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aayanaliuns PARTNERS GROUP EVERGREEN ROYALTIES OPPORTUNITIES (n@dyuuan)
(UMRITINUDITBYS : WINRDTTIUNDINUUAN UDYA M LFaUTUIAN 2568)
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- Maximum expected leverage Aruanulnelt3s commitment method : 225%
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uenani ﬂamwaﬂmmmﬂiaumimmwmLaimmumLL’maamLavmm il

- awuiuaumwwaqLaiumuaumaauLLavaaﬂuluuasmﬁasJa“ 51 YoFUNTNIVRINDWUNAN

- mummaaf\]uawuLwai’]amumwmam (hedging) iammawawﬂuaumwawmmwmaa Lwaﬂsyammw’tummmmiamw
ARDY msmmswasmmiaqm LLav/mamimmiammsﬂﬂmmaﬁuaﬂﬂawwaﬂ mmsawﬂumuwmaaua%mlmmuqmmi
duasududnnndeutazdsay

NBYNSNITALYUYDINBIUNEN

ﬂamwaﬂuuhmEJﬂ3uf-a1EJmmawﬂuawmamammamwaaumﬁmm (Royalty Investments) H1uN15aINUIAEATI 138
Imaaammu Investment Holding Vehicles aunaeiiavesyinnisnaamnu

- nénnasilun1sAadanuannInduaInasyumen

Sourcing 3

ﬂamwaﬂwanLﬂmm‘iumsﬂmaaﬂmﬂmwa Al

1. miammiawﬂumwu (coal) wazihstu (oil)

2. ﬂ’]iﬂﬂﬁmﬁ&mﬂﬁm%uiuﬂﬁ]ﬂiiu%m’lﬁ’]ﬂﬂﬂﬂi@LN’l%ﬂa’]EJ’iu‘UU‘LJL’JﬂVl’NS’iiiJEUWIL‘WE]’JGm‘Uivﬁﬂﬂﬂluﬂ’liﬂ’iUﬁﬂWWWHV}

3. msaummmmwLLavmmLﬂuaam (good health and well-being)

- nizmums‘lumi'gLﬂiqzml,azﬂﬂLaanwanmwwmnamwan

Due Diligence }
n1sawmuludIures Secondary Investment NasuMaNIINgzUIUN1S Due Diligence Lwaamﬂﬂiaﬂmuiumuwu (coal) ua gy
oil) Iﬂﬁmmwﬂsi:umimiawumum%a‘umummmau Lwawmimwaimmsawummiawﬂuauwswamu

1) Mafneuiuiiondandsnu nsvudsdnuiiu mamﬂ‘umwmwamimamwawu

2) N381579 N3ana nMswan i’JEJmUiminuﬂ’liLL‘UiiULLauIm]ﬁGmﬁ‘ﬂLﬂEJ’J‘UENﬂUWi’IEJU’llJuEUENLLﬂU’m’l

3) mamm%mammwaﬂwLﬂm%mﬂ‘u

3.1) M350 MIKEAN NINAU MIULE mamiﬁmmumuumu 30

3.2) mwummammmmumamﬂmé’mmuwmumiﬂau (o imamqmiawwmmﬁuaqﬂuﬂimmumamamamm )
Ulasidew miaﬂ‘wwLﬂmmmmwamaamsuaum LLa“mwm@mumﬁwmu (oil derivatives) {uingAu winu3emmanii
LLmu’LumswmmmmmWUaaGmaua%mammmmaumnw)

(4) r;:fhgmmﬂuqmammﬁumuuwaamwuuazumu W JIAUSNITWINYARIE §3nnmsne (fracking sand) visegliuinislu
wrasigiy
Imaﬂawwaﬂawumiﬂi”Luuammuuamaumwaawamaﬂaumwammumamamumumummwammﬂﬂuamawwaﬂiu
dauvosAunSwETu szmﬂmsawu‘Luaumwsmmmamummwmmmb ﬂaqwuwaﬂaummumsmu
-;mmdamaumwaqmﬁﬁuaﬂaumwstzmmumumﬁasJau 20 mamunummwaﬁumﬂamuwaﬂ. nowuvanagldawuluduning
Uu

o~ o~ o~ o~ o~ —~
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- mnyamdunindansvesduninddeiuiunirdesas 10 wishnin¥esas 20 suaqmummﬁmmaﬂuamawwaﬂ nsaeuly
AunindAananazfosunisfiansanyes Partners Group ESG & Sustainability Team LLammuﬂsimmimiaammummau
FrupudsBiunou
og1slsfinu nesvundnanansaamuluduningifunuannsienndsoumeadald
Acquisition
nsaauludanves Primary Investment nesyundnaginisidennasiisiiy (side letter terms) WleBudhuin nosyudanemis
(Target Funds) aglaifin1saayu malmmus'gﬂumiawwLﬂmmaﬂmmmmiﬂamu
(1) Medndaniiosuiiumiuiouln wienafurianssdalnihengui
(2) N3850 N15EAA N1SWER nummﬂﬁmuﬂmmﬁﬂLLauIaaamﬂamLﬂwuaﬂﬂumwummam,mmm
(3) mmmlummammamnmmmmkunﬂmﬂﬁismmmemﬂsvmﬂ“lumsﬂiuamwwum
il msaqm’mj mmmﬂwammmmmu 92HDINUNIANTUNVOIRILNTIUINTNTAMUATURRTBUMUA T
- msmqmmmmwLnmnummawuwaanmwwan
ﬂaﬂmwaﬂimmmumﬂaaﬂmmmmaamﬂaaﬂﬂuaﬂwmumuawmaauLLay/mamumﬂmLﬂumsl,am,
- FaINARIUNTASYILYDINBINUNAN )
LwamiatﬂmmamiawuwaaLasmmummaawaamm newumandveadninaunsamuesil
1. L{]'mmﬂmsammsawﬂumwu (coal) waztgiy (oil)
1.1 mmumsawﬂumumm Direct Investments: nawwaﬂﬁ]%%d%ﬂi;ﬁWiWéﬁﬁé’ﬂﬂWmu
1.1.1 nanfusividousnamdnvesduningiaduayunsaria vuds v leuiudtonanndiny uwaglufunufiazannssuiy
nsluguiflusunen (Imaeﬂnuﬁsmm:uu,mufavammiwawﬂumﬂmuu)
1.1.2 wammmmammwaﬂsumauwswamuuauul,ﬂmﬂu
- 1381579 MINER M3ndu nsvuds mamsmmuumuﬂu ED)
- misuuaqmamiammumammmmmwmumsﬂau (vhadd imfmmmiawuwmwuaaﬂuﬂimmumamwﬂaumﬂuimt,a&Ju
msawuwmmsuaﬂﬂumjal,waamiuaum LLavmwmwmmﬂmu’mu (oil derivatives) {wingau wnussmandtiusnlung
wmmLﬂmmwﬂaammuaﬁmaummmaumnﬁuu)
1.1.3 s’ﬂmmmﬂuamammsmumﬁuaamwmm vl W JAUSNIsuviuYanie §3nnmsne (fracking sand) visegliuing
Tuuastngiy
114 r;’i‘lmsmimumsmmLLavT,afﬂamﬂawmwuaqﬂwswumumwmmm
Wil suamﬂmmumsaamﬁmmmwaﬂnuasﬂwmawé‘lumiammsuamwaﬂmﬂaaumuamﬁuaumlm
1.2 amaumiawﬂumuﬁum Secondary Investments: ﬂawuwaﬂauiuaqwuiuaumwawmaﬂwmmqu
1.2.1 ﬁiﬂammmﬁuaaﬂ‘umsmi:ummEJU'msamsmemmkunﬂmﬂﬁismmL‘wmmaﬂivmﬂ“lumwiuamwwum
1.2.2 uammwaauawﬁsamaqaumwamu
- nAnAusvieusmswdniieatunisadin auds wdeldauiiuiiondamd s ImasmnuﬁiﬂwuLmuammiwqwﬂumﬂmuu)
uay
- §INANANAUNTATI arin VEeHARSLUNS LY AL o
Imamamaumwaawﬁmaqaumwamamumumﬁaaau 10 suaamwumn&uwamaaﬂawwan el Buusnsalldfimadendud
mmmwaﬂLammmqmiuaumwsmnanlm
1.2.3 uamm‘waauawﬁiamaaaumwamu
_ Ansaeiseusnmsvdnifeatunisadn auds viie o ufiuiiondnndsay Ims;lsJﬂnuﬁiﬂwuLLmuaﬂmswqwﬂumﬂmuu)
uay
- ganamdnsunsdsa afn VERHARSUNS ST AL
- mammwsausmwaﬂmmmmmﬂu
(i) N1381579 MIudn N13NaY QUEKHIEE mammmmuumumu TEp!
(ii) miﬁuuaqmamiammuwamm%muummumsﬂau (il lmfmmmsaammm&mamuﬂimmumamsmaumﬂﬂimmsm
msawuwmmmaqnumamaqmwaum uaz mwmmmmﬂmmmu (oil derivatives) {uingau mnussmandtiusluns
wmmmmmwﬂaammm/maummmaumn‘uu)
- Q‘memﬂuqmammimuuwaamumuasumu W JlAUSNIsuInYnae §3nnmnse (fracking sand) viserliusnislu
WitaeUnsu o
Inefyarmdunsndansveduninddrmuiuninfosas 20 Guaamwunmﬁuwamaaﬂawwaﬂ il Buusnsaildfimadensud
mmmwaﬂLammiaqmiuaumwsmﬂanlm
2, L‘I’qumamwanLammiaawu’lunansswmawmmmmmmai vuilAnesTsurAtia TngussasdlunsuFuann
i
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ﬂamwé’ﬂ%lgjamuimamiﬂiuqsﬁ%ﬁLﬁ'mﬂﬁaqﬁumsﬁm"l,ﬂﬁwmaﬂm’%amsLmﬁﬂmaiz‘uuﬁnmnwﬁsiwm&ﬁai’mqﬂizmﬂ‘iu
msUSuan L

3. L‘ﬂmma’l,umsaaLaiuammwuauﬂ'nuwuagjﬁﬁ (good health and well-being)
ﬂaqmwaﬂa“awﬂuawswawuaﬂwm”mu )

3.1 mmumiawulumumm Direct Investments: ﬂaquamuawﬂumamm%mvﬂmumiﬂiymu fadl
- LUuNamnmmmmLLiﬂiuﬂau (first in class)

- uﬂivawﬁmwmﬂmwamnm%auﬂﬂaLﬂmnu

- mwmmmmamnm%auﬂﬂammﬂu

3.2 mvﬁumiawﬂumumm Primary Investments IGEAIED) Secondary Investments: ﬂaqwumaﬂayaamuiuaumiw ﬂﬁ
ﬂaammsawumma 3.1 mammsawwaﬂhaumwsﬂivLm/lmﬂma
m’mLamwLnm%mmnmsawuamaswwaanawwan

1. F’YJ’]&JLﬁEN“\Hﬂ‘UE]ﬁ]ﬂﬂ@@?ﬂﬂ?iﬁ\i%i&%ﬂﬂu&mﬁﬂLL’JG]@@&JLLauﬁ\‘ImJ Tngnaaunanazannisasmuluguiy (coal) Ll,auumu (oil)
ma‘maﬂLammiaamuiuﬂaﬂiimmmsmmamemSiuuuummﬂﬁiimml:wmmﬂsumﬂﬂlumiﬂiuamwww Fao19dawa
1‘1/1ﬂaﬂ‘mwaﬂiummmawﬂuawswwiaﬁiﬂamws“Lﬂ‘vﬂ,m ‘mamamﬂmslumiwmsmawu mimaaiamalumiaaww
mﬁ]’mmamammuawu

2. mmammumwﬂuLLuuauslumiiJiuLuuwaﬂimumu ESG Luaqmﬂﬂawwaﬂumiwmmﬂfu Principal Adverse Impacts
(PAI) Lﬂuﬂ%ﬂaﬂimaumsﬂmLaaﬂawu ﬁzNmﬁmﬂ‘uivL@Jumummmuamﬂm (Materiality Assessment) uage1aanalinig
UiuLiJ‘Ll‘U‘LJ’e]EJﬂ‘UﬂaEJVlﬁﬂﬁan‘ULLauamﬂmuLQ‘W’]JU@QﬂﬁﬁW]ULLWa F18N1IANUAALNTY liAnanaliuivewnde liadiaue
Tunsfonsan

HUINNTANTUNIT LLazmmmsmuquNaniwaTuniainﬂsaavguliiL‘flulﬂmﬂuuTSJUﬂEJmsaavguﬁﬁuﬂfa'\ué’aﬁu%anamu
wan

Monitoring

ﬂawwaﬂumimnaawamniwa‘mﬂawwaﬂwmimflaamuamqL‘Umhvm (regular basis) wielriulale miamul,ﬂulﬂ
mmsawmawwaﬂmmm Wil miawmﬂ,m Wumwaﬂwammmamawwaﬂ FHDINIUNITNINTUIVOIAULNTINAITANT
awumummaumummmau

RUBLA:

- Direct Investments #1881 a‘wﬁmawaﬂv‘l%uwnawwaﬂmu (sBavdnningiineadostiun) a1nnsaauly Private
Market Investments smma]Lﬂumﬁawﬂuimmwm Dlrect Lead Investment #58 Co-investment VlLauaImemmimi
awumﬂumﬂammm (third-party investment manager) ol mmm‘mmmummaalﬂmaawuﬂumiwﬂﬁuLm/]ma
LUaEJ‘uLLﬂa\‘liJi‘“Lm/]"UENﬂWia\‘muIﬂs] Ty Direct Investments 191

- Primary Investments #1889 @vgusonausylovi imm‘maﬂmwsmmmsuawwm)Iuﬂaqwuﬂaﬂamwa (Target Funds) o8
noMUMENATULIAEATI9IN General Partner %38 Managing Agent Iuﬁmmmmawuﬂawmaaa‘iusmsuwmﬂﬁimwu
- Secondary Investments ‘mme ansvaonauseluasl iamwamniwmnmmmammm)Iumwuﬂmsﬂm (Target Funds)
%39 Investment Vehicles auq ‘mumﬁawwaﬂiuﬂaqwu‘dmamq (Target Funds) mamiaamwﬂaamwaﬂlmsumumsaqm
Tupainses (secondary market) mamuaﬁﬂﬁmﬁiﬂﬁmmu secondary transaction methodology VNu miawumﬂa’n
Hann1snasuarlifiunuivlunisaivaulaenss malmmmmuwmawaﬂLmmewmsﬁumiaiwuammeawaﬂmws
971999 miammwmﬂumiawwLﬂmsuawiaLﬂauiﬂusluﬂﬁimszlaammmm'am*a
miagﬂmi“mﬂmmaqﬂaa‘mwaﬂimmﬂ@Laaﬂmm‘wwvmuwmmLLavamLLUammﬂmaaasﬁmumuauwmﬂaqwu‘waﬂ ot Tu
nsdlfiflauunnatavse lildenadesiumlsdedmuduatulitonuduatuiluinee viail wmﬂmwwaﬂmmUaauLLanaua
19AUlA9) szwiw’«mmsmmﬂmuﬂmﬂm Umwﬁ]ﬂﬂ’]i%aamuawﬁLUasuLLUaﬂﬁJauamﬂﬁmLwalwaamﬂamﬂmmmwaﬂ GN
amﬂmwmmﬂr;jaawmaammm IﬂEJR]ZLLQQGLMQJJﬂaMu’JEJaWJUVﬁ”IUVlNLQUVL%IWUGQ‘Uﬁ:WIﬁ]Gm’]i

3. dayaineniudnuIukunulasenis
UIURUNULATINTENAY : 3,000,000,000.00 UM
wlgurgnsiiuRuulasens : I

Tusendn992e21IaIM AL VIENUIBAMUATILIN USENTANISIELEVIBRIBaYUIINNTIT IR  Dudwiuseuas
15.0 9999113URUNUIATINT

warins1lisanae : 10.0000 UM

{hmuwﬂwamuﬁ:uﬁu : 300,000,000.0000 #17¢
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FIANYIIVILILAIWUTAUBVIBATIUIA 1 10.0000 UM

SUALLDUALNULAY :

1) WnUTEMdnnTstauevemhsam Ui uutuuuedlasinis (4 green shoe option) uslilifi
Srunufiiiudniosas 15 Y839 1UIURUNUIBIlATINTT (green shoe) UTEMIRNsYRANUEVEALTUMTTANSIAUR Y EMLIY
a3 LLavmLuumsam‘wvL‘UauﬂawswaauLUuﬂawuimﬂaumummumauamvawnmLauamwmaaamumaLLiﬂléﬁImalmaq
Lwﬂmaawmaamumwmwmy
2) Sﬁﬂ’l%aﬂﬁﬂiyﬂaﬂﬂuﬁLﬁua%ﬁEJﬂ%JdLLiﬂ £ 10.0000 U (VINAIBITULTHELNSVIBMIEAW (§1T) mﬂm@gam,ﬁ'm (&#) van
Alranalun1sdevenannsng (a1i)
3) Uﬁwammisuaamuama‘[,umsamaﬂmiammﬂawuim LLa‘v/manwammsmaammaﬂmauamiﬁmwmaawummmﬂau
auamumnmmuaﬁmwmaaqmlm mmﬂuﬂmwﬂmwuivmumﬂ,uﬁmﬂmauamwmaawumqLLﬁﬂlﬁlmwsmwamami
awuiuuav/mamwivmvﬂim mamammﬁﬂ,wﬂsv‘wumamimwmmmsﬂawu mumuﬂumaawuwawswamms TngUsEm
Iansay ﬂumumﬁ]awa/awawmaawuimmemsna/awwmaawuma"LULLaua WSl TNNUANENTIING N80, N5
ey 7 auuumLLmummmuammﬂauaﬁmwmaawu W3 TUBNANNITIARININ UL AN

4. NIUIMTIANIINBINU

Wlsurensig :

¥
o

UsEnianisenandutiuvsevigsnssunisnelaeildayayide
AMZNITUNIS N.a.0. Uszn1Afuug

a

Auluwunaauslany naninat Reuly wazdsnsndtinau

nsanuludyeyrdovieatsniin (Derivatives) : aeyu

o

'JmmJsuaeﬂfuaqmiawuiuammwamﬂmwm (Derivatives) :
- nsanANLEeS (Hedgmg)
- Mulﬂu'aﬂqﬂizaqcaLwaaﬂﬂfnmﬁaa (Non-Hedging)

=

fuleurenisasulu derivatives : wuulddudou
35n15lun13A1uaal Global Exposure limit : Commitment approach

dnsrdaunsasyuly derivatives g4gn (Maximum Global Exposure) lsitiufesas : 100.0

nsasuluamansiifidyadeveaamdiuss (Structured Note) : amu

naqwﬁ‘miu%msnamu (Management Style) : 3y 9

9

FEAZBANUAUNALNSNITUTHITNDINY :

uq'wi’ﬂma‘divﬂaumimaaulmmuﬂawwaﬂ InUNaUNANINAEVEN1TAUANTN (actively managed) muuaawuiu ey
asuﬁwamamwaauwwﬂmm

ﬂaqwﬁ‘ﬂ’ﬁamuﬂla\‘ma\ivgu (Investment Strategy) : DU 9

€

F8AZIBANANANNALNSNNTaMUVRINBMY : asulunawuvaniamuludyanfvdvavsensnddunsdya

ANBALNITINNANDUUNUYBINDWU : TeRanauLnuLUUlidudou

5. Msudsvianiieau (class of unit)
USEIANNSUUIBlaniigamu :
- AviilerliFututusa
318019 class of unit :

1. Yot : SCBROYALTY(A)
sgazideaudazsiinniigamu : vilnavauya
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winzdmsuaauidensnane s unsiingaAvesiiisamuduman (Total return)

¥

2. ¥adio : SCBROYALTY(R)
seazduauiazylianulgamu : vinsutonudnluda
ABSUNY :

Wi mMIULRMUNFINITTURAaRaULNUIINNSUAUtawulaednluld Tnenewudmisnaslviamuiunela
alaneNNsNLAUMgamUlaesaluia

3. ¥aga : SCBROYALTY(D)
seazduauiazyiavulgamu : vindreuluna
ANBUNY :

wingdmsugamuineIn siunaneulnuaniulung

4. Yage : SCBROYALTY(P)
sgazideaudazyiianieamu : vindanungi/yana
Ae5UY

Lﬁiﬂ‘“ﬂ"lﬁi‘UNﬁﬂ%‘u‘Ui”Lﬂ‘Vl‘Uﬂﬂa ﬂall‘Uﬂﬂa um‘Uﬂﬂa ﬂﬂW‘U‘UVIUE‘UWGmﬂﬁﬂ’m‘u@‘lﬂm@ﬂﬂ’]iﬂ”ﬂﬂNﬁUi”IEﬂi‘u%ﬂﬂﬂ’ﬁ

AN (Total retum) Imsfl,uLuamumwmmmimwum‘lmmmnawmaa‘mmLUuﬂawumEﬂmmimmsmawsw
NN

SNUALLDUALNULAY : -

6. NMsa18RuduNa

Fodo ylgurenisanekutuna
SCBROYALTY(A) laiang
SCBROYALTY(R) laidne
SCBROYALTY(D) Tt
SCBROYALTY(P) laiqane

wannNUaNIsI8RUUUNE :

UsENIAnIsaziansandnetudunaliiuiay 4 ass Imsﬁmﬁmmnmamiﬁ’]LﬁumuauammmaﬂL’Jmﬁu%ﬁwﬁmﬂmﬁuamai

nmlsava ﬁaﬁﬂiamﬁuaamwznm‘um%ﬁa aiwwui‘]umauaumﬂsm LLaumimaLau{]umamﬂanaymaﬂwﬂ‘vmawu

£
v Aaa

3’.)1]11NaEU’]ﬂVl‘HﬂvﬁllLWiJ“UlJIUﬁE]UiuEJuL’Jﬁ’]UEU‘U‘V]@Jﬂ’]iﬁ]’]EJ Nui‘]umauu IﬂEJ“I]JUUEJEJﬂUGmEJ‘WUﬁ]SUENUiWVWWﬂ’]i

£
'

inmmsavlumﬂLauﬂuwammawuim lmmwmmamamiﬂmaaaﬂLﬂwmsawﬂmmwaa‘muwaqm

et mwammwwaaﬂgummwaﬂLﬂmsmLLawaﬁmimmummﬂmwmsums nae, Usenafvun wasnuiusendansiiy
AUATS

UitsnnsveanudnifiazinsanutlufiufiuseaziBunlassnnsitedestunsdtedutiune Lﬁ@lﬁlﬂuhmmmmmumi
UmwmvmmiﬂsJa:mﬂmuﬂﬁm%uavmaawmﬁuaummmeswmalm LayaUMA NS eIa M sTiETuAMENTIUATS
n.a.0. Usenamua IG]EJU'EMVH]G]H’]SR]QJLL‘iNﬂﬁLLﬁ’L‘ULWZJL(ﬂll@Qﬂa’l’ﬂ,‘wLLﬂNZ]E]WU’JEJanLLauﬁ’]umWUﬂmuﬂ'ﬁillﬂ’]i n.a.0. NI
aravtiegaties 7 Yu lngavusenreumadvledvesusendanig LLaunulezmﬁuaawauuauumﬁmsmiasuenamuwmaaawu (

)| Y
#wu112/49
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Amuaal 35n13 wasdedrialunisineRuiunaundionuieau :

lunsdlfivsdmipmsinsanlifimsseduiiune Usdndamsezuszmanisieiuiune ullanadeudfiembeamuiiode
Ruduna uardnstulunavesnasusi # et USManmsnzU iR il

1. Ussmudiuladvesudinians wazSulasivesaiuayunisveviesulefumieamu (i) vielsnsduleaiifasmuitily
asensula

2. udsfpuanausslev fiemheamuiiidosglunsifoudfiomhoamusnisifomhoamuifonisamuvialiszylerie
doldgunstore
inwm‘ssuaamuamwmwvm&JLquﬂuwaiwawm&Jawummﬁwmaﬂummwmaamuwmﬂumaiumnmwmaﬂu"l,m
Ingldfumnuiueuandrinnuaugnssuns nan. deudidunsdlulunaluudayas uazagtoufuRiiufuny
wdninasiuazIsnsiidinnunmznssuNg n.as. Ussnafmue
TunsdlgienhsamulalidvsvefuiuiunadnlaneluegeailidniGoniesmulszinangmnousasndivd vieh
Fansarlshifutiunasuaudindnluldiiomssula uenanifieysslovivesmheamuvesnemusuiu

7. M3FuFpAUNIIEAmUY
318013 class of unit :

1. Yage ; SCBROYALTY(A) ) )
YaA1YUANYRINTTTUFRRAY : 1000.00 UM FUIUNULAWUTUAYDINTTUTRAY : Luifmun
2. Yotin : SCBROYALTY(R)

yaAtumuaINsIuTeRY : 100000 1M SurumiteamutusIvaInsFuTaRY : lsif s

3. Youin ; : SCBROYALTY(D) 3 3
yaAtumYaINsFUTERY : 100000 1M SurumteamutusIvaInIsFuTaAY : lsif s

4. ¥aga ; SCBROYALTY(P)
YAAYUAIYRINITTUTRAL 1 1.00 UM IUIUNUILANUIUAIVBINTTTUTRAY : Liifmun

AnsFudeRumiosamu ;
- WuuRaitavewfevIsamu
- LUUBR LU
sroznalun1sudeny : u 4 Winszy
muiissylusoasiBonuiai
32U2AINTTURUAIEAUNETY : T+5 Ao5 Jwinistuaindummuin NAV
nssuBeRumiteamu : fienihsasmu fosudsaamdn 105 Yu

SNUASLDUALNULAY :

- mawmaawummmmmaqmaﬂuwuaaaawulmuLmauuﬂiWﬂu Lumau NINIIAN LLasHAaIAL WWN%’NL’J@'W]U?MVH]@HW?
AUUA Immummmmaﬂmaﬂuwmaamummm"l,muaamw 105 m VNL! ‘\]'lu’lu'luﬂﬂﬂa’m@'ﬁ]LLG\ﬂGﬁ\‘Iﬂuiuuma@@@mﬂﬂﬂﬂﬁﬁﬁ
maﬂwmamm ‘maawLﬂaﬂuuﬂaﬂuaﬂmwmmmwm‘wumlm 6IJ‘L«!EJ‘EJﬂ‘Uﬂ’]‘VﬁJﬂﬂ’?i"lﬁ@‘U’W‘U@\‘lﬂ@\‘Wmﬁaﬂ
B\IﬂE]‘VHHEJaQVIu’ﬂ’]ll'ﬁﬂ@ﬁ’]EJa‘”LE)EJGW]’]?Nﬂ’ﬁ"?lE]‘U’]EJ‘WlJ’JEJﬁQV]UlﬂNWUVIWQL’JUI‘UG]‘UENU?EVH]@WW www.scbam.com
UiUW%ﬂﬂ’]‘i‘U@ﬁﬂ’Juﬁ%ﬁLﬂaEJ‘L!LL‘LJaQ’JU/‘iu‘EJuL’Ja’ﬂlm’]‘iﬁﬂﬂ’]ﬁﬂ‘ﬂ’lﬂﬂuiﬂu’]EJﬁW]‘u LWE]I“VIEE]@ﬁaENﬂUﬂ’liﬂu@]ﬂ’lisUE)EU’]EﬂJENﬂENVlu
nan LLav/maLwammmm“ammmaawu%awswmms szNa°'mmmUsﬂmﬁu‘uamaa%maawuLUummuI@vamM
‘Vﬁ’]‘UaQQ‘Mu’]NWUVI’NL’JUI‘UG]‘UENUSHV]Q@W]S

1ua5maammmﬂummwmamemL‘Uummuumm’maaL*tJul‘tJmmuamsuum WEUE]Qﬂ'IiﬁQ‘U”IEJﬂuG]’JEJ
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vizesnaulaowing o Miieatestunisiindesiie ADLs Tufuiinsiu wiuisninmsveanuanii
vi:uLﬂaaul,maamimmumﬂm 9 wimmLuumimamaﬂﬂﬂLmeLﬂmﬂuaﬂﬂumﬂ%mama ADLs Tu

Suvinsii meﬂmwawﬁﬂgmLﬁmmﬁaammaaqwumwmmamqmwamummsuulummaa

LismmuuuiﬂLLau'meiszjwmaawuwmimwmmmsaﬂl,ﬂuim"l,muu Lildsumsdnassniioasnmu

3. inmmmiﬁuamauawﬁmvLizmmu Anti-dilution levies — ADLs mﬂmmmsmmwwmaawuuav

ﬁmﬂaawmaaamum VIRUHAUNUILAIM LAY amﬂaawmaawuaaﬂ ieailslailandleiiiu ADLs.

threshold fussmrimusl mummwammisuaamuawamu‘wmimmmmamwmsl;iemmu ADLs 7

wansineriulel LLauﬁuaamuamﬁmumammmquLmﬂ,umitiaﬂmuLawuswawmiwmisuwmsawu

LLavaULﬂaawmaawum mamaﬂwmsawmm”amﬂasm‘wmaaqmaaﬂiuﬂimmmﬂmuLLmMN

FusTmdnmsaei sy

4. U3SMdnmsveanuansTiasSuifiunseansnsn ADLs filsuniiu szmuU?uquimmuamwaaammx q

Wlulasanis Immwmmm%ﬂmmmqL’J‘UlﬁmawiwﬁlmmiLLalemamjsu’mmumamaﬂawm

ﬁ’JlI‘VlSE]N’]UWNSUENVI’NE)UVIUSHVIQG]ﬂ’]iﬂ’]‘vmﬂ
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5. U’%ﬁ%%’ﬂmiﬁuaamuﬁwﬁﬁavLﬂﬁauLLUaﬂLmeqﬁﬂLﬁumiiijmmﬂﬂﬂ%qﬁa WU ANSENEANABY
szeznaiiimun MsUsenaldiadeiiod uunuLar SRy L‘Uumu Feay aama‘imwamﬂmw
d11Neu N.8.9. LavviseaNIANUIENINNITAIY wazsemLhenufits s uf e

Na3NUsU feeder fund uae fund of funds Llanawuuaten1ainisly ADLs USEnIANITALHaITN
atunsiviaenadesiunasmulalenis

S18ATLDYALNULAY

nesuUaenseadeniumssunieunstensniheamuiiasieudunulunsdenenindiuves
NoeWUIIM (Anti-Dilution Levies - ADLs) l# (9131)
wawummmﬂﬂwﬁwavwsmt:wuLmﬂ,mmnwmaa%mumaaﬂmwuﬂmswm
TummmawuﬂmammmsmaauLLUmmaquLmJLmamammimmLamamwvﬂaawwmu w3edl
miLUaauLLUaaﬂawuﬂmamﬂm Uitminnsvefinnsaniindesdedsnanmuinesyudanemis
A ReiEEnIanserimuadeuluendninasiunsliisdesdiefiunnsnilusninsesiioves
newuUaensTLisenainnsandsulandeifiufuedosdeuimsmnuidssanmadesidn
maawuwmmwamﬂ1sLLayEm]wmﬁmﬂsmmamammsmmLamamwmaqummmmLmaamaLwa
’Lmaamaaamummmmuamaqamumimmmasma’lwaﬂmmwmumm N.8.0. Wayviseauny
Uitminnisammu uazvdovheauiifisnadurivun

- MamuuaReulvniadadiinlunissudideviefuniieau
ay Y Y = ' . .
szeznafdasddmtinounsuefuniieamu (notice period) :

NaUIIM feeder fund wag fund of funds ienewuuaten1wiinsly notice period UTENIANTS
ansavsiansandiliunsiiaenadesiunemulatemsla

S8 YALNULAY

nowulasynsasnsaimuaieuluszeznafidedsamhisunsvieAumieasmu (notice
period) 1¢ (514)

fasuannanuseasdeaiuiuldanmidetviuvenesulaiema
’LummmmwuﬂmsjmammimaauwmmmwuLsmmimuammimmLamamwmaaaﬁmmu ERH
miL‘Ua8uLL1JamawuiJmstﬂm Uisniamsvefinsanlfiadosdlofnanmuiinesudaienis
fmn TiuaEmiamsenimundeuluvdevdninasiunmslfidedofiuansdluanninsesioves
newuUaenenieainsadsuamieiiufuesosdiouimsanudssanimagosldn
maawuaﬁum‘uatiem'«mmiuavmmwmsmﬂﬁnmsawammimmLamamWﬂammﬂmmmLmaﬂum‘wa
’Lmaamﬂaaqmmmmmmvamaqamumsmﬁm ogmeldndninusindinny na.s. uazvdoaunau
Utnianisanu wazvenhsnudiisunaduimua

meumimaﬁumiwamu (redemption gate) :

nagyuswaly

' Y

wmanunseeuiteawulinindtfesas : 5.00 vesyarmIndduanSueNoYUITI
Tngusendnnisazlfinaunisvisfuniieasuliiiv : 7 whnis
lunnsaurian : 30 Tu

18D YALNULAY

wannasaziiouly

1. U3tndanisaerimun Gate period mus1eagideniinisduiniiviendnnisimun uas/vie e
UIENIN1INemURRI s ILENADS

2. IuﬂimwmwmmimmmanulsuLwauwamummmhmmms Gate threshold Tunsilfsnan

Redemption Gate Q”I‘ULQWW”’JU%??WS"U@‘U’]UGL@VI ammumawam%mwmeawuam%mﬂawu
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Wisuiu uammwaauammwmmﬂawu flAwihiuviennnnin Gate threshold fiustmdanis
AuuA I@awmam%mwuwawuawﬁmaqﬂawu AN uammwawmaawu (subscription)
N uammiamﬂa&mwmaawmlfm (switch in) inAELAAINTSUIAUMIIEAU (redemption) kag
‘wﬂmwammiauLﬂaawmaawuaaﬂ (switch out)

3. UsdndnnisaziiansanimunisnsiutieAuniivamuaiy Redemption Gate Tagnsiadens
dneu (pro-rata basis) °Uaamaﬁwaﬂwm&JaawuLLauaULﬂaauaaﬂ a0 Juiild Redemption Gate
mmummiwaﬂwmsawuLLavaULﬂaauaaﬂmwmaa vigvdanisazihluvhsenslutuving
iwamwmaawua(ﬂiﬂ ﬁauﬂumaaiwaﬂwmaawuua duAsueaniviinudndau (pro-rata
basis) Tnglaifinmsdndduriow- Mawaamaﬁwaﬂwmaawu

4. UsEnIAN1IDNaiansanimun Redemption Gate uaw gate period Tuustavadunnseiuls us
Redemption Gate 9¢lsisiz 111 Redemption Gate Fugdcn uax gate period arlslnnninsgdumaud
seybilulasenis

5. ‘uwmmmimmmiimjaﬂwmsaaml,l,ayaumaauaaﬂ LA Redemptlon Gate MuTIATUTe
Aurmbeamu o aummsswaﬂwmaawu Wil nmmmmmammuuamwaaaqmewa UTENIANT
YA swawwmaawumaawL‘Uaaummaawumumw Redemption Gate iusznefld

6. inmﬁ]mmiml,mﬂwmammaawumwLuaum{lﬂj Redemption gate lnglyidnd

7 lunsdiifmstiededtio Redemption Gate 4 U3tmdanisonslisiuiueiesdielunsuimsaiy
Aesanmaaoduld

8. Tuﬂimmﬂuiwmﬂuimwu omnibus account mwa:mLuumimmauaw"lmumﬂmauuauumi
GznEJLLaviwaﬂummmmsamim (best effort) meldanunsoinasdasialummsd
msfiasanlfiaiesde )

1. Redemption Gate fiwanssfiluusaz wvhnsiidnsidieesied

2. U3HN9nN159713W1580711Y Redemption Gate La‘wwvﬂsmmﬂmamummﬂluﬂﬂm nIUszLiiudn
anunsalonaazliunf ImamwmmimﬁmmumanulﬁuLwauwamumsmwiuﬂﬂmma Gate
threshold 1 Taefiarsandadusiis 9 Feseluil

1) fimuduriulunaintevieningau

2) aNTNARDIVINAIANINIFUANAIINNMZUNG

3) ANNAFRIYBINDIMUTIAAUNG viseUseilivinan nadeanawusnazlidenndesiuUsinnms
lenouvainenusy

4) AanslansuRnUn@

5) iannsldasuannniy Redemption Gate A munly

6) vizeladudu 1 muaﬂmuamimummawiwwmi U mmmamamwaawLﬂwumﬂumiawu
nBINU

UDAIIUEANS

1. U%ﬂ%ﬁ"]’ﬂﬂﬁsuaaaauﬁw%ﬁmﬂ%’uLﬁuﬁaamﬁmﬁ Gate threshold mufivsemdanisiiuaunis Tneae
USuanlsisicandn Redemption Gate Fugc nitszylulasans i Wil s1eazBeniinsinandulunais
fiustmianistiviun

2. U3tninnnsveaniudnsiiae su%aﬂwmaawumaamﬂaawmaawumuﬂm Redemption Gate
fiusznefld

3. inwmi%mauﬁw%ﬁavLﬂﬁsuLLUaaLmewﬁLﬁumiivmwmiﬁ’] Redemption Gate l¢ilka N3
EJﬂLaﬂ Redemp‘uon Gate fouszezafitvun msliiasesdeduuny Redemption Gate Judu (m
i) viail Iuﬂimw"l,ummimmumsmamummaawﬂumuwmaﬁﬂ,m U3tmdnnsenafinnsanendnemas
ﬁmEJﬂu‘wmaaamm%mmmqaﬂuiwmi LLavLmeﬂwu’mawumﬂﬂﬂLaﬂmmimalmmm

4. Iuﬂszumawummmmmuwmaawu ‘Uiwfﬂmmimaamuawamumﬁuaua%wmaawummumm
SL‘H‘L!ﬂ’]i‘W’\NSELHLl,aui/iiaﬁ]ﬂﬁui‘i]Li’eNGl’N q fiiedesiunisliiaiesile Redemption Gate Tufurhinis
thy

5. MsveAueayu Lmaﬂaqmmmimmﬂ Redemption Gate Lauawuslumumamiﬁmaiﬂm
mmﬂmﬂmmaﬂmmaawuamm alN, auwﬂmauaamwmaaaaiuﬂawum m’smammmaamum e
UYBINBINU awmﬂmmmumuawummaamﬂanmmaﬂuaanmma

6. miauL‘LJaawmaawumﬂﬂawumumﬂlﬂmﬂawuﬂmamq Luaﬂawuumsmmm Redemption

Gate E]’]ﬁ]mﬂﬂim&]ﬂ‘u
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- MNAANTARUAUIINNBMNUAUNIEYN Redemption Gate ﬁluamﬁ"“’qaqﬂ'jmamﬁi‘jy’uﬁzzzhmi%?awiw
awumamawuﬂmww mwﬂ‘wmaawm&Jawuiummmawmiuﬂawwmswnﬂﬂ
- wmﬂaawuﬂmamnmuﬂmmmLauamamq IPO Lauawumﬂﬂawumumamﬂ Redemption Gate
GREFCILLRETS ﬂmmammum 1mi‘lﬁ’e]ﬂ/i‘mEJ@W!‘LJGUENﬂ’e]WIU‘UaWEJVI’N ‘ViiamﬁmﬂLaath'«mauawmnm
IPO Gmmwﬂwmammaawulummmawu‘l,unawuﬂmamﬂm
iummwLﬂmummmmimmﬂaq‘wuﬂmsmq LauawﬂumummaiﬂwumﬂummmauLﬂaaum
nesyuUaemsld
el IuﬂimmiummmauLﬂaaumﬂawuﬂmamﬂm Uitndnmsveanudnsonidnsieniswietiiu
aqmumﬂanmiumu‘l‘wmammaawuimam'ﬂaumumﬁmmi maaamﬂumﬂmmmauaammama
ﬁmaaﬂmmmmwmaawﬂmmmmﬁsvmﬁh
uwvmmmssuaauuawﬂwaawmaawummsaaﬂLaﬂmawwﬂwmaawumuwmaalmmmaawm
YDIUITENIANIT
Uwwmmmaamuammuummﬂwum “ﬂ,umiﬂwamamaﬂwmaaﬂ‘wu VIBLAAIMUILAIUAS
wiaeludaydtus maEJmWﬁ“UVLﬁwmaasumuim Lwaiaﬂiumsm‘wummeumsﬁmaﬂwmamm
(Redemption Gate) Immmaaﬂumaawuwaqmwamms

NaNUsU feeder fund wae fund of funds ianawuuaten1aiinisly redemption gate USEMIANS
gRsanaiunsiidenadasiunamulaten

SNUALLDUANULAY :

ﬂaawuﬂmwwmmmmuumﬁuamﬂmwmumimaﬂuumaawu (redemption gate) 16t (§131)
Naﬂ‘ﬂ‘umll’]iﬂﬂﬂ‘t’ﬁiﬂﬂﬁ“’L@HﬂLWﬁJL(ﬂiﬂ,fﬂmﬂ%u&ﬁﬁ]‘lﬁﬁmu‘uaﬂﬂ@ﬂ%uﬂmEJ‘VI’N
Tummmmwuﬂms;lmqumimaammmmammLmJmemammsmmLamamWﬂaawwmu 3ol
ﬂm‘daammaﬂﬂaawuﬂmamﬂw U'ﬁwmmisuawmimﬂszjlmaqmmﬂa’nmuwnawuﬂmﬂmﬂ
fAnun muuswmmimaﬂ’mu@LﬂaulsumawaﬂLﬂm%“lumﬂmmmuawLLMﬂmﬂ"thmﬂiamasum
ﬂawuﬂmamqsammmﬁ]‘waﬁmLﬂaammmmamumeLﬂsaamammimmLamamWﬂaaﬂmmu
@aEJWu"\]‘UENUi‘EWI‘i]@ﬂ’]iLLﬁVB”H]Wﬁ]ﬁmﬂsﬁLﬂiaﬁmanMﬁﬂ’ﬂuLﬁﬁlﬂﬁﬂ’]‘v\lﬂaaQiJ”Iﬂﬂ’NWUx‘ILﬂi@QEJEJLW@
Iwaamﬂaammmmmmvamaﬂamumimmﬂ“a&Jﬂﬂﬂlwaﬂl,ﬂm%mmuﬂmu N.8.69. LaznIDauIAw
UTENIANTAINUY wagvdevhsnuiiisiuadusivun

- Mshivenselifudafunitsamunuidiniuliviessneasumdideniadsuiefuniieasu
(suspension of dealings)

U3Enann1snamussaasadiunslagegaliviu (Swinig) : 5
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2. ¥98a : SCBROYALTY(R)
) ° v & Yy T QY
- insasdlansnmualigawudugdSuniseanldang
Arsssuieunsvreauiiidulumudsunamisessesnatiinviua (liquidity fee) :

NaUsU feeder fund wae fund of funds Lilanawuuatenainisly liquidity fee USEMAnN15aY
farsananiunisiiaenndesiunaayulatgns

S18ATDYALNULAY

newuUaensasnsaiFeniivassandonnsreAuilidullasinuviessesnaniidivun
(liquidity fee) 16 (613)

Nﬁﬂmua’]ﬂ’ﬁﬂﬂﬂ@?ﬁq&]auLEJEJ@L‘WEJLﬁllllﬂ"\nﬂW‘Uﬂa@‘Usﬁjusﬂaﬂﬂ@QWUanﬁJ‘Wq\'1
IUﬂim‘VIﬂ@ﬂV]u‘Ua’lEJVWQ@Jﬂ’]iL‘UaEJuLL‘UaQ‘Vﬁ@LWlIWlllLﬂi@ﬂll@‘Ui‘Vl'ﬁﬂ'J']llLﬁﬁﬂaﬂleWa@\‘isﬂflﬂmu VRN
mﬁL‘UaEJuLLUa\‘iﬂa\‘muUmEJVINW:M ‘Ui‘tm%ﬂmiﬁuawmimﬂmmadmaﬂ\‘iﬂm’am’mwﬂa\‘muﬂmamd
AN9UA WQUUiNWﬁ]ﬂﬂqiaqﬁ]ﬂTﬂu@LQ@UIGUWEQWaﬂLﬂm‘Vﬂ,Uﬂ’]'ﬂsﬂLﬂiaﬂﬁJaWLLGmG]'NVL‘Uﬁ]’mLﬂiﬁNﬂJE]sUa\T
ﬂ@\‘iwu‘uaqEJWWQ?’J@JQQ@WQW’\]W?MWLﬂaBULLUaﬂﬂiaLWNLV’]@JLﬂi@ﬂll@‘Ui‘WTﬁﬂ'mllLﬁﬂﬂﬁﬂWWﬂa@ﬂiﬂmqu
ﬂaEJ'W‘LWGU@QU?T‘;Wl7\]Wﬂ'13LLa‘“'E)'];UWﬁ]qimqisﬁLﬂiaﬂiJ@UiﬁqiﬂﬁquLﬁﬂﬂﬁﬂ?WﬂaaﬂN’]ﬂﬂ'ﬂﬁuqLﬂi'eNlIEJL‘W@
IﬁaaﬂﬂaaﬁmqﬂﬂﬁqﬂLWNWwﬁM‘U@QﬁﬂWUﬂWim%QQ aamﬂmwamﬂm%wmumm N.8.0. bhae Vﬁ@ﬁlﬂﬂll
Uiiﬂmﬁ]ﬂﬂqiaﬁﬂu LLau‘VﬁE]‘WL!')EJ\‘]’]N'V]JJE]’]U’]"Q@U?Y]WU@

nsUSuyaRmEndAugnsdegnamsiuniissteudunulunsdavieniwdauvanasusau (swing
pricing) :
nasuTIMTIY
ansngegalaitiuianas : 2.00 vosadMIvAY
A83TUUR : Partial swing pricing

S19ALDYALNULAY

wannasaziiouly

1. swing factor fndnmstunisiansandulymuulevsuazuumedivienianisiivun Tnefiansen
Yadusnegivioados leun

1) Sanuruniulusaindevensnday

2) NNAABIIBINAIANSNEFUANAIRINATIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) ‘ma*dﬁuLuumamWﬂaawmﬂawuiamJLmamamﬂuﬂimmﬂwﬂaaauﬁuaaﬂawuim

5) viedadudu 4 ‘vmaﬂmuamimummmmwwmi U mmmamamwaawLﬂwuaqrmmiawu
ﬂawuﬁmuswmmSawwmimﬂwamaﬂivmmmimsﬂ,mﬁuaLmaiwmaLLavwiaammmuLLavma
mﬁﬂiumumﬂﬁmwmmmaammmmaawﬂmLwaimmzmamLuumﬂmmdunammLaaulﬁu Uy
9

2. M3mua Swing Thresholds fndnnistunisfiansandulumunlevisuazuumefivienianis
AuUA Imaﬂmimﬂaﬁaﬁms]ﬁl,?imsi’faq Town

1) Sanurunulusaindevensnday

2) @NNAABIYBINAIANSNIFUANAIIINNILUNR

3) ANNARBIVBINBIUTIUHAUNG

4) ma*dﬁvLuumamWﬂaawmﬂawuifsmv"Lmamamﬂuﬂimmﬂwﬂaaauﬁuaaﬂawuim

5) viedadudu 4 muaﬂmuamimummmmwwmi U mmmamamwaauwLﬂwumrmmiawu

ﬂ@ﬁ%u‘ﬁﬂﬂi‘lﬂ%%ﬂﬂ’]i’e)’]ﬂWQ’ﬁﬂJﬂ%‘U@ﬂJﬁﬂi“iﬂﬂJﬂﬁﬂ’] gliden L‘VWQN‘V]&IE]EJLLa“’ﬂ/ii’e]ﬂ?,J?,J(ﬂﬁ’mLLa“‘1/],3’2)0 /49
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flﬁﬂimﬁumﬂﬁﬁaﬁLﬁaaﬁﬁaqwi1‘1‘7immaaﬁﬂé’tﬁdﬁmmiaﬁwLﬁumﬂﬁmsﬂunmLLazL'E‘Iaulﬁu IRIE
U 9

3. veurlowasznils USemdnns aglally Swing Pricing W5auAU Anti-dilution levies — ADL u#l
annsalisiutuesesdlolunsudmsenudssaninagesduls

q. Iuﬂimmﬂuiwmﬂuimwu omnibus account mwaumLuumimmauawimumﬂmauuauumi
PeuarUioRuIYITiausavild (best effort) meldanumsaiuasdosialunnsy
msfasanliiedesile )

1. Usendnn1senald Swing Pricing Aiwmnsinsfuldluusias Surhnnsiisinsléiedesiion

2. Iuﬂimmmwammiwmmﬂ% partial swing pricing ﬁ]uL'LJum{LEuLawuaummwamﬂwammu
ﬁuaﬂuamsﬁmﬂwmaawuawﬁmadﬂaﬂm msruﬂvgﬁammwaauawﬁmmmmﬂawu fAnAunin
swing threshold fiuemdanisimun Imwmaﬂw«aaﬁuwwmaawuawﬁﬂuanﬂawu AUINANYAAINTT
Hamiigaswu (subscription) mﬂuammiamﬂaawmaaamwfm (switch in) indnegarIn1sIeAu
Weawu (redemption) LLauuﬂmauammia‘uLﬂaauwmaamuaaﬂ (switch out) Wi S1eaziEen
aﬁmiﬂmamﬂuiﬂmmwmwammsmmm

JYoRIUAND

1. Iuﬂimwﬂmwumﬂmwwuwuwawu Uwwﬁ]mmﬂamauawsmuuwaua%mmaaawuwmumm
WLummmmwLLavmama‘lﬁ:«aLimmﬂ 9 VlLﬂEJ’J‘U’eNﬂUﬂ’]ﬂ‘ULﬂiENSJEJ Swing Pricing TuSushinsiu

2. U3Sndnnsveanudnifiasusuiiunseansns swing factor Tiiuass lemufiuemndnnisiiu
AUAIT mﬁ]u"d'ﬁuLwﬂmmuamwmammuﬂﬂﬂmami

3. ‘inmﬂmiﬁuamauammvmmfﬁawmaawuwmikummm i’manuaamamwaam‘lmu
msfidnisldiesesdle swing pricing LLau‘inammﬁaumaam%a‘wmaaamumﬂmﬂﬂiﬂums
fsanuasvisesnauladesis q Mieestunislfinieadie swing pricing lufuvinsty sedusom
ammimam’mammvluL‘tJaEJuLLUaﬂmimLuumﬂfﬂ 9 ‘vﬂ,mmLuumimamﬂauialﬂLLaaﬂnLﬂaasuaaﬂUﬂWi
THa3oile swing pricing Tufurhnsdu LmeﬂmwawsmgmLsuﬂﬂwamnaawumwmmammu
GUEN’JUMWﬂ’Ii‘uuVLSJﬁWQJﬁE]L’iEJﬂLﬂULﬂulﬁ]LLa""51EJmi"UE]WU’JEJﬁ\WlUV]‘U’]i”@’JEJL‘UﬂV]LiEJﬂLﬂUVLiJlﬂuu lailgsu
N3INATINUIAIVU

4. inwmﬂaamuawﬁmvLﬂaﬂul,lfdadLmemmLuumiivmwmﬂmmawa WU N1S8AENADY
szpznandirmun nsUsznrldiadediodununazdeifiviy s & Feaz aama’lwaﬂmmw
d11N9u n.8.9. LavviseaNIANUIENINNITAIY wasnsomhenufitsuasufvun

NaNUsU feeder fund wae fund of funds Wisnawuuaten1aiinisly swing pricing USENIANTaE
fasananiunisiiaenndesiunaayulatgns

S18ATDYALNULAY

ﬂawuﬂmsmNmmia‘ui”u:uaﬂ'm%’Wéﬁqu%ﬁaEJqmm5ﬁwmmﬁazﬁauﬁunﬂumsﬁamaw%’wéﬁumm
oI (swing pricing) 1a (G1)
mawummsaﬂﬂmm&JauwmmuLmﬂ,mmﬂwmaa%mumaaﬂawuﬂmsnma
Iummmamuﬂmsmmmima&muﬂawsammwmmsmuammimmLamamwwaaﬂﬁmm w3edl
mquaauuﬂaanawuﬂmamﬂm Uitninnsvefinnsanliiedesdedsnanmuinesyulanemis
AR ReiEnInnserimuadeuluendninasilunsliisedlefiunnsnilusninsesiioves
newuUaensTuienainnsandsulanderfiufuedosdeudmimuidssanmadesidn
maﬂwuﬁmamwa]mﬂw3LLa”EmWmimﬂsﬁmsaquammsmmLamamwvﬂaaqmﬂmmmLﬂsaquama
SLmaamﬂaaam:ummmmvamaqamumimma ogmeldndninausiidinnu n.a.. uasvioaunau
Ui¥ndansasmu uazvomhenuiiisiunadurimun

! P & ' 4 v 9 & o da e el g .
ﬂ']ﬁiﬁllLUEJ11ﬂ']i‘?]a°?J'1EJVIu'Jﬂaﬂnu%ﬂgwau@lun‘iﬂ,Uﬂ'ﬁ‘Ua“ﬂ'\EWIiWElau‘TJENﬂENV!u‘J'JN (Anti-Dilution Levies
- ADLs) :

NaNUIIUNIIY
ansngegalaitiuianas : 2.00 vosyadMIvAY

SNUALLDUANULAY : .
#%u131/49
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wanunaeiwaziouly

1. Bsdamsesfinnsandeniiiu ADLs Tnedndnnislunsiiansandulumuuloviowazuwimid

UIENIANIITUA %ﬂﬁ]xaEimEﬂ(ﬁﬂgixLﬁsruLLazﬁvﬁaﬂixmﬂLLazy‘j@Lmewﬁﬁammﬁwﬁmm n.a.9.

WAZVSALNALUSENIANITA LAY svfonmheufiie unadu visil nsfiviua ADLs factor anileda

i‘]mwmwuaa‘[mawmmwﬂmamqqmﬂmsuaq Taun

1) frudunvlunaindevendndau

2) ANNAARIIBIRAIANSNEFUanaIINATIEUNR

3) ANNARBIVBINBIUTIUEAUNG

4) maﬂiuLumwamwwaawmnawuiamJLuaammaaﬂﬂuﬂimz:umi”l,aaaumaaﬂmwuim

5) wietldudu 9 ‘vmaﬂmuaﬂ’ﬁmmmmmwammi U mmmamamwsauwLﬂmﬁumﬂ‘umiawu

ﬂawuﬁm‘uswaﬂmimﬁ]wmﬁmﬂmamaﬂsvmmmmsﬁmam%swmaaua LMBRAULAFIULAZITO

miﬂiumumﬂf]mwmstaammmmmwﬂmLW@iﬂﬁWﬁﬂ@ﬂLuumﬂmmﬂunamavanulsu U VeuL

vy 9

2. M3mvuA ADLSs threshold fingnnslunmsiansandulumunleuewazuumefiviendanis

mun Fausemdansos muam{]aasmmwuaqﬂuamwmawmﬂawu ToeRansandadesiegi

Aertes Taun )

1) fanuruniulusain@euensnday

2) ANTNARDIBINAIANINEFUARAIRINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘vﬁaﬂsvme’]amWﬂaawmﬂawummvlmaafﬂﬂaaaﬂuﬂsmmmﬂaaauﬁuamaawusm

5) wietldudu 9 maﬂmuamimmmawswamms U mmmamwswaawLﬂmsuaaﬂumsaamu

ﬂaqwummwammimﬁ]wmmﬂ%auaﬂiummmsmsf[,mﬁuaLmaiwuamnaumaammmuLLamsa

miﬂivmumﬂﬂmwmmﬁuaﬂmmmmmwﬂmLwaiwa’mmamLuumslmmsiunamavLﬂaulﬁu U VUL

v 9

3. vaurlowassnils USemdnns azlalld ADLs wdeufu Swing Pricing wignunsaldsiusuniasiioly

MIUSmsAuEssEn mAge Bl

a. Iuﬂimmﬂuiwmﬂuimwu omnibus account USENIE mmumsmmauaﬂmumﬂmauuauumi

ez SUTeRYIN AN s0vhle (best effort) melganunsaiuastosialuvasdy

msRasanliesesile )

1. uS¥ndannsenaisenifiu ADLs ‘17‘1'Lmﬂm'wf‘ﬁ’uiuLwiaz"‘g’uﬁwmsﬁﬁmﬁﬁi’fm?mﬁaﬁ

2 USEndnnisenatiansaisentiu ADLs ImmzLﬂumﬂ%mwws"’;’uv‘hmi%aﬁmﬂmﬁé’mmwaquam

szjamwmaawuamsumﬂawu m&mﬂuuammwaauawﬁmummamawu $A1LAUAI1 ADLs )

threshold fiUsEnaan1sinun Imsm:uamﬁzfaémwmaawuawﬁmmﬂawu AUINAINYAAINITTR

M8aeyU (subscription) mﬂuammiauLﬂaawmaawum (switch in) wﬂmauammimamwma

a99U (redemption) LLaywﬂmamammiauLﬂaawmaawuaaﬂ (switch out) el wandniinng

mmml,ﬂulﬂmmﬁwmwmmﬁmmm

3. US¥mdnn1srimun ADLs Threshold Imaimauammaiﬂu

(1) uammisaawmaawuuavauLﬂaawﬂn mmmmammﬁmmummaawuuavamﬂawaaﬂ

(2) mammwaumaawuuayauLﬂaaum uaammammim&mwmaawuuayamﬂaauaaﬂ

Fausendanisenafinnsansmun (1) ey (2) ‘Lusvm‘uwmmu

4. Tunsdifinnsldindesilo ADLs 9 ADLs mmmmu"memﬂammﬂawu aendlsAmunisidiadesiieti

’J(ﬂﬂ"diuﬁﬁﬂL‘W’e]'U'i’iLVI’]N@ﬂiuVIU‘V]’NaUV]@WLﬂﬂﬁJUﬂUNOaM‘U’J*&JV}EJWNNVIUIUHENVIHG]EJVL‘U \n3esiiodll

1ﬂM?mﬂUi“ﬁﬂﬂLWEJﬂiNE\IaG]EJULL‘V]‘LJI%ﬂENﬂHLLME]EJNI@

YoENIUAND

1. Iuﬂimmawummﬂmwuwuwawu Uswammiﬁuaanfmammumsuauasuawmaawummmm

TﬁiﬂumiwmimwLLaumamaﬁﬁ,ﬂLiawm 9 mﬂmmaﬂﬂumﬂmmmua ADLs Iuaum1ﬂ15uu

2. ‘in:\]ﬂmimaamuammvmm%awmaawuwmsvmumamﬂ mJm’nﬂuaamﬁnawmsawﬂmu

Vnsfidnsldie3ossie ADLs LLaumwammsaumaamwmaawumﬂan"LUsL%”LuminmmLLau

vizesnaulaidowing o Mieatestunisiiedesiie ADLs Tufuiinsiu wiuisninmsveanuanii
vi:uLﬂaauLLﬂaamimLuumﬂm 9 ‘vﬂmmLuumimamaﬂﬂﬂLLm‘mLﬂmmaﬂﬂumﬂ%msama ADLs Tu

aummsuu meﬂmwawimgmLﬁmmeziamm&Jaqwumwmmamamwamummsuulummsa
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LﬁaﬂmuNulmLLavsqams%ammaawwmﬁ”mEJLsmmsaﬂmuluiﬂuu Lildsunsdnassmioamu

3, inammﬂaamuawﬁmuL‘ismm‘u Anti-dilution levies - ADLs f\mmmmswmwwmammuau
amﬂaswmaawum mamaﬂwmaawuuauauLﬂaawmammaaﬂ esilsladanileiiiu ADLs
threshold Vlmwmmml’a immuswammiﬁuam’mammvwmsmmmﬂamwmsLismLmJ ADLs i
uananaild LLaymaamuawﬁmumaﬂmumquLmﬂummaﬂm‘uLawwuiwwmiwmi%awmaawu
LLavaULﬂa&meaawumﬂ mamamummaawuuavauuJaawmaawuaaﬂiuﬂimmmﬂm'mLmea
FusEmdansaeimusls

4. U3Tndan1sveanudnsissUuifiunseansnsn ADLs filSunfiu Feaz Usmwﬂumuamﬂammw
Wlulasanns Imamwmmawﬂmmamqnuismsuaw'ﬁwﬁmmiLLaJquaaammumwamaﬂawm
SR UM IBUTUS TN An1s A vun

5. inﬁ/lﬁlﬂﬂ’ﬁﬁdam’ma%ﬁwa”LUaEJ‘LlLL‘UaQLL‘LJ’J‘VI’NGT?Lﬁ‘lAﬂW‘jS”Wj’lx‘imﬂ%’Lﬂ%a\‘iﬁa W NSENENNBU
syeznaiinvun nMsUsznaliiesediodunnuLazrseLfisiiiy Dusiu szmuaama‘[,wamﬂmw
AN N.4.0. LasKERALIANUIENIANITAY waswsomhenufitsuadufiviun

NaaNUIIM feeder fund waz fund of funds Wenawuuateniadinisly ADLs USEndanisaziansan
atunsviaenadesiunamulalenis

S18ALDYALNULAY

nesuUmenseadeniumssunieunstensniheamuiiasieudunulunsdeneningiuves
oYUM (Anti-Dilution Levies - ADLs) L& (9131)
wawummmmﬂmmaauwst'waJLmﬂ,mmﬂwmaaﬁnmummﬂawuﬂmswm
IummmmwuﬂmsmmemJaauLqumaquLmJmeuammsmmLamamwvﬂaawwmu w3edl
mimaauuﬂaanawuﬂmamﬂm Uitminnsvefinnsantiindesdedsnanmuinesyudanems
A ReiEEnIanserimuadieuluendninasiiunsliisdediefiunnsnilusninsesiioves
newuUaesTuisenafinnsandsulandeifiufuedosdeuimsmnuidssanmadesidn
maawuwmuswammsLLayawwmﬁmﬂmmaamammsmmLamamwmaqummmmLmaamat‘wa
’L‘waamﬂaaamummmmuamaqamumimmmastsﬂwaﬂmmwmumm n.8.0. Wayviseauny
Uitminnisammu uazvdovheauifisnnadurivun

- MamuuaReulvniadediinlunissudidevisfuniieau
ay Y Y = ' . .
szeznafdesdamtinounsueAunlieamu (notice period) :

NaUIIM feeder fund wag fund of funds ienawuuaten1wiinsly notice period UTENIANTS
asavsiansandiiunsiiaenadesiunemulatemsla

SN8ATDYALNULAY

nowulasysansnsaimuaieuluszeznafidedsamhisunsvieAumieasmu (notice
period) 1¢ (514)

fasuanninAnuseasdeaiuiuldanmidetviuvenesulaiema
’LummmnmwuﬂmamammﬂaammmmmwuLmJmem‘uwmmmLamamwmawwmu ERH
miuJaauLLﬂmﬂaqumﬂmﬂm Uisniamsvefinsanifiadosilofnanmuiinesudaienis
fmn TiiuaEniamsenaimundedluvdevdninasiunmslfidedofiuandrdluannindesioves
newuUaenenieainsadsuamieiiuduesodiouimsanudssanimagosldn
maawuwmuwmmmmavm'«awmimﬂmLﬂsaquammsmmLamamwmmmﬂmmmLﬂsaﬂuama
’Lmaamﬂaaqmmmmmmwamaqamumsmma sgmeldndninusindinny n.a.s. uazvdoaunau
Utnianisanu wazvenhsnwdiisunaduimua

meun'ﬁmﬂﬁumi'wawgu (redemption gate) :
nagyusaly

wmanunseeAuiteawulinindtfesas : 5.00 vesyarmIndduanSuenoY U
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Tngusendamsazléinarunsviefunitsamuliiu : 7 Twhns
Tunnsauiaan : 30 Ju

S18ALDYALNULAY

wdninawazieuly

1. USemdnn1sazimiun Gate period musiasidessmsmumaivsenianisiiviun waz/vie e
UINIANIIN0NURR UL TIUENADT

2. IuﬂimmmwammimmﬂLaaulsuLwauwamummﬂmﬂmma Gate threshold Tunseidanan
Redemptlon Gate %Tsm,awwmummwaﬁmsimm ama’suﬁuamam%mwmaawuamﬁuaaﬂawu
Wguiu uammwaauawﬁmmmmﬂawm flAihiunsennnnin Gate threshold fiusendnnis
Anun Imwmamsﬁamsmmaawuawﬁsuaﬂﬂawu AN uammwammaawu (subscription)
N uammsamﬂaawmaawmﬂ (switch in) #nfeyar1N1sVEAUMIEaImU (redemption) Wag
’wﬂmauammia‘uLﬂaawmaadwuaaﬂ (switch out)

3. ‘US‘EWIR]G]ﬂ’]ii]‘“‘v\lf\]’ﬁm’]ﬂ’1‘1/1umﬁﬂ’ﬁﬁU"ZIEJﬂ‘UWU’JEJan‘umlI Redemption Gate Tnemsdea
dndu (pro-rata basis) maamaﬂiwaﬂwmaawuua Fudsueen o Tudlld Redemption Gate
mmummiwaﬂwm&JawuLLauaULﬂaauaaﬂmuwmaa usEndnnisagiluisienislutuyionig
iwaﬂwmaawumiﬂ i’JlIﬂUﬂ’]ﬂﬂSU"U@ﬂ‘lAﬁU’JEJaﬁWLlLLa‘“EI‘ULUﬁ‘EJ‘LJEJ’e]ﬂIWJW]ﬁJﬁ@ﬁ’Ju (pro-rata
basis) Tnglifinnsdndduriou- wawaqmaqawaﬂwmaawu

4. UsenIan1senatansanimun Redemption Gate uaw gate period Tuusiazadaunnsnefuls us
Redemption Gate aglaifi1n11 Redemption Gate ‘U‘um 1 WAy gate period arldinnninseiumenud
seybilulasenis

5. inmmmimmmﬁwamwmaawmmuamﬁa&maaﬂ LA Redemptlon Gate mMus1AN3UTE
Aumioasu al uummismﬁaﬂwmaawu Wil nuummmmamummwmmLW&N‘W@ UIENIANIT
YOAILAYETIvE swaﬂwmaawwiaauLUaﬁmeaawumuﬂm Redemption Gate #iusgnieldy

6. ‘inammimLmﬂmmaawmaawumwLuaum{[ﬂj Redemption gate Taglaidntn

7 lunsd@iisinstiedosie Redemption Gate 1 | U3tdansenalifanfuedesiielunmsusmsany
Besaninadesduld

8. Iuﬂimmﬂuiwmﬂuimwu omnibus account mwavmLuumimmauawimumﬂmau‘uauumi
vuariuTefuwniiasnsavily (best effort) nelsaniunsaluay Fosftaluvnziy
msfinsanlfiaiesde )

1. Redemption Gate fuanssfiluusiagSuvnisitinsldiasesded

2. U3EN9nN15913M15807lY Redemption Gate LawwmimmLﬂmamumﬁmﬂluﬂﬂm WUz
anunsalenvagliung Imuswmmimaﬂ’mumLﬂau"lfuLwam%mummmluﬂﬂmma Gate
threshold 1¢ Taefiarsandadusiie 4 Festellil

1) fimudumiulunaintieuieningadu

2) ANNARDITBINANANTNEFUANAIAINATIEUN

3) AN MNAEBIVBINDIUTIAAUNG vseUsTliuinan negewanawusmazlidenndesiuUsinnns
lenouveInemuI

4) 1Annslanauraunf

5) Lﬂmmﬂaﬂauumm’] Redemptlon Gate fitvunly

6) wiotldudu q maﬂmuamimmmawiwammﬁ U mmmamamwaawLﬂmmmﬂumiaamu
NBINU

UYOAIUANS

1. U'%i%’m%’ﬂﬂﬁﬁuaamuaw%ﬁavﬁuLﬁw‘%amé’mw Gate threshold mufivsEndanisdiuauaas Tnees
USuanlsisicandn Redemption Gate Fugtc WVlivUIuIﬂ‘Nﬂ”li Wil Teadeniimsruandulunada

Ausdndanisivun
2. UTEniamsveanudnsnae sueAuihamurseduilisuniisamuiunil Redemption Gate
iszneld

3. USHNIAN5U9aUANSNIzUATLLUALWLINIIA L TUN1T921IN9N15Y0 Redemption Gate loika A3
gnan Redemption Gate nouszazhafifuun nsliiaiosdloduuny Redemption Gate tudiu (61
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) Wiail Iuﬂimmiummwmivmmaﬂwmaawﬂumuwmaalﬂ U3endanisenafiansanenidnda

sznEJﬂumm‘aawumwmmmqaﬂuiwmi LLaumeaawm&JawuwmaﬂLaﬂmaﬂmdmmm
4. Iuﬂimwﬂamummnwwuwmaawu °uw‘vﬁ]mm5°uaamuawﬁmumﬁuaumawmaaawuwﬂmumm
Isi’ﬂumiwmimLLavmamaﬁLﬁ]Liaamﬂ q ieatostunisléiedesile Redemption Gate Tofurhns
vy
5. MSVBAUMIITAWY Luananmumimwuﬂ Redemption Gate LWNW‘LWWW@miﬁmaiﬂm
m’«ummmmwmamwmaawuam a9 '«au‘mﬂ‘mLﬂuaqmwmaaaﬂuﬁawum wmmammmaamum 4
YDINBINU mamﬂmmmuuuawummaamﬂanmmamuaaﬂmma
6. miauLﬂaawmaaqwumﬂﬂawumuma”l,ﬂmﬂawuﬂawma Lmaﬂawuumsmmm Redemption
Gate onaiRansalfsl } )
- MNAANTARUAUIINNBIMNUAUNNEYN Redemption Gate Juans-aINIaATusicINIsgeming
awumaanawuﬂmww mwﬂ‘wmawm&Jawuluamwaawu’[,uﬂawwmsnmﬂm
- mmaamuﬂmammﬂunaqwumauamamq IPO Lauaﬂmmﬂﬂmmmumamﬂ Redemption Gate
GREFCILLRETS wmmamsuum ﬂmsﬁaawmsawmaﬂﬂawuﬂammﬂ mamﬁmﬂLaaul‘Uﬁmauammmm
IPO mawwﬂwmaammaawuiummmawuiunawuﬂmamqlm

1ummwLﬂmummmmwmﬂawuﬂmsrvm LauawﬂumuwwaiﬂwmﬂummmauL‘LJaawfm
ﬂaam‘dmamﬂm
Wil IuﬂimmlummmauLﬂaaumﬂawuﬂmamﬂm Uitmdansveanudvdenianinemviethidu
awnmaﬂansmum‘lwaammﬂaqwuimamﬂaumwm%mmi ‘Vl‘iE]E]aﬂLUuLEUﬂ‘Uﬂﬂ‘iEJEJﬁQﬁ]’]FJ‘UE]NﬁEJ
‘mmsmmnummwawmaaﬂﬂnﬂmmmmﬂivmﬁb
uiwf\mmisuaauuawﬁlwaawmaawummsasJﬂLaﬂmaqmaﬂwmaawumuwmaaiﬂmmaswm
YDIUTINIANS
Uwmmmwaamuammmummaﬂwum ﬂumsawamamaﬂwmaawm V3BYAAMIIYAIUAS
widelutytusc mazmmmwli‘lwmaa%muim Lwaﬁaﬂi‘umsmmmmeumsmaﬂwmamm
(Redemption Gate) Imwuaaﬂumaawu%aqmwwms

Na3NUsU feeder fund wae fund of funds ianawuuaten1aiinisly redemption gate USEMIANS
gRsanaiunsiidenadasiunamulateni

SNUALLDUANULAY :

ﬂaqwuﬂmsjmqmmﬁammmamﬂmmeumimaﬂwmaawu (redemption gate) 16t (§131)
mawummsaﬂnmswaa“Laam‘wuLmﬁ,ﬂ,ﬂmﬂwmaaﬁumumaﬂﬂawuﬂmEMN
IummmawuﬂmamnumimaammmmaL‘wumemmmammsmmLamamwwamwmu 3ol
miLUaauLLanﬂaawuﬂmamﬂm inﬁ]mm?uawmimﬂmmawamﬂanmamﬂawuﬂmamq
Anun mumwmmimammmLﬂaulmmwaﬂLﬂmﬁﬁlumﬁ‘zﬂmmuawLL@ﬂmQ"LiJmmmmmsum
ﬂawuﬂmswmﬁamamawmmmﬂaauuﬂmmaLw:ummmsaamammimmLamamWﬂaaﬂmmm
maawu%mmwwmiLLaq,@m]wmimﬂﬂjmmmammsmmLamamwmaaummmmmaaamama
Iwaamﬂaaamummmmvamammumimmava&mwiwamam%mmumm N.8.9. LaznIvauIAw
UTENIANTAIMNUY warvienmbenuiideiunaduiun

- Mshivenselifudafunitsamunuidiniulivesseasumdideniardsuiefuniieau
(suspension of dealings)

U3EnAnn1snamussamsadiunslagegaliiu (Juwinig) : 5
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3. ¥aga : SCBROYALTY(D)
- in3psiiomsnmunlifamuiudiuaszanlidne
Arsssuilsunisvreauibidulumudsunamisessesnatiinviua (liquidity fee) :

NaUsU feeder fund wae fund of funds Lilenawuuatenainisly liquidity fee USEMARN15aY
farsananiunisiiaenadesiunaaulatenis

S8 YALNULAY

newuUaesasnsaFeniiuAssandonnsueAuilidulumuhinamiessesnaniidmun
(liquidity fee) 16 (63)

NawummmﬂﬂmmEJauLEJEJﬂL‘WMLmﬂ,m’]ﬂwmﬁaﬁnmuma\iﬂawuﬂmEJ‘V]’N
IUﬂim‘VIﬂ'&NVl‘HUa’]EJV]'N@Jﬂ']ﬁL‘UaEJuLL‘Uaﬂ‘Vﬁ@LWNWlllLﬂi@ﬂll@‘Ui‘Vl’ﬁﬂ'ﬂllLﬁﬂﬂﬂﬂWWﬂa@ﬂsﬂqﬂmu VRN
miL‘UaEJuLLUa\‘ma\‘mu‘Ua’lsJVl’lﬂwm U5‘19‘1/|"Uﬂﬂ']TU'E‘]WQ'TﬁﬂJ'ﬂGULﬂﬁanIaﬂQﬂaT]Gnll‘V]ﬂaﬂ%u‘ua’lﬁ]m'ﬁ
A9UA WQUUiHWQﬂﬂWi@WQﬂWWU@LQ@UI%WiaWaﬂLﬂmsVTLUﬂ’]'ﬂsULﬁiaﬂﬁJ@WLLmﬂmqﬁlﬂﬁ]’]ﬂLﬂiaﬂﬂJ@maﬂ
ﬂ@\‘i‘]/lu‘lja']EJVHQ?’J@JQQ@WQW'\J"ﬁMWL‘UaEJuLL‘LJaﬂ‘Vﬁ@L‘WﬂJL(?’]?,JLﬂi@ﬂl@‘Ui‘Vifliﬂ’mNLﬁﬂﬂﬂﬂWWﬂaaﬂ‘l@mqﬂ
@aEJW‘Uﬁ]GU'PJQ‘Uﬁ‘H‘VIf\]WﬂqﬁLLa mﬁ]WﬁnimﬂﬁmﬂiamammsmmLaaﬂamWﬂaaQM’mm’mmLﬂsaﬂual,‘wa
1‘1/]?1@@?’]6@\19]7%?’13711LWNWwﬁN‘U@QﬁﬂWUﬂWiﬂJ%QQu@EJﬂ']EJIG]‘VIaﬂLﬂmsl/W]a'TLlﬂQ’]u N.8.8. LLE%;'VﬁE]ﬁlIWﬂlI
'Uﬁi‘i'ﬂ"\]ﬂﬂ']iaﬁ‘lflu LLau‘Wﬁ'E]‘Mu'JEN'WNV]JJE]WUW"Q@UﬂWV‘Hﬂ

ﬂ"li‘tJiUﬁJﬁﬂ'WliW‘c’JﬂUE!VI 'uEJaﬁsmsmmmwa°'v|aumuwu"lumisvamﬂwiwaawmnamuﬂu (swmg
pricing) :

N2NUIIUNIIY
ansngegalaitiuiawas : 2.00 vosadMIvAU
A8ITURUR : Partial swing pricing

S1UALLDUANULAY :

wannasaziouly

1. swing factor fudnmslunisiansandulymuulevsuazuumedivisnianisivun Tnefiansen
Yadusneiioados ldun

1) Sanururiulusaindevensnday

2) @NNAABIYBINAIANSNIFUANAIIINNILUNR

3) ANNARBIVBINBIUTIUHAUNG

4) ma*divLuumamwmawmﬂawuiamvimamﬂaamuﬂimmmﬂaaaumaaﬂawuim

5) ﬁi@ﬂﬁmﬂ@u 9 VNE]ﬂLVuE]ﬂ'ﬁﬂ'JUﬂlJSUENUTEWW@ﬂ’]i 12 G]ﬁ’]@“l]@‘ﬂ’lEJ‘VﬁWEJﬁUWLﬂEJ’JSUENﬂ‘Uﬂ’Iiaﬁ‘Vm
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nowudsUisminnsenainnsanlideyaUstinansagliderinaieifoguasvidoauuiigiunazvie
miﬂivmumﬂf]mwmwuaammmmmwﬂmL‘W@‘memmmLuumﬁlmmﬂunammLaaulsu AIEIRIE
th 9

2. M3mua Swing Thresholds Sudnnistunisfiansandulumuulevisuazuumefivienianis
Avua ImﬁﬁmmﬂﬁaﬁwS]ﬁl,?im{faa laun

1) fimusuniulunaindeviensndau

2) ANNABDITBINANANTNDFUANAIAINANIEUN

3) ANNARBIVBINBIUTIUEAUNG

4) ‘maﬂivmmwamws&mawmﬂawummdmamaamﬂimmmﬂaaamaaﬂawuim

5) visetladudu o Husnnilenismuguuesuidninnis wu mmmamﬂmwaauwLﬂmﬁumﬂ‘umiawu
ﬂawummwammsawwmﬁmﬂmamaﬂsvmmmsmsﬂmam%ﬁwmaaua LMBRAULAFIULAZITO
miﬂiumumﬂf]mwmmsuaammm;mam"l,mLW@iﬂﬁWﬁﬂ@ﬁLuumﬁimmdunammanulsu u U
th

3. qu vaurlavniznile USEndanas aglally Swing Pricing wiawriu Anti-dilution levies — ADL us
annsoliutuasesiolunsuimsanudesaninagesduls

4. Iuﬂimmﬂumamﬂuimw omnibus account inazmLuumimmamawimumﬂwauuauumi
MelazSUT RISVl (best effort) neldantunsaiuasdesialumsdu
msfasalfieesde i}

1. USEv9mn1581919 Swing Pricing 171'LLC‘]ﬂﬁl"]QﬁuléﬂuLLG]Iaui’uﬁ’lﬂ’liﬁﬁﬂ’]ﬂ%’mé@ﬂﬂjaﬁ

2. Iuﬂimmswmmiwmmﬂﬁu partial swing pricing '«avLﬂumﬂ,ﬁuLa‘wwvaumms%maimmmmu
ﬁuaamamsaasmwmaawuawﬁmamaam msmﬂumammwaauawﬁmwmmmﬂawu fAnAunI
swing threshold 7iusEmdanisiinue Imsmuaﬂwamwwmaawuawamaaﬂawu AUINAINYAAINTT
qja‘mmaaﬂm (subscription) mﬂmammiauLﬂaawmaaﬂmm (switch in) wﬂmamammimaﬂu
ihgaswu (redemption) LLavwﬂmsuammia‘uLﬂaawmaawuaaﬂ (switch out) ‘vmu YLD
Frsdnadulunssivisndanatmun

UDAIUANS

1. lunsdifinesuiimsuvsuiinmiieasmu inaﬂms‘uaamuawﬁmvuwaua%wmHawu‘mﬂmumm
‘Lﬁﬂums‘wmmwLLa“mama‘lﬂ,ﬁ]Liaama 9 wmmﬁuaaﬂumﬂmmama Swing Pricing Tufurmsiiy

2. U3EMinnIsveanuAnETinsy SuiiurSeandnan swing factor kiuase Wmufiusmaanisiiu
AUAT mavmuwﬂumuamwmammwﬁlﬂmqms

3. ‘uswaﬂﬂ’ﬁﬁuamauawﬁmummmawmaawuwmiwmumam mJmeuaamenawmaawulmu
Wnnsiifinslieiesdle swing pricing LLaumwmmmimmsamsua‘wmaawumﬂmﬂﬂ%‘lums
fsanuazviesnaulaiecsing q Mnetestunsifiniesiie swing pricing lufuhnnsi eiusm
ammsmaamuamam%uL‘UaauLLUaamsmLuumﬂﬂ 9 vﬂ,mmLuumimamaﬁlﬁﬂﬂuaWLﬂmsuaﬂﬂ‘umi
THiedesile swing pricing TuSurhmsiu LLumﬂmwaqumg’nLﬁmﬂwawmaawumwmmamamu
EuamumﬂﬁuulmmmmLﬁsmmumulmLLaamEJmwawmﬂaawummumwmmﬁsmmiﬂ,mlmuu lailasu
NFINATINUILAYY

a. inammwaamuawﬁmwLUasJuufdaqLmeamLuumﬁwmwmﬂﬁumiawa WU AsUNANAeU
svgvnaiinmun nsUszmaliiedesdioduununasideriiug Dust szmvaamaiwaﬂmmw
d1tinau nas. wazvideananuTEndansamu wagriemhenuiisiunaduivun

NaUIIM feeder fund waz fund of funds Wenewuuatenedinisly swing pricing UsEnian1say
farsandiiunsiiaenadasiunaayulaienia

S18ALDYALNULAY

ﬂawuﬂmsm1qmu1m‘u%"umaﬂ'1‘1/1i”‘wé?mqw%éhsJqmmiﬁmamﬁasﬁaué’unu‘lumsﬁamaw%’wéamaq
NBYUTIU (swing pricing) et (913)
Nawummiaﬂﬂmswa%aamwuLmﬂ,ﬂ,ﬂmﬂm&aa%mumamawuﬂmfm’m
’Lunmmawuﬂmwwmmﬂaauwaqmawmmmmmua‘usmsmmLamamwvﬂaaqmqmu ERH
ﬂmﬂaammaqﬂawuﬂm‘amﬂm Utmiansvefinsaniielessiefinannuiinesyutatems

AU muuswmmimammmLﬂaulﬁumwaﬂLﬂm%‘iumﬂmmawamLmﬂmﬂﬂmﬂmamamm3 210
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ﬂaﬂ‘ﬂ‘u‘ﬂaqquﬂiﬁﬂﬂﬂaqﬁlwﬁmimqL‘UaEJ‘ULL‘UaQ%iE)LWlILWMLﬂiBQN@Ui%?iﬂ’J’]&ILﬁﬂﬂaﬂWWﬂaaﬂlﬂm'}N
ma&quwaqmwmwmiLLaumﬁ]waﬁmﬂmmaauammsmmLamamwvﬁaaauﬂﬂmmmmiamama
1‘1/??1@91?1616ﬂ(?l’lllﬂ”ﬂllL‘ViiJ'WuﬁJJ“UENﬁﬂ']‘L!ﬂ'IiﬂJ“N%uEJEJﬂ'IEJIGWIaﬂLﬂmsﬂﬂﬁ’luﬂﬁ’m n.8.9. LarusoauIAL
inmmiaam LLa‘”Vﬁ@WL«!'J‘EN'Wu‘lflll@’]‘u’]f\]E)Uﬂ’]ﬁUW

: P~ & . N o v & o ¢ . e . .
ﬂ']ﬁisllLu‘c’lllﬂ']ieﬂasll"]EJMU'JEJaQ‘V!u%ﬁz‘Vlauﬂuv{!u‘luﬂﬁliq}a%qﬂ%iWﬂauwaQﬂaqnuiqu (Anti-Dilution Levies
- ADLs) :

NaUIIMNIIY
ansgegalifiuiosas : 2.00 VA MUILamU

SN8ATLDYALNULAY

waninaeiwaziouly

1. W3tmdansasfinnsanideniiu ADLs TnefindnnnsTunisinnsanfulumuuleuisnas i
USENIANITIMAUA fmma&Jmsﬂ,mﬂgiulfusruLLaumaﬂiumﬁLLaumaLmeqUQumaqmuﬂmu n.8.9.
WAZVSBALALUSENIANITAIULAE VS 0MUIEIUNTEIUNBY 9198 N15AmuA ADLs factor avAntleiis
{]amemmmﬁuaﬂmwmimﬁmamasmmmeuaq laun

1) frudurvlunaindevendnday

2) 4NNAARIIBINAIANSNEFUanaIRINATIEUNR

3) ANNARBIVBINBIUTIUEAUNG

4) maﬂiuLumnamwwaawmﬂawuiamﬂmammaamuﬂimmmﬂmamaaﬂawuim

5) viedadudu 4 maﬂmuamimmmmmwmmi U mmmamamwsawLﬂwumrmmiawu
ﬂawuﬁmuswwmiemWﬁmmﬂwauaﬂivmmmimfﬂﬁmammiwuaaLLavmaammmuLLa“ma
miﬂivmumﬂi’]mwmmsuaammmzmam"l,mLW@‘LWﬁWﬁﬂ@WLuumﬂmmﬂunamawLaaulsu U VUL
v g

2. M3mviua ADLSs threshold fingnnslumsiansandulumulouewazuumfiviendanis
mun Feustmannnsas muamﬂwwLﬂmsuaaﬂuamwaaawaaﬂaamu Tnefinrsaniadasineg i
WAetes Taun )

1) fanururiulunain@euensnday

2) ANNAFRIBINAIANSNEFUARAIINAIEUNR

3) AN NAGBIVBINBIMNUTIURAUNG

4) maﬂiwmeﬂamwmaﬂﬁumﬂawuiamiuaamﬂaamuﬂimmmﬂaaaumamaaﬁnui'm

5) wietldudu 9 ‘vmaﬂmuamimmmawiwmmi LU mmmamwawaawLﬂawaaﬂUﬂﬁaawu
ﬂawummwammiamwmmﬂwauaﬂiymmmimsflmﬁuam%iwuammmmammmuuayma
miﬂiumumﬂﬂﬁmwmmmanmmmmiam"l,@LwaimmmmmLuum'ﬂmmsﬂ,una%mvLﬁaulsu 0 VUL
vy 9

3. vauzlavaisnils Usemdanis avldld ADLs wieuiu Swing Pricing usianunsaldsiufupsesiioly
MIUSmsAUEssEn mAge Bl

q. 1uﬂim‘1nmui'1smwﬂuimwu omnibus account inmvmLuumimmamawimumﬂwauuauums
YPIULAY su%ammmmmsmﬂm (best effort) meldanunsaluas o ialuvasdy
msRersanliiedesile )

1. US¥mdannsenaisenifiu ADLs *17‘1'meahaf‘w”uiuLwiazi’uﬁwmiﬁ'ﬁmﬂﬁi’ﬁ,ﬂ?mﬁaﬁ

2. USTndan1senafiansanSeniu ADLs Imm”L“Uumﬂ%mm“i’uﬁﬂmi%aﬂuw‘i,mﬁﬁ’mehwmmam
sejamwmaawuawﬁsumﬂawu msmﬂuuammwaauammmmaaﬂawu $A1LAuAI1 ADLs )
threshold fiusEmaan1sinun Imswuam%mwmaawuawsmmﬂawu AUINAINYAAINITTR
Weaswu (subscription) U aﬂuammﬁamﬂaawmaamum (switch in) vinsegarnsueAumiY
a9U (redemption) LLay‘vmmamammia‘uLﬂaawmaawuaaﬂ (switch out) il wandaiinng
SrandulumAsiuTemsanatmue

3. US¥mdannsimiun ADLs Threshold Imaiwauammalﬂu

(1) mamﬂ’ﬁsaauu'maamuuawauL‘Uaaum mﬂmmammﬁmaﬂwmaawuuavaumaauaaﬂ

(2) uammwammaawmmuauL‘tJaEJuLSU'] uaammammim&mummaawuuauauLﬁaauaaﬂ
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Feustmdnnnsonafiansantiviun (1) ey (2) Tuszuiinnaiy

4. lunsalfifinnsldia3esilo ADLs & ADLs VlLiEJﬂLﬂUVLGﬁ]quﬂaUL‘UWﬂE]\Wlu amﬂiﬂmmmﬂmmamaum

’maﬂsumﬂL‘wamsmmaﬂimumqauwawmmuﬂuwaammammmawu’[,uﬂawumalﬂ idaatieiilyl

VLmnmUivmﬂLwaammama‘uLmuiwﬂawwmamﬂm

JoRaIuaN

1. Iuﬂimwﬂaqwummwwuwuwawu mwﬁ]mmmaaaauawsmmmﬁuaua%mmﬂaqwu‘mﬂmumm

1‘ﬁuﬂ’13W%15m’1LLﬁ”%i@@ﬂﬁ‘lﬂﬁULi’eNfﬂ’N 9 VlLﬂEJ’J‘U’eNﬁ‘Uﬂ’]ﬂ‘ULﬂiENSJE] ADLs Imwmmiuu

2. ‘inaGm'mjamauawsmwmmwawmaawummiumumam ﬁammeuaamenammaawuimu

Wnsfidnsldie3osiie ADLs LLaymwwmimmaamawmaawumﬂma"l,ﬂlﬁi’ﬂumiwmimu,au

wiadnauladewing o MAedestunisldiaiesiio ADLs Tufurhnsii Seiussninnsveanuavsd
vi:uLﬂaaul,mmﬂ'ﬁmmum{[,m 9 ‘vﬂmmLuumsmamaﬂfﬂlﬂLLa'mmmsuaqmﬂ']ﬂsumsama ADLs Tu

Suvinnsiiu waﬂmwawﬁﬂg'nLszmmsaammaawuwwmmamammamummiuuiummm

LiEJﬂLﬂUL\‘lLﬂ,ﬂLLaui’]EJmi“lj’amu”JEJaﬂ‘Vlw/]“U’ﬁwWJEJL“UﬂwLSEJﬂLﬂUthWLJ‘LJ Lildfunsdnassmioamu

3. Usw:\mmimaamuammvLismLmJ Anti-dilution levies — ADLs mﬂwmmsqamwwmammuav

aumaawmaaamm V3RULAUNUILAIM LAY amﬂaaummaawuaaﬂ iiesilslaflaniisiiu ADLs.

threshold fiu3smrimusls mummwwmwaamuammuwmmwmwumamwmmsmm‘u ADLs 7

uansnariuld LLavmaamuawﬁmvmammmL‘w:uLmﬂummsmﬂuLa‘wwviwaﬁnmiwmiﬁjamwmm

way amﬂaawmaawum ‘VﬁaﬁmamummaawuuﬁuauLﬂaawmaaamuaaﬂiuﬂﬁmmmmmLmeq

Fussndnmsaeimusly

4. U3SMdnmsveanuansTiassuiiunseansnsn ADLs fiSuniiu mavm‘uLwﬂmﬂuamwammz q

Wlulaseanig Immwammsaummmamanulsmﬂuawswa]ﬂmsuaﬂwmaammummauaﬂa\mu

SIS ORI uTIUTEME AN un

5. inmmiﬁuaamuamﬁmvLUasJul,l:UmLmewﬁ’wLﬁuﬂ’mvmmmﬂ%’lﬁ%mﬁa WU NS8AENADU

sypznandirmun msUszndldiededioduununazrdeifiuiy sy ezm”aamaiwaﬂmmw

A1 4.0, LasnseauIANUIENIANITAMU Uay Wiomhenufitsunadufvun

NaNUsU feeder fund wae fund of funds Lieanawuuaten1aiinisly ADLs USENIANITILHAITN
adunsiiaenadesiunasmulalenis

SNUALLDUANULAY :

nesuUmeseadeniumssunisumstensnheamuiiasieudunulunsdenenindauves
oYUM (Anti-Dilution Levies - ADLs) ¢ (913)
mawummmmmswaa%aam‘wuLmﬂ,ﬂmﬂwmaammuﬁuaaﬂawuﬂmsrvm
’Lummmnawuﬂm&JmauﬂwnﬂaauuﬂaamamuwmmammammammLamamwmaamamu ERH
miuJasmuﬂamawuﬂmamﬂm Uitninnsvefinnsanliiedesdedsnannuiinesulanemis
AR ReiEnInnserimuadieuluevdninasiunslfistesdlefiunnsnilusnirsesiioves
nowulaevnannisenafinsanasunlamieiisfuiaieslouimsmuidssaniwadedldn
maﬂwuaﬁuawwmmﬂ1iu,avmaawmimﬂmmsaﬂuammimmLaaaamwmmmﬂmmmLmaﬂ:ual,‘wa
Imaamﬂaaqmmmmmmuamaqamumsmw ogmeldndninausindtinny n.a.s. uazvdoaunau
UiEniansasmu uasvonmhenuiiisiunadurimue

- MmamuuaReuluniatadninlunissudidevisfuniteasu
seTIANNRedIEImTInauN1sUIBAUNLIEaIU (notice period) :

NaUIIM feeder fund wag fund of funds Wenewuuatenedinisly notice period UTENIANS
anansnaziinsandniiunsliidenadesiunemulaienidla

S19ALDYALNULAY

newuUaenansaiunteulrssesafide s minneunsvIsAuIEamuU (notice
period) 161 (813)

AamuanIafnuseazideafiuiulinnuidedyiuvenamulatenis i394
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IuﬂimmawuﬂmamwmimaauwaqmammLmJLﬂsmua‘usmsmmLamamWﬂaamqmu w3edl
mimawuﬂaqnawuﬂmamﬂm uawammwawmmﬂmmaamamaﬂanmwﬂawuﬂmamq
Sarun Fatustmdansenarvundevluvtondninasiiunisiistesioftuanssluanetosioves
ﬂawuﬂmamﬂiaummawmimLﬂaauwaqmamuLm:uLﬂiawammimmLamamWﬂaaﬂmmu
maawuwaamwammmmawwmmﬂmmaauammsmmLamamwwaaqummmmLmaauaLwa
Tmaamﬂaaamummmmmmmamummmmastsﬂwamﬂmsmmmuﬂmu n.8.0. LayseauA
UIENIANITaYU warrsomhenufitenadutvun

WATUANSUBAUNLIBALYU (redemption gate) :
nasuTIMTIlY
waunsvIBAulEaulininddesas : 5.00 vesyarmindAugvvanamus
Tngusendamsazléinarunsviefuniieamulidiu : 7 whns
Tunnsauiaan : 30 Ju

S8 YALNULAY

wdnnaivavdouly

1. UsEndanisagrun Gate period musieagideniinsduaiivsenianisimun was/vie e
UININNIINOMNURRSUNTIUENADT

2. IUﬂSZlJ‘V]‘Ui‘H‘W\]ﬂmSﬂ’M‘UQL\‘iaulsuLW@U\‘I“Uﬁﬂ’mﬂ’]SEUVIhJUﬂG]WJEJ Gate threshold Tunsdinsnann
Redemptlon Gate mlmawwnummwasmaimm ammumawam%mwmaawuamamaaﬂawu
WUy uammwsauammmmmﬂawm flAihfunsennnnin Gate threshold fiuseninnis
Anun Ima‘muam%amwmaaamamsﬂaﬂﬂawu ATUIUAN uammiﬁnawmsawu (subscription)
UIn uammsamﬂaawmaawum (switch in) #nfeyar1N1sVEAUNIEaIYU (redemption) Wag
Mﬂﬂ’)&Jllﬁﬂ’]ﬂ’]iﬁ‘ULUaEJu‘VIU’JEJan‘LJ@aﬂ (switch out)

3. mwammia“‘wmimﬂmumﬁﬂﬁiiwaﬂwmaawumm Redemption Gate Taensiadems
dneu (pro-rata basis) ﬁuaqmaﬁwaﬂwmaawuua Fuwdsueon o Tuiild Redemption Gate
mmumaﬂﬁwaﬂwmaaawuu,auauLUaﬂuaanmuwmaa vigvannisazihluvihsenisluiuviins
imjaﬂwmaaammiﬂ s’mﬂummswaﬂuﬁmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tnglifimssnddurou- wawaqmaﬂimaﬂwmaawu

4. UIENINNTE1TaNTaITUA Redemption Gate waw gate period Tuusiazaaunnsetuls us
Redemption Gate agliisiz1n91 Redemption Gate °U‘Lm 1 WAz gate period arldinnninseiumenud
seybilulasenis

5. inammimmmﬁmjamwmaawuumamﬂaauaaﬂ LA Redemp‘uon Gate MUTIATUT0
Aumheamu o aummﬁwaﬂwmaawu Wil LauLmeamnmmummWﬂamLW&NW@ UTENIANT
%aamuawﬁmvswaﬂwmHawumaauLﬂaawmaawumuﬂ’m Redemption Gate fiusznelld

6. inammiauLmﬂmmammaawumwLuaumﬂﬂj Redemption gate Taglsidndn

7 Tunsdififmsiedeti Redemption Gate 1 | sindanserdldsautuiedesdielunisusmsenu
desanmaaoduld

8. Iuﬂimmmuiwmﬂuimmu omnibus account UTEMaY mLuumﬁmmauaﬂmumﬂmauuauums
ez IUTe R sovile (best effort) nelagarunisaluay Foditaluvasiy
msfinsanlfiaiesde i}

1. Redemption Gate fiuansstiuluusiagiuvhnisfitinsldiasesded

2. U3gminn1sonafiasanly Redemption Gate LQW%ﬂ'ﬁm%Lﬂ@ﬁmUHﬁEﬁMUﬂm WaoUseun
anun1salenaaz liung ImsmwmmimﬂmmmLﬂaulsuLwauwamummwluﬂﬂmma Gate
threshold 1¢ Taefiarsandadusin 4 Faseluil

1) fianudumiulunaintieuieningadu

2) ANNAADIVDINAINNTNIAUANAIINAITUNG

3) ANMNAEBIVBINDIUTIWAAUNG seUsziliuinan negewanawusnazlidenndesiuUsunnns
lenouveInamusm
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4) \inn1slaneuRnUni

5) iannsldasusannnia Redemptlon Gate fifuali

6) viodadudu 4 maﬂmuamimmmmmwmmi L] mmmamamwaawLﬂwumﬂumiawu
QLEVAY

YOANIUANS

1. U%ﬁw“fmﬂﬁﬁuaanuﬁw%ﬁmﬂ%’uLﬁm'%aamé’mﬁ Gate threshold Ui SMsnsiuauans Tneay
ﬂiua@ﬂ,m N1 Redemption Gate Fuic ﬂmsvvluiﬂsﬂﬂﬁ Wit swavideniansiuandulunis

Ausndanisivua
2. USHMANN13URaIUaNETIRe Ut AunItasuvisaduasumieauiundl Redemption Gate
sz eld

3. U%ﬁ%ﬁ'ﬂﬂﬁﬁﬁuaaﬂ’aua%%ﬁﬁ]”LUﬁIEJ‘ULL‘UaQLL‘LJ’J‘VI’NGT?Lﬁumﬁ‘”wj’]\‘imiﬁ’] Redemption Gate l¢ilta N5
EJﬂLaﬂ Redemonn Gate flouszeznafitviun msliaiosiieduuny Redemption Gate sy (m
) ail Iuﬂimwlummmﬁzmymmaﬂwmaaawﬂumuwmaalm U3tMaan1senafiansanendnmds
m8ﬂwmsawwwmmmqaﬂuswms LLavmeawmaawwmaﬂLaﬂmaﬂmdmﬂm
q. Iuﬂimmawummnwwuwmaawu ‘Uiwa]ﬂmiﬁuaamuawsmvuwammawm&Jawuwmumm
TﬁﬂumiwmﬁwLLaumamaiﬂ,ﬂLiawm q fiiedestunisliiniesiio Redemption Gate Tufuyiinag
vy
5. MsveAuieau Luaﬂawuumimmﬂ Redemption Gate Lauawuiumumamiﬁmaiﬂm
EmLﬂmﬂmwuamwmsawuamm ad w‘wﬂ,‘wLauawummaaa&ﬂuﬂawum wmmammmaaﬁuum '1
UYBINDINU amnﬂm’]mumuawummaamﬂm’mﬂﬁmaﬂuaaﬂmms
6. mia‘uLUaawmaawumﬂﬂawumumﬂﬂmﬂawu‘dmama Lmaﬂawummsmmm Redemption
Gate D19LAnNSAINE } )
- MNAANTARUAMUIINNBMNUAUNNEGN Redemption Gate JuanFCNINTIAATUACINTTaNILY
amuveInesuUaene o1V bigienheamuliasnsoamuluneaudatemald
- mﬂﬂawuﬂmamuﬂunawumauamama IPO Nummumﬂﬂawumumqmﬂ Redemption Gate
GRRFGTGTRTE ﬁmmamwm ’]ﬂ’]i“UE]‘Viu’JEJ@W]"LJ‘ZJENﬂEN‘I/]“LJﬂﬁ’]EJV]’N vﬁaamﬂLaauliJwauammmm
IPO GZNmﬁmﬂ‘wwaa‘mmEJaﬂwulummsﬂawﬂuﬂmmﬂmamdlm
Iuﬂm‘wLUmumammmisumﬂaamﬂmamﬂ LauaamuslumuwamaiﬂwmﬂummiaauL‘Uaaum
nesulaemald
Wil IuﬂimﬂnlmmmmauLﬂaauvmﬂawuﬂmmnwlm vitndnnsveanudvionidnienvietitiu
aamumﬂanﬁmﬁumﬂmaammaawuimsmiiawfuwmﬁuammi ‘maaaﬂLﬂummmmamnmwama
‘Mmaaamummmﬂawmaawﬂmu,ﬁmmmﬂiuaaﬂ”b
U3191/1fmmisuaamuawﬁlmaam’a&JawummmsmLaﬂmmmaﬂwmsaﬂmmuwmaalﬂmmaawuﬂ
YDIUTINIANTS
U519‘1/1a]ﬂmimam’mawﬁmmmammum ﬂum'ﬁawamamaﬂwm&Jawu VIBUAAIMUILAUAS
maaiuumsuum wuasmmmwlﬁwuaaammuim Lwaiaﬂiumimwummeumimaﬂwmaawu
(Redemption Gate) Immmaaﬂmaawuwamwamms

NaaNUIIM feeder fund waz fund of funds Wenewuuaienwlinisly redemption gate USEMIANTT
gfinsandniunisliaenndesiunamuuaienis

S19ALDYALNULAY

ﬂENWLJ‘Ua’]EJV]’]Qﬁ’]lI’]iﬂﬂ”MUWUE]ﬁ]’]ﬂﬂL‘WW]‘L!ﬂ’]i“UWFJﬂUWL!’JEJaQVW (redemptlon gate) 1@ (ﬂ'lll)
Naﬁ%uﬁ’m’]iﬂﬂﬂ‘b}’]‘i’]EJauLEJEJﬂL'WlIL(ﬂlllﬂﬁ]’]ﬂ‘VmﬂﬁE]‘UGU’JU?JaQﬂENVIHUa'WEJ'WN
IuﬂimmmwuﬂmsmwmmﬂaauuﬂmmamuLmJmeuammimmLamamWﬂaaﬂmﬂmu 30l
ﬂ']iL‘UaEJULLU@QH@Q%HU@’]EWI’NI%N USEVIi]ﬂﬂ’]?UaWﬁ]'ﬁm’]ﬂhjLﬂﬁaQllaﬂﬂﬂa’]’]G]']inﬂ@QVI‘U‘Ua”]EJVI'N
AU V]QUUiUWﬁ]ﬂﬂ’ﬁa’l"\]ﬂTﬁu@LQE]‘HVL‘U'WiE]‘ViaﬂLﬂm%ﬁur]’]'ﬂsﬂmi@ﬂu@%LLG]ﬂG]'NVL‘Uﬁ]’]ﬂLﬂiENEJE]“UEN
ﬂ@ﬂ‘l/l‘u‘da’]EJV]'N?’J%JQQ@W‘UW‘\]WSMWL‘UaEJ‘L!LL‘LJaﬂﬁi’E)LWiILW@JLWS@Q@J@U?V’]SV’W’N@JLﬁﬂﬂﬁﬂ’]Wﬂaaﬂ‘lﬂmqiﬂ
maawuaﬁuawwwﬁmﬂ1iLLawa’mWﬁmmﬂsmmamammsm’mLamamwmaqu’mmmmLﬂsamavwa
‘LmaamﬂaaammmummyamaqamumimmmaststwaﬂLm:usz/mmumm N.8.9. LazvIauIAL

‘Uiﬂ%ﬁ]ﬂﬂ’]iaﬂ‘ﬂu Ll,a“"Vii@‘Viu’JEJ\‘I'WNV]@J?J’VLJ’V\]@UW]‘WNG‘I v
%u141/49
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- msliveuielifudehunitsamunumdniuliviessngasuidenseadnsfuntssamu
(suspension of dealings)

UsEndnn1snamusasaasadiunislagegaliiu (Suwinis) : 5

4. ¥agia : SCBROYALTY(P)
) ° %% & v K A
- sastlan1snmualigawudugdsuniseanldang
' a A av 1@ a o a o . . e
AsssuisuntsveAunldlulumudsunarsessazatinue (liquidity fee) :

NaeUIIM feeder fund wag fund of funds iWenewuuatenwiinisly liquidity fee USEMAANTTAL
fnsanaliunisliaenndesiunemulatena

SN8ATDYALNULAY

ﬂamuﬂmamﬂmmsaﬁaﬂLﬁumﬁiiuLﬁaumsmaﬁuﬁlﬂLﬂulﬂmuﬂ%mmw%aﬁzammﬁﬁmum
(liquidity fee) 16 (6n3)

mawummmmmmaa%aam‘wuLmﬂ,mmﬂmqaa%mmaaﬂawuﬂmﬁnma
IummmmwuﬂmamammﬂaammaqmmwuLsmLmawammﬁmmLamamwmaqmwu W30
miL‘Uaauwaaﬂawuﬂmﬂmﬂm infﬂmﬂ’mawmsmﬂsﬁmsaquammammmwﬂaqmﬂmsrvm
AU mumwammimammmLaaulsumamaﬂLﬂmsm’IumﬂmmamawLLmﬂmahJa'mmsamasuan
ﬂaqqumamaiwmawwmiwmawuﬂaamammLm:umiaqmammﬁmmLamamwmaﬂmmm
maawu%awiismamﬂWiLLavmﬁ]waawsmﬂmmmuammsmmLamamwmmmﬂmmmLmaquama
Imaamﬂaaqmmmmmmwamaqamumsmma aamﬂwaﬂmmwmumm N.8.0. LarusDauIA
UTNIANTAIMNU wasniomhenufitsuadufvun

nsUsuyaAmingdugnsaegasnisAuriasieudunulunsdevienindduvanamusiu (swing
pricing) :
NaNUIIUNIIY
ansngegalitiuiasas : 2.00 vosyarMIvAY

A83TUUR : Partial swing pricing
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SNUALLDUANULAY :

wnnawiwavdouls

1. swing factor fundnnslunisiansandulymuuleveuazuumedivienianisiivun Tnefiansen
Yadusneiioados leun

1) fimusuniulunaindeviensndau

2) ANNABDITBINANANTNDFUANAIAINANIEUN

3) ANNARBIVBINBIUTIUEAUNG

4) Msaﬂivl,mmwamwwaawmﬂawunmdmamaaﬂﬂwimz:umi"lmaumaaﬂawuim

5) visetladudu q fusnnilensmuguuesuitndnnis wu mmmamsmwsauwLﬂmﬁumﬂ‘umiawu
ﬂawuﬁmmwaﬂmiawwmﬁmﬂmamaﬂsvmmmsmsﬂmam%iwmaaua LMBRAULAFIULAZITO
miﬂiumumﬂf]mwmstaammmzmam"l,mLwaimmmmmLuumﬂmmﬂunmu,auanulsu u U
th

2. M3fmua Swing Thresholds fudnnistunisfiansandulumuulevisuaguuimefivienidanis
Avua Imaﬁmim{jﬁaﬁwﬂﬁﬁmsﬁaa laun

1) fimusunulunaindevienindadu

2) ANNABDITBINANANTNIFUANAIINANIEUN

3) ANNARBIVBINBIUTIUEAUNG

4) maﬂiyme'}amwsﬂaawmﬂaawuaamdmamaamuﬂimz:umi"l,mawuaaﬂawuim

5) visetladudu o Husnnilenismuguuesuitninnis wu mmmamsmwsauwLﬂmﬁumﬂ‘umiaqm
ﬂawummwwmiawwmﬁmﬂwamaﬂsummmsmsﬂmﬁuamaaﬁwuaaua LU RAULAFIULAZITD
miﬂiumumﬂf]mwmmmmmmmmmwﬂmLwaimawuwiﬂmwLuumﬂmma’tunmu,avLaaulsu u Vg
th

3. vourlovauznils UsEmdnnis aglaly Swing Pricing wiawriu Anti-dilution levies — ADL us
annsoldsutuasesiolunsuimsanudesaninagdesduls

4. Iuﬂimw,ﬂuiwmﬂuiml,w omnibus account USEVIaY mLuumﬁmmauawlmumﬂwauuauumi
Peuariuieurniianunsavild (best effort) meldanmunsaiuasdosfnlusasdy
msfasalfieesde )

1. USEv9nN1581919 Swing Pricing ViLmrwhaﬁ’uléﬂuLwiaU’J’uv‘hﬂﬁﬁﬁmﬂ%mdﬁ‘mﬁaﬂ

2. 1uﬂim‘1ﬂU3ﬂWﬂﬂﬂ’1§W‘\]’limﬂ“U partial swing pricing '«avLﬂumﬂﬂjLa‘wwvaummisnamaimnammu
Guaamamsaasmwmaawuawﬁmaqﬂaa‘vm msmﬂumammwaauawﬁmmmmmﬂawm fAnAunI
swing threshold 7lusEmdanIsiinue Imsmuamsaasuwwmaawuawamaaﬂawu AUIAINYAAINTT
Favihganu (subscription) U aﬂmammiam‘daawmaaﬂmm (sthch in) wﬂmamammimaﬂu
hgaswu (redemption) LLavwﬂmauammia‘uLﬂaawmaawuaaﬂ (switch out) ‘vmu IUALLDEN
Frsdandulunsifivisndanatmun

UYoasIuand

1. lunsdifinesuiimsuvsuiinmieasmu °uwmfﬂmm‘sﬂuaamuawﬁmvuwaua%wmaawuwmumm
Tﬁﬂumi‘wmmwLLa“mama‘lﬂ,ﬁ]Liawm 9 VlLﬂEJ’J%ENﬂUﬂ’]ﬂ‘ULﬂiENJJ@ Swing Pricing Tufurmsiiy

2. U3EMInnIsveanuAnETinsySuiiuTSeandnan swing factor Miuase mufiusdmaanisidu
HUAIT sz]vmuwmlumuamwmamnswl’ﬁuimqmi

3. mwammsﬁuaamuammwmmmamnaawuwmswmumamﬂ ﬁammeuaamenammaawuimu
ynnsiifinsldieiesdle swing pricing LLaUmwmmmimmaamsua‘wmaawumﬂmﬂﬂiﬂums
fsanuasviesaduladei q Miiedestunisliniesiio swing pricing lutuvinisty sfedusdm
ammssuaamuamamuimL‘Uaauu:daamsmLuum{lm 9 wlmmmumsmamauhlﬂLmeﬂmsuamums
THiedesile swing pricing TuSurhmsiu Lmeﬂmwaqumg’nLﬁmmsﬁawmaawummmmamamu
EuanummiuulmmmiaLﬁ*emm‘umulmLLaqmEJmwawmsaaﬁnuwmimwlﬂjﬂml,ﬁaﬂmiﬂ,mlmuu lailasu
NFINATINUILAIYY

4. Uiiﬂ%ﬁ]ﬂﬂﬁ‘daﬁd’mﬂ%ﬁmﬁ]uLUaEJULLUaﬂLL‘H’JVI’N@WLUUﬂ’]iiuM’J’NﬂﬁIﬁULﬂiaﬂua WU AsEANAoU
svgvnaiinmua nMsUszmaliieiesdioduununasideiiug Dustu szjwvaamaiwamﬂmw
dtinau nas. wayvideananuTEndansamu wagriemenuiisiunaduivun
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NaNUsU feeder fund wag fund of funds Wianawmuuaten1aiinisly swing pricing USENIANTaE
farsandliunsiiaenadesiunaayulalenia

S18ATDYALNULAY

ﬂaqwuﬂmsmNmmia‘u%’us,Jaﬂ"m%’Wéﬁqu%ﬁaEJqmmsﬁwuamﬁazﬁauﬁunﬂuﬂﬁ%@maw%’wéﬁmaa
NOWUII (swing pricing) & (G1)
mawummsmmmmaauLaam‘wuLmﬂmmﬂmmaa%mmaaﬂawuﬂawma
Tummmmwuﬂmsnmammimaaul,maqmamuLsmmeuammimmLamamwvﬂammwu 3ol
miL‘Uaauuﬂaanawuﬂmsmﬂm infﬂmmimawmimﬂmmaquammammm‘wﬂawuﬂmsrvm
v FaiuEEndanisonarmundeuldondninasunstfiedesiofuansdlusniatosioves
nesuUaensTLienainsandsulandeifiufuadosdeudmimnuidssanmadesidn
mamwuwawiw'«amﬂw5LLav'emwmsmﬂmmamammim'mLamamwmaﬂmﬂmmmLmamama
Imaamﬂaaqmmmmmmuamaqamumimma sgmeldndninusinginny n.a.s. uazvdoauna
Uitminnisammu uazvdovhsauifisnadurun

' P & ' P ] % & ¥ da . . .
ﬂ']ﬁiillL‘Llﬂllﬂ'ﬁ‘?]a°l|'1EJ‘I/iu'Jﬂaﬂnu%ﬂgwau@lun‘lﬂuﬂ'ﬁma?ﬂEWliWE]a‘L!“UENﬂENV!‘L!i'JSJ (Anti-Dilution Levies
- ADLs) :

NaNUIIUNIIY
ansngegaliitiuianas : 2.00 vosyaAMIvAY

SNUALLDUANULAY :

wannasaztouly

1. Usendanisezfinnsandeniiu ADLs Tnedndnnistunisinsandulumuulouisuazwumned
USEndanisivue %Gﬁ]"@&iﬂ’]EJSL(;]’ﬂ{,]SSL‘ﬁEJULLaz‘Vﬁa‘UizmﬂLLa3‘1/1%8LLUQMWQﬂﬁﬁa‘UaQﬁﬂﬁﬂmu n.a..
WAZYIS0ANIANUTENINNTAMULAEVT OB NUNTE1UNBU 715l N13AMUA ADLs factor agAnilsdia
ﬂwsmmmmaﬂmwmsmﬂﬁ]%mqemmmaa laun

1) fausunaulunanndevenindau

2) @NTNARBIBINAIANINEFUARAIRINATIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLmumamWﬂaawmﬂawuiam%maawﬂamanwmmﬂaaauﬂuaﬂﬂawuiw

5) wietladedu q maﬂmuamimmmawiwammﬁ U mmmamamwaawLﬂmsumﬂumﬁaamu
ﬂaqwummwwm'iawwmimﬂﬁjﬁuauaﬂiummmimsﬂmﬁuam%iwuammumaaummuLLaum@
miﬂivmumﬂﬂmsmmsmmmmmmmwﬂmLwaiwms,mammumﬂmmﬂm@muavLﬂaulsu U VUL
vy g

2. M3smum ADLs threshold fudnmslunisinnsardulumuulouisuasiumneivssmannis
mun m‘uwmmmiavmuﬂm{]wsmLﬂmmmﬂuamWﬂaawaaﬂmm Tnefinnsandadesinegi
Aetes Taun i}

1) Sanurunulusaindevensnday

2) @NNAABIYBINAIANSNIFUANAIIINNITUNR

3) ANNARBIVBINBIUTIUHAUNG

a) ‘ma*dﬁuLuumamwmawmﬂaq‘wuifsmJLmamﬂaaqﬂuﬂimmmﬂaaauﬁuaaﬂawuim

5) viiedadudu 4 muaﬂmuamimummmmwwmi U mmmamamwaauwLﬂwuaqrmmiawu
ﬂawuﬁmmwwm39’1'«mmimﬂ%auaﬂivmmmimsﬂ,mﬁuaLmaswmmmvmaammmuLLavma
msﬂivmumﬂ{]mwmsmlaammmmiwﬂmLwalmmmmmLuumﬂmmsﬂunamawLaauiﬁu U VU
v 9

3, veurlowauznils USEmdnns aglalld ADLs wdeufu Swing Pricing wianunsaldsusuniasdioly
MIUsmsanudesanmaaesduld

4. Iuﬂimmﬂuiwmﬂuimwu omnibus account mwavmLuumimmamw"lmumﬂmauuauumi
PeuarSUTOR YN s0vile (best effort) meldanunsaiuastosialuady

msfnsanliniesile .
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1. US¥mdnn1senaisuniu ADLs '1'7imesmﬁuiuLLsiazi’wi”m’]sﬁﬁmﬂﬁifm?aaﬁaﬁ

2. USENInnsenaiansasentiu ADLs Iﬂ‘a%Li‘;Jum{Lﬁz'J'Lawﬁu‘v‘hmi%ama‘lmﬁé’md’swuaamm

szjasmwmaawuawﬁsummawu mEJUﬂ‘umammwaauammmmamamu JAAuNI1 ADLs p

threshold AiU3Enaan1sinug Imawuamf’zﬁaﬁmwmammawﬁmaqﬂaqm AUINANYAAINITTR

Mdeaswu (subscription) Uaﬂuamﬂﬁaumaawmaawum (switch in) findeyarnsveAue

a9vu (redemption) LLau‘VlﬂGDEJJJaﬂ’m’]'iﬁ‘LJL‘UaEJ‘LJ‘WLJ’JEJanuE]E]ﬂ (switch out) el wandeniinng

mmmﬂulﬂmmﬁwmwwmsmwum

3. Us¥ndannsimun ADLs Threshold Imaimauammaiﬂu

(1) mammwammaawuuauauLﬂaawfm mﬂmmammimaﬂuwmaaqwuLLauaUmasuaaﬂ

(2) uammi%mmsamuuavauL‘Uaawm ‘uaammammim&Jﬂwuwawuuava‘uL‘Uaauaaﬂ

FIUSENIANITD1ANINTUIATNUA (1) wag (2) Iuiwmwmqnu

4. lunselfifinnsldia3esilo ADLs & ADLs VILiEJﬂLﬂUVLWw]UU’]ﬂaULEU’]ﬂE]\Wlu a&mknmmmﬂmmamaum

ama‘dsumﬂLwamsmeaﬂiummqa‘umwmwuuﬂuwaawmamaamawﬂuﬂawumdﬂ wdassieiilal

VLmnmUivmﬂLwaaiwmamauLmu‘mﬂawmmamq‘m

YoRIUAND

1. Iuﬂimmaqwuumnwwuwmeawu inﬁ]mmTuamauawsmumﬁuaua%mmaaawu‘mmumm

Iﬁ’ﬂuﬂﬂiwmsmLLavmama‘lﬁ:«aLiawm 9 VlLﬂEJ’J‘U’eNﬂUﬂ’]ﬂ‘ULﬂiENSJEJ ADLs Imwmmiuu

2. ‘inammwaamuawﬁmummmwmaawummiumumawﬂ ia:umeuaamenawmaawulmu

Wnsfidnsldie3osiie ADLs LLaymwwmammaamawmaawumﬂma"l,ﬂlsi’ﬂumiwmimmau

wiodnauladewing o MAedestunisldiaiesiio ADLs Tufurhnsii Seiussninnsveanuansi
uizumaaul,mmmimmumﬂm 9 wlmmLuumimamaiﬂ,ﬂlﬂLLa'mmmmamumﬂmmama ADLs Tu

Suvinnsiiu meﬂmwaa"dﬁﬂgmLsmmsaamm&Jaqwummmmamammaaaummiuﬂummm

LismLmJLaulmLLaviwaﬂﬂwwuwawuwmivmaLﬁjﬂw,saﬂmulmlmuu Lildsumsdeassniioanmu

3. inaﬂmimaamuawﬁmvLiemm‘u Anti-dilution levies — ADLs mﬂm/lmsqamiezjwmaawuuav

aumaawmﬂaamwﬁm V3RUHAUNUILRM LAY amﬂaaummaawuaaﬂ iesilslaflaniisiiu ADLs.

threshold fiu3smrimusls mmamwwmwaamuammuwmmwmwumamwmiL'ismmu ADLs 7

uansnariule LLavmaamuawﬁm”mammﬂquLmﬂummsmﬂuLa‘wwvwawmm&mwwuwmm

uay amﬂaawmaawum MiamaﬂummaawuuavauuJaawmaaamaaﬂiuﬂﬁmmmmmLmea

Fussmnmsaeimusly

4. USSMdnnsveanuansTiasusuiiunseansnsn ADLs fiSuniiu ‘UW“’U?ULW&IIEJLﬂuaMﬁmﬁﬂﬁi

1lulaseanig Iﬂauswmmiwﬂmmamﬂnulﬁmsuawswfmmﬁu,aﬂwuaaaﬁumummauaﬂaa‘vm

SIS ORI uTIUTEME AN un

5. Uiiﬂﬂ‘\]ﬂﬂﬁ“ﬂ@ﬁﬂ’lﬂﬁ%ﬁ%%”L‘LJaEJ‘LJLL‘UaQLL‘LJ’J‘V]’NGTWLﬁuﬂ’liiuﬁ’jﬂﬂﬂﬁil‘l’ﬂﬂ%‘laﬂﬁa WU NSENENneU

sypznandirnun msUsznrldiededioduununazrdeifiviy L‘Uumu szmwaamaiwaﬂmmw

A1 4.0, LasnseauANUTENIANITAMU Uay Viiomhenufitsuadufvun

NaNUsU feeder fund wae fund of funds Lianawuuaten1aiinisly ADLs USENIANITALHiaITan
adunsiiaenadesiunasmulalenis

SNUALLDUANULAY :

ﬂaqwuﬂmsmﬂmm%'aﬂLﬁ‘um"]ﬁiimLﬁaumi%uaﬂm*amhaamuﬁazﬁauﬁwquiumiﬁ?juamw%’wéaumm
oYUM (Anti-Dilution Levies - ADLs) l# (813)
mmmummamwﬁwaauLaam‘wuLmﬂ,ﬂmﬂwmaammuﬁuaaﬂawuﬂmww
’LummmnawuﬂmsmwmmﬂaauuﬂmmmwuwmLmaqmammammLamamwmaamamu w30il
miuJasmuﬂamawuﬂmamﬂm inwﬂ’mawmimﬂmmaquammmammaaqmﬂmamq
faoun s svdnmseainuateulintendninasilunsliistesdlefiuanssluanedesiioves
ﬂaqqummmas’mmawwmimmaammawamwuwmmiaqmammimmLamamwmaﬂmmm
maawuaﬁum‘uwmmwiu,av’emwmimﬂﬂjmsmuammsmmLamamwvﬂammﬂmmmmsaﬂ:uaL‘wa
’Lmamaaqmmmmmmwamaqamumsmw aamﬂwaﬂmmwmumm n.8.9. LagviseauAL
UEndnn1sadvu wasviomhenufitsuadumvun
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- MamuuaReulvniadadiinlunissudideviefuniteau
ay ] ¥ - ' . .
szgzaifewddlwmiihnaunisueAuilgamu (notice period) :

@939 feeder fund waz fund of funds ienasyuualenelinisly notice period US¥NIANTS
anansnasiinsandniunsliaenadesiunemulaienidla

S1UALLDUALNULAY :

nowulmevnaasnsaimuaieuluszeznaiideudsaamihAsunsvieAumieanu (notice
period) 16 (§n31)

Naﬂ%uaqﬂqﬁﬂﬂﬂﬂqiqEla‘“L@EJﬂL‘WlIL(ﬂlﬂ;ﬂﬁﬂﬂWUﬂaa‘U‘sﬁfJuﬂJa\‘m@\?WUanEJ‘VVN
SLUﬂimVIﬂaﬂV]‘HUar]EW]”]\T?Jﬂ'ﬁLTJﬁEJULLUﬁQMi@LWMLﬁlllLﬂﬁ@QNaUﬁflrﬁﬂ'ﬂuLﬁﬂﬁﬁﬂ?Wﬂﬁ@ﬂsﬂ’Nﬁlu Vﬁall
ﬂ'ﬁL‘LJaEJULLUaQﬂQQV]uUa']EJWWQIVTN U51‘3!‘1/]3]@”13%@Wg\]’ﬁm’ﬂeﬁmﬁaﬁm@@ﬁﬂaqﬂW'IMVlﬂaQV]UﬂaWEJ‘VHQ
AU WQUUi‘HWﬂﬂﬂ’]i@"IQﬂ’]‘WUﬂLQ@U‘L‘U‘VﬁﬁlﬁaﬂLﬂmGVﬂ.‘lJﬂW{Lﬂ]LﬂiaﬂiJ@WLLWﬂWWQiﬂQWﬂLﬂi@ﬂﬂJ@‘U@Q
ﬂaﬂwu‘daqEW]'NTJ@JE]Q@WQWQWimWLUaHULLUaQ‘WiE)L‘WlILmllLﬂi@ﬂll@‘Ui‘Wﬁﬂ'J"lllLﬁﬂﬂﬁﬂWWﬂaaﬂiﬁﬁnﬂ
ﬂaEJWu%m@ﬂUﬁUW'ﬂ@ﬂ’]3LLa<uE]'1ﬁ]‘Wﬁ]’]im’ﬂ%m'ﬁ@ﬁm@ﬂiﬂ’]'ﬁﬁ?quLaﬁlﬂﬁﬂ’]WﬂﬁaQNWﬂﬂ?WWUQLﬂ'ﬁ@Q@JE}LW@
IﬁﬁﬂﬂﬂaaﬁmqﬂﬂﬁqﬂL‘Viln“ﬁllGU@ﬁﬁﬂTUﬂ’ﬁm‘Nf\]”@Hﬂﬁﬂlmﬁaﬂmm%%ﬁquﬂﬂqu n.8.0. LaguiseauAy
‘Uﬁfﬁﬂf\]ﬂﬂqiaﬂ‘ﬂu LLauVﬁa‘WU'JENWUV]NE]']UWR]E)UW'MU@

WAIUNNSVIEAUNLITAUY (redemption gate) :
nasuIIMIlY
waunsvIsRumileaulininddesas : 5.00 vewarminddugriveinaamus
Tngusendnanisazléinaunisvisfuniaeasulaiiv : 7 whnis
lunnsaunian : 30 Tu

S1UALLDUANULAY :

vdninasiwazideuly

1. Ustndanisagrmun Gate period musieagideniinisduaiivieninnisimun uas/vie e
UINIANIINOMURRTUNTUENADT

2. IuﬂimwmwmmimmmLaauisuLwauwamumimﬂmﬂﬂmma Gate threshold Tunseifanann
Redemptlon Gate axiﬁszaWWzauWWﬂﬂwa%waimm ammu%amam%mwmsaawuamﬁmaﬂﬂaam
Wigufiu uammwaauawﬁmwmmmﬂawu flAwihiuviennnnin Gate threshold fiusdmdanis
AUA IﬂEJ‘V]@J@F’Y]‘UE]‘U’]EJMU’JEJﬁWlU?W]S‘UENﬂE]Wlu AN mammwaumaawu (subscription)
uIn uamm'ﬁauLﬂaauwmaawumﬂ (switch in) #nMeyar1N1sVEAUMIIEaIYU (redemption) Wag
‘mﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. inammiauwmmwﬂmumﬁﬂﬁiwaﬂwmaawumu Redemption Gate Taensiadens
dneu (pro-rata basis) ﬁuaammﬁwaﬂwm&Jaa‘wuLLauaULﬂaeuaaﬂ a0 Juiild Redemption Gate
mmummswaﬂwmsawuLLava‘ULﬂaa‘uaaﬂm‘u‘mmaa vstmaanisazihluvisenisluiuviinag
iusaaﬂwmaawuamiu ﬁauﬂumaaswaﬂwmaawuua duAsueaniviinudnaanu (pro-rata
basis) Tnglaifinmsdnddurow- Mawaamaﬁmaﬂwmaawu

4. UsEnIAN1IDNaiansanimun Redemption Gate uaw gate period TuusazaSaunnsetuls us
Redemption Gate aglaifi1n11 Redemption Gate ‘U‘um 1 WAz gate period arllinnninseiumenud
seybilulasenis

5. inmmmimmmﬁu%ﬂwmaawuuavamﬂaauaaﬂ LA Redemptlon Gate mus1AN3UTe
Aurmdheamu o ’Jummiswaﬂwmﬂawu i L’JuLLmﬂimwﬂawummWﬂamLW&NW@ UTENIANT
YoAUANETaE wszjaﬂwmaawumaauLUaaummaawumuﬂm Redemption Gate fiusznelld

6. mwﬁ]mmimLmﬂmmawmaawummLuaum'ﬂﬂj Redemption gate lnglyidndg

7. luns@fisinslfietotio Redemption Gate 1 U3¥ndnnisenaldsauiuidosiolumsudmsnny
Aesanmaaoduld

8. lunsdiidusenisluguuuy omnibus account UimazsLlunsmudeyaildFuandaiuayuns
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earsuTeRuwhitasarild (best effort) meldanunsaluazdesinlunzdy
msResanliiedesile )

1. Redemption Gate fiwanssfiuluusaz Tuwvhnsiidnsidiaiesied

2. Usndnn15e1aiiansanly Redemption Gate Lawwvﬂsmmnmamumsaﬂuﬂﬂm MIoUsEidiuin
annunsaienaaglaiund Tneusiminnsenarvuntieulitevsiaaunisaifilaiunidae Gate
threshold 1 Taefiansandadusin 4 Festeluil

1) fanururiulusain@euensnday

2) #NTNAARIBINAIANINEFUARAIINATIEUNR

3) ANNAFBIYBINDIWUTIAAUNGR viseUsiliuinan nadesasnewusnlzlidenndoiuUsinms
lenouvainemusy

4) \inn1slaneuRnUnd

5) innnsldasusnnnin Redemptlon Gate fifuali

6) viodadudu 4 maﬂmuamimmmmmwwmi U mmmamamwaawLﬂwumﬂumiaﬁm
noamu

YOAIUANS

1. U%ﬁmﬁmmiﬁuaamuﬁw%ﬁmﬂ%’uLﬁuﬁaamé’mﬁ Gate threshold pufiusSMsnnsivauans Tneay
USuanlsificindn Redemption Gate Fugic ﬂmvﬂﬂmﬂmi Wit swavidenisnsiuandulunis

AuzEnmdanisivua
2. USHMAnN15vRaIuansnae Ut Aunitgasuviseduldsumiieauiundl Redemption Gate
seneld

3. U'%i%’m%’ﬂmiﬁuaamuaw%ﬁ%LﬂﬁammammmaﬁﬂLﬁumssumwmiﬁ’l Redemption Gate l¢ilta N5
EJﬂLaﬂ Redemonn Gate flouszeznafitviun msliaiosdieduuny Redemption Gate Judu (m
1) ail Iuﬂimwlummimmvmsmaﬂwmaaawﬂumuwmaalm U3tmaan1senafiansansndnmds
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