#gandn unlevered short positions

(3) ShwAZIUUANNTNTUYDIN1TUAREANSUBUYBY unlevered long positions T9#n71 unlevered short positions

UBNINT ﬂawwaﬂaﬂmammaﬂwuuuumuaunmaam d9mu Ly ﬂ”liﬂ?ﬂ‘UﬂLLa mmwﬂmai%msﬂawaamama

wAtA Natural Language Processing VD) Large Language Models L'WEJ‘U’JEJI‘L!ﬂ’IilﬂJ’Iﬂumawamwamumﬂ‘diuL‘V]ﬂm’m5] Tu
ﬂMﬂWﬂL@LﬂJEJLL‘U‘UWﬂ ‘?N?J’eﬂﬂLUSEJUG’I’]U‘U@EJaﬂx‘lﬂﬁTJGU’JEJ?ﬁNNaG]’e)‘ULLVluﬂ’J‘LJLWlI (Alpha) mumﬂmauamﬂmmamu UDIn
Ui“’ﬂ’]ﬂ ‘Waill ez I1891U CSR WﬁﬂIMﬂUMU’JﬁJQ’IUﬂ’]ﬂU@LLaVlENE]uGLUﬂ’]U’W]’NS]

* N3zUUNTIUNTAATIZRLAZARENUENNINE VaINBIVUNEN

newundnfinsanuitmileglunseumsasusiulinnanisasyudiy ESG szmmaamﬂu 4 §if Ieud ARdunsananandes
(Risk Mitigation) fiAfUNINENTH e (Human Capital) fAgunsAsuuguAundeN (Transition) wasERfUNANSENY
n1edanu (Society) Imsﬁ]w8Lwawuﬁ1”aﬂUW1ﬂ1ﬁ’fLuTmLmaimsfl;vm”LLuuLLauﬁmmmwummauamaﬂmu ESG udaslinzuuumng
mUWVLEILAN (Alpha) ’Luﬁuumauamma wionsilaieeudsdlunisanu (way muwumsmﬁiﬂﬁu) Wioiiuuseansanly
nsaInU

v v v
o @

U %’amamaﬂmu ESG SJE"{’J‘IJ‘U’JEJI‘L!ﬂ’]iﬁi'N‘WE)iG]ﬂ’]iaQVI‘L!GLU“ZJUG]@U?{@V]”]EJVlllﬁﬂﬂ’Ju%UU'i“’ll’]m 2,500 nannswdnaleie
(Long) LLaquﬂ‘U’IEJ (short) 'W‘iE]lIEJﬂiuWUNaG]EJ‘ULLV]u‘i]’lﬂﬂ’liaﬂV]ULLﬁuWﬁ]’]im’WNaﬂiuVIUW@aﬂﬂQJ

1Y

Yy a ado A4 o o A o
® N1 NINYUY ANNYINUAIMUYIGUVDINDINUYIAN

nowundnlufdvdindanldinauaenndeaiudnyaziudsnadeuuaz/Miamudmudunisaniz

o

* 43NAAIUNITAMUVDINDIYUREN

ﬂEN‘VI‘u‘VIaﬂﬂﬂLaE]ﬂ‘Vlaﬂ‘Vli‘WE’JWJEJ’Jﬁ BlackRock EMEA Baseline Screens Iﬂmvluawﬂwaﬂwswwmaﬂi“mmaawa
Aande Imaaﬂuawumqmﬂ,umaam/laﬂmwawmmummmmamamuaamm‘luasnwmmsuanﬂumsaﬂmmwuﬂiumm
Wowasdliaudou (Thermal coal) wasns ey (Tar sand) iaumﬁﬁﬂwaﬁﬂ‘w%mnmwu mwaﬂmwawmammumﬁ
ausadIAL ﬂaq‘wwamwlmammﬂmﬂumaaﬂ‘waﬂ‘mwwmmuLﬂmﬁuaﬂmﬁsmmuﬁmmm LLa“’e]”l’Jﬁu’JLﬂafJi 5’33Jmﬁiﬂfﬂ‘1/|ll

ﬁ’J‘LlT]lIE]EJ’NlI‘Ll?Jﬁ’]ﬂEUGL‘lJﬂ'ﬁB\IaWLLauﬁ]G]‘R]'MU'WEJ%]']’JSU‘IJLLa”EJ']ﬁU uananil ﬂawuﬁ]%maamﬂumaaﬂwaﬂmwawlmaﬂgummu
w10/ 27
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wan 10 Usen15289 UN Global Compact H4AT0UARUETAT0ENTUY¥EYY UINTFIULTNIU AWINFEN LagNIITHOAIUNITNIITN
AULHLININITDIAINNITAN UBENEIBUYDININUNAN

ﬂaﬂ%u%aﬂWﬁ]’]im’m’]’]ﬁJLﬁEJQG]’]Uﬂ’J’]iJENEJ‘lmLﬂEJ’JSU’eNﬂ‘U‘{jiU‘WWYI‘UﬂQLL’]ﬂa’eJlI daau LLau/Miaﬂ’ﬁﬂ’]ﬂU@LLaﬂﬁ]ﬂ’]i “'Uﬂﬂ’]’]‘MLﬁENﬂQ
ﬂa’]'ﬂ@’]‘i]LLG]ﬂ(ﬂ’Nl‘LJ?J‘HE]EJﬂ“UNE]E]ﬂ‘Viﬁﬂ‘V]‘iWEJ BAFINNIIN HARAUT TOUIAU UarIEEELIAN smaaLﬂuaauwuwaammn,ammumi
awuwmamwamawamammwmmmqmﬂmsawu mmwumumaﬂuamﬁmaaqmmmﬂawwafﬂ,ﬂ IWEJﬂ’J']@JLﬁENV]Lﬂ‘EJ’J‘U@Q

mﬂmsawuamamaumamawumaﬂ laun

1. mwmammumwmaam (Environmental RISk) Ae ﬂ’)’mLﬂENV]LﬂEJ’J‘UENﬂ‘U‘ﬂﬁJ‘VﬁﬂQLL’ma’eJll 24 ﬂ"liL‘UﬁEJULL‘UﬁQﬁﬂ’]Wﬂ@J’EJ"Iﬂ’]ﬂ
ﬂ?ﬂ‘ﬁu’] mﬂwmu ASIANITURNLEY mimaammaqmqaamaau ﬂ?iﬁmLaEJ“U’eNﬁ“’UUUL’]ﬂ S’JZJENZJ@WHV]’NUWM%WI’N@Wﬂ’]ﬂ
mswlsandunsiansie LLauﬂ’ﬁEjELJLﬁEJﬂ’J’]iJMa’]ﬂMa’]EW]’N‘U’Jﬂ’]W

lngadgaiiietesiuaningiiennia Usznausiey

. mmLafaﬂuﬂmﬂa&muﬂammwmmmﬂ (Climate Transition Risk) A® mmLam‘wLﬂmmmﬂumiuJawuﬂaﬂﬂmmwmwu
mi‘uaum Taidazduuleuns LwﬂTuIaEJ ﬂ’mmammﬂmmml,awuaLam‘wLﬂmmﬂmsﬂiumlﬂams%ﬂwmmiuaum WioUTTIN
mimaammaqamwnummﬂ

. mmLammqmamwmnamwmmmﬂ (Climate Physmat R|sk) Ao ﬂ’)’mLﬂEm/]LﬂEJ’J“U’e)\‘IﬂUNaﬂi"“‘WU‘VINﬂ’IEmTWVlLﬂﬂﬁ]’]ﬂﬂ’]i
Lﬂaauwmamwmmmﬂ FroraintunuuBsundurdeuUUEete Wy mmmﬁmwmmmamuamwmmmﬂwmﬂﬁuu‘uammw
JULSIDNRAMANTENURONEN T USNTS wazvhilgauniu Wusiu

2. ANUEEIPUEIAY (Social Risk) F9a19fidadenainantefalunsadianseynusaUseansnmnisaiduulkaranLLdawnga
vageanvaNNIng Taufianissuiannaisnsau mwamnmnamﬂmﬂiwﬂaummi (Social License to Operate) EOLIAR
ﬁmmmwmammuamu WU NISIANIININEINTUYYE wammumammwmwmLuumuLLaummmﬁﬂmmwaﬂmmaLwﬁum

3. AudsIRIUNNIMAUALaian1g (Governance Risk) Wi Audsaifuaududasyvesnnznssuns anududives
LAZEIUIANIIAIVANTINTT NITATIVADULALUTMINTIANIATUANE

yiall nowundnldimunlasiainsnsnsieseuiidusiniiefinnsanuasinmugosnndnnindfiflanudsshudawnndey dny
wayn1sriuguanan s duiiveiy

wwIeNsAEiUMS wazaasmsatuguaanszulunsdnisasulidulumauleuienisamudiuanudiduvesna sy
nan

ﬂawwaﬂlmwwmm“mumimumLLavmaﬁJaaU (CompUance process) LL‘U‘U'&]WI‘UNWUU?N L‘WE)‘TJ']EJIMZJUIQ'J’]ﬂE]ﬂVIU%ﬁﬂi@i‘U
ﬂ’]i?\]ﬂﬂ'ﬁ{ﬂ'mLLu’Wl’Nﬂ’]iaQ‘VI‘L!‘V]T“‘UI’JLLa“"Uaﬂ’mu@W’NﬂQWN’lﬁmLﬂEJ’J‘U’eN mimmmimwaammaﬂwmwmuaun@aamma
mua\mmammwwaﬂmmﬁmi‘mmv{um

'VT‘L!'JEN']‘Uﬂ']EJGLuGUBQﬂaﬂ%uv‘aﬂ"—\]“ﬂqﬁu@lsﬂaf\nﬂﬂﬂ'ﬁfaQ‘VI‘L!’UENﬂEN‘V]'LWTaﬂGL‘UT”‘UUmi']’\]ﬁaUﬂ']iaQVIUﬂE]ULLa Ma&miawumaﬂ
ﬂaﬁmuwaﬂ IfﬂElﬂimsUE]ﬁ]’]ﬂﬂﬂ’]'iaQWUWIMﬂW@JWiﬂiuUI’H?uUUvLﬂ ﬂawuuaﬂ%mﬂiumumimummjawumEJWLJLEN (manual
process)

Tnedlofinsasfdsderendnning szuu frontend compliance system avmmaamiﬂﬁmwam‘wummiawmm
ﬂaﬂ‘wwaﬂLLUULiaalwmaumimmi mnszuuasnuiteuluiilddulunmudarimun 3’1EJmiszjamamdﬂa’]’gmlmmmiam
iwmimaim WenaNi Mendsnstenendnming FEUUAEAEUNIIATIVERUTRIVUANI TN o dutuinsgevelutas
nasAu wazeansenuluiuyhnisdald LwaamawwmwmiﬂuLUu"LUmmammmLa mmaumiﬂgummmammm
(Compliance exceptions and warnings) IvmLﬁjaammmiaawuuauwwmmmauwaufﬂm el InsvEeULAYAUAIuTIENTS
maﬁiﬂiiwL‘znsmsﬂuL‘Uu"LiJm1mJaﬂmumuu’«avaﬂuumﬂiusvwaLaﬂmauﬂawmumawmauﬂamLavmmiammaaﬁLm 5

mmﬂmmmmmu ﬂaQ‘VI‘Lmaﬂﬁ]‘”llﬂﬁﬁ]ﬁﬁmLLB\I‘Llﬂ’]ﬁLLfRW)/L"UVlLWJ’]“’ﬂMLW@LLm“ULMGm’ﬁEWNﬂa”l’,]
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msasﬂa’ﬁwmﬂwmaaﬂawwaﬂlmaﬂﬂmLaaﬂmLa‘wumuma’mmLLavﬁ]@LLUammm/maaammumuawﬂuamawuwaﬂ muu Tu
ﬂim‘Vlllﬂ’J’]ilLLG]ﬂG]’NWi@VLZJﬁE]ﬂﬂaE]\‘Iﬂ‘U‘Vi‘LNﬁ@‘UGU’JUWUQUUSLMQQG]’]MGMQUUL'U‘Lll,ﬂmsﬂ ‘mu Vi’]ﬂﬂ’eNV]‘lmaﬂllﬂ’]'ﬁLUaEJULL‘Uaﬂ“UE]lIa
mwmim “UQU?HW‘\]@]ﬂWiLWLJTJ’]IMiJuEJﬁ'IﬂiU inmmm?uaamuawmﬂaauuﬂawauamﬂfrmLwalwaamﬂaa@mﬂmwwaﬂ "U\‘l
ﬂaaﬂﬂs‘ummmu‘zjaumﬂaaam’mamwm IﬂEJR]%LLQQIMQQ@%U'JEJ&QV]UVIT]UVVNL'JUi?IGﬁJ’eNUi‘HVW@ﬂ’]i

3. dayaineniuanuIutunulasenis
MUIURUNULATINTEUAY : 100,000,000.00 ADAAITANITRLITN
WlHUIINSINNRUUIATINTG :

Tusendn992e2IaIM AU VIENUIBAMUATILIN USENTANISIEUEVIBRIBayuIINN IR  Juduiusesas
15.0 v0931UuRuNulATINg

yaAmaslidanae : 10.0000 peaansansgelsn
NUIUNUIIAMUEUAY : 10,000,000.0000 ni7e
FIAVIINUIAWUTILEUDVIBATIUIN : 10.0000 AOAAITANSTOLENT

SNUASLDUALNULAY :

1) mnauTEndansiauevevithgamuiuduuRuuuedlasinis (4 green shoe option) wibalal
Srunufifiudniosas 15 YITIUIURUUVRILATINTT (green shoe) mwwmimaamuamﬁmLuumiﬂmmmuamwma
a9 LLavmLuumimwl:uauﬂawswaauLUuﬂawusmﬂaumummmauamvavnmLauamwuwaqmmqLLSﬂléﬂmaimaq
Lwﬂmaawmaawumwmwm
2) iwmsuawuwawwLauamaﬂmm 10.0000 AoBA1sANSFRLIENT (UINATTULTBNNM VBV IEaImU (G3) vInn1d
uaml:w:u (a3) mﬂﬂﬂszjmaluﬂﬁezjamwamnswa (83)
3) UswammwaamuamﬂumsaﬂLaﬂmsﬁmmnamulm LLau/maUﬁwammsawammaﬂmauamsmwmaawuﬂmmﬂau
auamuauL’Jml,auasmwuwawulm nmﬂuﬂm‘vmawmumwu‘[,wmmnauamwmaawumqLLﬁﬂ"Léﬂmwmwamams
aawuiw,l,ay/mamwiumwﬁ,m mamsJmmau‘l,mwmmumamﬁmmﬁammﬁﬂaﬂm musuuﬂumaawuwmmwammi TagusEm
'«mmwvﬂumumﬂawa/awawmaawuiwmeawa/awwmaawumaiﬂuavﬁ] LLﬁNMmummﬂmvﬂssums n1.8.0. NI
melu 7 auuumLLmummmuamﬂmauamwmamm VIR TUENENNTIAAINDIULAIUsNTE

4. MIUIMITINNITNDIVU
nsanuludysyrdavieaqsniin (Derivatives) : aeyu

[

'mmJsuaqﬂ°uaamsawu“luammwamamwm (Derivatives) :
- MsanANILEeS (Hedging)
- mu‘lﬂmmqﬂimﬂLwaaﬂmwmﬁm (Non-Hedging)

fulsurenisasulu derivatives : Wuududou

25n15lun13ATUI Global Exposure limit : VaR approach

auyAguitldlunsduom

sERuUAUTesiu (confidence level) $awaz : 99.00

3282198IN1500A594 (holding period) : 20 FuvinnIg

Hoyatiaunasitlilunis (observation period) laifndn : 250 Yuins

Usztnnvad VaR fivsemdanisidlunisuimsuazatuauainudes : Absolute VaR

LaiiuFowas : 20.00 09 NAV

3§mi'§ﬂgamﬂ’muLﬁ'mﬁ'ﬁummﬂ : Variance Covariance Method (Parametric Approach)
nsasuluamansiifdyadeuisaamtium (Structured Note) : asu
NAYNSNITUIVNINBINY (Management Style) : u 9
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FEAZBANNANNALNSNITUTHITNDINY :

Yenislinausznaunisindeulmmunssuan diunesundngarimaneuwnuiiduuviniuynaniizaain (absolute return)
Tuseuszeziian 12 Wieu Kun1slinagnsnIsusmIsNeuLuY market neutral strategy ae1alsfiniu naaulaifinissuuseiu
Hanauwnulun1TAU

ANBALNITINYNANDUUNUYDINDWU : TeRanauwnuLuUlidudou
5. Msudsviianiagay (class of unit) : il

6. Ns31eRuduna
wlguren1531eRuduNE ; Lidne
wanunaain1sanekutduna ; -

Amuaal 35013 wasdedrialunisineRuiunaunganiieamu : -

7. M3SuFpAunILamY
. v & o C e o
UAATUANYBINITTUTBAY : 30.00 AOAAITANSTOLIENT
UIUNUILAINUTUANYDINTTTUTRAY : Liivun
ad gl dy =~ [l
AWM ITuTeALIIEAU :
- WuuRaeitavewfevIsau
sregIan lun155udeny : du 9 TWnsey
VnTWNsTR VYA
sreaIN1TTuRuAvIeAungly : T+5 Aas Jurhnistuaniuaiuin NAV
nsugeAumileamu : heviivaiu lifowdedimin

SNUATLDUALNULAY :

TuﬂimmmaﬂulﬂummwmaLmaﬂmLﬂummuwuLmeaﬁLﬂulﬂmmamﬁuummaﬂmimmmumEJ
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dnsgegaliifuiosas : 2.00 vewaAvdILamu
A2835URHUA : Partial swing pricing

SNUATLDUALNULAY :

wdnnainaziiouly
1. swing factor fndnnslunisfiansandulumuuleneuaziumaivisninnisimun lnefiasaniadosngd
Aedas leud )
1) finudunulunain@ovensngdu
2) ANNAGDIVBINAINNINIAUANAIIINAIZUNR
3) AN TNAGBIVBINDINUTIURAUNG

) maﬂisLuumamwmaawaaﬂaqvm'nmuluaamﬂaaaﬂuﬂimmmﬂmauﬁuaqﬂawui’m
) vidotladudu q fuenmiloniseuesuesuTdnians wu mmmjam‘amwsauwmm%amumiawuﬂmmm
mwﬁmmsmawmﬁmﬂﬁumamﬂivmmmamaimama%wmaaLLavmaauummLLavmami*divmumn{ja%m
Aertoaviiiaunsarildielramsasuiunsldnglunauasdouly u vy 9
2. Msrsua Swing Thresholds fndnnislunisfiansandulumuuleneuaziumaiivieninnisimun ne
ﬂﬁmmﬂaﬁsmmﬁlﬁmﬁaa laun
1) finnuduriulunaindeuiensndadu
2) ANNAGDIVBINAINNSNIAUANAIIINAIEUNR
3) ANNARBIVBINBMUTIURAUNG
4) maﬂiul,zum1am'rwﬂaawaaﬂawusamimamﬂaaaﬂuﬂimmmﬂmawaqﬂawusw
5) viotladudu q fusnilensmunuuesutninnis wu mmmamamwaauwmsmaaﬂumimwuﬂmmum
‘Us‘t-ﬁn'oummsmawmimﬂ‘mamﬂi“mmnwmdmama%wmaLLavmaaummuLLavmamiﬂivmumﬂ%%m
Aeordearhiianunsovildiielrasnsasiunslénelunauasdouls o vy 9
3. qu veurlowassnils Usemdnns aglally Swing Pricing wiewriu Anti-dilution levies — ADL usi
annsalisufuesesdiolunsuimsanudesanmagesduls
4, ”Lummmﬂusmmﬂuimmu omnibus account U3EMag mLuumimmauaﬂmumﬂmauuauumimmmw
$ufoRuhilanunsovile (best effort) neldanumsaiuastodilumeiu
msfasanldiadesie )
1. US¥n9nn15913l4 Swing Pricing 17'iLLMﬂm'Nﬁ’uléﬂmwiaﬁ’uﬁwmsﬁﬁmﬂ%m%aﬁaﬁ
2. lunsdifiussmdnanisiansanld partial swing pricing ayLUuﬂﬁTmawwwaumﬂ'1'iézjasmaimwaﬂaausuaquaﬂﬂqjasuwEJ
wihyawugvsveInewu Weuiuyarminddugvsmunvosnesmu defundy swing threshold fiusendnnis
v Iﬂwuam%mwmHawuammmﬂawu mmmmﬂuamma%amwmm (subscription) UInyaAINTS
amﬂaawmaawum (switch in) nMeLarIN1sVEAUEaIYUY (redemption) LLayMﬂmauammiamﬂaau
Mhamuean (switch out) v14il ! sreasBoniEnisdunadulumuisiEendanistmun
UDEATIUAND
1. lunsdifineanuiimsutseiinmiieasmu Uﬁwammsmaaaauamamvmﬁuauaﬁuawmaaamwﬂmumuﬂsﬁums
wmmmLLaumammau’Lﬁmaama 9 w,ﬂ&nsuaaﬂumﬂsmmmua Swing Pricing Tuurmstu
2. U3dndnn1sveaniudniiiav uiuiiundeansns swing factor Tiiuase Mmufiusendnnsivaunis Swsusu
L‘waﬂ,uLﬂuamsﬂaqamm“ui"ﬂuiﬂiﬂmi
3, ‘US‘E}VH]@ﬂ’]i‘d@ﬁﬂuﬁmﬁwﬂ]UU”lﬂ’]GUEM‘L!’JEJaQVMWUﬁuLﬂuﬂ’JEJlfUﬂ iamnLUu&JamszjawmaaamuiuaumwﬂﬁimuﬂW§1%
w3adle swing pricing LLauinmmmimmaamﬁnwmsamummmﬂtﬂﬂﬂumswmimLLaumamaﬂmmma 9

WLﬂSD‘U@QﬂUﬂWSI?ILﬂiENlI@ swing pricing Tuiwinistu VN‘LJU?H‘VWG]ﬂ?i‘U@ﬁQ'J‘UﬁVIﬁWﬂ”IEJLﬂaEJULLUaQﬂ’ﬁﬂ;%«!u /27
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msla 9 mlmmmumimamauhlﬂLmeLﬂmsuaaﬂumﬂmﬂsawa swing pricing lufuvhnstu Wl aenas
Uﬁ’mgmLﬂdﬂmsaawmaawummmmamnmusuan'mmmsuulmmmsmaﬂLmJLau"l,mLLauiwmisaawmaaww
%WiwﬂﬁﬂLﬁjﬂﬁnLiﬂﬂLﬂuluvL@uu LilgSumsdnassmieamu

0. U3tdansveanuivaiiasdsuasumesiiunsssrienslietestio Wy masndnneussesnand
v mwﬁumﬂ‘lfmmamaammuuaumamemm st mmaama‘l,waﬂmmwmumm n.8.0. Wayise
ANANUITINTANITAU waswsomthenuiiteuasufvun

NBNUI feeder fund wag fund of funds Wieneawuuaten1dlnsly swing pricing USEMIANITITRITANALTU
nshidenAgosiunaanuUaenig

SNUATLDUALNULAY :

nesuUMEMIEINIaUUyad MmN auavsegrsnssuniiaziiousuyulumstenenindauvesnemuay
(swing pricing) 1¢1 (81)

fasuannsofnwneasBeaiufuldonmidelviureanasuuaems
IummwﬂawuﬂmammmanasmLLﬂaamamemmmamausmimmLamamwmmmmu viefinswAuuas
ﬂaamﬂmamﬂm vidndnnsvefinnsanlfiedestofindnmiinesyuuanemsimun aiuisnianises
mvmmLaau"lfumauaﬂLﬂmsm“[,umﬂmmawawLmﬂma"LiJmﬂLmaquamaqﬂaqwuﬂmsmqammawwmim
LﬂaauLLﬂaamamemuLmaﬂuam‘mammLamam‘wwaaalﬂmmaawuaﬁuawwmmmiLLavawwmimﬂmLmaﬂua
UsmsmmLamamwﬂaaammamumsamaLwaimaamﬂaaammmmmmvamaqamumsmma”ast&fLm
wdnINaITAEINL .89, LazviomnaNUTTdnnsamu uazTevihenuiifsunaduivun

A1sTsusnnsTavIemigamunasiaudunulun1sYauenIwdduvananusau (Anti-Dilution Levies - ADLs) :
naayuswly
dnsgegaliifuiosas : 2.00 YA vILamu

S8 UALNULAY :

waninasiwasouly

1. ¥ndamsaziansanideniiiu ADLs Tnefindnnislunsiinsandulymuulovsuazsuwmsiivismanns

AMAUA %Qﬂu@ﬂﬂ’lﬂlﬁlﬂaiuLUSULLauVIﬁ]‘U‘iuﬂ’lﬂLLﬁ maummqﬂgumaqmumm N.a.9. WALUIBANIANUIEN

Jansawuuazvisenhenuiiiidunadu visil msmiua ADLS factor svmilsfatladefiietedlnefansaniads

e iiiientos lun )

1) Sanusuniulunaindeuiensnday

2) AN NAGDIVBINAIANSNEFUANAIRINATIEUNR

3) ANNARBIVBINBMUTIURAUNG

4) ‘vﬁanul,mu’namwmaaﬂmaanawusamdmamaaaﬂwimmmﬂmawaﬂﬂawui’m

5) iotladudu q wuaﬂmuamsmmmawwwmmi U mmmjaﬁmamwaauwmmsuaﬂﬂumsawuﬂwnum
%ﬁmmmsawwmimﬂ%auaﬂsvmmmima’lmamwswmaaLLavwsaaummmLLamsamsﬂi”mumﬂﬂ%Em

Artorhfiansamldielransosidunsidnelunauasdouls o vy 9

2. mMsrmun ADLs threshold Sudnnistunisinnsandulumuulouisuaziuimneivssndnnisimun daudem

fansevilelaladeiliertestvanmedomemnemu Inefiansaniadeseqfifeatos leud

1) fanusuniulunaindeuensngau

2) ANINAGDIVBINAIANSNEFUANAIRINATILUNR

3) ANNARBIVBINBIUTIURAUNG

a) maﬂiwme1anwwﬂaawaqnawusamvlmamﬂaaqﬂwimmmﬂaaauﬂuaqﬂaa‘muﬁau

5) wiotladudu q wuaﬂmuamsmmmamwmmi U mmmamamw&Jauwm&nﬁuaaﬂumﬁawuﬂawum

inammsawwmimﬂﬁzmauaﬂsvmmmimsﬂmammiwuaaLLavmaamm%mLLavmamsﬂivLmumﬂﬂa%m

Artearhfiansamldielransosidunsidneluneuasdouly o vty 9

3. o veurlowaiznils USSmanns azlalld ADLs w¥eufu Swing Pricing wignunsaldsusuedesiiolunisudms

audesan magesBule

a. 1UﬂimV|LUu5’18ﬂ’ﬁIUSULLUU omnibus account inavmLuumimmamawlmumﬂwau‘uauumimsLLQ% 22727
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Sufeuinfianunsavild (best effort) neldaaunisaiuasdosiieluvasiu

msRasanliiedesile )

1. US¥ninn1senaseniiu ADLs 17'iLmﬂGi'mﬁuiut,l,siayi’uﬁﬂmiﬁﬁmﬂ%’l,ﬂ%aﬁaﬁ

2. US¥ninnisenafiansaniseniAu ADLs ImwLﬂuﬂﬁﬂﬂjLaWﬂv'summiﬁnamﬂimmmmumawam%mwmsawu
GUEIERDN! mamuuammwaauamswwmﬁuaaﬂawu dlAfiundn ADLs threshold mmwmmimmm Toei
uamszjaﬁmwmaaqwuamamaaﬂawu mummnuammwwmsjaa‘wu (subscription) mﬂuammiamﬂaawma
asud (switch in) indneyarnsveAumiBamu (redemption) LLavmmwammsa‘uLﬂaawmaawuaaﬂ
(switch out) vsil swaavLaamﬁmsmmmmulﬂmmﬁmmwammim‘vmm

3. USEMdanNsimun ADLs Threshold Ima%mamamamalﬂu

(1) mammwwmaawuuavmLﬂaﬂulfm mﬂmmammssznﬂﬂwuwawuLLavaULﬂaauaaﬂ

(2) uamms%awmaawuua Fudsudn WeuNIYaAINISULAUMIIEAI UL Fudsueen
FIUSENIANT1ANNTUIATUA (1) uaz (2) ’Luiumwmqnu

a. lunsdifisinsléiedesiie ADLs 4 ADLs 1/1Lssmmulmumﬂawmﬂmm asmliﬂmumﬂﬂmmmmﬁ rguszasa
Lwamswnwaﬂivmmaawmfﬂmmuﬂumaawmwaqmmmiumawumalﬂ Lﬂiawauluimmmﬂsvmﬁt,ﬁaasw
HanauLnulinemuLsagidle

YOAIUAND

1. 1umm‘vmawuumnwwuwmaawu Uswamms*uam’;uammvu’maua%wmsmwuvmﬂzmmmi%ﬂums
wmimLLamsamau”Lmaamq 9 wmawaqnumﬂmmmma ADLs Tufuyinnistu

2. U‘i'i:}'i/lﬁ](ﬂﬂ’]i%ﬁ]ﬁﬂ’mﬁmﬁ%ﬁ]uU’lﬂ’]“?JEJMU’JEJﬁW]UWUTﬁuLﬂ‘u@nEJL“Uﬂ mmnLUusJamszjavmamwuimummwumﬂm
wSeaile ADLs LL@‘UUSWWms'«avmaamwmaawumﬂan"l,ﬂ“lﬁiﬂumiwammLLavmammaﬂmmma q 7
Aendestunisifiadesile ADLs TuSushnist muuswammwaamuamamﬂmL‘UaammaamimLuum{tm q il
muumamamau’[ﬁﬂml,awanummﬂﬁ’[fumiama ADLs ’Lu’gummiuu meﬂmsmawimgmlfmmszjamma
aaﬂguwmmmamﬂmwﬂm’mmmiuﬂmmmiaLismmumulmLLaviw&Jﬂ'ﬁ%m’maawum"ﬁvmsLﬁzjmm,i&mLmﬂ,m
Iodu Lalldsunsdnassmneasnmu

3. USTMdnnNsveanuASTazSentiu Anti- dilution levies — ADLs mnwmiwmwssaammaawuuavauuJaﬁJu
IRV mam&JﬂwmaawuuauauLﬂaawmaawuaaﬂ desilslailentlafiAu ADLs threshold Tt
fvaly iaumuswammsﬁuaamuammvwmsmmmmmwmsLismLmJ ADLs Funnseiuld LazveasIuans
axfifesmunfiudulunisiSonfuenis ﬁwmiwmwwmaawuua amﬂaaummaawum W30VLAUNUIY
aawuLLauauLﬂaawmaawuaaﬂiuﬂimmmﬂmuLmewuwwmmimmuu@"l,m

4. U3tdansveanuiviiasUsuiiunieansas ADLs msmmu Gm'«avﬂsmw:ulmmuamwmawsvul’ﬂuiﬂiams
ImauswammiauLU@LmawmL'mlszjmsuawswammiLLaw’Lummaa%mumumauaﬂawmmmamumwaamaauw
USENIANITATUA

5. USemdnnnsveaiudniioz LﬂﬁauLLUaﬂLmeavﬁ%ﬁum%%wamﬂ%m%‘ladﬁa WU MsEnEnfeusEEzaT
AAUA msﬂsumﬂ’L&umiamaauLLmuLLamsameLm:u Wt Foaz aamsﬂ,waﬂmmwammm N.8.9. WALHhse
ANANUTENTANITAY wasnsomthenufidsuasufvun

NaINUII feeder fund wag fund of funds Wienewuuaten1dimsly ADLs usEndanisaiansananiiunisii
donndeiunasmulaienia

SNUATLDUALNULAY :

nesuUmemseadeniiumssaudsunsteremheamuiiasieudunlunsdenevingiuresnomum
(Anti-Dilution Levies - ADLs) ¢ (813

Naﬂwua"mqiﬂﬂﬂwqiqﬂauLE]EJG]LWlIL@Mi@'ﬂﬂﬂMuQﬂ@‘U“U'JU‘UENﬂ@ﬂ‘V]‘lJ‘Uﬁ”]EJVﬁQ
IUﬂim'Vlﬂaﬁ‘ﬂu‘ua’]EJV]’]QJJﬂ’]'ﬁLUaEJULLﬂaQ'Wi@LWlILﬁlllLﬂﬁ@\?llﬁ]“Ui'W’ﬁﬂ']’mLﬁﬂﬁﬁﬂ’]‘Wﬂa@ﬂ%’]\‘mu “VI?E]EJﬂ’]ﬁL'UﬁEJuLL“LJﬁQ
ﬂ@ﬂVlu‘Ua']EJ‘VﬁﬂI‘Vlll Ui‘t’ﬁ/l‘ﬂﬂﬂqTU'EJWQ'WQ«!"II‘ULWTENQJQGNﬂaTJm']ll‘VIﬂENW‘LJ‘UaWEJ‘Vl'W\'iﬂ’]‘WLm Vlﬂu‘Ui‘HVNﬂﬂqiﬂ’m
ﬂ'ﬂ/ﬁmLﬂauisﬂﬁﬁaﬂaﬂLﬂm"'m,uﬂ”lilsdmi@\‘mm/lLLG]ﬂ(ﬂ']Qiﬂﬁ]"lﬂLﬂiaﬂll@sllaﬂﬂENV]‘lJ‘Ua'WEJV]'NTJ@JG\‘]E]'H]W'\]'W@U']
LU@EJULL‘U@QWSE]LWNLC‘]EJLﬂ'ﬁ@\?ll@“U'ﬁ'ﬂ’ﬁﬂ'ﬂllLﬂENaﬂ’]Wﬂﬁ@ﬂﬂW’m@aﬂWUﬁmEN‘UTH‘V]"\]@ﬂ'ﬁLLﬁwEﬂﬁ]W‘iﬂﬁmrﬂsﬂLﬂ'ﬁ@ﬂll@
‘Ui‘Wﬁﬂ’JmLﬂEN?m'TWﬂa@ﬂﬂqﬂﬂ’mﬁuﬂlﬁi'@ﬂl@LWE]I‘VIE@@ﬂa@ﬂfﬂ’mﬂ'J']llLﬁNW”ﬂNsﬂ@ﬂﬁﬂq‘Uﬂqim%ﬂﬂuafJﬂ']‘EJIG]
MaﬂLﬂﬂJ‘Vma']‘Uﬂﬂ']u N.8.6. LLa‘”‘VﬁE)ﬁlI'WF’]llUTiﬁVl"\]ﬂﬂ?iﬁQVlu LLa“"Vﬁ@%u’]ENWUV]@JE)']‘U'H]@UT’Y]%U@

- msnmuaRaulunsadadninlunisiumdueAuniteamu w23 /27
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v Y v a ' . .
iz&lmmvmmLL&Na'JWU'maumi"uwﬂu‘vm’aﬁlamu (notice perlod) :

NanusIU feeder fund wag fund of funds Lﬁaﬂamuﬂmwwﬁmﬂ% notice period UTENIANITAIUITAE
#asananiiunisiaenadesiunasulatemsla

SNUALLDUALNULAY :

ﬂ@ﬁﬂuﬂﬁ’]m’]’]ﬂﬁ’m’liﬂﬂ’mu@LQEJUVLElJiuEJuL’Jﬁ’WmE]\'1LL‘\Nﬁ’JQVIU’]HE]UH’]WJ’]EJ?]‘LWM’JEJ&QWU (notice period) 1@ O’]ELJ
mawummmﬂﬂmsmavLaamszumeimmnmqaa%’mmmﬂm‘wuﬂmama
IuﬂimwﬂawuﬂmawumimaammaqmaqumuLmaqmammimmLamamwmawwmu %iEJSJﬂ’ﬁL‘UaEJULL‘UaQ
ﬂENVl‘H‘Uﬁ’]EJ‘V]’NIMlI memmsmawmamﬂmmmuamﬂanmumawuﬂm&Jmammm WQUUSEVW@ﬂ’]'ﬁ@’W
ﬂ’m‘u@LQ@‘LJI‘U%?@%@?WLﬂmsﬂﬁLUﬂ’]ﬂ‘Umi@ﬂNE}WLLMﬂfﬂ’]ﬂ‘lﬂ‘mﬂLﬂi@ﬂﬂ@%@\‘iﬂ@ﬂ%‘u‘daqEJ‘V]N?’J@JQQ’E]']'\JW%W?QM
L‘UaEJ‘LlLL‘Ua\WﬁaL‘WLILG]ZLILﬂiaﬂmﬁmi‘ﬁ’ﬁﬂ’)’mL’dENﬁﬂW‘Wﬂaa\ﬂﬂWWNWaEJWUﬁ]EUaQUiUVIﬁ]G]ﬂ’]SLLa awwmﬁmﬂmmiaqma
'U‘Wi']iﬂi]’]llLﬁEJ\'iﬁﬂ’l‘Wﬂa@ﬂu’]ﬂﬂﬁ’mu%ﬂi@ﬂm@L'WE]I‘WﬁE]@]ﬂa@ﬂﬁl’mﬂ’J”IlILM@J’]uﬁiJGU’@QﬁOWUﬂ’ﬁmsNﬁ]v@EJﬂWEJGLG]
waﬂmmﬁmmmumm N.8.0. LLa”ﬁiﬁJﬁiJ'WﬂllUiﬂ‘VWfﬂﬂ’]iﬁwﬁ«! LLa"“‘VﬁE’J‘Viu’JSQWUWME)']U’]Q’EJNW]WU@I

WATUATTUIBAUNUIEALYU (redemption gate) :
neusnaly
wmnunsvIeAuagaulinindtdesas : 5.00 vesyadmindAugvveinaamuI
Tngusendamsazléinaunisvisfuniteamulidiu : 7 Twinis
lunnsaunian : 30 Ju

SNUASLDUALNULAY :

vidnnainaziouly

1. USEmdansaeriinue Gate period musazideniinIssuiniivsenianisimun waz/vie deusdmdanis
NOURITUITUANATS

2. MﬂsmwmwammsmmmLﬂaui‘*uLwamﬁjamumimmimﬂmma Gate threshold Tunsdifsnan Redemptlon
Gate selfiamzTurhnsdevelai aﬂmumawam%mwmaawuamﬁuaaﬂawlu Wiguiu garninddugns
mwmmammwu flvihiunsesnnnii Gate threshold wmwwmimwum Imwuam%amwmaawuawsmm
NBIU ATUINN uammi%wmaawu (subscription) UIn uammiauLﬂaawmaawum (switch in) #neae
YaAN13UeAUnIgaImu (redemphon) LLavwﬂmauammia‘uLﬂaawmaawuaaﬂ (switch out)

3. UswamﬂWiﬁ]ywmammwumamﬁwaﬂwmaawumm Redemption Gate Imaﬂmaa&mmammu (pro-rata
basis) GuadmmswaﬂwmsaawuLLavaUL‘Uasmaaﬂ o Fuild Redemption Gate mmummiwaﬂwmaamu
warduidsusendiufivide usninnsay mlﬂmﬁwEJmﬂmummasmaawmammuaGfLU ﬁamummswaﬂu
wmaawuuauauLﬂaauaaﬂimmmmmu (pro-rata basis) laglifinisdndfuriou- Mawaamaﬁwaﬂwuwawu
4. UIENIANITDIANAITUININUA Redemptlon Gate Wa¥ gate period IuLLmayﬂiﬂLLmﬂmﬂﬂulfﬂ W6 Redemption
Gate aglaid-nin Redempﬂon Gate Tus Lay gate period fﬂ”@mﬂﬂmi‘“mumeu%i”ﬂ’ﬂﬂﬂiﬂﬂﬁi

5. Usdndnnsazviinsiulenumuisasuues amﬂa&maaﬂ TaiAu RedemptIOﬂ Gate mmwmimaﬂwmamm
Y aummﬁwaﬂwmaawu Wi nmmmmmamuuamwwaaal:wsmwa WSSndansveanuansiiorSuien
wmﬂawumaa‘uLﬂaawmaawumuﬂm Redemption Gate fiuszneld

6. mwammiaumﬂmaawmaaamwiwmammﬂm Redemption gate lagluidntn

7 lunsdfiinislfiededie Redemption Gate 4 u3tninnsendldsiuiueesiiolun1suimsanudssaninnaes
Buld

8. ’Luﬂsmwmusmmﬂusmmu omnibus account USEMaE mLuumimmauamlmumﬂmauuauumiﬁmmmv
SufoRuhilanunsovile (best effort) neldanumsaiuastodilumeiu

msfinsanldiaiosie )

1. Redemption Gate fiumnsnafiuluusiaz urhnnsidnnsldiaiesdied

2. U3ndnmsenafinnsanld Redemption Gate aniznsdifiiinaniunsalliund wieussdui
anun1sadenaazliung Imsmwmmmiawmuumaau"lfuLwauwamumﬁmﬂmﬂﬂmma Gate

threshold I laefiarsandadosine 4 Faseluil

1) fanudusnulunaindeuiensngdu }
wu124/27
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2) ANTNAGDIVDINAIANINEFUANAIIINAIZUNG
3) ANMNAFEIVRINDIUTIANUNG viseUsuiliuinan nedeanewusmazlidenndeiuUsinansilonoures
NBINUTIM
4) enslansuRaung
5) 1innnsldasuunnniy Redemption Gate fifmual

6) vietadudu 9 fusnmilensmuauesudtminnis wu mmszaﬁmsm'iwaauwmmmaaﬂumﬁaawuﬂmmu
UVoAIUANS
1. U%@’Mé’fﬂmwaamu%m%ﬁaﬂ%’mﬁw‘%aamﬁmw Gate threshold mufUEndansivanns Insasusuanlsl
#2131 Redemption Gate mum wmwiuimami il iwavLasmsm‘ammmLUu”LUmmﬁmmwwmimvmm
2. Usww’«mmsmaamuammvimjaﬂwmaamumaauLUastmsJawumm’m Redemption Gate fiusenelld
3. U3tminn1sveaniudnsiiaz LﬂaammammmqmLuumiswmwmsm Redemption Gate l#lA n1senidn
Redemption Gate feusvevnaiinmun nsliiedesdioduuny Redemption Gate Hudiu (618) m‘u Tumim‘vﬂu
annsndrsyAefumsamuluduiimdold inammiawwmimaﬂLaﬂmaﬂmmuwmsaamumwmwmq
aglusnens LLa”LLﬁNmawmaawummﬂLaﬂmaﬂ.mfﬂ,mﬂm
4, ‘luﬂsmwﬂaamummmwuwmaawu memms‘uaamuamamvuwammawmaaamwﬂmuﬂuﬂﬂums
wmmnLLaumamaﬂquma 9 findestumstiedestie Redemption Gate TuSwimsiiy
5. Myvefuieamu enewmuiinisimua Redemption Gate Lauawﬂumumams'«maiﬂmawLﬂmﬂsm‘w
YaAmmhgamuandcna auwﬂmwawwmaaasﬂ,‘uﬂawum 1mmammmaaﬁuum NUBANDINU BNV IATINIUY
RUAYUALYEDAINGIONVILAUBDNUNIEY
6. mifmL‘LJaau‘mmaaﬂmmﬂﬂadmmumdlﬂmﬂmmﬂmamﬂ dlonesuiinisfivun Redemption Gate 81aLAn
At } )
- MNAANTAIR LAY UIINNDWUAUNQN Redemption Gate UAARCIAINTIYAAITUACINTFONUILANUVD
NBINUUAIENI amnﬂ;vmaammaaqmﬂ,um:uﬂiﬂaamuiuﬂaamuﬂawamWQT,m
- mﬂﬂaamuﬂmamqmuﬂawwLauamamq IPO Lauawumﬂﬂawumumwm Redemption Gate mﬁmmam

'vmasJaawulummmawuiuﬂm‘wuﬂmamalm
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