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nlufinsiinaeuninasinattaanainnistennelu SET %ie

lupanpTaranannEnaALlszing)

o

WA infra ¥3RMUIE property TBINBNNUNRAN NIz
msamuluianisiasaseiugu edasunine visedns
N9 WaUANSE (diversified fund) AMNUWINIATAINNY

AUZNITNNTT N.6.A.NUUA LAZHANEUZAY 6.7.1

luanfindngnany
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dsziannsna sy

SRTIFIU (% 2RI NAV)

ninedusuuanmitleaniszylule 1- 20 7 (SIP)

- SCBSEMI
soufulaAL 5%

- VanEck Semiconductor UCITS ETF (N899 U1an)

Tuinnsseyinaaiu sIP Taluwilidedaau

= o oo Ay 'a’ o o o .
panene lunsaliduningdunsil iumﬂmuummmﬂu sin

1. Ruelnidansan e umi 3ueniiantsaniinanuees MF

2. derivatives on organized exchange

fauh 2 | FRINAIUNITAWUNATIAINNANAANIT (group limit)*

T T
o

gle entity limit 285 FUNNN yaBNATIAITTRARTYTYN WAUANTT

a

2

a8

dsziannsnafu

BRIIEIU (% UBI NAV)

1

nsasulunineRupesLddmyniddmnes lunguianis
a o A ¥ ' a o a o
weniuzanisiaduadyan luganssuniansRuiuLsEm

A9INAN0

o

s lagasmil fil LLgQLLﬁiﬁﬁ]i‘ﬂm@zQ\‘iﬂ’J"w
(1) 25% %o

(2) intinaemineduiamulu benchmark + 10%

] e o o Ny 'a’ o a o L
*yngwn o lunsolidunine duasn Vluum@mwummmrm group limit

1. Rutnvizensgnie L RulniNan1sAHLeLaed MF

2. derivatives on organized exchange

fauil 3 : ARsaaunIzaIURATIIANLsTIMMENEAU (product limit)**

L2

a8

dszinnnsnafu

ARFIAIY (% 283 NAV)

1

NENEFUA
~

1.1 BE PN Rewlavnudasuiiawn MF taaiiunnsui
o a aa ¥ ¥ aa dl
nsfulendnsGansedlunmanslaanadinisingunis
o | dl ¥ A > ¥
e isediReulalu MF aunsnanaAuyeanasansle
1.2 SN (e hig91Da SN Feaanzideuiu TBMARAZANITL4 U
PN NAIUA T Ll ARRIENIINANIAN L
ARIANUINAEINITTEDYTYIFUAZNTOYEY A IUAUDT AT
ansutineaniuw)
1.3 QUi nvisansa e umi Suenitszazinaninisin
i 12 theu
1.4 total SIP A1N28 5 VBIAIU
(@efilularunisawuaeinawmusinila uaznewu buy &
hold asyuli B/E PN SN Rusiniizensiansiieumitu
tn Nfeny luifueNgNewuEeseLNIIasUIeY MF Yzad

nsasnulu derivatives e lunine@usiinanaiany

ABAARDINTLIANENSYU)

sanlaniing 25%

reverse repo

laiAiu 25%

securities lending

lafin 25%

total SIP Telaun niwadumiuaa 8 Tuaaud 1 : dns1daunns
AsURAIIIANERaNNINeRUWERRATUON (single entity
limit)

wnluganTienaNansnil manansnantineu SN AQn vize Basel

saufulanin 15%
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dsziannsna sy

ARTIEIU (% 2RI NAV)

= o

= -
I NUANBEULATUAIUANU

'
o~

41 ANBUEAIN 6.4.3 LAY 6.4.4 18928 6 TUdUN 1

ARINEIUNNTAUNATI AN BN TN AWEBAATY YN

(single entity limit)

42 § credit rating ﬂglui:ﬁuﬁﬁm’] investment grade

visa i credit rating

o

L &
derivatives ANl

o

Y, . . g < o S ' a A !
5.1 N7 UINIFINTTN derivatives NRTAUzRIALNENITIAR VLNLﬂuNﬂ@ﬂWﬂQTNL@EN‘V]N@Q

q

ANNNLAEN (hedging)

5.2 N919191N53N39W derivatives AR lmiNaNsaAANIREN global exposure limit

(non-hedging)

5.2.1 n9ell MF ladinnsasyuunudisesy’
A11iA net exposure MAnaNN1samlL derivatives Tnenasl

1N 100% 283 NAV

5.2.2 n36i} MF Smsaayuuunduzen’

A77AA net exposure ﬁLﬁmmnmmmu‘Lu derivatives Imﬂ:ﬂ@ﬂlw
mwmﬁwwgaqm (value-at-risk : VaR) 199 MF ﬁ?‘ﬂ%ﬂuﬁ\‘iﬁ

(1) absolute VaR < 20% 289 NAV

(2) relative VaR < 2 wll’w 284 VaR 199 benchmark

NAEIUB) : “mmmmmuﬁu;j@u” MHNEATIHAN n19aanulu
zﬁ”zytyﬂ%mjﬂﬂémﬁﬁﬁﬁﬂ@ﬁmﬁrt,t,uuﬁu%@u (complex strategic
investment) 138 mmmu‘Luﬁmmﬁ%ﬂmﬂéqwﬂwﬁﬁmmfﬁus}@u

(exotic derivatives)

PR : G1UTUNNTANY]

q

wluRulnvzessaisisumtudhnivenisanifivenuaesnasyuluiaaniuaiesiu product limit

' s8aBAT8IN1TAMIA IRANTNATNUANIN NG TNIUANIZATINANT N.8.0. UTTNIARNULA

fauh 4 : dasaaunizasuiAAINANRaulaasudsluian1sfagyu (concentration limit)

wazAnneesyeanselamumil
(lusaniansansuilniaiging wisensansuilniaiy

AaLlszine)

am sznnminegau ARTIEIU (% 2RI NAV)
1 ﬁumﬂw?‘t?mwlmmwﬁa N MF m34ﬁ"um?ﬂ,r;mﬁmmmmu?‘t?wﬁmmﬁmLﬁmﬁuﬁﬁmﬁﬁﬂmuﬁu
YRaLBHENIM < 25% vesiuauRnBeendnaiaaAeaL BN
2 PINATV] mﬂm@ﬁ'wﬁﬁ'mu m31617 Basel Il 2.1l 1 1u 3 m@d;ﬂ@ﬁmﬁﬁuwmmiﬁu (financial liability)’ m@qéﬂﬂﬂmw

s rmm?’iLﬁmLmﬂié‘l,mumiﬁuzi’wi“m'ammxLqmﬂry%wzgm vl
‘lumzﬁ*ﬁs;@@ﬂmmzﬁw'g‘ﬁwﬁﬁuwNm@ﬁuﬁ@@ﬂlmﬁﬂummm's‘:ﬂmmﬁzﬁ
dall LL@z{T\ﬂu'ﬁmﬂglumm?ﬁu@'ﬂzﬂm u?i:?w%”mma‘m@ﬁw@ﬂ'mﬁﬁuwm
miﬁuﬁmﬂlwmmuﬁu:ﬂaﬂ'wﬁaumwmiﬁummumiﬁuzﬁzﬂmgwﬁig
Ima%@gmﬁﬁummm'g‘ﬁuﬁm:;mLﬂu%mg@‘ﬁ'ﬁmmﬂLLW@'Lﬂuma‘vﬁiﬁ uaz
Junsdligeenamansluinidumansdumsiidamelalusunsdudmiy
mmwmmﬂrﬁz{mmzlﬁﬁﬁmwz{quhﬁﬁu 1 3 78938PINTRANUAZ
mu'am'mmiwz@'1ﬂmu%ﬂﬁmmé@ﬂmmﬁmﬂmmm;“q Lgul,l,m'elummiﬁé@ﬂn
AsEnslaTin UL filing Tuansouzidulasanis (bond issuance

program) ansanitusealasanis
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Usznnminegau ARTIEIU (% 2RI NAV)

2.2 lunsaiinawuaauluasasauaeiilnadunaisieanlunuac

. . ! o o b > ‘o . . ¥
credit rating ﬂgluimumrm investment grade vizaludl credit rating n
UIEMAnnsamuiienasuniglanisdnnisees UsEmannismemasiv
soufiulaniv 1 i 3 9esyanInisesnuaziaueaansansianaiume
AT uwANsNyaanas ladnnstuuuy filing ludneuziiulazanis (bond
issuance program) tRansouidusialagenig

o

(ﬁM?ﬂzﬁlunWN 2.2 Vl,aj‘l%ﬁurmﬁt,ﬂummmafﬁ'@@ﬂimwﬂ@ i
1. 9. L. 9198 UA. mmgumafiw;fmqsﬁwmﬂumsﬁu

. SUIATAANAU

. SUIANIEIANTANUATIT

. BUNANSENN N EATULAZAUNIAINNS NSRS

. U9TEVAAAsRNA LT aL N A

2
3
4
5
6. SUNANINALAAMARIUN ANAN LA AN ATN UM sz A e
7. sunAsiienisaeanuaztia sy melne

8. sunANsARANUMsTINA e

9. 8.

10. gonrunnsRuszmnalszmantszma lnendugundn

11. ADN1UN19RUANLsTmMANRAN TN UBRI ALY ARARINT -9.)

Wwae CIS 2eanasnulaneyumily Taifin 111 3 989anuaunug CIS ManunLed MF #3aneeu CIS

AeLseina Neanvuleiiis

o

- dngrpnenulalaiunisauaad

o

(1) nmsasulunung CIS 1e9neasuiidanmurasuniIund laelaiumain
WITaLANNENTINIIRATIZNITNNT N.A. 6.

(1.1) HUuaLan

v v
o

(1.2) Ansaulualaadony i 2 1
(1.3) Lzm'am'mm'agmnulmamw
(2) Mmaasulunugamuaes MF aunudEmdananaaiuduyiuiagenly

n13AENNIg

Wt infra 299n2aUlANBI U Taifin 111 3 2899nuuMUIE infra Neanuuietiu wuwaduw infra 294

'
o

nesunRansuzasunauisl Taglasuasumiusauaindiineu
ADLENITHNNG N.A.5.

(1.1) HUuaLan

v v
o

(1.2) Ansaulualaadony i 2 1

(1.3) WUBAEIRDE AN TN

£7 £2

Wl property 73navulaAnaumils Taifin 1 11 3 Y99 UIUAUAE property NeanUWLeT LA TurLge
property Ta9nayuRanEuzAsUnaunl Tnalafuaaumiugeuann
A1INIUAIZNITHNAT 4.5,

(1.1) HUuaLan

v oy
o

(1.2) Ansaulualaadony i 2 1

(1.3) HUBIEIRDE AN TN
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aa Usznnminegau ARTIEIU (% 2RI NAV)
6 W:m_l private equity VI,NILﬁu 113 m@qﬁm’muﬁ')ﬂ private equity ‘%mummﬂ'ﬂmu private
equity
NHELUR :

" wildun1an128u (financial liability) InfiansumuninsgIunne ”mﬁﬁgﬂ@ﬂmma'1m”\iﬂmqimﬁmﬁwumiﬁumummﬁsmmiﬂm%ﬁu Taentlu

HIATFIUNNTTIENUNNNNTRUNI ULA TR BAMIZNITNNTINILANIATIIUNITTY TR NN UL 891 AYEATVTINTTYT HIRNIMTFIUNITIIENIUNIG

ArRuRIunsenfuluszAuaNa W International Financial Reporting Standards (IFRS) 1138 United States Generally Accepted Accounting

Principle (US GAAP) 1ilumi

“sandenstiidluasuinuuanisdavinaunisduluaisusntesyeannsans

ASLLEELL R UARSIRIUNTAINULRINTNARUN NIV UNBUURINUNUANN NN UINENLNBINUUAN

SCBSEMI

VanEck Semiconductor UCITS ETF (N@991UU"4an)

U3z nNaeuAINuleuIeNI9899 U | NBINUIINATIANTNY
a 4’ ! ’ld

(Hulaunanisaamuieazasalud net exposure Tunsansulag
watlwsauiinydluueanisesay 80 209yaA MWL AUgNE U0
naenu) naauiulouisamulunulaasuseinesnuson
AtlszmALiaanaeuIAea (Feeder Fund) Iaenaenuil net
exposure luniagasuaaInasusanaNlszinAsnanalag
waelusauiindluusaniisesay 80 189yaA WL AUgNE U0

=~ PR ¥ o A A ¥ o

na9u uaridnisasuiasnaluil net exposure M n89iL
ANudsenlszmalaaedslusaudindluuesnineaas 80

VBIYAANINLRUGNTIDINGIY U

NaaNunanazadnulumINa19U LaAI1419 depository
receipts ‘171'@mwu%uiummmuﬁnm"wémﬁg lugnaiunssn
SemiconductorImﬂs;'é“mmmmmz‘l,%ﬂ@qm'gmm\mmmu
Replication Strategy ?ﬁ AN U lumsnan 794  American
depository receipts (ADRs) a e Global depository receipts 171'
Lﬁuzﬁ'fauﬂixﬂﬂﬂuﬁ‘ﬁﬁ MVIS US Listed Semiconductor 10%
Capped Index Lﬁﬂ‘h;m@mwﬁLﬁu\mummnmnuﬁﬂuﬁﬂ
AssuLENLAzANlTA e N A LA S TUNAR B UUN TR SF DT

AINAD
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uav. iInewindse

0 s e fa v 2 da m e
ANSINANBTTNLHEN RUARLIUNY WAZAT I IANLNINNATNITENINLAINNAINUSINUASH DAUUILAINUY

>

2RIFAULUYTAILAIUN 1 NYBHNIAN 2566 DIIUT 30 LNBIEIU 2567
a a I3 o o I3 a o < a o I3 a
s1amsNFanALAINNaINUTIN Aans1mINlASINIG* Baniiuase BanLiuase Baniiuase
(5R2ATVDIYAAINSNERUFNE) (31 L8 2565) | (31 Luw18Y 2566) | (31 LuE18IY 2567)
1. A1EFTNLHENLATA EANEFINNINNATIL sz
nq€1é’*****
- TUARTANYAAN Tuiiu 3.21 1.19 1.18 117
- gllpganneaIannIating laifiu 3.21 0.12 0.11 0.10
- TUAKAIUNAN/LAPAR v 2.14 0.12 anuluFanifiu 0.10
- gliaiNannsaa laniin 3.21 1.19 1.18 117
- THANAN TR NENWTRIN 9B IANN T TN laifin 2.14 faladaluiiznng 0.11 0.10
1.1 A1599EEINNFIANT (Management fee)
TR ANNAA Taifin 2.68 1.07 1.07 1.07
_afipganeRannsaiing Taifiu 2.68 anauluFaniiu anuluFaniiy anauluFaniiu
AR AN AIUNANLARR Tafin 1.61 annuluEaniy annuluEaniy anouluFanifiu
—"‘ﬂﬁm‘ﬁ@mmﬂu 13JLﬁu 2.68 1.07 1.07 1.07
_afiaftanisaennnutameBIgnnseting Taifiu 1.61 feludnlwiznag anuluFaniiy anuluFaniiu
1.2 msssuitunyguanatlszlamu (Trustee fee) A 0.1 0.03 0.03 0.03
1.3 Aassritenunenzitay (Registrar fee) laifin 0.11 0.07 0.07 0.07
1.4 PTILENEIN19899U (Advisory fee) (Y us (Y a3
1.5 mlaanglunsdnludlyiseii " % " 5
{FY Tuf {FY Tuf
(Cost of providing the insurance)
1.6 A1lEANE@Y ) (Other expenses)** laifin 2.68 0.02 0.01 0.00
m psssnidenananan.-annzioudunesyusan . " .
al a
ANNANLATY 0.02 1111] 1NN
(Sec. Fee)
B nslsenn dszanduiug lumaaauannamuog lafin 0.27
ASUASILSN 209RUIURYU Tl Tl Tudl
784lATNNg
m N3l dseanduiug NMemauaueaneiua U L " " "
. Tifin 0,27 Tdl Tadl Tadl
ASILIN
® o lganeay o e ANNANEaTe 0.00 0.01 0.00
2. massailanwazAlgananlssanunslala AR il il il
' a ' z al o =3 a
ganANEST NI NLAzAN LA NN LR35
ﬁqﬂum*****
- alln@zaNLAA i 3.21 1.19 1.18 117
- TpTeIneBLaNNIeting 13","”“ 3.21 0.12 0.11 0.10
- afnyauNgE/AARA laufiu 2.14 0.12 anuluEeniiu 0.10
- aflpiannsaan VL“,mu 3.21 1.19 1.18 117
' ' ' - 2 ' v
- AlANEN1TRRNNUTRIN BN N IR TG T 2.14 flalandaluiiznng 0.11 0.10
— v ~ o - R
Aalganaluntsdauauannsne (Trading cost) AR 0.24 0.02 0.15

* psssndlan / AnlaanedananalasanniEyaniiviuan

= iflepunnniuasssifianviaanlaanen e o ABEnRUA3RINNeyIINnINTe 1.1 — 1.5 avpesluifiuansssiiansnteney
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e i) 134munwnummmwunaummmmmﬂmam 0.27 mfmmmmwammwﬁmmnmwumﬂuummu
s pnlgangAuRveENI W LTREAE 0.01 mmmmmwmu@m
imfmmma:mu”l,mumuﬂﬂ@mmu Gulamnuanms 40 4) (n) Lmqﬂ?:mm”wgwm
:J/ d” dd‘ o = ! AI = a o dd‘ = dl a o o a a o o ! a ! !
- viald Tunsaindmannifyam iy niEgsialanty vraniEaulainisidasuutlas Widndanisasnuand unisdiudednmansssuiianuazan laans
nanuarenasulugannaasiunsasulasiinatn wazlnieanlaiuaaumiugeuanyg HenuragyuLay

v v
o a o

- U?EW@@ﬂW?’&QQu’&Wﬁ‘VW”MNV’]Wﬁﬁ‘ﬁ‘NLuﬂNM?@ﬂqlﬂj'ﬂﬁﬂ[ﬂ’]\‘] "] mqﬂmqmqmuvl,mvlumm@ﬂ@” 5 7]@\1@[5]?’1V’]Wﬁ??NLuﬂNM?@V’{W@LﬁW‘Iﬂ Vl\iﬂll NAANT
’%lwLL’;QSL‘;;JJ'ZNVMV]TWUﬂQQWu’]iNuﬂEIﬂ’)’W 60 11 ﬂ'ﬂuﬂ’]iLiElﬂLﬂUﬂ’]ﬁiiNLuﬂuﬂi’ﬂﬂﬁl’ﬁ@’mwLWNﬂJuﬂ\‘iﬂﬂ’n

Iuﬂmmﬂmmummuluumﬂmwwnmﬂ@qwmqumﬂlmmmmmﬂmmwmmm's‘ (ﬂmwuﬂmww) Uﬁ“i:k“/l"‘mﬂ’]ﬁ"ﬂvvmL?ﬂﬂLﬂUﬂWﬁﬁ‘ﬁ‘NLuﬂNﬂWﬁ‘
f-ummﬂmﬂ@wumuwwmsn@uﬂuﬂ@wuﬂmww L’]]u ﬂ@qwumumq ummmwemumm 1,000 ’Z\]']LL‘LI’W] iﬂmwﬂuﬂmwuﬂmmw 100 ’Z\]']LL‘LI’W]
Uiﬂﬂ’ﬂﬁﬂﬁi@“’ﬁﬂﬂLm_lﬁ’]ﬁiillLu?;lllﬂ’]i’%lmﬂ’ﬁ@’mlmﬁ’W]iWEI’&LLZW]ﬁ 900 mumw sLuﬂmmﬂmwumumamuum LL'ZQ"’L?F_IﬂLﬂUQWﬂN@ﬂWW?WH’&uﬁV}ﬁ
100 mumw lu@mwm@muﬂmwwmuum Lﬂumu

- lunsdinnawusnaelssmaruRuaisssuiisanisdanisusasuieluainauunuiiiesainnisinesyui fuliamulunemusmunielsme

11 (Loyalty Fee %78 Rebate) 138M4AN9azaHiuns A uimnaanduninedusnineyu

semsiFanifiuanytavzayianuisamu AATIAN Faniiuase Faniiuase Faniiuase
(;faaazeumgaémﬁwaw!u) 1As9ns* (31 B8 2565) (31 e8I 2566) (31 B8 2567)
ﬂlﬂﬁﬁ‘ﬁ‘mﬁﬂumﬁ‘ﬂnﬂ (Front-End Fee)**
1) sﬂamwm“mﬂ'q Tafin 3.21 1.07 1.07 1.07
@) mummmqm@ﬂmauﬂ@ Tl 3.21 anauluGenify anauliGenify anauluGenify
(3) mmmmﬂmmﬂﬂ@ Tl 3.21 anauluGenify anauliGenify anauliGenify
(4) Tiaieniraey A 3.21 annuliGenify annuliGenify annuliGenify
(5) aﬁmﬁ'ﬂmmmquwﬁmm@gﬂm@ﬁm{ Tl 3.21 gelaudaluinig anauliGenify anauluGenify
As9suTlEnnNsFUTeAY (Back-End Fee)™
1) sﬂumm“mm 13~1:Lﬁu 3.21 annuliGenify annuliGenify annuliBanify
) mﬁmmmqm@ﬂmauﬂ@ L 3.21 , 0107 , 0107 , 0107
(3) mﬁmmmmﬂmmﬂﬂ@ laifiu 3.21 gnuluBaniiy gnuluBaniiy gnuluBaniiy
(4) Tiaieniraey A 3.21 annuliGanify annuliGenify annuliGenify
(5) ThinfienseenEuTeBIEIeTing Tl 3.21 gelaudaluinig anauluGenify anauliGenify
mlﬁﬁﬁuLﬁﬂumiﬁmﬂ?ﬂ'ﬂwﬁwmnu (Switching Fee)**
(1) ﬁwmsmﬁﬂumsﬁuLﬂ?ﬂlﬂumiqmmmﬂjw
(Switching In)
° fnﬁmmmﬂaﬂ'w i 3.21 1.07 1.07 1.07
° snﬁm"}i'aqma%l:ﬁnm@ﬁm; Tafins 3.21 aniluGenuiu aniluGenuiu aniluGenuiu
® ailAgAIuUNqN/YAAR Tifin 3.21 aniluEaniiy aniluGeniiy anulsiBeniiu
® giniani1saau Ty 3.21 aniluGenuiu aniluGenuiu aniluGenuiu
o gilaliiannseeNrLTaIBIENNIe NG Ty 3.21 geladalmidnng aniluGenuiu anilGenuiu
2) ﬂ'ﬂﬁﬁuLﬁﬂum?zﬁ"uLﬂﬁlﬂwﬁwmnu@@ﬂ
(Switching Out)
* mumz?mmgﬂm . Tafiu 3.21 anauliGenify anauliGenify anauluGenify
® G1ipaaINNBLaNNIating IR 3.21 0.107 0.107 0.107
® TilngauNgI/YARa laifiu3.21 anuliBeniiu anuliBeniiu anulsiBeniiu
o ailafienisens
. ﬁuLﬂﬁ'ﬂuiﬂﬂ”\m@mumumﬂl;m? .
1395999U38Ma AN T lafin 3.21 aniluGenuiu aniluGenuiu aniluGenuiu
- funlAsulifanemusniitenisaey - - -
N Tl 321 ﬂ@f-;yﬂugﬂlmﬂm ﬂ@f-gyﬂugﬂ?uﬂm ﬂ@f-gyﬂugﬂ?uﬂm
Iuduilfen Iuduilfau Iuduilfau
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a o I3 ¥, = Yy . 'Y - [=3 a . - =3 a . - [=3 a .
$1ENSNEANALANNYTANTDYNDUUILAINY ANSIAIN FaAnLNUAsy LFANLNLA5Y Fantnuasy
(saaa:mmuaﬁ'mﬁwamu) 1As9ns* (31 LHB8UW 2565) (31 tNEEIY 2566) (31 LNB8UW 2567)

® FiAan17eaNNNLTeINNBLANNTaTng
- dunlasulhldanawusanniglanig ,
B A lanfin 3.21 g o v, « v,
HanaesuEEAnmE - faladaluidnig gnnuluFaniAy gnnuluFaniAy
- dunlaaulhliinemusuiieniseas , , . , ,
NS AN T 3.21 fisludaluiznig aqiiudsluile aqiiudsluie
Wduasu Wduasu
ALFunsdlaneRuuILAUNauITEZ A e " " " "
. ” ' Tud Tud Tufl Tud
azasiinInualalulnganis (Exit Fee)
A lzanglunnsaevisaanandnnine Wainng
- A o dl ! 'a > ‘o @ > ' @ > ' =
Asovidedenaviedunlduunnaaau lafin 0.75 gnnuluEanfy gnnuluEandy gnnuluEanfy
(WALIN29n) (Brokerage Fee)
CUE e PV RGO WO T KU ludmsn 10 um ludmsn 10 um ludmsn 10 um ludmsn 10 um
ARUUIEIANYY RRMLAEIAYY RRMLIEIAYY ARUUIEIANYY
1,000 #u9g! 1,000 agl 1,000 agl 1,000 #uag!

* ﬂ’]ﬁﬁ“lﬁﬂu / ﬂ’ﬂ‘ﬂ’%ﬂf_lﬁ\‘iﬂﬂ’ni’)Nﬂ’]ﬁNﬂﬂ’]LﬁNLLﬂ’l

vy

* ﬂ’]ﬁiiNLuﬂNﬂ’]ﬁJ’Wﬂ / z?mﬂmuumﬂmwu'm@LﬁmLm_mnmz?wwmamwuuma”ﬂawmLLma”iWﬂu'ﬂmmwiummu ‘L‘mﬂummmmsmum
ﬁ"‘l?.l@ L‘ﬂﬂﬁLL@vﬂﬂﬂLﬂm‘ﬂlﬁ%?WUﬁ]@VLﬂ

e ﬂ’]ﬁiiNLuﬂN / ﬂﬁi‘ﬂ’ﬂ’]ﬂﬂ\?ﬂﬂ’]QiNNﬂWENﬂﬂqLWN
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iﬁﬂ@xl,aﬂﬂﬂﬁ‘iﬂﬁ‘]qu m‘a‘gaule,mxmsn'amsxgnﬁ'u

o FUT 30 LuENEY 2567

yaA SRHAZIBIYAA

danannsne ATNSIAIANIA niwedugNs

(um) (%)

WUILRIY 2,624,848,289.92 101.65%
wurEamUANlszInA 2,624,848,289.92 101.65%
VANECK SEMICONDUCTOR UCITS ETF(SMHLN) 2,624,848,289.92 101.65%
Rukhnsuas 48,385,642.17 1.87%
um.ﬁmmiﬂaﬂﬂwﬂ(KBANK) 48,385,642.17 1.87%
Yoy Ta112A29MUY / FORWARD (74,864,594.81) (2.90%)
&nyny 172918189V FORWARD(FWTHBUSD24830M) 4,561,326.00 0.18%
AtyrU1789188293114 FORWARD(FWTHBUSD24830E) 2,438,068.30 0.09%
Aty rU1T89188299LVFORWARD(FWTHBUSD24N01D) 1,320,522.00 0.05%
tyrU1T89188299VFORWARD(FWTHBUSD24927BL) 342,999.27 0.01%
Aty rU1T89188299LVFORWARD(FWTHBUSD24621AL) 323,320.65 0.01%
AtyrU1T29188291LVFORWARD(FWTHBUSD24830R) 207,917.54 0.01%
Aty rU1789188291VFORWARD(FWTHBUSD24705EW) 192,437.97 0.01%
Anyry1Ta718a99Ms FORWARD(FWTHBUSD24830T) 133,932.00 0.01%
Anyry1 78718829 FORWARD(FWUSDTHB24705IN) 71,069.16 0.00%
Anyry1 7818829 FORWARD(FWTHBUSD24705EV) 62,914.67 0.00%
Anyry1 7818829 FORWARD (FWTHBUSD24705FF) 41,486.87 0.00%
Anyry1Ta718a99M FORWARD(FWUSDTHB25228V) (33,395.01) (0.00%)
nyry1 718829 FORWARD(FWUSDTHB25228AE) (50,667.00) (0.00%)
tyrU1T8918829MLVFORWARD(FWUSDTHB24621N) (70,797.81) (0.00%)
Aty rU17891882991VFORWARD(FWUSDTHB24830AN) (169,438.34) (0.01%)
Aty rU1T89188299LVFORWARD(FWUSDTHB24N08O) (460,847.87) (0.02%)
AtyrU1T8918829MLVFORWARD(FWUSDTHB24705D1) (525,454.90) (0.02%)
Aty 1 789188291V FORWARD(FWUSDTHB25328K) (527,851.18) (0.02%)
Aty rU1789188299VFORWARD(FWUSDTHB24830AC) (630,358.17) (0.02%)
Aryry1 78118899 FORWARD(FWUSDTHB25314Y) (716,859.50) (0.03%)
nyry1Ta1882M FORWARD(FWUSDTHB249278F) (858,588.96) (0.03%)
Aryr178918899W FORWARD(FWUSDTHB24N0BAK) (870,486.66) (0.03%)
fnyry1 7878829 FORWARD(FWUSDTHB24830AE) (880,229.74) (0.03%)
Aryr1T8918899MFORWARD(FWUSDTHB25307AB) (890,549.28) (0.03%)
tyrU1T8918829MLVFORWARD(FWUSDTHB24NO0SI) (957,329.02) (0.04%)
oy rU1T29188291LVFORWARD(FWUSDTHB24NO1F) (1,026,660.00) (0.04%)
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yaA SRHATIBIYAA
dananning ANTIAIANA nSNeAUAME
(um) (%)

foyry1 789829 FORWARD(FWUSDTHB25307B)) (1,191,636.01) (0.05%)

fryr)178918829M Y FORWARD(FWUSDTHB24N0BAU) (1,233,552.18) (0.05%)

foyry1T898a29s FORWARD(FWUSDTHB25328D) (1,452,139.32) (0.06%)

foyry 7898299 FORWARD(FWUSDTHB24705AX) (1,613,476.90) (0.06%)

foyry 781893 FORWARD(FWUSDTHB24N08Q) (1,615,625.00) (0.06%)

foyry 7891829 FORWARD(FWUSDTHB24NO 1Y) (1,745,004.99) (0.07%)

"ryryw%@mwz\'fawi:ﬁ/FORVVARD(FWUSDTHBZ4N01 M) (1,837,190.19) (0.07%)

"ryryW?E'amwz\'fawi:ﬁ/FORVVARD(FWUSDTHBZ4N01 P) (2,042,016.00) (0.08%)

”tytyw%mwéwm?n/FORWARD(FWUSDTHBZ4927AY) (2,072,633.27) (0.08%)

Vtytyﬂ%ﬂ‘?ﬂf;l'ﬂl’lxm‘:l’]/FORWARD(FWUSDTH824621AR) (2,156,884.64) (0.08%)

Vtytyﬂ%'a"ﬂWF;I'&I’NM;L’]/FORWARD(FWUSDTH825307DB) (2,399,874.00) (0.09%)

foyry 7891829 FORWARD(FWUSDTHB25228D) (2,441,930.57) (0.09%)

foyry 7891829 FORWARD(FWUSDTHB24705N) (2,488,720.79) (0.10%)

oyry 789829 FORWARD(FWUSDTHB24705P) (2,757,213.64) (0.11%)

foyry 7891899 FORWARD(FWUSDTHB25314G) (4,259,747.82) (0.16%)

oyry 781899 FORWARD(FWUSDTHB25307Y) (4,943,866.64) (0.19%)

oyr178918829M FORWARD(FWUSDTHB25307BN) (5,300,603.00) (0.21%)

”tytyw%mwalwm?n/FORWARD(FWUSDTHBZ4705AB) (5,486,577.33) (0.21%)

Vtytyﬂ%'a"ﬂﬂilﬂl’l\‘i‘VI‘:L’]/FORWARD(FWUSDTHBZ4927BO) (7,028,693.91) (0.27%)

VtyEyW%’a“ﬂﬂﬁ'&I’J\‘im:’l/FORWARD(FWUSDTH8253071\/1) (7,824,146.24) (0.30%)

Vtytyﬂ%'a"mF;I'&I’NWZW/FORWARD(FWUSDTHBZ4830Q) (13,999,643.36) (0.54%)

wilAuAY (16,046,405.62) (0.62%)

YAANSNERUANE 2,582,322,931.66 100.00%
gaﬁhuﬁwmnu (un) 14.9231
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FeUEglRuamu

o FuT 30 LNENEY 2567

NANARINTIAT HAIAIATNTIATIARTIA YoNAV

z

(n) [ﬂi’]@’]iﬂ’]ﬁiﬁ l’Lﬁ]l,l,ﬂ FaLANNY Wuﬁ’l_l[?lﬁﬁll’]@ Wuﬁ’l_l[ﬂiﬁu’]ﬂﬁﬂmdﬂﬁ‘di’]ﬁimﬂ
WusTmg ‘Wi’ﬂ[?lﬁ"]@’WiLLMQWLMﬂ@\WJuLW’Eﬂ’]ﬁ‘WuV\J WATWAIUNTZUUANNTUNTRU Vi3

NITNINNIAAT Wlugean y5used Kiuanda wrayA e - -

(1) AENENTATUIANTAANYUNNLLBNIZAAFIAUL FUIANINITTE YFRLFENRuyuLTy

Hean Kiuses yiueda yadnuds siveyalseiu 48 385.642.17 187

T
a o A

() AINENTATILF T A 50 rating lusEAU investment grade Lﬂum'a'aﬂ mmm m‘u

2194 Q@ﬁﬂﬂﬁd wsayAnLsriu - -

T
a o A

() mwmﬁamwmﬂmummm@umumwmm@m'ﬂui ﬁ‘]_W][?l’]ﬂ’J”] investment

grade vite i rating Tugeen yiLses giuenda gadnvAs vaeym LIz - -

&naaugegn (Upper Limit) MLFEnann1satanazamulungs (1) 15 % NAV
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NANTTAN Lﬁuﬂ’lu‘ﬂ’ﬂﬁﬂ‘ﬂﬁ‘lﬂu’i'ﬁﬂ

nan1sALdBuLaTATITInea uuaInINdU i
(AudnnuUfTv siaus 1.0, - 5.0, 289unasd)
SCBSEMI(A)

w a

. SCBSEMI(A) Ay ia Peer avg
0
75% 70.93%

64.57%
60%
45%

47.90%

28.61%
30% 23.81% .

15% 8.42%
0%
-15%
-30%

_AK0 -37.75%436-05%
45% -43.73%

2562 2563 2564 2565 2566

SCBSEMI(E)

. SCBSEMI(E) iy ia Peer avg
0
5% 66.33%,70.93%
60%
45%
28.61%

30% 24.53%

47.90%

15% 8.42%
0%
-15%
-30%

0 -37.082536.05%
-45% -43.73%

2562 2563 2564 2565 2566
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SCBSEMI(P)
. SCBSEMI(P) il Ta Peer avg
75%
60%

64.849,10-93%

47.90%
45%
30%
15% 8.42%
1.02%
0% —
-0.06%

-15%
-30%

- o _3?_671%‘36."5'3%
45%
o) -43.73%

2562 2563 2564 2565 2566
SCBSEMI(SSF)
. SCBSEMI(SSF) Filvta Peer avg
5% 6457y E03%
60%
45%
30%

47.90%

15% 13.40%15-09% .
0% -
-15%
-30%

0 -37.75 0:36.05%
-45% v

2562 2563 2564 2565 2566
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SCBSEMI(SSFE)
. SCBSEMI(SSFE) ﬂ"l’ﬁ‘ﬁ’;‘ﬂ Peer avg

5% 66.35%70.93%
60%
45%
30%
15%

0%

-15% .

-16.68%516.08%

47.90%

-30%
-45%

-43.73%

2562 2563 2564 2565 2566

e : nansafinnuluesa Jladudduiuiwanisaniivnuluauian

gawuAsanunladnerduan Jeuly nanauuny uazannudeenausndula

Han1sAL iU ULLLTNUYA

% ANNEINIAN % pail
NAADLUNUAINNITAINY . . L . &
YTD 31Aau | 6 Lhau 14 31 51 101 | mawnanna
SCBSEMI(A) 17.42% 12.39% 50.26% 63.74% n.a. n.a. n.a. 14.84%
mmevirmmgﬁw 20.73% 14.03% 52.50% 72.69% n.a. n.a. n.a. 20.17%
ANNAUHIUTBIHANITANININY | 17.98% | 15.53% | 19.82% | 28.32% n.a. n.a. n.a. 31.77%
mwﬁumummmm-ﬁmmgm 18.14% 15.47% 19.97% 28.36% n.a. n.a. n.a. 31.49%
% ANTILIAN % pail
NAABLUNUAINNITAINY - - L .z
YTD 31AAY | 6LAaU 14 34 514 101 | AuAARAS
SCBSEMI(E) 17.84% 12.68% 51.06% 65.51% n.a. n.a. n.a. 16.07%
mm&virmmng 20.73% 14.03% 52.50% 72.69% n.a. n.a. n.a. 20.17%
ANHEUNIUTDINANITANTILGNL 17.98% 15.52% 19.81% 28.31% n.a. n.a. n.a. 31.77%
mmﬁumummmmﬁmmgm 18.14% 15.47% 19.97% 28.36% n.a. n.a. n.a. 31.49%
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% ANHEINIAN % mail
NARBLLNUAINNITRINY . - L .z
YTD 31AAU | 6LAaU 14 314 54 101 | ALAARRAY
SCBSEMI(P) 17.52% 12.43% 50.47% 64.13% n.a. n.a. n.a. 8.02%
mm&virmmng 20.73% 14.03% 52.50% 72.69% n.a. n.a. n.a. 12.52%
ANNAUHAUTBIHANITANININY | 17.97% | 1551% | 19.81% | 28.31% n.a. n.a. n.a. 33.37%
mwﬁumummmmﬁmmgm 18.14% 15.47% 19.97% 28.36% n.a. n.a. n.a. 33.06%
% ANTILLIAN % pail
NAABLUNUAINNITAINY . " L . &
YTD 31au | 6 Lhau 14 31 51 10 4 ALAAAANY
SCBSEMI(SSF) 17.43% 12.40% 50.28% 63.76% n.a. n.a. n.a. 12.58%
mmsvirmm‘gﬁw 20.73% 14.03% 52.50% 72.69% n.a. n.a. n.a. 17.28%
ANHEUNIUTDINANITANLTILGNL 17.98% 15.53% 19.82% 28.32% n.a. n.a. n.a. 32.77%
mmﬁumummmmﬁmmﬁm 18.14% 15.47% 19.97% 28.36% n.a. n.a. n.a. 32.47%
% ANTILLIAN % pail
NARBLLNUAINNITRINY - - L .z
YTD 31AAY | 6LAaU 14 34 514 101 | AuAARRAS
SCBSEMI(SSFE) 17.85% 12.69% 51.08% 65.54% n.a. n.a. n.a. 29.59%
mmsvirmm‘gﬁw 20.73% 14.03% 52.50% 72.69% n.a. n.a. n.a. 33.65%
ANHEUNIUTDINANIT AT 17.98% 15.52% 19.81% 28.31% n.a. n.a. n.a. 32.37%
mmﬁumummmmﬁmmﬁm 18.14% 15.47% 19.97% 28.36% n.a. n.a. n.a. 31.95%

NAELUB 1 NITANANIANEUNULDINDNUIINT AATNTUANNNATFIUNITANANIA T BIANANLFENA AN 9099

" nanM3AinnureInamusINman Uiumsauunislestuanudasdnsuaniddsuierwinnanauuniduanafuuin n

Fuiaemu (ludnsan 50%) waztlfunsadnmuanilaswiefisuiuaianaluuim a Sufiruanmanauunu (ludnsain 50%)

SCBSEMI(A) nesyuiliaeiina1augeqalugaeioa 5 9 (maximum drawdown) Ag -46.01%

K/ /
0‘0 0‘0

SCBSEMI(E) naayjuilnadnannnyugegalugeanan 5 1 (maximum drawdown) Ae -45.50%

7
0.0

SCBSEMI(P) nesvuilineflua11ayugegnlugaeiaan 5 I (maximum drawdown) e -46.00%

3

A

SCBSEMI(SSF) nasuilinaina1anugagatugaeaat 5 4 (maximum drawdown) Aa -46.01%

3

%

SCBSEMI(SSFE) e uiiaeinaznaugeqaluieanan 5 4 (maximum drawdown) Ag -28.98%
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maga’é’msﬂmuuaguﬁaumsmvgummnmv;u (Portfolio Turnover Ratio: PTR)

FAUSTAZLINIAILAIUN 1 NOHNIAN 2566 T9TUN 30 LMY 2567

PTR = Min (Tensweian, 1eningan)
Avg. NAV
PTR = 1.912.489.569.62

2,011,584,254.50

PTR = 0.95

VNI © PTR AMUI0AINEARANTILEENINITUINNATINTBHARINNITENTNE RUALHATINTBIYAAINNITIENINe AU Tinasusanaulusey

sraznANTYINNIUNT WAty NI RugnEiRatesnawusn lusauszazna Ty ERL 9y
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FIEAIBEARIATIAITURLAUALAMN UL TR TAURIATIRISYNAG LY PORT

o SuT 30 LENEW 2567

= — P — = = — - - — -
dszian waan WAVHTUTDYHARNURS AUATUNIUURA m!ﬂumwmtia?\a‘nmgaanmﬂmi YAATNUIRD YAAAINTIANARIA
TRIS Rating FITCH Rating
[ulnsuIAg UNA.5UNATNANT e AA+(tha) - 48,385,642.17
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4. AMSUINTIANITNDINU
nsamuluda@evieatsniin (Derivatives) : asvu

09 Usumﬂmmmiawu“luammwmnﬂmwm (Derivatives) :
- wmlmmmﬂnamLwaaﬂﬂ'nmam (Non-Hedging)

fulsurenisawmuly derivatives : wuulidudou
35n15lunsAtulee Global Exposure limit : Commitment approach

am'lmumiawuiu derivatives g3&gn (Maximum Global Exposure) liiudesas : 100.0
- MsanANILEES (Hedging)

nsasyuluasiansiifidyandavisaimtiues (Structured Note) : aavu
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NaYNSNITUINITNBMU (Management Style) : naaulneynislinaUsznaunmsiadaulmimunemuman daunesuman
yeorishinausznounisindeulmniusviidin (passive management)

ANWAZNITTIUNANDULNUVBINDINY : IeNanauwnuLuulidudou

5. Msudsylianuleamu (class of unit)
UsEnnnsuusrinniieanu :
- AssaufloavemlideiGeniudfionamu
- syprnananeviesuieAumieasu

- Avsilaglesutuiiung

- avsusgloviinenSviafionisess (SSP)

318113 class of unit :

1. Yoo : SCBSEMI(A)
seaRyaudazvlavueamu : Yileavauyan
ABsue :

winzdmsudamuiidesnisnaneuwuk U siityaveiisasudumdn (Total return)

2. ¥agin : SCBSEMIR)
sneazdaudazyiavilsamu : FlasudeAusnlula
ANB5U"Y :

WA UamUTABINIsSURARB ULILAINNSIBAumeamulnednludR Inenewmusmiiaglilamusunela
alaneNNINIEAUNITamUlne SRR

3. ¥@eje : SCBSEMI(D)
seazRuaufazsiaviieamu : 3lladeRuluna
AB5UNY

wndmiugaamunfesInsiuraneuununEiuiuLg

4. ¥aga : SCBSEMI(P)
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wanzdmiudamudssianyana nguyana Tiyaaa aaduiuigvdansiuaiidesnsazaunaysgloviannns
awmu (Total retumn) Tngluilasduusgninnisinualiuinisemegamunosmudsondesdnuas/vie naayudiu
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5. Yot : SCBSEMI(E)
wasdaudazyiaviieamu : viagewndianvseiing
ABsUue

'
9 o v a o 1 | a & a & 1 . & v 1 a & a é’l
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7. Fado : SCBSEMI(SSFE)
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LLau?IEN‘Vl’NE]Laﬂ'ﬂi@‘uﬂﬁ@ﬂﬂﬂWU'ﬁTﬂWﬂ(ﬂﬂ’]‘iﬂ’lVl‘LN]LWlILG]lI

8. ¥atid : SCBSEMI(IN)
seazideaudazviavilsamu : vlaaiuuseiu
ANB5U"Y :

wingdmsudamuidesnslituanuduaseinuIEyseiy

SIUALLDUALNULAY : -

6. nsa1eRuuna
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SCBSEMI(A) laiang
SCBSEMI(R) laigne
SCBSEMI(D) Y
SCBSEMI(P) laiang
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SCBSEMI(SSF) Y
SCBSEMI(SSFE) 218
SCBSEMI(IN) laigne
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Uitninnsveanuansiionny msuuﬂumﬂmwawmsmmmmawmmummwmaamummﬂuﬂmiva zianfisnafuld
Tagldsumnuiiureuandinauanznssuns n.an. neusidunsietuiunalulsazass uazazieufiRiaiuna
vdninasiLarIsNsdinauAnENsIINS n.a.6. Usenatiue

Tunsalffiombeawmuliliavsve fuiulunadwiulaneluogmilddvsiteniommdsuinangmnouisazindyg vy
fansaglithiuiiumasiuudananlvlfiionisdula uenaniedsslomivesmheasmuresnamusiuiu

7. nM33udaRuMiIgamY
3181173 class of unit :
1. ¥ata ; SCBSEMI(A)
YAAIVUAIVBINITFUTDAY : 1.00 UM TMUIUNUILANUTUANYBINITFUTRRAY : lifvun

2. Jote : : SCBSEMI(R)
yaAtuANresNSFUTaAY 1 1000.00 1IN SwIuMitBasuTuRYaINTsFUTaRy : laifvun

3. “U'eJEJEl SCBSEMl(D)

yaA1tuAYaaNMs3UTaRY 1 1000.00 UM SwIumtEAmUTuAYaIMsSuTaRY : lsifvun

¥
7

& o ° ' ) o N o ' o
UANYDINITSUTDAU 1.00 um QququWU')ﬂa\?V!U?JUC‘lqsﬂa\iﬂ']is‘UsUE]ﬂu ZVLlIﬂ”I‘VI‘Lm

)
3.
2
2

4. ¥atia : SCBSEMI(P)
|

¥ '
[

UANYBINTFUTRAL : 1.00 UM FUIUNULAUTUAIVBINTFURRRY : Liivun

D
3.
2
2

5. ¥agia : SCBSEMI(E)
Uy

6. ¥a&ia : SCBSEMI(SSF)
YAANYUAYRINTTUTRAY : liivun  IudunidgauYunIvanIsTudeRu : lifmun

Y

D.

7. Yote : : SCBSEMI(SSFE) 3 3
uaﬂwum‘*nmn'\iswaﬂu Jliivun FudunitgayuIuivan1ssudenu : lidvue

8. @aeia : SCBSEMI(IN)
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ﬂEN‘V]‘Ll‘Ua']EJVW\‘I?'J@JQQEJ'W‘W%"ﬁOﬂL‘UaEJ‘L!LL‘U?N‘VﬁEJL‘WllL(ﬂllLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'J']llLﬁﬂﬂﬁﬂq‘v\lﬂaaﬂiﬂ(ﬂqm
ﬂaEJ‘W‘Lm‘?JE’JQU?‘H%Q@W’]?LLG”BWQW“G'ﬁm{[ﬂJLﬂi@QQJ@‘UTW]?WJ'I@JLﬁﬂﬂﬁﬂ?‘Wﬂﬁ@ﬂN?ﬂﬂ’JW%u@Lﬂi@QN@L‘W@
IﬁﬁaﬂﬂﬁaﬂﬁqmﬂﬁquL‘l/ill']”ﬁ@J"lJENﬁﬂ"luﬂ"lim S(NQ“’BEJﬂ']EJb‘Lm%aﬂLﬂm‘ﬂVlﬂWUﬂﬂﬁu N.8.9. LazUIELIAN
memﬂﬁaawu Ll,avma‘mmamummmaaum%‘um

nsUSuyadmindauguddaegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nasnusIITIY
dnsgegaliiiudosas : 2.00 vesyarMIEamu
AEATUURA : Partial swing pricing

S92 DUALNULAY

wdnnaivadouls

1. swing factor findnnislunisinrsandulumunlevisuaziumeivssndnnsimun Taefinnsan
Hadesnanfiiendes laun

1) fanuduriulunann@euensngadu

2) AN NARBIVRINAIANTNEFUANAIINNTIZUN

3) AN NAGDIVBINBINUTINAAUNG

4) wﬁaﬂiumumamwﬂaawaqﬂaqwuiaumlmaamﬂaaqﬂuﬂsmmm'ﬁimauﬁumﬂaqw‘uim

5) wietladedu 9 ‘vmaﬂmuamimmmmmwammﬁ U mmmam&meaaummmmmﬂumiaam
QREVAY
mmwwmimawmmﬂwamﬂiuummima’[,msuamamwmaau,amsaauu%muaumami
Ussdumntadeiiiortearniiaunsovilfiiteliasnsasidunsidmelunaasouly o vausiy
i .

2. M3AmUA Swing Thresholds dvdnnstunisiansanduluamuulsuisuasuuimeiusninnis

mvun Tngasandadensgineades lawn
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1) fausfurulunaiadeuendnday
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) w‘%aﬂszLuumam‘wﬂaawaqﬂawuiamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂawusm
5) wiotladdu 9 maﬂmuamimmmawswwms U mmmamwiw&aummmmmﬂumimm
nNINU

a

Fsusminnsenafinnsanlideyauszanunsneldderienieifleguasieaunigiunazuionns
Jssdumnadeiiiodeariiaunsovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswduedesdislunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuazdesialunn iy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinsmuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisudsdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tutuvhnistu
2. U3tndnn1sveanudvdfivsusufiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewine q Mierdesiumsliiedesile swing pricing lufurhnsiu weiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliadesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassmiieamu

a. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU N1sendnneu
szpznafimmun msusenalfiadesdioduunuuazvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
f1saunaiunislvaenndesiunasulateni

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineasmulatema
fvun Hall U3ndmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfuaiesieudmnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
Ty¥A0nAZBIANLAILVENE ATENA LN Feazegmelindninasividinas n.a.n. wazvioaunau
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USENANNITAU wagvSemhsnuniisnunduimvug

' o & ' = o v & ¥ da e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswU
ansngegalitiudosas : 2.00 veayaAmIEAY

19D YALNULAY ;

wdninasuaziiouly

1. U'%ﬁ%ﬁ‘i’mmif\]“ﬂmsmﬁaﬂﬁu ADLs Tngfiudnnistumsiionsandulunmuulounsuazuuimed
VSNt vun Seaz aamsﬂmm;]ivL‘UEJULLavma‘inmﬁLLav‘maLmeaﬂgumﬁuaqmumm
n.8.0. wazvseauANUSIndnnsasulazvse s uiiisunadu Wisll nsimua ADLs factor 9y

mmmﬂﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ YIVDY 19] A
1

P

) fienusiusnulunanndevensnday
2) ANINAFDIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTIAAUNG
)
)

b

a4 ma*dismmwamwﬂaawaaﬂaawuiamulmamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂawmm:u
5 M’%af]aé’aau 9 wuaﬂmuamimmmawswwms U mmmamww%ummmmaaﬂumiawu
ABINU

q
a

mmwammimﬁ]‘wﬁ)’lﬁmﬂmauaﬂiummmimﬂmmam%swmaaLLa SV OANNAFIULALUITONT
Jssdiuaniafefifedearniianansarldielramsosuiumslanelunauastiouls o vty
7

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmimmmmﬁ%wLﬂmmmﬂuamwmawaqﬂawm Toefnsantladusendi
Aetes leun )

1) Sanuduriulunann@euensngdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVRINBINUTIAAUNG

a) ma*di“Lumwam‘wﬂaawaaﬂaawui’am]vlmaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mui'm

5) vietladedu 9 muaﬂmuamimmmawswwms U mmmamamwgauwLﬂmﬁuaaﬂumsawu
noamu

mmwammimﬁ]‘wﬁ)’lﬁmﬂmauaﬂiummmimﬂmmam%swmaaLLa LV OANNAFIULALUIONTT
Jssduniafefifedearniiaansarldielramsosuiumsldnelunauastiouls o vty
l . .

3. o veuglavaugnils uSEnadnnis aglidly ADLs wSeuriu Swing Pricing wignansaldsiuiuiasasiioluy
MsUIMsANudssanmaaesdules

a. 1unmmﬂuswmﬂus*duw omnibus account USEVIAY mLuumimmauawiﬂiumﬂmau‘uauu
TP I A PR A T (best effort) meldanumsniuazdestluanety
msfinsanlfiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1soafiansaniseniu ADLs ImEJ&]”Lﬂumﬂﬁmawwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂdwﬁuamam
%aﬂmwmaawuawﬁmmﬂawu mamwammwaauamﬁmmmﬁuaaﬂawu dAnAunI1 ADLs p
threshold fiuSsmaan1simue Imwmamsnasmwmaaamuammmﬂawu AUIANYAAINTTTD
MdI8aYU (subscription) mﬂuammiamﬂaawmaawum (switch in) inAeyaAIN1sUEAY
mmaaamu (redemption) LLavMﬂmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLUuliJmmsmUﬁwaﬂmﬁm‘wum

3. Us¥ndnnisiviua ADLs Threshold Ima‘bﬁmauammwu

(1) mamms%awmaawuuauauLﬂaautfm WINNIYAAINITNBAUNUITA ULAE amﬂaauaaﬂ

(2) mamms%awmaawuuauauLﬂaautfm uaammammimaﬂwmaawmmauL‘Uaauaaﬂ

FAUIENIANITD1NATUINNAUA (1) ez (2) Tuseduitsnaty .
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4. Iuﬂimwumﬂmmama ADLs ‘LJ ADLs ‘V]LiEJﬂLﬂUVLWU”u’m’dUL‘U’m’eN‘VI‘Ll ’e]‘EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

1N1®N3Mﬂﬂi”ﬁﬁﬂL‘V\l’e)?ii’]\‘lﬁ\lam@ULLVluIMﬂENVluLLMBEJNIﬂ

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisdia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusondnnsvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁiamﬂauhlULLaiﬂLﬂEJ’J‘UENﬂUm{L?jLﬂi’eNZJS ADLs

Tufuvhnst meﬂmwmmmgmmmszja‘wmsJawum‘wummamqmmamumﬂWiuulzummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssmmulmlmuu Lildfunsdpassmieamu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmws%wmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂumsmﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm

VI HIUNTRIBUTIUTENSansiuue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

srpznaditviun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsonthenuiifisnunaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnIsazRaTan
aiunslvaenndesiunamulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UTM (Anti-Dilution Levies - ADLs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimaauwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw mwammﬁ‘uawmsmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauwaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim mavaamﬂwaﬂmmwmumm N.8.9. LazUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezadedsdlminiaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uae fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂﬁau"lfuw83nmﬁéf@aLLﬁ’]’aa"Jwﬁwfﬁ@umsﬁmaﬁuwﬂwamu (notice
period) ¢ (613)
NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂwuqa@meﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
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1unsm1mawuﬂmw’m:umiLﬂasmuﬂaamammmmmamausmimmLamamwmawwmu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Usw‘mmmsmawmsmﬂ%Lmaquamﬂm’;mmmawuﬂmsmq
AnuR ‘1/|ﬂ‘1.J ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]iﬁﬂ%ﬂ’]ﬁu@Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘lﬂ,ﬂi’muaﬂLLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UﬁEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂN@UiWﬁﬂ’NNLﬁﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HVI‘GﬂﬂﬁLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U5‘1/1’15ﬂ’3’mLﬁﬂﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1waa®ﬂaaqm13Jﬂawumm“amaaamumim szjﬂ'«avaamaiwanmm%wmumm N.8.6. La¥MIDaUIAL
‘Ui‘l‘)‘ﬂ%ﬂﬂﬁaﬁ‘ﬂu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TUWQ@NWM‘HG‘I

WATUNTVIBAUNUIEAIY (redemption gate) :
nesusIITIY
wamunsIeAuiteamulidindifesas : 5.00 vesaAmIndAugvEvoenomuT
Tnsusendanisazldmanunisuiefumissasulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninamiLazeuly . .
1. USENdANISIEMUUA Gate period AINTIEALBYAIBNITAIUNINUIENTIANITAAUA LaZ/130 LD

USEmdnn1snesuiansaiuauns

2, ”LuﬂimwmwmmimmmLdauvl:uLwauwamummﬂmﬂmmﬂ Gate threshold Tunsaifinan?

Redemptlon Gate av’lsmwwvaummsﬁzjamalw aﬂmuﬁuaauam%amwmaawuammaaﬂawu

Weuiu uammwsauammmmﬁuaﬂﬂawu flAwihiunseninndi Gate threshold fiuseninns

AU Imwmamqﬁamwmaawuawﬁmaﬂﬂawu ATUINDN uammwamwawu (subscription)

UIn uammiauLﬂaawmaawwm (switch in) #n@aByarINSUIBAULIaYU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, ‘Ui‘U‘VIf\]ﬂﬂ’ﬁﬁ]‘“‘Wf\ﬂim’lﬂ’ﬁfluﬂ’lﬁmiiU%@ﬂu%‘mEleumu Redemption Gate Tnen1siadenu

dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate

mmmﬂaaiwaﬂwmsawmm amﬂaauaaﬂmummaa vsgvIansazthluvisenisluiuing

imaﬂwmaaamumw iamumaﬁwaﬂwmaawuLLa‘vaULﬂaauaaﬂiwmmammu (pro-rata

basis) Tnglifimssndduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3Endnnsenaiansaniiuua Redemption Gate Wy gate period Tuustazadunnsnaiils us |

Redemption Gate arlalsng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasanis

5. mwa}mmiﬁ]vmmsimaﬂwmsawuuavamﬂaauaaﬂ LA Redemptlon Gate AusIASUTe

Aumgamu 'Jummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame U3tmians

maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammiﬁ]vLL%@IwwaawuaaaﬂmuMiwuLma:umﬂfu Redemption gate Taglaidnan

7 lunsdifigmsliiedoso Redemption Gate 1} Ustminnisenaldsufuiniosiiolunisusmsany

Fesanmaapsdulé

8. ”Luﬂﬁmw,ﬂuiwmﬂusﬂl,wu omnibus account inavmLuumsmmauaﬂmumﬂmauuauu

msweuasFuR oAU TIELsavlE (best effort) nmeldantumsaiuasdesntaluvnsiiy

msfinsanldiaiede | . . i}

1. Redemption Gate fiunnssiulunsasfuvhnisfisinisldiniesiell

2. UsEndInnsonaiansanly Redemption Gate lamznsaifiinaniunsallsiuni viouszidui

anunisalonaazliung ImamwammiawmmmanuisuLwam%mummﬂwﬂmma Gate

threshold 161 Inefiansaniadusins 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNEFUANAIINNIZUNR

3) AN MARDIVDINBIWUTIAAUNG MFeUszliuan wAdevenamuTnIzliaenndosiuUsImNg

lanouvenamusm
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4) \Aanslansuiinuni
5) ianslaneusnnnin Redemptlon Gate fitviunald
6) visetadudu o fuenilon1seusuvesuTEninnis Wu mmmmaﬂmsmwsaummmmmﬂumimm
QLN
YOANIUENS
A v o a ad o a = Y] A aou o &
1. VigmdansveanuansiazuiiinnEeandnin Gate threshold mamuigninnisiiiuannis Ty
Wﬂsuasﬂ,mmmw Redemption Gate Guummvuiuimqmi Wil 1eaziBeansnsAuandulunis

fusdndanisivun
2. USEIANI5U0aIuavaneSudoAumhuamursaduldsuniiyamuiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuimadniiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slkiasesiieduuny Redemption Gate \Judu
(&d) wai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANIT1aR9NTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirfoyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedesiunislfiniesile Redemption Gate Ty
A3t
5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNesUAUNSTgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaenmsld
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeineierie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AagaveIuTEINdnnig
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsivuAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRinsananiunmsiiaenadesiunasyulaienis

S92 DUALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummamﬂwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmww
’LummmawuﬂmwwmmimaammawaamemmmaqmmmimmLamamwmawwmu nI0ll
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVI‘UUa’]EWINIMlI Uswa]mmsmawmsmﬂmmamaMﬂanmumawuﬂm&mw
Avun m‘u UiEVI‘\]ﬂﬂ”ﬁa’mﬂ’]WUG]NE]uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ’]{LSULQSENMaV]LLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]‘UEN
ﬂENVlu‘UaﬂEJVl’Ni’JiJﬂﬂE]']‘i]Wi]’ﬁmqLUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(;‘]llLF’]"]@QN@U?M”IWYJ”IQJLﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
maawuﬁmawwmamﬂ15LLa‘"ma‘wmimﬂﬂjmiamammimmLamam‘wmammmmmmiamama
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USENANNITAU wagvSemhsnuniisnunduimvug

- M3kivenialifudarunitsamunumdnsulivseasngasuaideanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalitiu (Jusinig) : 1

2. ¥9Ed : SCBSEMI(R)
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiuniszaldang
Arsssulisunisvrefuildiduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1TaL
fsaunaiunislvaenndesiunasulatenis

S92 DUALNULAL

nowulmeyaaisafeniiuassaudounsneuilidulumuiinuviessosnaiifmus
(liquidity fee) 1e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IuﬂimwmwuﬂmEJ‘VIN&mﬁL‘UaEJ‘uLL‘LJmMiamemumiamammimmLamamﬁ/\maawwmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlum{[ﬂjm‘iawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm SU\‘H]‘"@EJﬂﬁeﬂﬁmaﬂLﬂmsmwmuﬂmu .8.69. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)'TU'H]@UW]WUW

9 ' [Vt ay ° =] ] P & Yt .
ﬂ'li‘ﬂS‘UHﬁﬂ']‘Vli‘WElauai‘i/l5@]')3@ﬂ‘iﬂ']5ﬂ']u’3§u1/lﬁ31/]91491141/!1«!1“1’]"]5‘?JE]°IJqEJVI§WEJau‘lJE]\1ﬂBQV!u‘J'JﬂJ (swmg
pricing) :
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ansngegaliiiudosas : 2.00 veyaAmIYAY
A83SUHUR : Partial swing pricing

UALLDUANULAY :

wdnnawivavdouls

1. swing factor findnnsTunisinrsandulumunlevisuaziuimasiivisndnnsimun Taefinnsan
Hadesnanfiieades Idun

1) fanuduriulunain@euensngau

2) AN NARBIVDINAIANINIFUANAIIINATIEUN

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmu’namwmaaaﬂuaaﬂawusamvlmamamﬂuﬂsmmmﬂmaummﬂaqwusm

5) vidotladudu q fuenimilonismuauvesuisninnis wu mmmjamamwaaumﬂmﬁumﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmammsﬂ‘mmaaLLamsaaummuLLamsami
Ussidiuaniladefiisdesdiannseldifieliansasibunsldnelunauasouly o s
1l .

2. MsAmun Swing Thresholds dndnnistunisiiansanidulumuuleuisuaguuimeiuisndanis
AU Imsﬁmmwﬂ%‘”&yﬁhaﬂﬂ?‘iLﬁ'wﬁaﬂ laun

1) fanuduriulunaindeuensngadu

2) AN NARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsummwamwmaaaﬂuaaﬂawusamimamamﬂuﬂsmmmﬂmaummﬂaqwusm

5) viotladudu q fuenimilonsmuauvesuisninnis wu mmmjamamwaaumﬂmﬁumﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmammsﬂ‘mmaaLLamsaaummuLLamsami
Ussifiuaniladefiisdesrdiannseldifieliaunsasibunsldnelunauasouly o sy
1l .

3. vauglavaznils vsEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
annsaldisuwsuedesiiolunsudmsaudesanineaasduls

4. Iuﬂmmﬂmwmﬂusmwu omnibus account inmumLuumsmmamawlmumﬂmauuauu
MIBLazSUTsRLTIENLSavLE (best effort) neldanunsaiuasdesialurne i
msfasanldiesedle )

1. U3EM9AN1591314 Swing Pricing ﬁmewmf"fulﬁluLwiaﬁuﬁwmﬁﬁmﬂ%m’%mﬁaﬁ

2. 1uﬂm1/miwammiwmsmﬂﬂj partial swing pricing fﬂvL‘Uumﬂfm,awwvawnmmamstmwammu
maamameﬁamwmaaawuawﬁmaaﬂaam ma‘un‘ugammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimLA Imsmmamazjamwmsaamammmﬂamu AWINAINYAAINIS
Fanugasu (subscription) mﬂuammiauLﬂaawmaawwﬁm (switch in) mmsmammimam
wiyamu (redemption) LLau‘wﬂmsmammiaULﬂaawmaawuaaﬂ (switch out)

it swanBentinmemunniilunsBaiuenianistmun

YOavIUANS

1. lunsdiinewuiinisutssdamingamu ‘uwmmmiﬁuazmuawﬁmwuwamamawmaaammmmm
miﬁumwmmwLLavmamauhLiaama g WLﬂEJ’J‘UENﬂUﬂ’WiI‘ULﬂi@QﬂJ’eJ Swing Pricing Tufuvhnstiu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifuase Imufivsendanisidiu
AUAIT szm]vUi‘UmeiuLﬂuamwmammvuiﬂuimﬂmi

3, UswmmmisuamaumnﬁmummazjawmaawmnﬁmuLﬂummﬂ smLsmmusamwmaawuimu
Fnsiifinsliiedesile swing pricing LLaumwmmi%maamwmsawumﬂmﬂﬂiﬂumi
fisanuazsesnduladewin q Mierdesiumsiiiedesile swing pricing lufwrhnsiu weiusom
ammimaamuammimLﬂaauLLﬂaamimLuumﬂm 9 w”memumsmamauhiﬂLmeﬂmam‘u
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgpwLsmﬂwwmaaqmmwmmamq

ﬂ’Ju‘U@ﬂ’J‘HVﬁﬂﬁuu‘lMﬂ%ﬂiﬂLiEJﬂLﬂUN‘uVL@LL?I““?'WEJﬂWi‘?JEJ‘WLJ’JEJ?M‘V]‘HVI“UW?“WJEJL‘ZMVILiEJﬂLﬂ‘UVLiJIﬂu‘L! 1]
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imumi%mswmaawu

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’N@’WLuuﬂﬁi”wﬂﬂﬂﬂﬂ‘mﬂi@ﬂm@ U N1T8NLENADY
oYY nmwmﬁum ﬂﬁﬂi“’ﬂ']ﬂi%ﬂi’e]ﬁﬂ@’e]uLL‘VI‘LJLL’d‘”Vﬁ@L‘WNLMN Lﬂumu mavasmﬂwaﬂmmw
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UW%ﬂﬂ’]iafmu LLa‘”‘Mi’OWLl’JEN’WVIJJ’EJ"IUW‘U’EJUWMUQ

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
fsaunaiunislvdenndesiunaulateni

19 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauuatema
fvun el U3vdmnisenatmuadieouludendninaslunisiirtesiofuanidlusnistestioves
nowulmenasmiienaiansandsuandeiiniuaiesieudmsnnuidssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLvINE $ANYDIANIUNTE] sma]uaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauA
UiTminnmsawu wasvidemhenuifisnaduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

wanNNLazauly

a v o a a [ a [ a I a
1. USEMInN1sagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMNBUTTE N8 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁN’]ﬁﬁH]EJG]’N“]VlLﬂEJ’J‘UEN Tawn
1
2

3

a

farudunlupanndornondnday

ANNARBIVDINANANSNEFUANAIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiy 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QLN
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunsfiansandulumuulauigiagiuimaiusendang
g szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw
Aetes Toud )

1) danusuriulunaindeviensndduy

2) ANINARDIVDINAANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁummwamwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiedadudu 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QLN

D

)
)
)
)
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ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
seuarSUeRIYianssovile (best effort) meldanumsaiuazdestlunnety
msfasanldiadesdie )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnn1senaftiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. UsEmdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdestunisliieiedio ADLs Tufuimst iusomiansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnstu meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiafiiu ADLs

threshold fiusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiiavusuiiuvioansnst ADLs fiduniiu smvﬂimw:ulumuamwmawsz )

Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI HIUNTRIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditvun Msussmealiiadesileduunuazuiofiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInN15aERaTan
aiunslvaenndesiunamulatenis

19D UALNULAY

newuUaenEunsaiseniuAsIsullsunsPeviemhesamuiasieuduyulunisdeunensnddu
Y94NBYU33L (Anti-Dilution Levies - ADLs) la (61dl)
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‘inammiawu LLavma‘mmmmwmmaaummm
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szezanfesdsdImtnaun1svIeAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMAANNS
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SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszenanfidesudeanmihneunisuiefumieamu (notice
period) 1¢1 (913)

mawummsammswauLaamquLmulmmﬂmaaawaumaqﬂawuﬂmamq
Iuﬂsmmawuﬂma‘mammsmaammawaaqumumsaquammsmmLaaaamwaaaqmmu ERH
miujaammamawuﬂmamﬂm Uswammssuawmsmﬂsumsaamamﬂanmumawuﬂmww
fviun el U3EMIANseeimuntieulwievdninaslunslfiatodiefiumnsdlunniedesdioves
ﬂmwuﬂmamaﬁmmmﬁ]‘wmimLUaauLLﬂawsaquLmJmﬁawammﬁmmLamamWﬂaaﬂmmu
AauNtaveIuTENTANITWAL mf\]‘wmsmﬂmmawammamnaJLamamwmaqmﬂmmmmawama
TiaenndoanunLmIng gauvesanIuNITal sm aamaiwaﬂmmwammm N.8.60. LazUsoaLIAY
USHNAANITAIU wazvombenuiifisiunadufivue

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
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S8 UALNULAY

vannaTnazidouly

1. USSMdan1s9zivun Gate period museaziBenisnsmuaiivsenianisimun waz/mie Wie
USEndnn1snesuiansaiuaunds

2. ‘LummwmwammsmmﬂLﬂau"lfuLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfanann
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Wigufiu mamwSwaauammmmmaaﬂawu flAvihiunsesnnndi Gate threshold fiusemannis
AU Imwuamsnasmwmaaawuamamamawu ANUIUIN mamms%awmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmammmia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmmuaisn1siudeAumiieasuniu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
mmumam%aﬂwm&JawuuavauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
smaawmaawumlﬂ ia:uﬂumaqswaﬂwm&JawuLLavaULﬂaauaaﬂiwmmmmu (pro-rata
basis) Inglifimssndduriou- Mawaqmaﬁwaﬂwmaawu

4. USENIANITENRANANTUININUA Redemption Gate L&y gate period Tuusiay ﬂ'ﬁ\?LLmﬂ@’Nﬂu‘lﬂ el
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Redemption Gate 9l3isn31 Redemption Gate Fushn uas gate period a¥ldunnninszduwALi
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumamLﬂaawmaamumuﬂm Redemption Gate 7iusgnald

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiasede i}

1. Redemption Gate fiuanansiuluusay Juvhnsfifinisidiasesded

2. U3Endnn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunsalonaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniadusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINATIZUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsuliudanneaeeasneyusuvzliaanndesiulsuiuns
lanouveInemusm

4) \ianslansuiinuni

5) 1Aanslaaauannin Redemption Gate firfvuali )

6) mietadudu 9 fusnmdlonsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivsEndanisdtuauans Tne
avﬂsuasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘lmqmi Wil Teandenisnsmwandulumuis

fusdndanisivun
2. USEInNT5U0aIuavanaeSugoAumhyamursaduldsumhuamuiunil Redemption Gate
- %
senely

3. U3Eninnsveanuaniiavasunuanuimadiiunisseninanisyi Redemption Gate léun

n1s5unidn Redemption Gate feusvarnaiirmun n1sliiasesieduuny Redemption Gate \Judu

(&d) s Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USEIANI1aRaNTaNNLEN

mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw

4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama q fiedesiunislfiaiesile Redemption Gate Ty

A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm

nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsivua Redemption

Gate o19Annsaisal ) )

- MNAANTAURUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim

- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO smmwﬂmawmaaqwuiummaaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Ua‘aum

nesuUaen sl

il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniuansonianenisviendu

amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie

‘Vi‘LJ’JEJGQWUW]ZJ%NQ’E]WU’JEJGQ%UI@LL%Qﬂ’J"IEJUi”ﬂ\‘]ﬂﬂb Y
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U'%ﬁwﬁmmsmamwﬁwﬁiﬁﬂﬁwmaaqnummiasmLﬁﬂﬁ’]ﬁwwﬁwmﬂamuzhuﬁmﬁalﬁmu
fAeNdaresuIenIanIs
‘UswamﬂwsGUamauawﬁnmumuammum’lumiawamammwmsawu VROLARMLIEAILAS
maaiuummumuasmwmvulﬂwmammulm Hiese3uNsTmUAINANLNSIBAUMLIBATY
(Redemption Gate) I@EJ?J‘LJEJEJﬂUﬂﬁBWU%‘U@QUSHVI%ﬂmi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂEN‘V]u‘Ua”IEJV]’]\‘Iﬁ’]SJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂ@LWGY]Uﬂ']‘i‘UWEJF’]UWU’JEIaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLaEmL‘W:uLmulmmﬂwuaaaw’mmaqﬂaqwuﬂmww
IUﬂim‘Vlﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@UiM’ﬁWJ’mLﬁﬁlﬂﬁﬂ']Wﬂa’e]\'isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inamm‘a‘uawaﬁmﬂmmawamaanmumawuﬂmww
Avun m‘u wammiawmmmqau"lmmawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘Vl‘Lan”IEJV]']\‘]TJ@JENE]'H]WR]’WQJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘]llLF’ﬁ@QN@U?W”]W]’J”I&ILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaEJW‘lJﬁ]‘UE]\‘l‘Uﬁ:WI‘i]G]ﬂ’]5LLa”’e]']‘i]‘W‘i]’ﬁmﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’mLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
Iwaamﬂaaammmmmm amaqamumim “'Uﬂﬁlu’e]EJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]u N.8.9. LagnIoaULIAl
inammiawu LLau‘VﬁE]‘Mu’JEJ\T”I‘IJVI@JE)”]U’H]@UH'MU@

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdevisAuniieasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegalitiu (Juiinig) : 1

3. Yo8ad : SCBSEMI(D)
= P o vy & Yo ' Py
- msawamsmv]uﬂlmawaul,ﬂugsun'ﬁzﬂ'fhlmﬂ
' o A a1 & a o A o . . e
Asssuisunisveaunlidulumudiunaniassezaiinmiua (liquidity fee) :

Na9U3U feeder fund waz fund of funds L@Jaﬂawuﬂmammmﬂm liquidity fee U3¥NIAN1T9E
w1 37/76
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frsaunaiunislvaenndesiunasulateni

19D UALNULAY

newulmeyaaisaSeniiuassaudounsneuilbidulumuiinauviessosnaiifmug
(liquidity fee) e (§dl)

Nawummmﬂﬂwﬁwa“LaEJﬂL‘W:uLmﬂ,@mﬂwmaamj’m%aﬂﬂawuﬂmEn/m
IUﬂimWﬂ@QWUﬂa’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLWQJW\NLQﬁ@QM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\isU'N@u ‘ma:u
miL‘UaBuLLﬂadﬂadmuanmﬂwu inwwmwawm‘smﬂmma\‘mamﬂﬂaﬂmm%ﬂawuﬂmww
A9UA VNU inwmmimﬁ]mwumﬂaulﬁumawaﬂLﬂm‘mumﬂmmawawLLmﬂmﬂUmﬂLﬂiama‘uaﬂ
ﬂEN'V]UUa"lﬁW]'Nﬁ'JiJﬂﬂE]'ﬁ]‘W‘ﬂ’ﬁmr]LUaEJULLU'ﬁﬂ‘WﬁaL‘WlIL(;‘lllLﬂi@QN@U'ﬁW’ﬁﬂT‘IQJLﬁﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummﬁ:}%%mﬂ15LLa”ma‘wmimﬂ%miamammimmLamamwmammmmmmiamama
Iwaamﬂaa&mmmmmm aﬂJ‘U@Qﬂﬂ’]Uﬂ'ﬁm GUQ?]u@EJﬂ']EJELGI‘WaﬂLﬂm%mﬁ’]UﬂQ’]u .9.9. LLa”maamm
U‘W‘Wﬁ]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVI@JE)WUW?]@UW]WUW

9 ' [Vt ay ° =] ] ¥ & Yt .
ﬂ'li'u5U¥aﬂ'“/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgAmY
ﬁw’i‘%ﬂﬁﬂ’a : Partial swing pricing

SUALLDUANULAY :

wdnnaeivaydoul .

1. swing factor findnnslunmsinsandulunanlenisuazuumsinuignianisimue lagiansan
Jadvsnegiitiondes ldun

1) fanuduriulunaInaeuenTngau

2) ANNARDIVDINAIANINIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) 3ot 9 maﬂmuamsmmmawswwms U mmmamwawsaummwuaaﬂumimm
oIy

ﬁzm‘uswammsawwmimﬂ%amaﬂsvmmmsm‘aimsuaLmasqmaﬂLLavmaammmLLa YOS
Jssdumnadeiiiodearniiansovildiiteliausasudunsidmelunaastouly o vz
i .

2. Msfinun Swing Thresholds Iﬁ%éjﬂﬂ’]ﬂumiﬂmmﬂL‘f]‘ulﬂGY]?,J‘IJIEJUWEJLL@%LLU’MNﬁU%ﬁ'ﬂ/ﬁfﬂﬂﬁ
i Taefiarsandadosnagfifeades laun

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANINIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) wiotladudu 9 maﬂmuamsmmmawswwms U mmmamwawsaummwuaaﬂumimm
oy

ﬁzm‘uswammsawwmimﬂ%amaﬂsvmmmsm‘aimsuaLmasqmaﬂLLavmaammmﬁmLLa YOS
Jssdumnadeiiiodearniiansovildiitelvaunsasidunsidmelunaastouly o vaueiy
‘;]

3. o0 vaurlavausnils vsEmdnns axldld Swing Pricing WiouAy Anti-dilution levies — ADL W#
anunsaldswiuedesdielunsudmsanudesanineaasduld

a. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmsumﬂwauuauu
MnELarSURsRUTIELSaYlE (best effort) meldanunsainardesnfnlusastu

nsRansaldiasedilo
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1. U3EM9AN1591914 Swing Pricing 1’7iLmﬂsmﬁuleﬂuLL@'aﬁ’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vL‘LJumss[ﬁjLawwauwmﬁﬁnasm&Jimwamaau
Guaa:uamezjasmwuwawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimaﬂu
AU (redemption) LLavmmauammiaUL‘Uaawmsawu@aﬂ (switch out)

it seanBentinemunniulunsaiuenianistmun

Uoanudnd

1. lunsdiinewuiinisuissdamieamu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawuwamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
ynsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewin g Miedesiumsiiieiesdle swing pricing lufurhnsiu weidusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
mslindeile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmsmwLsaﬂmulafl,muu lai
lpsunsdnassmiieayu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sundnneu
szpznafimmun msusenalfindesdioduunuuasvioiiiudy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunasulatenis

S19aDUALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éh&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuiatema
fvun el U3Evdmnisenatmuadiouludendninaslunisiiirtesiofuanidlusnistestioves
nowulmenesmiienaiasandsudandonfueiesioudmsnudssanmagosldm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] m%aamﬂwaﬂmmwammm n.8.9. LayyisoauAu
UiTinnmsamu wasvidemhesnudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isﬂaﬂﬂEI‘WH'JElaQ'I/].u‘VIﬁx‘VIE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarwIgamY

S19aZLDUALNULAY

wannNNLayauly

a v o a al <@ a [ a I a
1. USEMInN5agiansaSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA %ﬂﬁ]u@ﬂﬂWSIMHQiuLUBULLau'Vﬁ’eJ‘lJiuﬂ’]ﬂLLau‘VﬁE)LL‘L!’J‘I/]’NUQUWUEN&’IUN’IU
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMNBUTTE1NBY 1191 M3imua ADLs factor 9
ﬂ’mﬂmﬁﬂﬂﬂ‘wLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘U%]EJWN“]VlLﬂEJ’J‘ZJEN Town
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ausfurnulunandeueniwday

NNAFDIVDINANANTNEAUANAIRINA1IZUNR

NNARDIVBINBIVUTINRAUNG
%aﬂszLuumam‘wﬂaawaqﬂawusam%maamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawmm:u
Saladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumiaﬂm
nosu
mu’%wammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂ,mﬁuaLm%ﬂmaaLLavmaammﬁmLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumsldmelunauasdouls o vty
1l .

2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwﬂmvmmmﬂ%wLﬂwuaaﬂuamvmaamaﬂawu Tnefinnsaniladesinend
Aeates Toud )

1) danururiulunaindeviensndauy

2) ANNARDIVDINANANTNIFUANAIIINNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂsvmumamwmawmﬂawumm%maamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawmsa:u

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumiaﬂm
nNoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂ,mﬁuaLm%ﬂmaaLLavmaammﬁmLLavmami
Jsmdunntafefifedearniianunsarldielranmsosuiumsldmelunauasdouls o sty
1l . :

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

a. Iuﬂimmﬂuiwmﬁusmwu omnibus account inavmLuumimmauawlmiumﬂmauuauu
MseuarSUeRIYN AN sovile (best effort) meldanumsaiuazdestlunnsty
msfnsanliiadesile )

1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamawu mewammwaauawﬁmﬁmmaqﬂawu $AAun3n ADLs
threshold fiusemannsivun Imawamsnasm&mmaawuawﬁmmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiwamu (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJui‘LJmmﬁwUiwmmmimmm

3. USgmdannsimua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavauL‘Uaaum mﬂm’mammsmsmwu'gaawuuavauL‘Uaauaaﬂ

2) mamms%wmaawuuavauL‘Uaaum uaEJmmammsmaﬂwmaaﬂmuavauLﬂasuaaﬂ
Feusenaanisenafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂ‘UVLWO”u’]ﬂa‘UL‘U’mENVI‘u asmhnmumﬂmmmuaﬁ

¥
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailedl

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizesnaulasowing q fAdesiunisliieieio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM Lildfunsdpassmieamu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsmmm mamaﬂwmaamuuavauLUaawmﬂawuaaﬂ LW‘ENEJQIG]&QWLJ\‘MM‘U ,AIE‘)(I)_/S76
vyl
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threshold fiuS¥wrvualy mzu5%'%1%’%'«3“@mwaamuﬁw%ﬁ%vmqimﬁmuﬂé’mwmiﬁsnLﬁ‘u ADLs i
LL@ﬂmaﬂuim LLavmaamuawﬁmvmamﬁumwmmﬂumsmﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiievusuiiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuamﬁamﬁi
Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm
VI OHIUNTRIBUTIUTENSansirue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa WU A1TNLENABY
srpznadidviun Msussmaliiadesileduunuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. wagnsoaunANUSEIANITamu wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnIANITaERATN
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim sma]‘vaEmw’[,mmaﬂmmsmwmumm N.8.9. LaTUIDEUIAY
UTENIANNTAMU wasnsontheeuiitsunduinug

- Mt vuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szezafdedsdrminnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiendla

S19a2LDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LaTUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUAMTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaAmndAugriveenomuT
Tngusendansazldinaunitsvieumideasmuliiv : 7 Juwinis

Tunnsaulaan : 30 Tu
ni41/76
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SUALLDUANULAY :

waninauiiuazieuly

1. U3Smdan1saginnun Gate period museazidunisnisAuaiivienianisimun uag/mie e
USEmdnn1snesuiansaiuaunls

2. I‘uﬂimwmwmmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsalfinan?
Redemptlon Gate aﬂmawwmumms%mdw amm‘wuamam%amwm&Jaﬂmawﬁmmﬂawu
Weuiu uammwaauammwmmamawu flawiiunientnndi Gate threshold fiuseninns
AU Imsm:uam%amwmaawuammmﬂaq‘mu ATUINAN uammwwmaamu (subscription)
Un uammia‘uLﬂaawmaamum (switch in) ¥n@aeyaAINSUIBAULIBaYU (redemption) kag
wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammmvwmiz:mn'mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadeniu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdnmsazthluvisensluiuing
wmaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmmiwaﬂwmsawu

4. U3Endnnisenaiiansaniinua Redemption Gate Uaw gate period Tuustazadaunnsnatils us
Redemption Gate axlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmdheamu al 'aummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isgnaly

6. inammiavmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Aesanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu
msveuasSuR oAU TIEssevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfinsanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUszUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fianudurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsuliudanneaeeneyusuvzliaanndesiulsuiuns
lanouvenemusm

4) \Annslanauliaung

5) Aanslaaauanndn Redemption Gate fifwuals )

6) mietadudu 9 fuonmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mﬂﬁ‘uaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng
a%wasﬂmmmw Redemption Gate ﬁuummvﬁlu‘lmqmi Wil Teamdenisnsmwandulumis

fusdndanisivun
2. USEIANI5U0aINavanaeSudoAumhyamursaduldsuniuauiunil Redemption Gate
- %
Mseneld

3. U3Eninnsveanuaniiavasunuanuuimadniiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun nsliia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm UIENIANIT19RNTNBNLEN
mmmaﬂwmaawwwmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4. I‘Hﬂim‘lﬂﬂGQWUNﬂWSLLU\‘l“UNWM‘U’JEJaﬂ‘VI‘Ll UIENIANITY am’ma‘mﬁmvu’mamaﬁuammaaww f,]‘l]}iiﬁj 76
i
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Mlﬁ’f}umiﬁmimLLaw'%aﬁm%u’Laﬁmmq q fiedeaiunisldiadesiie Redemption Gate Tutui

N5

5. MsveAumheamu Luaﬂawuumimﬁum Redemption Gate Lﬂuawﬂumumammmmﬂm

mﬁ]Lﬂmmmmam‘mm8aawuammm ﬁmwﬂmqummmmaaaa”luﬂawummmammmaamummm

nNoIWU mwﬂmmmuuuawummaamﬂanmmaﬂuaaﬂmmEJ

6. miamﬂaawm&Jamumﬂﬂawumumﬂﬂmﬂ@wuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisl ) )

- MNAANTARRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw

A9 UTBINDIWUYAIENI mwﬂmaawmsJaawuiumamammiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauaﬂmsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwmaawummﬂaqumﬂm mam’«mmaaulﬂﬁmauammqL’Jm

IPO smmwﬂmawmaawui:ummiaawﬂuﬂawuﬁmw’mlm
1unsmmﬂmwsmmmﬁmmﬂmmﬂmama LﬂuawuiumummmﬂmmﬂmmmmavL‘Uasmmn

nesuUaemsld

il IuﬂimwlummiaauLUasJuLmﬂawuﬂmsmﬂlm Uitmdansveaniudnsenianiensvieundu

awumnmamivﬂﬂmaamm&Jamu‘lmamﬂauLsuwmjﬁmmi visooonduialanseudeineierie

‘mnsmmumwmawmammﬂmmemﬂivmﬂ%

‘Uswa]mmwamauawﬂmawmaaawummmsmLaﬂmmmaﬂwmammmwmaalmmu

AaglaveIuTEINdnnIg

‘Uswa]mﬂwiGUamauawﬁﬂmumuammum’lumﬁawamamsmwu'wawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvul"ﬂwmammulm ilps0suNsivuAIAUAIVIB AU AL

(Redemption Gate) Immua&mumaﬂwuwawiwmmi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL

ﬂawuﬂmwmmmmmwumamammeumimaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummmﬂﬂwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmww
Iuﬂimmawuﬂmwwmmnﬂawuﬂawaamemmmaqmm‘wwmmLamamwrﬂaawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI memm‘i‘uawmsmﬂmmawamaanmumawuﬂmww
Avun m‘u Uiﬁ%ﬁ]ﬂﬂ”ﬁ@’]fﬂﬂ’]ﬁu@]Lﬂ@uvL‘UMSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂ‘iﬁNﬂawLLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂ@ﬂVlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]ii.u’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(ﬂllLF’T‘]@QN@U?W”]W]’J”I&ILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
maawu%awwmmﬂ15LLa‘"ma‘wmimﬂﬂjmiamammimmLamamwmaammmmmmimuama
Maamﬂammmmmmm amaaamumim “'UQ?]U’E]EJﬂ”IEJIGMﬁﬂLﬂQJ“MV]ﬁ’]UﬂQ’]u N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘VﬁE]‘Mu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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4. ¥aga : SCBSEMI(P)
= o o v ¥ @  vu R
- invesilan1sivualvigamudugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnaniinivua (liquidity fee) :

NaNUIMU feeder fund wae fund of funds Wienawuuatenedinisly liquidity fee USEMTaNITaL
f1saunaiunislvaenndesiunaulateni

19D UALNULALN

nowulmeymaausadeniiuassadounsneuitlbidulumuhinauviessosnaiifmun
(liquidity fee) e (§dl)

Nawummsaﬂﬂmswa“LaEJﬂL‘W@JLmﬂmmﬂmuaaa“nmumaﬂﬂawuﬂmamq
TummmawuﬂmEJ‘vm:umSL‘UaEJ‘LJLL‘anaamemumsamammsmmLamam‘wmawwmu a0l
mSL‘UaEJuLLUa\maqumwnﬂm UitmiamsveRinsunliiedestiedinannuiineaulatemna
fvun el U3EMInnseneimuntieulwievdninasllunslfiatoiefiumnsdlunnetesioves
nowulmensmiienaiasanUdsuandoiiniueiasieudmnudssanmadosldnu
ﬂaawu%awwmmmsLLa”mﬁlwmimﬂ%LﬂiawammimmLamamWﬂaaamﬂmmmmiamama
Tianndownunumsne gauvesanIuNITal SzIdﬁ]uaEJmeﬂwaﬂmiu%wammm N.8.6. LAZUOEUIAY
UITinnsaswu wasvidemhesnuiisnnaduimun

nsUuneRmindauguiflegasnsduaniiasioudurulunmstauienindauvasnamusau (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A83BUHUR : Partial swing pricing

UALLDUANULAY :

wannasLaziiouly

1. swing factor fndnnistunisiansandulumuuleviauazuumaiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) danusuniulunaindeviensndauy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) vﬁaﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawuim

5) videtladudu q Muonimilonsmunuvesuisninnis wu mmmjamsmwsawmmmmﬂumimm
nNoIWU

mmwammimfﬂwaWimﬂmauaﬂimmmsmaimsuaLwﬁmqmaEJLLavmaammmuLLa YYSONNT

US”LNU%Wﬂﬂ‘WH‘WLﬂEJ’NJ@\‘IL‘1/|’]‘1/|?1’13J’15ﬂ‘1/1’119’lLW@SLVI?{’WN@W]LU‘Uﬂ’ﬁlﬂﬂ’]EﬂUL’Ja’WLLa N’ETLJI?J 8 SUZU‘“‘LJ‘LJ
win44/176
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i
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis

AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuiEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifdearniianansarldielramsosuiumsldmelunauasdouls o vty
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunselsaniuadasiielumsuimseruidesanmadesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUoRYINTiaNas0vle (best effort) neldanunsaiuaztosaialunai
msfasanliiadesile )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivgemannsivun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it eeBeenEnssunniulumLARUSSnIamstvun

JoaIudns

1. lunsdiineswuiinisudsdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tufuriinsi
2. Ustndnnisveanudvdfivzusufiuvioansnsn swing factor Miuase Mdmufivsendanisiiu
AUADS szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfianisldiaiosdle swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewi q Miedesiumsiiieiesde swing pricing lufurhnsiu veiusom
ammwamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msliiasesile swing pricing Tufurhnsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassmiieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU Nsenlannau
spznadidvun Msussmaliiadesiledunnuuaziofiuiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu Wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuuatema
fvun el U3ndmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistosiioves
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ﬂ’ENVl‘LJUa"IEJVlNi’JNﬂﬂ’e)W‘\JW%’ﬁm’WLUaHuLLUaﬂ‘Wﬁ@LWMLmNLﬂiaﬂN@UiViﬁﬂ’J'mLﬂﬂﬂﬁﬂ?‘v\lﬂaBﬂiﬂm’m
ﬂaEJW‘lJWUENUi‘HVIQﬂﬂﬁLLa”’E)’]‘W\lf\]Wimﬂ?ﬂﬂi@\‘lm@‘l,liﬂmiﬂ’lmLﬁEJ\‘iﬁﬂW‘WﬂaENNWﬂﬂ’J’WM‘lJ\‘]Lﬂi@\ﬁJ’EJLW@
’Lmamammmmmmmvamaaamumim m’«avaamﬂwaﬂLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘Ui‘lﬂ‘ﬂ%ﬂﬂﬁﬁﬁ‘ﬂ‘u LLavmwmmmmmmaaummm

' a X ' a o o & o da . e . .
ﬂ'\ﬁiiilLu&lllﬂ'ﬁ‘lﬁ]‘mEJ‘W'U'JSJa\i‘l/!u‘]/lﬁga’vlau@lunudlun']56U§]°U']EJV|5WfJﬁusll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausUI
ansngegalitiudesas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly
1. U?ﬁ%%’@ﬂﬂi%“ﬂmsmwﬁaﬂﬁu ADLs Tngfindnnistumsiionsandulunmuulounsuazuuimed
USEMAn1stvun Seaz aamEﬂmﬂgi“L‘UEJULLavma‘inmﬂLLawmaLmeaUgumaamumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUIBUNLS1119DU M9l Msivum ADLs factor 9v
mﬁamﬂﬁmwLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun

1) Sauifurulunaadeuendnday

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

i ma*disLuumamwﬂaawaaﬂaamuiamulmaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mui'm

5) wietladedu 9 ‘wuaﬂmuaﬂ’ﬁmmmawswwms U mmmamwawgaumLﬂmﬁuaaﬂumsawu
neswu

ﬁmmwwmiawwmﬁmﬂﬂumamaﬂiummmsm&mmamﬁ]ﬁ]swua&JLLa SV OANNAFIULALUIONT
Jsmdiuniafefifedearniiaansarldielramsosuiumslanelunauasdouls o vty
7

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuuwmsivssndanis
fmun mmwwmiavmmmﬁ%wLﬂmﬁuamuamwmawaﬂﬂawu Tnefnsantladesend
Aetes leun )

1) fanuduriulunanndeuensngdu

2) AN NAGBIVRINAIANSNIFUANAIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

a) ma*diwLuumam‘wﬂaawaaﬂaamuiamulmaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mui'm

5) wietladedu 9 ‘muaﬂmuaﬂ’ﬁmmmawswwms U mmmamwawgaumLﬂmﬁuaaﬂumsawu
oy

mmwwmiawwmﬁmﬂﬂumamaﬂiummmsm&mmamﬁ]ﬁ]swua&JLLa VS OANNAFIULALUITONTT
Jssmduniafefifedearniianansarldielramsoduiumslanelunauastiouls o vty
7 , .

3. o vnuglawauznils USEMdanns avlalld ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMSUSMSANUELNEN NAGR DUl

a. Gluﬂimmﬂuswmﬂmmmu omnibus account USEVIaY mLuumimmauawiﬂiumﬂmauuauu
MseLarSUTeRYIN AN sovile (best effort) meldanumsniuazdestluanety
msfasanldindesdle }

1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2 USEMInnsonafiansanisuniu ADLs Imaf\]‘vLﬂuﬂﬁﬂﬁ&awwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂﬁwﬁuamam
ﬁziamwmaawuawﬁmaaﬂawu mauﬂumammwaauawﬁmmmaaﬂawu dAnAunI1 ADLs ;
threshold wuswwmsmmm ImEJ‘mJamenasmwmaaawuawamamawu mmmﬁ)’muammi%a
MdI8aW (subscription) mﬂmammiamﬂaawmaawum (switch in) inAeyaAIN1TUEAY
wiheamu (redemption) LLauMﬂmamammiauLUaawmﬂawuaaﬂ (switch out)
Wil sneay LaamﬁmimmmLﬂul‘ummﬁmmwaﬂmﬁmmm

3. UFndanafvun ADLs Threshold Tnglidagadaraluil

3

)
)
)
)
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(1) :uammwwmaawuuavauLﬂaaum ll’mﬂ’J’]@JﬁﬂWﬂWi‘U’WEJﬂ‘Ll‘WU’JEJaﬂVl‘uLLa“ﬂ‘UL‘UaEJ‘LJEJ’e]ﬂ

E)

2) mﬂammwwmﬂawuuavauL‘Uaaum ‘L!’e)EJﬂ’J’]ﬁJaﬂWﬂWi‘UWEJﬂUVi‘lJ’JEJ’dQWlJLLa”ﬁUL‘UaEJ‘Ll’e]EJﬂ
%ﬂ‘u%mmﬂ’ﬁawwmimmmm (1) way (2) Iuiumwmmu
4. Iuﬂimwumﬂmmaﬂua ADLs & ADLs ‘V]LiEJﬂLﬂUlWD“’N’]ﬂ’dUL‘UWﬂENWU ’e]‘EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJaﬁ

¥
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

—~

@

imimmmﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsfidinisiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAedesiunisliieiedio ADLs Tufuimst iusomdnnmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufuvhnstu meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiefliiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i
uansnaiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveaniudvsiiavusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuam’mmﬁi
Wlulasanns ImmwammmvL‘UmstnmaLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
spznaditvun Msussmaliiadesileduunuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunislvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimawwawaammmmmamammsmmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fvun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mavaamﬂwaﬂmmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasvsontheeuiitsunaduinug

- M3t vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaidedsdlminnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wisnawuuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiendla

S92z DUALNULAY
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nowuUaeynaansaimuateulvszernarfifesudiaisinounsefumeamu (notice
period) 1¢1 (813)

HasvuanunsodnueazBeaifiuduldonmiiidetvuvesnomulaens
IuﬂsmwamuﬂmammmiLﬂaauufdaamamemmﬂiawammsmmLamamwaaawnmu ERH
msL‘Uasmuﬂamamuﬂmamﬂm UitniamsveRinsanlfiedesiiedsnanmuiineauuatema
fmun il U3tdanseaimuaderlwievdninamlunsiietesdefiusnsilunnniesdioves
newuUaesTINiieainnsanasuuanaiuiuesodiousmsanudssanimadesidny
maﬂwu%awiwammmwmaawmim‘[mLﬂiamammimmLamamwmmmﬂmmmmemama
Iwaamﬂammmmmmmvamaaamumim uazagneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisuneduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
wamunsveAuitgamulidindi¥esas : 5.00 vesaAmIndAugvsvoenomuT
Tnsusendanisazldmanunisuiefumissasmulaiiu : 7 winis
lunnsaurian : 30 Tu

SUALLDUALNULAY :

wdninasiLazeuly .
1. U3smdan1saginvun Gate period musgazidunisnisAuaiivienianisimun uag/mie e
USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwmmimmﬂLaauvl:uLwauwamummﬂuﬂﬂmms Gate threshold Tunsaifinan?
Redemptlon Gate RJ“’I%LQWW“”JUV]’]W]?‘ZIEJ‘ZJ’WEJI@M aﬂmumaauam%mwmanuammaaﬂawu
Wiguiu uammwyauammmmﬁuaﬂﬂawu flAwifunSennnndi Gate threshold fiuseninns
MU Imamam%mwmaawuamamaﬂﬂawu AN uammi%mwawu (subscription)
el uammaawLﬂaawmaawum (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) kag
wﬂmsuammiawLﬂaﬂwmsawuaaﬂ (switch out)

3, inamﬂ1iﬁ]vwmizmm‘wumﬁmiiwaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfu Redemption Gate
mmumaaiwaﬂwmsawuuazauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuing
imaﬂwmaaamumw ia:uﬂ‘umaﬂiwaﬂwmaawuLLa”aULﬂaauaaﬂiwumuammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. Ustninnnsenafiansaiue Redemption Gate waz gate period Tuustazadunnsnaiils us .
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNNINTEAUNAIUN
seylilulasanis

5. inammiﬁ]vmmsimaﬂwmsawuuavamﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumgamu aummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame Uitmians
maamuammvswaﬂwmmawwiamLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammiﬁ]vLLﬁ]ﬂWﬂ@Wﬁaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmsliiedosdo Redemption Gate 1§ Ustninnisenaldsuiuindosiiolunisusmsany
Aesanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlﬂiumﬂwauuauu
msweuasFuR oAU TIEssavlE (best effort) neldantumsaiuasdesitaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fuanansiuluuday Jurhnisfifinnsidiasesded

2. UTndan1se1afiansanly Redemption Gate Lawwzﬂsm‘wmmamumiaﬁmﬂﬂm roUszidumn
anunisalonaazliung ImamwammimammmanuisuLwauwamummﬂwﬂmmﬂ Gate
threshold 161 Ingfiansaniadusiis 4 Farelui

1) fanuduaulusandeuensngay
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2) ANMAFBIYRINAIANITNEFUaNaIIINAITUNA

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTliuanneaeaneyusuvzliaanndesiuluuns
lenouvenemusm

4) \innslaneuiaung

5) Aanslaaauanndn Redemption Gate fifwuali i}

6) mietaddu 1 fusnmdionsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
QREVAY

UoasIudns

1. U'%ﬁm%”mmwaamu?m%ﬁ%%%’uLﬁw%aamé’mﬂ Gate threshold muiviEnianisifivaunas Ty
a%wasﬂmmmw Redemption Gate dusinfiszylulassns il MwasBeeisnsdunnulunnmis

fusdndanisivun
2. USEIANT5U0aINavanesudoAumhuamursaduldsuniiuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esieduuny Redemption Gate \Judu
(&d) sai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANITe1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirfeyavemheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunisldiniesile Redemption Gate Ty
A3t
5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuUaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaenm sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianensvieindu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduiadaaseudeineierie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaaveIuUTEINdanIg
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsivuAIAUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummamwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmﬂmq
IUﬂim‘V]ﬂ@\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘NLL‘IJ@\TMiE)LW&JLG\NLﬂiBQM@UiM’ﬁﬂ’NNLﬁENﬁﬂ']Wﬂa@\‘isﬂ’Nﬁ]u 30l
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVIUUa’]EWI'NIMlI ‘UTEWH]G]ﬂ’]i‘U@Wﬁ]’]'SEU”II‘ULF’ﬁE]\‘11]8ﬂﬂﬂa’]’JWﬂJVlﬂE]\W]UﬂG’]EW]'N
Avun m‘u UiEVIﬁ]ﬂﬂ”ﬁa’]fﬂﬂ’]MUG]LQE]uvL“UWSE]MaﬂLﬂm‘VﬂUﬂ'ﬁfLdeﬂ‘iENlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂi@\‘iZJE]‘UEN
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ﬂ’EN‘VI‘LJ‘U&"IEJVI']\??’J%JQQ@’]‘\JW%'HQMLUaEJuLL‘UaQ‘Iﬁi’e]LWZJLGmLﬂi’eNiJ’e]‘Ui%ﬁﬂ’J']@JLﬂﬂﬂﬂﬂ?‘v\lﬂaBﬂiﬂm’m
ﬂaEJW‘lJQ“U’ENUi‘HVIQﬂﬂ'ﬁLLa“"e)’]‘G‘Wf\]Wimﬂ‘ULﬂiax‘m@Uiﬁﬂiﬂ’NNLﬁEJ\‘iﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
Imaamﬂammmmmmmvamaﬂamumm szmavaamaiwanmmmwmumm N.8.6. La¥yIDaUIAL
‘inwmiawu LLavmwmmmwmmfﬂaummm

- M3skivenialisudafunitgamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusing) : 1

5. ¥agia : SCBSEMI(E)
] o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdadng
ArsssulisunisvreAuildduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMIaNITaL
frsunaiunislvaenndesiunasulatenis

19D UALNULAY

nowulmeyaaisafeniiuassaudounsneuitlbidulumuhinuviessosnaiifmu
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EJVI'NNﬂ’]ﬁL‘UaEJ‘ULLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']‘Wﬂaa\TsUWQ@u ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlum{[ﬂjm‘iawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm %Q?]u@ﬂﬂ']ﬁﬂ@lﬁaﬂLﬂmsﬂwa’]UﬂQ’]u .8.9. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVIQJE)'TU'H]@UW]WUW

n'mJ%’Ugaﬂ"m%’wéﬁqu%é’qﬂgmmsﬁwmmwa~mauﬁuﬁnu’[,umsmamamwaawaanawuﬂu (swing
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pricing) :
nesusIITIY
ansngegalitiudesas : 2.00 veayaAmEAY
A835URHUR : Partial swing pricing

S19aLDUALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesinanfiiedes laun

1) danununiulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINHAUNG

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘muﬂu

5) wiotladedu 9 ‘vmaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
“ZN‘UTL?WH]@ﬂ’liE]’]ﬁ]‘lNﬁ]’]iiu’ll“ﬁ‘UEllla‘lJiuﬁﬂiL!ﬂ’]iﬂ’lEﬂWUEJL‘Vlﬁ]ﬁ]‘i\’i‘vmaEJLLauMSE]ﬁJJJJWﬁULLauWﬁE)ﬂ’Ii
Jsmdunniladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vty
i .

2. NM5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwﬂﬁﬁ&nﬁﬁaa Taun

1) danununiulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINHAUNG

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘muﬂu

5) wietladedu 9 ‘vmaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
“ZN‘UTL?WH]@ﬂ’liE]’]ﬁ]‘lNﬁ]’]iiu’ll“ﬁ‘UEllla‘lJiuﬁﬂiL!ﬂ’]iﬂ’lEﬂWUEJL‘Vlﬁ]ﬁ]‘i\’i‘vmaEJLLauMSE]ﬁJJJJWﬁULLauWﬁE)ﬂ’Ii
Jsmduanntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vty
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunselsaniuaissiielumsuinseruidesanmadeduls

a. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmmLuumimmauawlmumﬂwauuauu
mMseuar USRI s0vle (best effort) neldanumsciuaztosaialuraey
msRarsanliiadesde i}

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmsmﬂ°u partial swing pricing ﬁ]uLUuﬂﬁiﬁszawwuaumﬂﬁ%amstmwammu
ﬁuaauam%m&mmaawuawsmaaﬂamu m&mnugammwaauawamwmﬁumﬂmwu ganAuni
swing threshold fiusEmannisivun Imamuamsnamawuwawuamﬁmmﬂamu AUIAINYAAINTT
Havhwaamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAyaAINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out)

il eeBeenEnssunniulumMIARUSSnIams e

YoRIUAND

1. Iuﬂimwﬂawummnwwuwmaawu inwmiﬁuaamuawsmuuwauaﬁuawmaamumﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLﬁaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufuvimsi
2. Ustmdnnsveanudvdfiisusuiiuvioansnsn swing factor Tiuase Imufivsendanisidiu
AUAIT mmUiULwaﬂuLﬂuamwaﬂaﬂmuuiﬁuimam'ﬁ

3. inwmiﬁuaaqauammummﬁnawmaanmumﬁvLqumalﬂm 'mJLml,ﬂuaamaumaawuimu
Fmsfiansldiaiossie swing pricing LLaumwwmmumaamammaawumﬂmﬂﬂiﬁ’ﬂumi
fisanuaziesnauladewing q Mierdesiumsiiedesile swing pricing lufwihnsiu Waiusom
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ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassmiieasyu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU NISENENNDY
svpzanditnun msUszndliiaiosdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.e. LagnsoaunALUSEIANITamu wazvdevthenuiifisiuaduimun

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsanaiunisliaenndesiunasulateni

S19aDUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂum'u?%yasmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiefsnanauiinesmulatema
v ol U3Evdmnisenatmuadiouluvdendninaslunisiirtesiofuanidlusniatosiioves
nowulmensmiienaiansandsuandoiiniueiesioudmsnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTmdnnmsamu wasvidemhesnudfisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

ManNUNLaYauly

a v o a al I3 a [ a < a
1. USEMInN1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMINBUTTE1UNBY 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁN’]ﬁﬁH]EJG]’N“]VlLﬂEJ’J‘UEN Tawn
1
2

3

a

farudunlupanndorondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
nau
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENmemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendang
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmimﬁ%ammw
Aertes Toua )

1) danununiulunaindeviensndduy

2) ANINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ANNARDIVDINBINUTINEAUNG

D

)
)
)
)

(O~
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4) viseuszilluhanmedesvesnesusas lisenadesiuuiinunisldoouveanaswus

5) wiotladdu 9 maﬂmuamimmmawswwms U mmmamsmwsawmm%aﬂumimm
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunnilafefifdearniianunsarldielramsosuiumsldmelunauasdouls o vty
i . :
3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsimiuiaiasiiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanldiadesdile )
1. US¥nimnisenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenafniansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsiivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm
3. USEmdann3iua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieieiio ADLs Tufuimst iusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiiavusuiiuvioansnsn ADLs fiduniiu smvﬂimw:ulumuamwmamﬁsz

Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI HIUNTeIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznaditvun Msussmealiiadesiledunnuuazviofiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInnN1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAL
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nesyuUmeyansndeniivassaieunstensnheanuiieeusuyulunistoreningau
Y9N8 (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimﬂmswavLasmL‘wmLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂmsmw:umiLﬂaauufdaamamemmmawammimmLamamwaaawwmu w3edl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanlfiniesiofinannuiinesulaenis
fun el U3tndnnsenaimusieulivievdninasilunsiintediofunnssluanisdesiioves
newuUaeneTitenafinsaasunaneiiudueiesdouimsanuidssanmagedldmu
maﬂwu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim Fuazagnneldvdninasiidninnu na.a. uazvsedunay
Uigndnnisamu uagvidevihenuiisunaduimun

- MsmruaReulnsadadninlunssumduigAunlieau
g P Y = ' . .
szezanfesdsdImtnaun1svIeAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuuaienelinisly notice period UTEMIANNS
annsnaginsanafiunsiaenadesiunsauiatenidla

S19aDUALNULAL

nowulmeyaausaimuadeulvszeynaiifesudidsminnounsuefumieamu (notice
period) 1¢ (913)

HasuannsafnunasazBeafisildnmiidelvuveanasyulaems
iummvmawuﬂma‘mmmsmaauu:ﬂaqmaqumumsaquammimmLaaaamwmaqmmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedestiefinannuiinesmulatema
fun el U3tdnnsenaimusieulivierdninaiilunsiirtediofunnssluanissesiioves
ﬂmwuﬂmamaﬁmmmﬁ]‘wmimLUaauLLﬂawsaquLmJmﬁawammﬁmmLamamWﬂaaﬂmmu
AauNaveIuTENTANITWAL mf\]‘wmmﬂmmawammimmLamamwmaqu’mmmummaq:uama
aonpdowmnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu n.a.n. uazvieauey
UITminnmsasmu wasvidemhesnuifsnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaAmindAugvsvoenomuT
Tngusendanisazldimanunisuieunilsasmuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAY

wannaTnazidouly

1. USeMdan1sezinvun Gate period musgaziBenisnsmuaiivsendanisimun waz/mie Wi
USEMdnn1sne Ui s iuaunls

2. GLUﬂimV]UﬁMVH]ﬂﬂ”ﬁMMUGlLﬂauvL‘ULW@U\‘isliﬁmuﬂﬁmVleiJUﬂm@’JﬁJ Gate threshold Tunselanann
Redemptlon Gate ﬁ]JLsnLawuaumﬂﬁéaaﬁuw‘lw awmwmuam%mwmaawuamamaaﬂawu
Wigufiu mamw3waaua‘1/|ﬁ‘vwmsuaaﬂawu flAvihiunsesnnndi Gate threshold fiusemdnnis
AU Imwuamsnasmwmaaawuamamamawu ANUIUIN mamms%awmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmunisn1ssudeAumiieasuniu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJ‘uaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mmummiwaﬂwm&Jawuu,a‘vauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig

W%ﬂumwmmumw i’mﬂUﬂ’WﬁQiU‘U@ﬂuMu’JEJa\WI‘L!LLa“’ﬁULUaﬂuaaﬂIﬁMﬁﬂNﬁﬁﬂ')u (pro rata
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basis) lnglifin1sdnanuneu- Mawmmmiwaﬂwmsawu

4. U3Endnnsenaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us

Redemption Gate arlalsng Redemption Gate ‘U‘um ey gate period arldinnninsedumaud

seylilulasans

5. inammi'«avmmssmjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe

Aunmheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians

mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7isgnAly

6. Uswammi'«avLmﬂmawmaawumwLmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustninnisenaldsufuiosiolunisusmsany

esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account UswavmLuumsmmamwlmiumﬂmauuauu

msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy

msfiasanldiaiede .

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn1981aRasadly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate

threshold 16 Ingfiansaniadusin o deeluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliudanneaeeanayusuvzliaenndesiuluiuns

lenouvenemusm

4) Annslanauliaung

5) 1Aansldaauanndn Redemption Gate fifwual )

6) mietadudu 9 fuonmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu

nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng

fﬂvmuasﬂ,mmmw Redemption Gate ﬂuummvuiuimqmi Wil TeandenisnsAwandulumuis

fustmdanistiviun )

2. Uitniansveanudvisias fudeAuniyamunieduiasunmiisanuiiunit Redemption Gate

szl

3. U3Eninnsveanudniiavasuuuanuimadiiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1siiasesiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmiasmvmmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN

mmmEJﬂwmsaﬂmmmmwmaasﬂuswmi LLavummawmaawumﬂamaﬂmaﬂmsﬂmmﬂ

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate TS

A5t

5. MsveAunheamu Luaﬂawuumimmm Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmammmaawuammm ﬁmwﬂmummmmaaaa”luﬂmmmmmammmaasuumﬂuaﬂ

NoIWU mwﬂmmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawm&Jamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawummﬂmmUmamq mam’«mmaaulﬂﬁmauammqL’Jm

IPO szNmwﬂ‘wmawmaawuimﬁmiammsluﬂamuﬂmsn/mlm
1unsmmﬂmwammmwamawuﬂmama LqummiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

&

MUY IuﬂimwlummiaauLﬂaaumﬂawuﬂmsmﬂlm Uiiﬂ%%ﬂﬂ"li%@ﬁ\‘i’luﬁ%ﬁﬂﬂLaﬂiﬂﬂﬂﬁﬁi@qu‘;ﬁ}l 16
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v A

amuinandszauligiombeamulaonisleudiydsuians ‘maaaﬂLﬂumﬂﬁummammmwama
Mmsawumwmwmaaﬂmlmmemﬂivmﬂ%
‘UswammsmaamuawﬂwawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu
AAENTAVRIUTENINNT

‘UswamﬂwsGUamauawﬁnmumuammum’lumiawamammwmsawu WIYAAMIEAIMUA
maaiuummumuasmwmvulﬂwmammulm L‘wasaﬂsumsm‘mummeumimmwmaawu
(Redemption Gate) Immmaaﬂumaawuwawiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂEN‘V]u‘Ua”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂG]LWGY]Uﬂ’]‘i‘U’]EJF’]UWU’JEIﬁQVm (redemptlon gate) 1o (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]i'}ﬂauLE]EJG]L‘WllL@Ml@ﬁ]’]ﬂ‘ﬁu@ﬁa“ﬁsﬁf}‘wﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LuﬂimmawuﬂmwwmmimawwawaammmumiaqmmmimmLamamwmawwm W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘UUa’]EWINIMlI inamm'ﬁ‘uawm‘imﬂ%Lmaamamam’mmmawuﬂmww
Avun m‘u wammiawmmmqau"lmmawaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmmﬂiaquamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iQJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@U?W”]?F‘]’J”IZLILﬁEJQﬂﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm’]ﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaammmmmm ﬁﬁJ‘U@Qﬂﬂ’]Uﬂ'ﬁm “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa‘”‘Wiﬁ]‘Mu’]EJQWUVI%JE)”]U’H]@UFYMU@

- mshivenialisuefunitsamunumdeisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

6. Y8 : SCBSEMI(SSF)
= o o vy & Yo ' Py
- msawamsmvmm”lwg«jawaul,ﬂuﬁdsun'ﬁzﬂfhlmﬂ
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Arsssufisunisvrefuililduluaudsunavisestesnanfinivua (liquidity fee) :

N2NU3 feeder fund wae fund of funds Wienawuuatenedinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :

ﬂBﬂVIUUa']EJWWQﬁﬁﬂiﬂL%‘EJﬂLﬁUﬁqﬁiimLﬁﬂuﬂqisﬂqﬂ?ﬁUﬁlﬂL%utﬂ@?mﬂ%lﬁm‘lﬂ%@igﬂﬁﬁL’Jaq‘ﬁlﬂoqﬁu@W
(liquidity fee) e (63l)

Naﬂ%ua'm’liﬂﬂﬂ‘@"li"lﬂavL@EJWL‘WllLG]@JI@Q']ﬂWUQﬁ@‘Zi“U'Ju“U@Qﬂ@QWNUaWEJ‘V]'N
&L‘Hﬂimmﬂaﬂ‘ﬂu‘dﬁqEJ‘V]'N@Jﬂ"liL'LJﬁEJULL‘UaQﬁi@L‘WllW\ilLﬂi@ﬂllBUi‘Vl'liﬂ’J'mLﬁﬂﬂaﬂﬁWﬂa@ﬂ‘mﬂ(ﬂu n30d
ﬂ"liL‘LJaEJULLﬂaﬂﬂENWUUa"]EJW'NI‘MlI ‘Ui‘l‘fﬁ/m@ﬂ?i"U@WQWim'ﬂ‘ULﬂi@ﬂu@ﬂﬂﬂa’]’lmﬁu‘ﬂﬂ@\‘Wﬁ«!ﬂﬁ’]&]%’]ﬂ
A%UR ‘1/N‘Ll ‘Ui‘l‘f}‘l/l%ﬂﬂ'ﬁ@"ﬁ]ﬂ’]‘lﬁ‘u@Lﬂ@u‘l‘U‘lﬁimﬂaﬂLﬂm‘Vﬂuﬂ'ﬁi‘ULﬂi@ﬂN@V]LLG]ﬂWNl‘U‘\]']ﬂLF"Ii@QiJ@‘U@Q
ﬂ@ﬂ‘V]‘Ll‘Ua']EJVW\‘I?'J@JQQEJ'W‘W%"I?MWL‘UaEJ‘L!LL‘U?N‘VﬁEJL‘WllL(ﬂllLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'J']llLﬁﬂﬂﬁﬂWWﬂaﬂﬂlﬂ(ﬂWN
ﬂaEJ‘W‘LlWU@QU?‘H%"\]@W’]?LLGVBWQW‘ﬂqiﬂJﬂ“ULﬂiaQQJ@‘UTW]?WJ'I@JLﬁﬂﬂﬁﬂW‘Wﬂa@ﬂNWﬂﬂ’JW%u@Lﬂi@ﬂN@L‘W@
1’1/16@@%8&6]'1%’3’1&mmvamaﬂamumim S?N%’aEJmsﬂwaﬂmmewmumm N.8.9. LazUIELIAN
memmiaawu LLa”‘VIi@‘VIu'JEJQWN%M@WUWQ@HWTVM@

nsUSuyadmindauguddasgasnsiuiniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasyusINILY
dnsgegaliiiuiosas : 2.00 vosyarMIEamu
AEATUUR : Partial swing pricing

S92 DUALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiedes laun

1) fanununiulunaindeviensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINAAUNG

a) waaﬂiumumamwﬂaawaqﬂaqwuiaumlmaamﬂaaqﬂuﬂsmmmﬁimauﬁumﬂaqwuim

5) vietladedu 9 ‘vmaﬂmuamimmmmmwammﬁ U mmmam&miwaawmmmmﬂumimm
Nowu
sawiwammimawmmﬂwamﬂiuumm‘ama’im‘uamamwuaau,amsaauu%muaumami
Uspduantadeiiiendenrhiaunsoyldfielramnsosidunsidnglunauasidouly o vty
q .

2. M3AmUA Swing Thresholds dvdnnstunisiansaunduluamuulsuisuasuuimeiusninnis
muua Imﬁaﬁmﬁaﬁaﬁwﬂﬁlﬁlmsﬁaa laun

1) fanununiulunaindeviensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNR

a) waaﬂiumumamwﬂaawaqﬂaqwuiaumlmaamﬂaaqﬂuﬂsmmmﬁimauﬁumﬂaqwuim

5) wiotladedu 9 ‘vmaﬂmuamimmmmmwammﬁ U mmmam&miwaawmmmmﬂumimm
Nowu
sawiwammimawmmﬂwamﬂiuummimeﬂm‘uamamwuaau,amsaauu%muaumami
Uspduantadeiiiendesrhiaunsovldfielransosidunsidnglunauasidouly o vty
q .

3. o veuglavaugnils USEndnnis aglily Swing Pricing waniu Anti-dilution levies — ADL W@l
anunseldsaniuaissiielumsuimseuidesanmadeduls

4. 1um3mmﬂu5wmﬂmﬂuw omnibus account ‘Uiiﬂﬂ/l‘i]ufﬂ’]LUUﬂW§W1M%8N6W1ﬂ§UQWﬂNﬂUUﬁHu
%#u157/76
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nMsenazduTeRuiitannsanle (best effort) meldanunsaluasdosiialuvady
msfiasanldiaiede )

1. U3EM9AN1591914 Swing Pricing 1’7iLmﬂ@mﬁuléﬂuLLm'aVifuﬁﬂﬂﬁﬁﬁmﬂ%’m'%mﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjamwuwawuawﬁmaaﬂawu L‘vnsmﬂug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimuA Imsm:uameuasmwmaawuammmﬂawu ANWINANYAAINTS
ﬁzja‘wmaawu (subscription) U aﬂuammiauLﬂaawmaawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawu@aﬂ (switch out)

it seanBentinemuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisuisiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’eNﬂJB Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmaaqmmmivLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavuwaméﬁa‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Mierdestumsiiiedesile swing pricing lufwrhnsiu veiusom
ammwamauawﬁm%mLﬂasuuﬂaamimmum{im 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslin3esile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂm‘ulafl,muu Tai
lpsunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiuiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuitsnnadurimun

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsanaidunislvaenndesiunasulateni

S92 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmstqammﬂasJuLLanmamemmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂm UitmdamsveRinsanlfiedestiedsnanauiinemulatema
fvun el U3Endmnisenatmuaiiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiiniueiesioudmsnudssanmagosldmu
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmiamammimwuLamamwwaaamﬂmmmmimuama
TiaenndesnumLvIE ZANYDIANIUNTE] saaa]‘vaEmw’[,waﬂmmsmwammm n.8.9. LayyisoauA
UiTminnmsamu wasvidemhesnuifiswaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘ZIEVU']EI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!unluﬂqieﬁa‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJN (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarwigamY

S19aZLDUALNULAY

waninauaiayiouly

a v o a = < a o a <) =
1. USEndamsvgiiansaniseniiu ADLs laedindnnislunisiiansanduluauuleuisiagiuimnied
UsEmdamsimun JaagegnelingsuidsuuasvseusenianagvsouuinieufiRvesdinau
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v
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N.8.61. LLa“maammuswamﬂwiawmLLavmwmmmmmm%u ‘VN‘LJ N13A1%UA ADLs factor 9%

ﬁﬁﬁamﬁ%wmmmaﬂmawmimﬂmamqﬂwmmmaa Taun

1) fausfurulunaiadeueninday

2) @ANMNARDIVBINANANTNIFUANAIIINNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) wiotladdu 9 maﬂmuamimmmawswwms U mmmamsmwsawmm%aﬂumimm
NBINU

a

mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunniafefifedearniianunsarldielramsosuiumsldnmelunauasdouls o vty
1l .

2. A5AwUA ADLs threshold dndnaislunsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsdunniafefifdearniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRYN s sovile (best effort) meldanumsaiuazdestluansty
msfnsanliiadesdie )

1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%maimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmammm mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

Wil say LaamﬁmimumL‘LJthmmamww«mmimmm

3. Us¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feusenaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs § ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘VI‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmwmmawﬂuﬂmmmdﬂ wSeailed

iuimmmaﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

YoanIuaENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawuwamuwﬂmum

mﬂi’ﬂumiwmimLLavmamau’mema q wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsamsua‘mmEJamumnmﬂﬂiﬂumiwmmwLLav

vidasnaulasowing q fAdesiunisliieieio ADLs Tufuimst Tiusomdnnsvoanuansd
vasJLﬂaauLLUmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁi’e)mﬂauifﬂlﬂLLa’mLﬂEJ’J‘UENﬂUm{L?jLﬂi’e)\ﬁJ@ ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

Soniuula LLa°5’1EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\‘muVl‘Uﬁ”ﬂ’JEJLsﬁﬂVl Sun Lﬂ‘UlZJl(ﬂ‘Ll‘H lalasunsdnassmida EJaW]j.Jsg /76
%t
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3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs ‘GWﬂNVlVI’ﬁ’]EJﬂ’ﬁ‘?I’OWU’JEJﬁ\WluLLa”
auﬂaswmsmmm mamaﬂwmaamuuavauLﬂaﬂwmaawuaaﬂ LW‘ENEJQIG]EJQMU\‘MM‘U ADLS
threshold wuswmmmh 3’311ﬂﬂ‘Ui‘H‘VWﬂﬂ’]i%@ﬁ@ﬂﬁ%ﬁ%%”ﬁ/\mﬂimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJbL(ﬂ LL@”?JBﬁﬂ’iuﬁﬂﬁVlﬂ“’ﬂJ‘U@ﬂ’mu@LWMLmﬂ‘lm’ﬁLiﬂﬂLﬂULQWW”i’]EJ‘V]‘VI’]iWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLﬁ”ﬂULUaEJ‘lJWU’JEJaﬂVIUL‘UW mamaﬂwmﬂawuumauL‘LJa&qu’ssawuaaﬂiuﬂimmmﬂm:u
LL‘LJ’J‘V]NWUS‘UWE]ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”ﬂi‘ULW@J‘VI?@&@@W?W ADLs WLiEJﬂLﬂ‘U SZNT\]”‘UiUL‘WZJ‘lﬁ,JLﬂ‘u@fﬂi’]’ﬁﬂﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI‘GﬂﬂWi‘G”L‘UﬂLNEJ‘VI'NL’J‘UI%WU’ENUTHWU@ﬂ’13LLa”IUﬁUQa@?Jﬂl’Juﬁ’JU‘?JBZJaﬂSQVJH
SIUNIBNTUNNYDINDUNUTENIANTNAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LUaEJuLLUa\‘iLLU’JVI’NGT’WLQUﬂWiiuﬁ’jﬁﬂﬂﬂii%Lﬂ%j@ﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂ?iﬂi“’ﬂ']ﬂi%ﬂi@ﬂﬂ@’e]uLLVIULL@”%?@LW@JLG]ZJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLavmaamﬂmiwwmsawu LLa‘”‘Mi’OVI‘H’JEJ\‘]’WVIZJ’EJ'WW‘U’E]‘H?TMUW

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1saziasan
aiunslvaenndesiunamulatenis

S8 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim sma]‘vaEmw’[,mmaﬂmmsmwammm N.8.9. LaTUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumdeuigAunlieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

N29NUIU feeder fund wag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19a2LDUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'ﬁ:ﬂ/ﬁ]@ﬂ’]'ﬁ“UE]W“I]’ﬁm’]ﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬂﬁaﬁlJ@VlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JlJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLauE]']"B‘Wﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬁmummmeuammamuﬂﬁm s(]ﬁﬁ]u@EJﬂWEJIWWaﬂLﬂmsV]Wﬂ’]UﬂQ’]‘LJ N.8.9. LazUIEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ'E]VI‘Ll')EJQWUWN@’]U’]“\]@UﬂWW‘LA@]

WATUATSUIEAUNLIERNU (redemption gate) :
nawusIMNIY

waunsUeAurdteamulinindiFesas : 5.00 U0IYaAMSHEAUEVIEVRINBNUTIY
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Tngusendansazldinaunisvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

UALLDUANULAY :

vdninasinazidouly
1. U3¥ndnnsagriviun Gate period susgaziBesisnisdnnniiviendanistivun uag/vie e
UIImdnn1snesuiansaiuaunls
2. 1uﬂmwuwmmmimmmNaulsuLwam%mummﬂmﬂﬂmma Gate threshold Tunsalsanann
Redemptlon Gate as%t&wwmummmamﬂw aﬂmuﬁuaquamﬁﬁamwm&Jaﬂmammamawu
Wigufiu mamw3waauaﬂnﬁmwm*‘umﬂawu flfvihdiunsesnndi Gate threshold fiusemannis
AU Imswmamazjamwmaamuammmﬂmm AN uammwwmaawu (subscription)
UIn uammia‘uLﬂaawmaaamm (switch in) sinAmigyar1N1sUIeAUNLILaMmU (redemption) kag
wﬂmauammiﬁmLﬂaawmaaamaaﬂ (switch out)
3, inf«mﬂwmuwmimwnmumﬁmﬁwaﬂwmaawumu Redemption Gate Tnensiadeny
dnaiu (pro rata basis) maammw%aﬂwmsawuLLauaULUaauaaﬂ o Juilld Redemption Gate
mmummimjaﬂwmaaawuu,ayauLUasJuaaﬂmmnmaa vstmiansazihluvhsenisluiuinis
wﬁzjaﬂwmaamumlﬂ iamummiwaﬂwmaaa‘muLLauaULﬂaauaaﬂimmmmmu (pro-rata
basis) Tnglsisinsdndiuriou- maﬂﬁummadiwaﬂwmaawu
4. Us¥ninnnseafiansaimiue Redemption Gate wag gate period Tuusazadaumnsnails us
Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnnisedumnad
szylilulasanis
5. mwr«mmimmmiswaﬂwmaaﬂmuaumLﬂaauaaﬂ LA Redemptlon Gate musIA3UTe
Aumeamu o uummﬁwaﬂwmaaam Wi Guusinsdiinesuiianimadeadisame Utmians
mamauammuiu%aﬂwmaawumamLﬂaawmaaammuﬂm Redemption Gate fiusgnield
6. memmmuLLﬂﬂ,maa‘mmaawumwmammﬂm Redemption gate Tpelsidngn
7. luns@fisinslfintosio Redemption Gate i usgniansoslisauiueiesdiolumsuimsay
Fosannadesduls
8. Iuﬂmmﬂuiwmﬂusﬂl,wu omnibus account mevmLuumsmmamawlmumﬂwauuauu
svsuaE SR RuITiassavhlE (best effort) meldanunsaiuasdosiinluvasiiy
nsfinsalfiedesdio i}
1. Redemption Gate fiusnsnafiuluusagSuvhnisisinisliiniesdied
2. U3ENIAN19819W158471Y Redemption Gate LQW%ﬂimwLﬂﬂﬂmumiaﬂmﬂﬂﬁl yoUsEEiu
anunsalenaazliund Imsmwf«mmimmmmmLﬂa‘ulﬁuLwam%mumimﬂummma Gate
threshold 161 Ingfiansaniadusins 4 saseluil
1) dianuiunulunaintevieningau
2) ANTNABDITRINAIANINIFUARNAIIINAITUNR
3) ANMNAFIVBINDIUTIWAAUNA WIaUsuliuanneaeeaneyusuvzliaanndesiulsuuns
lenauvenamusim
4) Apnslaneulinunf
5) ianslaneusnnnin Redemption Gate firmunly

6) vizotladudu « fuenuiloniseueuuesuTEninnis wu mmmamamwaaummmﬁuamumsaﬂm
QREVAY
UaIUEANS
1. U%%?ﬁn%’mmﬁsuam’gu%m%ﬁavﬂ%’uLﬁm%ama”mﬂ Gate threshold aufiusEndnnisituaunis lne
%ﬁiuamiummw Redemption Gate Guummwiuimami Wl MeasBeaisnsmuaniuluanis
fiussmdanisrmun )
2. UTiniansveanudvsiasfudeuniyamunieduiuasuianuiiundt Redemption Gate
szl
3, U3tmdnnsveanuAnsiivziudsuuUauiniesdiiiunssevinenisvia Redemption Gate A

n13enIan Redemption Gate nouszezammun M3klAIododulnuy Redemption Gate 1udu
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(&) il Iuﬂsmmlmmmsasmsvmmaﬂwuaaawﬂumwmadm USENIRNIS1ARaTIIENEn

ﬁwaqmEJﬂwmsaﬂmmﬁmwmaaﬂiuswmi LLaVmeawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4. I‘uﬂizuwﬂawummwwuwmamm inammimam’;uawﬁmvuwamamammaawwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedesiunislfiaiesile Redemption Gate Tuturh

st

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLUaawm&Jamumﬂﬂamumumﬂlﬂmﬂawuﬂmamq Luaﬂaqmumimmum Redemption

Gate enaiRansalfe ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9UTBINDIWUYAIENI mwﬂmawmsJaqwuiummiammiuﬂawuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq IPO Lnuawumﬂﬂmmmumwm Redemption Gate

mammammmmammummwwmaawummﬂaqumamd mam’«mmaaulﬂ%uauamqL’Jm

IPO smmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmswnﬂ,m
Mﬂsm‘mﬂmwammmi%dﬂaamﬂmama LquawuiumumamasﬂvmawlmmmiaauLﬂaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂim Uitmdansveasiuansenianienisviendu

awummmamivﬂﬂmaamm&Jamu‘lmamsiaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

‘mnsmmumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

AaglaveIuTEINdanIg

‘Uswammsmaamuawﬁﬂmumuammum’lumiawamam1mwmaawu ERHLLRIGVPREVIER

maaiuuwﬁusuumuasmwmvul”ﬂwmaa%mulm L‘waiaﬂsvmsm‘wummeumimmwmaawu

(Redemption Gate) Immma&Jﬂumaawuwamwamms

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasmulaienis

S19aLDUALNULAY

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisudefunitgamunumdisulivieasngasudidaniafdevisAuniieasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunisidgegaliiu (Juiinig) : 1
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7. Yogo : SCBSEMI(SSFE)
= e o vy & vu YR
- LﬂsmuamimwuﬂiwQamumugsumszﬂﬂ%mﬂ
' o~ A a1 & a o A o . . e
Asssuisunisveaunlidulumudsunaniasseziaiiniviua (liquidity fee) :

nNaaYu3 feeder fund wag fund of funds Weneawuuaien1ainisly liquidity fee USENIANITaY
farsandniiunisliaenndesiunasuiatgms

S19aLDUALNULAY

ﬂaqwuﬂawmaamwmﬁ'aﬂLﬁumﬁiﬁmﬁauﬂ'ﬁmaﬁuﬁhjLi‘]ulﬂmuﬂ%mmﬁaﬁwsnmﬁﬁmum
(liquidity fee) le (§31)

waawuamwmmmmaavLaamwmmulmmﬂwmammwaqﬂaqwuﬂmama
Iuﬂmmﬂaamuﬂmamqumﬁl:uasmu:daamamemmmaqmmmimmLamamwmaaammu 30
ﬂmﬂawuﬂaanaamuﬂmamﬁm Uswa@msmawmsmﬂﬁjmsaquamﬂanmwnaawuﬂmamq
v st U3ESansenatmundeulivtonsninasilumstistesilafiuansslunniadestioves
ﬂaqwuﬂmamaﬁaummﬂwmﬁmLﬂaauLL‘UamsaquLmuLmanuammimmLamamwmmlmmm
maawuwaamwammﬁu,ayafmwawmﬂszjtmamamwﬁmmLamamwmaaamﬂmmuamiamama
Iuaamﬂammummmmuamaaamumm sawvaamaiwaﬂmmmwmuﬂmu N.8.9. LATUIDELIAN
USEndanIsasnu wasnsontheruiifisnunaduinug

nsUSuyadmindaugusdasgasnsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMIIY
dnsngegaliiiufosas : 2.00 veyarwigamu
AEATUUR : Partial swing pricing

S92 DUALNULAL

wdnnasLaziiouly

1. swing factor Swdnnislunsiarsandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnanfiiedes ldun

1) fanununiulunaindeviensndduy

2) @NINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4 ma*diyl,mumamwﬂaawaaﬂaawuﬁmﬂmamﬂaaqﬂuﬂsmmmﬁimawﬂmﬂaqwmm

5 mafja%au 9 muaﬂmuamimmmmmwamms U Gla”IWZIE]‘UWFJV]iWEJHUVlLﬂEJ’J‘UENﬂUﬂWiﬁQVM
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nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jssdumnadeiiiodeariiansovildiitelvarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuTEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiaunsovildiitelfausasudunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswiuedesdielunsudmsanuidesanineaaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuasdesialurn iy
msfiasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaAnIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINIS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Fiit seanBentinsmuaniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesle swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuaziesndulaBewi q Miedesiumsiieiesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lesunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sundnneu
szpznafimmun msusenalfiadesdioduunuuasvioiiudiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S92 DUALNULAY

ﬂawuﬂmamqmmmﬂ%’umﬁhw%’w&Tﬁuqm%éﬁErgmSﬂ1ivﬁ’wmmﬁaxﬁauﬁunﬂumﬁamawi"wéau
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
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IUﬂiﬂJVlﬂ’eN‘WuﬂaﬂEJ‘VINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LWNLMNLﬂi@\W@Ui%WiWﬁ@JLﬂﬂﬂﬂﬂ’ﬁ/\lﬂa@ﬂﬂﬂmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmuamﬂm'amammawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘mﬂi’ﬂﬂw’e}%LLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘VI‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘Vﬁ’e]L‘WiJLG]?LILﬂiaﬂm@‘Ui‘Vﬂiﬂ’N?ALﬂﬂﬂﬂﬂ?‘v\lﬂaaﬁiﬂ(ﬂ?u
maawu%amwammmavm'«a‘wﬁmmﬂmmamammimmLamamwmaﬂmﬂmmmmiamama
1ﬁaamﬂaaqmﬂaJﬂaﬂmmmvamaaamumim m'«avaamﬂwanLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLa“"Vli’e)‘Vlu’JEN’]‘IJVI@J’E)W‘U'W@UW]WHG‘I

' o & ' = o v & ¥ da e . .
ﬂ'\5551|L‘IJEISJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°UqEJV|5WElﬁu°llaﬂﬂaﬂV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswY
ansngegalitiudosas : 2.00 veayaAmIEAY

19D UALNULAY

wdninasuaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfindnmistumsiionsandulunmuulounsuazuuimed
USIMAn1stvun Seaz E)Hﬂ”lEﬂﬁ]ﬂ{]iwL‘UEJ‘ULLau‘VﬁE]‘Uiuﬂ’]ﬂLLau‘VﬁaLLu’JVI’NUQUWUENa”Ium’m
N.8.0.4aEVis0aNIANUTENIANTAULAE VIS oNUIBUNLS1119DU M9l M3fivum ADLs factor 9y
mﬁamﬂwwmmﬂuaﬂmawmimﬂﬁmamqsmmsneuaa Toun

1) fauifurulunaiadeendnday

2) ANNAGBIVBINANANSNEFUARAIINATIEUNR

3) AN NAGDIVRINBINUTIAAUNG

il ma*dizLumwam‘wﬂaawaaﬂaawusamuluaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'su

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamawiwaaummmma&ﬂumsawu
neswu

ﬁmmwwmia1ﬁ]‘wﬁ)’1imﬂmamaﬂiwmmmsma’lmaLmaswmaaLLa SV OANNAFIULALUITONT
Jssdiuniafefifedearniiaansarldielramsoduiumsldnelunauastiouls o vty
q

2. msfmun ADLs threshold findnnnslunisiisnsandulumuulouisuasuwmeiivemdanis
fmun mmwmmiavmmmﬁ%wLﬂmmmﬂuamwmawaqﬂaq‘wu Toefasantladesend
fAertes Taun )

1) fanununiulunaindaviensnddy

2) ANNAGBIVBINAIANSNIFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

a) ma*dswLumwam‘wﬂaawaaﬂaamusamuluaamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂaaﬂaa‘wus'su

5) vietladedu 9 muaﬂmuamimmmawswwms U mmmamawiwaaummmma&ﬂumsawu
oy

ﬁmmwwmia1ﬁ]‘wﬁ)’1imﬂmamaﬂiummmsma’lmaLmaswmaaLLa LV OANNAFIULALUIONT
Jssduniafefifedearniiaansarldielramsoduiumslanelunauasdouls o vusdy
q , .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuiu Swing Pricing wagnansaldsiunuiasasiioly
MsUIMsANudesanmaaessules

a. 1uﬂimmﬂuswmﬂui°dl,mu omnibus account USEVIAY mLuumimmamawiﬂiumﬂmauuauu
TP I A P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. US¥ndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1soafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdwﬁuamam
ﬁziamwuwawuawﬁsuaaﬂawu msruﬂumammwaauawﬁmmmaaﬂawu dAnAunI1 ADLs p
threshold fiuSEmaan1simue ImsJ‘mJamenasmwmaaamuamamaaﬂawu AUIANYAAINTTTD

Migaamu (subscription) mﬂuammiamﬂaawmaawwfm (switch in) Mﬂmauammimaﬂus -
w165/ 7

D

)
)
)
)
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wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ

Feustnaaniserafansaniviun (1) uaz (2) TuseRuRmety )
P

4. Iuﬂimwumﬂmmama ADLs & ADLs ‘V]LiEJﬂLﬂUlWD“’N’]ﬂaUL‘U’mEN%u ’e]EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q AAdestunisliieiedio ADLs Tufuimst Tiusominnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬁjmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnst ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANTANUA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznaditvun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

R

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- M3t vuaReulunsadadninlunssumdeuigAuniteau
Sy Y ¥ - ' . .
szeznaidedsdrmiinnaunsueAunagamu (notice period) :

N2NUIMU feeder fund uae fund of funds Wianaauuaten1eiinisly notice period USENIANTT

ausnaziinnsanaiiiunsiaenraasiunasulatenisle 3
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SUALLDUANULAY :

nowulaeynaannsaimuateulvszernariifesudiaisinounsuefumeamu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaiiiuiuldonmidetviuvesnomulaemns
IummmawuﬂmammmiLﬂaa‘uu,ﬂamiamemmﬂsawausmsmmLamamwaaawwmu ERH
msL‘Uaauuﬂamamuﬂmamﬂm Uitniamsvefinnsanlfiedesiiedsnanmuiineauuatema
fmun il U3tdansenaimuadenlvievdninamlunsifietesdefiumnsilunnniesdioves
newuUaesTINiieaiinnsunasuuandaiuiuedodiouimsanudssaninadesidny
maﬂwu%awswammmwmaawmim‘[mLﬂiamammimmLamamwmaﬂmnmmmmemama
Iwaamﬂammmmmmmvamaaamumim aazagnneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
AN ssAuiteamulidindifesas : 5.00 vesaAmIndAugvEvoenomuT
Tnsusendanisazldmatunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5AZAMUA Gate period MIUTI8aZLBEAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. I‘UﬂimVIUi‘HVWWﬂ’]iMWMLﬂ’e)uvL‘ULWE]UWEImummmiMUﬂmmﬂ Gate threshold Tunsaifinan?
Redemption Gate a%mawwaummwamsiw aﬂmuﬁuaauam%mwmaawuammaaﬂawu
Weuiu uamwawaauammwm‘uaaﬂawu flAwifunSennnndi Gate threshold fiuseninnis
AU Tma‘mmamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%mwawu (subscription)
Tely mammsawLﬂaﬂwmaawum (switch in) vinceyar1N1sUIeAUNLILaImU (redemption) kag
wnmauammsawLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmamsswaﬂwmﬁawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
iwﬁzjaﬂwmaaamumiﬂ ia:uﬂumaaiwaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsifimsdadiuriou- %awaﬂmaﬂimaﬂwmﬂawu

4. U3¥mdan15e19i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasans

5. inammiﬁ]vmmsimaﬂwmsaawuLLavaULﬂaauaaﬂ LA Redemption Gate mus1An3uTe
Aumeamu qummsswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians
maamuammvswaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammaa%mﬂmaawmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂim%LUuﬁEJmﬂ‘lJSULLUU omnibus account inavmLuumsmmamaﬂmumﬂmauuauu
msweuasFuR oAU TIaLsevlE (best effort) nmeldanumsaiuasdesntaluvnsiiy
msfinsanlfiaiede | . . .

1. Redemption Gate Mumnansiulusiaziuvinisndnisldnsesdodl

2. UTEndan1se1afiansanly Redemption Gate Lawwﬂsmwmmamumsaﬂmﬂﬂm WsoUsziliui

amumsmmm%uﬂﬂm ImamwammimammmLﬂauisuLwam%mummﬂummma Gate
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threshold 161 Inefiansaniadusiis 4 saseluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuanneaeeneyusuvzliaanndesiuluuns
lenouvenemusm

4) Annslanauliaung

5) Aanslaaauannin Redemption Gate fifvunls i}

6) mietaddu 1 fusnmdionsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoamu

UVoaIudns

1. U'%ﬁm%”mmwaamu?m%ﬁ%%%’uLﬁw%aamé’mﬂ Gate threshold aufiusEndnnisiiuaunis lne
fﬂvmuasﬂ,mmmw Redemption Gate mummvuiuimqmi Wl MeasBeaisnsfuadulunnis

fusendanisivun
2. USEIANT5U0aINavaneSudoAumhuamursaduldsuniiuamuiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavuasunuanuuimadiiunisseninanisyi Redemption Gate léun
n1s5unidn Redemption Gate feusvarnaiirmun n1sliasesiieduuny Redemption Gate \Judu
(&3 shai] Iuﬂsmmlummsasmsvmﬁmaﬂwuaaawﬂumwmadm USENIANIT1aRaNTaNNLEN
maqmaﬂwmsaﬂmmmmwmnaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmw
a, I‘uﬂimwﬂaﬂmmmwwuwmaawu Uitninnsveanuansivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiaiesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm
’emLﬂmﬂimmammmaawuammm ﬁmmivmuaﬂmmmaaaa”luﬂawummmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsivua Redemption
Gate o19Annsaisl ) )
- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmmmiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmamqmuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammumms%wmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO szNmwﬂ‘wmwmaaqwuiummiaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmimmﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLﬂaaumnawuﬂawmﬂlm Uitmdansveasiuansonianienmsviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeineierie
Mmsmmmwmwmaawﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaawummsasmLaﬂmmmmwmaamumummaalmmu
AaEaveIuTEINdnnIg
‘Uswa}mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwm”ul’ﬂwmammulm ilpsesunsivuAIAUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunayulaienis

19D UALNULAY

ﬂENV]u‘Ua”IEJV]’Nﬁ’WlI’ﬁﬂﬂ']MUWUE]‘i]']ﬂG]LWGY]Uﬂ’]'ﬁ‘U’]EJﬂUWU’JEIﬁQVm (redemptlon gate) 1% (ﬂ’]ll
mawummammﬂiwauLa&mL‘W:uLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmamq
SL‘HﬂiEU‘V]ﬂ@\WIu‘Ua’]EJVI’N‘LIﬂ’]'iLﬂﬁEJ‘NLL‘IJa\'i‘MiaLW&JLG\NLQiBQM@UiM’]iﬂ’J’mLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
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mmﬂaauuﬂamamuﬂm8%’1@1% ‘Ui‘l?ﬁ/l%ﬂﬂ’]i‘U@W‘ﬂ’]imﬂ‘ULﬂi’eNiLl’e]ﬁﬂﬂaﬂ’]mﬁu%ﬂ@ﬁ%uﬂaﬁﬁj‘ﬂ’m
AnuR ‘mu ‘Ui‘l“}‘ﬂ%ﬂﬂ']i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘UiﬂJ‘lﬁi@ﬁﬁﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENN’e]‘VlLLG]ﬂW‘I\‘II‘U%’]ﬂLﬂi@QZJ@sU@\‘I
ﬂ’eN‘Vl‘Ll‘Ua"lEJVI’]\ﬁ’JiJZN’E)’]’\JW%WiﬂML‘UaEJuLL‘UaQ‘Iﬁi’e]LWlILmJLﬂiaﬂNQ‘Ui‘Viﬁﬂ’J"mLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘lJWUSQUi‘HVIQﬂﬂqiLLa”8’]‘0‘1/\1?\]WimﬂsﬁLﬂiax‘m@Uiﬁﬂiﬂ’ﬂﬁJLﬁEJ\‘lﬁﬂWWﬂa’eNiﬂﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
1‘1/161@@%@@@1'131@1’;Wmmvamaﬂamumim szmavaamaiwanmmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLavmwmmmwmmaaummm

- Mm3kivenialisudanunitgamunumansuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusinig) : 1

8. ¥aga : SCBSEMI(IN)
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisealdang
ArsssulisunisvreAuildduluaudsinavisessesnaiinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManITaL
frsaunaiunislvaenndesiunasulatenis

19D UALNULAL

nowulmemaaisafeniiuassaudoun e uilidulumuiinuviessosnaiifmu
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂﬁ]']ﬂWUQﬁaGUslnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EJVI'NNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQM@UﬁWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂaWIuUmEJVINIMM ‘in‘vmG}ﬂﬁ‘i‘uawm‘imﬂ‘tjLﬂ‘ia\‘mamﬂﬂmmm%ﬂawuﬂmww
A9UA VNU inwmmimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmﬂLﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂWSE]L‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummwmamﬂ1iLLa”mﬁl‘wmimﬂmﬂimuammimmLamam‘wmammmmmmiamama
Iwaamﬂaaﬂmmmmmm aﬂJ‘U@Qﬂﬂ’]Uﬂ'ﬁm %Qﬂu@ﬂﬂ'ﬁﬂ@lﬁaﬂLﬂmsﬂwa’]UﬂQ’]u .9.69. LLa”maamm

U‘i‘lﬂﬁ/li]ﬂﬂ’]'ﬁﬁ\‘ﬁ/m LLauma‘wmmmmmmaaummm .
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a a C4 .
naanulta lnewialvd Semiconductor nan
nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIlY

ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

wdnnasLaziiauly

1. swing factor fndnnislunisiansandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesinanfiiedes laun

1) danusuniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) wiaﬂiummmmwﬂaawaqﬂawummiuaamﬂamﬂuﬂsmmmﬂmaumaqﬂaqwuim

5) wiotladedu 9 muaﬂmuamimmmmmwwmi U mmmamamwaaummmmmﬂumiawm
oI
mmwammiawwmimﬂmamaﬂiuuwmmimsﬂmaLm%n‘wuaaLLaymaaummuLLaymamﬁ
Jsmdunntadefifedearhiiaansarldielraunsosuiumsldmelunauasdouls o vy
i .

2. NM5AMUA Swing Thresholds fndnnistunisiansandulumuuleusuaziuimienuseminng
AU Imaﬁaﬁmwﬂﬁaﬁwf]ﬁﬁwﬁaa laun

1) danusuniulunaindeviensnddy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUITINHAUNG

4) wiaﬂiummmmwﬂaawaqﬂawummiuaamﬂamﬂuﬂsmmmﬂmaumaqﬂaqwuim

5) wiotladedu 9 muaﬂmuamimmmmmwwmi U mmmamamwaaummmmmﬂumiaqmu
oI
mmwammimﬁ]wammﬂﬁusuamaﬂiuuwmmimsﬂmaLm%n‘wuaaLLaymaaummuLLaymamﬁ
Jsmdunntadefifdearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunselisaiuaissiielumsuimseruidesanmadesduls

a. Iuﬂimmﬂuiwmﬂuimmu omnibus account inmmLuumimmauawlmumﬂwauuauu
Mseuar USRI s0vile (best effort) neldanumsaiuaztosaialuraey
msRasanliiadesde )

1. U3¥9An159131% Swing Pricing 17'imeﬁhqﬁulé’ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimvmiwammiwmmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁmawwyaummwamaimwamaau
*"UEN@J@@’]“ZJE]%’]EMH’JEJ@W]‘LJﬂVlS‘UENﬂENWu maunugammwaauawsmwmmmﬂmwu ganAuni
swing threshold fiusemannsivun Imamuam&vamawuwawuamﬁmmﬂmwu AUIAINYAAINTT
#avmiwamu (subscription) U’muammiauL‘Uaawmaawum (switch in) inAyaAINITUIAY
wmaaqwu (redemption) LLamnmauammiaULﬂaﬂwmsawuaaﬂ (switch out)

il eewBeenEnssunniulumMIARUSSn ISt

YoRIUAND

1. Iuﬂim'vlﬂaqwummnwwuwmaawu inwmiEuaamuawsmuuwauaﬁuawmaaammﬂmum
uﬂﬁi’ﬂumiwaﬁmwLLavwiammauiaLiaamwa 9 mﬂmﬁuaaﬂumﬂﬁmmmm Swing Pricing Tufurimsi
2. U3tmdnnsveanudndfiisusufiuvioansns swing factor Miiuase Imufivsendanisidiu
AUAIT mmUiULwﬁLuLﬂuamﬂaﬂaﬂmuuiﬂuimams

3. memﬂﬁmamauawﬁmummﬁnammaaqmumﬁvLqumawuﬂ 'mJLﬁanUu&Jamszjauuwawuimu
vnnsiifinisTdiedesiie swing pricing LLaumwwmimmaamammaawumﬂmﬂﬂiﬁumi
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fisanuazsesndulaBewi q Miedesiumstiieiesdle swing pricing lufurhnsiu veidusom
%’mmwamauﬁw%m%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
nslfiedesile swing pricing TuSuinsiu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
dumesfuinstildanansodonfuiulfuasmenstonheamuiitiseieodad Foniiulaildd 1
lpsunsdnassviieamu

4, Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NIsEnLENNDY
svgrnafinmun msusznmdlfiedesdiofuununagvioifisidy Dusiu ﬁmavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu Wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineaulatema
v ol U3Endmnisenatmuadiouludendninaslunisiirtesiofuanidlusnistestioves
nowulmenasmiienaiasandsuandoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhenuifisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY

S92z DUALNULAY

wanNUNLazauly

a v o a al <@ a [ a I a
1. USEMInN1sagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMNBUTTE N 1151 M3imua ADLs factor 3¢
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndorondnday

ANINARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiy 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
QLN
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunmsfiansandulumuulauigiagiuimaiusendanig
g szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw
Aertes Toua )

1) danusuriulunaindeviensnddy

2) ANINAGDIVBINANANSNIFUANAIIINAILUNR

b

)
)
)
)

(S~
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) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfasanldiadesdile )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. USEmdann3imua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu
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	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
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	2. ผู้ถือหน่วยลงทุนชนิดเพื่อการออม และชนิดเพื่อการออมผ่านช่องทางอิเล็กทรอนิกส์ ไม่สามารถนำหน่วยลงทุนไปจำหน่าย จ่ายโอน จำนำ หรือนำไปเป็นประกันได้
	3. ผู้ถือหน่วยลงทุนภายใตกรมธรรมประกันชีวิตควบหน่วยลงทุนไม่มีสิทธิโอนเปลี่ยนมือหน่วยลงทุนไม่วากรณีใดทั้งสิ้น และไม่มีสิทธินํา
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	4. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธที่จะลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริ...
	5. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบตอการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชนของผู้ถือหน่วยลงทุนเป็นสำคัญ
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