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U

\aAe 3 1hau 2 Cap rate on THOR 2.50% ghenuisasuazlnfunanauunudusi 0.10% nedl

'
=

uLﬁ‘w;lu oun e uﬁﬂﬂmuu‘mmnﬂuﬁmm&n Interest rate swap (IRS) THOR
fuRiansnndnmaenideendds THOR luunazean Ae 5 Swhnsneniuanananeuwmiluuazan
SILALIDLANITANUIUNAADLUNUAINNITAINY Toausadlugau 1 wazaaud 2 feil

AT 1 m@mauLmumnmmmu’Lumﬁmwﬁ/ﬁuﬂﬁﬂ (med) = 1.60%

AU 2

Frtienaeniiinensds Ae sneaaniie Thai Overnight Repurchase Rate (THOR)
NARBLLNLIINANNASIEN WU 1.60% wazdryan IRS 3.50% = 5.10% - (2xTHOR)
meuﬁmmmmﬁﬂgﬁq%q (Cap rate on THOR) = 2.50%
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SsmaneLUNLEUs = 0.10% el

é‘fq'azifmn'ﬁ'lﬁy%'unam'auumumnmsmvgu

1. m@m'a'uLmumnmimnﬂummmwﬁumﬁuﬂwﬂﬁi@ﬁ (zi'm‘ﬁ 1) + &tynyn Interest rate swap (IRS) THOR (équﬁ 2)
=1.60% + [3.50% — (2xTHOR)]
=5.10% - (2xTHOR)

2. HARALUNUAINTE 1. x (AauTulannanide/365) x RuamuiEuAu

ANNAFIURUANUNINNA 1,000,000 U FULFTURYU AB 29 WOAANEIY 2565

1. Ans1AaNLlaa198e THOR neaglsumauluunazainuas 2 99agAN1EUsuAAUANNUSAWANY Cap rate 2.50%

SR C nawulaiunanauuny
490 o P ATLaa THOR 3 . . .
5 | Wnngeendy | lwan . . NNTATUITUHARBLUNY (% matl) lumpanizane
panLils e (% nad)
HARBLUNY

1 7 H.A. 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 14.8l. 2566 90 1.25 5.10 - (2x1.25) = 2.60 2.60
3 7 n.A. 2566 91 1.50 5.10 - (2x1.50) = 2.10 2.10
4 7 B.A. 2566 92 1.75 5.10 - (2x1.75) = 1.60 1.60
5 7 H.A. 2567 92 2.00 5.10 - (2x2.00) = 1.10 1.10
6 7 1.8, 2567 91 2.25 5.10 - (2x2.25) = 0.60 0.60
7 7 N.A. 2567 91 2.50 5.10 - (2x2.50) = 0.10 0.10*
8 7 B.A. 2567 92 2.75 5.10 - (2x2.75) = 0.10 0.10*
fnsmanaLunudtnall 1.38

[ '
o

*uanauwnuiuanyianusamuazlafulunsiindnsnenidaansds THOR 14 3 1Hau 2 Cap rate 2.50%

HARALWNUTLASY
snaenile NMIANUIUNARBLILNL HARALILN (LN9)
1 2.80% x (92/365) x 1,000,000 7,057.53
2 2.60% x (90/365) x 1,000,000 6,410.96
3 2.10% x (91/365) x 1,000,000 5,235.62
4 1.60% x (92/365) x 1,000,000 4,032.88
5 1.10% x (92/365) x 1,000,000 2,772.60
6 0.60% x (91/365) x 1,000,000 1,495.89
7 0.10% x (91/365) x 1,000,000 249.32
8 0.10% x (92/365) x 1,000,000 252.05
InFunaRaLLUAei] 13,753.43 (1.38% mal)
NARBLILNUIIN 2 O 27.506.85 (Anutlu 2.75% na 2 1)
7 ﬂ@mul,ﬂm"lm?mﬁiﬁ‘ﬂ?j Inverse Floater THOR Complex Return 2YA
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2. ansimanidaaneds THOR luipalsuma@uiiu Cap rate 2.50%

MUIUTU Cg ﬂfamuigivum@mmmu
0 . y AL@AE THOR 3 . .
X Funaepanide Tusom . naAuINaRaUuny | (% sed) lusaanizana
panLilsl Wwau (% nad)
HARALILN
1 7 N.A. 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 bd.2l. 2566 90 1.25 5.10 - (2x1.25) = 2.60 2.60
3 7 N.A. 2566 91 1.25 5.10 - (2x1.25) = 2.60 2.60
4 7 B.A. 2566 92 1.50 5.10 - (2x1.50) = 2.10 2.10
5 7 N.A. 2567 92 1.50 5.10 - (2x1.50) = 2.10 2.10
6 7 W8l 2567 91 1.75 5.10 - (2x1.75) = 1.60 1.60
7 7 n.A. 2567 91 1.75 5.10 - (2x1.75) = 1.60 1.60
8 7 B.A. 2567 92 1.75 5.10 - (2x1.75) = 1.60 1.60
Smsnanauueannedl 2.13
HARALWNUT LAY
snnenile NMIANUIINARALLNL HARALILN (UN9)
1 2.80% x (92/365) x 1,000,000 7,067.53
2 2.60% x (90/365) x 1,000,000 6,410.96
3 2.60% x (91/365) x 1,000,000 6,482.19
4 2.10% x (92/365) x 1,000,000 5,293.15
5 2.10% x (92/365) x 1,000,000 5,293.15
6 1.60% x (91/365) x 1,000,000 3,989.04
7 1.60% x (91/365) x 1,000,000 3,989.04
8 1.60% x (92/365) x 1,000,000 4,032.88
psunameuuuAeil 21,273.97 (2.13% mad)
HaRaLUMUIIN 2 1 42,547.94 (Rautlu 4.25% e 2 1)

3. AnsIAANLLIEA19AY THOR AL La/Msalin1sUsuAIanfdsE eIt dyan

i | nasyulaiy
490 Lo P ATL@AE THOR 3 . ,
P Funanananide lusam . , NNIAUIINARALUNY | HaRaLLnY (% Aad) lu
paniile 1haw (% nad) .
IIANNTANLEARBLILNY
1 7 N.A. 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 1.8, 2566 90 1.15 5.10 - (2x1.15) = 2.80 2.80
3 7 nN.A. 2566 91 0.75 5.10 - (2x0.75) = 3.60 3.60
4 7 6.A. 2566 92 0.75 5.10 - (2x0.75) = 3.60 3.60
5 7 N.A. 2567 92 0.50 5.10 - (2x0.50) = 4.10 4.10
6 7 1.8, 2567 91 0.50 5.10 - (2x0.50) = 4.10 4.10
7 7 n.A. 2567 91 0.50 5.10 - (2x0.50) = 4.10 410

nesuiilalnawdias Inverse

P
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v
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8 7 B.A. 2567 92 0.25 5.10 - (2x0.25) = 4.60 4.60
S naneULLRALAeT] 3.72
uARAUWNUT LAY
snpenLY NNIATUIUHARDLLNY HARALLNY (LN9)

1 2.80% x (92/365) x 1,000,000 7,057.53

2 2.80% x (90/365) x 1,000,000 6,904.11

3 3.60% x (91/365) x 1,000,000 8,975.34

4 3.60% x (92/365) x 1,000,000 9,073.97

5 4.10% x (92/365) x 1,000,000 10,334.25

6 4.10% x (91/365) x 1,000,000 10,221.92

7 4.10% x (91/365) x 1,000,000 10,221.92

8 4.60% x (92/365) x 1,000,000 11,594.52

Tnsunaneuununed 37,191.78 (3.72% mad)

HaRaLUMUIIN 2 1 74,383.56 (Aauln 7.44% pia 2 1)

LLNuﬂ’]Wg‘ﬂ BUTNMTRNEUNARDLLLNY

4 S .,
Wau'la wanauuMuiKGauBaINuarla5y
dnmeaniiisatvds THOR 1ade 3 ] erunasnauwnuiusa
x| i#iau z Cap rate on THOR
///
y
///
dnmnaniisateds THOR wdu 3 yd
Wau o Juiasandanaanidoatede |
luunagernnIsaHaRaLLNL ™S
N v e . Var
“a| dasimamidzatede THOR 1adu 3 | \efusanauunu

= E'i’ﬂi'maﬂl,ﬁnnaﬁﬁ"lﬁ“g’u31ﬂﬁja’?.‘sysy1
IRS - (2 x dms1mantiuateds THOR
18y 3 hau)

Liiau < Cap rate on THOR

HaRuUMUiiaNaN A laEY
o fuasuayiasens

AVTETWIAHARDLILNY
1. marauunuaiAnsasulunnamiluaziudinsall + Aman Interest rate swap (IRS) THOR

1
1
1
1
i
1
2. masauuvuaidia 1. x (Fwiuiulunasanis/365) x Buasutudu :
i
1
1
1
1
1

T

1

1

1

!

!

1

1

i

!

| [2araanda 1 2 3 4 5 6 7 ]

1 27,506.85
gmwaamﬁuéw?m THOR naamlduda | | HamauuTL 2.80 2.60 2.10 1.60 1.10 0.60 0.10 0.10 (1_'33% aail
fulunsazarauas 2 nedavinadiudm (G il 'y s 211 Aeiily 2.75%)
FuiAuninisawidu Cap rate 2.50% ! [ esauwudi | 7,057.53 | 6,410.06 | 523562 | 403288 | 277260 | 149580 | 24037 | 25205 ! s

v 165 (un) H

1 1

1 1

1 1

! 1

1 1

1 1

: :

1 1

1| NeRaNIE 1 2 3 4 5 [ 7 8 !

Fameanilzd1ede THOR Tuaaydud RELE 2.80 2.60 2.60 2.10 2.10 1.60 1.60 1.60 . 42,547.94
flutfiu Cap rate 2.50% W (% ciall) ™| (2:13% dail

1 | wamauwmid | 77,057.53 | 6410.96 | 648219 | 5293.15 | 529315 | 3,589.04 | 3885.04 | 403288 | | | 59u 2l Asnilu 4.25%)

| ey (wm) i

1 1

1 1

1 1

1 1

! 1

: :

1

1| maranig 1 2 3 4 5 [ 7 g '

Sarmandloieds THOR aelt way/ : HRR2UWNUY 2.80 2.80 3.60 3.60 4,10 4,10 4.10 4.60 : 74,383.56
28 vais " = (% wail) . iail
wialimsdSudanasszwitarydyan | [s@auwwim | 7,057.53 | 6,004.11 | 8,075.34 | 9,073.07 | 10,334.25 | 10,021.02 | 10,221.92 | 11,594.52 | (3.72% _“E"J

1| ey (wm) | 57 2 1l Aailu 7.44%)

1 |

i i
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LEUATNAIALNNNTLANN T LA RUAA DY vﬂ_lwfl_lw’] IRS

- o Mat datg
padl 1THOR > 1.75% a3l 1 THOR > 1.75% nadl 2 THOR < 1.75%
nasvuaiai Counterparty aaavuaali Counterparty Counterparty snaliinasny
. (Cap rate on THOR = 2.50%) 2 _
B . auyi THOR =1
LRl Counterparty asngd THOR = 2

nadl 2 THOR < 1.75%
Counterparty shalvinasvu

3.50% - (2xTHOR) 3.50% - (2XTHOR)
= 3.50% - (2x2) = 3.50% - (2x1)
= 3.50% - 4% = 3.50% - 2%
= 0.50% =1.50%
Net settle naanusna NEt s?tfle Counterparty
HanauwnuaI 1 Hanauuvuadmd 2 Tifiu Counterparty = Fralifunaau =
0.50% 1.50%
Sl = g55n55u IRS dedadiu + Receive Fixed Rate : 3.50%
L 1?";‘0?(515““ THOR a1n Counterparty
SR 3.50% - (2xTHOR) + Pay Float Rate : 2xTHOR
(Cap rate on THOR = 2.50%) 5.10% — (2XTHOR) 5.10% — (2XTHOR)
' =5.10% - (2x2) = 5.10% - (2x1)

= 5.10% - 4% 10% - 2%
=1.10% =3.10%

1.60% + [3.50% — (2xTHOR)] nasugranauunubidgamu naamualidasmu = nagvunalidasu =

= 5.10% - (2xTHOR)

wanauuvudIud 1+ 2

o
mui‘luamﬁun'ﬁimlumﬁﬁaﬁmu 1.10% 3.10%

a

WEUNINTY 3 e naeanegnielnansiguniniaznisamuluaniunisaing

”tﬂ
wlpunenisneu

o

UimAnNIsenanEnRuvianngnssuniselnefdyoyrgeanluunnasusnlaniundninug Reuly uazdsnisndinau

ATUZNITUNIT N.8.7. UTznANUUA

v
o o

FiTSp/019849 (Benchmark)

il Wasannaauluatnsndananisaifiviulamazdnsuanauunuaesnewuavey fudenlanisanenaneuwnuaesdoynyn

= o P - I T X
Interest rate swap (IRS) snm,ﬂuaﬂwmzL@‘W1:mea‘wmwmummmmnummﬂL@Wﬁ:

Ao o o ad o o Ho = A 2o o = < ! ¥
13AnNTrrea9uansnazildauudaefia@dn lunsidTeuaumunuIsnaanisiua LA TN s AN sﬁ\i’ﬂﬂﬂﬂ’]ﬂlﬁlﬂﬁ‘ﬂuuiﬂu’]ﬂ

v v ' v ' P%

o o Ao °

nsaeunnuue InesEndnanisasidameveyauazuasiv yaswunauasiies wdaauieiuninialaeusddn Aeduie

v P% ' ' '
o Ao o o =

Neafudaddin uazwnualunsilaswiaddnsenananiunisaslsenialuivlaaveswzdmdnanis nalunafyasuaininsnls

g L)

dsrlaruanaeyalunisindulasmula

o

atnalsfimu unsdinauasuulasnddaie dullanassnas ﬁlfﬂuhLL@3%@rfwummﬂmmﬂuu??ﬁwﬁ“mmmmu WAT/MTD
Uszn A T UATeIENINIUALIZNITNNNT 1.0 4. L'ﬁ'mﬁummgmmﬁmsmmm"%ﬁumummnmnumu WAT/YTE N9
wasuasihddalunslaaBaudieulunsdifigeandasaineiaidn i ladavndedausveya/damdananinagll tansem
ﬁmm?@zLszama‘Lﬂ?ﬂ'ﬂuu,ﬂmﬁaﬂéﬂﬂﬂzéﬁwﬁqmmumma'qwfnr:hum?ﬂizmﬂﬁlwf“misﬁﬁmmu’?‘ﬁ’mﬁmmi meluinand t;m‘v;u

awnsoladseloauanueyalunisfindulaamula

v

HARDUUNUNNAIUAZIARINIRIUAIY

" yaeyudleniaazlafunana uunuaruiinainnisasuludyyn Interest rate swap (IRS)) ANNNFAUNARDLUNUDINEITL

seAUTRIRUNINEDN9BY TnaanunsnaeniuANAsaInnIsaesludunineansdle
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WHUNIWULAASALIAUS mﬁmﬁﬂwmnmnumu

| 1 2 3 4 5 6 7 8 | 49

4 @9l unanenaunesn

o

amuluasIasuil/Ruin uazdnyaun IRS Nawdsnumsidasuudasrasansinaniie Thai Overnight Repurchase Rate
(THOR)

ANHUSNA A IBINDINUTIN

Q  namusanilidunamusaniinmsiuualssinnuaasu vEeiinnsuusinaamuizamuvsaly agndls?

'
=

A nawuiliunasusand iy Guamugaiay ludnsuusatinueanunsau

Q  nawmusniiauuRuulassmsaganila?
A AWauEWUEedlAsaNITnaTL 2,500 auLn e T Ta A N RAUR T BVUIE AN UATILIN LFENEANIIE1RIAUETNY

' v oo

wwgauinawIutuyuaeslasanislaluiu 375 auun vieAnduauunuisamuluiy 37,500,000 ot

Q  namusnilininzanfiazidumadandmsutuasuaneuslawazyamuatsamuluszaziaannila?

v '
o

Al gamuieesnsuassnlanialunisfunaneuumuaInnIsaIukaraINsniuANidesla Tnaazawulunsiansuiini dusy
! ¢ﬂ| A ! o o Ql' ¥ A a A a '
AnudetesylududunaIn1snaule (Investment grade) uaz/mMraRuran uazsmzensIa1mmian1sRulunialszineg
A dld d‘d =2 o dld ' ¥ a o o
waz/vze luLszmANinana LWUNA $9uD9N1989 W IUATY N Interest rate swap (IRS) NHN1TANENANLILNUANENLITAL

1e9Aunineedeiadalanialunisuasamnaneuuuanuinla Inafgaesseznainisamulszann 2 4
Q:  adelaninansznuas N TEdIAAD R UAIN UADINAINU?
A adefduansznundndny laun
o nmsiAaauluITRIRUNS N9
ada e Y oy 4w > 'y Yy K. .
nsdin@unineansdeludulimuenlannmunls newuarlulaiunanauunuiuinandtynyn Interest rate swap (IRS)

nasuliaanu

e msulasuulasassininsasuil
AYNAUNIUTB4IIATATIANTUHETRINA NN As uu A 1898 R NARaL UV A9NA NIIANLRIANA TN TTINe Y LTeY

= a o ¥ oA o o o a Y Ve oo PN X = Yo
Lﬂ@ﬂuLLﬂ@\ﬂﬂiumﬁ‘Wq\?W?Qﬂu"]ﬂll LT LR ATINARDULLNUNA R Wuﬁum?LL@Zﬂ?ﬂuuqﬂ’qZN?qﬂqLWN@;\?‘UH ﬂﬂ\muﬂ%imu

namauunuluguesinls (Capital Gain) unndmspanaUunRNgeIuazy sARLsTRTLAT TN HUAARINaIYUAAL
- X v
Anna1aLaLle

®  ANNAINITALUNMSANTUFINAUATANMNRINIT LUNITTITEULARINADNATIRNG

v

dl dﬂ/dl :// A ' a ' aa o A
’Q’]ﬂﬂ’]ﬁ“V]ﬂ@\‘i'Vqlu’Q5@\1‘1’!%1%[51‘;"]@’15‘1)1%1/]L@uﬂ‘ﬂ’]ﬂ%ﬁiuu@z/ﬁﬁ‘ﬂ[ﬂ’]\‘i‘ﬂigmﬂ 2N Gﬂiﬁﬂ’]iLm\iMuV]’ﬂ'ﬂﬂIﬂﬂﬂ’]ﬂﬁ‘ﬁLL@ﬁ/Mﬁ"ﬂ
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Q  nawmusaniliilunamusanninlsziuduamuniadunamusaniguuuazanasasduauvialu? agndls 2

DR

A neaulniylssiuRuasuisennasesiunulunungau

Q  nawmusanildsaussazioaiydanals?

o
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38n151UN19AUIN Global exposure limit WazANNAFIUN LTl UNITATUIN
A3n1511n12AUIU Global Exposure limit : VaR approach
s o .
anuAgunlrlunisA :
1. 92AUAYNITANU (confidence level) 9081az 99
2. SLAIZIIAINTNBATEY (holding period) 20 4491N"3
3. vayasaunaanlalunig (observation period) Tusnan 250 Jurinnig
dszinnaed Var NizEmdnnislalunistinsuazaiuanAuies Absolute VaR Tuifin 20% 289 NAV

?ﬁmﬁmyjﬂmmwLammummﬂ : Variance Covariance Method (Parametric Approach)

gamqsnisumuumﬁ'tyzywmﬁ'mmﬂ%'amﬂmwmﬁu?ﬁ'wﬁ'mmsﬂizmmm'a‘"l'n (expected gross leverage)

v @

Tuifusasas 100 2095aANINRIAUANEIDINBINY

aamuua lunIstarauazlaunuleainy

Koo o %’ a ! '
NANNUTINUNITNITUTIERSTU 'aﬂuﬂu’ailmvgu'asl’muli?
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AmsuNedsTAiuen « gawudstanineaaudusn luuesnan 500,000 U TusAmueeAW MlaEAz 10.00 LW

v '
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(2) netinHyaA MulEas Ui laaTusnaasnawrluiienenan 1T ANIINa Y M9l Aueyiunauiiiaaes
UIENAANIT
(3) netinnamulnansnawulanndnglszaipreinamuesamnizan duliesaindaduaulaivinlunanauunuaesns

v oy oy '

ansnnasuazianliamuiliudianaseensililudAty Hell Iuagiunaeitiasassninnig
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Amadaffaddynaulauialunssiuouasyaanasiasvi (Event risk) ag

al

- ummwaaoauﬁms‘lumsﬂmmwmuaamunau'svﬂ natfduale Tunsd
aamummumamnnnmu‘mmummuiﬂsams

Afigaaauianul

* m“t?jmﬂﬁnaamut‘%ﬂmﬂnmmﬂﬁﬂuuﬂmmumwmmuau Tmmﬁu‘luﬁmsﬂmﬁumnﬁsuu"ﬁ
‘luuuaﬁaﬁmmauamwmua\mu sfia‘lumasvu”nm 2181AINT wBE¥NIan1sa1alsuLANWia
anAssTuLlENNTIansiGaniuasele lunsdiddasnanauunuiinasulasundainalaane
aon'namswamammuimmaaﬂmaﬁm“LmLLao“LmauLauamamumaomu FENIAATVARINIUINE
FaatAua1sssutiiaun1sIan1sANLi Y ‘T,mﬂawvl,uLnumeuamswmﬁssuLuﬂumiammsms”uiﬂu
uuoﬁaﬁmmauamwmummu

shaazidunnavdeuayn Interest rate swap (IRS) THOR finasnuasnu (g1l 2)

P~ v &
adildnsaantie . & : .
989 amsmantiia Thai Overnight Repurchase Rate (THOR)
gnawiu UIN
2 9 ua'luenni 1 49 11 au war'luiu 2 4 1 @au fuanaiuan
anasdeuaun

sfisunswadudunasnusiy

nanauunu (naf) Alafuunazn =

daseaniiinaefiilasuannadaan IRS — (2 x dasnaniiaanede
M“lm‘smma"om (nau

wanIngasaantiaatede THOR tada 3 tHaugIntnaIuans
finaE a1 Maa) ¢

maniiaatede (Cap rate on THOR) wéaviuraasnuazladns
nanauwnuiue 0.10% nafl*

waudasinantiia 5 500%**
a1vdv (Cap rate on T

(Cap A1sAue Cap rate on THOR agziilulienudayaun IRS
THOR) ye
9IRAITALHANDUUNY | NN 3 LHau*R*
ASAILIAIALRALARY
THOR nuTulunanantiie/365

(Day count Fraction)

JuNiansatnangn

& v o 5 urinA1sAaURUTUANEHRAALUNULARLIIA
nantilganyas THOR

ansiaantiizaivde THOR fAa dansianantdaaivdinarianusiinsa

dayadi@anAL AL AURUSIRTAALEAAUTTALIINAUTENINIEUIATS TABKHRINUENIT
dadidnsaantiiy aalan
a1vde https://www.bot.or.th/App/BTWS STAT/statistics/

BOTWEBSTAT.aspx?reportID=946&language=TH
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fu'ﬁ:mamm'swaaoauawﬁmmﬂaﬂué’mmwﬁammmwmmmmu
a1n IRS Lﬂus&’mmwi‘iamﬂmwmﬂfa‘“mmaum‘tnamﬂwsaﬂsu
mau"l,wmsawwamauLmumnmmmmmsm’tmmmmsmuuamu
maﬂwurnlaawammsnaomuaumnmﬂnaomu Taaatiaéiv
Walse ‘Imjuaoammaownamumaomu FINAADULNUDIA
Lﬂaﬂuuﬂmmnmmuumh lunsaifAnmanisatlatannisainitle
faduninaaivds duea'lud:

1. msantdnnisdsemasadaiiiinasnuluaieds
2. lugunsaisendsiarsuiianvdvasnvtdunionisie

3. asuldaundadngsafinuniadodulaidonansenunafudl
<o a1vav deqyeyn IRS wranasnu
WOAITAULNZINA

ASENUAANISAINY 4. fiwansala qmmw‘luﬂﬁmmw IRS 7Afin1sanamanauunuaIag
) nfu'smnlaamjuawaﬂummmﬂaonumwmﬁﬂomnms
uJanuuﬂlawamﬂuq‘maﬂm ‘imuﬂé’mlﬁyj IRS "lm‘l?mpmwmmu
agvfivngalunisunladyniuar unasnslsAiaugdaan IRS
flamvlasunansenuavnaluil

a. &5 &519 #51911N naunu dansag antdn wiauna
ﬁsnsswsa aumswuLwaﬂaanummtﬁmmuswmmuLoau"l,'uuau
wawnwumnmmaanué’mmw IRS 1fu w3a

b. “Lumujsnmwsa"lu"Lmsums?hsumuﬂumnmsmﬂﬁsnssw‘%a
SunFwafianu

5. adeyeyn IRS Afinsanawanauunua1edefuiuninaaivde &
mumu‘tumsﬂaanum'\mﬁﬂ\nwmu L2 mnmstwmumaoams'\
nsidanBains el wazasssuiauae

suNAIsWAL e e WiaganTunsdulnansasuialsdodusnan

Waandauan : b " L
3 oy 2AIFUIAITAUSTINA Wi aTuUAITIIUAITELINA

* danwnanauwnutusndonanduliaufidinianisimue Taaudsmiansuasudngaia
wRanuwdasdaasdenanlevmnannaaiaiinisiddaundas ealuaiamndanissylilulasenis
(nmmammsa"smamsmLLuuauiuuuaﬁaﬂmumuasﬂmauadmm Factsheet Tuzigiguazne
asausn (IPO))

** 13dnianisuageIudnsildaunilas Cap rate on THOR auaanzaaadeiiuagduadeaan
IRS syufivmsdfuduniailiuasdasneaniiaulauavasissineing a aauzdu (WENIan15ay
ryanuuuauluniviadimnusiudasduayadidey Factsheet Tunaiguaznanasswsn (IPO))

xRk 1 FdmIanisaganfiunisiudaduninsasuisedatuddluuagiavusasuluiuias 4
A% lwdnnamudanlafsEnianisiivue TagavdseamaiusudadunnaasulaadanTuiaiv
gAavgasnunLawinuuiulemuasisnianis

usa:rmmm'saumwuwaawnauumaomumn'sm"l,ﬂaomumamnaomuLﬁm“Lmuwwmmmswmsuu
syazdu (SCBSFF) wsanaamusmmwmmu/naamuswmmmLoumnmmmmsnmum wIanaInu
s:maumum‘mﬂsuaamaowﬂauu‘maamu ‘imﬂnaamumaosumtﬂuwmumummammsmuum
Wil mmususﬁaﬂuviu';naomuam‘luummanmummmmsnaamummamﬂmummsmw W
MWﬂGl‘iOﬂU’JHM’]ﬂTSNG\MWEI‘].Ia\‘]LG\auQuLaaut‘ﬂu’3um‘1n’1‘5nau%u’1

w¥nianisuagnudniaratldsunlasszasnainisfudadunuaasnuda Tusiddediuagfu
Adeyey IRS
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Wanlanisauwanauunuaasnany (nautina1lzana)

nasnuarAMaRanatunulaadfanaAfian 2 siunuiaundnadamans uazaviudadunuls
asnulasdnTuidluungdavinaasuliiuiay 4 afsanudanlansnananauuny

1. dufidaseanidiaaneds Aa dnsieaniiie Thai Overnight Repurchase Rate (THOR)

2. wanauuny (aafl) Alasuunaznin = daseanidonsiitlasuainaduean IRS — (2 X a0
aantiaaleds THOR wala 3 whau)

3. wenudaaaniiiaa1ede (Cap rate on THOR) = 2.50%

Wil dasmanauunugegntiuagdunisindaulmizasansnanifinaiede THOR e 3 wiau
minlunsdindensiaanidaarsdy THOR tala 3 t@iau > Cap rate on THOR 2.50% géianiuae
aynuaglasunanauwnudue 0.10% snad

'Jul,sumua’fmmw 2] mmnaommsuaamu‘tuﬁmmw Interest rate swap (IRS) THOR wnfudonan
“ufinsamnanazasdasaanidaaiedeiu wi¥nian1suasnudniluanazasdasaanids
al'maw@oaumn'\sﬂm"l,ﬂ ma‘;ummsau‘lqwnﬂgmamn‘msmmmu'ﬁmwaoam‘mamuﬂm’m
a198v'la TaauddniIanisazafivdviselarurasnasnuidusday

JuRasandasnantiinaiede THOR luumaazeln fda 5 Juvinnisnauiuaiawanauunuluweay
96

w3¥nianisavuasiusuaudyauariuiansandnsnaanidaaiede THOR Iuwnauuwaamu
nunaSulaeuasd¥nianisaialy 7 aummsuuLLmuammmﬂumswﬂﬁutﬂunaamu we
mmumnm’m‘sanmuuﬂmautaamﬂu‘;umm‘mm"l,ﬂ Woil SuRasanndnsinantiiaaivivaia
wasuudadlamnagaiunisainisaanulumingaudunisaony TnadEninn1saza I iun1suag

dlﬂﬁjﬂaﬂu')EIM‘STlITﬂﬂL‘S’)N']‘IJL'J?JVL‘HG]?.IBO‘IJiHMQG]ﬂWS

lunsalfiAngnisailag dvarafinansznusadaulauazmsiinananauunuainnsasnuly
fueyn IRS Mu'ludenisAvua Cap rate on THOR w2y adayaunfinisanidndayanduiiiasuiann
amu”mmmumswumuaﬂ‘msul,l,soau"l,ummmaanﬁman IRS ‘Lunaomumu‘tml,aau”l,mmu"lm
naamuaomaatﬂaﬂuﬂﬁmmw‘mu wuau msmmmwamammumnmmuﬂu"lﬂmu’uamnaamsuu
"L:)‘lua"mmw IRS mnaomuaamu ﬁﬁonswmamm'sauuaomau“bumnm’;‘mu,n wﬂauumaomumm
Aalu 15 Ju fudiuaiuiiiamianisaniug du Tagazwassuldulaauasdininns

Laauvlmmaoﬁmmw IRS autﬂu"lﬂmué’mmmnaomu“l,mmmsmnaosmnunnmaﬁmmmm Wodl
mmnmmmmimmLnmﬂaonuaumswnmaaoua”/ma *usl:mw"musmiaumwnmoaaamau
TadAgy 12y 1/1anm'smimmmswmumﬂﬂaﬂuu,ﬂaa aumwmmoaoanﬂman ﬁoawmﬂumm’m
deyaun IRS fidumadUINIWABUAIAUA ﬁmmsmmaymmsmmmﬁmﬁmmw IRS wialzilunis
an@nduannauniiviug

saaziduaniIsAIuIANanaLuNUaIINATIsaINY Taauuoiiugiud 1 uasdiud 2 doil
#Hui 1 uanauunuannnisasnuluasasvi/durin (aad) = 1.60%

g 2

Fufidnsnanidaateds Aa dnsimaniila Thai Overnight Repurchase Rate (THOR)
NAAALWNUNNNNAETNE/ UM 1.60% uazdauaun IRS 3.50% = 5.10% - (2XTHOR)
waudnsnanidaatede (Cap rate on THOR) = 2.50%

Fasuanauunudusi= 0.10% aail
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fat9n15 a5 uKNanaLLNUAIINATITAINY

1. masauunuanmsasnuluanasuiiuazdudinaal (sufl 1) + dyan Interest rate swap

(IRS) THOR (fufi 2)

= 1.60% + [3.50% — (2XTHOR)]

= 5.10% - (2xTHOR)

2. wanauunuamuza 1. x (Fruuulunananids/365) x 3uainuizuau

AUNAFIUIUAINUIIING 1,000,000 v SUBuaMU fia 7 aarau 2565

1. as1eaniiiuatede THOR naamludidiulunaazaauas 2 vagamalsudriuiu

Cap rate 2.50%

wwdu | nasnulasu

Nplo) o o & Tuan ALafa THOR 3 . HWanauwny (%

aamiy | Tufiwaande fam (% aad) | MITAMIMMARRLULNY safl) tusaams

AUNRADUUNY
1 7 u.m. 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 1.8, 2566 90 1.25 5.10 - (2x1.25) = 2.60 2.60
3 7 n.m. 2566 91 1.50 5.10 - (2x1.50) = 2.10 2.10
4 7 o.A. 2566 92 1.75 5.10 - (2x1.75) = 1.60 1.60
5 7 u.m. 2567 92 2.00 5.10 - (2x2.00) = 1.10 1.10
6 7 wu.8. 2567 91 2.25 5.10 - (2x2.25) = 0.60 0.60
7 7 n.m. 2567 91 2.50 5.10 - (2x2.50) = 0.10 0.10%*
8 7 0.a. 2567 92 2.75 5.10 - (2x2.75) = 0.10 0.10*
dasnanauunuadanad 1.38

*panauunudusfgdanuisasnuagiasulunsdii

Cap rate 2.50%

a

9]

sinantiizaneds THOR 1a&a 3 whau >

WanaLUNUNlaZu
nananiie NTAUIALNRAALILNY HAAAUWLNY (LIN)
1 2.80% x (92/365) x 1,000,000 7,057.53
2 2.60% x (90/365) x 1,000,000 6,410.96
3 2.10% x (91/365) x 1,000,000 5,235.62
4 1.60% x (92/365) x 1,000,000 4,032.88
5 1.10% x (92/365) x 1,000,000 2,772.60
6 0.60% x (91/365) x 1,000,000 1,495.89
7 0.10% x (91/365) x 1,000,000 249.32
8 0.10% x (92/365) x 1,000,000 252.05
afunanauunuaad 13,753.43 (1.38% nafl)
Wanauunusiu 2 4 27,506.85 (Aauilu 2.75% aa 2 1)

2. dnsimantiiaanyde THOR LuamlfudriuiAau Cap rate 2.50%

Twwdu | nasnulasu
Nplo] o & Tuaia A1Lale THOR 3 . wanauwnu (%
& unNaaantie o ' ATANNAUNRAALLNY :
aantie tiau (% aai) aail) Tueans
AUNIAALUNY
1 7 u.m. 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 wu.8. 2566 90 1.25 5.10 - (2x1.25) = 2.60 2.60
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N LK AIN LS EIEIAL
3 7 n.m. 2566 91 1.25 5.10 - (2x1.25) = 2.60 2.60
4 7 6.A. 2566 92 1.50 5.10 - (2x1.50) = 2.10 2.10
5 7 u.a. 2567 92 1.50 5.10 - (2x1.50) = 2.10 2.10
6 7 wi.e1. 2567 91 1.75 5.10 - (2x1.75) = 1.60 1.60
7 7 n.m. 2567 91 1.75 5.10 - (2x1.75) = 1.60 1.60
8 7 o.A. 2567 92 1.75 5.10 - (2x1.75) = 1.60 1.60
dnswanauunuadanadl 2.13
Wanauununlazu
saaanide NSATUILNRAALILNU HanaULNY (U1n)
1 2.80% x (92/365) x 1,000,000 7,057.53
2 2.60% x (90/365) x 1,000,000 6,410.96
3 2.60% x (91/365) x 1,000,000 6,482.19
4 2.10% x (92/365) x 1,000,000 5,293.15
5 2.10% x (92/365) x 1,000,000 5,293.15
6 1.60% x (91/365) x 1,000,000 3,989.04
7 1.60% x (91/365) x 1,000,000 3,989.04
8 1.60% x (92/365) x 1,000,000 4,032.88
1afunanauunuaail 21,273.97 (2.13% aad)
WRAaULNUTIN 2 1] 42,547.94 (Aauilu 4.25% aa 2 1)

o X v a P~ A& o PR !
3. dasnantidaaivdy THOR avi uaz/usasinisuiudranasscuinnvanydaeyn

ot | nasnu'lasy
m;:f]ﬁn fufliaeandly | 490 FI%L;S ?O/Il-r:\%;; ANTATUIUNANDLUNY gzg??{ﬁnggzg
NUNAADUUNY
1 7 u.ma, 2566 92 1.15 5.10 - (2x1.15) = 2.80 2.80
2 7 .8, 2566 90 1.15 5.10 - (2x1.15) = 2.80 2.80
3 7 n.a. 2566 91 0.75 5.10 - (2x0.75) = 3.60 3.60
4 7 &.a. 2566 92 0.75 5.10 - (2x0.75) = 3.60 3.60
5 7 3.0, 2567 92 0.50 5.10 - (2x0.50) = 4.10 4.10
6 7 wn.g1, 2567 91 0.50 5.10 - (2x0.50) = 4.10 4.10
7 7 n.A, 2567 91 0.50 5.10 - (2x0.50) = 4.10 4.10
8 7 &.a. 2567 92 0.25 5.10 - (2x0.25) = 4.60 4.60
daswanauunuadanat 3.72
wanauunuitlasu
naaanide ANTATUIUNANDLUNY NanaUWNY (1N)
1 2.80% x (92/365) x 1,000,000 7,057.53
2 2.80% x (90/365) x 1,000,000 6,904.11
3 3.60% x (91/365) x 1,000,000 8,975.34
4 3.60% x (92/365) x 1,000,000 9,073.97
5 4.10% x (92/365) x 1,000,000 10,334.25
6 4.10% x (91/365) x 1,000,000 10,221.92
7 4.10% x (91/365) x 1,000,000 10,221.92
8 4.60% x (92/365) x 1,000,000 11,594.52
afunanauunuaad 37,191.78 (3.72% nafl)
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MU UK AINUIN AL

\ wamauuwnusIu 2 i

| 74,383.56 (Aquilu 7.44% ea 2 1) |

LLNuﬂ']‘W’g:‘]J LLnnms:i'mwamammu

o
waulx

uneauuvuiigfavvigasnuariedu

Famaaniiaatede THOR 1ade 3

p B 4
Liau = Cap rate on THOR

1afunanauwnuiiuen

Tunaagmanisangranauuny

dasinaniioavdy THOR wade 3
Way a uRnsandanaeaniioatdy

dnmmaniina1eds THOR win 3
16iau < Cap rate on THOR

15%’nwnaaut5mu L )

= ansmaniioaiiledunnadyan
IRS — (2 x dasmaniiizatode THOR
128y 3 Liau)

WHUAWEIALN9TUWLUAITNENAADLUNY

gasauunuiianainalesuluusazsn dunésuasmu 1,000,000 1w

HanauunuilaInialeiy
o Juasuanglasens

dnamantiiaineds THOR neaslsuea
fulundazmauas 2 easvinaliu
e

Auiu Cap rate 2.50%

dnsieantiiodneds THOR LitamlFuda
flufiu Cap rate 2.50%

daseanidadiede THOR asfl uag/
wiafinsliuManassenitoandaan

KHUANEIAININTUANATELEIIURA A& IRS

o
manauunudun 1

Wudha/asaiswil

1.60% JUHIOR

\

wanauwnudil 1 + 2

1.60% + [3.50% — (2xTHOR)]

= 5.10% - (2xTHOR)

HamaUwuAINf 2

s5n55u IRS d19badu

3.50% - (2xTHOR)

1 '
1 1
1 1
1 1
1 1
! 1
PTRERSRRSVR SRS SR S RS S T R S SR S D D P  messsssss s s s ee s e e s e e a e e ey
i '
: AFFAIIALNARDILNL :
! 1. wasavuwnunnsanuluanasuiiandudndal + dwan Interest rate swap (IRS) THOR I
| 2. mwasauuvueuda 1. x (Funviulunesands/365) x Buasvucudu i
: :
| '
1 1
| Lnasandis 1 2 3 4 5 6 7 8 %
1 [wanauun 2.80 2.60 2.10 1.60 1.10 0.60 0.10 0.10 i 217';';]3“85 f1
=¥ (% aiafl) - (1. wa;
| [ wamauuvnid [ 7,057.53 | 6,410.96 | 523562 | 4,032.88 | 2,772.60 | 1,49580 | 24932 | 25205 1| 53 21 Aenilu 2.75%)
| | 63 (uw) H
| i
1 1
1 1
i '
I 1
1 1
i 1
1 1
I [ seeandie 1 2 3 4 E 6 7 8 1
| [Hamavunu 2.80 2.60 2.60 2.10 2.10 160 1.60 1.60 ' 42,547.94
| (% eiail) —""I (2.13% siail
| # | 705753 [ 6,410.96 | 648219 | 5,293.15 | 5293.15 | 3,989.04 | 3,989.04 [ 403288 | 1 | 53y 2 1l Aeuilu 4.25%)
1 L5 nw) !
i i
] 1
i '
1 1
] 1
i '
I 1
| i 1 2 3 4 5 6 7 8 1
| [wasauuny 2.80 2.80 3.60 3.60 410 .10 .10 160 || 74,383.56

——ip| (% sail) Ll .
| [wanauunun | 7,057.53 | 6,904.11 | §,975.34 | 9,073.97 | 10,334.25 | 10,221.92 | 10,221.92 | 11,594.52 |1 (3.72% _f'“ﬂ
! a5 () ! 57 2 il danilu 7.44%)
I 1

#natg fhatid

fAsdl 1 THOR > 1.75%

nagnuanalin Counterparty
N
vihdeyaunAiu Counterparty

asal 1 THOR > 1.75%
Aasvuanali Counterparty

Counterparty

fund THOR = 2

a3t 2 THOR < 1.75%

Counterparty {1alinasnu
3.50% - (2xTHOR)

= 3.50% - (2x2)

= 3.50% - 4%

= 0.50%

Net settle npasvudna
Tifu Counterparty =

- 0.50%
+ Receive Fixed Rate : 3.50%

a1n Counterparty
+ Pay Float Rate : 2xTHOR
(Cap rate on THOR = 2.50%) 5.10% — (2xTHOR)

= 5.10% - (2x2)
=5.10% - 4%
=1.10%

nasnuAalvigasnu =
1.10%

ﬂmuuq’muamgmmu’lﬁr‘jwwu
mui‘lﬂamﬁunwimiuuﬁaﬁaﬁmu

(Cap rate on THOR = 2.50%)

asal 2 THOR < 1.75%
Counterparty Fnalvinadanu

duu@ THOR = 1

3.50% - (2XTHOR)

= 3.50% - (2x1)

= 3.50% - 2%

= 1.50%

Net settle Counterparty
Aalifunasnu =
1.50%

5.10% — (2XTHOR)
10% - (2x1)
.10% - 2%

.10%

AaanuEnaigaanu =

3.10%

WRHUAWIY 3 wnuAwvauagMalaguudgrunidnangnsasnulugarunsadng
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3. AayafitAtAusiudunuiasenis
F1IIURUNUTATINISIEUAY ¢ 2,500,000,000.00 110
UTeNaAISIANIRUNUTASINIS § §

‘lusmnosuuunmn'ﬁl,aumrmuu'auaomunseusn usumamn'\ﬂaumnuuu'maamu
mnn‘na‘m‘;uwumu H Lﬂummusaﬂa“ 15.00 waommuwumuimoms

sgammm'\“lmauuw : 10.0000 v
FAIUUUILAINUGNAY : 250,000,000.0000 e
samaaMaasutiduanaadusa : 10.0000 110

S1uAIA AALNULA

'
a aa

‘lunsmmutlammsammﬂmnﬂaamummummuwumuwaa‘iﬂ'samsmmﬂummuwumwmwa
mamsaomuwaanaamummmaﬂsumﬂmmuumnau‘mﬁuamuﬂunmmaauamwummmuﬂsa
Lan ummammsmaamuﬁvmml,uumiﬂmmstauamwumaomu LL&”@WLHUﬂﬁiQﬂMuLHHUﬂa\‘l
mswuamﬂuﬂaomusmnaumnmnumﬁuams“ unmLauamwumaomumauinim‘imﬂ”Lumaa
LLQ\‘JGL‘VINZIB‘VI‘L!'Jtla\‘]‘Vlu‘Vl‘S']‘lla'J\‘)Mu']

4. N5UAKIsEIANITARINY

nsasuludauandazraalvunn (Derivatives) @ aonu
Sanuscavauasnisasnuludeyandaanaaleniun (Derivatives) :

- MaiEanlszavaiaannudas (Non-Hedging)

fiutauanisasnulu derivatives @ wuudiuaay

35n15lun1sAaula Global Exposure limit : VaR approach
aunAzuNAun1sAIUIN

szdiuaudiasiu (confidence level) saaaz : 99.00

szazainisiiaasas (holding period) : 20 Juvinns

aayataundenllunis (observation period) Lus1na1 1 250 Suvinas
Uszianaas VaR Nusiinianislalunisusnsuazaiuaualnueden : Absolute VaR
sAusaaaz : 20.00 2a9 NAV

3Bn1siayamanuidavaiuaaia : Variance Covariance Method (Parametric Approach)
- waaam i

Asasnuluasiansindidaandanaalvunune (Structured Note) : asnu
Aagnsn1sUSUsnasnu (Management Style) : finagnsnisasnuaaidian (buy-and-hold)
FAHALAITILNANDLUNUADINDINY & NEHAADLULNURLUTUAAY

5. Ansuuvaiiaviuaasnu (class of unit) : ‘s

6. nsnadutluwa :

ulaunanisaaduiluwa @ Waie

nintnamaisanaduiluwa Wi
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