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(20YA D4 ABUAGUIEU 2565)

%ﬂﬂ’a\mu iShares Core S&P 500 ETF

dszinm neausINaTien (Exchange Trade Fund) Aaanzideudeselunanavénning
finaaan UszinAanigaiaani (New York Exchange: NYSE Arca)

wlgunenisaanu n@muuﬁnﬁ@;mgwmmﬁmgw N@mmmummmﬂﬁ;ﬂﬂﬂmw sl S&P 500 4
Lﬂuﬁﬂﬂﬂ'ﬁ'ﬂimﬂuh”qmguu?ﬁmumiumaiﬁ@mmuﬁﬁuiummmuﬁﬂw?wﬁu
m%ﬁ@m?m@"ﬂmu 500 ‘1;1'14, Imﬂ“l%ﬂ@qwgmmmmmu representative sampling
indexing strategy

paaudnminenannzidengaans NYSE Arca dszinAanigaiainn

im"m[%\m@mu 15 WEENAN 2543

anay AEAANTANFT (USS)

Investment Adviser BlackRock Fund Advisors

évmf‘i”]miﬂﬂ (Distributor) BlackRock Investments, LLC

Ticker Symbol A%

Index Ticker SPTR

CUSIP 464287200

Wlangnisansduung atnsune Taz 1 A

ﬁmﬂ%ﬁmmmwﬁLﬁumumﬂ\m@\mu S&P 500 Index

(Benchmark)

L’LS‘]_IVLEIJFT (website) https://www.ishares.com/us/products/239726/ishares-core-sp-500-etf#/

ﬂl’Wﬁﬁ‘NLﬁHNLL@W]I’]I%"QI’WEIM"N’] VBINBIYUNAN* %mm‘w§wsﬁr§uzgw§m§mmnﬂmu

Management fee 11434 0.03% madl

\iua3e 0.03% madl
Total Annual Expense Ratio -
(30 HuNeIL 2565)
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wananaasulundnninewanmileansdail aswaly Blackrock Fund Advisor 814 lanu1snasnanauunula sy
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7. ﬂ')’mLgﬂﬂﬁﬁﬂﬂﬁiﬂﬂnuﬁluﬁﬁﬁ‘/ﬂﬂLﬂﬁ‘ﬂ’] (Risk of Investing in the U.S.)
Lﬂmﬂﬁﬂ"lu@m"gmeﬁﬂmﬁ*wsf@mmLﬁﬂu“lummwﬁﬂﬁwﬁmﬁgﬂLu?‘mmfﬂc;ﬁ*um@ﬂizmumnmammﬁﬁﬁlamzmﬁ afiau s
Usuasmeninaviessenn n’mﬂ?ﬁlaw,mmngmﬁm uwazAesanazannetluaniy

vaneme: NEiiTesyaAaNsIAETeINeNY iShares Core S&P 500 ETF ﬁmmumnr;ﬁw%isimmmgmﬁuuﬁﬁ@%mummﬁmqﬂ n

faauaiunmdangmdunan gamuesdnenaeyanNideseseszdnsedimnausndulanu

NANITANTUNUNHIUNIURINDINUNAN

PERFORMANCE
ea ez o3 0 Yea e Inceptio
NAV 24 .53% 9.98% 15.01% 12.82% 7.60%
Market Price 24 .62% 10.02% 15.04% 12.83% 7.60%
Benchmark 24 .56% 10.01% 15.05% 12.86% 7.66%
HREIVIE
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6.6.2 OTC derivatives

v 2
o
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6.7.2 \Wungranasui luladaneuznszaranisauluianis
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nineduduuanmieanszyluae 1 -1 7 (SIP)

SCBRMS&P500
TR 5%

na4yu iShares Core S&P 500 ETF (N@4YUNAN)

v a X o 'w? 4 o
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T T T
o
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a

AR
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1
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(1) 25% viTe
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£
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BRI (% U89 NAV)
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o & aa ¥ Y aal A o N =
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dI v - v v
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1.2 SN (un hugandle SN Beaanzideuiy TBMARAZANITEUaa18
mxudninuninvualaludszniArnzNIsINIIILARI AT
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1.3 RudnienaafisumRudniissezinainisdaniiu 12
A
\Pau
1.4 total SIP ANNT8 4 UBIFIU
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souAwlaLfu 25%
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o

5.1 N91IVINGINITN derivatives NRIRYLszataian1sanAIN

Lalm (hedging)

! a ' = tﬂld !
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(1) absolute VaR < 20% 289 NAV

(2) relative VaR < 2 L‘Vllﬂ 2184 VaR 289 benchmark
NHEINR: “msmnmmuﬁus}?@u” VHIBAININ 1T
@mu‘l,uﬁiyfg'f‘%famwalqwﬁﬁﬁﬁﬂ@ﬂmgLLuuﬁu%@u
(complex strategic investment) ﬁ?"ﬂmm\mﬂu
5a;m&n%ﬂ°mm\'qwﬂﬁﬁmqwﬁu%fau (exotic

derivatives)

~oenvg] : SnFunisasulutuniensansiiaumGudinivenisaniliviuaesnewuludaeniuafiaaiy product limit

12 3181aZ188ATDINNIAIUINS TURANTUN AN AR NINUNNANTININLLTZN AN 9L

f2uh 4 : SR1aruNIAIYLRAUINIANANNE U lAEe TuRan13NaIU (concentration limit)

> y
yaanselaseni
(lusantlamsansniiniaiging vidansiansuilniniy

ANLTZINA)

219 Uszinnnsnedu AN
1 ﬁummu"?‘ﬁmwimmwﬁq NN MF mafunglansdanisTes uaa. MeiReaiuRes
f °ﬂuqu‘1§ummu§1§mwﬁu < 25% UBIRUIURVTRDN
Aeavuaves
2 | psanavis mmwﬁ'wﬁﬁ'mu n31813 Basel Il LAANNTDY 2.4 A 10 3 mmgaéwﬁauwwmiﬁu (financial

liability)' 299yaanAs18199890 Audame o luay

e - ad”
nsRudmiuseussuzantiyaign veil lunsding
panAAITintAuNIINIsuneenluunauAsusa L
sraznantiyddall wazdiludsnglusunisluaige
U84, 812U AATMHAUNINITRUAINANINITINTY

HAAUHAUNIINITRIUANILNIRIUA4AR9ef lalas
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ua. Inawnuise

dszinnnsnadu

ARTIFIU

v P ' '

veyaniAumIn s Ruiuazaesureyaiiinismeauns

Wunsiialy warlunsalfigeennsansluiniiduni

nsumiideawmelalusunnsfudmiuseuszaziaan

Tydanan’ wledmmaoulaiu 1 1u 3 2esyaninis

ﬂ@mmzmu@wmwmimu%ﬂﬁmmé@@nmm&mﬂum

A wuualunsiifigeenamansladinstiuuuy fiing lu

aneadzulanganig (bond issuance program) 1‘1;

Warsuiuselasanig

2.2 sLuﬂa?tfiﬁn@mumnu’Lumﬂmimw%@ﬁTmﬂLﬂumﬂ

asfaaniuunazdl credit rating @g‘lm:ﬁu FN27

investment grade M?‘@imlﬁ credit rating 11; LA, AINU

Lﬁ@ﬂ@mumﬂl;mﬁmmmm uaa. eLReaiuaanil

Tuifn 114 3 7895AANNTEENUALLAUEIEATIANS

fananalusenss puuansaingeenamanslafinisiu

wuy filing luansauzidulansenis (bond issuance

program) InRansaniuselasanis

(ERINEIUAIY 2.2 Tladunsdhidunsansieaniag

umm@ﬁqﬁ

1. 8. 1N, V30 UA. mmgumﬂfiq;wqiﬁ%mﬁu
nM9RU

2. BUIANIRBNAY

3. SUIANIBNANTALATIEN

4. DUNANIENTNHATUAZAVNTNININLRT

5. m?ﬁmmmm@qauﬁ@ﬁm}jmﬁﬂ

6. BUNANTHAILARMARTUIANA I UAZIL LU
dszwalng

7. sunpnaitensaseenuazinanusszndlne

8. sunpnTasamumaLlsznAlne

9. Ua.

10. aontunsfuszvnatszmaidszmainedduannn

1. anfunaRuanszmafiidnenizsyiuesiiaty

UAAAATN 1.-9.)

wuael CIS 289nayulanesyunil

sifins 1 1 3 1899 UIuL9e CIS TavsATes MF vite
nasnu CIS Aatlszind fieenmnetiy

- &panane ;uis\i‘l%ﬁummmuﬁqa

(1) mimﬂquiuuﬁfm CIS m@\mmnu‘ﬁ'ﬁﬁﬂwmz
AsLImuan Tnelasupadivrauaingdiing

(1.1) RUupan

v
o o

(1.2) Ansiaaulunlnefang i 2 4
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) dszinnnsnadu ARIIHIU

(1.3) lauaIEABLAIYUIUNNING
(2) nsasulunue sy uaas MF auil Uaa. waafiu

WugFuiagaylunisaiiiunig

4 | wiuae infra 289NN WlANBINUNT Tain 1 1w 3 1a99WIUNUAE infra VISUNATBINDINY
4 A C da
infra Neanuu9eii uLAuINY infra 299NN
AneurAsuniusail InglasuanuiugauaIng1inan
(1) HavpLan

() Ansanlnulasiang i 2 4

(3) WUBUNLAAL AU IUININ

5 | wuae property m@\mfamuimﬂmnwﬁq Taifin 1 14 3 19991UIUNUAE property NN AT
N8aY U property fleanuuaatu tuumduniag
property m@qmmnuﬁﬁﬁﬂwm:mugquﬁqﬁ Taerlnsy
ANNLALTALAINANINGNY

(1) Hawman

(2) dndatulmlaeengluidiu 2

(3) auaUNREAYULUNNIN

6 198 private equity Tafin 1 T 3 1999 UMY private equity YRUNAURS

Nadv private equity

wneLug] : MURUNI9N19R{U (financial liability) wRatsuin N nsgaun1sfy 3Ny eennsansdenanaladainsun1s@unis

mmgmmium?ﬁﬁu T,ﬁmLﬂummgmmﬁﬂﬂ\‘num\‘ima‘ﬁuﬁﬁmum‘lﬁmﬂﬂm:ﬂﬁmma‘ﬁmummm‘gmmiﬁ’m%mmﬂg‘wmﬂmmﬂ

AInttyd visenmsgIune e unnRiuiidunaeniuluszduaina iu Intemational Financial Reporting Standards (IFRS)
1178 United States Generally Accepted Accounting Principle (US GAAP) wumu

*ouiensidaluasuimuanisdnnaunisduluaiusnesyeannsans

AR AL LA RTIFIUNITAINUTDINSNERUN NIV UHULUURINUATHUANLN NN DINU NN LNBINUUAN

SCBRMS&P500 Low Volatility Equity Portfolio (nmvguué’n)

UITNNNBWUANNUTELIENITANY : n@mummmmmu?@'mm ﬂ@muu@“ﬂﬁf@mgwmﬂLﬂ'm;ﬁam@mmmummmulﬁz
inuesnawmuingaznesamuluamamulsedeuseudind | Wildausei sap 500 fadusaifusynauaseyusEm
lunesnansanaz 80 mmg@hmﬁ*wﬁ?ﬁu@w%mmnﬂmu Tnanesudl mumiu@ﬁ@mmlﬁﬂuiummmuﬁnm%wﬁiu@uﬁ*g@Lsﬁ"m
uiﬂmmmquiuuﬁqmmummn@mumuﬁwﬂa‘zmﬂ'ﬁ'Lﬁuﬂmnu AU 500 'ﬁEu Tmﬂ“l%ﬂagmﬁmmmmmu representative
ﬁ"mmﬂmmulﬂmﬂﬂ\mulﬁm (Feeder Fund) Taeifl net exposure | sampling indexing strategy

slumiqmw;wnmﬂmnumuﬁiwﬂi:mﬂﬁ\méw‘immLaﬁlﬂluiﬂuﬂ

Tyaliuesnansasas 80 189yAANINEAUANDBLRINDINU
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A159ANESTNLHEN RUARLILNY WAZAT LT EYIUNATIE ANLALAINNAIYUTINLATH DANUILRINY

> ' .
a v

wassaudindauniuil 1 Ausnau 2566 G93usi 31 AanAN 2567

sﬁﬂmiwLiﬂnmumnnmwumu angImNIATING Banuiuase BanuAuase BanLAUAse
(iﬂﬂﬂ““ﬂﬂﬂﬂﬂﬂ’lﬂiﬂﬂﬂuﬂﬂﬁ) (31 @9MAN 2565) (31 @9MAN 2566) (31 RIMAN 2567)
1. Psssaiianuazalganssan AL 321 067 067 0,86
S r > 2471 3. . . .
nannanUszananislas
1.1 AN8ITNEENAITANNT i 075 075 075
(Management fee) i 2.68 ’ ’ ’
1.2 msssanlengguanatlszTan A 011 0.04 0.04 0.04
(Trustee fee) ' ' ' '
1.3 AassNLe eI A 011 0.07 0.07 0.07
(Reg|strar fee)
1.4 mwﬂ?nmmamm (Advisory fee) s lfl lfl (Y
1.5 anlganelunsdnuilytlsziu i T T Tl
(Cost of providing the insurance)
1.6 AlAE@Y ] (Other expenses)** laifiu 2.68 0.01 0.01 0.00
m nslamnn szanduiue lusiadue laafiu 0.27 yeeduau (¥ (¥ f]
ANRNUIAINUATILIN Ruyureslasanis
. : g e - g 1 ~ ‘d ‘d 1
nslaman ﬂ; FNENNUS NMEVAIEUD TalBe 0,07+ Tl Tl gl
WNEVUIRIAIY UATILIN
® onlgangau o He ANTNAEA3a 0.01 0.01 0.00
2. psssnianuazanlgansf a0 . . " 5
. ANNNANLAT lfl lfl lafd
dszanaumslala
sauAsssaLlanazAlganeTien P
. T 3.21 0.87 0.87 0.86
LNUASININNA
AT lgag lunsdaaNauannswe I T 0.00 0.00 0.00
(Trading cost)

 pnassuiiten / plaanedananalasmaniyaniitaugs

= flafuinimuiuassianieatlsanams  AFenifusiannesumumane 1.1 - 15 azpedluiumassuiousnmeanesy

o el lfiunandmensenas 0.27 ﬂﬂuﬂ@ﬂlw§wfjﬁu@m%mmﬂmﬁqumﬂuuﬁ@:'?u

s prlgangiaufivesnaniaunifusasas 0.01 mm:ﬂ@émi"wsf%um%

whw Vlsiiquﬁﬂnwﬁﬁuia:ﬁﬁuﬂm@ﬁm?uﬁuigmummﬂ 40 (4) () Lmqﬂ?:mmwgﬁm

- 'mu Iunimmmmmwmmmm midgsiaams vianBauladnisudeuulas UEnsansasnu@ns lumnliinlpsanasssadauazanlsans
mummmﬂfa\mﬂm@mmmﬂummﬂaﬂuuﬂmmnmq Lmﬂmmﬂmuﬁmmmu‘ﬁ@ummnwuwmww,l,m

- ummmmmmummm qumﬁimLuﬂwmmhmmw I mnmwwmu%immui@mv 5 mq@mmmWﬁﬁul,uwm@ﬁﬂ%@'w he
azuaslugaayuns At laannan 60 u ﬂ@umﬂmﬂmumﬁﬁmuﬂwmmhmwmeumnmq
- Tunsdifinesuamulumngamuresnamumuinalansianmeme fdndnns (ﬂm*nu'ﬂmww) LinaansazluFeniunassuiaunisdanis

a o

X
ULIHNAANIT

mmﬂ@mumuwwwmuﬁuﬂmwuﬂmama Ty ﬂmﬂqumumq mﬂamma?wmu@gm 1,000 AL Tamulunawulaianie 100 UL 151
AN9azFENALANEITNHENNNIAANIIANYAANTNEFUENE 900 ALY TWERIIANBUANNIAMIUA LarFaniiuAINyaAMTneFugns 100
v . . >

auum ludnannesmulaienisionun wWum

luﬂimm@\mumum\iﬂimﬂﬂumumﬁﬁuLuﬂummmmimqmummﬂummﬂuLmuLu@\ﬁmnma‘Wﬂ@\mumNuiﬂmmuluﬂmmumumqﬂiymﬂuu
(Loyalty Fee 178 Rebate) mi:m@mmimmLuumi‘l,m\mmmummmammﬂum‘wmummﬂmwu
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aa @ Yy a ¥a ' o o @ a a @ a a @  a
$18MSNFANAUNNNTANTDYDNDNUILAINY ARFIAIN FanLNUAse* FEnLAuAse FEnLnuass
(SRURTUDIYAATUNUILRINY) TAsans* (31 RIMAN 2565) (31 @9MAN 2566) (31 RIMAN 2567)
. . P P— a—
ANE99:LENNN3218 (Front-End Fee)** laifin 3.21 annuluBandy annuluFaniiu annuluGanduy
! = o d’j o *k ! a ¥ 'd |3 i Id [~3 i Id -3
ANE99RLENNTFUT AU (Back-End Fee) laifin 3.21 gnnuluBandy gnnuluFaniiu annuluBaniy
AsssflaNnsduLABuuILasU (Switching
Fee)**
: - . ' v
(1) Asssuflaunisduiasununsasyumn
! a > 'd |3 i ! = [~3 ¥ ! = -3
(Switching In) laifin 3.21 gnnuluBandy gnnuluFaniiu annuluGanduy
(2) Psssuiflannsduulaauvuinaueen
! a ¥ 'd |3 i ! = [~3 i ! = -3
(Switching Out) laifin 3.21 annuluBany gnnuluFaniiu annuluBEaniduy
AFunstinngAuMEaINausTEZIIAN e " s " "
1. ” . g N g ud
Asaanvualalulnsenis (Exit Fee)
! > R o o T oA o
A lmane lunnsaavisaanandnnine wWainng
- A o Py ! ' > "L = < ¥ ' @ > ' <
demevisedennevizeduilasuniieanu A 0.75 ENULLETENINY annuluGaniiu annuluGaniiu
(Lﬁ’umnmwu) (Brokerage Fee)***
mﬁﬁuLuﬁumﬁ@uumﬂmww“* Tueman 10 un Tueman 10 un Tudmsn 10 un Tuemsn 10 un
AAVUAEIATYL ARUUILAIYL AAVUILIAYU AAVUILIANYU
1,000 W98l 1,000 Bagl 1,000 “98 1,000 Wu9El

* ﬁ’]ﬁﬁ‘iNLuﬂN / ﬂﬂfﬁ@ﬂﬂﬂ\?ﬂﬂ’]’li‘QNﬂ’WHNﬂﬁ’]LWNLL@’)

' '
o

* mﬁﬁmuﬂmmﬂﬂﬂ / zmLﬁ@ﬂwmmqwum@Liﬂmﬂmmt;m'%wuqmmnmwimna;w%Lm'@:mﬂ‘luﬁmﬂﬁiﬁwﬁﬁu TneL3Enannng
mm Muazdeauazudnnmme ey

= pgeaiilen / ﬂﬂfnf«moﬁ“anmqimumwmmlﬂu

ma:m@mmsﬂ\ﬂun‘jm”Lummﬂm@‘E@wuqmmwuim yiid LwﬂmﬂuiﬂmuLq@uimﬂwa@awuluﬂ@qwuiwLW@mmmmw

- il Ium‘mw@mwmwmmmu miganaanz m@mmu‘lmmmﬂmmﬂm mwmmmmmuawﬁlumiﬂiuﬂimmqﬂ 1pTNIENuAY

' v

ﬂﬂmmamwu ﬂ“ﬁ@\iﬂ‘ﬂ\iwulﬂﬂﬂﬂﬂ@@QﬂUﬂW?Lﬂ@ﬂuLLﬂﬂ\‘lﬁdﬂﬂ’]’l LL@viﬁﬂﬂQ71®iU mmmwﬁ@mﬂﬂanmﬂmwuum

Py ' v v
o P

- ‘LIﬁ“l:W]@ﬂﬂ’]iﬂ\?’l%@ﬁ/]ﬁ%@%wmﬂqﬁﬁ‘ﬂLu?.lllﬂi"ﬂﬂ’]sl‘ﬁ'ﬂ’]ﬂﬁ]’]\‘i °’| mnmqmmuimiumui@mv 5 °1Iﬂ\1'ﬂE‘]i’]ﬂ’]ﬁi‘ﬁ‘NLuﬂﬂJMT@ﬂqi“ﬁ@’]ﬂ VN‘ﬁ‘]_I 1N
AANIAY LLf;ﬂwwaummmwuﬂuu@ﬂmw 60 1 ﬂﬂuﬂ'ﬁ‘l,i‘?;lﬂLﬂ‘i_lﬂ’\ﬁi‘i‘tﬂLu?;lll‘ﬂi‘ﬂﬂﬁi‘ﬁ@’]ﬂﬂLWNﬂuﬂ\m@W
Iuﬂimmﬂmwumwﬂuumﬂmwummﬂ'mmummmﬂimmmmmﬂmmtﬂn@mmi (ﬂﬂ\‘i‘l/luﬂ@’]?;l‘l/l’]\‘i) Uﬁ“]:Wl@ﬂﬂ’]ﬁ‘@“’j,ﬂLﬁ‘ﬂﬂLﬂUﬂ’]ﬁi‘?NLuEﬂJﬂqi‘

°]mﬂ/iwﬂ@ﬂwluq?JmwumﬂmmwumuwNmsﬂ@uﬂun@wuﬂmww L°Hu ﬂ‘ﬂ\i‘ﬂ‘l&ﬂu‘ﬂ%‘] NN@WW]?WEIZQ‘H'&VW 1 000 @’]UU’]‘V] Vl,ﬂmwuluﬂmwu

‘]JZ\]’]F;I‘V]’N 100 mumw ﬂﬂﬂWUTQNﬁuW’N’“\ Li?_lﬂLﬂ'LIﬁ’]ﬁiillLuilllﬂ’]?“ll’]il/ﬂ_lﬁ]‘ﬂﬂuﬁuﬂﬂﬂ\‘mu@'}ﬂNuﬂﬂ‘ﬂu 100 ZQ’TLL‘LI’W] Iuﬂ[ﬂﬁ"]ﬂﬂ‘ﬂ\ﬂ’] UE]LW]’N

muumwnuu tﬂﬂﬂ@ﬂﬂuﬂ@’]ﬂﬂ’}\‘]@“‘lﬂLi?;lﬂLﬂ‘]_lﬂ’}ﬁ??llLu?_lNﬂ’]ﬁl’]EI/i‘LIﬁJ’rﬂﬂuﬂu'ﬂﬂ@@ﬂu’ﬂﬁﬂﬂ‘ﬂﬂﬂuﬂNﬁ]‘wﬂ’}\‘]L‘WLIL[?IN@FI Lﬂumu
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FILATIBEANITRINY NITNENIFUUAZNITNANTEINWY

U Fud 31 Revnan 2567

yaA ';'aﬂawmgmi'\
Fanannswe ANNTIAARIA niwedugns
(um) (%)

miqzlawau 3,077,031,072.49 93.87%

wugauA sz 3,077,031,072.49 93.87%

ISHARES CORE S&P 500 ETF(IVVUP) 2,969,926,782.89 90.60%

JP MORGAN US RESEARCH ENHANCED INDEX EQUITY (ESG) UCITS 107,104,289.60 3.27%
ETF(JREULN)

WurnsuIAls 77,865,046.29 2.38%

UNA.6UIANINANT N2l (KBANK) 77,865,046.29 2.38%

FoyeunTau18R29MUT / FORWARD 150,466,284.28 4.59%

z&ymﬁmwéqwﬁﬂ/mRWARD(FWUSDTH B24920S) 41,198,400.00 1.26%

z&ymﬁmwéqwﬁﬂ/mRWARD(FWUSDTH B24927HK) 36,098,821.00 1.10%

ﬁfyiy’]%@ﬂl’m@l')\‘mﬁ’]/FORWARD(FWUSDTHBZ4NZZBB) 35,564,767.20 1.08%

ooy 81188291/ FORWARD (FWUSDTHB25307E) 9,554,396.19 0.29%

ooy 881180291/ FORWARD (FWUSDTHB25516HC) 4,858,444.00 0.15%

foyoy 18118829 FORWARD (FWUSDTHB25307DF) 3,673,704.00 0.11%

ooy 18118829 FORWARD (FWUSDTHB25613DT) 3,495,744.00 0.11%

foyoy 881180291/ FORWARD(FWUSDTHB25307BB) 3,412,919.40 0.10%

”fyz:yﬁ%@mmﬁwﬁﬂ/mRWARD(FWUSDTH B24920X) 2,681,930.53 0.08%

”fyzyﬁ%@mm'qwﬁﬂ/mRWARD(FWUSDTHB24927JT) 2,593,410.00 0.08%

”fyz:yﬁ%@mmﬁwﬁﬂ/mRWARD(FWUSDTH B25516DI) 2,562,020.24 0.08%

”fyz:yﬁ%@mmﬁwﬁﬂ/mRWARD(FWUSDTHB24927|_Y) 2,502,910.00 0.08%

”fyz:yﬁ%@mmﬁwﬁﬂ/mRWARD(FWUSDTH B24927KV) 2,471,319.00 0.08%

”fyz:yﬁ%@mmﬁwﬁﬂ/mRWARD(FWUSDTH B24927AX) 2,311,370.28 0.07%

oy oy 88118029/ FORWARD (FWUSDTHB24N22FS) 2,261,078.67 0.07%

oy oy 88118029/ FORWARD (FWUSDTHB24920AR) 2,258,280.00 0.07%

ooy 881180291/ FORWARD (FWUSDTHB24N22AS) 2,249,263.80 0.07%

"@@W%ﬂmm{qwﬁﬁ/mRWARD(FWUSDTHB25808H) 2,165,659.90 0.07%

Vm@ﬁ%ﬂmﬂéqwﬁﬁﬁoRWARD(FWUSDTHB25613AW) 2,147,972.00 0.07%

meﬁ%ﬂm&éqmﬁﬁ/FORWARD(FWUSDTH B25613BT) 2,113,947.37 0.06%

ooy 889168291/ FORWARD (FWUSDTHB24920BG) 741,260.00 0.02%

ooy 88116829/ FORWARD(FWUSDTHB255161) 676,006.58 0.02%

ooy 18218/829MUY/FORWARD (FWTHBUSD24920A.) (17,572.85) (0.00%)

ooy 18918829MU/FORWARD (FWTHBUSD24927BJ) (2,875,602.40) (0.09%)
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yann SRHATUDIYAA
Fanannswe ANNTIAARIA niwedugns
(un) (%)
”a;tyw%@mﬂ@'qwﬁﬁ/mRWARD(FWTH BUSD24920H) (6,638,500.00) (0.20%)
”a;tyw%@mﬂ@'qwﬁﬁ/mRWARD(FWTH BUSD24N22EC) (7,595,664.63) (0.23%)
Aunineau 275,411.03 0.01%
uﬁ%u%‘u (27,658,149.68) (0.84%)
YAANSNERUANE 3,277,979,664.41 100.00%
YAAUUIEAIY (L1W) 17.9126

F1eUdgURURm U

o SuA 31 RWAN 2567

NYNARIANTIENT

HAAIATNTIATIARIA

%NAV

T F T

(n) me1a1501AFT laun Fauanu Wustnsfguna WusinssuiAIsumaLszina
Inaiusiing vsemnsasumanidnneauiianisiluyuasimuissuuaniiiy

NN9RU ¥FBNIENINNAAY Wuyean yiuses yiuenda wseyaAesi

(2) PPIANINTUIANTARNYUNNLLANNZAAFITL FUIANTNITRTE WTBLFTHNRUNU

Wugean y3uses yiuendn yadnuas vsaganlseiu

77,865,046.29

2.38

() me@nsNALTEMA AT rating TuszAv investment grade Luyaan Kiusas

o o o o =

URNTA HAANUAT vizeyALlsTiu

U

©3° e

(9) AETNRLTENA A FUNaRsusUA N UTEa Na lusEAUARINGT investment

grade v3aludl rating Wiyean yiuses yiuenda gAANUAY wiseyAssil

&nanugeqa (Upper Limit) NU3Emdnn1sA1nazamulungs (1) 15 %NAV
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NANITANL UL LD NANYIUTIN

NAN1STALEBNULATATIT IR D UURIAINT L AU

(At U Tn faus 1A, - 6.0, 209unasd)

SCBRMS&P500
. SCBRMS&PS00 i v Peer ave
40%
0, 30.46%
30% — 0%
23.64% 2 209 =
20.70% p220% 19,420, 2115%

20% 16.72%16.41%

10% 7.45% 8.44% .

-10%

-20%

-19.79%%19.68%
-30%
-30.01%
-40%
2562 2563 2564 2565 2566
wangug : wansafiunulueda Jladudsduiuiuanisaniivauluauwnas
gauATTAMan ladnsaAuan Reuly narauuny uazaudasnausindula
nan1sAL iU uLLLTnuYA
% ANTIUIN % pail
NAAAUUNUIINNITRINY - - 5 e iz
YTD | 3imau | 6iAau 14 31 510 | 101 | sAumanmq

SCBRMS&P500 15.55% 5.43% 8.81% 20.74% 5.41% n.a. n.a. 12.42%
mmmmmﬂm* 17.17% 6.07% 9.55% 22.98% 6.49% n.a. n.a. 13.49%
ANNEUHIUIBSHANIIANTHWY | 10.31% | 6.91% 9.27% 12.57% | 17.58% | n.a. n.a. 20.75%
AU NIATFIY 10.62% | 7.17% 9.53% 12.93% | 17.75% | n.a. n.a. 21.62%

UNELUAR | N19TRNANIANTIIILIBINBUIINT SRV TUANNNIATIIUNPIANANITAN W UTBIAN ANLTENSAN1TAY W
oy L v - d4 . 44 - o L
ATl S&P 500 UiumasnununistesiupnuidasdnsuaniaguiveArusninaneuunuiduanaiuum ol dunaau (ludnsasu
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A ULUY representative sampling indexing strategy
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Tudnsn mufivensdeudeniu
AUSunsalvgAunlteaunaustaziIantonsasiiualulasenIg (Exit Fee) : Ll
' oA =
A1salendy :
' = o | G & v v e = N gy A 2 v
AsTIUENAYY : Wy AlfanglunmsBenendnning, Asssudouvsenlidnedu 4 D
ludnsnlaitiu Seuaz vasyarmIBamY : -

AUNIILD39

eazBeaiiuiy (@ssandeniiGenivanddadaviadfomiosau) :

1. mﬁiimuwmsmwmaawu (Front-end fee) LLa”iwaﬂwmaawu (Back-end fee)
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ﬁmwsaiwaﬂwmsawu (63

oot msLUasJuLuJawaﬂLﬂmm/“ﬁmifmmumﬁa‘imuswLismmumﬂmawumamam’wawu Tnganduluiiieuselow
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mmsalawmaawulﬂ

q, mﬁiiuLuwmsaaﬂLaﬂaml,amawﬂwuwawu QY Liaﬂmuiuﬂsmwuamaeuma ana waa nseenlunilgau N3

aaﬂLaﬂmsLLamamﬂwmsawuiwmmeaawmsawu sufsnsdimeuaray q MAeTuass szmwaam‘“lmwmummﬂivmﬂ
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5. Asssuilondu 9

5.1 ﬁﬂﬁ?ﬁhﬂiumyi%amwﬁﬂﬁwé p

- Algaelunistevevanning Luaawamammwmamm

(1) ﬂsmawamwawu uswavlﬁamﬁumﬁiiuLuwuamﬂmﬂuiaaav 0.75 YedyafMIuau

) ﬂsmmﬁmwmsawu USENIY LismLﬂ‘umﬁiiuLuauuamﬂmmusaaav 0.75 Y9aRNUILAY

- ﬂﬂmﬂdums%amwaﬂmwa mammiamﬂaawmaawu

(1) mmawumﬂuﬂaqmumumq Uitniansasaneldanelunstomendnninglusanlshiudenas 0.75 YDIYAAINUIY

awu‘lmmmmmiﬂiui’]mauL‘Ua ‘EJ‘LWi‘LD EJan‘LJEJ’e]ﬂ
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2) ﬂsmﬂamumﬂuﬂawuﬂmamq WemiansavAnanldnglunistevevdnnindlusasldiudesay 0.75 VDIYAA
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1. N1SNNASSSULHEN/A1gTe
nsiAsULUaAS TS TEN/A lEane N15AHUNISVBIUSENINNG

1.1 suiszylilulasams

Wawe?® Iifamunsivarmih > 3 fuhnisneunsien

1.1.1 liAudasnseylulasenis LN
ALY

1.1.2 Wudasfiszylilulassms!  @nns
Avunagataaulilulasain1swalingIuse
Waguklasluanwazaainaile)

1.1.2.1 nsalifiu >5% ve8n51issyliusdndnnsdeddfuaifiay’ wazuddlidtnaunme
Tulaseng A55UMS N.a.0. ns1uAelu 15 Jutuwsiuidsuwlas

Wawe? Wifemhensivaimth > 60 Fudaunsien
VAUMNTY Lazwdaliddnanuauenssunis n.a.9. 157U
Mgty 15 Jutuwaiuidsuwlas

1.1.2.2 n38AU < 5% V048R MT8Y
Lilulasans

1.2 wansisluannlasanig USEndanisdesens’ endlulasinig

2. N1sanAsssuLiien/Anldane

Wewe? Wigasumsiuaelu 3 Suhnistuusiufisingg

2.1 anufisgylilulasenis YRRt
Senivanas

lAusEmInnsausavewnlasans teglrneinddnau
2.2 uansnsluaniseylilulasenis ALIZNTIUNIT N.8.0. LAUYOU
Aswilelasinisiuisesanann

L flsufudnsvesseuszeznanfounds 1 Uuusiuiiussninnissenifuaisssuien/aldaedanaiiuay

2 madawedeyadosnsyinlagismsivmnzansuihliiulaldidamuliunsudeyasnanedaiis
3

AliunsmulsENIARuenIIINSMAUsaIaYuIeaninae Reuly wasisnistunisvenddfiontivasmuuaznis

IUTLYUANOVUILA UVDINBIYUT I
i1 13/20



nasulanewidivdiugioa on151a89 TN nan

9. 1ATDHBUINITANUEFIFNINAFDIVDINDWUTIY
o o ° %% & v I QY
- inseslianisivualvigaududSuniszanldineg
AsssudleunisveAuildiduluanudsunaunsestesinaniinivua (liquidity fee) :

NB4NU5U feeder fund wag fund of funds ienawuuatgnelinisly liquidity fee USENIANITALRAITANALTY
nshiaenadaaiunaauUalenie

S19aLDUALNULAY

ﬂamu‘dmsmwmmsmS'&JﬂLﬁwhﬁﬁmLﬁwm'ﬁﬁmEJﬁuﬁhjL‘flulﬂmuﬁmmﬁaﬁwmmﬁﬁmuﬂ (liquidity fee) l¢1
(3)

HAvUaNsaAnYITIEaY LasmquLmﬂmmﬂmmaaﬁumumaqﬂaq‘wuﬂawmq
TuﬂimwﬂaqwuﬂmstaumiLUasJuLLanmaquwmmiaquammimmLaﬂaamwmmwmu wseling
LUasJumJaqﬂawuﬂawmﬂm mwmmwawmmﬂmmeuamﬂanmmmﬂawuﬂmamqmwum et U3
wmimﬁ]m‘wumLnaulmuiamaﬂmmﬂum'ﬂmmmuamLmﬂmﬂfdmﬂmemmanﬂanmuﬂawmqi’mmaw
wmmﬂLﬂaammaqmammmumeuammammmmamwﬂaaﬂmmma&quwaqmwamm'ﬁLLavmﬂwmmﬂﬁu
LﬂiaauammimmLamamwmaqmﬂmmmmiaauaLwalwaamﬂaaqmummmmuammamumim Gmf\]vaa
meldmdninausifidinanu n.a.. LAgYTOaNIANUTENIANITAMY wazvSontpuiilis B Ui

nsUfugarmndaugnsdasgnsnsduiniiaziisuduyulunisdavieniwdauveanasusau (swing pricing) :

9

nesusIIlY
ansngegalaiiiudosas : 2.00 vesyaA gAY
A83BUYUA : Partial swing pricing

S18aZLDUALNULAY

wannasLaziouly
1. swing factor fndnnislunisinrsanfulumunlevissazuumsivsoninnsimun Tnefansandadesea i
WAoo Toun }
1) Sanusuniulunaindeviensngdu
2) #NINAGDIVBINAIANSNIAUANAIIINNILUNR
3) ANNAGDIVDINBINUTINEAUNG
a) ‘vﬁa‘inLummnWWﬂaawamawuiamvhaamﬂaaaﬂuﬂimmﬂﬁ"l,mausuamawuim
5) viodadudu q wuaﬂmuamimmmamwwmi U mam%amamwaawLﬂmﬁuamumiawuﬂawu
mmwaﬂﬂ1imawmimﬂmauaﬂiwmmmimaimmaLmaaiqwuagLLavmaammamLLavmamiﬂivmumﬂﬂﬁmw
WWeasawiianansarilaielranuisasdunslanslunaiwas Seuly a vaugiu 9
2. 3 Swing Thresholds ndnnistunisiiansanfulumuulsuisuasuunmafiussvdnnisinun tng
ﬁmamﬁﬁammﬁlﬁmﬁm laun
1) Sanusuniulunaindeviensnegduy
2) AN INAGDIVBINAIANSNIAUANAIAINNILUN
3) ANNAGDIVBINBINUTINEAUNG
a) ‘vﬁa‘UiuLummﬂWWﬂaawamawummdmamﬂaaaﬂuﬂimmﬂﬁ"l,mausuamawuim
5) viedadudu 9 wuaﬂmuamimmmamwwmi U mam%amamwaawLﬂmsuamumiawuﬂawu
mmwamﬂf]ima‘wmimﬂmauaﬂiummmimaimmaLmaaiqwuagLLaymaammamLLaymamiﬂiymumﬂﬂﬁmw
WWeasawiianansavilaielranuisaadunslanelunaiwes Seuly a vaugiu 9
3. vaurlavaizniis USEndanas azldld Swine Pricing w¥euiu Anti-dilution levies — ADL wignanseldisaniu
wdedielunsusmsaudssaninaaosauls
q. Iuﬂmmﬂuiwmﬂuimmu omnibus account inavmLuumimmauam"lmumﬂmauuauumﬁmaLLaw
SR oRuINTiansnsavlE (best effort) neldanunsnina o ialune
msRsanldinsedle )
1. U3emdnnnse1ald Swineg Pricing fiuanssiulalunsas Surhnnsiitinisdiesesiled
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2. Tunsdifivsemannsiansanld partlal swing pricing avLﬂumﬂsuLa‘wwvaummwamﬂmmammmamam
%amwmsmmammmﬂmm L‘Vl‘EJ‘Uﬂ‘UNﬁﬂ’]%iWEJﬂ‘lJﬂVlﬁVlﬂmm‘U@ﬂﬂ@WI‘LJ fipAundn swing threshold fusem
JAnsivue Imwuam%@ﬁmwmaawuawﬁmmﬂamu mummﬂmammiﬁzjawmaaam (subscrlptlon) UM
:uammiauLﬂaawuwawumﬂ (switch in) WneeyarINsUIBAUMILaYU (redemption) wagineneyadInIg
amﬂaawuwawuaaﬂ (switch out)

il azdeaiEnssuandulumuAETusEnEan s

Joaeuans

1. lunsdifinesuiinisutsdamieamu Uswwmsmamauammvmmauamawmaawuwﬂﬁuuwﬂsﬁumi
‘wmimLLavmamauimaamﬂ 9 %Lﬂﬂﬁ‘uaﬂﬂUﬂWisL?jLﬂi’eNiJ’e) vamg Pricing TSty

2. U3tndnn1sveanudnifiisusufiuvioandnsn swing factor Mifiuase Mmuiivssndanisituauans Faazusu
L‘W:ﬂlyLﬂuamwmaﬂmvul”ﬂu‘lmami

3. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaummuaamwmaawuimummsmmi
Ha3osdlo swing pricing LLaUinwms'«avmaamavamaaqmbumﬂanlﬂ’mumiwmimLLavmamaﬂmmmq
q fierdesiunisliiaiesie swing pricing lufuyhnsiu sliuidndanisveanuavsieghinaouuvamsaiu
msla 9 vﬂ,mmLuumsmamauialﬂuawmamamumﬂmmama swing pricing luSuvinnsti usnn1ema
‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulumammiaﬂLn‘uLaulmLLaviwmwwmaamw
Frseaodefioniulilsdy Lilasunisdnassnieamu

0. UitniamaveanuAvEfanBsuuanamesiiunsssrihensiietesde iy mssnidndouszesan
v miﬂivmﬂimmaﬂuaammuLLavmamemu Wty szmavaﬂﬂﬁﬂiwaﬂl.ﬂmsmwmuﬂmu n.8.0. LAYUso
amneuuTEndanisamu wazvdonhesniiisunadutiivun

N2 feeder fund waz fund of funds anawuua1en1wdinisly swing pricing USENIANSILRITUIALTY
nshiaenadasiunaauuaenig

S18AZLDUALNULAY

nesnuUmensEINInUSuyar Mg AugrEfegrnsdunniiaziousiuulunisterenindauresnemu
(svving pricing) 16 (§dl)

waummmﬂﬂmiwa L@EJG]LWMLmuvl,mnﬂwmaawawuadﬂaWlu‘UmEJ‘VlN
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‘W‘i]'ﬁﬂ.«l']LIJaFJuuUaQWiE]LW@JLG]lILﬂiENlIE]U§VH§F’TN§JLﬁﬂﬂﬁﬂWWﬂaa\ﬂﬂC‘nNﬂaBwuﬂsﬂaﬂinmﬁ]@ﬂqﬁLLa E]']‘i]Wﬁ]rﬁmrﬂsU
LﬂiamammimmLamam‘WﬂaaQmﬂmmmLﬂimuaLwalwaaﬂﬂaadmummmm awumamuaﬁm GZN?] E]EJ
m&flmwamﬂm%%mumm N.8.6. LLaumaamvﬂmmﬁ:m%mm'ia\‘i‘wu LLau‘Vﬁa‘VﬁnEN']UV]@J@”]U’WE]U?WWMUW

AssuLsun1sYavieniteasunasioudunulun1syeueningduvainaawusiu (Anti-Dilution Levies - ADLs) :
nawuswN3IY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY

wannasLaziouly

1. BsndanisazfiansanSoniiu ADLs Tnefludnnistumsinnsandulumuulsuswasuunmiefivsendanis
AnuA mmaamaﬂlmgiumwLLaumaU%mmLavmaLmeaﬂgummmumm N.8.0. LA NIDFUIANUTEN
JansamuuavisenIBNURNg a8y viail n1simun ADLs factor svmilsfatladeifiededlaefinnsaniede
e fiiiendes Toun

1) fenudunlunanadeveningau

2) N INAGDIVBINAIANSNIAUANAIAINNILUN

3) @NNARBITDINBIUTIRAUNG

4) viseUsziliuianmadevenamusnagliaenndeiulsunanislaneuveinemusiy
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5) viedadudu q wuaﬂmuamimmmaﬂmwmmmi U mmm%amamwaawLﬂmsuaﬂﬂumiawuﬂawu
euwiwammiawwmmﬂmamaﬂsvmmmimsﬂmaLmaiwmagLLavmaammmLLavmamiﬂivmumﬂ{]%w
Werdeaviniiansnsasildiieliasnsasiiunsisinelunauasteuly u vzl 9

2. mMsfmiun ADLs threshold findnnmslumsiansandulumuilouisuazwumnsivisninnmstviun Ssu3em
ammmvmmmﬁwsmLﬂmmmﬂuamwmawamawu Tnefinnsandadusanfiisados loun

1) fausfurulunaiadeuendnday

2) ANNAGBIVBINAIANS NI FUANAIINA1ILUN

3) ANNARDIVBINBIVUTINAAUNG

4) ‘maﬂivme'1a,ﬂq‘wﬂaawaaﬂamuiamvhaamﬂamﬂuﬂiummﬂaaamaaﬂawuiau

5) viedadudu q wuaﬂmuamimmmaﬂmwmmmi U mmm%amamwaawLﬂmsuaﬂﬂumiawuﬂawu
euwiwammiawwmmﬂmamaﬂsvmmmimsﬂmaLm%wmagLLavmaammmLLavmamiﬂivmumﬂ{]%w
Werdesinansavilaiisliaunsadnidunmslaniglunaiwes Souly w vugiu 9

3. vouglavniznila UsEndanis axldld ADLs w¥euffu Swing Pricing wianusaldsiuiuinsesdiolunisuims
pudssanineaosduls

4. Iuﬂsmmﬂuiwmﬂuimwu omnibus account ‘inmvmLuumimmamaﬂmumﬂwauuauumsmaLLav
SR oy fiansnsovild (best effort) meldanumsniuasdesfaluve i

msfinsanldinsesdle )

1. US¥ndannsenaseniiu ADLs ﬁLLmﬂm'Nﬁ’u’LuLm'aV5uﬁﬂﬂﬁiﬁﬁﬂWi1%’Lﬂ'§aﬂﬁaﬁ )

2. USndansenafiansaniseniiu ADLs ImaavLﬂumﬂﬁnaww'gummwamsimmammwuamam%ma‘mm
A9UEVSVBINDIYU w|smﬂu:uammwaauammﬁmﬂumﬂmm dlAAundy ADLs threshold FUsEMaAnIsvun
I@wmameﬁamwmsawuawﬁmamawu mmmmﬂuammwavmaaqm (subscription) UINYAAINTS
amﬂaawmaawum (switch in) #n@aByaAINSUILAUMLILaMU (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)

il waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmswammsm‘wum

3. USgmdansiimua ADLs Threshold Ima%‘ua:uammalﬂu

(1) uammiﬁnwmsm‘wuLLava‘ULUasmmn mmmmammimaﬂwmaawuuavauLﬂaauaaﬂ

2) uammiﬁnwmsmmuLLava‘ULUasnmn uasmmammimaﬂwuwawmmvauL‘Uaauaaﬂ
Feusemdanisenafiansansmun (1) wag (2) ’Lusvmwmmu

4. lunséifidnslde3osile ADLs 4 ADLs ‘v|meﬂulmvmﬂammmwu amﬂmmumﬁ%mama“ gUsTaA
Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂLﬁaam
nanauwnulinawuusogidle

YoRIUAND

1. 1unsmmmaawummwawauwmsawu Uswwmsmamauammvmmauamawmaawumﬁuuwﬂsﬁumi
‘wmimLLavmamaﬁfLmaamﬂ 9 %Lﬂﬂﬁ‘uaﬂﬂUﬂWisLﬂjLﬂi’eNiJ’e) ADLs Imummiuu

2. Uiwfumﬂ'1iﬁuamuuawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaummuaamwmaawuimummsw:umi
THa3asile ADLs LLav‘uwmmmwmaameua‘mm&JamumﬂmﬂﬂiﬂumiwmimLLavmamauimimmﬂ 9 7
Rendostunsldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawawaavluLiJa&JuLLUaamimLuumﬂm 97
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgamﬂmqja
‘mmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmiszjwmaawuwmivmwm‘wLism
viuladlaei Lildfunsdnassmheasu

3. USeMdnnsveanudvsiezSuniu Anti- dilution levies — ADLs mﬂmnmiw&JmiszjavimaawuuavauLﬂasu
WA N ‘maﬂnaﬂu‘wmsm‘muLLava‘ULﬂaawmaawuaaﬂ esildlaflenisfiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmiwmwumamwmsmﬂLﬂu ADLs fiumnaneiuls wasvoaiudnsd
aavmam‘wummemﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum W30 LAUNUIE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

0. V3MEaMsveanUAYE IS URvE0andn ) ADLs ‘1/|L3‘EJﬂLﬂ‘U ﬁzmavﬂsuL‘wzﬂ,:uLﬂuamwmammvul”ﬂuimqmi
ImmwwmiavLﬂmLmsnmnuiemmawiwammmavlwmaasnmumwuamﬂamuifmmamumwaamﬂau‘m
USENIANISAMUA

5. USeMdnnnsveanudvsiesdsuntasmunssndunsseninemsldiaedie wu nsendnneuszeznad
AU msmvmﬂ%mimuaammuLLavmamemu Lﬂumu szmavaﬂﬂﬁﬂiwaﬂt,ﬂmsmwmuﬂmu n.a.0. Lagne

ammmwwmiawu LLa“"Vli’e)WLl’JEJ\‘I’WVIZJ’E]']UW‘U@UWMU@ .
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Na3UII feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamuUateniy

S18AZLDUALNULAY

nowuuaeysasnIndenfuassaudeunstersmheanuiiasiousuyulunistoreningduresnamuy
(Anti-Dilution Levies - ADLs) 1@ (873)

waummmﬂmﬂﬁwa L@EJ@]LWlILG]&JVLWR]’WWUQ?{E]GUSU']USU@Qﬂaﬂ%u‘lJa']EJVl'N
Iuﬂim‘wﬂawuﬂmEJV]’NaJﬂ”ﬁLUaEJuLLUaW‘iaL‘WMLmJLmaduammimmLaENamWﬂam‘UNm‘u Vﬁ@llﬂ']i
L‘UaEJuLL‘UaQﬂanu‘UmEJVHﬂMM Uiisﬁ/]fmmi‘uawmimﬂﬁuLmamamﬂm’mmwmwuﬂmEJ‘VINMW,J@ ‘VNU Uﬁ@‘ﬂ
Rmmimﬁ]m‘wumLﬂaul‘uwiawaﬂLﬂm%‘s[,umﬂ‘mﬂimuammemQVL‘LJmﬂLmamasuaQﬂawuﬂmﬂmﬂimmmfﬂ
‘W‘i]'ﬁﬂ.«l']LIJaFJuuUaQWiE]LW@JLG]lILﬂiENlIE]U§VH§F’TN§JLﬁﬂﬂﬁﬂWWﬂaa\ﬂﬂC‘nNﬂaEJWU?]%ENU?WVW@ﬂWﬁLLa E]']‘i]Wﬁ]rﬁmrﬂsU
LﬂiamammimmLamamwmadmﬂmmmmiammwa‘hﬂaaﬂﬂaadmummmm ammmamuaﬁm GZN?] E]EJ
m&flmwamﬂm%%mumm N.8.6. LLaumaamvﬂmmﬁ:m%mm'im‘vm LLau‘Vﬁa‘VﬁnEN']UV]@J@”]U’WE]U?WWMUW

- MsmuuaReulunsadadnialuntssumdevigAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsueAungamu (notice period) :

NB4NUsU feeder fund Wag fund of funds ienawuuatgnelinisld notice period US¥NIANTTANINTAAL
#arsandniunsliaenadesiunesulatenisla

S19aLDUALNULAY

ﬂE]Wm‘Uﬁ’]FJV]’Nﬁ’]@J’]iﬂﬂ’mu@LQE]ul‘UquJuL’Ja’WWl@ﬂLL?\NB’N‘Vm’mQuﬂ’ITUWEJ?’]'L!WL!’JEJ@QWL! (notice perlod) %) (ﬂ’lll
Nawummmﬂﬂwﬁwa LE]FJ@LWJJLG]@JVLWR]’]ﬂWUQﬁEJGUEU’JWUENﬂEN‘V]‘Ll‘lJa’]EJ‘V]’N
I‘Llﬂifm/lﬂ’fNVl‘Ll‘Ua’]EJV]’]\‘iiJﬂ’]iLUaEJULLUaﬂWiE]L'WllL(ﬂllLﬂiENlIE]UiW’liﬂ’J’lllLﬁﬂﬂﬁﬂ’]Wﬂa@ﬂﬁU’Nmu ‘Viiﬁlllﬂ’li
L‘lJaEJ‘HLL‘UﬁQﬂEN‘Vm‘UﬁWEJ‘WNIMlI mwammwawm‘mﬂmmeuamﬂanmmﬂaamuﬂmamqmwum VN‘H UITN
ﬂ@ﬂ’]iﬁ)’]ﬁ]ﬂ’mu@LQE]ul‘UVﬁE]‘ViaﬂLﬂmsﬂTUﬂ’]‘{‘LﬁULﬂiE}QN@WLWIﬂG]’NVL‘Uﬁ]’]ﬂLﬂ‘ﬁENlIE]?JENﬂEN‘V]“u‘Ua’]EJV]’NTJQJOQE]’H]
Wﬂ’liﬂﬁLﬂﬁ'&mLL‘UaﬂWﬁ@LWNLG}MLﬂ‘ﬁ@ﬂuﬁm‘i‘ﬂ’]‘iﬂ’ﬂmLﬁ&]ﬂﬁﬂ’l‘wﬂa@ﬁlﬂm’m@ﬁEJWU?]SUQQ‘UTUVH]@ﬂ’]'ﬁLLavEﬂﬁ]W’ﬂ’lim’ﬂﬂj
LﬂiE]\'illE)‘Ui‘Vi’liﬂ’NiJLﬁEJQﬁﬂ’]‘WﬂﬁENlI’]ﬂﬂ’J’]'Wu\‘iLﬂiENll'e]L‘INE]I'VIEE]@?]&ENGHJJF’]'J’]JJLW&J’IUﬂWUENﬁO’mﬂ’]im “ZNG\]Q»E]EJ
maiwamnm%mﬁmmm N.8.6. LLau‘VﬁE]ﬁll’]ﬂllUi'HWQ(ﬂﬂ’]‘iﬁﬁ‘l/m LLau‘lﬁiEJ‘Vm’JEJQ’]UV]JJE]’]“LJ’]"DE]UWMU@

IWATUNTTVIEAUNLUIYRMNY (redemption gate) :

NaUIIMNLY

' Y

waunsUEAurieamulininitFesas : 5.00 UeIyaAMSHEAUIVEVRINBMUTIY
TngusenianisagldinarunisvieAumdasauliiiv : 7 Twins
Tunnsauian : 30 Tu

S19a2LDUALNULAYN

vdninausiuazdouly

1. U3¥mdnnsaginvun Gate period museazideniznismuaiivseniansimun uwaz/vve Weuitnianis
noURTULALALADS

2. ”Lummmiwwmim'wumLaaulmLwamﬁuamumimwluﬂﬂmms Gate threshold Tunseaisanann Redemptlon
Gate sl furhmstensled & aﬂmu%awaﬂwamwmaaawuawamaaﬂaam Wisuitu yarmindaugnd
mwmmaaﬂaam flvihiunsesnnndi Gate threshold wuswammimwum Imsmuam%mwmaamuamﬁum
NBNU AWM uammwwmaamu (subscription) Uan uammmmﬂaauwmaamum (switch in) nene
UAAINSUYAUNUILAIY Y (redemptlon) LLamﬂmwammiauLﬂaawmaaawuaaﬂ (switch out)

3. memmi%wmimmmmﬁmﬁiueﬁaﬂwmaaﬂmmu Redemption Gate Ingn1siadesudndiu (pro-rata
basis) maammimﬁaﬂwmaaawuu,auauLUaauaaﬂ o il Redemption Gate )
mmumaﬁwaﬂwmaaamLLauaULﬂaauaaﬂmuwmaa UsEnannisaztluvinsenisluiuwinisiudefunig

auanly mJﬂummiwaﬂwmaaammmyauLﬂaauaaﬂimmmmmu (pro-rata basis) laglaifin1sdnanynou-
i1 17/ 20



nasulanewidivdiugioa on151a89 TN nan

mawaammimaﬂwmamm

4. UTENINNIT1ANAITAUINNUA Redemp’uon Gate uay gate period IuLLmavﬂidLLMﬂmdﬂﬂm 1% Redemption
Gate ’«3“131617ﬂ’31 Redemp’uon Gate Tudn uag gate period ’«J”iumnmﬂi”ﬂuLWﬂﬂuwivuiﬂuIﬂiﬂﬂﬁi

5. UsgndanisazvinnsiudeRuviisauLay amﬂaauaaﬂ TaiAu Redemptlon Gate mmﬂmswaﬂwmaamu
o 'Jummiiwaﬂwmaawu Wil Guusnsdlinesuiianimadeaiisame Widnnsveanuansiinssuten
whgasmuvideduilasumeamuiuni Redemption Gate fiuszneld

6. ‘UswamﬂmvLL’«aﬂ,maa‘wm8aamwswmaumﬂﬁu Redemption gate Taglaidndn

7 lunsdifigmsliedosio Redemption Gate i} U3tninnisendlisauiuedoddielunmsuimsaudesanmades
Bulg

8. SLUﬂSmVILU‘IJi’]EJmiIuiULLUU omnibus account ‘inmvmLuumimmamaﬂmumﬂwauuauumsmaLLav
$udefuniniianunsevhly (best effort) meldanumssiuazdosiluane iy

msfinsanliieiedle i}

1. Redemption Gate fiunnsnafiuluusay Juvinsfisinisldiesesiled

2. Usgndanseafinnsanld Redemption Gate wznsdiiinaaiunisalldund vieussdiuinaniunisaionasy
laiun@ ImamwmmimammmNaulsuLwauwamumsmmluﬂﬂmma Gate threshold 16 Ingfiasantladosng 9
Faseluil )

1) fianuiurnulunaindovieningau

2) ANNAADIVBINAIANTNEFUANAIINNNZUNG

3) AN NAGSIVDINBIMNUTIANUNG MeUssidiudranineaesanamuswazlidenndesiulsununislaoouves
NBINUTIM

4) \Aanslaneuliaung

5) \iansldaauannnin Redemption Gate firwunll )

6) vietaddu 9 MuonmilonsmunuvesuITninms wWu manngewensndauiiieadeaiunisamunesu
UVORAIIUEANS

1. U'%@wﬁmmiﬂuaamuﬁﬁ@%ﬁ% %ULﬁw%améJgﬁj Gate threshold mufiu3sninnsifivaums nsazusuanlss
71 Redemption Gate dusiiszululasants wiell swazdeniiniseuanduluamudsivisndanisimue

2. ‘Uswzammiﬁuamauawﬁmv%“u%aﬂwmaawumaauLUaﬂuﬁuwawumumﬂ Redemption Gate 7iusgniald
3. UswwmiﬁuamauawﬁmvL‘LJaEJuufdaﬂLmeqmLuumsivmwmim Redemption Gate 1ol nsenian
Redemption Gate feussagadirinun nsiiasesdieduuny Redemption Gate LTugiu (i) Wil Iuﬂimwiu
ansndrszensAumheamuluduivaeld ina@mim'«awmsmmLaﬂmmmsmmmaaqmmwmmmq
aglusens LLa~meammaamumﬂmLaﬂmaﬂmalmﬂsm

4. Iuﬂsmwﬂawummiwauwmaawu ‘Uswammsmamauammvmsua:uamawmaawuwmuﬂmﬂsﬁumi
W'«mmLLavmammﬂmmmﬂ g HiRetoatunsliinioaie Redemption Gate TuSuvinsiy

5. MsVAUMIIEAm donesuiinistiivun Redemption Gate Lﬂuawﬂumumamﬂﬂaiﬂ‘wm g Annsdid
mam%msmmammaa auwﬂmuawwmaaaaiuﬂamummmammmaamummamamu 9719V UIURY
AN UALMRDAINANIQNUIBAUDBNUINE

6. miauLiJaawmsaa‘mumﬂﬂawumumﬂumnmmﬂmsma dlonesuiinisfiivua Redemption Gate 9191n
nsdietatl

- MNAANITARUAMUIINNBIUAUNIGYN Redemption Gate %uamﬁﬂaaﬂdw;&am%uﬁ’]mi%wmaammmﬂamu
Uaneng mf\mﬂmawmaawuvl,:ummsaamaﬂuﬂawuﬂmamﬂm

- mﬂﬂawuﬂmamuﬂuﬂamwLauamasm IPO Nuawumﬂﬂamumummm Redemption Gate mwmamm
mmammummwwmaaqwumaaﬂamuﬂmsn/m maawmLaaulﬂauauamﬁzmnm IPO mmwﬂmawma
adwuiummmmmiuﬂawuﬂmw’mim

I‘uﬂim‘mLﬂuaummmmsmamamuﬂmw'm Fuasludniidnassimionaliansoduasudinesu
Uanonmild

ol IuﬂsmmlmmmsaauLﬂasumﬂawuﬂmamﬂm USendnnisveanudniunidnsienissednduasusiing
mivmﬂ,mawmaawuimsmﬂaumumﬁmms ‘maaaﬂLﬂummmﬂiaummwawawmaamumwmwma
awuimmmmﬂivmﬂ"b
inammimaamuawﬁimawm&JaﬂmmmiaaﬂLaﬂmmm%wmaawumwmaalmmmaawu%mmw
NS ) }
Uitninnsveanuansimuayamdusiilunisdaevionsfumieanu mauam‘mmaawummaduﬁmﬁum

&
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o Al o o & v A o ° 2 ' . & XY
weeniiiszyliluntdsdeduiuld iesesfumsfimuaneunisviefuniisau (Redemption Gate) Insdusgiiv
AaENTIVRIUTENIANT

N2 feeder fund waz fund of funds LianawuUaten1wiinisly redemption gate USEMANN1TIENAITAUN
sdunslvidenadesiunasmulatena

S18aZLDUALNULAYN

newulaIenEIsammuadadinmwauNITUIeAUNEIBaMmU (redemption gate) 16 (61%)

A uUaUNIaRnYITIgaY L@&JmquLm:u"l,mmﬂmqaaﬁumwaaﬂawuﬂmww
Tuﬂimwﬂawuﬂm&qummﬂaammaﬂmaqumeLmaamammimmLamamWﬂamwmu viselinig
LUasJuLL‘Uaaﬂawuﬂaww’[mu mwammﬂawmmﬂmLmamamﬂmfmmmawuﬂmwwmvmﬂ MEDRI
ammimﬁ]m‘wumLaaulmwiawaﬂmm%“[,um{[fmmamamLLmﬂma"LiJmﬂmemsuaaﬂaamuﬂmamﬁmmaw
‘wmmnLﬂaammanmammmumeuammsmmLamamwmaﬂﬂmmaﬂwu%aqmwwmma onafiansanld
wiasdlevivsauidssanmadennnnimiedadleielFaonadesmumming gevesanIuNITal Fane ¢
meldndninasifiditinmu na.e. wazviseauANUTENIANITaImUY wagySombenuiifisiunadusivue

- Mm3ldvnenialiSutefunitsamuaumdnsulivieasngasudiddansafrdevisAuniieasyu (suspension of
dealings)

UsEnIanIsnausnaRnsaanliunisidgegalaitiu (Juinig) : 1

a 1

10. fnuaatlumMsAuInKasn1sUsENMALAAMINIRUENT YaAMUIaYULAZIIAILIEASYY :

q v

Auuaely : 2 Tuvinnig
gazusznadnigly : 3 Tuvinnns

IANG
Wemnuigndnnisiasuyarmviisamuainnemusinssemanigly 2 Juvihnisdaly

S18aLDUALNULAY
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1. USENIAN99E mmmuavmvmmammwsauawa mamwmaamu \5H mmwmaawummwmu Buusuvinastiu
mqﬂmwamJENﬂamuma‘dsvmmmmmwﬂﬂamu wazUsemAnNgITeeiunIsamu WioTumufiusendanisussne
m‘vmmLw:uLmﬂuﬂimwmmmmimﬂwﬂm
2. vaaﬂmmsmLLavaﬁmimmm/mmmmamsmﬁsimaamwms/‘maﬂm‘wa WIONSNIFUASUTEINA WU NSIIAuannsne
IumiaNawsamwaaummmaamwamauLmumaamwmi/mﬂmwa WionsndausnsUssine nslSasuandeu
RuasinsUsene Uemdanisagldndninas doula u,avaﬁms‘mLiJthmuanivmmmﬂmuswwmsamu LLa"’/‘Vii@
wiheudulaiiendes Feldsumudiureuand tnnu na.m. waz/mieussnmevesdsngmu na.m. Iuﬂ’«aa‘uu PRI
muﬂaauu‘daﬂuamﬂm
Wit nsldsmsuaniasuiunsisnadsene ‘inmmmi’«avslrmmaasuauasuaa Bloomberg Uszanaliian 16.00 u. a4 U

o

ﬂ?ﬂ’)ﬂ«liﬂﬁﬂ’]%i‘wEJ?IUﬂVIﬁ?J@Qﬂ@QVlUi’JZJ Hundn ‘Ui‘l‘ﬁﬂ%ﬂﬂ?i@?%L‘UaEJ‘LlLL‘LJa\‘l‘VIaﬂLﬂm‘VlLLa”’JﬁﬂWi mwuﬂ/mumuam

a

YRATIINVDINTIANT/UANNINE %i@%iWﬂﬁHm’Nﬂi”LV]ﬂI‘HJ"I']EJ%ﬁQI@ 1 LW@I‘Iﬁﬂ@ﬂﬂﬁ@ﬁﬂ‘Ui”‘UUﬂﬁﬂ’]Luu@"l‘lﬂu@‘lﬂﬂm

q
<

s sdamniiamgnsalldunfivansadiesieanngmaiedianuiunnu viemansaidulasudumeliliannsald
wnaadeyannanila Imsmimaauuﬂmmﬂmfmva&JmaimmmmwawmmLLawaﬂivimjuLLavL‘LJuVLiJmaJUivmﬂamﬂu
inammiamnuLLav/mawmamumﬂ,wLﬂmmawﬂmummmuﬂuaumﬂmumm n.a.0. uaz/vieUsznavesditinau
n.a.0. 114‘1”]%%14 udafiinnsUdsunasluewan inammimaL‘LJaEJuLL‘LJmLmawamammuim WU ShsuaniUasud
lemasrmavsssmILAsUsEmalne i desaTaniUAsui et suasndusvitessuuaulafiinsmeums
Joyauaraunsngnedale Wy Reuters %o APEX usiu

3. U3tndamsassidunseitnsle 9 Lweﬂmaaﬁm8aw|uv|swwauamnmﬂuﬂjmmwmmlmwuavmm uag
msﬂ,‘unm‘mwaa‘wmaawumfuﬂiaisuﬂivimumﬂsua:uaiumimmmﬂ%awulm

4. UswwmﬂmusmmuimmﬂgummwaﬂLﬂzuemwmu Luaummmimmmdﬂu

- L@J@inammﬂmwwsaswaﬂwmaawu mammumm%mammmsmwmaawu Imelulasuenyiuanizlugig
SY8LNANINAT )

- Weflvpiiuddndanisdoadnnenuri Inglildusnifusiusfuiiusnngmnding
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