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Past performance is not a reliable indicator of future results.
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500 W—NN
0 i -
Jun'08 Jun"12 Jul1a hug 20 Jun 2k
== Class Z Shares Russell 1000 Growth Net 30%

Withholding Tax TR Index

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)

™ 3M YTD 1YR 3YR 5YR 10 YR INCEPTION

Class Z Shares 619 -658 -070 T4l -19.08 472 1061 10.37

Russell 1000 Growth Net 30% 672 827 2057 3318 .00 1902 1592 131

Withholding Tax TR Index

Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 49471 6026 193 M723 2238 562 4418 -237 143 705

Russell 1000 Growth Net 30% 4230 -2934 2732 38.08 3588 -1.89 2967 656 519 1254

Withholding Tax TR Index
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ANgtlazing)
6.9 wiatl CIS pniiszyluda 3.13.1 douil 2 4 2 vize 1o
3.13.2 daul 2 4o 2 Naanzideutaanavzeatluszndne IPO
o o ¥ e e o o
Wanisasmziliautenalunseaudoanananning d1usug
asuiialiaes SET wiseaasnaiateananninesinelszina
(usildsnndanmaaAanananegseudnaaniiunisuilamniana

o val a 1 o U j =
M liinginnauniagfAsnatnaanannisteane i SET vira

lumanagaunaudnnsnefnalszina)

o

el infra ¥iFaUAE property 284N8UTIRANE NIz
msamulufanisiassaieiiugiu edawsuning vivedns
A9 uAawsngEl (diversified fund) MNLUININENENIL

ADIZNTINNNT N.A.A.ANUA LATIRNHUZANN 6.7.1

e namsndan

nindAuauuanimilaanfisyylude 1 - 4a 7 (SIP)

- SCBRMUSA

sanilaliin 5%

- Morgan Stanley Investment Funds - US Growth Fund
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uao. Inawruisel

s ga
Ua Uszinnnswadu

ARTIRIU (% U9 NAV)

(NBYYUUNAN)

Talflszy

£

) o e o AN Ny o = o . . - 2o o A o % ' =
yanenve lunsodldunswedunail LL&Ill‘].l’ﬂﬂ’?‘WLM]l,ﬂ?_l’lm_l single entity limit ﬂﬂﬂ%iuﬁ]’m E'ﬂﬂﬂﬁ]?’?ﬂqi‘ﬂﬁ"ﬂ@] EUEUN BATLANTES

1. RuelnidansansiiauwinIuenianisaniinanuees MF
2. derivatives on organized exchange

HAUN 2 ﬁvmm@'qummmuﬁﬁmqmmumﬁuﬁ@ﬂw (group limit)*

3

aa dszinnnsweau

BRIV (% U9 NAV)

1 neaaulunine@uresddmynusEniied lunguianis
weamwidanisdududdyanlugsnssunimsRuiuuEem

u”

AINAD

Taiiiudma ladnsnile dell uaauddmnanlnazgandn
k]
(1) 25% vi38

v 1
(2) muﬁnm@aﬁwmuﬁmnﬂu benchmark + 10%

Sy o

yunewn - unsilduninddudall ladfidanvuaiiaaiy group limit

1. RuelnidansansiiauwinIueinianisaniinanuees MF

2. derivatives on organized exchange

daui 3 : arsdaunizasunAUANLITIMVNTAY (product limit)**

2

aa dsziannsweau

ANTIEIU (% U9 NAV)

1 nineTRUAT
1.1 B/E PIN lReulavnudasudews MF tamniiunns i
o a aa P 9 aal ~

msfulandnsBuniaclunmanslimadinsfinguuie

v visedReula i MF anunsaaneAugeannsasls

1.2 SN (watlsigands SN Feaanzifiswii TBMALALHN1TI41D

. o o . .

e unannaEiniuualdlulsniAnniynssini ity

ARNAYIIIAIEINITBRUYIARANNTEEY G LAAURUNERT)
2 .

Ansuiineanlug)

1.3 RuUlNYTansa B e LWt SuE NN Nz e zinannisiin

WK 12 1A

1.4 total SIP AN 4 389dauTl

(daitldldniunisaeuaenawusnia wuaznaau buy &

hold fia<y)1l B/E P/N SN Rurnwisensnanaiiieuvintu

tlan AReng ldifiuegnewmuiFesaLn1aawuaes MF 1iadl

3 3
o oA

naaenulu derivatives i limine@usnanaient

2

saufuldiniug 25%

amuAWINANGBanINTRUTRRATYIYN (single entity
limit)
Mo = g 4 A4 ~
wslldganfensansnil me1ansnaniinenu SN Ann vise Basel
. v o

=
I NUNANBEUEATUNIUANY

4.1 NANHULANN 6.4.3 LAY 6.4.4 10918 6 TUdIUT 1 :

gmandaunnsasuiAunNeannindauragdnynyn

ABAARBITTLIANENDIYL)
2 reverse repo Tadifin 25%
3 securities lending lalifiu 25%
4 total SIP @s1dun nineRumude s ludoud 1 : msndaunis sanAulaiifg 15%

v

nasudalnawadiad jugea uapiin an1a@esdn
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uao. Inawruisel

i) Uszinnnsweau ARTIEIU (% U9 NAV)

(single entity limit)
4.2 § credit rating a¢/luszAUAINTT investment grade

visalaifl credit rating

o

derivatives #ail

5 | 5.1 madvingsnasw derivatives NdRnlszaadinenisan TliiuyaAAudenieg

ANNHLAEN (hedging)

5.2 Maid¥igInNaIN derivatives N ldian1sanANALA global exposure limit

(non-hedging) 5.2.1 nagl MF laiilnnsaayuuundudan’

A117A net exposure Atinannisasulu derivatives nesaslsl

1N 100% 289 NAV

5.2.2 n3dd MF finsaanuuniufudan’

8117 net exposure MiimanMsasmulu derivatives Tnssarn
mwmﬁww@mm (value-at-risk : VaR) 983 MF ﬁgl"ﬂ\‘ll,ﬂuﬁ\‘l‘f‘:
(1) absolute VaR < 20% 189 NAV

(2) relative VaR < 2 %1 989 VaR 284 benchmark

LB © “NNTAINULLILTUTRW UuneAININ mmmuslu

a

o & ' o ol s o Y .
AN TRUERWUNUNNNAYNERLL BT (complex strategic

. A o & ' o aa o Y
investment) %138 mimnﬂu@ﬂng'm@mﬂmwmwummmmau

(exotic derivatives)

* aenve] - AudunisamuluRudniensansiauyiRudhnienisaduanueesnesulididenmuainentu product limit

" 3eazifunran1sAuan RIS AU NINILIANTTNIUADIZNTINNNT N.A.A. UsnNARIILA

daul 4 : drsdaunizasuiAuAINANRdulidude luiansiiayu (concentration limit)

2

i) Uszinnnsweau An5199% (% B9 NAV)

1 VurearFimaelasnemiis NN MF sanfiunelinisdnnisres ddmdnnissaifeniusesdanuanuii

RILTENTINTU < 25% UB9RNUIUANTRLNLALTaNNATeILTENT

2 AINA1IUI AIANITNLAU 9143 Basel 11l 2.1 T3fin 1 Tu 3 2e9yarMl&UN9N19RY (financial liability)' 1095aanmsn
> < H < A o o o A b1
wazAnnIesdeanelnseniia arseiu mundamelfluunisfudmiuseusseznanindangn visll

(Lisautamsansuilniaiging wisensansuilniaiy | lunsdiideenasansfinii@uninistuiesnusineunsuseussaziantingd
Aneszing) fnly uazdelaitinglusunisRuangn Li¥mdnnisenatinya A&
NIRUAINAINNITINALYAAEAUNINIRUANNILN I Ruagasaa i le
Tnadayaniduniinisduivassedudayaniiniswewndilunisioll uas
Tunsdingeannaansliiuii@unianisluaamdame 4 luaunisdudmsy
savszaznantydaige’ Iildansdouldiu 1 u 3 vasyarinisesnuay
auenRassNdetireseansetiuiuranss uuslunsdindeen
n91417 LN sEuuuL filing ludnsauidulaenis (bond issuance
va

program) TAansoudusalasenig
2.2 lunsainaauasulunmasmudeiingidunsansieanlusiwazi

X X f o o V. = ™ . X P
credit rating @gimmumm’] investment grade yizalldl credit rating i
1FEnannIsauianamunielinisdanises WEmdnanismebeanu

sanfilaiiAin 1 Tu 3 1eeyarInIsesnuaziatelneRTIa1sAanatLdue
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uao. Inawnuse

Uszinnnsweau AN5IEIU (% UBI NAV)

Na o

A% ﬁul,wimmﬁ'Qﬂ@ﬂmﬂryﬁ”ﬁmiﬁluuuu filing luansouzidulazanis (bond
issuance program) l¥Wansauiusalagenig

(BRF1AIUATN 2.2 ”szflfﬁ’ﬁuﬂmil,ﬂummwﬁ@'aﬂimﬂqmm ”qf':
1. 8. LN, W39 LA, ANNNOUNIEdIAREgINAan NIk

2. SUIANTDDNAL

3. SUNANTANANTANAIIZY
SUNASBNNSNEASLAZANIAINSIN SRS

. uaaﬁwmmmmﬁuﬁa%ﬂmﬁﬂ

. SR RAIUAANUN AU ANA AT At e Lt s A lne

. suANsfiansdeeanuazinduial s alng

o ~N o o M

. fUNANIBAAIN LT ImA e
9. UA.
10. gontunnsiRuseudnalsemanissmalnaluanndn

'
aa o

11, A0NURNNTIRUFANLIZINANH ﬂwm:ﬁmmlﬁmﬁuqmﬂ@mm.-9.)

T v
wiagl CIS 2aanesulanayunii Taifin 1 11 3 9e9anuaumiag CIS YiauuATes MF 3aneenu CIS
. o -
naLlsTina Neendaeiiu

o

- frj"mm‘*ﬁwﬁuhﬂ%ﬁummmumﬁ
(1) nMsaanuluniag CIS m@m@mwﬁﬁ SRR nelddANL
WIUTaLAINANINUANIZNITNNNS N.A.5.

(1.1) HauaLan

(1.2) ”m%ﬁuimﬁmmﬁmqvlmﬁu 24

(1.3) iwwarnesiaanuluaendng

(2) measulumisgamures MF aufiuiimsamadeefududiufaseulu

N13ALUNNS

wiael infra 289neyUlaneLuil T 1 T 3 vesanuaumiag infra Nesnuiaetiu iuusidumiag infra 199
dld o % o -d’/ Yo =3 o o

nawuniansazasudauasil Inglafuaauiiusanaindiineu

ADIENITNANT N.A.6.

(1.1) Haualdn

(1.2) dnssaulusilaadony ldifiu 2

(1.3) wuenesagayuluaendng

wilagl property 794n89)ulaAne Ui Taiifin 1 1w 3 va9auaunag property Meanvinesiiy Wuusiddumiog

'
A o

property m@anmnuwmnwmxmuﬁquﬁqﬁ TnglAsuANILTaLAIN
A1INUADIZNITNANT N.A.5.

(1.1) HauaLdn

(1.2) 4m %%ﬂuﬂ‘imﬂﬁmﬂﬂﬂﬁu 21

(1.3) wuenesagauluaendng

1iael private equity Tdiiw 1 T 3 9e9auaumiag private equity YSMNATEINDIYY private

equity
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uao. Inawnuse

. .
Waeme] - MlAUNaNM3RY (financial liability) 1aMsumNmnsgunstiy@ngeenasansdenanalddnrinunisuaiuninsgunistiyd
G

o A

1y IneduninsgunissanunanITiuinivualagAnznIsuN s uANIRsg UM sty ERnun g uanadndee e Iniyd v

o

mmgmmiiwmumqmsﬁuﬁLﬂuﬁﬂfam"ﬂmzﬁumm 1 International Financial Reporting Standards (IFRS) 3@ United
States Generally Accepted Accounting Principle (US GAAP) wWusiu

“gauiansdldvliasuinnuanisdavineunisiuluaiusnaesdaannsnans

A1919ANEs N RuAauuNU uazAldanenaunaiEaniiuaInNasusINLAT) DautEaIy

[
o [y

21895aLl U AAcUAIUN 1 Aquiay 2566 T9UN 31 WaHNAN 2567

@

a o I3 Y = & a a s a a s a
$18MSNEANALAINNAIYUTIN ARTIAIN BFannuAse FaNINUA3e FENINUA3e
(fa2ayunIaANSNERUANE) TAgems* (31 WOBMAN 2565) | (31 WOBMAN 2566) | (31 WORMAN 2567)
(1WA UAREANYAAT)

1. AEFTNHENULAZAT bEANFINTIINNAT -
. Taiifin 3.21 - 1.30 1.41
tszanums e
1.1 ABT9MENN179ANIT (Management fee) a1 2.68 _ 1.20 1.20
1.2 AnassdlenpuanatlssTam (Trustee fee) Tadifin 0.11 B 0.03 0.03
1.3 Ansssriitenunanide (Registrar fee) 134471 0.11 B 0.07 0.07
1.4 ANNENHIN1T8YU (Advisory fee) 138 B aif aid
1.5 AnldaneTunedn sz i B B .
Ey : T3l EtY
(Cost of providing the insurance)
1.6 Anldane@u 7 (Other expenses)** laiiin 2.68 . aifl 0.11
' o . P a |
m Aaautityd (Auditing fee) FNNAEAT - Ity 0.10
m nslaeni desaduiug lugaaauene Tadifiu 0.27
WUILAINUATILIN LRIRTUIURUN U ; il 4l
STGNICENTE
m sl deznnduiug nnevdaaualny o » .
. y Taiifing 027 - Taidl Taidl
UIUAIWUATILIN
® pinldanefing o o ANNTIANEIA3 - il 0.01
2. AagsuLlanuazA ldananilssann 4. - » -
Y ANNNANLATY g 1aifl Taifl
mshaila
' P ' Y1 aa I3
FaNAETTHLHENLAZ AT LTANENEaNLAY o
- ladifin 3.21 . 1.30 1.41
AFIVIUNA
' P a o o o
Aldanalunnsdauauannsne R - -
ANNTIANLIASY . Tadd Tadd
(Trading cost)
' = U v 1% U v = U QI v
* pnpsswiflan / AnldanasanannldsaunniEyadiiviugn
d‘ o ar ' = A U Y ' d‘ =l =3 a ¥ v T a g =
= \fleAwinsniuAsssuiflanvies ldanesine] AGanfiuaseannemumnninde 1.1 - 1.5 azfesldiiuansssuilanmuaeinaau
= giql) Tifunddnanfesas 0.27 vesyaAmingddugrizesnamusonuusaziu
o g ldangauidesndnisewiniuiasas 0.01 1eyaAmMIneRugy
s Y igauAnn B RulATAY ARag s LRUIARINNIRAT 40 (4) (n) wistlszanafiging
:// d‘y dd‘ o = ' AI = a A d&l = dl a o o a a o o ' =
- sl lunsdindmsnidyaAniin Miganaenis vianEaulaininiasuilas iBEmaanisasudns lunisliuladnamdisssuionuas
A ldaneisunnaasnesuliasnasesiuniaddsuulassinann uazlitiednldfuanuiiusauaingtemsamuudn
- UFMdAnnTsaaudnsnaviaAnsssiaanizeA ldanasing o Aananadiesuldluinuiesas s 1esdnaeisssuilianvizenn ldane iatlusem
dpnsazuseliifasmunaussanilidesndt 60 u neunisFanifiuisssniiasizesi e iiiuIuAINg 1
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uao. Inawruisel

- Iuﬂitﬁﬁ'ﬂmnumnﬂwmmmwﬂmﬂ@mummmﬂlfyﬁ”ﬂﬂﬁmﬂﬂa‘umu’i‘ﬁw%mi (neaulanene) UsEndanisaglidFunifiunassuifiannis
fﬁ”ﬁmﬂ:"nmﬂfamuﬁuwﬂq%ﬁ@uﬁmmnuﬂmﬂwN \iw NBeUsUNIg Hyarnine@ugns 1,000 druum Tamulunesulaieni 100 Auum
UIMARNNIazFaniUANSIsLHENN19aAN I NYAAMINERUANE 900 A11LM sluﬁmnﬁﬂ'amuﬁuwﬁwum uazFaniivanyaAninedu
an3 100 duum Wsmmiinesuilatemetiuue udu

- Iuﬂiaiﬁﬂmnumuﬁiﬂqﬁa:mﬂﬁuﬁumﬁﬁuLﬁﬂuﬂﬂﬁmﬂwwdqwﬁaLﬂuﬂ'wmmLmul,ﬁmmnm?ﬁﬂmnuﬁﬂ Ruldamuluneayuson
Angtlszinety (Loyalty Fee 139 Rebate) U3mann1saza1iunis WRuawinsinaaaniuningauesna sy

aa I3 Y & e ' o a @ a o s a a S A
$18MsNENALANITANTDL DD NUILAINY ARFIAN FENINUAsT FENLNUAsT TR
(‘?@ﬂazmmgaﬁimmﬂmvgu) TAsanns* (31 WOHANAN 2565) | (31 WHHNIAN 2566) (31 W uNIAN 2567)
(RN TUARZANNAAT)

ANB99:LIEINN3918 (Front-End Fee)** lalifiu 3.21 8 anduldBandy gnduliBaniiu

2

ANE99RLlENNTF TR AY (Back-End Fee)*™ ladifin 3.21 . anduliBandy gnduldiBaniiu
, - po— )

AsesIL NN sALAsumide A

(Switching Fee)**

(1) Asssuflannsduuldaumdaasmudn .

(Switching In) ladifin 3.21 anduliBandy gnduliiBaniiu

(2) Asssuilsunisduiasunisasuann -

(Switching Out) ladifin 3.21 anduliBandy gndulaiBeniiu
AfunsdiangAumbeawunausrazioa - - -
“ S , laidd - el 1aif]
feasasnnimualilulasanis (Exit Fee)
1 2 d"l A o o C3 -ﬁl a
A ldane lunnsaevisaananannine Wainng
I 4 2o &l Resod s anduldFanidu gnduliBaniAiy
demevsedennavireduilasumiiaaanu Tifiu0.75 - LU LU
(fiudnenu) (Brokerage Fee)***
Arsssadaanislaumia s ludna 10 um ludna 10 um ludna 10 um

2GRN ) Aanaaamu Aaniaaamu
1,000 %08l 1,000 %08l 1,000 %08l

* Anssswiflan / AnldanasanasNnn Bya AN e
. - 4 . L e N C A e A e e .
= psssaiflannisang / duilfsumiiasauenaGuniiuangdidenisamuusiaznguviausazanglugnfliviniu Tneuddmdanis
azude Muazidsauazraninai v usell
mnﬁﬁmuﬂu / m%wmnmﬂuumwmmmu
- i lunimvmmmmwmmmu mgshalaniy vidanEaulafinnlaeuulag UsEnaansasudnt lunsdiuladnaansssnilaauay
mﬁlmwmummmnﬂmu‘lﬂﬁﬂmm@munﬁﬂﬂaﬂuuﬂmmnmq wazWnedn lduanuiugeuangiamisaayuudn

v ¥
o a o

13N ANNIENUANETIAzIL AN ST viEe A 1A in g 7 sananadnesuldlifuiessy 5 vesdnaArsssfinaviednldans Heliuium
o v v Y ' v v 1 o 1 =l =3 1 = = 1 Yo dl QI é/ o 1
ansazudliiamunauasanitlidenndt 60 Ju neunisGanifiuaAtsssutenvias ldananisausnann
Iuﬂitﬁﬁﬂ'awummuslumiqﬂmwummﬂm‘wmqmwiﬁmﬁmmﬂmﬁﬁmﬁmmi (nawulanang) wsmannisazldBanifuAsssudounis
mmmwaﬁusﬂ@mwmﬂmwummnﬂwumuwwmeﬁ@ununmwuﬂmﬂmq i nﬂwumuww HyaAmingAugns 1,000 Auum Tlasmulunesu
danenig 100 mumw NAWUIINFIUNINAL La‘?mmumﬁﬁmLuﬂmm?mmmwmsﬂﬂmwuwmwumm\mmwu 1,000 muu’m “lu@rﬂmwnmwumu

NNATNLUA mmu Iﬂﬂﬂﬂﬁquﬂﬂﬂﬂ‘w}\i'ﬂ:ﬁ‘lﬂ FUNALANETIN LuilﬁJﬂ’]ﬁ“‘lI’]ElLL@Zi‘Lleﬁ@ ﬁuﬁu')‘ﬂ@Qnu’ﬂqﬂﬂﬂdﬂui’luﬁlu%%‘iL‘W&JL[ﬂN’Eﬂ sy
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SIEAZIBUANITAIU NISNENRULAZNISIDNTEHNNY

™ AUN 31 NOBNAN 2567

AR FRUATURINAAT
Favanniwe AINTIAARIA | NIWERUGNE
(um) (%)
WUIEAINU 41,355,441.15 97.94%
wiaaaUANLsEINA 41,355,441.15 97.94%
MORGAN STANLEY INVESMENT FUNDS - US GROWTH 41,355,441.15 97.94%
FUND(MSUEGZULX)
Wuelnsuiansg 986,291.66 2.34%
LN 5UANINANT Ine(KBANK) 986,291.66 2.34%
fyn1Taa12a29M1 / FORWARD 60,154.76 0.14%
Zﬁvfyfy’l%ﬂ"m&lm\‘mﬁ’]/FORWARD(FWUSDTH824927KY) 178,841.53 0.42%
”zyzm%mwmwﬁwovaARD(FvaHBu50247O5T) 105,939.75 0.25%
meﬂ%ﬂm’]ﬂm\‘mﬁﬁ/FORWARD(FWTHBUSD24927J) 65,250.00 0.15%
meﬂ%ﬂmﬂm\‘mﬁﬁ/FORWARD(FWTHBUSD24927AL) 33,316.80 0.08%
”mmﬂ%ﬂmﬂm\mﬁwoRWARD(FWTH BUSD24705BG) 20,331.15 0.05%
meﬁ%ﬂmﬂm\‘mﬁﬁ/FORWARD(FWTHBUSD247OSBR) 19,578.90 0.05%
”mmﬂ%@mﬂm\mﬁwoRWARD(FWTHBUSD24927AF) 16,438.50 0.04%
Sy TeanEaaaMi/FORWARD(FWTHBUSD24705EE) 8,067.00 0.02%
Sy e8I FORWARD(FWTHBUSD24927CU) 5,843.80 0.01%
Sy Teaneaa M/ FORWARD(FWTHBUSD24927DF) 4,656.00 0.01%
Viyfy’l%ﬂ"ﬂ’}f;ld']\mﬁﬁ/FORWARD(FWTHBUSD24927FE) 3,300.00 0.01%
Sy e8I FORWARD(FWUSDTHB247051V) 3,241.00 0.01%
Sy e8I FORWARD(FWTHBUSD24927DY) 1,702.00 0.00%
”mmw%@mﬂmwﬁwoRVVARD(FWTH BUSD24705FD) (721.31) (0.00%)
”m;m;n%@mﬂm\mﬁﬁ/mRWARD(FWUSDTH B24927FA) (21,048.40) (0.05%)
”m;m;n%@mm'q\mﬁﬁ/FoRWARD(FWUSDTHB25307AQ) (27,017.91) (0.06%)
”mmw%@mﬂmwﬁﬁ/mRWARD(FWUSDTHB25516BE) (34,002.05) (0.08%)
”mmw%@mﬂmwﬁﬁ/mRWARD(FWUSDTHB24N22HQ) (38,097.00) (0.09%)
”m;zyﬁmwdqwﬁﬁ/mRWARD(FWUSDTHB24927EG) (59,488.00) (0.14%)
Viyfy’]%m’mm\mﬁﬁ/FORWARD(FWUSDTHB24927FI) (60,233.00) (0.14%)
Viyfy’]%m’mm\mﬁﬁ/FORWARD(FWUSDTHB24927CT) (79,560.00) (0.19%)
Viyfy’]%’amf;lm\‘mﬁ’]/FORWARD(FWUSDTHBZ4927AF) (86,184.00) (0.20%)
Auniwdau 20,561.44 0.05%
wiiauau (195,820.12) (0.46%)
WAAMSNERUGNS 42,226,628.89 100.00%
YAAMUERIU (UN) 11.9946

nesudalnawadiasd

v
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uao. Inawnuse

FeuaglRuamu

™ AUN 31 NOHNAN 2567

NANUBIAGTIRT NRAFINTIAAATA %NAV

(n) mea13n1AFY TAun dauandu Wustineiguna Wustimsswimswisdszmelng
Wus1ing wramsansuisuiiinasuivenisiuyuasimunszuuanniunsRu wie

o v Yar Yar o A 91901 o
NIENTNNITARY Lﬂuﬁ;l]'ﬂ’ﬂﬂ HILTAN HIUBNA wmmﬂaznu - -

(7) ASVFNTNFUIANTAANYUHNNLLBNIZIARITY sU1ATWITE Ve TEN Ry

fean fiuses fiuenda fadnuas viadrleseiu 986,291.66 2.34
(A) MF1RNTNHLFW

©

°

AUseniu - -

o o

tzll Yo . o . ¥ Yo Yo
VIR LA5L rating lusza investment grade Lﬂuﬁgj@@ﬂ HIUTaN fIU
8198 HAANUAY vivay

1 '
a o

(1) ATansRHUSEN R lAsUnNsTRd U uAN N D e lusEAUNAINY investment

1

A . ¥ VYo Yar o Y o o A v o
grade visa il rating iugean diuses ffuerda fadnuad vidagatlsziu - -

R

a o

AdIUgIqm (Upper Limit) g NAAN1TAIATIAEAIIUNGN (1) 15% NAV

NANTANLUUIUADY NANYNIUTIN

£3
S

NAMTANMUUNULAS ATUTINLDUNAIINNL U JAU

(Auane NI UTY faus 1A, - 5.0, 289usazT)

SCBRMUSA(A)

w
ar  Sleler

. SCBRMUSA(A) AwiiETa Peer avg

50% 44.07%
40.34%

40%

30% 25.04%

20%

10%

0% -

-10% N 84%—4.60 %

-20%

-30%

-40%

-30.01%

2562 2563 2564 2565 2566
° a a al v Q‘ S o &K ° a
e : ian1saifiveuluesn JlAdugEuiuimaniminiivnuluewiag
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3. USndnnsasfinnsanmnunion1ssuTeAumiiaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SZJBQﬂ’]ﬂﬂiU%@ﬂuwu’JﬁJaﬂVImLavﬁUL‘lJaEJ‘HE]E]ﬂ o0 Juiild Redemption Gate
mmummiwaﬂwmaawmm aULUaauaaﬂmuwmaa vsgvdnnisazthluvinsenisluiuiing
wezjamuwmaawumlﬂ i’mﬂumaaiwaﬂwmﬂaammmuauLﬂaauaaﬂiﬂﬂumuammu (pro-rata
basis) Tnglsisinsdadiuriou- wawaqmaﬁwaﬂwmaamu
4. U¥ninnnseafiansanimium Redemption Gate wag gate period Tuusazadaumnsnaiuls us
Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnninsedumwad
seylilulasams
5. inwmiaummﬁwajamwmaawwauamﬂaEmaaﬂ LA Redemp’uon Gate musIA3UTe
Aumiizamu o aummiiwaﬂwmaaam Wi nuummmwﬂaqwummwmaauwmwa UTNIANIS
“UE]ﬁx‘l’J‘lJﬁV]ﬁﬂ/]ﬁ]uiU“UE]ﬂUMU’JEJﬁWMMiEJﬁUL“UﬁEJu‘VmTJEJaQWULﬂUH’J’l Redemption Gate fiusgniald
6. inwmimLmﬂwmﬂa‘wmﬂawumwmamm'ﬂm Redemption gate Taglaidnd
7 luns@iisinslfintosio Redemption Gate i uitniansesldsauiumiediolumsuimsay
Fosannadesduls
8. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sveuaTsURRuITaLsavhlE (best effort) meldanunsaiuasdosiinluvasiy
nsfinnsalfiedesdio i}
1. Redemption Gate fiuansnsiulunsay Juvhnsfifinnsiiaesded
2. U3ENIAN19919W158d71Y Redemption Gate LQ‘W’]uﬂimwLﬂ@ﬁﬂ’Mﬂ’]imﬂluﬂﬂﬁl yoUsEEiunN
an1unisalonaazliung ImauwmmmiawmwumanulﬂjLwamﬁuamumimﬂmﬂmm&J Gate
threshold 1a Tagitansaniadsing 4 Faseluil
1) fiauiurnulunaintevieningau
2) AN NABDITRINAIANINIAUARNAIIINAIZUNG
3) ANNAFBIVBINBIMUTINAAUNA WIeUsTIluIan nAseaneyusmIzliaanndsiulsuans
lenauvenamusm
4) 1innslanauliaunf
5) 1finnslaaauannnin Redemptlon Gate fifual

6) visaladudu 1 muaﬂmuamimmmmmwwmi iy mmmam&meaaumﬂmmmnumiawu
noamnu
UaIUaNs
1. U%ﬁ’mﬁmmwaamu?m%ﬁmﬂ%uLﬁmﬁaamé’mw Gate threshold aufiusEndnnisituaunis lne
ﬁ]uﬂiuamlwnmw Redemption Gate mummwiuimqmi Wl MeaviBenisnsmuaniulunnis
fiusEmdnnisrmun
2. inwmwaamu?ﬂw%ﬁ%”U%aﬁuwmaawumaauLﬂaawmaawumumw Redemption Gate
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fiuszneld

3. U3Eninnsveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun nsliia3esiieduuny Redemption Gate \Judu

(&d) el sLuﬂsmmlmmmwmvmmaﬂwuaaamﬂumwmadm USENIANI1aRaNTaNNLEN

mmmEJﬂwmsaqmmwmwmaaﬂummi LLavummawmaawumﬂamaﬂmaﬂmsﬂmnm

4, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirtoyavemmheamunnaia

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate TuSush

A5t

5. MsveAunheamu Luaﬂawuumimmm Redemption Gate Lquawﬂumumammmasﬂm

'em]Lﬂmmmmamﬁmaawuaﬂmm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaasuumﬂum

NoIWU mwﬂwmmuuuawummaamﬂmammaﬂuaaﬂmma

6. mia‘uLﬂaawmaawummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂawuﬂmsmni@

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawummﬂaqumamn mam’«mmaaulﬂﬁmauamqL’Jm

IPO smmwﬂmawmaawuimﬁmiaawﬂuﬂamuﬂmswmlm
1unsmmﬂmwammmwamawuﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘LJasJuLﬁm

nesuUaenmsld

il IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂlm Uitmdansveaniuansonianensviendu

awummmamivﬂﬂmawm&Jamu‘lmamﬂauwwm%mmi visooonduiadanseudeinederie

‘mnsmmumwmawmaawﬂmmemﬂivmﬂ%

‘Uswamms%amauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaawumwmaalmmu

AaEaveIuTEINdnnig

‘Uswammsmamauammﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvulﬂwmaa%mulm ilpsesunsivuAIAUAIVIB AU AL

(Redemption Gate) Imsmuaaﬂumaawuwawiwamms

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunamulaienis

S8 DUALNULAL ;

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1o (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalitiu (Juwinig) : 5
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2. %98 : SCBRMUSA(E)
= - o v ¥ & yu T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnaniinivua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUaemsannsaseniuasssudeunsneiuiliiduluasBnamiessesnardimue
(liquidity fee) 1@ (813)

mawummmmmawavLaEmmemeimmﬂ‘mmaa%mmaﬂﬂawuﬂmﬂma
TuﬂsmmawuﬂmsrvmumiLﬂasmmJawaamemmﬂiamammimmLamamwmaaamam 3ol
mmJaauuﬂamawuﬂmamﬂw Uswammsmawmsmﬂmmaauamﬂanmwmwuﬂmww
s il Uisndamsenaimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenafinsaasuulanseiudueiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmmsawausmsmmLamamwmaqmﬂmmmmsawama
Maamﬂaaammmwmm”amaaamumim szjwvaama‘waﬂmmwammm n.8.9. LaynNIoauIAY
UiEminnisammu uagvidevihenuiisunaduimun

9

nsusuyadminddugmiiegasnisauiniazisudunulun1stevienindduvainamusau (swing
pricing) :
namuswUY
ansgegaliiiudosas : 2.00 veyaAmIEAY
v ad a va . . . .
A2I5UL)UA : Partial swing pricing

UALLDUANULAY :

waninausiuazieuly

1. swing factor findnnstunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiieades Idun

1) fianudurnulusaindouneningau

2) ANTNABDITRINAIANINIFUARNAIIINAITUNR wih22/29
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) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) videtladedu q Auenivilonsmuauvesuisninnis wu mmmamsmwsawmmmmﬂumimm
Feusminnsenafinnsanlideyauszanunsneldderienieifleguasieaunigiunazuions
Jssdumnadeiiiodeariiansovildiitelfausasidunsidmelunaasdouly o vauedy
1l ,
2. Msfmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINAIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) viotladudu q MuonimilonsmuauvesuTEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodeariiansovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswsuedesdielunsudmsanuidesanineaasduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLITIENLSavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINIS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
it seanBentinsmunniulunsaiuienianistmun
JoasIuans

1. lunsdiinewuiinisuisdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstu
2. Ustndnn1sveanudvdfiizusuiiuvioansnsn swing factor Mifuase Mdmufivsendanisiiu
AUAIT Gmaavﬂsmw:ulmLﬂuamwmammvumﬂmﬂms
3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewine q Miedesiumsliiedesie swing pricing lufurhnsiu weiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mmﬂU
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu
a. inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂsmmmua Wy N1sundnneu
szpznafinmun msusenalfiadesdioduunuuazvioiiudiy Dusiu m'«avasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitndansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsanaiunislvaenndesiunasulatenis

19D UALNULAL
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ﬂawuﬂmamammiaﬂ%fwaﬁm%fwéﬁu@w%éﬁsqmsﬂ13@%u’;mﬁmﬁaue’w’unﬂumi?}émwwi"wé?m
YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1uasm1mawuﬂma‘mmmiLﬂaauwamiamemmﬂsawammiﬂ'smLamamwaaawwmu w3edl
miL‘Uaauuﬂamawuﬂmwwﬂm Uitninnisveiansanliiniesiofinannuiinesmulaenis
fun el U3tdnnsenaimusieulvievdninasilunsiirtediofunnssluanisdesiioves
nowulaeyaTisenaiiansandsuudandoiuninaiesdieuimmiuidssannagosldmny
maawu%awiwammﬂmvma‘wmmﬂmmamammimmLamamwmmmﬂmmmmimmama
Iwaamﬂammmmmmmvamaaamumim Fuazagneldvdninasiidninnu na.a. uazvsedunay
UiEvdnnisamu uagvidevihenuiisiunaduimun

' a X ' a o o & (VA2 . e . .
ﬂ'\ﬁiiilLu&lllﬂ'ﬁ‘lﬁ]‘mEJ‘W'U'JSJa\i‘l/!u‘]/lﬁga’vlau@lunudlun']56U§]°U']EJV|5WfJﬁusll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswI
ansngegalitiudosas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly ‘
1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngdinannistunisfiansanidulumuuleuiowasuuinie
USEMAnstvun Seaz aam&ﬂmﬂaiuL‘UEJULLavma‘UiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAULAE VIS ONUIBUNLS1119DU M9l Msivum ADLs factor 9¢

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Town
1

P

) Slennudunaulunanndeveningau
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

3

ma*disLuumamwﬂaawaaﬂaawusamuluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wm'm
M’%ai’]ﬁﬁaau 9 ‘VI‘LJE]ﬂLMU@ﬂ’]iﬂ’JUﬁWUBﬂUi‘UW%Wﬂ’ﬁ 1 mmmamwswaaummmmmﬂumsaa‘mu
AN

q

(S =Y

a

ﬁmmwwmimﬁ]‘wa”1smﬂﬂuﬁuauaﬂiummmsmﬂmmamaaswuaaLLa YU OANUATIUMAZUIONTT
Jssdiuniafefifedearniianunsarldielramnsoduiumsldnelunauasdouls o vty
q

2. n13fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmsavmuamﬁ%wLﬂmﬁuamuamwmawaqﬂawm Toefnrsantladsend
Aetes leun )

1) fanuduriulunan@euensngdu

2) ANNAGBIVRINANANSNIFUARAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂmuumamwﬂaawaaﬂaawusamuluaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaawuim

5) wietladedu 9 muaﬂmuamﬁmmmawswwms U mmmamwawaaummmﬁuaaﬂumsawu
nNowu

ﬁmmwwmimﬁ]‘wa”1smﬂﬂuﬁuauaﬂiwmmmsmﬂmmamaaswuaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniianansarldielramsoduiumslanelunauastiouls o vty
q , .

3. o vnuglawauznils USEMaanns avlaild ADLs wienriu Swing Pricing usianansaldsamiuiaiesielu
MMSUSMSANUELNEN NAGDIDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENaY mLuumsmmauawlﬂiumﬂmau‘uauu
senarduTeRYIN AN sovile (best effort) meldanumsniuazdestluanety
msfinsanldiasesie ‘ o

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwia“"’iuvﬁmiﬁﬁmﬂ%ﬁ,ﬁ%aaﬁaﬁ

2. USIndanisenafiansaniSeniiu ADLs IG]Hf\]wLUUﬂ’ﬁGLGULQW’]w’JUVI’]ﬂ'ﬁ‘UE]‘UWHiﬂwaﬂﬁ’]usﬂa\maﬂ’]z /20
%1 24
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mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm ALAuNI ADLs
threshold fiusEmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil s1eay LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs © ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuaEnNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q AAdesiunisliieieio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmiieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUN Y DINIDUNUSENIANT AN UA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInN1saEiaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu "33
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- MsiruaReulunsadadninlunssumdeuigAuniteau
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a v P Y = ' . .
FTYSLIANNADILNINAWNUUINBUNTIVIYAUNAUIIAINU (notice perlod) :

N2NUIU feeder fund wae fund of funds Wienawuuaienelinisly notice period USEMIANTS
ansavgiinnsandiiunisiviaenndesiunesulatensla

UALLDUANULAY :

newuUaemsasafmunfouluszernafideaudsaamihnounsueAuntieamu (notice
period) 1# (61)

fasuannsafnunaeandeafiuduldnmidelvuveanesmulaems
IuﬂsmmﬂaﬂmuﬂawsnmwmmJasuufdaamaquw\mmamammimmLamamwmaaﬂmmu w30l
mmlawuﬂamawuﬂmamﬂm Uigninnisveiansanliiniesiofinannuiinesmulaenis
fun et U3tndnnsenaimusiieulvievdninasilunsiistediefunnssluanisdessioves
nowulmenaTiienaiiansandsudandeisnfueiesiouimsmiudssannagosldmy
maa‘wu%aamwammiu,mmawmmﬂmmaamammim’mLamam‘wmawmmmuamammwa
1%aamwaaammmmmmvamaaamumim m%amw’Lwaammwmumm N.4.0. uagnIeaAY
Uitninnsasmu wasvidemhenudiisnneduimun

ATUATSUEAUNLIERIMNU (redemption gate) :
nasyusINILY
waunseAuiteamulidindi¥eas : 5.00 vesaAmIndAugvivoenomuT
Tngudendansazldinarunitsvieumideasmuliiiv : 7 Juwinis
lunnsauria : 30 Ju

UALLDUANULAY :

wdninauiuaziouly

1. U3smdan1saginvun Gate period museazidenisnisAuaiivieninnisimun uaz/mie e
USEmdnnisnesuiansaiuaunls

2. IuﬂimmiwmmsmmﬂLaaulmLwamﬂjamumsmﬂmﬂﬂmma Gate threshold Tunsdifinan?
Redemptlon Gate aﬂmawwmummwamdw aﬂmumamameﬂamwmsaﬂmamsuamawu
Wiguiu sJammwaauﬂmﬁmmmammm fliAwifunSeannndi Gate threshold fiuseninns
AU Imswmamezjasmwmaawuammmﬂawu AUIUAN uammi%ammaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) YinAyar1N1sUIeAUNLILamU (redemption) ke
Mnmauammia‘uLﬂaswmaawuaaﬂ (switch out)

3. inmmﬂ13’«3v‘w'«awsmﬁm‘mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@&mz‘mu%aﬂuﬁmEJanuLLa”aUL‘LJaEJuEJEJﬂ u ’Juﬂ% Redemption Gate
mm‘ummiwaﬂwmaawmwaULUaﬂuaaﬂmummaa vigvInmsazthluvisensluiuing
3U621aﬂwmaawumiﬂ iamummiwaﬂwmﬂawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimsdndduriou- ﬁawaammimjaﬂwmaawu

4. UIINIAN1381N5NAMUA Redemption Gate uaz gate period Tuustazadunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate *‘U‘um e gate period arldinnninseiumaud
szylilulasanis

5. inmmmi'«avmmssmjaﬂwmsaﬂmLLava‘ULﬁaauaaﬂ G Redemptlon Gate AusIASUTe
Aumdheamu al uummiswaﬂwmaawu Wil L’JuLmemwﬂawummwmauwmwa UTENIANT
Guaamua‘vlﬁmvswaﬂwmaawumaauLﬂaawmﬂamumuﬂm Redemption Gate 7iusznald

6. inmmmm%mﬂmawmaawummmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂui’mmﬁmmwu omnibus account mevmLuumsmmamawlmumﬂmauuauu
msveuas U oAU TiassavlE (best effort) meldanumsaiuasdesntaluvnsiy
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msfiasanldiesede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. UsEndnn1Ie1aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalenaazlduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTluTan neaeasnayusudzliaanndesiulsuuns
lenauvenemusm

4) \Aanslansuiinuni

5) anslaaauannin Redemption Gate fifwual )

6) mietadudu 1 fusnmdlonsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng
a%wasﬂmmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsAwandulumuis

fusindanisivun
2. USEIANI5U0aINavETeSudoAumhuamursaduldsumiiyamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasuuuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliiasesiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANITe19RaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiaiesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsonianensvieindu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaglaveIuTEINdnnig
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsAvUAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis
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ﬂawuﬂmamammsmmumamﬂmmeumsmaﬂwmﬂmm (redemption gate) 16 (6d1)
wawummimﬂmmaavLasmL‘wmLmﬂmmﬂﬁmaa%mummﬂawuﬂmamﬂ
1unsmmnawuﬂm8‘1/|’mmﬂiL1Ja8umJaamamemeﬂiawammimmLaadamwaaaﬂﬂmmu ERH
miL‘Uasmuﬂamamuﬂmamﬂm Uswmmms‘uawmimﬂ%Lmaquamaanmmnawuﬂmsmq
fvun wail Uswwmsmf\mmumﬂauiwsaﬁaﬂLﬂmﬂumﬂﬁﬂmmuawLLmﬂmﬂUmﬂLmamamm
ﬂawuﬂmﬂwwaiaummﬁmmimLiJaEJuLL‘LJawsaLw:uLmJLﬂiamammimmLamamWﬂamimmm
maawu%amwammﬂwmawmmﬂmmamammimﬂmLamamwmmmﬂmmmmimmama
1‘1/1&@@%@@@’131?1’;13Jmmvamaﬂamumim smvaﬂmaiwanmmsmwmumm N.8.0. LazUsoaLIAY
UTENIANTAMU wazvdevthenuiifisiuaduimun

- Mm3skivenialifudafunitsamunumdnsuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnnIsnausuaansaaniiunisiagegalsitiu (Juinig) : 5

10. mwuﬂL’Jm‘lumsmmmLLauﬂﬂsﬂsunﬂﬂuamwswaauaw aﬂ'mmi'mamuuaziﬂmwmaamu :

9

ANy : 1 g
wazusendniglu : 2 Jurinnig

VAN :
Weannuseninnislasugarmhisamuannemuinsssmaniely 1 Juvihnisdald

S1UaLLDUALNULAY :

1. L‘ij’e)dmﬂﬂ’e)x‘l%uLﬁum%uIUﬂm%u%ﬁﬂﬁﬂiuL%ﬂﬁﬂmﬁmﬁi‘ﬂ%ﬂL’Jm%’m’j’]ﬂizmﬂlvmﬂizuﬁm 6 $lus uazusIMaAnslesy
:uamvamaaﬂmmmawwaﬂms’lu 1 Juvhnsdaly

2. vigndnnsvAuinlarUsenegadmindduays yarvsamu wagsiasamunuiiaiy Buusuvinastiu
mqﬂmwamJENﬂaamma‘dsvL%ﬂwﬂawuwﬂﬂamu LL@‘“‘UT’LV!FWlLﬂEJ’J‘UENﬂUﬂWiaQ%u WioTumufiusendanisusznie

9
m‘mum L‘WEI,J mﬂummwu LﬁMﬂ’ﬁﬂﬁNUﬂm
%1128/ 29



@

nasulanenidivd vivgiaa waaiin ton151A8ITN nan

3. ‘viaﬂmmsmLLavaﬁmimmm/mmmmamsmﬁsimmmwmi/waﬂm‘wa WIONSNIFUASUTEWNA WU NSIIMuannsne
IumimaawsamwaaummmaamwamauLmu%amwmi/waﬂmwa WionsndausnsUssine nsldsasuandou
BunsiensUsene Uemdanisagldndninas doula u,avaﬁms‘mLﬂuiﬂmuanivmmmﬂmswwmsamu LLa“’/‘Vii@
wiherudulafiiendes Feldsumudureuand tnnu na.m. waz/mieussnmevesdtngmu na.m. Iuﬂ’«aa‘uu PRIy
mmﬂaauu‘daﬂuamﬂm

Wit nsldsmsuaniasuiunsisnadsene ‘Ui‘wmmmi’«avslmmaasuauaﬁuaa Bloomberg Uszanaliian 16.00 . el U

°

ﬂ?ﬂ’)ﬂéﬂﬁﬂ’]%ﬁﬂlﬂﬂﬂﬂ%ﬁ%’e)x‘iﬂ’e)x‘Wl‘Hi’JiJ Huwdn ‘US‘I‘J‘W%WﬂWi@’WL‘Ua‘EJ‘LJLL‘Ua\‘IVIaﬂLﬂm%LLa‘“’Jﬁﬂﬁi mwum/mumuam

a

YRAGTTUUDINTIENT/AANNINE %i@%iWﬂﬁum’N‘Ui“’LVW]IUJ’Y]EJ%&QI@ 1 LW@I‘Iﬁﬂ@ﬂﬂﬁ@ﬁﬂUi”UUﬂﬁﬂ’]L‘Ll‘lN"l‘lﬂu’eJ‘lﬂﬂm

q
<

s sadamnifamgnsalldunfivansdiesieanngmaiedianuiuniu viemansaidulasudumeliliannsold
waadayannaila Imamn‘daauwmmﬂmfmva&JmsﬂmmmmmawmmLLamaﬂivT,mjuLLavLﬂulﬂmwivmﬂamm
memmiawuLLav/mawmamumﬂ,mmLﬂmmawﬂmummmuﬂuaumﬂmumm n.a.0. uaz/vieUsznavesditinau
n.a.0. 1uﬂaauu udefifnnsudsunlasluewan memmimaL‘LJaEJuLLUmLmawamammulm WU ShsuaniUaeud
lmasrmevsssumLAsUssmalnehdesaTaniUdsuiiaisresuasndusvitessuuiulafiinsmeums
Joyauaraunsngnedale Wy Reuters %o APEX 1usiu

0. U3sniamsassidunseisnsle 9 Lweﬂmawmsmmwswmauamnmﬂummmwmmlmmwavmm uag
msﬂunm‘mma'emmaawummﬂiaisuﬂivimumﬂsua:ualumimmmﬂ%awulm

5. ‘UswwmﬂmusmnulmaﬂﬂgummwaﬂLﬂzuemwmu Luaummmimmmalﬂu

- L@J@inmmmﬂmwsmiaswaﬂwmaawu mammumm%amammmﬂﬂuwmaawu Imelulasuenyiuanizlugig
SY8LNANINAT )

- Weflmpiiuddndanisdoadnnenuri Inglildusnifuiusfuiiunngmnding

NsAIIMYARNINGRugNSUENANTIBYinvalsamu auaunsafnesieazdealdi : www.scbam.com
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