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University of Washington Learning A314139U
- 13eyeynsis IAINTINANERT uaa. el
v - e
Unu7in 9HNaINITdNINeIQg - Senior Investment Analyst
- AIRNLATY CFA Employees Retirement System of
Texas, USA
3 WENgT SUnuin Uimsnisaaulumsans - Beygynin - Principal N@NAANN7A4%)1 Machine
1 T4 Quantitative MSc Statistics (Financial Learning Uaa. Tnewaidiae
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NS

ool e T S o a lgma o oy da o
4. AndrevgnembeaunuAnA1leTenLae A UAILNTNes I sz AUTIR Wesannuddnyseiuzanazinunihnidudaunwlunis

o 4 o o | o Ao o PR o e | A A9 a o \

99U99N uazideAdsTe uazanemdiamulliidEmdanisTuwseesddnlseiuatn e lddamedenuiasaesdiamios
a9nU (Omnibus Account) i Mslasudagyanasmuanaiianuadindilafuainiddmdnnislasmns iusu
5. &nd unnsfunsunnsdpasdesriulunsamulunasmuss

a a o '

6. ang lunsvesumiidedriudoudayalassnisanunuananiaaasuadunuassdilsy fuatn
7. Ang lunnglasunaunmeeesiEndnnisnuianiudanisneusanatunINsssdlssiuaIaMaue e Tneu il s a1
8. anglunedunsudayaineniuae Net 2e9lFEnannis WENseiuatn saniade Neg waziauilsvandazesdaunuananios

AaUAILININEIIHL3TUTTR

'
1y o '

9. Anglunislasunaudeyaineaiuaudasinandeaiuniseawunldfuauuziniedeninuawunii AaanausunsuALRaw
uwarAneBLNENeatuANIATIaIN A luiae A
10. anslunsldsudaiiaasaninansenueeeiliadArysiodnssylumasiombeamuidasenissndulalunisau wu nis
218 EAYLLeINewuIINTIag ludUuAaUN1IALTELNNT NBNNTATLINEYHITNWTENIINNBI W HTuAY
11. @nslunslasunaudeyaneaiuanudaudansaatsslam du AsssnilanFenaneuuuifounua g e uacy
s a » & o XX a4 y
nsusssllssiudinenalafuainnisdensuesssd sanrisnsdeteanaaumioeau s
12. &g lunsuanaiaaundnlifeasnissunisfissiedniluscazionn 2 O
4 e o - - o 4 o ad ¥ . B g
274 LaANIsresuans lunsuldeuulasleuls viansdidulalunsTenembsamuaunsussssilssiudin Tnafiednldsu
=3 ol ] A v Aﬂldi’ L o aa 1 v :J/ ‘ﬂa’ dlﬂld ‘ﬂ‘ Aﬂl
ANWILTALANET BN EA LA ATR f At uNTansNe 9L sz AuEIn A LMae Ry uas visil nedindnisnaeuulasReula

UEndAnnisazudsligneniaawmumauassinasnados 15 Ju lngarszniainuniaiulosues3dmannis uazsudalidninau

AUZNIINATANRUNANNSNET AT auANNINEMIuA1a 1 15 FuTiuwA Sl Raunlad
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AT 9ATLANINEIUNITRIN UABINDINUTIN

dauil 1 : FRIIAUNTAIUNAUIIANRRNMINAUTaAATIN (single entity limit)
¥ s o's s 1
A UszLnnnsneau ARIIEIU (% URI NAV)
1 | meansnimigine Tanindmandau
2 | wiae CIS mufiszy udauseaziaanlasenig 4o 3.13.1 dau Tiin 10%
4 s
248 1
3 | Rudnisenmaiafisuwindudnngiudnitedeannansi a1 20%
. : oA e X
Anmouzatinglaaenamilafail
3.1 # credit rating @¢fluszAu investment grade
Y - ~ e
3.2 fuswAnseendu vivll lwnzRulnidensiansisguna
sz
4 | penansnHanHrATUTIUATL Tdiiudnanasil udausidnsnlaazgendn

v v
o

4.1 flumsanauil nsransnaniinenu SN NEeandnsfaaumN
= 1 t&' Yar v
ngynngne viveananves an. ssdszinanlAsuesym
dsznaugsia sw. lutlszmelng
4.2 flupsansntanszasnalaaenanilesai
4.2.1 fpaniluFdnaanuiion
4.2.2 gaandnadamedayaidunisidllinelsnessdaanu
filing
4.2.3 unsaindumsansiin s dutnsemil < 397 Su s
Funamu uazlildHantEnm 4.2.1 78 4.2.2 fRNNTER ML
e s o X
FNHAIIENIAINA R eI U ARAAH
4.2.3.1 8. 14, %178 UA. AINNUNIEddaagIiaanii
HRFIST
4.2.3.2 §U1AN9DRANEAN
4.2.3.3 f1NA13BNANIRILATIEN
4.2.3.4 SUNANINENNINEATHAZEUNIAINTIN AT
4.2.3.5 U3TENAAATRIF TN L/ AL
4.2.3.6 FUIANTNANUINANUNALUIANA N BA S AL A LA
szindlne
dl 1 o £ 1

4.2.3.7 suAaiian1sdeeanaztinduial smelne
4.2.3.8 f11A138aaN Wz Alne
4.2.3.9 UQ.
4.3 wuaanalulssmalne
4.4 § credit rating 8¢ TuszAL investment grade
4.5 lunsainunsnasinnmuadudnsznil > 397 1 1u

1o dl £ d?/ a = 1
widunau festunzidauizeat lussunaes regulated

market

(1) 10% i3

(2) Wntinzednsasiaauily benchmark + 5%
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Uszinnnsneau

ANI1EIU (% 2R3 NAV)

3
o e o

NInTAUA
5.1 panansnunaansiiaugeanelunssautesnanannine
g msudasuialiaes SET (ualisandemaansuideanas

1 1 o a dl o v a
angagsendnaiiunisud lwaienainliinisinaaunig
wWunannsnefmavnelu SET)

o e de Ly,
5.2 peransnuneaninaLiEmndnaanlidimungunigng
4 s IV ¥ e . .
fsjuresiEnainanage s lunsyauiaananannine
Awiudasnuialiaes SET (usiluisaniieddminagseudng
o a = o vl = o &
andunsutlaweianainldinnsiinneuiueanainnisde
21811 SET)
5.3 fudagluszndns IPO ensaanzidaudenneniu 5.1
5.4 DW 1 issuer rating a¢jlusz investment grade
o XA ~ X . \ o

5.5 §INITNANU Vl@jﬁfy‘cyw credit rating 'ﬂgluimu
investment grade
5.5.1 reverse repo
5.5.2 OTC derivatives

' . & . JRyg P o X
5.6 1Mael infra 3auuag property NRANELLATLE A9Tl
5.6.1 annzideutenevizentluszndng IPO an1san

o v

nzifiouteanalunseaudenandnninedmiuaamu
vialilaas SET (usilisanfenbaadsnannfiagszning
o a dl o val a 1 o 1
Atunsut laweienainliiinnaiinneumiefsnanieen
&

annnsTeane i SET)
5.6.2 \lumisgrasnasmuilildianenenszatanisaauly
ﬁ@mﬂm\m%ﬁqﬁugm ARIINNINET YaANTNTEN LAIWA
n36 (diversified fund) MNKUINIAEN TN UARIZATINANT
N.8.0. NUUA

. . oA ~ & = . .
5.7 midagl private equity Naanzidautesnaviastluszuing

ey ~ & & e o &
IPO iNensasneidengarnalunszaudaananannine
A miudaauialiees SET (uailsisaufisuan private equity 7

. \ o o a o o wal a )

agrzndwanfiunisudlamafionain inisiinaeumiag
fananaaanainnisteuieli SET)
5.8 wiae CIS mufiszyluda 3.13.1 douil 2 4o 2 Naanzidan

& = ’ . = = &
sn@m'mmfaﬂg‘l,uiszm IPO WansapnzidauTanieli

'
o & o o ¥ o

nsrAUTEaaNauannIne dAuiudauinliaas SET (wals

U )

' '
= 1 o

&K 1 o g g a = o vl
FIHINVUILANNANINBETTUNINAN Wunnsudle LMGJ‘VI@W“WIWIMN

AFNnaUMNLFINaIMeanannIsaaeie i SET)

o

sounullinugnI A udousidnsnlaargandn
(1) 10% viza

(2) Wntinreminedunas Nl benchmark + 5%

Ao

Wt infra ¥isaMUaE property YBINBIYUNNANHIULNIZANE

wdngl infra TdanTndmengau
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i) Uszinnnsneau ANI1EIU (% 2R3 NAV)
ﬂﬁmmuiuﬁ@ﬂﬂﬁmm?ﬁqﬁuﬁm adanTunIne virad@nanig | widoa property laiiiv 15%
11 WAQLANITU (diversified fund) AN STFTN N
ATLZNITUNIT N.A.A.NAVUA LAZHANHUZAIN 6.7.1

7 w%wm’ﬁu%luuﬂﬂmﬁ@mnﬁizﬂwﬁ@ 1-4@a 7 (SIP) sanfuliiAu 5%

1o

=~ o = o X ° a o . X o 2o P A e Y ) =~
VNG : sLuﬂ?mLﬂuV]?Wﬁ@uﬂﬂu VLNNﬂ@ﬂqﬂuﬂLﬂﬂQﬂU single entity limit Tﬂ\?%ﬁ‘ﬂ&hﬂ Qﬂ@ﬂﬁiﬂﬂﬂ?ﬁ?@@ EUEUN LAILLANTEU

1. Susnvisansanfeuwin[ulnieanisaina w19 MF

2. derivatives on organized exchange

HUn 2 ?j“mmhum@mnu‘ﬁﬁmqmmm@iuﬁ@ﬂﬁ (group limit)*

£

a8

Usznnnsweau

ARTIHIU (% 2RI NAV)

neaaulunineRusesiEnynisEnieg lunguianis
weaiwisansdlugdrynyluganssunanisRuiuisem

Ll

nana

A

17
o

a [ o’ dJ = £ 1 o 1
1umu@mﬂm@mmuq AN LL'ZV]LLF']@W?"IBLQ"\ZQ\?HQ’W
(1) 25% vi3

(2) hniinreamine@unasulu benchmark + 10%

= o

punewn ;- lunsedidunsne@ussil ldidanuuainaatu group limit

1. SusnvisansansfeuwinRulnienisa i u1ee MF

2. derivatives on organized exchange

dquil 3 : dnandaunisasunAuInaINdssININIWERY (product limit)**

o

3

AR

Usziannsweau

BRIIFIU (% URI NAV)

1

o

nSneTAuAa
1.1 B/E PN 7ideulavinudasuilawsinamulanntunisli
o a aa v v aal dl 3
nssulewansFanfeslunsansldnudsnisinguniaiinue
= al d‘ v A £ v
wreiiReulalinewuaiuisnuepudeanaaisls
1.2 SN (w1393 SN Teaanzideuiy TBMARAZHNTLA1S
PamNuanneiinIuua i lulsznnAanengINANIANTL
AA1AYUIIFENTTBBUYIALATNTR YA I LA LB 8MI
24 .
ansutinaanlu)
a p = | a A a
1.3 RuUANWTaRaII e RUNNNNRTZ e A NITHININY

o
12 1AL

1.4 total SIP ANNTD 4 WBIEIUTILA LHTINTIRTNANTUT M43

' v
aa o v

< A4 o
MNUUNINYE NHANBUSATUNIN AN

=

1.41 ¥ credit rating ®¢luszAUAINGY investment grade

vi3a il credit rating
(ﬁﬂﬁiﬁiﬁﬁumimnummﬂﬂmumuﬂm UATNEINU buy &
hold fiaeulu B/E PN SN Sudhnsifensianaifienivintu
dn Pideny lifivegnesyitesaunisamuaes MF vded)

o 1 =

nsasnulu derivatives e linine@uasnanaiany

El

AAARBINLIANYNBIYL)

soufulaifiu 25%
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a8 szinnnsweau ANIEIU (% D9 NAV)
2 | reverse repo Tlaiiin 25%
3 | securities lending lalifiv 25%
4 | total SIP elaun saufiulaiiu 15%
4.1 nindaunnda 7 Tu
Aol 1: ShsdaunnsaauiALInNgae NSRS
A&TUEYN (single entity limit)
x 7 I C o4 .
4.2 APIANTNT ATNANININLNMU NRSUADANUTaTRAIN
o A .
ANTUAY/MTRERANATIANINAININNAMNIOaN UL (non-
investment grade / unrated)
5 | derivatives ssil
5.1 nM3dMingInasu derivatives NRIRYLszasAitanisan TlfugarAdeniet)
ANNHLAEN (hedging)
5.2 N3ud19NgINITN derivatives NN LTNANTAAANNIALS global exposure limit
(non-hedging) 5.2.1 natid MF laifinnsasyuuindudan’
A11A net exposure ﬁLﬁmmﬂmimnﬂu derivatives
Tnaifaslaifiv 100% 189 NAV
5.2.2 N3t MF #nngasuuuududan’
A1175 net exposure MAaINN19aNUlU derivatives
TnayaAIANIdanIeg9qa (value-at-risk : VaR) 789
MF siaailusail
(1) absolute VaR < 20% 2849 NAV
(2) relative VaR < 2 111 984 VaR 284 benchmark
MANBILYE) | “NIRYBLLLFUdaW” uNnAYINgn NNg
¥ o da N
amuludtyymensatssihndnagnsuuududon
(complex strategic investment) 1139 mimnﬂuﬁﬂ;mﬂ
¥ s e . o o
TFRAUNHAWNUINNAINNGLLAAL (exotic derivatives)
6 | newumNedmIunine / REITs T 15%
) T. T —
7 | wiuoe CIS NdRAvAUANN N Ine laiifiv 20%

1y

* waene) : AusunisasulutueiniansansiiauyiGudniiensaifiviuaesneulifddenimuafiaaty product limit

2 378182188 AURINN1TAIUIRY TR ANNNA NN AN1ENINULTZ A AR LA

o =

fauil 4 : SRsdrunisasunAuInINANNEdulAdewdeluRan1sas (concentration limit)

(3

AR

Uszinnnsneau

BRFIHIU (% URI NAV)

1

o a o =
nummumwmﬂmm YU

NN MF 99uiun e linisdnnis1es uaa. sekaniy
AOINAUIUIUIRILFTENIINTU < 25% V8IINUIUANE
BONLAENTIIUNATBILFENI

(WiiusannisDeuaesnaayuangsing
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o) Usziannsweau BRIIEIU (% URI NAV)
= T 2 " - = - -
2 | memnaull menansnaniineyu aesdeanselasnemuil 2.1 ladiin 1 T 3 9a93aAMHAUNINN3EY (financial

(isantemsransnilniaiging visansansuiiniaigsinelsyme)

liability)' 289@anANA"998W AuTTawe 3Ty

a o o L% a an’/ dg, dd‘ v
nsRudmiuseusrazinaniyTangn viail lunsaling
panNAMATHNTAUNINITRUNean Indnauasusay
sreznainyddal uardslidsnglusunisRuaige
1A, 91aNyaAUHAUNNNTRUAINANINIINAL
YaAMLAUNNIRUANNILNIRUAgaRaef i o
v Ao P v v g '
fayaniidunianistuiuazseaiudayaninisieuns
Wunnsvinlyl wazlunsdingaanmasanslifdntidunig

o oo o
meRusaidawme i lusunisRudmiuseuszazion
Trydangn” Wildamandouliinu 1 T 3 sesyadinig
aanuATiAuaLIERIaINdellnesfeanaetiuiy

i‘/ v 1 ‘Slﬂl v yal &I
21eafe s lunsiingeannsanslatinstiuuuy
filing Tuansouziiuingenis (bond issuance program)
Tiansoutlusalasanis
~a ¥ X
2.2 lunsainneauamulunsaismndeiineduns

o T U S
ansnaanluduazil credit rating @glmmummﬁ
X = V= . X v
investment grade 13913 credit rating Gluum.mnu
Wenewunelinidanisaes uaa. semeaiuaaniy
Tifiu 1 T4 3 299yaAINITERNUAZIALDIUAINENS
Aananadusaass uusnsdindeaanns ldiinistiu
wud filing luansaustiluiansenis (bond issuance

va
program) TiNasnuusne lasanng
o ] 16) ¥ o = dl
(Fnsdaunnu 2.2 lldrunsaiiflunsansiaaning
o &
AAR A3
1. 8. 19, %38 LA AMNNYUNIEdIRLegInagnniy
nM7RU
8UIANTRBNAY
8UIANTRIANIAUATIEN
SUIANSNENITNHATUAZAUNIAININLAS

usIEMRaInTasAuTafiote Ay

I T

FUNANTWEN LI VNALUIAN AT LAZU U AEID N LU
szindlne

d.' o o
7. suARiNensdeeanuazindwiial ssme ne
8. fuIAIRAANNwIALITmnAINne
9. ua.
10. @n1tf s iUzl szmeidsymetnedy

ANNTN
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uao. Inawrdise

i) Usziannsweau BRIIEIU (% URI NAV)

o o

11. @011 N7 RUANNUsLMANT AN HousTUa ALY

1UAAARIN 1.-9.)

3 | wie CIS 289n0IUlANRI UMt -l 1 Tu 3 289anuaumiag CIS Yiauumves MF

v
o

Wianaeu CIS Avilszing Neanuoeiiu

o

o k7 ¥ 1 Y o = da/
- amadnesulaildiunisasulunsdaei

o

(1) n3aanuluniog CIS 189na9URNANEUY
v o dﬂl Yas < o o
Asudausail Ineldfumuiiutauaindnineu

(1.1) HaupLén
. L

(1.2) dnssauludlneienylaifiu 2 O

(1.3) wuaaesaganuluaandng

4 | wiag infra 289n0YulANEN UL T 1 Tu 3 28991uUMUEY infra IANNATE9NEINY

. PN P U =
infra Naanuuatiu Wwslumiag infra TRNNINUNA

AnmnirAsudausail InglasuaANiLTaLann

Ainanu

= =3

(1) H1RALA

(2) Ansaulusilaadanglaiiiu 2 T

(3) wupnesaaculuaendng

5 | wuae property 289n8wulaNaI UM Tadifin 1 T 3 2e99N1IUnUaY property YRAUNATES
Naav) property Naanytaaii Liuusidumios
et o o X

property 194N unHanHuAsudauasil Tna a5y

ANNTIRTALANE1TINIIU

(2) Anssrnludinaiens laifiu 2

(3) wuaesaaculuaendng

6 | wias private equity Taiiin 1 T 3 2a991uIuuUaY private equity FAUNATR

Nadv private equity

v

" yHAun19n153% (financial liability) Iia1sUuIAINNIATgIUNNT ”zy%ﬁg@'aﬂmmmiﬁqmﬁaiﬁ”mﬁwumn’fmmummgmma

v
a o

Ty ImlLﬂumma*gmmimmmmamiﬁuﬁﬁwumimmm:ﬂﬁmmiﬁmummmgmm? Ty@munguniednsae e awyd
u%mmgmmﬁwmumqmiﬁuﬁLﬂuﬁﬂ@m‘”ﬂmzﬁumn@ 14 International Financial Reporting Standards (IFRS) %32 United
States Generally Accepted Accounting Principle (US GAAP) LuAu
: mmﬁqmtﬁﬁﬂﬁmuﬁmummﬁmﬁwumaﬁuiuﬂ;“\iLL@ﬂﬂJmﬁiﬂﬂﬂmmmi
il nsAuaudndaunuulaunenisasuuazdnsdaunisas Widuliaudssniaanznssunisiiuaaianuindeanisaayuees

o A A a
navnNK WAZ/UTD V]LLm‘llLWNLWN

nasya nawadiael vin Buiing Wus : SCBSETFUND



uao. iInawruise

SCB

A5 9ANESTNL TN RUARLLNY WazAT A8 IUNATEENALAINNBIYUTINLAZH DA UUILAINY

28952 UTHITYTAIUGATUT 1 NNAWUS 2568 TATUT 31 NNFIAN 2569

a o I3 Y a @  a a & a a @ a
$1EN1SAEANAUAINNBINUTIN Aans1ANNIATINIG* 1FENINUAsT IFENINLAsT IFENINLAsT”
(FasazuaIyaAINSNERUgNE) (31 AN91AN 2567) (31 1Ng1AN 2568) (31 ¥N91AN 2568)
1. ANBTNIRENLALA LTANEFINNINNA
Nuszanaunislass

- TUARZANYAAT Tl 1.97715 0.81 0.80 0.81
- TANANUNAN/YAAA T3ifiu 1.5408 0.10 0.10 0.10
- gfpdaaneBannseiing ladifin 1.70965 0.10 0.10 0.10
1.1 AN83TMIHENNN9ANNT (Management fee)
. 4 . -
(trailer fee \udaumilerasAnassuiilannng
AMN"3)
- TARTANYAAN 131 0.8025 0.71 0.70 0.71
- 1 lAANUNEN/ARA 141 0.36615 anulaiGaniiu anulaiGaniiu anulsiGaniiu
- glipgeanieaidannsating laifin 0.535 anduliGanidiy anduliGanidy gnduliBaniiy
1.2 AsssutendfguanatlszTamd o
ladifin 0.0535 0.03 0.03 0.03
(Trustee fee)
1.3 Asssuiilenunenzidey (Registrar fee) l3diR1d 0.11 0.07 0.07 0.07
1.4 ANTILENHIN19899)U (Advisory fee) (FY (R i iR
1.5 AnldaneTunedn Wil sziu . . . .
(FY (Y i iR
(Cost of providing the insurance)
1.6 ﬁﬂ%’ﬂ'wauﬂ (Other expenses)** Tdifu1.01115 133 a5 s
m nslaeni desaduiug lugdaaauatne 4. - B . .
. " REERTICE T T3l T3l
MEAINUATILIN
=gl dezanduiug nnevadiaue o » - -~
. Y ladifin 0.2675%* g aifl aifl
2IENUILAINUATILIN
| ! a | | 1
® Ainldanea o AN EIA34 aidl laifd iR
2. AegsNLdaNLaz AN ldanaRlszann R » » »
e AT 1dd Talf a8l
nslala
B 615930l N AN NANITANINN Y laidl Tadd aifd Taifl
1 = 1 L ﬂl =
gaNAESTNIHENLATA L EaNe LT N
LALIATINANN A=+
- THAAZANYAAT 3R 1. 97715 0.81 0.80 0.81
- TUAL AN UNAN/LARS T | B 0.10 0.10 0.10
- HiipgasnNaIannIating 13t 1.70965 0.10 0.10 0.10
' P a Py o o
Aldanalunnsdamanannsne R
ANNAEAT 0.03 0.04 0.03
(Trading cost)

' IS ' Y o ' v = ' na‘ v
* ANBITHLUEIN / V"I’]Iﬁ]’ﬁ’]?.lﬂ\‘iﬂ@’]’ﬂ@ﬁ‘ﬁﬂﬂ’]ﬂ@nﬂﬂ’}L‘WNLL@’]

= emunnniuAsssulianviar ldanesiie] AFuniuasaInneusnninds 1.1 - 1.5 azfesliiiuAsssuiliansnemneau

= giqll Tifunddnanfesas 0.2675 vesyaAnineAugnisasnaaumnlulsaydl

e ldangauntandvisewiniuiesas 0.01 1eeyarmMinedugns

e aiganAnn B RulATRY Arad iU RUIA RN 40 (4) (0) wisdsznafiging
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:l/ j dﬂd‘ o = U -=I = a A dﬂﬂl = ﬂd‘ a o o a a o o U = U v
- MU Iunimwamwmmi@mm:n NIBDINAURNIE visanauladnslasuuilas 3_I‘i‘i&W]@ﬂﬂﬁiﬁ\iquﬂﬂﬁluﬂ’]i‘ﬂi‘uﬂ?\mE]‘i"m 1ssuannazAldany

v
o

wnpresnamulisenasesiunsasuulasiangis uas e lduanuiugeuangfamisaaauugn

v v
o a o

2o o = ad a = 4 ey T i ey o : = PR = o
- URENdaNsauAnnasiinAnsssulanvizarn ldanasing - Asnanadresuldbifiufesas 5 1eednmAssadisaizennldans Hailisdmdanis
v v v g 3 1Y J o J a =3 g IS A g Y dl QI 4;‘ o g
azuAsliamumauatanitliieandt 60 S deunnsFunifivAnsssuilanviar ldanaiimuausnans
- lunsalinesmuamulumicaamuaesnamusuniglinisdansresisnannig (newulaan) wEmdanisasldGaniiuensssudounisdanis
R A . v Ao Y y ae o

2RNBWUAUN I FaUTLUNEWUUAENNS iU Nem N1 Ayarmingaugns 1,000 aAmuum TUamulunamulanemig 100 ruum UEndanis
ArFENAUANEITHIEENNIITANNIANYARANINERUgNE 900 A1uLm TudRTAnewusiunarimin wazEaniuanyarnine@ugns 100 Auum T

o dl ° v
ﬂmmmﬂmnuﬂmﬂmamuum SHNT

nsangAIAaULNUITLAL AT LAYUNISE LA S ITR AUNUIERIYUTRINAINUSIN (trailer fee) : X

TngiszaAlunisangAInaLLNY

v
A A

msangAnauunuliunfaduayunisneuas e Aunianadnu (Trailer Fee) 3nndszasAiiaiiunisnauununisliuinisesng

Q

siaewngayu sanfianisativayunisaiueuiiunisaatn nslideya nsanuasANazaINluNIIINgEnIg LaTNIIgUA

'
v =1 ! a
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FILASLREANITAINY NN ENEULAZNITNDNTZHNNY

W AU 31 NNFIAN 2569

NAAN SRUATURIYAAT
Fovanniwe AINTIAAATA NSWERUGNE
(1) (%)
wannsweaanziieuy 10,926,907,089.45 98.50%
Ry 10,926,907,089.45 98.50%
NIvauiaILas§UNUINg 161,494,925.60 1.46%
v luied Sumesiudunua(MINT) 103,887,773.60 0.94%
unA. Tealsndunsanang(CENTEL) 53,495,400.00 0.48%
UNA.A 189790 NTU(ERW) 4,111,752.00 0.04%
MSUNNE 445,152,335.00 4.01%
LNA.NFUNNARALITN(BDMS) 233,853,450.00 2.11%
uNA. IsaneUnatinge ) F(BH) 107,886,750.00 0.97%
VNI UWNNBN L1U ﬁﬂﬂﬂ%ﬂ@(BCH) 40,161,135.00 0.36%
UN‘*I.INWEI’]U’M?mTJa(VlBHA) 32,882,740.00 0.30%
‘LIN"].Iﬁ‘\‘lWEI’]i_I’mW?ﬁ"mLﬁj’W(PRE?) 24,456,800.00 0.22%
‘LIZLI‘*I.Iﬁ‘\‘iWEI’]i_I’m?’mﬁ’WLm\‘](RAM) 5,911,460.00 0.05%
audsuazlaagnng 839,227,081.08 7.57%
UnA. 18N AanRng (AOT) 489,726,450.00 4.41%
ummiﬁuim(THAl) 146,181,665.00 1.32%
UNANNAULAzIn NN (BEM) 70,767,354.00 0.64%
UNA.N13HUNFUNN(BA) 34,252,110.00 0.31%
UNa.a1f @ waAa(RCL) 26,928,000.00 0.24%
v T7iea nfu TaaRed(BTS) 24,005,628.08 0.22%
UNANFNT N1FU(PRM) 22,021,285.00 0.20%
vua imulne wieus@d(TTA) 15,597,964.00 0.14%
LA WaLEHea Fnila(Psy) 9,384,030.00 0.08%
LA e1Te 18 diu(AAY) 362,595.00 0.00%
A9l ATRIUAIUALLITA N 24,622,345.00 0.22%
yua. AInsalnand (WUszmalng)(STGT) 24,622,345.00 0.22%
Fusaudidnnsaiingd 1,785,039,979.00 16.09%
yua.nasn aanstied (Uszwmelne) (DELTA) 1,690,040,500.00 15.24%
vna.LAa-AaN Awdansiad (Uszmalne)(CCET) 31,274,584.00 0.28%
UNa.e&3 1a(SVI) 29,975,505.00 0.27%
vua. g Tulasdianinalina(HANA) 17,669,750.00 0.16%
UNa.LATE aianlnalind(KCE) 16,079,640.00 0.14%
sUNANS 1,584,306,302.96 14.28%
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NAAN SRUATURIYAAT
Favanniwe AINTIAAATA NINERUGNE
(u) (%)
vua. 10431 wnd(SCB) 307,991,500.00 2.78%
UHNR.TUN ﬂ’]iﬂaﬂi‘VLVIFJ(KB/-\NK) 270,080,800.00 2.43%
UNA.5UIANINI NE(KTB) 264,097,950.00 2.38%
UNA.SUIANINTUNN(BBL) 175,538,000.00 1.58%
UNA.5UIANINGIATRYSEN(BAY) 149,068,425.00 1.34%
LN FUNAITNINT INEUTIR(TTB) 141,267,079.96 1.27%
una faldlWuwdsanil(Tisco) 86,737,500.00 0.78%
UHA.NUSUTIR(TCAP) 66,504,800.00 0.60%
UNA.BUNANTNETAU ARSI (KKP) 63,684,000.00 0.57%
uNA.ues e Wuwwdidaa nfULHFG) 34,163,682.00 0.31%
vNA.5u1A1T Tlawdud Ina(CIMBT) 15,805,586.00 0.14%
UNA.8UNAT NELAAR(CREDIT) 9,366,980.00 0.08%
§5NANNTINHAT 47,234,281.00 0.43%
vua. AInfaualnsdudavi(STA) 23,411,200.00 0.21%
UNA. AANAT(GFPT) 15,026,925.00 0.14%
UNA. UaNad FuIIaf(NER) 8,796,156.00 0.08%
usFANUN 70,753,910.00 0.64%
LA, L8 ETA LNALNAAA(SCGP) 54,107,600.00 0.49%
vua. Inawand (Uszinelne)(PTL) 16,646,310.00 0.15%
UINFFULUNINAFS 51,341,610.00 0.46%
UNA.2.N19TN(CK) 37,661,250.00 0.34%
UNA.ALBIADL ﬂ%;”ﬂ(STECON) 13,680,360.00 0.12%
UsMsLanIzna 6,562,400.00 0.06%
vua.1nalatnad(SISB) 6,562,400.00 0.06%
Usznunawazilsznudin 188,987,400.00 1.70%
vua. nelsziudan(TL) 112,050,400.00 1.01%
UNA.NPUNNU 92 UTIm(BLA) 37,973,640.00 0.34%
e finle Taaned(BKIH) 24,080,000.00 0.22%
una.ine ny Taand(TIPH) 14,883,360.00 0.13%
Ulnsialuaziadinun 108,385,369.20 0.98%
vua. A7 Inauaa wilaea(PTTGC) 56,079,769.20 0.51%
UNA. 8ulAIINN WRasa(IvL) 52,305,600.00 0.47%
wasuuazaasullng 2,058,787,678.10 18.56%
vua.Uan. (PTT) 656,064,000.00 5.91%
vua.fafl Aasaliuui(GULF) 433,927,890.00 3.91%
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NAAN SRUATURIYAAT
Favanniwe AINTIAAATA NINERUGNE
(um) (%)
una.Uan. d17auaznanilinglaas(PTTEP) 341,520,690.00 3.08%
1uA.Uan. ﬁﬁﬂ’mmzmiﬁwﬂﬁﬂ(om 123,498,662.40 1.11%
vua. Inaaaaa(TOP) 78,933,258.00 0.71%
'LIZLI‘i.Iﬂﬂ'LI@@ LW’]L’J@;%HLH@&@I(GPSC) 75,983,951.50 0.68%
LA ANFULAATTW) 46,520,720.00 0.42%
UHNA.UNAN mm‘ﬂmﬁu(BCP) 40,127,774.50 0.36%
vuA.LAe AN (EGCO) 39,950,000.00 0.36%
una.am§ Tlnsden FweiiasPrRC) 34,193,475.00 0.31%
UNA. 11Uy (BANPU) 30,643,730.00 0.28%
UNA. ALULUAIDTLE gﬁﬁﬁa’ waud naes 28,622,208.00 0.26%
(WHAUP)
vua. laasnNG(IRPC) 25,007,512.00 0.23%
uua J3RA(BCPG) 20,757,737.50 0.19%
U LEENAT Wanes peflelsdi(ssP) 19,060,660.00 0.17%
1A A N12eF(CKP) 18,221,076.00 0.16%
vua. .00 w1af(BGRIM) 16,519,680.00 0.15%
um.ﬁuqaLfSu%Lﬁa‘%'q(GUNKUL) 15,522,343.20 0.14%
UNA. AR e (PTG) 13,712,310.00 0.12%
NRUDRIVTUNSWE 587,855,763.35 5.30%
UNALTUNTAWENU (CPN) 196,084,350.00 1.77%
LNA.AULANATL ﬂfafﬂmﬁu(WHA) 54,463,341.00 0.49%
LA LauAua g d(LH) 54,431,598.00 0.49%
UNA.ANIAE (SPALI) 48,823,320.00 0.44%
vua18u O 1A(MBK) 45,646,200.00 0.41%
vua.Lai (Inauaus)(AP) 43,775,356.80 0.39%
LA, UAUAS(SIRI) 39,650,677.00 0.36%
LNA.LBALAN 1396 ABTLI(AWC) 31,416,852.00 0.28%
LA, AR ARENA(QH) 27,370,568.55 0.25%
UNA.ANAZ ARTLBLITU(AMATA) 23,999,040.00 0.22%
UNALBAT LadLEn ﬂ'aafrﬂm?ﬁ“u(SC) 20,266,920.00 0.18%
LNA. A9URARMNITH 13U (ROINA) 1,267,300.00 0.01%
LN NENEN ‘Ea@'gﬁ(PSH) 660,240.00 0.01%
wTs 695,948,034.02 6.27%
UNA. TN aaasd(CPALL) 247,858,650.00 2.23%
UNA. TN uBnFmF(CPAXT) 114,756,166.00 1.03%
s lau ldeand ihumas(HMPRO) 62,931,716.20 0.57%
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NAAN SRUATURIYAAT
Favanniwe AINTIAAATA NINERUGNE
(u) (%)
A unsa Tna mm‘ﬂmiﬁ"u(CRC) 62,362,635.20 0.56%
UNA. AN LELIU(COMT) 45,580,470.00 0.41%
UaA.lwedA gALNas(BJC) 40,278,100.00 0.36%
vua. i lallausud(MEGA) 36,165,600.00 0.33%
vaa 103 W3 3wa AedilalsduMOSHI) 29,290,775.00 0.26%
ua.wliAng(MC) 27,739,080.00 0.25%
vna.ae N InauaaEd(GLOBAL) 21,656,181.30 0.20%
vy fames. 7.le.91e. leane (Uszmelne) 6,653,820.00 0.06%
(MRDIYT)
uwA.5lEN(DOHOME) 674,840.32 0.01%
ENULUR 56,129,990.00 0.51%
vua. Ingaunadnis WA (STANLY) 30,765,750.00 0.28%
una.anysnd udnawd walulad(SAT) 25,364,240.00 0.23%
FAANDHI 252,936,784.00 2.28%
unA.Yudimuslng (SCC) 178,272,400.00 1.61%
vna illAueaRavi(TASCO) 35,156,940.00 0.32%
vua filaie Wl (Uszmealne)(TOA) 25,934,700.00 0.23%
A, launasias@a(DCo) 13,572,744.00 0.12%
AouavReRan 43,954,245.92 0.40%
vua.uwau 4 JiAe(PLANB) 24,418,313.92 0.22%
T CIGVel) 19,535,932.00 0.18%
DIMTUAZLASRIAN 540,927,107.60 4.88%
unA. 13ty InAfusia1ung(CPF) 138,172,500.00 1.25%
um.imgl,ﬁﬂu n3l(Tu) 54,236,528.80 0.49%
UNA.A131119N§1L(CBG) 50,580,875.00 0.46%
una.le-na pefeisdu(TC) 47,977,146.80 0.43%
unA. nensauyia(TFMAMA) 45,477,369.00 0.41%
UNA.LNINT(BTG) 44,019,800.00 0.40%
vuA. lagnan(OSP) 43,832,280.00 0.40%
UNA. 83614 NFLU(ICHI) 34,548,450.00 0.31%
U s Ine (Tvo) 34,208,460.00 0.31%
vNa LENA 3alngess n3l(M) 19,933,640.00 0.18%
uwa. Ing{nd nU(TFG) 15,682,772.00 0.14%
vua. 1 FiiT(SAPPE) 9,685,500.00 0.09%
vua. Ina Talatin(cococo) 1,334,160.00 0.01%
um.‘ﬁ’]mm@mmu(KSL) 1,237,626.00 0.01%
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NAAN SRUATURIYAAT
Favanniwe AINTIAAATA NINERUGNE
(u) (%)
Runuuaznanning 319,973,740.42 2.88%
uwA.1dmsngame(KTC) 71,665,125.00 0.65%
vna.lading ualdnaa(MTC) 61,688,250.00 0.56%
A, finda laahsd(TIDLOR) 46,636,270.00 0.42%
LA, FRETaR mm‘ﬂmoﬁ”u(SAvaD) 36,554,150.00 0.33%
LN LIS RUNINE ngammnniiial(BAM) 32,532,000.00 0.29%
vna. aeau suAuning (Inauaus)(AEONTS) 31,816,050.00 0.29%
um.iwmﬁaﬁq(THANl) 21,199,257.42 0.19%
A LBNdaL5e waildnaa(XPG) 17,882,638.00 0.16%
walulafigsaumAnazn1sdasns 1,013,718,607.20 9.14%
UNA.LaANUT aunT Liafa(ADVANC) 700,059,100.00 6.31%
UHA.NG ﬂ'ﬂ‘f_ﬂ'ﬂL‘;“ﬁVu(TRUE) 288,083,355.20 2.60%
LA BAUNUA(HUMAN) 15,282,752.00 0.14%
vua. meAN(THCOM) 6,488,760.00 0.06%
vna.anls (Uszmnalna)(DITTO) 3,804,640.00 0.03%
wdu 43,567,200.00 0.39%
vua.aals91 AlmIAURA) 30,898,400.00 0.28%
vna. 11304 (SABINA) 12,668,800.00 0.11%
NUILRINU 38,835,720.00 0.35%
wiozaauluilszina 38,835,720.00 0.35%
n@mumu’imm%wﬁugmimmumm Aavia(DIF) 38,835,720.00 0.35%
Ruehnsuiang 121,319,418.72 1.09%
UNA. 5UNANINANT INe(KBANK) 121,319,418.72 1.09%
YoyeunTaune Future 4,256,890.20 0.04%
Tawesanenadaiudai SET50 - il.A. 69(S50H26) 1,203,894.00 0.01%
Faefanendaiusail SET50 - fl.6. 69(S50M26) 3,052,996.20 0.03%
Aunsndau 58,441,146.24 0.53%
wiiaua (56,889,036.86) (0.51%)
UAANSWERUGNE 11,092,871,227.75 100.00%

YAAMUERIU (UN)

18.7212

= P~ v P v = o X
e ;¢ nesusaniulsunealiinisaulunesusandunials uaa. ingaiu (Cross Investing Fund)
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o 7 Yo Vo o A ¥ %/ o
NIENTNNITAAI L‘ﬂu@’ﬂ'ﬂﬂ HILTBAI HIUDTIN W?@Qﬂ’]ﬂﬁ‘ﬁiﬂu

(2) PI1ANINIUIANTTANYUEANZARAIT SUIANINAITE Mo LTENRuw

Yo

Haen §iused

U

o v Y oo o Ay

Uea Hadnuaa viseAnlsziu 121,319,418.72 1.09

e

T
a o

(A) AINANINHLTENNLATY rating luszdl investment grade \ugaan §5uses f5u

ANtgenu - -

v Y oo o =

DA HAANVAY 1178
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v

y
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grade M?‘ﬂvl,llll rating Lﬂu%lﬂﬂﬂ HIUTDN HIUDNA HAANUAY vragANLsenu - -

U U

a o

dqugagn (Upper Limit) TS NAAN1TAIATIATAIIIUNGN (3) 15 %NAV

NANITANL UL UADY NANYNIUTIN

NANMTANMUUNULAE ATUTINLDUNAIANTI U JAU

E(

(AT Aus 8.0, — 5.0, 289usiazl))
SCBSET

. SCBSET il T Peer avy
20% 17 Gl oN3%
15% 14.52%
10%
S" (1] TR, 353% oy

- 1.13% 1.56%
o (O
0%

-5%

-1.94%

L5000
-10% ST 0.05%

~11.89%
212,662
-15% -14.20%, oot

2564 2565 25606 2567 2568
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SCBSETP

. SCBSETP fwine in Peer avg

] T
20% 17,6791 903%

15.34%

15%

10%

SII 4.01% 3 538,
Yo 1.28% 233%

0% - 1.13% -

-1.94%
-5%

-5.99%
-7.17%

-10% .05%,
W71 L0,
-15% 13599, 1 L68%

2564 2565 2566 2567 2568

SCBSETE
. SCBSETE Ayl iR Peer avg

20% 17.679:19:03%

15.34%

15%
10%

59 4.01% 3 539
”/{) - : 1.13% 2.29% 2.33%
" -

-1.94%
-5%

-5.99%
-7.17%

-10% -9.05%

b 11.89%
-15% -13.599512-66%

2564 2565 2566 2567 2568
nALLUe : Nan19aHuWlUeAe TgTudstusufananissitunylusinag

fasuansinaasdnlasnunzdudn Geuls naneuunu uazaudsnauindula
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nan1sAt iy uLLUnuym

% AINTINIAN % Al
NAABUUNUAINNITRINY - - . . . . s L&
YTD 31A28 | 6 LAau 11 31 51 10 1 ALAARFI
SCBSET 5.37% 1.45% 7.57% 3.98% -5.35% | -0.15% 1.94% 2.14%
naTiNInIgIL’ 5.24% 1.56% 8.28% 5.38% -4.08% | 1.25% | 3.47% n.a.
AN UNIUTBINANITANILGN Y 4.85% 7.40% 10.14% 18.36% 14.42% | 13.18% | 15.16% 22.96%
mwﬁumummmmm’mmgm 4.67% 747% 9.88% 17.92% 14.12% | 12.99% | 14.83% n.a.
% MINTILIR % Aail
NAABUUNUAINNITAINY » - . . . . L .o
YTD 31A28 | 6 LAau 11 31 51 101 AILAANAI
SCBSETP 5.44% 1.63% 7.95% 4.72% -4.68% 0.56% n.a. 0.27%
iR’ 5.24% 1.56% 8.28% 5.38% -4.08% | 1.25% n.a. 1.14%
AN UNIUTBINANITANILEN 1 4.85% 7.40% 10.14% 18.36% 14.42% | 13.18% n.a. 15.75%
ANNEUNAUTRNUTINIRTF U 4.67% 717% 9.88% 17.92% | 14.12% | 12.99% n.a. 15.40%
% MINTLIRT % Aail
HAAAUUNUIINNITAIY Y » » . " " . o
YTD 3au | 6 Lhau 11l 31 51 10 1l AILLAARAY
SCBSETE 5.44% 1.63% 7.96% 4.72% -4.68% 0.56% n.a. -0.58%
iRz’ 5.24% 1.56% 8.28% 5.38% | -4.08% | 1.25% n.a. 0.48%
AN UNIUTBINANITANILEN Y 4.85% 7.40% 10.14% 18.36% 14.42% | 13.18% n.a. 16.56%
ANNEUNAUTRANUTINIRTF U 4.67% 717% 9.88% 17.92% | 14.12% | 12.99% n.a. 16.15%

UNELIAR | NM9TANANIANTHLLBINBHIINT ARV TUANNNIATTIUNNTIANANITAN W UIBIAN ANLTENSAN 190991

1 o o

faiianauwnusaNnatanannIneial s lne (SET TRI) §ndau 100%

o%

SCBSET : -1.25%
SCBSETP : -0.55%
SCBSETE : -0.55%
%* Tracking Error (TE) €lauuaq 1
SCBSET : 0.84%
SCBSETP : 0.84%

SCBSETE : 0.84%

SCBSET : -33.75%
SCBSETP : -32.60%
SCBSETE : -32.59%

% Tracking Difference (TD) gfaunad 1 4

¢ ua1augegalutaanan 5 U (maximum drawdown)
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(%

BYADATIHIUNYULILUNTITAINULDINDINU (Portfolio Turnover Ratio: PTR)

FAUTTASLINAILAIUN 1 NUATWUS 2568 T99UT 31 NNTIAN 2569

D3

PTR = Min (Tanins@u, 21enineiRn)
Avg. NAV
PTR = 6.023,524,322.50

10,716,208,651.80

PTR = 0.56

NG : PTR ATWIMAINYAATITRENT195 NI 1HATINTILA ANNNTTRNINTRUTLNATINTRIYAAIN 9N ENINERY nawusnauly

saUTTEZANUYTNNWNY Meshayad N ugnBladtsanamunluse sz nandydiReai

>
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™ IUN 31 NNTIAN 2569

szim gaan HAVASUTRY/HRANUAT FUATUNIVUA AuAuANNUITaTiaTasdaannsIans YAAUUIAD YAAIRINTIAIARIA
TRIS Rating FITCH Rating
RudnsuiAng UNA.5UIANINANT e AA+(tha) 121,319,418.72
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734 Uiiﬂ%‘ﬂﬂﬂ’]i%@ﬁﬂ’lua%ﬁ%fﬂ”L‘UaEJULLUa\‘i’Jﬁﬂﬁﬂ'm’JmiJaﬂ’WIiWEJauﬁVlﬁsU’eNﬂ’eN%ui’msLﬁLUUIUG]’]@J%aﬂLﬂm%ﬂﬁﬂaTJ

8.5 nMsiasunlasasssuiliouvisaanldane

nsiAsuLUaAS TS TEN/A lEane N15AHUNISVBIUSENINNS

1. n1sNAsSsULHeu/A1dane

1.1 muiszylilulasams

L‘UﬂLB\IEJ s[,mawummmwm 3 FUINASNBUAITIREN

1.1.1 liAudasnseylulasenis
Aoy

1.1.2 Wudasfiszylilulassms!  @nns
Anunag19taaulilulasin1sualinaiunsa
WasuwUadludnuwaugaanaile)

1.1.2.1 nsalifiu >5% ve8n5iszyliusdndnnsdeddfuaifiay’ wazuddlidtnaunme
Tulaseng A55UM5 N.a.8. nuAelu 15 Jutuwsiuiasuslas

2 o o
1.1.2.2 nSalAu < 5% GUEN@GITWIS“"U L“UG]LNEJ 1%N€1E]‘VT°LJ’JEJ’V]§']U&”NWU'] 60 IUNBUNITLIEN

(YT T— AUy LLavLwﬂumummﬂmmﬁumi n.8.0. N3
nelu 15 Sutuusiuiiuasunlag
1.2 upnanaluannlasanig USEndanisdesend’ endlulasenig

2. NMsanAsssuLien/Anlgane

Weawe? Wigasumsiuaielu 3 Suhnistuusfudisingg

2.1 anunisgylilulasenis VRS
Senivanas
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nasulanenidivd 1 duand Wun

ﬂ'liL‘iJaEJ LL‘Uaemﬁifgiugl g/An e TAUS ¥R N FEmdERMI ST RUBEN IR0 011811n9u
2.2 wansnsblaninszulilulasanis AOUZNSSUNS FLAeL LELTaU

MswnlulAsINIstuEa9R9Na

L ifigufusnswessaussoznanfounds 1 Jiuusunuseminnissenifuaisssudon/aldanesanaiiuiu

2 madawedeyadosnseilagisnsivanzausuwhlidulaldgidamulisunsudeyadnanetaids

3

AllunsmudsEnArunIIINIMAUsaIaYuIveaninae Feuly wasisnislunisvendgiionthuasuuaznis
IAUTEYUANOVUILA UTDINBIYUTIU

9. Lﬂ‘%ﬁ)aﬁau'%msﬂ's'mLﬁmamWﬂdawaanamumu
1. ¥ot0 : SCBSET

=] <) o Y ¥ < Yo 1 Y
- Lﬂ58\‘131'6ﬂ'ﬁﬂ’]‘ﬂ‘uﬂi‘ﬂNa\iiﬂutﬂuwi‘l]ﬂﬂigﬂ'ﬂ?ﬁ]’lﬂ

v 9 Y
n1sUsuyaAminddugmadiegasnisauiniazioudunulunstevienindduvainamusam (swing
pricing) :

nawusIMNIY
dnsngegaliiiufosas : 3.00 veyarwigamu
AEATUYURA : Partial swing pricing

19 DUALNULAY

wdnnasLaziiouly
1. swing factor Sndnnislunsiarsandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnagfiiendes ldun
1) fanununiulunaindaviensnddy
2) ANINAGBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTINAAUNR
a) ma*divLmu’namwﬂaawaaﬂaawuifsmwlmamﬂamﬂuﬂimmmﬂmauﬁumﬂaqwuifm
5) vietladedu 9 ‘wuaﬂmuamimmmmmwamms U mmmam&mesmummmsummrmawu
Nowu
mmwammimﬁlwmimﬂmamﬂiummmﬁmﬂmamﬁ]ﬁmmaaLLa LW OANUATIULAZUIONTT
Uspduantadeiiiendesrhiaunsoyldielransosidunsidnglunauasidouly o vty
i .
2. A5AMUA Swing Thresholds dudnaistunisiansaundulumuulevielaguuimenusendnns
uua ImaﬁﬁmmﬂﬁaﬁwS]ﬁLﬁmsﬁaa Taun
1) fanununiulunaindeviensnddy
2) ANINAGBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVINBINUTINAAUNR
a) ma*divLmu’namwﬂaawaaﬂaawuifsmwlmamﬂamﬂuﬂsmmmﬂmammﬂaq‘vmi'm
5) wietladedu 9 ‘wuaﬂmuamimmmmmwamms U mmmam&mesmummmsummﬂﬁawu
Nowu
mmwammimﬁlwmimﬂmamﬂiwmmmﬁmeﬂmsuamﬁ]ﬁmmaaLLa LM OANUAFIUKALUIONTT
Uspdiuantadeiiiendesrhiaunsoyldielransosidunsidnglunauasidouly o vty
q
3. vauzlavaisnil UsEmaans alalld Swing Pricing #3aufu Anti-dilution levies — ADL usi
anunseldsaniuniesiielumsuimsaruidesanmadeduls
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4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRLITIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold 7iuSEMaAnIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinemuaniulunsaiuendanistmun

Uoanudnd

1. lunsdiineswuiinisudssdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivzusufiuvioansnsn swing factor Mifiuasa Mmufivsendanisidiu
AUAIT mvﬂsm‘waﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedele swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewing g Miedesiumstiieiesile swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamaulﬂﬂLmeﬂa’mmﬂU
mslia3esile swing pricing TuSushmsiiy meﬂmwawiwﬂgmsmmeuawmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmamwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieasyu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmmua WU N1sundnneu
szpznafimmun msusenalfindesdoduunuuasvioiiuiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUiTdansawu wagvienthenuidsnadurimun

' a X ' a o o 1 (VA2 . e . .
ﬂ'\ﬁii&lLuﬂumwamﬂﬁu’wamuwﬁaﬁ‘waumuv!u‘lumwa%ﬁﬂﬂiWﬂﬁu%aﬂnamui’m (Anti-Dilution Levies
- ADLs) :

namusU
ansngegalitiudosas : 3.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasuaziiouly

1. U'%ﬁmﬁ’mmimﬁmﬁmﬁamﬁu ADLs Tnefindnnistunisinnsandulumunlouisuasiuimied
VSNt vun Seaz a&JmsﬂmﬂgiwmsmLLawma‘UiumﬂLLamsaLmeaﬂgumaqmumm
N.8.0.4aEVs0aNIANUTENIANITAULAE VS ONUIBUNLS1U12DU M9l Msivum ADLs factor 9v
mﬁﬂﬁﬂ‘ﬂf\]ﬁ]ﬁmmEJ’J%ENI@EJWR]W?EIJTTJR)QEJWNG]VlLﬂEJ’J“U@\‘I laun

ausfuraulunadevendwday

NNARBIVRINANANSNIFUANAIIINAILUNR

NNARDIVBINBIVUTINRAUNG
%aﬂisLuumamwmawaaﬂaawuiam%mamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaamumu
Saladedu 9 ‘vmaﬂmuammammawswwms U mmmﬁaamwa‘wgaummmﬁuaaﬂumiawu
sz‘u%mﬂmimﬁ]‘wf\u’1ﬁmﬂﬂzjﬁuauaﬂiummmsmﬂmaLmaswmaaLLa LV OANNAFIULALUITONTT
Jssduanniafefifedearniiaansarldielramsoduiumslanelunauasdouls o vty
q

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuwmsivssndanis
fmun %QUSMW%GWM?%”MUQGQ‘UQQH%LﬂEJTUE]\?ﬂUﬁﬂTWﬂaaQ“UENﬂEN‘V!u Toefasantladsend
Aetes leun

1) fanufuniulunanadoviensndau 3
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nasulanenidivd 1 duand Wun

2) ANINAGDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladedu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumsldnmelunauasdouls o vty
1l . :

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY AN sovile (best effort) meldanumsaiuazdestluanety
msfasanliiadesile )

1. US¥nimnnsenasenLiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. US¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feusnaaniserafansaniviun (1) uez (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoaIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema q VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmiieanu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiiesusuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm

VI HIUNTRIBUTIUTENSansirue

5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznadidvun Msussmaliiadesiledunnuaziodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

- MmsmruaReulnsadadninlun1ssumduigAuniieau
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WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAutsamulidindifesas : 15.00 vesyamingauavsuene U
Tnsusendanisazldmatunisviefumissasmuliiy : 5 winis
lunnsauria : 30 Tu

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5aZMMUA Gate period MUT18aZBYAISNITANNIMUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansauiuaunls

2, IuﬂimwuswmmsmmmLaauvlfuLwauwamumimmlmﬂﬂmma Gate threshold Tunselsanann
Redemption Gate a%mawwaummsﬁzjamdw aﬂmuﬁuaamam%amwmaawuammaaﬂawu
Weuiu mam‘m‘wsauammwmmaanawu flAwiiunientnndi Gate threshold fiuseninnis
AU Imsm:uamﬁnamwmaawuawﬁmaﬂﬂawu AN uammwamwawu (subscription)
Yol uammsauLﬂaawmaawum (switch in) ¥nFaByaAINSUIEAULIEaIMU (redemption) kag
wﬂmsuammsauLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]v‘wmimﬂmmmﬁmsswaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJaﬂV!uLLa”aUL‘LJaEJua’eJﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmaawuu,a amﬂaauaaﬂmummaa vsgvdansazthluvisenisluiuing
imaﬂwmaaamumw sa:uﬂummiwaﬂwmaawuLLa‘vaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssnaduriou- Mawaﬂmaﬂswaﬂwmaawu

4. U3EndInnsenaiansaniiuua Redemption Gate Uaw gate period Tuustazadunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period AgliiaNNINTEAUNAIUN
seylilulasanis

5, in%ﬁlﬂﬂﬁﬁ]”w}ﬂ’ﬁiﬂﬁzjaﬂu%‘U’JEJan‘lJLLa”ﬁUL‘UaEJuEJE]ﬂ LA Redemption Gate mus1A3uTe
Aumheaw al aummsswaﬂwmaawu Wil Guusnsdiinesuiianinadeaiioame Ustmians
maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgneld

6. Ui‘wﬂ/lf\]ﬂmiﬁ]‘“LLRNI‘VINZ]E)WL!’JEJaWIUVIi’]ULiJEmmSIsU Redemption gate Taglaidnan

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustninnisenaldsufuiniosiiolunisusmsany
Aesanmaaasdulé

8. Iuﬂimw,ﬂuiwmﬂusﬂl,wu omnibus account inavmLuumsmmauawlﬂsumﬂmauuauu
msveuasSuR oAU TIassavlE (best effort) nmeldanumsaiuasdesitaluvnsiiy
msfiasanldiaiede | . . i}

1. Redemption Gate fiunnsnsiulunsasiuvhnisfisinisldintesioell

2. USEndInnsonaiansanld Redemption Gate lamznsdifiinaniunsallsiuni vsouszidui
an1unisalenaazliung ImamwammiawmmmanuisuLwam%mummﬂummma Gate
threshold 161 Ingfiansaniadusiis 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIMUTIWAAUNA WIaUsTluTanneaeaneyusudzliaanndesiuliuuns

lenouveInemusm

4) \innslanauliaunf

5) inn1slanauannd1 Redemption Gate sy ) -

6) vivoUadedu q Nuenwilen1sAIVANTBIUTENIANTT WU Aandeuensndgauninettesiunisamu
NoIWu

YOATIUANS | | |

1. Vigmdnnsveanuansiaziuiiinnieandnin Gate threshold munuigninnisiiuannis Ty
f\]vﬂiuasﬂmmmw Redemption Gate Guummvuluimﬂms el TeandenisnsRwandulumuis

WUiHVIQﬂﬂ’]iﬂ’muﬂ
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2. U'%ﬁ’m{a”mmiﬁuaamuﬁm%ﬁ%%%@ﬁwmsamuﬁaé’uﬂ?{swmsamulﬁuﬂdw Redemption Gate

szl

3. U3Eninnsveanudniiavasuuuanuuimadniiunisseninanisyi Redemption Gate léun

n15unidn Redemption Gate feusvrnaiirmun n1sliiasesiieduuny Redemption Gate \Judu

(&ndl) viad Iuﬂsmmimmmsasmvmmaﬂwuaaamﬂumwmadm UTEndanITonatanTanendn

maqmamwmsawummwm&asﬂuswms LLavummawmaawumﬂamaﬂmaﬂmﬂimmn

4. I‘uﬂizuwﬂawummwwuwmaawu Uitninnsveanudnsivirteyavemmheamunnaia

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate Ty

A3t

5. MsVgAUILaN Y Luaﬂawuumimmum Redemption Gate Lquawuiumumamsamasﬂm

'emLﬂmmmmamﬁmaaamaﬂmm ﬁmwﬂmuawwmaaaa’luﬂawummmammmaasuumﬁum

nNoIWU mwﬂwmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘UL‘Uaawmaamummaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsivua Redemption

Gate o19Annsaisal ) )

- MNAANTARRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁwmi%wma

A9NUVDINBINUUAIENI mwﬂ‘mmawmaawui:umamaawuiuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumﬂmn mam%maauwwauammqL’Jm

IPO smmwﬂmawmaaqmuiummwaawuiuﬂawuﬂmswmlm
Mﬂsm‘wL‘Umwaﬂmmimaaﬂmmﬂmama LquawuiumummasﬂvmawlmmmiaauL‘LJasJulﬂn

nesuUaemsld

il IuﬂimwlummiaauLﬂaaumnawuﬂmsmﬂlm Uidndnnisveanudvionidnsionisusertu

awumnmwﬁvﬂuimaamm&Jamu‘lmaﬂwﬂaumummﬁmmi visooonduiadanseudeinederie

Mmsawumwmwmaaﬂmlmmemﬂivmﬂ%

‘UswammsmamauawﬂwawmsaawummsasmLaﬂmmmaﬂwmaawumummaalmmu

AaUNUAVRILTENTANTS

‘Uswammsmamauammmumammum’lumiawammﬂsmwmsawu W3YAAMIEAIMUAY

maaiuumsuumuasmwmvulﬂwmammulm ilpsesunsivuaIAUAIVIB AU AL

(Redemption Gate) Immuaaﬂumaawuwawswamms

- MskivenialisudafuniigamunumansulivseasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusinig) : 1
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2. ¥agie : SCBSETR

] 3 v & yu L QY
- LﬂS'eNSJEJﬂ']iﬂ']ﬁuﬂi‘iﬂNaQVIUL‘UUFﬁUﬂ’ﬁZﬂ'ﬂ‘UQ’]EJ

Y 9 v
nsusuyarminddugmidiegasnisauiniazioudunulun1stevienindgduvainamusau (swing
pricing) :

nanuswY
dnsngegaliiiudosas : 3.00 veayaAmIEAY
A835URHUR : Partial swing pricing

S19aLDUALNULAY

wdnnasLazitouly

1. swing factor Sndnnislunisiansandulumuulouiauazuumeiivisndanisimun Tnefiensan
Hadesnanfiiendes laun

1) danusuniulunaindeviensndduy

2) ANINARDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) maﬂﬁuLumwamwﬂaaasuaaﬂawuﬁfsmiuaamﬂamﬂwimmmﬂmaumaqﬂawmﬁ'm

5) wiotladedu 9 ‘vmaﬂmuamﬁmmmawswwms U mmmamamwaaummmmaqﬂumiawu
oI
Gejwwmmmiawwa}ﬁmﬂﬁumauaﬂiuummima”l,msuamwsamaaLLamsaaummuLLaumams
Jsmdunntladefifdearhiiaansarldielraunsosuiumsldmelunauasdouls o vy
i .
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d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UW%ﬂﬂ’]iafmu LLa‘”‘Mi’OWLl’JEN’WVIJJ’EJ"IUW‘U’EJUWMUQ

' a X ' a o o & o da . e . .
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a) ma*diwLuumam‘wﬂaawaaﬂaamuiamulmaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mui'm
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mmwwmiawwmﬁmﬂﬂumamaﬂiummmsm&mmamﬁ]ﬁ]swua&JLLa VS OANNAFIULALUITONTT
Jssmduniafefifedearniianansarldielramsoduiumslanelunauastiouls o vty
7 , .
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a. Gluﬂimmﬂuswmﬂmmmu omnibus account USEVIaY mLuumimmauawiﬂiumﬂmauuauu
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Wil sneay LaamﬁmimmmLﬂul‘ummﬁmmwaﬂmﬁmmm
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WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
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4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia
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6. mia‘uLﬂaawm&Jamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawummﬂmmUmamq mam’«mmaaulﬂﬁmauammqL’Jm

IPO szNmwﬂ‘wmawmaawuimﬁmiammsluﬂamuﬂmsn/mlm
1unsmmﬂmwammmwamawuﬂmama LqummiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

&

MUY IuﬂimwlummiaauLﬂaaumﬂawuﬂmsmﬂlm Uiiﬂ%%ﬂﬂ"li%@ﬁ\‘i’luﬁ%ﬁﬂﬂLaﬂiﬂﬂﬂﬁﬁi@quy‘} 3
%



O
nasnuilalnewiaivd 15n suand Wua nan

amuiinantszauligiemhsamulaenisleu Uyisunans ‘maaaﬂLﬂumﬂﬁummammmwama
Mmsawumwmwmaaﬂm"l,mmemﬂivmﬂ%
‘UswammsmamwawﬂwawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu
AaENTAVRIUTENINNT

‘UswamﬂwsGUamauawﬁn'wmm:uammum’lumiawamammwmsawu WIBYAAMIEAIMUAY
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4. Yago : SCBSETP
o A ° v v @ vy P QY
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o ' Yt ay ° =] v v & Yt .
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dnsngegaluitiufesas : 3.00 YoAAMIILAY
¥ ad a wa . . . e
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1. swing factor findnnisTunisinrsandulumunlevisuazunmsivssninnsioun Taefinisan
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1) finnudurnulusaindouensngau
2) AN NAABITRINAIANSNEFUANAIINNIEUN
3) ANNARDIVBINBINUTINRAUNG
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4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmiumﬂmauuauu
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4. U3ENInN15919M1507 MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate q¥lalsng Redemption Gate Fusn uay gate period arldinnniszduma
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6. mwwmiauLma‘[mmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn
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mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
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waninaTkazieuly

1. swing factor findnnisunisinrsandulumunlevisuazunmeivssndnnsioun Taefinisan
Hadesnanfiiendes ldun

1) finnudurnulusaindouiensngau

2) AN NAABITRINAIANTNEFUANAIINNIZUN

3) AN NAGBIVBINBINUTINAAUNG

4) ma*divl,mumamwﬂaawaaﬂaawuﬁmwluaamﬂaaqﬂuﬂﬁmmmﬂmammﬂaawmm

5) vietladedu 9 muaﬂmuamimmmmmwwms U mmmsaafm&miwmaummmmmﬂumimm
QLEVAY
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uuA ImaﬁﬁmmﬂﬁaﬁwS]ﬁLﬁmsﬁaa laun
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msweuasSuR oAU TIaLsevlE (best effort) neldanumsaiuasdesitaluvnsiiy
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ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
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Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
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maamuammuiusaaﬂwmaawwiaauL‘Uaawmaawumumw Redemption Gate fisgnield

6. mwwmiauLma‘[mmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7 Tunsdifitmsliedoso Redemption Gate 1 uStnimnisenaldsaufuindesiiolunisusmsnny
dosannadesduls
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3. W3Eninnsveanudniiavuasunuanuuimadiiunisseninanisyi Redemption Gate léun
n15unidn Redemption Gate feusvarnaiirmun n1siiasesiieduuny Redemption Gate \Judu
(&d) sai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANIe1aRaNTaNeNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimmﬂ
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirfeyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedestiunisldiniesile Redemption Gate TuSurin
A3t
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