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HANNIANHILILLBIN9Y)1 Morgan Stanley Investment Funds - US Growth Fund (nas)uuan) wanalaseme iy

Past performance is not a reliable indicator of future results.

1.000
500 W
: — a
Jun'08 Jun'12 Jul16 Aug 20 Jun 2%
== (Class Z Shares Russell 1000 Growth Net 30%

Withholding Tax TR Index

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)

T™m 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 619 -658 -070 141 -19.09 472 1061 10.37
Russell 1000 Growth Net 30% 672 827r 2057 3318 .00 19.02 1592 131
Withholding Tax TR Index
Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 4941 6026 193 Mr23 2238 562 4418 -237 M43 705
Russell 1000 Growth Net 30% 4730 -2934 2732 38.08 3588 -1.89 2967 656 519 1254

Withholding Tax TR Index

NNELUP -

(1) Ainn: LaNE"T fact sheet TBINBINUNAN T83A 14 30 HOWIE 2567

(2) nansaiuuluefs/Han T FuLWEUNaNIA BB URRETesiuNA A m Tunanayy FladuRsduiudamanisaniivan
Tuauam
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5.2.3.6 BUNANTRAILAEMAR TN ANA LRSI AEBNLIN
szmalne

5.2.3.7 suwienaifieniasseaniaziiniaumtssmnalne
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anfiunisun g ianarinludinisiinaeunisduuanning
Fau1elu SET videlunanamaanaudnninennadsuina)
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- Morgan Stanley Investment Funds - US Growth Fund
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4.1 TAnEUZAIN 6.4.3 LA 6.4.4 18919 6 Tuaui 1

ARINAIUNNTAMUAATI AN BN TN AUVEBAATY YN

naauda nawidite yugea uaafin ien19@eaTn : SCBRMUSA



SCB

vav. Inawnrdise

E) sznnminegau BRTIFIU (% 2RI NAV)

(single entity limit)
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Wuae CIS 2eaneenulanaumii Tafin 111 3 2999nuaunUe CIS TauuAed MF Wsanesu CIS
. 2 Doy
AnaLszinA Neanuuleiiu

o

- ﬁmw%ﬂq;ﬁbﬂ%ﬁummmu Wil
(1) mmmu‘lmﬁw CIS m@qmmuﬁ'ﬁ SnenATINLAY I lFuAny
WILTaUANNANUINUANIEZNTINNNT N.A.5L.

(1.1) HawaLan

(1.2) ”mﬁ%ﬁﬂmﬁmﬂﬁmﬂvlﬁtﬁu 21

(1.3) Lmuﬂmﬂrﬂ'ﬂéamueluwnéw

) mmmﬂwﬁqmmmm MF ﬁluﬁiﬁﬁwﬁmmaﬁmﬁut,ﬂus;i”uﬁm@ﬂu

N19AHRNNT

Wwae infra 293neulaneunil o 1 u 3 9999 U infra ieanyuaeiu uuarTumge infra 189
nasunRansuzasunausl Tnglasuaaubiuseuaindiineu
ANJNITNNNT N.A.6.

(1.1) FUUPLan

(1.2) Aasaulualaadonyg e 2 4

(1.3) UBIEABEAMNUWIUIINING

WWa property 789N89WlANDY LUl Taifin 1 1w 3 289anuuuLe property Reanuuaelis uwaTume

'
Aal o

property I89nauRansuzAsunauncl Tnalafuaauwiutauain
ANUINUANIENTINNNT N.AH.

(1.1) FUUeLan

v
o

(1.2) Aasauluataadonyg e 2 4

(1.3) WuaERaEAmUlLNNINg

U private equity Tanfin 1 11 3 289U private equity ﬁwummn@mu private

equity
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Waeve] - MHAUNINM3RY (financial liability) 1AANTUIANNLIATFIUNNS ”ry?'nﬁg'aﬂnmwmirﬁT@nmﬂmfﬁ"@ﬁwumiﬁumumrﬂﬁmmi oy
1u Inedunnasgaunismenunienisluinvualneany ﬂﬁumﬁmuummm?ﬁ’mm@umfﬁmmﬂgumm’]mmmfﬁwumfn 38
mmigmmﬁwmmmwmiﬁuﬁLﬂuﬁﬂ@uﬁ?ﬂmzﬁumna L°]1u International Financial Reporting Standards (IFRS) 3178 United

States Generally Accepted Accounting Principle (US GAAP) wumu

“soutensdideluasunuanisdnninsunisRuluaiiusnaesyeannsans

A1519ANE9TNLTEN RUADLIUNU WAZATlEANENIMNANIEANIALAINNEYUSINLAS Y IR NUILAIYY

2a95auilind

>
o

AILATUT 1 AQuey 2566 DaTul 31 WouNIAN 2567

a a 3 ar - [=3 a - =3 a - =3 a
$18MSNEANALAINNAIYUTIN ANTIAN Faninuase FEnLNuAse IFEnLNuAse”
(i@ﬂmmmgamw%’waaumwﬁ) TAsans* (31 W NIAN 2565) | (31 WEBNIAN 2566) | (31 WoNIAN 2567)
(RN TUARZANNAAT)

1. AEFTNRENLAZ A LEANEFINNIUNAT o
= laifiu 3.21 - 1.30 1.41
Uszanaunslas
1.1 ANE9INHENNNITANT (Management fee) A 2.68 ) 1.20 1.20
1.2 P9suifiens g uanaLsz e (Trustee fee) 1A 0.1 _ 0.03 0.03
1.3 Aa9sNiite e ide (Registrar fee) 3R 0.11 . 0.07 0.07
1.4 PTILENEIN19A9U (Advisory fee) us _ us (Y
1.5 algangTunedn lnilylsz i % 5 "
Tuf . Tuf (Y
(Cost of providing the insurance)
1.6 AlEANE@Y 7] (Other expenses)** lainu 2.68 _ s 0.11
! o . a . [
m Andautinyd (Auditing fee) ANNTIANEA . i 0.10
m nslaeon dszanduius Tuaaduey laifin 0.27
WUIBAWLATIUIN LBIAUIBEUN Y - sl Tl
984lAT9NT
m sl dezanduiug nevdsanaany L " "
. Y Tfin 0.7+ ; Tdl Tadl
WUIBAWLATIUIN
® pnlganad o o ANNTAEIA _ Tl 0.01
2. mMasTuIdanLazA lganailszann R " "
v AR i il ladd
nslule
' - ' = a' - =3
gauANETTNIRENLAT AT LI T ENLAL _
- £ Tuiin 3.21 . 1.30 1.41
RATINIUNA*
A lganglunnsdainavannins O " "
AR . Tl Tl
(Trading cost)
* psssndlan / AnlaanedananalasauniEyaniviuan
= emunnniuasssulianvzann l3a18m197] NFENALATNANNEWUIINAINTE 1.1 - 1.5 AznedliiuA1sssuilanTINTeInNeu
= yiall Tuifunadnansesas 0.27 1esyanninedugnizesnesumalunasdu
= prlgangauiueanavisemiiusasas 0.01 109YARMINFUANE
1umummﬁﬁu1mﬁﬁuﬂﬂ@zﬁ’qm”uﬁuimmummﬁ 40 (4) (n) me?wmm@gwm
i Iunimwﬂmmmwmmmu ngsiaeniy vidamsawlafinalasuuas m‘]:mammimqmmﬂumaﬂmﬂmﬂmwmﬁﬁmuﬂmm
mhmwwummﬂmwﬂmﬁ@mﬂ@mﬂummﬁ@ammmmﬂmq LL@Jmewimummmummmmwmﬂmmmm
A FENAANNIILANETIasi AN ST Tl ie A lTan AN y Fanannteaulaluifivsatas 5 18e8nsAnassuiTlanaann e FaHLEEY
dAnngay Lmﬂummmummmwmiuuﬂmm 60 Fu naun12BenifuAassdauvien ltanefiRaudanang
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Iuﬂmmﬂmwumwuluumﬂmwwn@Nﬂ@qwmqumﬂ’lmm?@mmﬂmmwmmma‘ (ﬂ‘ﬂﬂﬂuﬂ@’]ﬂﬂ’]d) U?ﬁ%@ﬂﬂ’]ﬁ"ﬂv"mL?ﬂﬂLﬂUﬂWﬁﬁ‘i‘NLuﬂNﬂ’]ﬁ‘
f-ummﬂmﬂ@wumuwNsn'wsn@uﬂun@wuﬂmemw L’]]u ﬂmwumumq ummmwemumm 1,000 ’Z\]’]LL‘LITV] iﬂmwﬂuﬂmwuﬁmmw 100 ’Z\]’WLL‘LI’W]

Uiﬂﬂ’ﬂﬂﬂqi@miﬂﬂLm_lﬂ’]ﬁiillLu?;lllﬂ’]i’%mﬂqi@’my‘ﬂﬂ’W]iWEI’&LLZﬂV]ﬁ 900 'ZQ’TLLLI’W] ‘Luﬂmmﬂ@mumummmuum LL@ZL?HNLNU@WNH@WWW?WH&H

403 100 a1mum ludnsinesulatanianivius Wy
- lunsdinnawusuaelssmaruRuaisssiisanisdanisusasuiaiuainauunuiiissainnisinesyui fullamulunasusan
AsszinAtii (Loyalty Fee vi3a Rebate) 138n4ANsazaniiunslnuauusinatanniduninegduseanesu

aa =3 Y a Y " o o I3 a o I3 a o I3 a
F18NSNFLNAUANNYTANTDNAAUUIEAINUY ARTIAN 1FENLNUA39 LFENLNUA39 LFENLNUA39
(FRUALUVDIYAATUNUIL ALY UY) TAsans* (31 W uNIAN 2565) | (31 W ENIAN 2566) (31 N ENIAN 2567)
(AWt lads NNaAI)

ANB3TNHEINNNTUNe (Front-End Fee)™ A 3.21 - annuluEaniiu annuluEanidu
! = o dy A ! a i Id -3 i Id =3
ANEITNIHENNNTFUTRAU (Back-End Fee)* lanfin 3.21 . annuluFaniiy anuluFaniiy

: p p— '
ABeTNLHaINN AL RE UM e A 9Y)
(Switching Fee)**
(1) msssuflaunisduiasununnasy e .
(Switching In) A 3.21 annuluEaniu annuluEanidu
(2) msssufiaunisduiasuruizayuean .
(Switching Out) laifin 3.21 anwluBaniiy gnuluBaniiy
ALFunsflaneAuIIAIY N UIEE AN " - -
o i > , il - Tl Tl
famsaannuunlalulansanis (Exit Fee)
' ¥ R o o A
anlraalun1sTevsenauanning Welng
"y ' ' ' [ 4 ' = 4 ' =
Ameviredenaviedunlauuineaau Tuifn0.75 - anuuluBanifiy anuuluBanifiy
(Wiuneanu) (Brokerage Fee)***
Asssnflannslaunaavu ludna 10 um ludna 10 um ludnsy 10 um
MBI AU . MBI AU MBI AU
1,000 ¥u9El 1,000 “u9El 1,000 “u9El

* ﬂqﬁﬁ‘ﬁ‘NLuf_IN / ﬂﬁl‘ﬁ@qﬂﬂx‘lﬂﬂﬁ'}ﬁ‘ﬁﬂﬂﬁﬁﬂﬂﬂﬁLWNLL@'J
* ﬂ’]ﬁiiNLuElNﬂ’]ﬁJ’]El / d/i_lLﬂﬂﬂuﬂu'ﬁﬂﬂdﬂu'ﬂﬁ@Li?.lﬂLﬂ‘]_l"?l’m;ZQLQ%QMNQH@QWHLLM@”N@NMSQLLM@”?’]EISLHQMTW]LLNLVHNN IALILFENAANNg
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iﬁﬂﬂxl,ailﬂﬂﬁ‘i@ﬁ‘]qu msgﬁuL?iul,mxmsn'amsxgnﬁ'u

o Juf 31 WOHAAN 2567

yaA SHAZIBIYAA
danannsne ATNSIAIANIA niwedugns
(un) (%)
WUILRIY 41,355,441.15 97.94%
wurgaUmIszINA 41,355,441.15 97.94%
MORGAN STANLEY INVESMENT FUNDS - US GROWTH 41,355,441.15 97.94%
FUND(MSUEGZULX)
WurnsuIAIg 986,291.66 2.34%
LA, 5u1AINANT INe(KBANK) 986,291.66 2.34%
Yoy Taa12a29MUY / FORWARD 60,154.76 0.14%
drynylenean Ui /FORWARD(FWUSDTHB24927KY) 178,841.53 0.42%
XnyrU1729188299114/FORWARD(FWTHBUSD24705T) 105,939.75 0.25%
Xtr1729188299114/FORWARD(FWTHBUSD24927J) 65,250.00 0.15%
XrrU1729188299115 FORWARD(FWTHBUSD24927AL) 33,316.80 0.08%
nyry 19829 FORWARD(FWTHBUSD247058G) 20,331.15 0.05%
Xnyry1 7898899 FORWARD(FWTHBUSD24705BR) 19,578.90 0.05%
nyry1Te7"8A291L Y FORWARD(FWTHBUSD24927AF) 16,438.50 0.04%
nyry1Tean8a2eULYFORWARD(FWTHBUSD24705EE) 8,067.00 0.02%
nyry1 19829 FORWARD(FWTHBUSD24927CU) 5,843.80 0.01%
Xoyry1Te1n8A291LYFORWARD(FWTHBUSD24927DF) 4,656.00 0.01%
XrUr1789188299114 FORWARD(FWTHBUSD24927FE) 3,300.00 0.01%
XnyrU1729188293115 FORWARD(FWUSDTHB247051V) 3,241.00 0.01%
XrrU1729188299115/FORWARD(FWTHBUSD24927DY) 1,702.00 0.00%
XryrU1729188299115FORWARD(FWTHBUSD24705FD) (721.31) (0.00%)
XrrU1789188299115 FORWARD(FWUSDTHB24927FA) (21,048.40) (0.05%)
Xryr178918829314 FORWARD(FWUSDTHB25307AQ) (27,017.91) (0.06%)
Xnyry1TeanA2eVLYFORWARD(FWUSDTHB25516BE) (34,002.05) (0.08%)
Xnyry 79829V FORWARD(FWUSDTHB24N22HQ) (38,097.00) (0.09%)
Xnyry1T9"8A29VFORWARD(FWUSDTHB24927EG) (59,488.00) (0.14%)
nyry1Te9"8A29VLYFORWARD(FWUSDTHB24927FI) (60,233.00) (0.14%)
nyry1Tean8A2eVLYFORWARD(FWUSDTHB24927CT) (79,560.00) (0.19%)
nyry1Te9n8A29L Y FORWARD(FWUSDTHB24927AF) (86,184.00) (0.20%)
Aundweau 20,561.44 0.05%
wiiauau (195,820.12) (0.46%)
YAANSNERUANE 42,226,628.89 100.00%
gaﬁimﬁwmnu (un) 11.9946
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F1eUd U URY U

o Jufl 31 WoHAAN 2567

NQANABINTIAT HAANATNTIATARA YNAV

T+

(n) m31a13n1A5T laun Aauanu Wustneiguia WustinssuiAsumetlszinalne
Ws1TRg WTamIANTUIULNNa e N sNuYLas MU sz ULANN TN [Y Wie

NITNINNIAAT Tuean y5UTeY Hiuanda viayAseii - -

(1) AINANINEUIANINRNGNHNLLBNIZAAFAITU FUIAITNCITY WFRLTEN[UN Y

v v

Haan yiU9RY yiuaNdn NAANAY Vi ATy 986,291.66 2.34

() M@ NRLTEMN LAFU rating Tuszl investment grade Wugaan yiuses yiy

8198 HAANUAY viFaKA Tz - -

(1) AsgnsRALTEN R lafun sdnduAuA NLILTe e UL UARNAN investment

grade 130 u#l rating Wugean yiuses g5uenda gadnuas wveyAlsziu - -

'
a o

zﬁ”mmuzg\izgm (Upper Limit) ThES wﬁmmimmwmmﬂuﬂqm (4) 15% NAV

NANTTAN Lﬁmmmmnamu'iqu

NANSAEBNULAsATHT IR UUARIAINT LU

(Audns U Tv siaus 1.0, - 5.0, 289unasd)

SCBRMUSA(A)

w
s Sheler

. SCBRAMUSA(A) TRt Peer avg

50% 14.07%
40.34%

40%

30% 25.04%

20%

10%

0% -

-10% -s.sr&aqm%

-20%

-30%

-30.01%
~40%

2562 2563 2564 2565 2566
° a al a > QI S o & ° a
wanene : nansafinnuluessa Jladudduiuiuanisaiivnuluesuan

HauAITANMan ladnEuAuAY Reuly nasauwny uazANBRINausaduls
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namsaiuukuLnuym

% ANNLINIAN % mail
NAAALUWNUAINNITAINY - - PR
YTD 3 1Aau 6 LAAU 14 31 519 | 1010 | Aeumeannq
SCBRMUSA(A) -6.24% -10.22% 5.50% 10.75% n.a. n.a. n.a. 9.69%
LTIGEE I -5.45% | -9.80% | 6.11% |1350% | na. | na | na 14.25%
AN UNIUTBINANITANILG1 19.42% 13.83% 20.78% 29.95% n.a. n.a. n.a. 39.42%
mmﬁummmmmﬁmmﬁm 19.60% 13.84% 20.91% 29.78% n.a. n.a. n.a. 39.67%

o P
S o o

NNIELNR - mid"mmamwﬁLﬁumummﬂ@mumuu ﬂﬁmﬁumummﬁmmﬁmmmwﬁLﬁumum@mmmuu?a:?w%mmmmu

! NANNIANTEIUYRINBYUITNUAN
iuasaaununistlesiuauidesdnsuanidasuieswnnaneuuniduanaiuuin u Junamu (udnsasu 70%) uazt3u

pgdnsuaniasuiafisuiuaanaiuum u JuniAuunanauwny (ludnsnaaw 30%)

%  SCBRMUSA(A) tilka11avugaga luma9iaan 5 4 (maximum drawdown) 7 -38.61%

°1|'aEa’é’m‘mmumguﬁﬂumsmnummnmvgu (Portfolio Turnover Ratio: PTR)

FAUTTHULLIAIAIUAIUN 1 NuUIeY 2566 T9TUN 31 WORNIAN 2567

PTR = Min (%'am?w*ﬂrau emInedn)
Avg. NAV
PTR = 48,636,645.50

39,781,932.62

PTR = 1.22

R '

WHNNAME | PTR ATWIUAINYAANTINDLNINTEMI WHATINTBEIYA AN TTRNI N AUALNATINTBIHAR NI NINE R Tnaeusnawulusay

sraznANTYINNIUNT WAty NI RugnERatesnawusn lusauszazna Ty ERL 9y
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SILALIALAAIATIATUATAUALANNUNTRNBURIATIAITNNAD LU PORT

o U7 31 WoHAAN 2567

= T LI = ) v, — 5 IR g
iszinn waan HAV/HFUTDYYAANURY AUATUNUUR AUALANNUNLTATAUDIHAANASIAS YARIUUIAY YARAINTIANARIA
TRIS Rating FITCH Rating
[uensuimaig UNA.5UIANINANT e AA+(tha) - 986,291.66
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Fitch Ratings
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AA (tha)
= o oA A Y = = o ¥
AA uansfiszAuANWLdeliadugunnifiowFauiieuiuyeen
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ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LlY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY

ManNUNLaYauly
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuuleuisuazuunmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZM3DAIANUTENTAN TV LA MTBMUIBUTTE WD Y19l N3imuA ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂawmqﬂwLﬂm%a Taun

1) fausfurulunaiadeuendnday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIUTINRAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladesinend
Aeates Towd )

1) danururiulunaindeviensndauy

2) ANINARDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifdearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuazdestluanety
msfasanldiadesdie )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fivsemannsivun I@smmamﬁnasznwmaaamammmﬂawu mmmmﬂuammwa
MgaewU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LEJEJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswiiﬂmumﬂﬂumsmﬁau

¥
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘UWNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmﬂismmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimsty Tiusomdansvoanuansd

“’VLSJLUa&mLLUaﬂﬂ’ﬁﬂ’]Lu‘Uﬂﬁiﬂ 9 WVLWWWLUUFTW‘M?@G]W&HIQIULLa’J‘WLﬂEJ’J‘UENﬂUﬂW{L?jLﬂi’EJ\m’EJ ADL1$8/29
vyl
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1mu1mm5uu LLlI‘W]ﬂﬂ’]EJViaG‘Ui’Wﬂq;]’ﬂLGUﬂﬂ']‘UE]‘WLl’J‘EJaQ‘Vl‘u%\‘m&lﬂﬁi’ETU’1ﬂﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁuu‘LNﬂWNﬁﬂ
Li‘c’mLﬂ‘ULﬂ‘lﬂﬂLLa”5’1EJﬂ'ﬁ‘?I’e)WLl’JEJﬁ\‘l‘VluVl‘U’ﬁ”WJEJLsUﬂ%LiEJﬂLﬂUllllﬂ‘Ll‘U iulmumsf\maiwmsawu

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs fﬂ’]ﬂN‘WVl’ﬁ’]EJﬂ’]i‘?I@ﬁU’JEJa\muLLa”
amﬂaawmsaqmm mamﬂﬂwmaamuuavauLﬂaﬂwmaawuaaﬂ LW‘ENEJQIG]EJQWH\‘MW‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’3110ﬂUi‘HVWﬂﬂ’]iﬂ@ﬁﬂ’luﬁ%ﬁﬂﬂ‘”ﬁ/\mﬂimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLMﬂmNﬂu‘lﬂ LL@“‘U’E)ﬁQ’JNﬁVIﬁVW”ZJ‘UEJﬂ’MU@LWEJLG]?JI‘lJﬂ’ﬁLi‘EJﬂLﬂ°ULQWT"T]EJVWI’WWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLa"“ﬂUL‘UaEJ‘lJMU’JEJaﬂWUL‘UW mamaﬂwmaamuuavauL‘LJaawmsawuaaﬂiuﬁimmmmm
Lmewvswammsf\]vm‘mumlm

4. ‘Ui‘H‘VIfGﬂﬂ?i‘U@ﬁﬂ’J‘HﬂVlﬁ%%”Ui‘UL‘WN‘VI?@&@@@?W ADLs ‘V]LiEJﬂLﬂ‘U SZNR]“‘UiUL‘WlI‘lﬂ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenig IﬂEJ‘Ui‘H‘VW@ﬂ’]i‘G”L‘UﬂL[’«IEJ‘VI'NL’JUVLSUWUENUTHWMﬂ’]iLLa“’I‘u‘lﬁUQﬂ@ﬂ%?ﬂﬁ?ﬂﬂ@ﬂﬁﬂ@ﬂnu
SIUNIBNTUNNYVDINDUNUSENIANTINAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’NG?’WLﬁuﬂﬁi“%’j’]ﬂﬂﬂﬂ%méaﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi‘“ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLL‘VI‘LJLL’d‘”‘Vii@LW?LILG]ZJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLavmaammmwwmiawu LLa“‘Iﬁi’OWLJ’JEN’WVIZJ’EJ'TLH‘U’EJUWMUW

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunduinug

- Mt vuaReulnsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezaifedsdrmitnaunsueAuniagamu (notice period) :

NaNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiensla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIEUIAY
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUAMTUIEAUNLIERNU (redemption gate) :

nawusIMNIY
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wmaun1svIeAundlsamulinindifesas : 5.00 vesyarMINdAuavEveINImUTIY
TnsusEndanisazldmanunisuieunilssamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULA

wannaTkazieuly

1. U3$ndnnsazriviun Gate period musgazideeisnisdunniivdindanistinue uaz/mie e

USEndnn1snesuiansaiuaunls

2. ‘LuﬂimwuswammsmmﬂLaau"LsuLwauwamumsmﬂuﬂﬂmma Gate threshold Tunsaininan?

Redemption Gate aﬂmawuaummiﬁaamﬂw aﬂaauﬁuamam%mwmaawuamaﬁuaaﬂaamu

Wiguiu mam‘wa‘waauamammmamaqm flivihiunsesnnndi Gate threshold fiusemdanis

AUR Imw:uamsuasmwmaaawuamammﬂawu AUIUAN mammwawmaawu (subscription)

UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag

mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1siudeAumiieasuniu Redemption Gate Tnensiadeny

dndu (pro rata basis) %a&mﬁ&w%aﬂuwmﬂawuua amﬂaauaaﬂ u Tu‘vﬂ“li Redemption Gate

amsumaniwaﬂwmaawwmauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig

Swaﬂwmaawuamlﬂ iauﬂ‘umaqwsﬂaﬂwmaawuLLawaULUaauaaﬂ"meuammu (pro-rata

basis) Inglifimssndsuriou- uawaﬂmaﬁwaﬂwmaawu

4. UTENINNIT913NITAUNNINUA Redemption Gate uaz gate period Tuusiay ﬂiQLLmﬂmﬂmﬂ,ﬂ Wl .

Redemption Gate azlalsng Redemption Gate Guum uay gate period aglinNNINTEAUNAIUN

seylilulasans

5. ‘uswammsavmmss‘u&aaﬂwmaaamuua amﬂaauaaﬂ LG Redemption Gate musA3UTe

Aumiieamu o qummssusﬂaﬂwmaawu Wil Huusnsdifinesuiianimedesiieme vidnians

YoanuAnETiaY swaﬂwmaawwsaauLﬂaawmaawumuﬂm Redemption Gate fisznield

6. ‘inammif\]uLwﬂmaa‘wmaawum’mmammﬂm Redemption gate Taglaidnn

7 lunsdifigmslfiedoso Redemption Gate 1} Ustninnisenaldsuiuindosiiolunisusmsany

dosannadesduls

8. 1uﬂimmﬂuswmﬂusmmu omnibus account U3ENaz mLuumsmmauaﬂmumﬂmau‘uauu

msweuasFuR oAU TIEssevlE (best effort) meldanumsaiuasdesifaluvasiiy

nsfinnsanlfiedesdle )

1. Redemption Gate fiumnsinaffuluusagSuvhnisifinisliiniesdied

2. UTEndan1se1afiansanly Redemption Gate Lawwwﬂim‘wmmamumszﬁlmﬂﬂm roUsziumn

anunisalonaazliung ImauswammsmammmanulsuLwauwamumsmﬂwﬂmma Gate

threshold 1# Tagitansantadesinag 9 Feselui

1) finnudurnulusaindoviensngau

2) @aNNABDIUBINAANINIAUANaIIINAIEUNR

3) AN MARDIVDINBIWUTIAAUNG MFeUszIliuan nAdevenamuTNIzliaenndosiuUsImNg

lenouvenamusim

4) \ianslansuiinuni

5) 1inn1slanauannd1 Redemption Gate firmunly i} -

6) visatladudu 9 Nueninilon1sAIuANTEILTENIANST WU aa1nFevienindauiinelrtesiunisayu

oy

YOATIUANS

1. Usvdnnisveaniudnsiiae U%’ULﬁw%amé'mw Gate threshold pufiusEndnnisiiuaunis Tne
W‘US‘UaﬂVLlIG]’]ﬂ’M Redemption Gate suummuulu‘[mqmi Wil Meandenisnsmwaniulumuis

fiusEmdanisrinua

2. U3imdansveanudniiiaz smiamwmaaamwiaaumaawmaawumumw Redemption Gate

fiuszniald

3. Ui@ﬁ/l‘i]@ﬂ’]isﬂaﬁﬂ’JUﬁVlﬁV]ﬁ]uLUaEJ‘L!LLUZNLL‘U’]‘V]’NW]Lu‘uﬂ”liiww)']\‘iﬂ’]iW'] Redemption Gate VLG]LLﬂ
%120/ 29



@

14

nasulanenidivd vivgiaa waaiin ton151A8ITN nan

n1sunidn Redemption Gate feusvarnaiirmun n1skiasesiieduuny Redemption Gate \Judu

(&) il Iuﬂsmmlmmmsasmsvmmaﬂwuaaawﬂumwmadm USENIRN1S1aRiasNEnan

mmmEJﬂwmsaﬂmmwmwmaa&uswmi LLavmeawmaawumﬂamaﬂmaﬂmaimmm

4. I‘uﬂizuwﬂawummwwuwmamm ‘Uiismamm?uam'guawﬁmvuwamaﬁuammaawuwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiniesile Redemption Gate Tu¥urh

st

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaaamaﬂmm ﬁmwﬂmuawwmaaaa’luﬂawummmammmaamumﬁuaq

NoIWU mwﬂwmmumuawummaamﬂanmﬁmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamummmmmumﬂﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate onaiRansalf ) )

- MNAANIARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummiaawuiuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq IPO Lnuawumﬂﬂaammmwm Redemption Gate

mammammmmammummwwmaawummﬂaqumamn mam’«mmaaulﬂwauamqL’Jm

IPO mmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmw’mlm
Mﬂsm‘wLﬂmwammmimmﬂmmﬂmEnm LquaqmuiuaaummasﬂmmﬂmmmmauLﬂaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummmauLUasJuLsmnawuﬂmsmﬂlm Uitmdansveaniuansenianenmviendu

amummmamivmimaamm&Jamu‘lmamsiaulmum%mmi maaaﬂLﬂumﬂﬁummammmwama

‘mnsmmumwmaa%maawﬂmmemﬂivmﬂ%

‘Uswammsmamauawﬂmawmsaqwummsasmammmmmwmaawumummaalmmu

AagaveIuTEINdnnig

‘Uswammsmamauammﬁumammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER

maaiuuwﬁusuumuasmwmvulﬂwmaa%mulm ilpsesunsivuaIAIUAIVIB AU EAY

(Redemption Gate) Immma&mumaawuwawswamms

NaNUII feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisudefunitsamunumdeisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaRnsaanliunisidgegalitiu (Jwinig) : 5
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2. ¥ag : SCBRMUSA(E)
= - o v ¥ & yu T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvefuiliduluaudsuinavisessesnanfinivua (liquidity fee) :

@93 feeder fund uae fund of funds Wienesuuatemedinisly liquidity fee USEMIAN15ae
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUaemsannsaSeniuasssudeumsneiuiiliiduluasBnamessesnardifmue
(liquidity fee) 1@ (813)

mawummmﬂﬂmawavLaEmL‘W@JLmuimmﬂwmaasﬁmmaﬂﬂawuﬂmﬂma
TuﬂsmmawuﬂmsrvmumiLﬂasmmJawaamemmﬂiamammimmLamamwmaaammu 3ol
mﬁuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndamsenaimundeuliviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenafinsaasuilaneiufuaiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmsmmLamamwmaqmmmmmmsawama
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namuswUY
ansngegaliiiudosas : 2.00 veayaAmEAY
I'4 ad a va . . . .
A28I5UL)UA : Partial swing pricing

UALLDUANULAY :
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5) vidotadedu 4 fusnindlensmunuuesuendnns wu saadowenindauiifedesiunisamu
nNoIwu
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Ussidiuaniladefiindesrniiannsevildifieliansasidunslénelunauasouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunanaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBINUTIURAUNG
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3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL W
anunsaldswduedesdielunsudmsanudesanineaasduls

4, Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
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4, inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU ASEALENNDUY
svpzianditinun msUszndliiaiosdioduununasudeifisiiy Dusiu m'«avasmﬂwaﬂmmw
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newuUaen e saUTuyarmsndduansmegasmadnuiiasiowiunulunstorenindau
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wdninasLaziiouly

1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnnistumsiionsandulunmuulounsuazuuimed
USEMAnstvun Seaz a&JmsﬂmgmwuLLamsaﬂsmmLLamsaLmeaUgumaamumm
N.8.0.4ALYEOANANUTENTAN T ULAL HTBMUIBUTTE1WN8Y 1191 NM3rimua ADLs factor 92
mﬁamﬂﬁmwLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun

1) fauifurulunaiadeendnday

2) AN NAGBIVBINAIANSNIFUANAIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) vﬁaﬂssLuumam‘wﬂaawaaﬂaamusamwluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘muiau

5) wietladedu 9 ‘vmaﬂmuaﬂ’ﬁmmmawswwms U mmmamwawgaummmﬁuaaﬂumsaa‘vm
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Jsmduniafefifedearniiaansarldielramnsosuiumslanelunauasdouls o vty
q

2. n13fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuuwmsivssndanis
fmun mmwwmsavmuamﬁ%wLﬂmmmﬂuamwmawaqﬂawu Toefasantladesendi
fAertes Taun )

1) fanuduriulunain@euensngdu

2) AN NAGBIVRINAIANSNIFUANAIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂswLuumam‘wﬂaawaaﬂaamusamwluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘muiau

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamawi‘wgaummmﬁuaaﬂumsaa‘vm
nNowu

mmwwmimﬁ]‘wmsmﬂmauaﬂiummmsmﬂlmmamﬁ]ﬁ]swua&lLLa YU OANUATIUMAZUIONTT
Jsmduniafefifedearniianansarldielramsoduiumslanelunauasdouls o vty
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3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMSUSMSANUELNEN NAGRIDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENay mLuumsmmauaﬂmumﬂmauuauu
MsenarduTeRYN A sovile (best effort) meldanumsniuazdestlumneiy
msfasanldiadesdle }

1. UStndanisenaiSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2. USTndnn1senanansaniseniiu ADLs Ima%L‘i“;lumﬂ%t,awwﬁ’uv‘mﬁ%amaiﬂﬁé’ﬂdauﬁuaamaﬁw
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(1) :uamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
(2) :uamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvmLﬂasuaaﬂ
Fausendnniserafarsandnue (1) uaz (2) Iuivmuwmmu )
4. lunsdiifinisléia3osilo ADLs © ADLs ‘VlLiEJﬂLﬂ‘UVLWO”uﬂﬂaUL‘U’mEN‘VI‘LJ amﬂiﬂmumﬂmmawaﬁ
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=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailedl

1N1®N3Mﬂﬂi”ﬁﬁﬂL‘V\l’e)?ii’]\‘lﬁ\lam@ULLVluIMﬂENVluLLMBEJNIﬂ

JoanIuENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulaisowing q fAsdestunisliiniedio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁiamﬂauhlULLaiﬂLﬂEJ’J‘UENﬂUm{L?jLﬂi’eNZJS ADLs

Tufurhnst meﬂmwmmmgmmmszja‘wmsJawum‘wummamqmmamumﬂWiuulzummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssmmulmlmuu Lildfunsdpassmiieamu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmws%wmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uanenafiule LLavmaamuawﬁmvmamﬁumwmmﬂumsmﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievUsuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuam’mmﬁi

Wlulasanns ImmwammmvL‘UmstwmLfmlemsuawiwamﬂ15LLa‘U°lwmaa~zmummamaﬂamu

IS BNIUN Y DINIDUNUSENIANTANUA

5. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%'mﬁa Wy Nsenlanney

spznaditvun Msussmealiiadesiledunnuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NBNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnNsazRasan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂaqmammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂw Uswammsmawmmﬂ%LmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaauLLansaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulunsadadninlunissumduigAuniieau
Sy Y ¥ - ' . .
FTYSLIAMADILIIAWNUINDUNTITVIIAUNUIYAINU (notice period) :
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nowulmeyaasaimuateulvszernaiifesudiasminnounsuefumieanmu (notice
period) ¢ (61)
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IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJ@\TWiE)LWNLWNLQi@QM@UiWWi@?WNLaﬁlﬂﬁﬂ']Wﬂa@\'isU'N@u 308
ﬂ'ﬁL‘UaEJULLTJaQﬂ@Q‘VI‘U‘Ua’]EWI'NELVIlI ‘UTEW]“\]Wﬂ'ﬁ‘UaWﬁ]Tﬁm'{LsﬂLF’ﬁE]Qllaﬂﬂﬂa']']m’]lﬁ/lﬂa\'iwu‘uar]EJ‘V]'N
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1. USSMdan1sezinnun Gate period musgazidenisnmsmuaiivsenianisimun waz/vie e
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2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
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5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn
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8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
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1. Redemption Gate fiuansnsfulunsay Suvhnsfifinisiiaesied
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YOATIUANS
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ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedesiunislfiniesile Redemption Gate Ty
A5t
5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
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