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a

2 31818 21R8ATDINTATUI Y THRANT U ANNUANN UTTARNININUAZNTINNNT N.4.5. UENIANIULA

dqudl 4 | ShsdaunisaauiAuaNANNRdlAdEe lwRan13Nawu (concentration limit)

uazAnnuestfeansnelasanil
(santamsarsuilniafgine wsensansuilniaiy

AUIEINA)

da Uszinnnsweau ARTIRIU (% BRI NAV)
U a o dJ o v o a o o a o £ a o U
1 WureaLFEnelasenis NN MF 3afiunglin19dnn1seet5Emannissameiufeasian i
v v
9BILFENIINTL < 25% UB9RNUIUANTRANALTINNATRILTENIT
= - T A E— — »
2 N31EIUH IP1A1TNIUINIYU M91419 Basel Il 2.1 laiifin 1 Tu 3 2esyaA Ml&UN19NI9EU (financial liability)' 1845aanmA9

v
' o

. . 8
ansetiu mudame 3 lueunisRudwiuseussavioaninydangn viail

lunstindeannansinii@unanisiuiesn ndneuasuseussaznaiod

il uwazdelidangluaunisluaige Wimdanisenatiyadmi@dunis

v

NMIRUAINANNIINTLYAAMTAUNINIIRUANILNTRuA A i le

Tnedayaniiduninisiuiuasfeadudeyanfinismaundidunsialyl uas

U
'

lunsdlndeannmanslaifduil@unanisRuaadidame 3 lueunistudmsy

=

sauszziaantiyTangn’ lddnsdaulaiiiu 1 Tu 3 2aeyadinisesnuay
l@ueaansa s Ntativefeansatiuiumanss uuslunsdindesn
R8T IARN3ERLLL filing ludnunuzilulazanig (bond issuance

program) l¥wansosnidusalasenis
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Uszinnnsneau AN51EU (% 2B9 NAV)

2.2 lunsdinnaauasulunsaismndeiilaiunsmarsfeenlnsiuasl
. . ' o o o = a . . D3

credit rating @qimmummﬂ investment grade viza il credit rating it
u“iﬁ:i?w%]“mﬂWimnulﬂ@ﬂ@munwlﬁmﬁmmmm 151 9RN195eLREaTI
sanfuladinin 1 3 BIAAINNTRENUATIAUBINEMIIANTAINAN TN

Y ' Ay v d' - o
A3 uwsinstindeannalafinistiuuuy filing luaneniziulasanis (bond
. on
issuance program) inansoudusnalagenng
(@mandaunu 2.2 Wldunsdlidunansiiesninayana Ml
1. 8. LN, W39 LA, uNgUsedIsnegenagn1iuniaiu

. AUNANTRANAN

. SUNANTRNIANTAUATIEN

. SUNANTINENTINEATUAZANN TN TINEAT

2

3

4

5. mﬁﬁmmmmmﬁuﬁﬁe%ﬁmﬂ”ﬂ

6. BUNANTHAILIIAMNATUIANANLAZIUN Atia UL sz A e
7. swmsiitennsdseanuaztindnuislsymelne
8. sunATaaaTNLslsznalng
9. ua.

10. gonTunnsRuseminaszmaitlsemalnendugundn

'
A o

11, A0 UUNNIRUANNUT AN ﬂwm:ﬁmmlﬁmﬁuumm@mm.-9.)

T
o

wiag CIS vaanasnulaneyumile Tadifin 1 11 3 29 uumLae CIS isuuALes MF %3anasu CIS

AgLlszinA Neanyiaeiil

o

o P IR R &
- @mwwmumhﬂumamnumu

o

(1) nsasulumian CIS eenawuifianuzasutiuaail e ldfuaan

WILTaLANA@NUANIENTINNIT N.A.5.
= I3

(1.1) LIUALA

v
v o

(1.2) Apsadulualnefengladiifiu 2 T
(1.3) wueesiegasmuluaendng
(2) Mmaawulumisaasuaes MF aunuismannismaatuiufiuiiameuly

nNgALUNTg

. , T
wuael infra 2109n2ulaANBe Ul Tdifin 1 1w 3 2899 uaumiag infra Neanvuaeiiu vuusdidumwiog infra 204

o

Sa s o & P = o o
NANNUNNANBIUSATLNIUANU ‘Emﬂim‘um’mmum@mwnmumm
ATUSNTTNNIT N.A.A.

(1.1) FULeLan

(1.2) Aassanludlaadenyliifiu 2 T

(1.3) wueeragamuluaendng

iael property 18N8 laAnaey LMl ladiin 1 T 3 rasanuauviag property aanyuaatiu luusidundog
dr e v e Yo «

property 184naauifianuzAsudaunall Tnaldfuauwiugenain

AINUATIZNITUNT N.A.5.

(1.1) Hauman

v ¥
v o

(1.2) dassanlndlaadengldifiu 2 T

(1.3) wueneriegasmuluaendng
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da Uszinnnsneau ANT1EIU (% a3 NAV)
6 el private equity Tadiin 1 T 3 2899 waumiiag private equity YISMNATBINEIYL private
equity
PNLIUG) :

v

1 dg/a a . . . e va o dd‘
NUAUNMNITNY (financial liability) SLMW'W']TM’][”]']NN’W]ij']uﬂ’W £Jan

Ha

v
aNAINEIAINa IRARIN LN IRUINNIRs g Nty E Tnenduy

NIMTFIUNNIIIBUNWNIRUATUUATAE AN NIINNTTINUUANIATFIU NS EA NN UNNEdIR 3T EWLTTYE 11TaN1AI§IUNNI9ENUNN

nsRunduRgensuluseAua1na 1w International Financial Reporting
Principle (US GAAP) 1lupiu

Faquiansdlelimsuinuuanisdaninaunistuluaiusnaesdeannnans

Standards (IFRS) 138 United States Generally Accepted Accounting

msaLFauiiaudnsdunsamuramsngauiinamuguduamumuuaninasinasulnanunasunan

SCBSEMI

VanEck Semiconductor UCITS ETF (na3YJunan)

UszNneanuaAINUlELIEN19AINU | NBINUIINATIATYY
= = . P

(Huleunenisasuaaazdanalvidl net exposure Tunsansyulng
watlusauthindlddeundrfouay 80 aavyaAmineAugnines
naeu) neanuiulauiaasulunioeaureaneyusan
v sz aanan ULt (Feeder Fund) Tneneeyuil net
exposure TUnIEaIUIBINBIUIINANYTTIMARING1 AT
wanluseuthingdlivdesndnfeuay 80 2aeyar nindRugrnazes

- iy ya 44 s o

NeaaNU wazin1saeundenaliil net exposure Mineadaiy

-2

AuLdnsrnglszmAlnaada luseu iy dlddesndrfesas 80

VRIYAANINTRUGVTVBINDINU

NadNUNANATaIUlUATIA19NY WATAIIANT depository
receipts Naanzidaulunainnannindausy lugnaiunssu

o

Semiconductor Ingifann1sasnuazldnagninisadnuuuy
Replication Strategy 7909 U lumsnan 771  American
depository receipts (ADRs) kae Global depository receipts i
Wudauilsznauludail MVIS US Listed Semiconductor 10%
Capped ESG Index ta lfuan13A1LHuIu199n8 99181 o uwin
' = 1 k730 v a o o a
AsssNilannazA lda1e NS RN UNARA L UN ULDIATH

o '

ANNANI
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A1519ANETTNLTEN RUARLLNUE wazATlFaENInNANEanALAINNaIUsINLAZH DaMUIEAINY

o
o

W3R ULty TA

LU 1 NOBNIAN 2567 099U 30 L8 2568

aa @ Y a & a a @  a a & a
$18N15AFANAUAINNDINUTIN Ang1ANIATING* [FanLnuase” FanINUAse FanLnuase”
(28R UDINARAINSNEAUANE) (30 L8 2566) | (30 LwmBY 2567) | (30 LumEIY 2568)
1. AnassuLlanuazAldanasaunInuaNlszunn
nqilﬁl*****

- THARZ AN AR Tl 3.21 1.18 1.17 1.17
- glipgasnNalannsating ladifin 3.21 0.11 0.10 0.10
- TRARAIUNAN/ARA Tadifin 2.14 anuiulsiGaniiu 0.10 0.10
- slANaN7aeN ladifin 3.21 1.18 117 1.17
- afipli N TeNHN U 1sBldNnIaTing laifu 2.14 0.11 0.10 0.10
1.1 AN8930HENNNI9AN1T (Management fee)
- AR ENNAR T3iifin 2.68 1.07 1.07 1.07
o a 7 1l =3 k2 1l [~3 U 1l =3
- gt BannIening Tadifin 2.68 anudulaiGaniiu anuulaiGaniiu aniduliFanify
AN UN AN/ UARA Tadifin 1.61 anuulsiGaniiu anuulsiGaniu aniduliFanifu
_afaifienisoen T3iifin 2.68 1.07 1.07 1.07
1 ”a % 1l =3 k2 1 [~3 U 1l =3
- gTipieniseeNtnuTen B IaNNseTing Tadifin 1.61 anuulaiGaniiu anuulaiGaniiu aniduliFanifu
1.2 Arsssflandguanadlszland (Trustee fee) Tadifin 0.11 0.03 0.03 0.03
1.3 Ansssuilenunenzitey (Registrar fee) ladiR 0.11 0.07 0.07 0.07
1.4 ATILENEHIN9899)1 (Advisory fee) (P if 1aif (R
1.5 Anldanelunedn Wiy ssiu B B . -
laifd laifl aifl laifd
(Cost of providing the insurance)
1.6 Anldane@u 7 (Other expenses)** Taiifin 2.68 0.01 0.00 0.00
B sl Useanduwis ludasauaanaviag laiifin 0.27
@QWU@%\?LL?H Tﬂ\i’ﬂo’]uquﬁunu ]'Lliﬁ 13~iﬁ 13Jﬁ
S ENGENRE)
B sl Usrand g nemauaueneidaeamu o . -~ -~
Y Tadifin 0.27*+ Ety Tl aifl
ASIUIN
LIS EZA o wees RN 0.01 0.00 0.00
2. AsgsulanuazAn ldanailsanunislailsa AN EA il aidd il
' - 1 A aa =3 a
gauAassuLianuazAldaaRFanALAs
v‘;”quum*****
- 1@z ANYAAN i 3.21 118 117 117
- iipTeaneBannIating laiifiu 3.21 0.11 0.10 0.10
- FALAUNAN/LARS i 2.14 anulaiGanuiu 0.10 0.10
- aflpfiannsean laiifiu 3.21 1.18 1.17 1.17
- gfipien120eNH UTRINNBENNIe NG laiifiu 2.14 0.11 0.10 0.10
o v v - I -
Aldanalunisdarauannsns (Trading cost) ANHNNANLAT 0.02 0.15 0.05

' a ' A o ' v IS ' tal
* ANEITULUEIN / ﬂ'ﬂfﬁ’“ﬂﬂﬂdﬂ@’]’ﬂﬁ?’)NﬂﬂHﬁ;{@ﬂﬁL‘WNLL

v
A

= eamunsniuAsssiinvisarnldanesing o NBuniuasEInnesuaananda 1.1 - 1.5 azfaslifiuAsssiiananteanedyu

= yisil ldiiundnaiiagamunguapnadnaioaas 0.27 1eeyarminegaugrazeinaausanuusaydu

i gy A oAy A ey e e =
oo pnlfangauntaandnvizawiniuiaaaz 0.01 UIHAAMNINERAULNE

weee T igauAnn BRUIATAYpRad L RUIARINNIAT 40 (4) (n) uiatlsznafisging

?:/ e’l/ dd‘ o = ' al = a A ddl‘ = d‘ a o o a a [ o U = U Y
- NU &Lum‘mw@mwmmﬂ@mmu NIPFINALRNIY viran#auladninlasuuilas U‘j‘iﬁﬂ/l’ﬂﬂﬂ?i@ﬁ%u@%ﬁluﬂ'ﬁﬂi‘uﬂ?ﬂ@[ﬂ‘mﬂ’]ﬁiiNLuﬂﬁJLL@xﬂ’ﬂfﬁ"ﬁﬁl
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ﬁ"wummn@muiﬁmmmfﬁmﬁunﬂﬁLﬂﬁﬂuLLﬂaqﬁqnmq uazlitednldsuauiiugeuangfamioauusn

- 1REdpmMeasuABias A ssslaaviesndana s o sandedreduldifuienss s wessneAnssuiivied e vasEnsanis
azudelifaamunsuasmiilidesnda 60 S neuntsFunifiudsssy WesnvdeaAndaneiindusnan

- Iuﬂizﬁ'ﬁ'ﬂernu@mu‘lumifmmnummﬂmnumumﬂlﬁmﬁmmi“ﬂmu‘?‘ﬁwﬁmnw (newulanam) viimdnnisazldGaniiusssuiiannig
'-ﬁ"mﬂWimmﬂ@muﬁumN%ﬁ@uﬁ”mmnuﬂ@mm W NBIUEUNIG Hyarmnine@ugns 1,000 aAruun luawulunasyulaienis 100 41uum
UandanazBanifurassailaanisdanisanyadminddugns 000 duum lusheiinesmuiumatius uazBunifuanyasmindaugns
100 #11um WshsRinemuLanemistiuun s

- lunsdlinamususinalssmAruRuasssdannisdnnisudauivaurneuunuiiasainnisinemuhGullawulunemumusialsuna

U (Loyalty Fee %38 Rebate) L3mAnn1sazamdumsliiiuaiuwusainanonniduningd@uaenaau

memsABanfivamngiaviadiamiseamu ARSI Fanfiuader Baniiuase” Beniiuase
(SR8 URIYRATNUILAIN) TAsanis* (30 tumneIw 2566) | (30 LmNEU 2567) | (30 LumIEU 2568)
ANG991TIINN3UE (Front-End Fee)**
(1) TilnazasaAn Tadifiu 3.21 1.07 1.07 1.07
(2) TfiatemBiEnneing T 3.21 anidulaFaniiu aniduliFanifiu aniduliFanifu
(3) TindaaungN/ARA Tadifiu 3.21 anulsiGaniiu anulaiGaniiv anuulsiGaniiu
(4) FTipdfianiseny Tadifiu 3.21 anulsiGaniiu anulaiGaniiu anulsiGaniiu
(5) TAfenIReNEuTewNE g ing T 3.21 anidulaFaniiu aniduliFanifiu aniduliFanifu
Angssaflaanssutean (Back-End Fee)™
(1) TinazauyAAn T 3.21 aniduliFanify aniduliFanifiu aniduliFanifu
2) TindesnBiEnnsating Tadifiu 3.21 0.107 0.107 0.107
(3) TincamuNgN/ARA Tadifiu 3.21 anulsiGaniiu anuulaiGaniiu anuulsiGaniiu
(4) Tiaanisaey i 3.21 aniduliFanfy aniduliFanifiu aniduliFanifiu
(5) FAATNIRRNENLTamNB G TN Tadifiu 3.21 anulaiGaniiu anuulaiGaniv aniduliFanifiu
ANEITNTENNNIAL Lﬂﬂmwmﬂmnu (Switching Fee)**
(1) ﬁﬂﬁiimﬁﬂuﬂ%‘ﬁuLﬂgﬂuﬂii’)ﬂ@\mmﬁ’f’]
(Switching In)
® FLAATANYAAN T 3.21 1.07 1.07 1.07
® giintaaeaiannsating Tadiin 3.21 andulaiFaniiu aniduliFanifiu aniduliFanifiu
® gilagamungu/yang Tadifin 3.21 andulaFaniiu aniduliFanifiu aniduliFanifiu
® giiaLian1saax Tadifiu 3.21 anulsiGaniiu anulaiGaniiv anulsiGaniiu
o silaiilenseantinudasnsdifnnseiing T 3.21 anulaiFaniiu aniduliFanifiu aniduliFanify
(2) mﬁﬁmﬂﬂumiﬁuLﬂﬁlﬂuummmumﬂ
(Switching Out)
* THnAERHAMT Taitfin 3.21 anidulaFaniiu anduliFanifiu aniduliFanifiu
o gilpdasnvaiannsating lsiifiu 3.21 0.107 0.107 0.107
® FHAAUNAN/LAAA Taiifin 3.21 aniduliFaniiy aniduliFanifiu aniduliFanifiu
e gilailenisean
. zﬁ"uLﬂﬁlﬂu”l,ﬂffaﬂfamuiqmmﬂﬁmi
13M19989138¥NaANIg Tadifiu 3.21 aniduliFuniiu anulsiGaniiu andulaiGaniiu
. z%’mﬂ?{ﬂuiﬂﬁqn@mmwLﬁlamiﬂ@u o o o
PR Yl 321 ﬁwuumiy i ﬂwuumiy in ﬁwuumil&uﬂm
Tidunlasu Tiduiae Tidunlasu
o giailanseantudamnedidnnseiing
. ﬁuLﬂgﬂuiﬂff@nmnuifmmﬂlﬁﬂw
13W19 2893 ENIANNT ladifiv 3.21 andulaiGaniiu anulsiGaniiu andulaiGaniiu

nasudalnanwadasd Semiconductor : SCBSEMI




SCB

uao. Ingwruise

snamsfidaniiuangiaviagtanuaaaiu ARFIAIN FaniAuase” Faniiuase Beaniuase
(5RUALURINAATNUILIRINGY) TAs9ns* (30 LNENEIU 2566) (30 LNENEU 2567) (30 LNENEIU 2568)
- duasulldanemusuiieniseey e e o e e e
sy o d ’ . Taquiudaldilln aqiiugslaida aquiuglailln
13NAANI 7RI ladifin 3.21 o S o
IFdudany dudany IFdudasu
AliunsdianeAunisamurieussazinaiie - - — .
1. . (P (F aid (B
asasinuualdlulazanig (Exit Fee)
1 F2K0 d’l A o o Cd dl =
A ldanalunnstaviaananannine wWainng
o XA 4 A o a' \ | a o | al = o | = o =
Ameviredsnaviedunlasumiiaaau lslifin 0.75 anduldFandu anduliGanidy anduldFandu
(fivdnesnu) (Brokerage Fee)
Asssuflannslownmiaananu ludna 10 um ludns 10 um ludns 10 um ludna 10 um
saniaamu Aanaaamu G sanaaamu
1,000 widagl 1,000 wdagl 1,000 wiagl 1,000 midagl

a o v '
Maazidaauazidninaa insusell

* Anssswiflan / AnldanasanaasNn BEya AN LaY

Ly
Vo A

= pgssniflannng / duildswmiseaauenaGaniivaingdagemisamuusiaznguriausazang ludnsiliviiu Tnaudimdanisazuda

= pngesaiten / Anldanedanana i Eyasia
= NTUANNIEINAUANEIINLTENAINAIA AW NYA A LA UIas TN saNgarawiwI e nsdUL A umn At
:’/ Ad,’ dﬂd‘ o = ' aa‘ = a A dAﬂl = Adl a e oo a a o o ' = ' Y
- il Tunstindmaniyariia nigsiaenig visenEaulainisidasuulas iismdnnisasnuans lunsliulpdnmdisssnilanuwazanldans

v
o

3 v o d‘ o ' o ' Yo =3 2 ' v
NAZEN ﬂ’ﬂﬂﬂﬂﬂdﬂuiﬂ@ﬂﬂﬂﬂ@\iﬂﬂﬂ']TLﬂ@ﬂuLLﬂﬂd fanane wazldnadnlasumany WMUTALRNHNBNUIEAIY LA
v v

a o o =3 Qd‘ QI 3 IS A 1 Y ] o U ¥ v a v o U = = g Y a
- LTENAANNTA9IUANENAZINN AN 89T HENYITRA [Ta81F1S il sananadnesiulaliiifudesas 5 1a9snaAassanvizann Idane ety

a o

NAANIT
Y9 vy ! PREY . o ~ @ . = 4 gy Aa X oo
azudsliifasunauasaiilidennd 60 du neunisBanifiuAsssudiozesnldaeninausmnan
- lunstinnewuaaulumiceauaeanamusnn e lin9aaN13109LTEMAANNT (Neeulanenig) LEEmannisazliGaniudsssuilannisene
¥ v
WATILITE AWIUN A UTBIN WA T TR WALNeMULAIENIN iU NewuALNIg Ayarmine@ugns 1,000 Auum llamulunemulaianig

Wil TnenaeulananieasldGanifuAsssudoun 19 aua s iUTa AU AIYLAINNEYLIINEUN I ANANEN sy

100 RIULMN NBWUIINAUN WAL FeNLiUASTINTHENNIITBLA ST AU AT WA N RUAYL 1,000 AU TUERITINEIWUALMIMLA
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SIEAZLDLANITAIYU NISNENRURASNISIAMTEINWY

o SuT 30 LuEne 2568

NAAN FREATUDINAAN

Fauanning AINTIAARIA | NSWEAUGNS

(umn) (%)

wi2EaImU 3,236,019,513.13 96.81%
wieauALlszinA 3,236,019,513.13 96.81%
VANECK SEMICONDUCTOR UCITS ETF(SMHLN) 3,236,019,513.13 96.81%
RudInsuIANg 46,778,708.73 1.40%
LNA. 5U1ANTNANT INel(KBANK) 46,778,708.73 1.40%
foyeundaunasaemiin / FORWARD 70,649,077.93 2.11%
a%”q;zyq‘s??@eummwﬁw/FOvaARD(FWUSDTH82551 6DD) 6,285,073.47 0.19%
”cycyq%”@°ummwﬁq/FOvaARD(FWUSDTH82561 3CW) 5,422,214.60 0.16%
”cycyq%”mmmwﬁq/FOvaARD(FWUSDTH82591 9AJ) 5,365,383.08 0.16%
Vz:yz:y’1‘%@‘uﬁﬂm\‘mﬁﬂ/FORWARD(FWUSDTHB2561 3U) 5,363,154.83 0.16%
Vz:yz:y’1‘%@‘uﬁﬂm\‘mﬁﬂ/FORWARD(FWUSDTHB2561 3Cl) 5,008,173.27 0.15%
Vz:yz:y’W%@J‘uWH@"J\‘mﬁﬁ/FORWARD(FWUSDTHB2551 6DS) 4,318,966.15 0.13%
”zyzyq%@mmmwﬁn/FOvaARD(FWUSDTH82561 30) 4,294,637.10 0.13%
”zyzyq%@mmmwﬁn/FOvaARD(FWUSDTH82551 6IT) 4,289,213.90 0.13%
”zyzyq%@mmmwﬁn/FOvaARD(FWUSDTH82551 6FU) 4,214,408.13 0.13%
”z:yzyq%??fammqwﬁﬁ/FORWARD(quSDTH82561 3AK) 4,072,266.20 0.12%
”z:yz:yq%raqmmiqwﬁﬁ/FORWARD(FWUSDTH825516HN) 3,559,847.15 0.11%
meﬁ%ﬂmﬂ@"J\‘mﬁfﬂ/FORWARD(FWUSDTHBZ5725P) 3,520,491.29 0.11%
”zycyw%”@cummwﬁq/FonvARD(FWUSDTH825725|) 3,455,121.73 0.10%
”zyzyw‘s?j”@mamwﬁq/FOvaARD(FWUSDTH825725AU) 3,260,141.69 0.10%
ngmalW%ﬂ"mEl@"Nm’i’]/FORWARD(FWUSDTHB2551 6F1) 2,859,337.06 0.09%
ngmalW%ﬂ"mEl@"Nm’i’]/FORWARD(FWUSDTHB2551 6HI) 2,748,060.11 0.08%
ngmalW%ﬂ"mEl@"Nm’i’]/FORWARD(FWUSDTHB2551 B6KT) 2,450,150.71 0.07%
”zyzyq%@mmmwﬁn/FOvaARD(FWUSDTH82561 3BW) 2,272,008.00 0.07%
Vaamal’]%ﬂ°IJWH'&"JWﬁW/FORWARD(FWUSDTH825725AC) 2,140,419.61 0.06%
”a;a;q’%fa°mﬂmwﬁw/FORWARD(FWUSDTH825725AD) 1,941,929.58 0.06%
”z:yzyq%@mmﬂqwﬁﬁ/FORWARD(quSDTH82561 3DJ) 1,910,721.00 0.06%
Vaali:];l’13?1»@°IJﬂmﬂ'qx‘mﬁﬁ/FORWARD(FWUSDTHBZ5725AI) 1,823,679.33 0.05%
”zyzyw%??@summwﬁq/FOvaARD(FWUSDTH825516RA) 1,754,447.92 0.05%
’“gymp%@summwﬁq/FOvaARD(FWUSDTH82580882) 1,722,251.05 0.05%
’“gygyq%@summwﬁq/FOvaARD(FWUSDTH82591 9AP) 1,552,935.51 0.05%
”gyap%@smﬂmwﬁw/FOvaARD(FWUSDTH82580880) 1,337,190.50 0.04%
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NAAT SREATUDINAAT
Fauanning AINTIAIARIA | NSWEAUGNE
(um) (%)
fry wW%ﬂmEl@'qwﬁf’]/FORWARD(FWUSDTH82580888) 1,334,028.71 0.04%
”zymw‘s??amm‘qwﬁw/FORWARD(FWUSDTH825919CD) 977,956.91 0.03%
”zyzyw‘s??amamwﬁwoRVVARD(FWUSDTH82571 1Al) 824,410.82 0.02%
VaalEy’1‘%@%WEI@'N‘Mﬁﬂ/FORWARD(FWUSDTH82571 1AC) 765,070.70 0.02%
Vt;yt;y’1’%@‘11’W‘am"a\‘mﬁf’]/FORWARD(FWUSDTHB2572SBU) 676,746.16 0.02%
Vt;yt;y’1’%@‘11’m@"a\‘mﬁﬁ/FORWARD(FWUSDTHB25808CZ) 519,615.72 0.02%
Vt;yt;y’1’%@‘11’Wilm\‘mﬂﬁ/FORWARD(FWUSDTHB25808VU) 499,631.81 0.01%
”cya&Jq‘%@mwa’qwﬁn/FORWARD(FWTH BUSD25516BQ) 443,110.05 0.01%
”cyzfgq‘%@mwmwﬁn/FORWARD(FWUSDTH825N28D) 417,068.90 0.01%
”cya&Jq‘%@mwa’qwﬁn/FORWARD(FWUSDTH825808EZ) 398,943.55 0.01%
A wa&lW%ﬂmﬂﬂdq\mﬁﬁ/FORWARD(FWUSDTHB25829CL) 360,396.16 0.01%
A wt:yW%ﬂmﬂﬂﬂ'qwﬁﬁ/FORWARD(FWUSDTH825808DO) 297,457.06 0.01%
zﬁ“zyt:y’f%’amﬂmﬂ'q\mﬁﬁ/FORWARD(FWUSDTHB25808FF) 280,297.21 0.01%
”zymq‘s??amm‘qwﬁw/FOvaARD(FWUSDTHBz5N28J) 168,531.33 0.01%
”zymq‘s??mmmwﬁq/FOvaARD(FWUSDTH825829Az) 8,282.60 0.00%
”zyzyq‘s??mm@'qwﬁq/FOvaARD(FWUSDTH825516zvv) (5,416.72) (0.00%)
”z;yap?jyﬂmamqm’h/FORWARD(FWUSDTH825808YG) (216,163.73) (0.01%)
”z;yz;yq'ﬁ?jyﬂmwmqm’h/FORWARD(FWTHBUSD25613C) (252,000.00) (0.01%)
”z;yz;yq'ﬁ?jyﬂmwmqm’h/FORWARD(FWTHBUSD25516BS) (275,306.60) (0.01%)
”n&Ja&Jq%@mﬂmwﬁn/FORWARD(FWUSDTH825808><Q) (313,621.19) (0.01%)
Vn&m&lW%’ﬂ‘ﬂWEI'&"JW‘ﬁh/FORWARD(FWUSDTH8258298U) (524,207.18) (0.02%)
”zyz:yq%@mamwﬁq/FORWARD(FWUSDTH52582980) (899,708.12) (0.03%)
”zyz:yq%@mmmwﬁq/FOvaARD(FWTH BUSD25516NM) (961,028.62) (0.03%)
”zyzyq%@mamwﬁq/FOvaARD(FWUSDTH82582986) (1,246,440.27) (0.04%)
ViytyW%ﬂ"u’mmwﬁﬂ/FORWARD(FWUSDTHB2591 9G) (1,289,566.51) (0.04%)
”zycyw‘s??mqm‘qwﬁq/FOvaARD(FvaHBus02551GMR) (2,138,690.25) (0.06%)
”zymq‘%@mm@'qwﬁq/FOvaARD(FWUSDTH825919><) (2,785,455.06) (0.08%)
”z;yz;yq'ﬁ?jyﬂmwmqm’h/FORWARD(FWTHBUSD25613BE) (2,805,139.71) (0.08%)
”z;yz;yq'ﬁ?jyﬂmwmam’h/FORWARD(FWTHBUSD25808FF) (3,958,367.27) (0.12%)
”z;yz;yq'ﬁ?jyﬂmwmqm’h/FORWARD(FWTHBUSD25808HS) (6,593,581.50) (0.20%)
wilauau (10,863,505.48) (0.33%)
NAAMSNERUGNS 3,342,583,794.31 100.00%
NAAMUERINY (UN) 12.6767
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00%
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SCBSEMI(SSFE)

. SCBSEMI(SSFE) w1 IR Peer avg
0
75% 66.35%70.93%
60%
47.90%
45%
30%

19.66‘3’621'T5q&'18491%
15% .

o _
-15%

-16.68°516.08%
-30%
_A=0
45% 43.73%
2563 2564 2565 2560 2567
waneug | uanasiiueluedn Sddudsdusuimaniiiiuwnuluewan
dasmuaamiaudnlagnenizaud Jeuls naneuunu wazpadsieusndla
panIsAnluNLLLTnUYA
% AINTGIIIN % Al
HARBLUWNUIINNITAINY » - » » » » L Loz
YTD 31U | 6 LAAU 11 31 51 101 | Asusnanmng
SCBSEMI(A) -15.25% -17.23% | -14.23% -14.57% | 10.76% n.a. n.a. 6.41%
Lﬂﬂerﬁ\I’][>”’l§“§’1‘L<L1 -15.07% | -17.00% | -13.52% | -14.36% | 13.99% n.a. n.a. 10.12%
ANNNEUNIUTBINANTANANIY | 22.83% | 18.98% | 25.13% | 34.60% | 33.33% n.a. n.a. 32.52%
mmﬁumummmmm’mmﬁm 23.32% 19.49% 25.69% 35.36% | 33.30% n.a. n.a. 32.53%
% ANNTAILIAN % Hall
HAMAUUNUAINNITAINY > » . - - - s .=
YTD 3Aau | 6 tAau 11 31 51 10 ALAAAAG
SCBSEMI(E) -14.95% | -17.02% | -13.78% | -13.65% | 11.95% n.a. n.a. 7.55%
nauTinsgL’ -15.07% | -17.00% | -13.52% | -14.36% | 13.99% | n.a. n.a. 10.12%
ANEUNIUYIBINANITANLHLG1 22.84% 18.98% 25.14% 34.60% 33.33% n.a. n.a. 32.52%
mmﬁummmmmm’mmg’m 23.32% 19.49% 25.69% 35.36% 33.30% n.a. n.a. 32.53%
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% MINTIILIN % Al
NAAALULNUAINNITAINY » » » - . - s
YTD 31A2Y | 6 LAY 11 31 51 101 | ALRARAY
SCBSEMI(P) “15.27% | -17.22% | -14.28% | -14.95% | 10.70% n.a. n.a. 0.76%
LﬂELL‘fVlrﬁ\IWWT;@’]“L‘L1 -15.07% | -17.00% | -13.52% | -14.36% | 13.99% n.a. n.a. 3.93%
ANHNEUEIUIBIEANITANIWINY | 22.83% | 18.98% | 25.14% | 34.61% | 33.33% n.a. n.a. 33.73%
mmﬁumummmmsﬁmmgm 23.32% 19.49% 25.69% 35.36% | 33.30% n.a. n.a. 33.73%
% RNNLILIAN % ARl
NARBLUNUIINNITAINY > - » - » " L =
YTD 31A2Y | 6 LAY 11l 31 51 10 AILFARARRY
SCBSEMI(SSF) -15.25% -17.23% -14.23% -14.56% 10.77% n.a. n.a. 4.32%
TRz’ -15.07% | -17.00% | -13.52% | -14.36% | 13.99% | n.a. n.a. 7.53%
ANEUNIUIBINANITANLHL1 22.83% 18.98% 25.14% 34.60% 33.32% n.a. n.a. 33.28%
mwﬁumummmmm’mmﬁm 23.32% 19.49% 25.69% 35.36% 33.30% n.a. n.a. 33.29%
% ANNGINIAN % ARl
NARBLUNUIINNITAINY » - » - » » =
YTD 31A2YU | 6 LAY 11 31 51 10 AILFAARRY
SCBSEMI(SSFE) -14.94% -17.02% -13.77% -13.64% n.a. n.a. n.a. 12.63%
nauTiNIneg’ -15.07% | -17.00% | -13.52% | -14.36% n.a. n.a. n.a. 14.59%
ANHEUUINLBSEANTTANIWINY | 22.84% | 18.98% | 25.14% | 34.60% n.a. n.a. n.a. 33.16%
mmﬁumummmmm’mmﬁ’m 23.32% 19.49% 25.69% 35.36% n.a. n.a. n.a. 33.17%

1 v
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' uannIanfineueInauINudn dndan 100% UiudeasununistesiuacuidasdnmuaniaauieAunnane iy
- . o © v B < o
anaRuLn o unamu (ludnsdau 80%) wartliudadnauaniasumemeuiuaanaluuim o duiAusnuanauun (T

ARTEIU 20%)

v
s o °

- neauitasuulasdaiddn an nan19AinIuIeINeuIINuan dadau 100% UiuMasununisesiuaaudesdne
44 - o d N © v O
wanifewieAuIunaneuwnvanaiuum o ey (udnadiu 50%) wardliusadnmuanidawneiauiuaana

Ruum o FuiAwsnnaneuuny (ludnsdiu 50%) 1 Han19aHuuLeINausINuan dndau 100% Usudaafuyunis
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A Ao o P o oo o : = & e A >

uwanuasuieieufuAanaRuuim o Suiidusnnaneuwnu (ludasdau 20%) Inefinasiausdui 1 weneu 2568 Wusuly
vl e laenpdasiunagninisamu uasulauiadasiuaudasdudnsuanilaauaesnesu uazaiunsnasfiaunanis
AU BN URENUMHNZAN

<, ¥ 1 .

**  SCBSEMI(A) naeuilntiinaanugaga ugoeaan 5 1 (maximum drawdown) Ao -46.01%

<, ¥ 1 .

+* SCBSEMI(E) newnuiinginannnugeqalutdaanan 5 U (maximum drawdown) Ag -45.50%

% SCBSEMI(P) nesyuilinaiinaannnugeqnlugoeaan 5 T (maximum drawdown) #ia -46.00%
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% SCBSEMI(SSF) nawuilinaiinaananugegnlugagaan 5 I (maximum drawdown) Ae -46.01%

¢ SCBSEMI(SSFE) nasyuilinedinan1avugegalugaanan 5 T (maximum drawdown) fe -37.89%

3 o ]

’aga’aﬁliﬁﬂquuquﬁﬂum‘imnu“ﬂmn’mnu (Portfolio Turnover Ratio: PTR)

FAUTTHLLINAILEAIUT 1 WOHNIAN 2567 D99UN 30 LUENEU 2568

PTR = Min (’%@m”wa’au. PENTNETAL)
Avg. NAV
PTR = 3,100,037,763.19

3,785,5691,962.06

PTR = 0.82

'
° oA

VHIEWR © PTR AMUI0MAINSAAINTRENINITnINeNasINT8eyaA N s TR UALNATIN TR AAINNIT BN NERY Tnasusnaulusey

sraznAUTyINH NN WnsshayaAmIneRugrsiaauvesnewusan lusaussa AT TRea Tl
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TRIS Rating FITCH Rating
RuensunAig UNR. FUNATNANT NS AA+(tha) - 46,778,708.73
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UnAa mstmmsusmwawawmmimmu
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TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
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' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuwmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZM3DANANUTENTANI TV LA MTBNMUIBUTTE N8 Y19l N3imuA ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂmamqﬂwmmmaa Taun

1) fausurulunaadeueninday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniadefifedearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l .

2. A5AmUA ADLs threshold dndnanslunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danururiulunaindevrensndauy

2) @NINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrhniianunsarldielramsosuiumsldmelunauasdouls o vty
1l . ,

3. o vz lavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmaumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfnsanlfiadesdile )

1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnn1senaftiansaniSeniu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%maimﬁé’mﬁ'mmmuam
mamwwmsawuawamammm mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fivsemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJthmmamww«mmimmm

3. USgmdannsivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘VI‘LJ amﬂiﬂmumﬂmmmuaﬁ

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘VIU%Na‘UVIEN%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JﬁmEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldia3esile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

mamaui'«maqma 9 VlLﬂEJ’J‘U’eNﬂUﬂ']ﬂ‘ULﬂi’EJ\‘IZJ’E) ADLs Imummsuu VIQHUiHVI‘GﬂﬂWS‘U@ﬁQ’JU@WgVI/76
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“’VLlILUa&mLL‘Uaﬂﬂ’ﬁﬂ%u‘Uﬂﬁiﬂ 9 ‘1/11@@’1LU‘lJﬂ’ﬁﬁi’e)mﬂﬁuI‘G‘lULLa’WlLﬂEJ’J‘UENﬂUﬂW{L?JLﬂi’EJ\ﬁJ’EJ ADLs
1mu1mm5uu LLlI‘W]ﬂﬂ’]EJ‘ViaﬂUi’Wﬂi]’ﬂLGUﬂﬂ’]‘U@‘Vi‘U’JEJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,JGWIS’EJU’Nﬂ’lu‘U@ﬂ’Ju%ﬁﬂﬁuu‘LNﬂWNﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘LJlﬂLLa”5’1EJﬂ’ﬁ‘?I’e)‘Vl‘Ll’]EJa\‘l‘VluWU'ﬁ”WJEJLsUﬂVlLiEJﬂLﬂUllllﬂ‘Ll‘H iulm‘umsmaiwmsawu
3. Ui‘lﬂﬂ/l%ﬂﬂﬁ‘U’e]ﬁﬂ’JUﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs ‘GﬁﬂN‘Vl‘Vﬂi’]EJﬂ’]i‘?I’OWU’JEJﬁ\muLLa”
amﬂaawmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MM‘U ADLS
threshold %Uiﬂ%ﬂ’]ﬁﬂ@l’l 3’3110ﬂUi‘HVIQﬂﬂ’]i%@ﬁﬂ’luﬁ%ﬁﬂﬂ‘”w%’ﬁmﬂﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘UbLﬂ LL@”?J’E)ﬁQ’JuﬁVIﬁVW“M‘U@ﬂ’mu@LWMLmﬂ‘lm’ﬁLifJﬂLﬂ°ULQWW”i’]EJ%VI’]iWEJﬂ’]iGU’e]VI‘LJ’JEJaﬂVI‘U
LLﬁ”ﬂUL‘UaEJ‘lJVW’JEJaﬂVIUL‘UW mamaﬂwmaawuuavauL‘LJa&meaawuaaﬂiuﬂimmmﬂm:u
Lmewuswammsf\]vm‘wumlm
4. ‘Ui‘H‘VI‘Gﬂﬂ?i‘U@ﬁﬂ’J‘Uﬂ%ﬁ‘V]%”‘Ui‘UL‘WN‘VI?@&@@W?W ADLs ‘VlLiEJﬂLﬂ‘U SZN?\]”‘UiULWlI‘lﬂJLﬂu@@i’]ﬁﬂﬂﬂﬁi
lulasenig IﬂEJ‘Ui‘H‘VI%@ﬂ’]i‘G”L‘UﬂL[’«IEJ‘VI'NL’JUI%WU@QUTHWU@ﬂ’15LLaVIUﬁUQa@?jﬁl’Juﬁ’mstJ@iJaﬂaﬁ/lqu
SIUNIBNTUNNYDINDUNUSENIANTINAUA
5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LUaEJuLLUa\‘iLLU’JVl’NGﬁLﬁUﬂﬁiivﬁ’jﬂﬂﬂWﬂ%Lﬂ%@ﬂﬁ@ U N1T8NLENADY
oYY nmwmﬁum ﬂﬁﬂi‘“ﬂ']ﬂi%ﬂi’e]ﬁﬂ@’e]uLLVIULL@”%i@LWNLmJ Lﬂumu ‘?N‘U"”e]‘c’Jﬂ’]Eﬂ(fmaﬂLﬂmst
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UVI%ﬂﬂ’ﬁaQ%u LLa‘”‘Mi’O‘VI‘Ll’JEN’WVIJJ’EJ'WW‘U’EJUWMUQ

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInNITaERTaN
aiunslvaenndesiunamulatenis

S8 UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘W;JLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LazuIaUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt nuaReulunsadadninlunssumdeuigAuniieau
Sy Y ¥ - ' . .
szezaffedsdlmiinnaunsueAunilgamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiendla

S19aZLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazuIEUIAY
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERNU (redemption gate) :
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TngusEndanisazldimanunisuieunlsamuliiv : 7 uinis
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vaninaTkazieuly
1. USSmdan1sainvun Gate period museazidenisnmsmuaiivsenianisimun waz/vie Wi
USendnnsnasuiasaniuaunls
2. IUﬂimVIUS‘UVH]ﬂﬂ’]im‘MuﬂLﬂE]‘L!vLEULWE]U\‘isljﬂﬂ’mﬂﬁmvaiJﬂﬂmm’JﬁJ Gate threshold Tunsalsanann
Redemptlon Gate R]UISULQW’]JJUV]’W’]%GUE]EU’]EJI@W aﬂmummmmsﬁamwm&Jawuamamamawu
Wigufiu :uammwaauamamwmmaaﬂawu flfvihiunsesnnndi Gate threshold fiusemannis
AUA ImsJ‘mJamsaasm&muwawuawﬁmmﬂmwu AN mammwammaawu (subscription)
UM uammiauLﬂaawmammm (switch in) sinAeyarN1sUeAUNLILamU (redemption) Lag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
3. Usndnnsasfinnsanmnunisn1ssudeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SZJENﬂ’]ﬁﬂiu“tjaﬂuwu%EJanuLLauﬁULUaEJUE]@ﬂ o0 Juiild Redemption Gate
mmumaaawammwawmm:auI,Uaauaaﬂmummaa vsgvannisazthluvinsenisluiuiing
iwaaﬂumwawumlu iamﬂumaaiwaﬂwmaawuu,auauLﬂaauaaﬂimmma@mu (pro-rata
basis) Inglifimssndsuriou- wawaqmaﬁmﬁaﬂwmﬂawu
4. UIENIAN1581ND5NAMUA Redemption Gate A gate period Tuusazadunnsnaiils us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninsedumad
seylilulasams
5. mwammiaumm'ﬁiwaﬂwmaawuuauamﬂawaaﬂ G Redemp‘uon Gate AuTIANSUTe
Aumizamu o aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauw&mwa UTENAIANIS
maamuamamu'ﬁusaaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate fisgnield
6. mwammimmﬂmmaammaawumwmamm'ﬂ% Redemption gate Taglaidndn
7 Tunsdifitmsliedosio Redemption Gate 1 uSEnimnisentldsuiuiniosiiolunisusmsany
dosannadesduls
8. IuﬂimWLUuiwsJﬂwﬁuiULLuu omnibus account ‘inmmLuumimmauawlmumﬂwauuauu
msmeuazFuT oAU TiassevlE (best effort) meldanumsaiuazdesifaluvaisiiy
nsfinnsanlfiedesdio )
1. Redemption Gate fiuanssdulunsas Juvhnsfifinsiiaesded
2. UsEndan1seafiansanly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiiﬁlﬂﬂﬂa NIUszIUN
anunisalonavzlidung Imau%ﬁm%’mmiawﬁwyumﬁaulsuLﬁaﬁq%amumifﬁﬁlﬂﬂﬂaﬁw Gate
threshold 1¢f Tagitansaniadesing q dwsieluil
1) fianuiunulunaintevieningau
2) AN NABDIVRINAIANINIAUARNAIIINAIZUNR
3) ANNAFIVBINBIMUTINAAUNA WIeUssluannaaesaneyustzliaenndesiulsuans
lenauvenamus
4) iinnslanauliaung
5) inn1slaneuunnd1 Redemption Gate ifuual .
6) wietladudu q Muonmdlensmuruuesuisnians Wy naindewenindauiifstosiunsamu
QREVAY
YOATIUANS
1. Ustndnnsveanudvdfiesuiuifiuviieandns Gate threshold aufiusEninnisituaunis tne
auﬂiuafﬂiummw Redemption Gate EUUG]’WﬁuUSLUIﬂNﬂ”Ii Wil MeasBenisnsAwaiulumus
fiussmdanisrnun
2. mwwmiﬁuaanu%w%ﬁ%”U%aﬁuwmaawumaaumasmwmaawumumw Redemption Gate
szl
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3. U3Eninnsveanuaniiavasuuuanuimadiiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu
(&d) wai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANIT1aR9NTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimmﬂ
4, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirteyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm
nNoIWU mwﬂwmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuUaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumam& mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaawuiuﬂawuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaen sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmﬂlm Uitmdansveaniudnsonianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmumwmawmaamﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaElaveIuITEINdnn1g
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVITER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAUAIVIB AU AU
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mmsmawmsmﬂ%Lmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoaLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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2. ¥9ds : SCBSEMI(R)
= - o v ¥ & yu T QY
- invasiian1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsuinavsessesnanfinivua (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislvidenndesiunaulateni

SNUALLDUANULAY :

newuUaemsannsaseniuasssdeunsneiuiliiduluassnamessesnardiimue
(liquidity fee) 1@ (813)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaammu 3ol
miuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndamsaraimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenainsaasuuaneiuduaiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmimmLamamwmaqmﬂmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmmwammm n.8.9. LaynIoauIAY
Uigmdnnisamu uagvidevihenuiisiunaduimun

nsusuyaAminddugmiiegasnisauiniazioudunulun1stevienindduvainamusau (swing
pricing) :
namuswUY
ansngegaliiiudosas : 2.00 veayaAmIYAY
I'4 ad a va . . . .
A28I5ULUA : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnsTunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiieades ldun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANNARBIVBINBIUTIURAUNG wih31/76
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4) viseuszilluianmedesvesnesusas lisenadesiuuiinaunsldoouveanaswus
5) vietladudu q MuonimilonsmuauvesuIsninnis wu mmmamsmwsawmmmmﬂumimm

nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiansovildiitelfarusasudunsidmelunaasdouly o vauedy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun
1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANTNIFUANAIIINATIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) videtladudu q MuonimilonsmunuvesuiEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodearhiiansovildiitelfarusasidunsidmelunaasdouly o vausidy
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3. vauglavaznils vsEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL W
anunsaldswiuedesdislunsudmsanudesanineaasduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmiumﬂmauuauu
MIBLarSUReRLINTIENLSavlE (best effort) neldanunsaiuasdesialurne iy
msfasanldiasesde )
1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁulf;ﬂ,uLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁ%msﬂwammu
Guaa:uamezjasmwmaawuawﬁmamawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimuA Imswn:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
mamuwawu (subscription) mﬂuammiauLﬂaswuwawum (switch in) ‘wﬂmamammsmaﬂu
AU (redemption) LLavmmauammiauLﬂaawmaawuaaﬂ (switch out)
it seanBentinemuaniulunsaiuenianistmun
YoasIuans
1. lunsdiinewuiinisudssdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘mavuwamamawmaamwmum
uﬂﬂumiwmimLLavmammauiaLiaamN 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnistu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifiuase Memufivsendanisiiu
AUADT mv‘ds‘umﬂmLﬂuamwmammvuiﬂuimﬂms
3, inmmmiﬂuaamuammvmm%a‘mmammmﬁvLqumaLﬁm S'mLml,ﬂuaamjwmaawuimu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmaama‘mmaawumamﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumsiiieiesdle swing pricing lufurhnsiu veidusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuumﬂm 9 mlmmmumimamauiﬂﬂLmeﬂafmmﬂ‘u
msliindasile swing pricing TuSusrhnsii Lmenmwawiwﬂgmsmmsuawmaawum‘mmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavswamseﬁa‘mmaawuwmsvmmﬂwLsaﬂl,ﬂulmlmuu Tai
lpsunsdnassmiieamu
4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmama WU N1sendnneu
szpznafimmun msusenalfiadesdoduunuuasvioiiudiy Dueiu mavasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitndansawu wagvienthenuidsnadurimun
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YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fviun e U3EMIANseeimuntieulwdevdninastlunslfiatoiefiumnsdluanietesdioves
newuUaeneTitenainsaasuianeiiufueieslouimsmuidssanmagedldm
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim szmavaamaiwanLﬂmsmwmumm n.8.9. LagvisoauIAN
UiEvdnnisamu uagvidevihenuiisunaduimun

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nawmusUI
ansngegalitiudosas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly

1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aslmEﬂmm;]iwL‘UEJ‘ULLamsa‘UsumﬁLLaw‘maLLu'JMNUQUWzJaqa']uﬂmu
N.8.0.4aEVs0aNIANUTENIANITAIULAE VS aNUIBUNLS1119DU M9l Msivum ADLs factor 9¢
mﬁamﬂﬁmwLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun
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farudunilupanadornondnday

ANNARBIYDINAIANINEFUANAIIINAIEUNR

3) AN NAGDIVBINBINUTIAAUNG

il ma*dszLumwam‘wﬂaawaaﬂaawuiam%mamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm
5) wietladedu 9 muaﬂmuamimmmawswwms U Wa”lﬂ"lia"d’]ElV!iWEJaUVlLﬂEJ’JGUBQﬂUﬂ’]San‘u
neswu

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiwmmmimﬂmmaLmaswmaaLLa SV OANNAFIULALUITONT
Jssduaniafefifedearniiaansarldielramsosuiumsldnelunauastiouls o vty
q

2. n13fviuA ADLs threshold fudnnnslunsisnsandulumuileunswasuumsivsendanis
fmun mmwammiawmuamﬁ%wLﬂmmmﬂuamwwaawaqﬂawu Toefnsantladesend
fAertes Taun )

1) fanununiulunaindaviensnday

2) ANNAGBIVBIRAIANSNIFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*diwmewam‘wﬂaawaaﬂaamuiamimamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm

5) wiotladedu 9 muaﬂmuamimmmawswwms U mmmamamwgawLﬂmﬁuaaﬂumiawu
oy

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiummmimﬂmmaLmaswmaaLLa LV OANNAFIULALUITONT
Jssduaniafefifedearniianansarldielramsoduiumslanelunauastouls o vty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiunuiasasiiolu
MsUIMsANudssanmaaessules

a. GLUﬂimVlL‘UUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmamawiﬂimﬂﬂmauuauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInn1soafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mz\nzﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdiuﬁuauﬂam
Foureniigamuanivenemu Weuiuygammningdugnsnmunvesnayu IA1AundT ADLs

b

)
)
)
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threshold fiu3EmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Usgmdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs § ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidinisiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAdesiunisliieiedio ADLs Tufuimsty Tiusomdanmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnst meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANS AN UA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis
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ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LazUIaEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumdeuigAunlteau
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NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla
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nowulmeyaanisaimuadeulvszernaiidesudiasminnounsuefumeanmu (notice
period) ¢ (61)

Naﬂ%ua?u?iﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLmlllﬂﬁ]']ﬂﬁﬂu&ﬁasﬁsﬁ?u‘ﬂaﬂﬂENVIUUa’]EJVVN
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJ@\TWiE)LWNLWNLQi@QM@UiWWi@?WNLaﬁlﬂﬁﬂ']Wﬂa@\isﬂ'N@u 303
ﬂ'ﬁL‘UaEJ‘IJLL‘UaQﬂ@Q‘VI‘U‘Ua’]EJ‘VI'NELVIlI ‘UTEW]“\]Wﬂ'ﬁ‘U@Wﬁ]’]'ﬁmﬂsULF’ﬁE]Qllaﬂﬂﬂa']']m’mﬂ/lﬂ@\'iwu‘uar]EJ‘V]'N
AU ‘VN‘U Ui@mﬁ]ﬂﬂqia’]ﬁ]ﬂWWUVINE]‘IJVLEUWSE]WaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂ'iENNaV]LLmﬂmﬁlﬂlﬂ‘iﬂﬂLﬂia\iuasﬂaﬂ
ﬂEN'V]UUajﬂwqﬂﬁﬁﬂﬂﬂaqﬁlwf\]’]imqL‘UaEJULLUaQ‘VﬁE]L‘WllL(;‘]llLF’ﬁ@QN@U?W"]?QT‘I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Maamﬂaaﬂmmmmmm aﬂJ‘U@\Tﬂﬂ’]Uﬂ'ﬁm GU\‘H]U'?]HﬂqﬂiﬁlﬁaﬂLﬂmsﬂWﬁ’]UﬂQ’]u N.8.9. LATUIDEUIAY
USHV]QWﬂ’]'ﬁa\W]u LLau‘WiE]‘WLl’)EJ\WUVIlIBWUWQQUﬂW‘VﬂJW
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Tngusendanisazldimanunisuieunlsamuliiy : 7 uinis
lunnsaurian : 30 Tu

192D UALNULAY

vannasinazidouly

1. USSmdan1seginvun Gate period museazidenisnsmuaiivsenianisimun waz/vie Wi
USendnnsnasuiansaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm HAwindunsonInnd Gate - threshold fiussmannis
Avun Imwuamsaasm&mmaawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAuNLIEAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwamm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENﬂ’]ﬁﬂiu%@ﬂuMU’JEJanuLLavﬁULUaEJuaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:auLUaauaaﬂmuwmaa vsgvannisazthluvisenisluiuiing
wsaaﬂuwmaawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Imaluuﬂﬁiﬁ]mammau Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3¥NInN139191507 MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnninsedumad
seylilulasams

5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7. Iuﬂimwmﬂwﬂsntmawa Redemption Gate | Usondamsensldisutueesdiolunisusmsanna
dosaninadesduls

8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
misznEJLLauiusuaﬂumemmmm"Lm (best effort) malmaawuﬂﬂimLLausuaawﬂﬁﬂ,wuzuuuu
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2. UsEninn1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
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1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINATIZUNG

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsuliudanneaeaneyusuvzliaanndesiulsuiuns
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4) \Aanslansuiinuni
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6) mietadudu 9 fuonmilonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS
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n15unidn Redemption Gate feusvrnaiirmun nsliia3esiieduuny Redemption Gate \Judu
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Gate o19Annsaisal ) )
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1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGBIVBINBIMUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu
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mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisateadiannseldfieliansasibunisldnelunauasouly o msdy
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2. N5AMUA Swing Thresholds fndnnistunisiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNIZUNR

3) AN NAGDIVBINBIMUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auonmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
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mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
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3. td veuglavaugnils UsEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldsusuedesiiolunsudmsaruidesaninegosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
srearSuR oAU TIaLsavlE (best effort) neldantumsaiuasdestaluvnsiiy
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1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ
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ot seagiBeniEmsmurnniulunAR e danst e

UYoavIuans

1. luns@ifinesuiinsuisiameanu inwmiﬁuaamuawsmuuwauaﬁuawmaaamuwnmum
uﬂﬁiﬂumiwaﬁmLLavwiammauiaLiaamwa g mﬂwuaaﬂumﬂmmmm Swing Pricing Tufurhnstu
2. U3tndnnsveanudniiiavuuiiumioandnsn swing factor Mviuase limuiiudsndnnisiiu
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3. Uswammi‘uaamuammvmm%wmaaqmmmivLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
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mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu Wsoil
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maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLvINE $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
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' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
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naeusUN3LlY
ansngegaliiiufosas : 2.00 veyarmIgaY
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VanNUNLaYaulY

a v o a a I3 a [ a [ a
1. USEMInNsagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMINBUTTE N8 115l M3imua ADLs factor 3¢
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1
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farudunlupanndorondnday

ANNARBIVDINANANSNEFUANRIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wiaﬂﬁxmmwamwﬂaawaqﬂawunmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiuy 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QREVAY
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua Fouly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendanig
fvun Geuiendanseziilsietadefifedestuanmadoonomu Tnsfiarsandadesiieg i

2

)
)
)
)
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4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
) 2ot
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RARN!
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ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianunsarldielramsosuiumsldmelunauasdouls o sty
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3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
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4. lunsdifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ asnﬂiﬂmumﬂmmmuaﬁ
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threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
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4. U3emdnnnsveanudvsiiesusuiiiuvioansnst ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi
Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
VI HIUNTRBUTIUTENSansirue
5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznadidvun Msussmaliiadesiledunnuuazuiodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
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2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsanann
Redemptlon Gate ‘\]vI?iLQW’Wu’J‘IJVHﬂ’ﬁ‘?J@‘U’]EJIﬂW ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauammmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
AU I@smuamszjamwmaamuamﬁmmﬂmwu AN uammwammaaam (subscription)
uIn mammiauLﬂaawmaaamm (switch in) sinAigyarIN1sUIeAUNLILaMmU (redemption) kae

wﬂmauammiauLﬂaawmaaamaaﬂ (switch out) .
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3, inammi'«av‘waWiz:mnmumamiiwaﬂwuwawumm Redemption Gate Tnen1siadenu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmwmiwaﬂwmaawmwauLUaauaaﬂmwmaa viwvdnmsazthluvisenisluiuing
wmaﬂwmsmwumiﬂ iamummswaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3Endnnsenaiiansaniinue Redemption Gate Uy gate period Tuustazadunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um e gate period arldinnninsesumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumamLﬂaawmaamumuﬂ’n Redemption Gate 7isgneld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fiuanansiuluuday Jurhnsfifinnsidiasesded

2. U3Endnn1Ie1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINAIZUN

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTliuTan neaeeneyusudzliaanndsiuliuiuns
lenouveInemusm

4) \Aanslanauliaung

5) Aanslaaauunnin Redemption Gate firfwuali )

6) mietaddu 1 fusnmdlonsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivemdanisiiuanas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeandenisnsAwandulumuis

fusdmdanisivun
2. USEInNI5U0aINavanaeSudoAumhyamursaduldsuniiuamuiunil Redemption Gate
- 1%
szl

3. U3Eninnsveanudniiavasunuanuimadiniiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun nslia3esiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USENIANITe1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate Ty
A5t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisl ) )

- MNAANTARRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwmaawmmﬂawuﬂmamd ﬁi@@?%ﬂﬂLﬁ@‘Ui‘U%HﬁﬂﬁWﬁNL’Jﬁ’lz/76
%



't

nasulalnewigived Semiconductor

PO Fsoruviligiomheanulsiannsoanulunesyuuaemalst

- lunsafdutumgainnisvesnesyutanems Ruamuluduidnassimionsliaansaduiasud
nesuUaem sl
il IuﬂimwlummmauLﬂaauLmnawuﬂawwNIm UitmdansveaniudnSunianiensviendu
awumﬂmamivmimaaum&Jamu‘lmﬂmﬂaumumﬁmmi vosenfuinianseudsinedosie
‘mnsawumwmawmaawﬂmmeamﬂﬁvmﬂ%
‘memmamamauawﬂmawmsaawummmsmaﬂmmmﬂﬂwmﬂawumummaalmmu
fagRlaveIUIENIANIG
‘Uswa]mmmanuammwumuammum’lumﬁawa‘mamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvulﬂwmammulm ilesossumsimuamauNsIEAUBaTY

(Redemption Gate) Immmaaﬂumaawuwawiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunamulaienis

19D UALNULAL ;

ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1 (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Avun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)UiW]39"’121’]1]Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UFYMU@]

- MmshivenialisuefunitsamunumdeisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Jusiinig) : 1
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4. Yage : SCBSEMI(P)
- in3asfianisinualigaeuiugdiunsealdsng
' o A oy & a oy a o . . e
Arsssulisun1sveAunlilduluaudsnamsesseznatinmvun (liquidity fee) :

N23NU3U feeder fund wae fund of funds Wenawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :

newuUaemsansafeniuassaudeunsneiuiliiduluansinaumiessesnanditmue
(liquidity fee) 1@ (513)

Naﬂ%uﬁ’]ﬂi’ﬁﬂﬂﬂ‘@'ﬁ"lﬂa”L’EJEJﬂLWNLW?JI@Q’]ﬂﬁuﬂa@‘?ﬁsﬁ'ﬁusﬂaqﬂ@qwuﬂaqfﬁ/nﬂ
IUﬂim‘Vlﬂ@QVI‘U‘Ua’lU‘VI’NNﬂ’lSL‘UaUULLﬂaﬂﬁiaLW@JLG\@JLﬂi@QN@‘UiV]’]Sﬂ’N@JLaﬂﬂaﬂq‘Wﬂaaﬂr’U’Nmu V]S@ll
ﬂ’]iL‘lJaEJuLLﬂaﬂﬂ@ﬂﬂu‘lJa']U‘VI"lﬂiﬁll ‘USHW\]mmi*‘uawf«mimﬂ‘lﬂ,mamamﬂanmmnﬂawuﬂmﬂwm
AU VN‘L! ‘Ui‘l?ﬁ/]ﬂfﬂﬂ'ﬁ@’lﬂﬂ’]"]ﬁu@l,\‘iau‘lsmﬁsaﬁaﬂLﬂm%ﬂi\lﬂqﬁi‘;ﬁlﬂsaﬂﬂawLLWﬂWWQI‘UQWﬂLﬂi@QN@T@Q
ﬂE’N‘V]‘UU&WﬂwqﬂiﬁﬂﬂﬂaqﬂWﬂqﬁmqLUaEJULLUaQ"VﬁaLW@JLmllLﬂi@ﬂll@'Ui'Vﬂiﬂ'mllLﬁﬂﬂaﬂ’lWﬂa@ﬂi@m’]@J
fﬂaEJW‘LWGUE’JQUTEW]Q@ﬂ’lSLLa”@']QWﬂ’ﬁmqshjLﬂﬁaQN@‘Ui‘Vi’ﬁﬂ’nﬂJLﬁﬂ\‘iﬂﬂ’]Wﬂa@ﬂﬂqﬂﬂ’n%u@LﬂiE’NﬂJ@LW@
Iﬁaaﬂﬂaaw}’mm’mL‘Mu%au*‘uaﬂaa’lumim ‘?Nﬂ”@ﬂﬂqﬂimﬁaﬂLﬂmsﬂWﬂq‘Uﬂﬂqu .8.61. LLa”Vﬁ@ﬁﬂﬂﬂll
Ui‘lﬂﬂ/mmﬂﬁamu LLa”‘Vﬁ@V]u’JEJQWUWQJ@’]uqﬂauﬂ’]‘VI‘Uﬂ

nsUSuyadmindauguddsgasnsiuaiiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasnusIITlY
dnsgegaliiiuiosas : 2.00 vesyarMgamu
A835UHUR : Partial swing pricing

S92 DUALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunsiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiendes laun

1) danusuniulunaindeviensnddy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNR

4) waaﬂiummwamwmaawaqﬂaqwuiaumluaamﬂaaqﬂmhmmmiimaummﬂawmm

5) wietladedu 9 muaﬂmuamimmmmmwmmﬁ T mmmam&meaaummmsﬂmﬂumiawu
QREVAY
Gawiwammiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuamwaamuaaLLamsaauummLLamsaﬂﬁ
Uspduantadeiiiendesrhiaunsorldfelrasosidunsidnglunaasidouly o vty
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuulousuaziuimeiuseminng
uua Imﬂaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa Taun

1) danusuriulunaindeviensnddy

2) @NINAGDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNG

4) waaﬂiummwamwmaawaqﬂaqwuiaumluaamﬂaaqﬂmhmmmiimaummﬂawmm

5) wietladedu 9 muaﬂmuamimmmmmwmmﬁ T mmmam&meaaummmsﬂmﬂumiawu
QREVAY
Gawiwammiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuamwaamuaaLLamsaauummLLamsaﬂﬁ
Uspduantadeiiiendesrhiaunsovldfelramsosidunsidnelunaasidouly o 3@4%1‘4}476
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i
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g

annsaldswsuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUTeRLTIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aVifuﬁﬂﬂﬁﬁﬁmﬂ%’m'%mﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaAnIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Fiit soanBeniinmemuaniulunsaiuendanistmun

YoavIuaANs

1. lunsdiinewuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Tifuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesle swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Miedesiumsiiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieasyu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasnioiiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunislvaenndesiunasulatenis

S92 DUALNULAY ;

ﬂawuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu Wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuuatema
v el U3Evdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistesiioves
nowulmenasmiienaiasandsuandosniueiesieudmsnnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVIE ZANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTminnmsamu wasvidemhesnudifisneduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY
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wannaeiuazitouly

1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuwmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.0.4AZM3DANIANUTENTAN TV ULAT MTBMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂawmqﬂwLﬂm%a Taun

1) Sausfurnulunaiadeueninday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu q ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. A5AMUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Toud )

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifidearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansiy
msfasanldiadesie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamﬁnasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LEJEJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘UWNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmﬂismmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

mamaui'«maqma 9 VlLﬂEJ’J‘U’eNﬂUﬂ']ﬂﬂJLﬂi’ENZJ@ ADLs Imummiuu VIQHUiHVI‘GﬂﬂWS‘U@ﬁQ’JU@VLﬁGVI/M
%



O
nasulalnewigived Semiconductor naa

“’VLlILUa&mLL‘Uaﬂﬂ’ﬁﬂ%u‘Uﬂﬁiﬂ 9 ‘1/11@@’1LU‘lJﬂ’ﬁﬁi’e)mﬂﬁuI‘G‘lULLa’WlLﬂEJ’J‘UENﬂUﬂW{L?JLﬂi’EJ\ﬁJ’EJ ADLs
1mu1mm5uu LLlI‘W]ﬂﬂ’]EJ‘ViaﬂUi’Wﬂi]’ﬂLGUﬂﬂ’]‘U@‘Vi‘U’JEJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,JGWIS’EJU’Nﬂ’lu‘U@ﬂ’Ju%ﬁﬂﬁuu‘LNﬂWNﬁﬂ
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1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aslmEﬂmm;]iwL‘UEJ‘ULLamsa‘UsumﬁLLaw‘maLLu'JMNUQUWzJaqa']uﬂmu
N.8.0.4aEVs0aNIANUTENIANITAIULAE VS aNUIBUNLS1119DU M9l Msivum ADLs factor 9¢
mﬁamﬂﬁmwLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun

1

2

P

farudunilupanadornondnday

ANNARBIYDINAIANINEFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

i ma*dszLuumam‘wﬂaawaaﬂaawusamvluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm
5) wietladedu 9 ‘wuaﬂmuaﬂ’ﬁmmmawswwms U mmmamwawgaummmmaaﬂumsawu
neswu

muawwmﬁmﬁ]‘wawsmﬂﬂuﬁuauaﬂiwmmmsmaimamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jsmduniafefifedearniianansarldielramsduiumslanelunauasdouls o vty
q

2. n13fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmsawmuamﬁﬁmwLﬂmﬁuaqmamwmaawaqﬂawu Toefnsantladumendi
Aetes leun )

1) fanuduriulunan@euensngdu

2) AN NAGBIVRINANANSNEFUARAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*dswLuumam‘wﬂaawaaﬂaawusamuluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) wietladedu 9 muaﬂmuaﬂ’ﬁmmmawswwms U mmmamww%ummmmaaﬂumsawu
nNowu

ﬁmmwwmﬁmﬁ]‘wawsmﬂﬂuﬁuauaﬂiummmsmaimamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniianansarldielramnsaduiumslanelunauasdiouls o vty
q , .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMSUSMSANUELEN NAGDIDULG

4. 1ua5mmﬂuswmﬂus*duw omnibus account USENay mLuumsmmauawiﬂiumﬂmauuauu
senarduTeRYIN AN sovile (best effort) meldanumsniuazdestluanety
msfasanldiadesdle }

1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2, U3tdamsenfiansanienifiu ADLs Insadunslfiamefwhnstenedlaiidadiuvoyar
Foureniigamuanivenemu Weuiuygammingdugnsnmunvesnayu IA1AuIT ADLs

3

)
)
)
)

o
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threshold 7iusEmaanIsimue I@smmamsnam&mmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmauammiaUL‘Uaawmsawu@aﬂ (switch out)

Wil 1oy LaamﬁmimumLiJthmmﬁmww«mmimmm

3. US¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Fausendnniserafansandnue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléa3osilo ADLs © ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuans

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliiniedio ADLs Tufuimst iusoninnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANTANUA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

spznaditvun Msussmealiiadesiledunnuuazuiofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu "398
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
v el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LaTUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- M3t vuaReulunsadadninlunssumduigAuniieau

Sy Y v = ' . .
FTYTHIANNABDILLAIANNUINBUNTIVIIAUAUIZAIN U (notice perlod) :
w153 /76
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NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANS
ansnaginsanafiunisiiaenadesiunsauiatendla

S92 DUALNULAY

nowulmeyaaisaimuadeulvszernaiidesudiasmiinounsuefumieanmu (notice
period) ¢ (61)

Naﬂ%ua?u?iﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLmlllﬂﬁ]']ﬂﬁﬂu&ﬁasﬁsﬁ?usﬂaﬂﬂENVIUUa’]EJVVN
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJaQ‘WiE)LW&JLG\NLQi@QM@‘UiWWi@?WNLﬁﬁlﬂﬁﬂ']Wﬂa@\isﬂ'N@u 303
ﬂ'ﬁL‘UaEJULLTJaQﬂ@Q‘VIu‘Ua’]EJ‘VI'NELVIlI Uswmmmﬂawmsmﬂ%LmamamﬂﬂanmmmmwuﬂmamQ
AU ‘VN‘U Ui@mﬁ]ﬂﬂqia’]ﬁ]ﬂWWUVINE]‘IJVLEUWSE]WaﬂLﬂm‘VﬂUﬂ'ﬁfL‘ULﬂﬁﬁNﬂawLLmﬂmﬁlﬂlﬂ‘iﬂﬂLﬂia\iuasﬂaﬂ
ﬂEN'V]UUajﬂwqﬂﬁﬁﬂﬂﬂaqﬁlwf\]’]imqL‘UaEJULLUaQ‘VﬁE]L‘WllL(;‘]llLF’ﬁ@QN@U?W"]?QT‘I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Iwaamﬂaaﬂmmmmmm aﬂJ‘U@\Tﬂﬂ’]Uﬂ'ﬁm GU\‘H]U'?]HﬂqﬂiﬁlﬁaﬂLﬂmsﬂWﬁ’]UﬂQ’]u N.8.9. LagUIEUIAY
USHV]QWﬂ’]'ﬁa\W]u LLau‘WiE]‘WLl’)EJ\WUVIlIBWUWQQUﬂW‘VﬂJW

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIILY
waunsYIERuitasultdndnieeas : 5.00 Yo aAMINIFUANTURINDMNUTIM
Tngusendanisazldimanunisuieuniltsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S19aLDUALNULAY

vannaTnazidouly

1. USSmdan1sazinvun Gate period museaziBenisnsmuaiivsenianisimun waz/mie e
Uendnnsnosuiansaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwamﬂjamumimw"l,uﬂﬂmw Gate threshold Tunselsanann
Redemptlon Gate QUISULQW’]u’JUVl’Iﬂ’]iGUEJEU’]EJIﬂV] ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm fAwindunsenInnd Gate - threshold fiusemannis
Avun Imwuamsaasm&muwawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AnAEyaAINISUIEAUNLIEATU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwwm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) suaqmaﬁwzjaﬂwmmwuuammﬂaauaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:auLUaauaaﬂmuwmaa vsgvannisazthluvisenisluiuiing
wsaaﬂuwuwawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmmmu (pro-rata
basis) Ima"memmmmmau Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3¥NInN139191587 MR Redemption Gate waw gate period TuusdazaSunnsnaiils us
Redemption Gate q¥lalsng Redemption Gate Fushn uay gate period arldinnninszdumna
seylilulasams

5. mwwmimmm'ﬁiwamuwmaawuuauamﬂaauaaﬂ lumu Redemp‘uon Gate AuTIANSUTe
ﬂwmaawu ] aummﬁwaﬂwmamm Wil L’JuLmﬂimwﬂawummwmaauwmwa UIENIANT
maamuamamuiusaaﬂwmaawwiaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLmﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7. Iuﬂimwmﬂwﬂsmmawa Redemption Gate i | Usondanmsenslisutueesdiolunisusmsanna
dosannadesduls

8. IuﬂimWLUuiwst'ﬁuiULLmJ omnibus account inmmLuumimmauawlmumﬂwauuauu
mismEJLLauiUGIJaﬂumemmmwﬂm (best effort) malmaawuﬂﬂimLLausuaawﬂﬁﬂ,wuzuuuu
nsfinsalfiedesdlo

1. Redemption Gate Muanansiulunsaziuvinsidinsldiniesded 5
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2. UsEninn1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate

threshold 161 Ingfiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsuliudanneaeaneyusuvzliaanndesiulsuiuns

lanouveInemusm

4) \Aanslanauliaunf

5) Aansldaauanndn Redemption Gate fifvuali )

6) mietadudu 9 fuonmilonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu

NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamuﬁm%ﬁavﬂ%Lﬁw%aamé’mﬂ Gate threshold aufivendanisiiuanas Tng

fﬂvﬂsuasﬂ,ummw Redemption Gate Guummvuiu‘[mﬂmi Wil Teandenisnsmwandulumuis

fustmdanistiviun )

2. Uiindansveanudvisias fudeuniyamunieduidsuniisanuiiundt Redemption Gate

szl

3. U3Eninnsveanudniiiavasuuuanuimadiiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1siia3esieduuny Redemption Gate \Judu

(&d) shai] Iuﬁsmmimmmsamsvmmmwmaamﬂumwmadm USENIANI19R9NTaNNLEN

mmmamwmsawumﬁmmmaaEﬂ‘uswmi LLavummawmaawumﬂamaﬁmaﬂmsﬂmmﬂ

a, I‘uﬂmwﬂawummwwuwmaawu Uitninnsveanudniiovirfeyavemmheamunnaia

uﬂﬂumiwmimLLavmamau’Lmiaama q fiedestiunislfiaiesile Redemption Gate Ty

A5t

5. MIveAunheamu Luaﬂawuumimwum Redemption Gate Lquawﬂumumammmasﬂm

m%Lﬂmmmmam‘mmaaamammaa ﬁmmlmumm‘mmaaaa”luﬂawummmammmaamummm

nNoIWU mwﬂmm’mmuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘UL‘Uaawmaamummmmmumﬂlﬂmﬂawuﬂmamq idleneswuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«aua@@?wam’imam%’uﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiumamammiuﬂawwmw’mim

- mﬂﬁamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwmaawwﬂmﬂawwmam mamaamaaulﬂ%uauammaL’am

IPO emmwﬂ‘mmawmaaqwuimmwmawuiuﬂamuﬂmsmwlm
Mﬂsmmﬂmwaﬂmmwaaﬂmmﬂmama LﬂuawuiumumamasﬂmmaﬂmmmiaauLﬂaaum

nesuUaenmsld

il IuﬂimmlummiaauLﬂaaumnawuﬂmsmﬂim Uitmdansveasiudnsunianensvieindu

amummmw’ﬁvﬂuimaammaamuimamsiaumumjﬁmmi visooonduialanseudeinederie

Mmsawumwwaa%maaﬂmimmemﬂivmﬂ%

‘Uswammsmamauawﬂwawmsaa‘mummiasmLaﬂmmmaﬂwmaamumummaalmmu

AagaveIuTEINdnnig

Uswammssuamauawﬁﬂ'mum:uammumﬂumiawama‘u1aﬂwmaawu ERHLLRIGVPREVIER

maaiuum%umuasmwmvul”ﬁwmammulm ilpsesunsivuaIAUAIVIB AU

(Redemption Gate) Immua&mumaawu%amwamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

newuUaenaInsairuatediawAIUNTVIEAUMYIEaYU (redemption gate) It (€13)
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Naﬂ%uﬁﬂﬂﬂiﬂﬂﬂ‘lﬁi’]ﬂa”L’EJEJG]L‘WZJLG]&II@%’]ﬂWUQﬂ’erU?J’JWU’ENﬂ’e)x‘ﬁ/lu‘lJaWEJ‘Vl’N
I‘Uﬂimmﬂ’e}ﬂ%‘uﬂaﬂEJVINNﬂﬁLUafJ‘ULLUaﬁﬁi@LWNLMNLﬂi@\W@Ui%?SWﬁ@JLﬂﬂﬂﬂﬂ’]Wﬂﬁ@ﬁﬂJ’Nmu 3ol
ﬂ?iLUaEJ‘lJLL‘Uaﬂﬂ’eNVI‘LJ‘UaWSVI’]QSL‘VIN Uswwﬁ]mms‘uaw"ﬂﬁmﬂ‘umsamamﬂanmumawuﬂmsmﬂ
AnuR ‘mu ‘Ui‘l“ﬁ/l%ﬂﬂ']i@?%ﬂ’]‘lﬁ‘um\‘l’e)u‘lﬂ‘lﬁi’e]ﬁaﬂLﬂm‘m‘t\lﬂﬂﬂ‘ﬂmi’ﬂﬂuaﬂLLG]ﬂWNI‘U‘G’]ﬂLﬂi’ENEJ@%@ﬂ
ﬂ’eN‘VI‘Ll‘Uﬁ']EJVI']\‘]?’J@JZN’E)’]’\JW%'HM’WL‘LJaEJuLL‘LJaQ‘VTS’e]LWZJLmJLﬂi’eNiJ’e]‘UiVﬁiﬂ’J']@JLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
maﬂwu%amwammmmmawmmﬂmmamammimmLamamwmaﬂmnmmmmimmama
1waamﬂaaqm13Jﬂaﬂummvamaaamumim szmavaamaiwanmmwmumm N.8.0. La¥yIDaUIAL
‘inwmiawu LLavmwmmmmamwaummm

- M3skivenialifudarunitsamunumdnsuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusing) : 1

6. ¥oE : SCBSEMI(SSF)
I o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisezaldang
ArsssulisunisvreAuiliduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenelinisly liquidity fee USEMIaNITaL
frsaunaidunislvaenndesiunasulatenis

S92 UALNULAY

nowulmeyaausaSeniiuassaudounsneuitlbidulumuiinauviessosnaiifmun
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m

ﬂaEJW‘lJﬁ]‘UE]\‘IUﬁ:WI‘i]G]ﬂ’]iLLa”’e]']‘i]W‘-}]’]im’ﬂsijLﬂia\‘IlIE)UiWﬁﬂ’J’]ﬁJ Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm’]ﬂﬂ’JWWU\‘ILﬂi@\?ME]L‘W@
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1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLaV‘mwmmmmmmaaummm

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiudesas : 2.00 veayaA YAy
A835UHUR : Partial swing pricing

S19a2LDUALNULAY

wdnnawivavdouls

1. swing factor findnnisTunisinrsandulumunlevisuaziuimeiivisndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
noIwu
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useifiuaniladeiiiedesiiannseldfieliansasibunisldnelunauasouly o msdy
1l .

2. N5AMUA Swing Thresholds fndnnistunisiansandulumuuleusuaziuimienuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa laun

1) fianudurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGBIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiieatesfiannseldfieliansasibunisldnelunaasouly o msdy
1l .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunsaldswsuedesiiolunsudmsarnuidesanineaosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuarSuR oAU TIaLsevlE (best effort) neldanumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uLﬂumﬂﬁmawwvaummisﬁamstmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu m&mnugammwaauawsmwmﬁumﬂmwu ganAunin
swing threshold 7iusEminnisimun T,mamuamfvamawuwawuamﬁmmﬂamu AUIAINYAAINTT
Havmiwamu (subscription) mﬂmammiauL‘Uaawmamwum (switch in) inAeyarINITUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂ@’Jﬁlmaﬂ’]miﬁULU@EJuﬂu’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeniEmsmuraniulunAR e danst e

YoavIuans

1. luns@ifinesuiinsudsiamoanu inwmiﬁuaamuawsmuuwauaﬁuawmaamuwnmum
uﬂﬁiﬂumiwaﬁmLLavwiammauiaLiaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufuvhnstu
2. U3tndnnsveanudnsiiavuuiiumioandnsn swing factor iviuase limuiiussndnnisiiu
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AUAIT szmvﬂsmw:ulmLﬂuamwmamyivumﬂmﬂms

3. Uswammi‘uaamuammvmm%wmaaqmmmivLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vinnsiifinisldiedeile swing pricing LLav‘inmmmiavuwaméﬁa‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldindesiie swing pricing TuSwimsthy staiuson
ammwamauawﬁm%mLﬂasuuﬂaamimmum{im 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂm‘ulafl,muu lai
lesunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU NISENENNDY
svpzanditinun msUszndliiaiesdioduununasudeifisiy Lﬂumu mavasmﬂwaﬂmmw

d1tinau n.a.e. LLa‘”‘Vli’e)ﬁ?,J’]ﬂiJUi‘UVWﬂﬂ'ﬁaQVlu LLa“‘IﬁS’O‘VI‘Ll’JEN’WVIZJ’EJ'WW‘U’EJUWWUW

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmstqammﬂasJuLLanmamemmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂm UitndamsveRinsanlfiedestiedsnanauiineamuuatema
fvun el U3ndmnisenatmuaiiouluvdendninaslunisiirtesiofuanidlusnistestioves
nowulmensmiienainsandsuandeinfueiesieudmsnudssanmagosldmy
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmiamammimwuLamamwwaaamﬂmmmmiamama
TiaenndesnumLvINE $ANYRIANIUN O] saaa]‘vaEmw’[,waﬂmmsmwammm n.8.9. LayyisoauA
UiTinnsamu wasvidemhesnuiiiswaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘ZIEVU']EI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!unluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aLDUALNULAY

VanNUNLaYaulY

a v o a a I3 a [ a [ a
1. USEMInNsagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMINBUTTE N8 115l M3imua ADLs factor 3¢
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndorondnday

ANNARBIVDINANANSNEFUANRIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wiaﬂﬁxmmwamwﬂaawaqﬂawunmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiuy 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QREVAY
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua Fouly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendanig
fvun Geuiendanseziilsietadefifedestuanmadoonomu Tnsfiarsandadesiieg i

2

)
)
)
)

(O~
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Aeades laun )

1) fanudunulusandeuiensngauy

2) ANINAABIVBINAIANSNEIFUANAIINNITUNG

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m
) yRoiled

5 ‘Vﬁ’e]{]%%‘ﬂ’elu 9 ‘vmaﬂmuamimmmawiwwmi 1 (ﬂﬁ']ﬂ‘?]’e]‘m‘EJ‘1/|5WEJE11J‘V]LﬂEJ’NJ’ENﬂUﬂ’1§@Q‘V]‘U
NBDINU

q
a

mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunniafefifdearniianansarldielranmsosuiumsldnmelunauasdouls o vy
1l . :

3. o vauzlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiesiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MsenarSUeRIYN AN sovile (best effort) meldanumsaiuazdestlunnety
msfasanldiadesdile )

1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafniansaniSeniu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
gAY (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. USEmdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ asnﬂiﬂmumﬂmmmuaﬁ

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘VIUWNa‘UVIEN%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JEJV]EJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoanIuans
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu
2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisldia3esile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusominnsvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM Lildfunsdpassmiieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uananafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveanudvsiievusuiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
VIR RIBUTIUTENSansirue
5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznadidvun Msussmaliiadesileduunuuazviodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug
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NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn15aziansan
aiunslvaenndesiunamulatenis

192D UALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamm‘a‘uawmmﬂ%Lmaamammanmmmawuﬂmww
v el inmmiawmmmqau"lfumamaﬂmm%‘slum{bmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmEwmimmmawmimLﬂaammaﬂmaL‘W;JLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1iLLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaaamﬂmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim “ZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ“MV]ﬁ’]UﬂQ’m N.8.9. LagUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- M3t vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezafdeudsdlmiinnaunsueAuniagamu (notice period) :

N2eNUIU feeder fund uae fund of funds Wianaauuaten1wiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

ﬂawuﬂmEwmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"wﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@?ﬁsﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\'Wﬁ@LWNW\NLW?@QN@UiV’]'ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu w30
ﬂ’]iL“lJﬁBULLﬂaQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]®ﬂ73°UE]W§]73§1J71°ULﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’mﬂﬂ@\‘i‘WUﬂﬁ’]EW]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVﬂ‘LJﬂ']iiﬂLﬂﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaQ'WiaL'WllL(mJLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂﬁﬁﬂ’]Wﬂa@ﬂl@m’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau@'T‘B‘Wﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁuaaamumim s(]ﬁﬁ]u@EJﬂ']EJIWWﬁﬂLﬂﬁuSVWlﬂ’]UﬂQ’]‘LJ N.8.9. LaTUIDELIAN
UiUWﬁ]mﬂ’]iaqwu LLaJWﬁ@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATSUEAUNLIERNU (redemption gate) :
nesusIIIY
waunseAuviteamulidindifesas : 5.00 vesaA N AugrEvoInomuT
Tngusendansazldinaunitsvieumideasmuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aZLDUALNULAY

vdninasinazidouly

1. U3Smdan1saginvun Gate period museazidenisnismuaiivienianisimun uwaz/vie e
U3Imdnn1snesuiansaiuaunls

2. hﬂmwmwmmﬁmmmanulsuLwauwamummﬂmﬂﬂmms Gate threshold Tunsaisanann
Redemptlon Gate a]viﬂszawwyaumWﬂwwamalmw ammuﬁuamam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauammwmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
YU I@smuamszjamwmaamuamﬁmmﬂmwu AN uammwwmaawu (subscription)
UIn mammiauLﬂaawmaaamm (switch in) sinAiyarIN1sUIeAUNLIaMU (redemption) kae

wﬂmauammiauLﬂaawmaaamaaﬂ (switch out) .
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3, inammi'«av‘waWiz:mnmumamiiwaﬂwuwawumm Redemption Gate Tnen1siadenu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmwmiwaﬂwmaawmwauLUaauaaﬂmwmaa vigvdnmsazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3Endnnisenaiansaniinua Redemption Gate Uaw gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
szylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumheanmu a 'uummiswaﬂwmaamu Wil Huusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isgnily

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msveuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Eninn1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fianusurnulunaindoueningau

2) AN NARBIVDINAIANINIFUANAIIINAIEUN

3) ANMNAFBIVBINBIUTIWAAUNA W3aUstliuTanneaeeanayusudzliaanndesiuluiuns
lenouvenemusm

4) \Annslanauliaung

5) 1Aansldaauannin Redemption Gate fifvunls )

6) wietadudu 1 fusnmdionsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold mufivendanisiiuanaas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil Teandenisnsmwandulumis

fusdndanisivun
2. USIANT5U0aINavanaeSudoAumheamursaduldsuniiuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiavasunuanuimadniiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiiruun n1sliiasesiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANIe1aR9NTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummaq
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawmmﬂawuﬂmamd ﬁi@@?‘ﬂﬂﬂLﬁ@Ul‘U%‘uﬁﬂﬁWﬁNL’Jﬁ’;l /76
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PO Fsoruviligiomheanulsiannsoanulunesyuuaemalst

- lunsafdutumgeinnisvesnesyudanems Ruamuluduidnassimionsliaansaduiaoud
nesuUaem sl
il IuﬂimwlummimauLﬂaaumnawuﬂmsmﬂlm Uitmdansveaniuansenianienisviendu
awumﬂmaﬂmvﬂﬂmmwmaamu‘lmamﬂaumumﬁmmi vosenifuindanseudssnedosie
‘mnsawumwmwmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmsaawummmsmammawwﬂwmﬂawumummaalmmu
fagRaveIUIINIANIG
‘Uswammsmamauawﬁmﬁumuam‘uum’lumﬁawa‘mamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul”ﬂwmammulm ilesossumsimuamauNsEAUBaTY

(Redemption Gate) I@EJ"U‘LJEJEJﬂ‘UﬂaEJW‘u%‘U’eN‘US‘HVI%ﬂﬂﬁ

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

S8 UALNULAY

ﬂmwuﬂmamqmmaamwumammmeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLaEJmW:,JLmulmmﬂwuaaasﬁmmaqﬂaqwuﬂmww
IUﬂim‘V]ﬂ@QVI‘Uﬂa’]EJVI']QZLIﬂ’]iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’]i@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u nI0il
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7. Yoo : SCBSEMI(SSFE)
- in3asfianisinualigaeuiugdiunseailding
' o A oy & a o A o . . e
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A835UHUR : Partial swing pricing

192D UALNULAY

wdnnasLaziiouly
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3. vauglavaznils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s

anunsaldsuduedesdielunsudmsanudesanineaasduld
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MIELarSUTeRLITIENLSavlE (best effort) neldanunsaiuasdesialurn iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing 1’7iLmﬂ@mﬁuléﬂuLLm'aVifuﬁﬂﬂﬁﬁﬁmﬂ%’m'%mﬁaﬁ
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fisanuazsesndulaBewi q Miedesiumsiiieiesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
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mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
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nowulmenesmiienaiansanUdsuandoiniuaiesioudmnudssanmagosldm
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' o & . ] o v & o ¢ . e . .
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(1) :uammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
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WATUATTUIEAUNLIERNU (redemption gate) :
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S92 DUALNULAY

waninaTkazieuly
1. USSmdan1sazinvun Gate period museaziBenisnsmuaiivsenianisimun waz/mie e
USEndnnsnesuiasaniuaunas
2. IuﬂimWinwamﬂWiﬂwwumanu”lfuLwauwamurmmw"l,uﬂﬂmw Gate threshold Tunselsanann
Redemptlon Gate ﬁ]JLSULawuaummisaaﬁmalmw aﬂmummmmsﬁamwm&Jawuammaqnawu
Wigufiu uammwaauamamwmmaaﬂaa‘vm flfvihiunsesnndi Gate threshold fiussmannis
AUA Imwmamsaasm&muwawuawﬁmmﬂmwu AN mammwammaawu (subscription)
UM uammia‘uLﬂaawmammm (switch in) AinAeyaAINISUIeAurLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
3. Usndnnsasfinnsanmnunion1ssudeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SZJENﬂ’]ﬁﬂiu“tjaﬂuwu%EJanuLLauﬁULUaEJUE]@ﬂ o0 Juiild Redemption Gate
mmummiwaﬂwmaawmm:auI,Uaauaaﬂmummaa vsgvdannisazthluvisenisluiuiing
iwaaﬂumwawumlu ia:uﬂumaaiwaﬂwmaawuu,auauLﬂaauaaﬂimmmaﬂmu (pro-rata
basis) Inglifimssndsuriou- wawaqmaﬁmﬁaﬂwmﬁawu
4. UIENIAN15819ND5NAMUA Redemption Gate A gate period TuusazaSunnsnaiils us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnniszdumad
seylilulasams
5. inammiaumm'ﬁiwaﬂwmaawuuauamﬂasmaaﬂ i Redemp‘uon Gate AuTIANSUTe
Aumizamu o aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UTENAIANIS
mamauamamu'ﬁusaaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate fisgnield
6. inammiaum51,1/1maammaawumwmamm'ﬂ% Redemption gate Taglaidndn
7 Tunsdifitmsliedosio Redemption Gate 1 USEnimnisenalisauiuiniosiiolunisusmsany
dosaninadesduls
8. IuﬂimWLUuiwsJﬂwﬂuiULLuu omnibus account ‘inmmLuumimmauawlmumﬂwauuauu
smeuazFuT oAU TiassavlE (best effort) meldanumsaiuazdesifaluvasiiy
nsfinnsalfiedesdle )
1. Redemption Gate fiuanssfulunsay Juvhnsfifinsiiesesied
2. UsEndan1se1afiansanly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiiﬁlﬂﬂﬂa NIUszIUN
anunisalonavzldung Imau%ﬁm%’mmiawﬁwyumﬁaulsuLﬁaﬁq%amumifﬁﬁlﬂﬂﬂaﬁw Gate
threshold 1¢f Tagitansaniadesing q dwieluil
1) fianuiunulunaintevieningau
2) ANTNABDIVBINAIANINIAUANAIIINAIZUNR
3) ANNAFIVBINIMUTINAAUNA WIeUssIluIan naaeaneyuslzliaenndesiulsuans
lenauvenamus
4) iinnslanauliaung
5) inn1slaneuunnd1 Redemption Gate ifuual .
6) wietladudu q Muonndlensmuruuasuisnians Wy narndewenindauiiftosiunisamu
QREVAY
YOATIUANS
1. Ustndnnsveanudndfiasuiuifiuviieansns Gate threshold aufiusEninnisituaunis tne
auﬂiuafﬂiummw Redemption Gate EUUG]’WﬁuUSLUIﬂNﬂ”Ii Wil MeasdenisnsAwaniulumuis
fiussmdanisrmun
2. mwwmiﬁuaanu%w%ﬁ%”U%aﬁuwmaawumaamﬂasmwmaawumumw Redemption Gate
szl
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3. W3Eninnsveanuaniiiavuasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun nsliia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlummsasmsvmmaﬂwuaaawﬂumwmadm USENIANIT1aRaNTaNNLEN
maqmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanudniivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm
'emLﬂmmmmammmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisl ) )
- MNAANTRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmmmiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO szNmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmimmﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaensld
il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂlm Uitmdansveaniudnsunianienmsvieindu
amumnmamivﬂuimaawm&Jamu‘lmamsiawuwm%mmi visooonduialanseudeinederie
Mmsmmumwmwmaawﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaawummsasmLaﬂmmmaﬂwmaawumummaalmmu
AaEaveIuTEINdnANnIg
‘Uswa]mﬂwsmamwawﬁmﬁumuammum’lumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAIUAIVIB AU AL
(Redemption Gate) Tmsmuaaﬂumaawu%amwamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunamulaienis

19D UALNULAY

ﬂaﬂwuﬂmamnmmmmwumamammeumﬁmaﬂummaawu (redemptlon gate) 1 (ﬂ’]ll
mawummamwﬁwauLa&mLW@JLmulmmﬂ‘wuaaa%mumaqﬂaqwuﬂmama
‘LuﬂimmawuﬂmwwmmimasmuﬂawaamemwmamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammsmawmsmﬂ%msaamamaanmmmawuﬂmww
Avun m‘u wammiawmwumqau"l,wswaﬂLﬂm%ﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬁJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLﬁi@QN@U?W”]?F’]’J”IZJLﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
maawu%awwwammiLLa‘"ma‘wmamﬂﬂjmiamammimmLamamwmaamammmmiamama
’Lmamammmmmmm ﬁﬁJ‘U@\iﬂﬂ’]Uﬂ'ﬁm G(NR]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoauLIAl
U'ﬁ‘lﬂﬁ/li][ﬂﬂ’]'ia\'ﬁ/m LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- MmshivenialisudefuniteamunumdisulivieasngasuaidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaaniiunisidgegaliiu (Juinig) : 1
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8. ¥agd : SCBSEMI(IN)
= - o v ¥ & yu L QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinamisessesnaniinivua (liquidity fee) :

@93 feeder fund uag fund of funds Wienesuuatemedinisly liquidity fee US¥nIan1sae
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUaemsannsaseniuasssudeumsneiuiiliiduluasBnamiessesnardifmue
(liquidity fee) 1@ (813)

mawummmmmawavLaEmL‘W@JLmuimmﬂwmaasﬁmmaﬂﬂawuﬂmﬂma
TuﬂsmmawuﬂmsrvmumiLﬂasmmJawaamemmﬂiamammimmLamamwmaaammu RO
mﬁuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndanmsenaimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaemeTitenafinsaasuilanseiudueiedouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmsmmLamamwmaqmmmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘i,mwamﬂmsmwamﬂmu n.8.9. LaynIoauIAY
Uitminnisammu uagvidevthenuiisiunaduimun

nsusuyaAminddugmidiegasnisauiniazisudunulun1stevienindduvainamusau (swing
pricing) :
nanuswY
ansngegaliiiudosas : 2.00 veayaAmIYAY
v ad a va . . . .
A2I5ULUA : Partial swing pricing

UALLDUANULAY :

wdninausiuaziouly

1. swing factor findnnslunisinrsandulumuulevisuaziuimasivisndnnisimun Taefinnsan
Hadesinanfiiedes Idun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBIVUTIURAUNG Wi 69 /76
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4) viseuszilluianmedesvesnesusmas isenadesiuuiinunsldoouveanaswus
5) videtladudu q MuonimilonsmuauvesuIsninns wu mmmamwiwsawmm%aﬂumimm

nNoIwu
mmwammim'«awaWimﬂ%auaﬂimmmsmsﬂmaLm'«aswmaEJLLavmaammmuLLa ¥UIONTS
Jssdumndadeiiiodeariiansovildiitelfarusasudunsidmelunaasdouly o vauedy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuenIngau
2) ANNARBIVDINAIANINIFUANAIIINAIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m
5) vidotladudu q Muonimilonsmuauvesuisninns wu mmmamwiwsawmm%aﬂumimm
nNoIWU
mmwammim'«awaWimﬂ%auaﬂimmmsmsﬂmaLm'«aswmaEJLLavmaammmuLLa ¥UIONTS
Jssdumnadeiiiodearhiiansovildiitelfarusasidunsidmelunaasdouly o vaueidy
1l .
3. vauglavaznils usEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdielunsudmsanudesanineaasduld
4. Iuﬂimw,ﬂuiwmﬁusml,w omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuazdesialurn iy
msfiasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'avi’uﬁﬂﬂﬁﬁﬁmﬂ%lﬂ%nﬁaﬁ
2. Iuﬂimwmwammiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂmawwaummiﬁna‘mH’Lwafﬂmu
mamam«zjamwuwawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu ANWINANYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammimaﬂu
wiyamu (redemption) LLavmmamammiauL‘Uaawmsmwu@aﬂ (switch out)
it seanBentinemuaniulunsaiuendanistmun
YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavmﬂuamamawmaawwmum
mﬂi’ﬂumiwmimLLavmammau’lmmma 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa Swing Pricing lutuvhnistu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifuasa Mdmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvﬂ"ﬂﬂﬂiﬂms
3, Uswammi‘uaamuammvmm%wmaaqmmmivNumaLﬂm s'mLml,ﬂuaamjwmaawuimu
nsiifinmsliiedesile swing pricing LLav‘inammiwmaamwmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumstiiedesie swing pricing lufwrhnsiu Teiusom
wmwamauawﬁm%mLﬂasuuﬂaamimmum{im 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂumﬂ‘u
mslindesile swing pricing TuSushnisiiy LLm/nﬂmwawiwﬂgmsmmsuwmaaqmmﬁmmamq
mumamummsuulmmmsaLssmmuwulmLLavmamseﬁa‘mmsmwuwmsvmsmwLsaﬂmuhfl,muu Tai
lpsunsdnassviieamu
4. UswammiﬁuaamuammvLﬂaauLLUmLmeamLuumisvwmmﬂmmmua Wy N1sundnneu
szpznafimmun msusenalfindesdioduunuuasvioiiudy sy emavasmsﬂwaﬂmmsmw
d1linau n.an. uasvFemnauUITdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsanaiunisliaenndesiunasulatenis

S19aLDUALNULAY

newuUaen e saUuyarmsndduansmegasmadnuiasiowiunulunstorenindau
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YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fviun e U3EMIANseeimuntieulwdevdninastlunslfiatoiefiumnsdluanietesdioves
newuUaeneTitenainsaasuianeiiufueieslouimsmuidssanmagedldm
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim szmavaamaiwanLﬂmsmwmumm n.8.9. LagvisoauIAN
UiEvdnnisamu uagvidevihenuiisunaduimun

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nawmusUI
ansngegalitiudosas : 2.00 veayaAmIEAY

19D UALNULAYN ;

wdninasLaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfindnnistumsiionsandulunmuulounsuazuuimed
USIMAn1stvun Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaUgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANTAIULAE VIS oMUIBUNLS1U19DU M9l M3ivum ADLs factor 9y
mﬁam{]wwmmﬁuaﬂmwmim{jﬁmam’mammmﬁuaa Toun

1

2

P

farudunlupanadornondnday

ANNARBIYDINAIANINEFUANAIIINAIEUNR

3) AN NAGDIVBINBINUTIAAUNG

il ma*dszLumwam‘wﬂaawaaﬂaawuiam%mamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm
5) wietladedu 9 muaﬂmuamimmmawswwms U Wa”lﬂ"lia"d’]ElV!iWEJaUVlLﬂEJ’JGUBQﬂUﬂ’]San‘u
neswu

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiwmmmimﬂmmaLmaswmaaLLa SV OANNAFIULALUITONT
Jssduaniafefifedearniiaansarldielramsosuiumsldnelunauastiouls o vty
q

2. n13fviuA ADLs threshold fudnnnslunsisnsandulumuileunswasuumsivsendanis
fmun mmwammiawmuamﬁ%wLﬂmmmﬂuamwwaawaqﬂawu Toefnsantladesend
fAertes Taun )

1) fanununiulunaindaviensnday

2) ANNAGBIVBIRAIANSNIFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*diwmewam‘wﬂaawaaﬂaamuiamimamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm

5) wiotladedu 9 muaﬂmuamimmmawswwms U mmmamamwgawLﬂmﬁuaaﬂumiawu
oy

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiummmimﬂmmaLmaswmaaLLa LV OANNAFIULALUITONT
Jssduaniafefifedearniianansarldielramsoduiumslanelunauastouls o vty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiunuiasasiiolu
MsUIMsANudssanmaaessules

a. GLUﬂimVlL‘UUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmamawiﬂimﬂﬂmauuauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInn1soafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mz\nzﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdiuﬁuauﬂam
Foureniigamuanivenemu Weuiuygammningdugnsnmunvesnayu IA1AundT ADLs

b

)
)
)
)

o
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threshold fiu3EmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Usgmdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs § ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidinisiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAdesiunisliieiedio ADLs Tufuimsty Tiusomdanmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnst meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANS AN UA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
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mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LazUIaEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumdeuigAunlteau

Sy Y 1 Y = ' . .
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ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY
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AU ‘VN‘U Ui‘lﬁmﬁ]ﬂﬂqia’]fﬂﬂWWUVINﬁ]uvlﬂlﬁﬁaﬁaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂﬁaﬂlJaVlLLﬁlﬂmqﬂlﬂﬁlqﬂLﬂiaﬂua‘Uaﬂ
ﬂEN'V]UUajﬂwqﬂiﬁﬂﬂﬂaqﬁ]wf\]’ﬁmqL‘UaEJULLUaQ‘VﬁaL‘WllLC‘]lILF’ﬁaQN@U?M"]?Q')"I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Maamﬂaaﬂmmmmmm aﬂJ‘U@\?ﬂﬂ’]Uﬂ'ﬁm sllﬂﬁlu@EJﬂ']EJIG]WaﬂLﬂm"WV]ﬁ']UﬂQ?u N.8.9. LaznIaEUIAY
USUV]"\]Wﬂ’]'ﬁﬁ\W]u LLau‘WiE]‘WLl’)EJ\'TTUVIlIBWUWQQUﬂW‘WUW
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192D UALNULAY

vannasinazidouly

1. USSmdan1seginvun Gate period museazidenisnsmuaiivsenianisimun waz/vie Wi
USendnnsnasuiansaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm HAwindunsonInnd Gate - threshold fiussmannis
Avun Imwuamsaasm&mmaawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAuNLIEAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwamm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENﬂ’]ﬁﬂiu%@ﬂuMU’JEJanuLLavﬁULUaEJuaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:auLUaauaaﬂmuwmaa vsgvannisazthluvisenisluiuiing
wsaaﬂuwmaawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Imaluuﬂﬁiﬁ]mammau Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3¥NInN139191507 MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnninsedumad
seylilulasams

5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7. Iuﬂimwmﬂwﬂsntmawa Redemption Gate | Usondamsensldisutueesdiolunisusmsanna
dosaninadesduls

8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
misznEJLLauiusuaﬂumemmmm"Lm (best effort) malmaawuﬂﬂimLLausuaawﬂﬁﬂ,wuzuuuu
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1. Redemption Gate MuanasiulunsazTuvinsidinsldiniesded 5
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2. U3Endnn1381aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
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1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN
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4) \ianslansuiinuni
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YOATIUANS
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Mseneld
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A5t
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‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPREVIER
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(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNUII feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunamulaienis

S8 DUALNULAL
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9

ANy : 1 Juing
wazusendniglu : 2 Jurinnig

AANA :

Weannuseninnislasugarmihisamuannemuinassmaniely 1 Juvihnisdald

S1UALLDUALNULAY :

1. UTENIAN199E mu’JmLLavm”mﬂuammwsmam mam‘wmﬂawu LLa‘”iWﬂWWU’JEJaQVl‘HW]QJﬂJNMH L’J‘uLLWJ‘lJVHﬂ’ﬁuu
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