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Index ticker TPXNTR

anaNY JPY

;E”mmiﬂ@mu (Manager) Goldman Sachs Asset Management B.V.

L%‘i.li"ﬁﬁ(website) https://www.gsam.com/content/gsam/ain/en/advisors/fund-center/fund-

finder/goldman-sachs-japan-equity-partners-

portfolio.html#scType=Class%201%20Shares%20(Acc.)

P97 HENLATAN TR AN TRINBYUUAN

Transaction Costs \iLA39 0.06%
Ongoing Charges 1139 0.83%
- Management Fee L34 0.75%
- Other Expenses LiLA39 0.08%
Swing Pricing
- Subscription 139 0.14% (gegalaniiv 2%)
- Redemption TLIa39 0.14% (gegalaiiiv 2%)
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HANNIANLHWITUIDINB9NU Goldman Sachs Japan Equity Partners Portfolio (nesvjuuan) uanslafsnalild

Performance (Indexed)

e
F

- ="

N e ey - ""--’ =t

N m ™ =y~

05/15 05}1? DS.IIIQ I 05}21 05}23

= Goldman Sachs Japan Equity Partners Portfolio - =™ Topix Index(Net Total Return, Unhedged, JPY)?

Class | Shares (Acc.) (Snap)®

Performance (%)

un-14- 30u-15- 30uB- 3hun17- 30aund18- 3rH18- 30un20- 3kee?t - 30nZZ- 30hun-Z3-
ks 306 37 3heHE 33 30 32t 3mZ2 3hun3 30n24

Fund (JPY) - 151 267 205 43 184 261 99 336
Index - 272 318 93 -86 27 269 -18 262

Performance Summary (%)

Cumulative Annualised
Sincelaunch ~ 1Mth 3 Mths YTD E 1Yr 3Yrs
Class | Shares (Acc.) (Snap]” 16753 394 208 1773 i 2027 131
Topix Index(Net Total Return, Unhedged, 101.93 144 166 1992 E 2507 1543
JPYP !
Morningstar Japan Large-Cap Equity” 213 246 2020 : 2358 1424
Quartile Position in Sector” 1 3 4 : 4 3

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022
Class | Shares (Acc.) (Snap) - - 26 348 -132 257 286 163 -157
Topix Index(Net Total Return, - - 02 218 -163 177 70 124 29

Unhedged, JPY)
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FIEATIALANITAINY NITNENITULAZNITNANTERNNY

a4 TuRl 31 nangIAN 2567

E’s\ﬁl’] ;ﬂﬁlﬂx‘llﬂﬂﬂaﬂl’]
danannsne ATNTIAIANIA niwedugns
(un) (%)

WUILRIY 40,929,699.23 98.57%

wugaumalszIna 40,929,699.23 98.57%

GOLDMAN SACHS JAPAN EQUITY PARTNERS PORTFOLIO(GSJEPIJLX) 40,929,699.23 98.57%

wudnsuiAg 1,598,239.12 3.85%

LA, 8UNANTNANT INe(KBANK) 1,598,239.12 3.85%

¥ty Ta112a29MU1 / FORWARD (147,556.32) (0.36%)

AU T09N 1AL/ FORWARD(FWJPYTHB25307C) 297,185.20 0.72%

AU 09N 8A2 ML FORWARD(FWJPYTHB24927G) 31,309.92 0.08%

AU 09188291/ FORWARD(FWTHBJPY24927AB) 30,514.80 0.07%

(U T891EAIMFORWARD(FWJPYTHB24927M) 29,310.00 0.07%

YUy T891EAUFORWARD(FWJIPYTHB24927AC) 26,610.38 0.06%

YUy T891EA29U/FORWARD(FWTHBJPY24927AT) 22,295.24 0.05%

Ty Te97EA29M/FORWARD(FWJIPYTHB25307E) 12,691.12 0.03%
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XU 09188291 /FORWARD(FWJPYTHB24927AH) 10,076.06 0.02%
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XU 09N IA2 TN FORWARD(FWTHBJPY 24N22P) (6,528.00) (0.02%)

AU 09N IA2 TN FORWARD(FWJPYTHB24927BF) (14,064.18) (0.03%)

YUy TR9NEAIU/FORWARD(FWJIPYTHB24927AT) (15,820.00) (0.04%)

YUy TR9NALIML/FORWARD(FWIPY THB24927BM) (18,848.31) (0.05%)

YUy T89NEAMFORWARD(FWJPYTHB24927BK) (34,498.31) (0.08%)

YUy TR9NEA2IM/FORWARD(FWJIPY THB24927B1) (44,403.20) (0.11%)

YUy T891EA9MLFORWARD(FWJPYTHB2492780) (45,196.45) (0.11%)

YUy T891EA2U/FORWARD(FWJIPYTHB24927BP) (81,842.22) (0.20%)

AU 09N 8A2 ML FORWARD(FWJPYTHB24N22L) (362,933.52) (0.87%)

Aunfneduy 464,507.70 1.12%

niiAuAY (1,319,476.39) (3.18%)

yaAMSWEAUgVE 41,525,413.34 100.00%
gaﬁimﬁwmnu (un) 13.6039
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(7) PPNENTNTUIANTAANYUNNLLBNIZAAFITL FUIANINITTE YFRLFENRuy iy

v v

Haan yiU9es yiuendn NaANAY viiagAnLsviu 1,598,239.12 3.85

() MINANINNLTEMN AT rating TuseAU investment grade Luyaan Kiusas iy

8198 HAANUAY viFaKATziU - -

(1) Pegns iR LTI lafun s asusUAI UL Ee Dalus LA UARINGN investment

grade v7aludl rating Luyean §iUea yFUBTA HAANUAY viERyALlITiW - -

'
a o

zﬁ”mmuzg\izgm (Upper Limit) ThIES wﬁmmimmwmmﬂuﬂqm (4) 15% NAV

NANIFAN Lﬁumummnﬂmuiqu

> v
v

NANSAEBNULAsATHT IR uURIAINT LU

(AU Tn fus 1A, - 6.0, 289unazd)

SCBRMJAPAN(A)

. SCBRMIAPAN(A) A in Peer avg

o/ 28.75%
30% 16.43%

20.35%

-10% -6.25%-6.13%
-10.31%

-20%
2562 2563 2564 2565 2566

i : nansanifinenuluesn ladudduiuiwanisaniivnuluauiam

HamuAdTTANMan ladnEurAuAT Reuly nasauuwny uazANIAeINausnguls
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% ANNLINIAN % mail
NAAALUWNUAINNITAINY - - PR
YTD 3 1Aau 6 LAAU 14 31 519 | 1010 | Aeumeannq
SCBRMJAPAN(A) 14.77% 3.96% 9.53% 14.96% n.a. n.a. n.a. 17.01%
Lﬂmsﬁmﬂﬂiﬂ’]w 16.39% 4.80% 10.94% 17.49% n.a. n.a. n.a. 19.02%
AN UNIUTBINANITANILG1 11.65% 6.75% 10.66% 15.23% n.a. n.a. n.a. 15.63%
mmﬁumummmm%mmgjm 11.90% | 6.96% 10.89% | 15.66% | n.a. n.a. n.a. 15.95%

o P
S o o

WAELUE 1 NITANANITANEUNULEINENUIINE AATNTUANNNIATFIUNITANANIANTILBIANNANLFENA AN 709N Y
" NANIANTBINNUIBINDMUIINUAT AR (%) :100.00
susasaununslesiuauidesdnsuanildaauieaunnanouuniiduanaluuan m Jufiaemu (ludnsasu 80%) uaziliu

AednuaniLaauneaLiuAana UM tu FunAwnmaneuwn (lwdnaai 20%)

% SCBRMJAPAN(A) tpeilnan1nyugegnlugadngn 5 1 (maximum drawdown) Ag -10.18%

VBYADATIHIUNYULILUNITAINULDINDINY (Portfolio Turnover Ratio: PTR)

FAUTTLLLIAIAILAIUT 1 RIUNAN 2566 D9IUN 31 NTNHIAN 2567

PTR = Min (Tensweian, 1eningan)
Avg. NAV
PTR = 9.941,568.02

26,442,987.40

PTR = 0.38

oy '

NHIE | PTR ATWIUAINYAANNINDENITENI WHATINTBIYAAIN TN N AU L NATINTRIYARINTIENINERY Inasunawulusey

rezaiydnNIuNT mInlaganminedugrsieatreinasunluseussezaan Ty dneai
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Sradefusmuaniuasy mmmummﬂmummmi A a0, Yssmeasusvselimnuiusen
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(Lmawm‘uawaua mﬂaasﬁmuﬂawwaﬂ U0y 0 LAOUNEAIAY 2565)
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ﬂ’eNVl‘Ll'Wﬁﬂll‘LlIEJU']EJaﬂVlu’eJEJ’N‘UE]EJ 2Tu3 ﬁuaqmammwmuamssﬂmﬂawuslumﬁmimuma
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naaQ

wlgueNIsadmu lunemumnanazamuluuiem 25-40 Wi
N o Y o Y o e = = v
AIIENINULAEATIASUNE Tt unannIndNaunsaideuliold (Transferable
Securities) 819359184 ULy YUYSHAYE Jausudkazdnsaug lunslaun@aiu ADRs
EDRs way GDRs
Uszinanaaneideon  [@nwadsn

fudndanesmu (CLASS
)

27 Wewn1A 2558

M5 Ualvivanazyne

NNTUINNSTOUENUITAY

AUTEaIY

ISIN LU1217871059

Bloomberg GSJEPI LX

?j%‘“i?? - Topix Index (Net Total Return, Unhedged, JPY)
10/81989(Benchmark)

Index ticker TPXNTR

anau JPY

@

HIAN1INDIYU
(Manager)

Goldman Sachs Asset Management B.V.

Auled (website)

h //www.gsam.com/conten m/ain/en/advisors/fund-center/fund-
finder/soldman-sachs-japan- ity-partners-
rtfolio.html#scT =Class%201%20Shares%20(Acc.

A5 HELLarATETEM99 YBINDIUNAN

Transaction Costs

WiUase 0.06%

Ongoing Charges

- Management Fee

- Other Expenses

AUA39 0.83%

WAUA39 0.75%

AUAT9 0.08%
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Swing Pricing
- Subscription U939 0.14% (geanlaliiu 2%)
- Redemption 1IU939 0.14% (geanlaliiu 2%)

ﬂ?iﬁ?ﬂﬁ?iuﬁﬂﬁm‘ﬂaﬂﬂa\‘i%u%a ﬂl@ﬂﬂﬂ@ RIAFNE LQWW”ﬁ’]UV]ﬁ’]ﬂEULLﬁ%‘i]@ LLUammﬂwuaaa%mumumwaaﬂaamu‘maﬂ GN‘U‘U Tu
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3. foyaiipaiusiuruitunulasinng
ai’ﬂu'auﬁuvguimqmiﬁuﬁu - 3,000,000,000.00 UM
ulsurensiuRunulasanis : 1
Tusswrineszeznamsiausveviissamuaiausn uisndansauauemissamuunninsuaudugy : Wuswiudosas
15.0 Y9431UURUNULATINAG
yarfingl3reniiae : 10.0000 U
5’1uquw1jqaamul,’§uﬁu : 300,000,000.0000 %128
sAvawiLIEAmuUTiauauIBATILIN : 10.0000 UM

S8R UALNULAY

1) minusEndanisiaueveniisaaiuinuduyuvedasinig (4§ green shoe option) waliviu
Sunufiiiusndesas 15 Y9IT1IURUNUYBIATINTG (green shoe) inammimaamuamamLuumsﬂmﬂmauamwma
AU Uay mLuum'ﬁﬁmmLUauﬂaqm‘waauLﬂuﬂaamuﬁmauﬂﬁummmauamuaunmLauamwmaawummsﬂvl,éﬂmﬂmm
LLaJﬂwmwmaawumwmwm
2) ﬁwmsuawmaaammauamamum 10.0000 U™ (UINANSIIULHEUNTVIBMIIEAIYL (G13) mﬂmwammm (&n3) uan
prldanelumsserendnning (&n3l))
3) ‘inammiﬁuaamuawﬂumiaﬂLaﬂmsf\mmﬂaamulm LLa.u/mamwammimf\]awsaﬂmLauamsmwmaawumaLLﬁﬂﬂau
auamwaunmLauamwmaawuim sqmﬂuﬂimwﬂawusmwﬁlumqmﬁLauamwmaawumaLLiﬂ"Lé’lmwmwamami
aawuiuum/mamaﬂﬁvmﬂlm mamammauim‘mﬂimumamsmmﬁmmﬁﬂawm mummmaawu%awawamms negUsTT
IAnsay ﬂuuumaawa/awwmaaamuiwLmmawa/msﬂammaawumlﬂuavawLwﬂwmummﬂwmaumﬁ N.8.9. NI
melu 7 auuumLLmuammmuammsmuamwmaawu W3R TUENENNITINAINDIULAILAN T

4. NMIFUTNITIANIINDMUY
nsamuludnr@evieatanii (Derivatives) : asyu

0 ﬂiuaamlmmsawu"luazumwamamwm (Derivatives) :
- mﬂﬂmm‘Ui“a\mLwaaﬂm'lmam (Non-Hedging)

fulsurenisamuly derivatives : wuulidudau
35 slun1sA1ules Global Exposure limit : Commitment approach

am'la'aumiawiﬂ,u derivatives g3&n (Maximum Global Exposure) TLifiudesas : 100.0
- nsanAades (Hedging)

nsasulunsansid fyadeuiesamiiug (Structured Note) : G
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NaYNSNITUINITNDMU (Management Style) : naaulneywislinaUsznaunsiadaulmimunemuman daunesuman
yardslinausznaunisgandniuiledn (active management)

ANWAZNITTIUNANDULNUVBINDINY : IeNanauwnuLuulidudou
5. Msudsylianuleamu (class of unit)

UsEnnnsuusrinniieanu :

- AssaufloavemlideiGeniudfionamu

318113 class of unit :

1. Yoo : SCBRMJAPAN(A)
seazdaudazyiamiteamu : vilnavauyan
Ana5u"Y :

wingdmSudamuifeinskanauwukunsiingaAvemisasulundn (Total return)

2. ¥odia : SCBRMJAPAN(E)
eaudaudazyiaviieamu : viagewndianvseiind
ABsue :

winzgdmsudamuiisensiiutemadidnnsedngd wu SCBAM Fund Click \usiu uazdasmedidnnseiinddule

PUSENIANITANAUALNLLGL

S1UALLDUANULAY : -

6. n1s3edutuna

Fotio wlauren15aneRtuluna
SCBRMJAPAN(A) laiane
SCBRMJAPAN(E) laiane

wannaein1saekutuna : -
o ad v o o 1 a 1 YN ]
vuanal 353 uasdedninlunisdneRudunaundtiontlsamu : -

7. M3SudeAunIgau
378119 class of unit :

1. $0¢0 : SCBRMJAPAN(A)
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qQ QL q
1 1

f1saunaiunislvdenndesiunaulatenis

S19aDUALNULAY

nowulmeyaaisadeniiuassaudounsneuitlbidulumuhinuviessosnaiifmug
(liquidity fee) e (§dl)

Nawummmﬂﬂwﬁwa“LaEJﬂL‘W:uLmﬂ,@mﬂwmaa“mj’m‘uaﬂﬂawuﬂmEn/m
IuﬂimwmwuﬂmEJVIN‘J,JmiL‘UaEJ‘uLL‘LJaWiamewmmiamammimmLamamﬁ/\maawwmu ‘Vﬁall
miL‘UaEJuLL‘UaQﬂaWIuUmEWINIMM in‘vmmmi‘uawaﬁmﬂﬁjLmaQmamﬂﬂaﬂmm%ﬂawuﬂmam\‘1
A9UA ‘1/]QUU'ﬁEVlﬁ]ﬂﬂqia']f\]ﬂWMUWNauvLEUWSE]MaﬂLﬂm‘VﬂUﬂW{LSULQSENNaV]LL@ﬂm'NlU‘i]"lﬂLﬂﬁa\illasUaﬂ
ﬂEN'V]UUa"lﬁW]'Nﬁ'JiJﬂﬂE]'ﬁ]‘W‘ﬂ’ﬁmr]LUaEJULLU'ﬁﬂ‘WﬁaL‘WlIL(;‘lllLﬂi@QN@U'ﬁW’ﬁﬂT‘IQJLﬁﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummﬁ:}%%mﬂ15LLa”ma‘wmimﬂ%miamammimmLamamwmammmmmmiamama
Maa@ﬂaa&mmmmmm aﬂJ‘U@QﬂﬂWUﬂqﬁm%ﬂﬁ]uaﬁJﬂﬁlEJELG]‘WaﬂLﬂm"WVIﬁWUﬂQ’]U .8.9. LLau‘Wiaaﬂﬂﬂll
U‘W‘Wﬁ]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVI@JE)WUW?]@UW]WUW

9 ' [Vt ay ° =] ] ¥ & Yt .
ﬂ'li'u5U¥aﬂ'“/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw’i‘%ﬂﬁﬂ’a : Partial swing pricing

SNUALLDUANULAY :

wdnnaeivavdouly .

1. swing factor findnnslunmsinsandulunandenisuazuumsinuignianisivue lagiansan
Jadvsnegiitiondes liun

1) fanuduriulunaInteuenIngau

2) ANNARDIVDINAIANTNIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂawuﬁm%maamﬂaaﬂﬂuﬂsmmmﬂaaaumaqﬂaqmusm

5) wiotladudu 9 maﬂmuamsmmmawswwms U mmmamwawsaummmsﬂaaﬂumimm
oy

ﬁzm‘uswmmsawwmimﬂmamaﬂsvmmmsmaimsuaLmasqmaﬂLLavmaammmLLa YOS
Jssdumnadeiiiodearniiansovildiitelvarusasdunsidmelunaasdouly o vausidy
i .

2. Msfinun Swing Thresholds Iﬁ%éjﬂﬂ’]ﬂumiﬂmiﬂﬂL‘f]‘ulﬂGY]?,J‘IJIEJUWEJLL@%LLU’JMWQ%U%@%%@ﬂﬁ
i Tagfiarsandadosnagfifeades laun

1) fanuduriulunaInaeuenIngau

2) ANNARDIVDINAIANINIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) viotladudu 9 maﬂmuamsmmmawswwms U mmmamwawsaummwuaaﬂumimm
oy

ﬁzm‘uswmmsawwmimﬂmamaﬂsvmmmsmaimsuaLmasqmaﬂLLavmaammmLLa YIIONIT
Jssdumnadeiiiodeariiansovildiitelfausasidunsidmelunaasdouly o vaueiy
i

3. o vaurlavausnils vsemdanisaglally ¢ Swmg Pricing Wiauru Anti-dilution levies — ADL W#
anunsaldswiuedesdielunsudmsanudesanineaaasduld

a. Iuﬂsmmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmsumﬂmauuauu
MneLarSURsRUTIELSavlE (best effort) meldaaunsainardesnfnlusastu

nsfansaldiasedileo
%115 /28
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1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁuleﬂuLLm'aﬁuv‘hﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEMaAnIsmuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinemuaniulunsaiuiendanistmun

Uo@udnd

1. lunsdiineswuiinisuissdiamiieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Tiiuase Mmufivsendanisiiu
AUAT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiadesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuaziesindulaewing q Miendesiumsidiedesile swing pricing lufuvhnsiu i vsem
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
mslin3asile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmiaLismmuwulmLLavswmseﬁa‘mmsmwuwmsvmwmwLsaﬂLﬂulmlmuulm
lpsunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasnioiiiudiy Dusiu ﬁmavasmﬂwaﬂmmw
d1linau n.an. uasrFemnauUitndansawu wagvienthsnuidsnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedesdiefsnanauiineamulatema
v FaiuEndnnsenatmuaiieuldendninasilunsiiietesdiofuanidlusniaiosioves
nowulmensmiienaiansanUdsuanenfueiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE amaaamumimmaua&Jmeﬂ,mwaﬂmmsmwmumm n.8.9. LayyisoauA
Uitinnsawu wasvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

ManNUNLaYauly

a v o a al I3 a [ a I a
1. USEMInnsagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANUA SZN’-\]UBEJﬂ’]EJIG]m;]ieuL“UEJ“ULLauVI‘i’aﬂiuﬂ’]ﬂLLau’Vli’aLL‘L!’J‘I/]’NUQUG]%EN&’IUN’I
UN.A.0.LAVSRANNANUSTENIANT SaIY LA N BMINENUNT SN Yiedin15imua ADLs factor 9
mmmi‘]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
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1) fausfurulunaiadeuendnday
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
UYBINBINY
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumsldmelunauasdouls o vty
1l .
2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamvmaawmﬂawu Tnefinnsaniladesinend
Aeates Towd )
1) danururiulunaindevrensndduy
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
UYBINBINY
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USendnnisaglald ADLs wieuiu Swing Pricing uwaanunsaldsiuiuiniesdielu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuasdestlunnsty
msfasanlfiadesdile )
1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmammm mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs p
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu AWINANYAAINTITR
NgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
Wil say LaamﬁmimumL‘LJthmmamww«mmimmm
3. US¥mdAn 3iuA ADLs Threshold Imﬂ%auammalﬂu
(1) mammwwmaawuuavauLﬂaaum mﬂmmammsﬂmmwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaum uaEJmmammsmEJﬂwmaawumvamﬂaauaaﬂ
Feusenaaniserafansaniviun (1) uez (2) Tuseduiishatu
4. lunsaifidnsldia3osile ADLs 3 ADLs miaﬂm‘ulmvmﬂauLsumamnu asw%nmmmﬂmmmuau
mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed
iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm
JoanIuanNs
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisdiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulaisowing q fAedesiunisliieieio ADLs Tufurimst seiussniansveanuinii

vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM lildfunsdpassmiieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsmmm mamaﬂwmaamuuavauLUaawmﬂawuaaﬂ LW‘ENEJQIG]&QWLJ\‘MM‘U A[l)_ll_/szs
vyl

PN

e
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threshold ﬁu’%ﬁwﬁmumﬁmmﬁw’%ﬁ’w%ﬂﬂﬁmaamuﬁwﬁﬁ%‘Uﬁmimﬁmumé’mﬂﬂﬁﬁsmﬁu ADLs i
LLmﬂmaﬂuimLLavmaamuawﬁmvmammmwmmﬂumimﬂLmJLa‘wwvmwmiwamwa‘wmaaﬂm
LLavaULﬂaswm&Jmmm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmim

4. USemdnnisveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ul:umuam’mmﬁi
Wlulasans ImuwmmmmvL‘UmLmswmL’;Ulémsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm
VI HIUNTRBUTIUTENSansirue

5. UswammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa WU A1TNLENABY
spznadidviun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSEMIANITamu wasnsontheruiifisnunaduinug

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEnInNIsaERasan
aiunslvaenndesiunamulatenis

S8 UALNULAL

nesyuUaeyanainfussTa s stomemiamuiiasioudunulunsterenindauves
NBINUTIM (Anti-Dilution Levies - ADLs) ) 1 (6n3)
Naﬂ%ua']m’ﬁﬂﬂﬂ@’]i']ﬂauL’?JEJVILWNL@MI@T\]Wﬂﬁu&ﬁa‘ﬁsﬁﬁusﬂaﬂﬂENVIUUa’]EJ‘Vﬂ\T
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI'NNﬂ’]iLTJaEJULLIJa\TﬁiaLWQJLmuLﬂiaﬂM@UiWWiﬂﬁYmLaﬁlﬂﬁﬂ']Wﬂaa\'ism\‘mu ‘Vﬁall
ﬂ'ﬁL‘UaEJ‘LlLL‘UaQﬂ@Q‘VI‘UUa’]EJ‘VI'NI‘V(SJ ‘UTEWH]Wﬂ'ﬁ‘U@Wﬁ]'ﬁm’ﬂ‘ULﬂﬁ@Qll't’]ﬂﬂﬂa']']m’]QJVIﬂENV]UﬂG”]EM'N
ﬂ'TWLlﬂ ‘VlQUUTHVH]Wﬂ'ﬁ@’H]ﬂ']MUWNE]uVLsﬂﬁiaﬁaﬂLﬂm‘VI{IUﬂ']{L‘ULﬂﬁaﬂlJ@V]LLG]ﬂG]”NlU‘i]']ﬂLﬂﬁ@\ﬁJE]‘UEN
ﬂEN'V]u‘Ua']EJV]']\ﬁ'JiJENE]'WWi]’]imrlLUaEJuLLUaﬂWﬁ@L‘WllL(ﬂllLF’ﬁi’]QN@UTW’]??]T‘I&ILﬁENﬁﬂ”]WﬂaENl@G]"lll
ﬂaEJWUﬁ]‘UE]\'i‘Ui‘EWI‘i]@ﬂ’]iLLa“’@']‘i]W‘iﬂimﬂiﬁLﬂiaQNaUﬁﬂqiﬂﬁﬂJLaﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm?ﬂﬂ'J”]WLl\‘lLﬂiE)\?lIE]L‘WE]
Maamﬂaammmmmm aﬂJ‘U@\‘iﬂﬂ’]Uﬂ'ﬁm%ﬂ'ﬁ]“’aEJﬂ"IEJELG]WaﬂLﬂmsVIVIﬁ']UﬂQ’]‘u N.8.6. LLa‘”‘Wi@ﬁll']ﬂll
U'ﬁUV]ﬁ][ﬂﬂ’]'ﬁa\Tﬂu LLa”Wi@WU’)EN'TUVI@JEﬂUW?\]QUﬂ'TWu@

- MsivuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szeznafdedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuatenwiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenndesiunsamulaienidla

S92 UALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz&Jxnmﬁéf@qLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂwuﬁa@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaSULLﬂﬁ\'WliaLWNLG\NLW?@QN@UiV’]'ﬁﬂ'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU WQUU?UVIQ@ﬂ’]i@’]ﬁ]ﬂWWUQNQUVLEUWTE]WaﬂLﬂmgVTLUﬂqﬁlﬂm'ﬁ@ﬁlJ@VlLLWﬂW’NlU"ﬂ']ﬂLﬂﬁENQJE]SUB\‘I
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ’J’mLﬁﬁJ\‘lﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Ivlaamﬂaaﬂmummmmuamaaamumim%wuaEJmEJImwaﬂmm%wmuﬂmu N.8.9. LaTUIDEUIAN
Ui‘l:iﬁ/lﬁ]ﬁﬂ’]ia\‘iwu LLaJWﬁ@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuviteamulidindifesas : 5.00 vesaA N AugrEveInomuT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis

Tunnsaulan : 30 Tu
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SUALLDUANULAY :

waninauiiuazieuly

1. U3Smdan1saginnun Gate period museazidunisnisAuaiivienianisimun uag/mie e

USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwmmimmmLaaulﬁuLwauwamummﬂmﬂﬂmms Gate threshold Tunseisianan

Redemptlon Gate aﬂmawwvaummsﬁaat‘msﬂ,waﬂmumamam%amwmaaﬂmawﬁmammm

Weuiu uammwaauammwmmmﬂawu flAwiiunieninndi Gate threshold fiuseninns

AU ImEm:uamﬁuamwmaawuammamawu ATUINAN uammwwmaamu (subscription)

UIn uammia‘uLﬂaawmaamum (switch in) n@aByaAINSUIEAULIBaIYU (redemption) kag

wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammi'«av‘wmimmﬁumﬁmiiwaﬂwmaawumu Redemption Gate Tnen1siadenu

dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate

mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing

wmaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata

basis) Tnglifimssndrduriou- mawaqmmiwaﬂwmsawu

4. U3Endnnsenaiansaniinua Redemption Gate Uy gate period Tuustazadaunnsnaiuldus

Redemption Gate aglaificnin Redemption Gate Guum....ﬂ uay gate period azldu1nnansEaunaIL
fszylillasenis

5. inammi'«avmmssmjaﬂwmsawuuavaumaauaaﬂluLﬂu Redemptlon Gate AusIANSUTe

Aumdheamu al 'aummiswaﬂwmaamu m‘uL’JuLmemwﬂawumamwmauwmwa UIENIANIT

mamauammvswaﬂwmaawumamLﬂaawmaawumuﬂ’n Redemption Gate 7iusgnald

6. inammm%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate fustmiamsenaldsauiuiniesiiolunisusmseanu

esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu

msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Eninn1981aRsaly Redemption Gate LQ‘W’]%ﬂifﬁ‘ﬁLﬁ@/ﬂmumifﬂﬂﬂﬂaﬁ%aﬂisLﬁjuﬁi’]

amumsaﬁawwhﬂnﬁimsu’%ﬁwﬁmmimaﬁwyumLﬁ'aulﬁuLﬁaﬂd%amumiaiﬁl@iﬂﬂaﬁw Gate

threshold Ielagiansandadesing q dwieldil

1) fianusurnulunaindoueningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIMUTIRAUN A UsEITIUaN AR BIvBINe M UTINaY ldenAdo T UUTIIMNS

lenauvenemusm

4) 1Annslanaulaunf

5) Aanslaaauannin Redemption Gate fifwuals )

6) mietaddu 9 fuonmilomsmuauvesuFsninms wWu nanngewensndauiifeidesiunisamu

UYBINBINY

YOATIUANS

1. U'%ﬁm%”mﬂﬁ‘uaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng

agUFuanlaisicind’ Redemption Gate Fugtc nitszylulasanis Weiseandesisnisiuanduluay

BivTEnianisimun
2. USIANT5U0aINavaneSudoAumhuamursadulasuniiuauiunil Redemption Gate
- %
seneld

3. U3Eninnisreanudniiasiudsuiaiuiniadilunisseningnisyi Redemption Gate A
nsenidn Redemption Gate feusvarnaiirmun n1sliadesiieduuny Redemption Gate \Judu
(edl) muiummmlummiasmsvmsuwaﬂwmaawﬂumwmaalmiwammiamwmimamaﬂm
emnaﬂwu’ssawummmmmﬂasﬂ,uiwms LLavmeawmsawumﬂaﬂLaﬂmaﬂmalmmm

o

4. I‘uﬂimwﬂawuumﬂm‘uuwmaamu UIENIANITY afcmua‘mﬁ‘wawwamamawmaawwﬂgﬁi@/ 28
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Mlﬁ’ﬂugﬂiﬁmimLLaw'%aﬁmﬁu’Laﬁaamq q fiedesiunisldiadesiie Redemption Gate Tuiu

N1y

5. MsveAunheamu idenesuiinsiivua Redemption Gate Lquawﬂumumami'«masﬂm

o1aAnnsdifiyarmeamuandias ﬁmwﬂmauawwmaaa&ﬂuﬂawum wmmammmaamum e

UYBINBINY m'«am’lwmmuLﬂuawummaamnmaanmsmuaaﬂmma

6. mia‘uLUaawmaamummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate enawinnsalsail ) )

- MNANSARUAMUIINNBIUAUNIIYN Redemption Gate UaAR-IAINILAATUACINTTONUIY

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmaﬂmiuﬂawuﬂmw’mi@

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

91adlyaAdc wmmammum wmwwuwawuﬁumﬂaqumamq mam%maaulﬂwauawmL’Jm

IPO smmwﬂmawmaawui:ummiaawﬂuﬂamuﬂmswmlm
1uﬂsmmLﬂuawaﬂmmi%aﬂawuﬂmama Lquawuiumum’«masﬂmmﬂmmmiaauL‘Uaaulﬂn

nesuUaem sl

il IuﬂimwlummiaauLUaaumnawuﬂmEJ‘vnﬂlmmwmﬂmimam’mammLamwmsmamuu

awumnmamivﬂﬂmawm&Jamu‘lmamsiaumumﬁmmi visooonduialaaseudeinederie

‘mnsmmumwmawmaawﬂmLLﬁNmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaqwummsasmLaﬂmmmaﬂwmaawumummaalmmu

AaUNIAVRIUTENTANTT

‘Uswa}mmsmamauammwumuammum ﬂumiawammﬂaﬂwmaawu ERHLLRIGVPREVIER

wde s masmmmwl"ﬂwmammulmL‘wasaﬂsumsm‘mummeumimaﬂwmaawu

(Redemption Gate) Immmaaﬂumaﬂwuwawswwms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasmulaienis
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ﬂmwuﬂmamqmmmmwumamammeumimaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummammﬂiwauLa‘amwuLmulmmﬂ‘wuaaa%mumaqﬂaqwuﬂmww
IUﬂim‘Vlﬂ@Q‘Vlu‘Ua’]EJ‘VI'NlIﬂ’]iL‘UaEJ‘NLLIJ@\TMiE)LWNLWNLQiBQM@UiWWiﬂ’J’mLﬁENﬁﬂ']Wﬂa@\'isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘UUa’]EWINIMlI UswammsmawmsmﬂwLmaamamaanmwaawuﬂmama
Avun 1/1auuwwﬁmmiawmmumaau"lfumwaﬂmmvﬂumﬂmmmmawLmnmqlﬂmmmawamm
ﬂENV]u‘Ua”IEJVl’Ni’JiJﬂﬂE]'H]WR]’]iﬂﬂLUaEJuLL‘UaﬂWﬁE]L‘WllL(ﬂllLF’T‘]E’]QN@U?W”]W]’J”I&ILﬁ&ﬂﬁﬂ?Wﬂﬁ@ﬂl@m?m
ﬂa‘&JWUﬁ]‘UE}\‘lUﬁ:}VI‘i]G]ﬂ’]iLLa‘”@'ﬁ]Wﬁ]’]Sm’ﬂ%mi@ﬂuﬁ)u%%’ﬁﬂ’ﬂmLﬁENﬁﬂ”l‘Wﬂa@Qiﬂﬂﬂ’J’]WU\‘ILﬂi@\?ME]L‘WE]
’Lmamaammmmmm amaaamumimmma&Jmeﬂmwaﬂmm%wmumm N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UH'MU@

- mshivenialisudefuniteamunumdeisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

UIEnIanInausnaRnsaanliunisidgegalitiu (Juwinig) : 5
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2. ¥ag : SCBRMJAPAN(E)
= o o v ¥ @ v R
- insesilan1sivualvigamutugiuniszaldadng
Arsssulisunisvrefuililduluaudsinavisessesnatiinivua (liquidity fee) :

N2NUIU feeder fund uae fund of funds Wienawuuatendinisly liquidity fee USEMaNITaL
f1saunaiunislvdenadesiunaulateni

19D UALNULAY

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmw‘%aiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummmmﬂmswawLaEmL‘W@JLmﬂmmﬂmuqaawamaqﬂawuﬂmamq
TuﬂsmmawuﬂmammmsmaauLL‘ansamemmmamammsmmLamam‘wmaqmmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬁm inwmamawmsmﬂmmawamﬂanmmmawuﬂmww
AUA VN‘LlUi‘t&WH]ﬂﬂﬁa’lf\]ﬂ’mumﬁauiﬂlﬁia%aﬂLﬂm‘VﬂUﬂ’]{LSULQSENMaVILLG]ﬂG]NIU?]’]ﬂLﬂiENlIE]“UEN
ﬂEN‘VlLIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'Mi’e]L‘WlILG]lILﬂﬁ’e]Qll’e]UiMﬁﬂ’J”liJLﬁﬂdﬁﬂ?Wﬂaaﬂlﬂmﬁm
maawuﬁmawwwamﬂ1sLLawmf\]‘wﬁmmﬂsmmmuammimmLamam‘wvﬂaaamﬂmmmtmamama
Twaamﬂammmmmmm amaqamumimmavaanw‘lwanmm%wﬁmmm .8.9. LLau‘VﬁE]ﬁiJ’]ﬂlI
inmmiawu LLau‘VﬁE]‘WLl’JEJ\?WUVI@JE)WUW%]@UH’MUE]

nsUsuneRmindauguiflegasnsduaniiasioudurulunmstauienindauvanamusan (swing
pricing) :
nesusIITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A83BUHUR : Partial swing pricing

NUALLDUALNULAY :

wannasLaziiouly

1. swing factor fndnnistunisiansanfulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadusinanfiieades Ieun

1) danurumiulunaindevrensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) vidotladudu q MuonimilonsmuauvesuiEninns wu mmm}amsmwaﬂwmmmmﬂumimm
nNoIWU
mmwwmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,msuaLm'«asﬂmaaLLavmaammmuLLavmami

Ui”LNUQ’]ﬂ‘ﬂ‘WEJ‘WLﬂEJ’J?J@\‘]L‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’119’lLW@iﬁﬂ?N?iﬂfﬂ’]LU‘Uﬂ’ﬁlﬂﬂWEﬂ‘HL’JaWLLa LQBUI?J & ?JZU‘“‘LJ‘LJ
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2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis

AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuiEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifdearniianansarldielramsosuiumsldmelunauasdouls o vty
1l .

3. vauglavaznils uiEndanisaglally SSwing Pricing wieuriu Anti-dilution levies — ADL g
anunselsaniuadasiielumsuimseruidesanmadesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUoRYINTiaNas0vle (best effort) neldanunsaiuaztosaialunai
msfasanliiadesile )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivgemannsivun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it eeBeenEnssunniulumLARUSSnIamstvun

JoaIudns

1. lunsdiineswuiinisudsdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tufuriinsi
2. Ustndnnisveanudvdfivzusufiuvioansnsn swing factor Miuase Mdmufivsendanisiiu
AUADS szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfianisldiaiosdle swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesindulaewing q Miendesiumsidiedesile swing pricing lufuvhnsiu i U3
ammwamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msliiasesile swing pricing Tufurhnsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmiaLiamﬂuwulmLLavswmseﬁa‘mmsmwuwmsvmsmﬂwLsaﬂLﬂulmlmuulm
lpsunsdnassmiieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU Nsenlannau
spznadidvun Msussmaliiadesiledunnuuaziofiuiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu Wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnannuiineaulatema
v FaiuEndnnsenatmuadieuldendninasilunisiiirtesiofuanidlusniaiosioves
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ﬂ’ENVl‘LJUa"IEJVlNi’JNﬂﬂ’e)W‘\JW%’ﬁm’WLUaHuLLUaﬂ‘Wﬁ@LWMLmNLﬂiaﬂN@UiViﬁﬂ’J'mLﬂﬂﬂﬁﬂ?‘v\lﬂaBﬂiﬂm’m
ﬂaEJW‘lJWUENUi‘HVIQﬂﬂﬁLLa”’E)’]‘W\lf\]Wimﬂ?ﬂﬂi@\‘lm@‘l,liﬂmiﬂ’lmLﬁEJ\‘iﬁﬂW‘WﬂaENNWﬂﬂ’J’WM‘lJ\‘]Lﬂi@\ﬁJ’EJLW@
1ﬁaamﬂaaqm11Jﬂaﬂumm“amaaamumimmavaaﬂﬁaimwaﬂl,ﬂmsmwmuﬂmu N.8.0. La¥yIDaUIAL
Uswammsawu LLavmwmmmmmmaaummm

' a X ' a o ) 1 (VA2 . e . .
ﬂ'\ﬁiiilLu&lllﬂ'ﬁ‘lﬁ]‘mEJ‘W'U'JSJa\i‘l/!u‘]/lﬁga’vlau@lunudlun']56U§]°U']EJV|5WfJﬁusll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nawmusUI
ansngegalitiudosas : 2.00 veayaA YAy

NUALLDUALNULAY :

wdninasLaziiouly
1. U?ﬁ%%’@ﬂﬂi%“ﬂmsmwﬁaﬂﬁu ADLs Tngfindnmistumsionsandulunmuulounsuazuuimed
USIMAnstvun Seaz aam&ﬂmm;]i“L‘UEJULLavmaﬂivmmLawmaLmeaUgumﬁuaqmumw
UN.A.0.4AEVERANNANUTENIANT TV LA U BB NUNTS1UN9DY Yeiin15imua ADLs factor 92
mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun
1) fauifurulunaadeuendnday
2) AN NAGBIVBINANANSNIFUARAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ma*diwLuumam‘wﬂaawaaﬂaawui’amuluaamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂawui'm

5) wietladedu 9 ‘vmaﬂmuamﬁmmmawswwms U mmmamwawgauwmmﬁuaaﬂumiaa‘mu
VYBINBINY
mmwwmia1ﬁ]‘wa1ﬁm’ﬂmauaﬂiummmsmﬂmmaLmaswua&lLLa SV OANNAFIULALUITONT
Jssdiuniafefifedearniianunsarldielramsoduiumsldnelunauasdouls o vty
q
2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwmmsavmuamﬁ%wLﬂmmaqmamwmawaqﬂawu Toefnsantlademendi
Aetes leun )
1) Sanuduriulunain@euensngdu
2) ANNAGBIVBINANANSNIFUARAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ma*diwLumwam‘wﬂaawaaﬂaawui’amulmamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂawui'm

5) wietladedu 9 ‘vmaﬂmuamﬁmmmawswwms U mmmamwawgaummmsuaaﬂumiaa‘mu
VYBINBINY
mmwammia1ﬁ]‘wa1ﬁm’ﬂmauaﬂiummmsmﬂmmaLmaswua&lLLa LV OANNAFIULALUIONT
Jssduniafefifedearniianansarldielramsosuiumsldnelunauasdiouls o vy
q , .
3. u vauglawauznils USEmdannsazlalld ADLs wieniu Swing Pricing wiansnsaldsmiuinzesiioly
MMUSMSANUELEN NAGRIDULA
a. GLUﬂimVlLUuﬁEJmﬂ‘NiULLUU omnibus account USEVIaY mLuumimmauaﬂmumﬂmauuauu
MseLarsUTeRIYIN AN sovile (best effort) meldanumsniuazdestluanety
msfasanldindesdle }
1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ
2 USENInnsoafiansaniseniu ADLs Imaf\]‘vLﬂuﬂﬁﬂﬁ&awwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂﬁwﬁuamam
Gziamwmaawuawﬁmamawu msruﬂumammwaauawﬁmmmaaﬂawu JALAuNI1 ADLs ;
threshold fiuSsmaan1simue Imamamsnasmwmaawuawﬁmamawu AUIANYAAINTTTD
MdI8aWU (subscription) mﬂuammiamﬂaawmaawum (switch in) n@ayaAINTUILAL
wiheamu (redemption) LLauMﬂmamammiauLUaEmesJawuaaﬂ (switch out)
Wil sneay LaamﬁmimmmLﬂulﬂmmﬁmmwaﬂmimmm

3. USEdnnsimiua ADLs Threshold Tnelddouasisseluil 3
v %u123/28
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(1) mﬂammwwmaawuuavauLﬂaaum mﬂmmammsﬂmmwmaawuLLavaULUasuaaﬂ
(2) yarnsgorheasmuuazdulUasui uaEJmmammsmEJﬂwmaawumvamﬂaauaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) TuseRuimety )
4. Tunsa@insinnsl4a3esile ADLs I ADLs mismm‘ulmvmﬂaumnawu athalsfinunisldiadesiiod

ll’J(ﬂﬂ‘UiS?NﬂL‘W’e]‘UiiLVl’]NaﬂTW]U%Na‘UVI@’WLﬂﬂ‘U‘LmUNﬂ’e)Wu’JEJWENﬂﬂa\‘m‘lﬂ‘Hﬂ’eN‘Vl‘LlG]@I‘U Lﬂi’e)ﬂfl’e]‘lj

q

Q-
De

@

imimmmﬂssmmwaammamaut.muiwaawuumamﬂm

q
a

JoanIudns
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsfidinisiadesile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAedesiunisliieiedio ADLs lufurimstu seiussniansveanuinii
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufuvhnstu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiefliiu ADLs
threshold wuswm‘wumhmJawiwammisuaamuawamvwmimmwumamwmmaﬂm‘u ADLs i
LLmﬂmaﬂulmLLavmaamuawﬁmvmammmwmmﬂumilﬁaﬂLmJLawwvmsmmiwamwwmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveaniudvsiievusuiiiuvioansnst ADLs fiGuniiu smvﬂimw:ulumuamﬁamﬁi
Wlulasans ImmwammmvL‘UmstnmLfmlezmsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney
spznaditvun Msussmaliiadesileduunuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunislvaenndesiunamulatenis

19D UALNULAL

nesyuUaeyananfussTa s stomemisamuiiasioudunulunsterenindauves
NBINUTIM (Anti-Dilution Levies - ADLs) ) 1 (68n3)
Naﬂmua']m’ﬁﬂﬂﬂ@’]i']ﬂauL@EJG]L‘WllLG]lll@ﬁ]']ﬂﬁu&ﬂ@sﬁ‘lj'}u‘ﬂaﬂﬂENVIUUa’]EJ‘VVN
IuﬂimmmwuﬂmEJ‘vmmmimaautmaqmmwmmuLmamammimmLamam‘wmawwmu ‘Vﬁall
ﬂ'ﬁL‘UaEJ‘LlLL‘UaQﬂ@Q‘VI‘U‘Ua’]EJ‘VI'NI‘V(SJ waﬁ]mmisuawm‘smﬂ‘dLmaamamﬂanmu‘mmwuﬂmww
ﬂ'TWLlﬂ ‘VlQUU'iEVlﬁ]ﬂﬂ'ﬁ@'ﬁ]ﬂ']MUWNE]uVLsﬂﬁﬁaﬁaﬂLﬂm‘VI{IUﬂ'ﬁI‘ULﬂﬁaﬂlJ@V]LLG]ﬂG]”IQlU‘i]']ﬂLﬂﬁ@\ﬁJE]‘UEN
ﬂEN'V]u‘Ua']EJV]'W\ﬁ'JiJﬂQE]'WWi]’]iiM”]LUaEJuLLUaﬂWﬁ@L‘WllL(ﬂllLF’ﬁi’]QN@UTW"]??]’J”I&ILﬁENﬁﬂ”]WﬂaENl@G]"lll
ﬂaEJWUﬁ]‘UE]\'i‘Ui‘EWI‘i]@ﬂ’]iLLa“’@']‘i]W‘iﬂimﬂiﬁLﬂiaQNaUﬁﬂqiﬂﬁﬂJLaﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm?ﬂﬂ']”ﬁﬁux‘lmiaﬂllal,wa
Maamﬂaammmmmm aﬂJ‘U@\‘iﬂﬂ’]Uﬂ'ﬁm%ﬂﬁ]”aEJﬂ”I‘EJELG]WaﬂLﬂmsVIVIﬁ']UﬂQ’]‘u N.8.6. LLa‘”‘Wi@ﬁll']ﬂll
U'ﬁﬂﬁ/ﬁ]ﬂﬂ’]'ﬁa\'ﬁﬂu LLa”Wi@WU’)EN'TUVI@JEﬂu’W?\]QUﬂ'TWu@

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaifedsdrmiinnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wisnawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiensla

S19azLDUALNULAY
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nowulaeynaannsaimuateulvsernarfidesudiaisinounisuefumeasmu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaifiuiuldonmidetviuvesnomulaems
IuﬂsmmawuﬂmammmiLﬂaa‘uu,ﬂaamaqummﬂiawausmsmmLamamwaaawnmu ERH
msL‘Uasmuﬂamamuﬂmamﬂm Uitniamsvefinsanldiedesiiedsnanauiineauuatema
fmun Taiiusanseeimuadeulwiendninamlumsifietesdefiuansilunnindestioves
newuUaesTINiieaiinnsanwasuuandaiuiuedoliousmsanudssanimnadesidny
maawu%awiwammﬂwmaawmim‘[mLﬂiamammimmLamamwmammmmmmematfwa
Imaamﬂammmmmmmvamaaamumimmvaaﬂﬁaiwaﬂt,ﬂmsmwmuﬂmu N.8.9. UAzvIoawIAL
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIlY
wamunsveAuiteamulidindifesas : 5.00 vesaA MmN AugvEvonomuT
Tngusendansazldinarunisvieumideasmuliiiv : 7 Juinis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninasiLazeuly .

1. U3smdan1saginvun Gate period musgazidunisnisAuaiiviendanisimun uag/mie e

USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwmmimmﬂLaauvl:uLwauwamummmluﬂﬂmms Gate threshold Tunseigiana

Redemptlon Gate a%mawwvaummsﬁzjamsﬂ,wammwﬂamameﬁamwmaawuammmﬂmm

Wiguiu uam‘wiwaauammmmﬁumﬂawu fliAwifunSennnndi Gate threshold fiuseninns

MuUA memamqﬁamwmaawuawﬁmaﬂﬂawu AN uammi%wmaawu (subscription)

el uammsawLﬂaawmaawum (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) kag

wﬂmwammiawLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwawmnm‘wumﬁmiswaﬂwuwawumu Redemption Gate Taen1siadenu

dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfn Redemption Gate

mmmﬂaaiwaﬂwmsawuuazauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiing

imamwmaaamumw iauﬂ‘ummiwaﬂwmaawuLLa”aULﬂaauaaﬂimmmammu (pro-rata

basis) Tnglifimssndduriou- Mawaﬂmaﬂimaﬂwmsawu

4. Us¥ninnsenafiansaniue Redemption Gate waz gate period Tuustazadaunnsnaiuldus

Redemption Gate aglaificndn Redemption Gate ‘Uum....ﬂ uay gate period azldu1nnansEauwaIY
fszylillasenis

5. inammiﬁ]vmmsimaﬂwmsaqmuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate AusIANSUTe

Aumgamu 'Jummsiwaﬂwmaawu munuummmwﬂawuuamwmauwm‘wa UTENIANIT

maamuamm“su%aﬂuwuwawumaauLﬂaawmaawumuﬂm Redemption Gate 7isgneld

6. inammiﬁ]vLL%@IwmaawuaﬂaﬂmuMiwuLmaum{lfn Redemption gate Taglaidnan

7 lunsdifigmslfiedoso Redemption Gate Hustmdamsenaldsauiuiniesdiolunisusmsenu

Aesanmaaasdulé

8. 1uﬂim1mﬂumﬂmﬂusmwu omnibus account inavmLuumsmmauaﬂmumﬂwauuauu

msweuasFuR oAU TIaLsevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfiasanldiaiede i}

1. Redemption Gate fuanansiuluuday Jurhnsfifinisidiasesded

2. UTEndan1seafiansanly Redemption Gate Lawwvﬂim‘wmmamumimﬂluﬂﬂmmaﬂsvLmum

amumsmmmvluﬂﬂmimsmiwammimammmanuisuLwauwamumsmmluﬂﬂmma Gate

threshold lelaefansantladesing o swellil

1) fanudurulusandeuensngay
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2) anMAFRIIRINAIANINEduanasannvUn

3) ANMNAEBIVBINBIMUTIRAUN AU sEITIuaN AR BIvBINe MU INag ldenAdo T UUTIIMNS
lenouvenemusm

4) ianslanauiaung

5) Aanslaaauanndn Redemption Gate fifvunls )

6) mietaddu 1 fuonmdionsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
UYBINBMU

UoasIudns

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold muiviEninnisifivaunas Ty
agUFuanlaisicindl Redemption Gate Fuschiiseylulasans sileandesisnsdunniulunm

FBivTEndanisimun
2. USIANT5U0aINavaTeSudoAumhuamursaduldsuniuamuiundl Redemption Gate
- %
szl

3. U3Eninnisreanudniinsiasuiauuiniadilun1sseningnisyi Redemption Gate A
n15unidn Redemption Gate feusvarnaiiruun n1siiasesiieduuny Redemption Gate \Judu
(el) muiummmlummsasmsvmsuwaﬂwmaawﬂumwmaalmiwammimawmimamaﬂm
emnaﬂwuwawummmmmqasﬂ,uiwms LLavmeawmsawumﬂmLaﬂmaﬂmalmmm
4, IuﬂizwmﬂawuumiLquuwmaamu Uitninmsveanuansivideyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiedesiunislfiniesile Redemption Gate Tuu
¥insii
5. MsveAuneamu denesmuiinmsiivua Redemption Gate Lauawﬂumumammmasﬂm
o1aAnnsaifiyarmeamuandias ﬁmwﬂmuawwmaaasﬂ,uﬂawum wmmammmaamum e
UYBINBINY mw*ﬂ%mmuLﬂuawummaamnmaanmsmuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNANTARUAWUIINNBIUAUNIIYN Redemption Gate UaAR-IAINILAATUACINTTONIY
A9UTBINDIWUYAIENI mwﬂmawm8aqwu1ummmawuiuﬂamuﬂmsmwim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate
91adlyaAdc qmmammum wms%wmaawwﬂmﬂawuﬂmamq mamaamaaulﬂwauawmL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘wLﬂmwammmimaaﬂaamﬂmama LquawuiumumamasﬂmawﬂmmmiaauL‘LJasJuLﬁm
nesuUaem sl
il IuﬂimwlummiaauLUasmwmnawuﬂmsmﬂlmmwammwamauawamLaﬂswmsmamuu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeineierie
‘mnsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaawumummaalmmu
AaElaveIuTEINdnnIg
‘Uswammsmamauawﬁmﬁumuam%um ﬂumiawamamaﬂwmaaq‘mu ERHLLRIGVPIREVIER
wdeludyTdusc masnmmvul’ﬂwmammulmL‘wasaﬂsumsmmumwmumimaﬂummaawu
(Redemption Gate) Immuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLa‘amwuLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@\i‘Vlu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘NLL‘IJ@\TMiE)LW&JLG\NLﬂiBQM@UiM’ﬁﬂ’NNLﬁENﬁﬂ']Wﬂa@\‘isﬂ’NG]u W30l
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVIUUa’]EWI'NIMlI Uswammﬁ‘uawmﬁmﬂmLmaamamﬂanmmmawuﬂm&J‘vm
Aun 1/1auuwwﬁmmiawmwumaau"lfumwaﬂmm%‘lumﬂ‘dmsmmawmemﬂﬂmmﬂiawasuaq
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ﬂ’eNWLJ‘Ua"IEJVI’]\‘]?’J%JZN’E)’]‘\JW%'HQJ’WLUaEJuLL‘UaQ‘Iﬁi’e]LWZJLWNLﬂi’eNiJ’e]‘Ui%ﬁﬂ’J']@JLﬂﬂﬂﬂﬂ’W‘Wﬂa@ﬂiWﬂWN
ﬂaEJW‘lmsU’e)\‘lUi‘HWMﬂﬁLLa”’EJ’FGW?\]Wimﬂ"ULﬂi@\‘l?A@Uiﬁﬂiﬂ’J’mLﬁEJ\‘iﬁﬂWWﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
Iﬁaaﬂﬂaaﬂﬁlﬁm’ﬂwLﬁiJ']”aﬂJ‘U’eNaﬂﬂuﬂ’ﬁm%Q%”’ﬂEJJ"I"IEJIGmaﬂLﬂﬂJ‘VWlﬂ'MﬂﬂWU N.8.0. La¥yIDaUIAL
‘inammsawu LLavmwmmmmmmaaummm

- M3kivenialifudafunitgamunumdnsuliveasngasuaideanianasvisAuniigasyu
(suspension of dealings)

UsEndnnIsnausnaunsaanliunisiagegalsitiu (Juinig) : 5

10. mwuﬂL’Jm‘lumsmmmLLauﬂﬂsﬂsunﬂﬂuamwswaauaw aﬂ'mmi'mamuuaziﬂmwmaamu :

9

ANy : 1 g
wazusendniglu : 2 Jurinnig

ANA

WesmnnaamuitiuawuluneswumdnivssmesnisudsndaartininUsenalneyseann 6 93109 uazusendanislasu
yarveamunnemumanniely 1 fwhnsdaly

S1UaLLDUALNULAY :

1. waf\mmwmmmuavmvmﬂuammwsmam mamwmﬂawu LLavmmwu’mawummwmu L’JuLLW’Ju%ﬁﬂ’ﬁu‘u
G]iﬂﬂ‘U’J‘LWiEJGWJ’ENﬂ’EN‘Iq‘LJW]\‘i‘LJi‘“LVIﬂVIﬂ@G%‘UL‘U’WI‘UaﬂVI‘U LLa“"UT’L%ﬂWLﬂEJ’J‘UENﬂ‘UﬂWiaQ‘Vlu ﬁi@?ﬂ@]ﬂﬂﬂUi‘Uﬂﬂﬂﬂﬁ‘Ui”ﬂ’m
m‘wumL‘wuLmﬂuﬂimwmmmimﬂuﬂﬂm

2. MaﬂLﬂm‘VlLLa”’JﬁﬂﬂiﬂWM‘uﬂ/ﬂW‘U’Jm?Aaﬂ’W‘EJ(ﬂﬁiiiJ?JBﬂmiﬁﬂﬁi/ﬁaﬂmi‘v\lﬂ Wrensndaun1susewe wu nsldsiavanning
IumimqmmamwaaummmaamwamauLmu%dmwms/waﬂmwa naensndaumsuseine mﬂstﬁammamﬂaau
Runs1asusewe vsendanisaglinaninud anulsu LLa”’Jﬁﬂ’ﬁ‘WLUUIUG]’]EJﬂUUi“’ﬂWﬂﬂu’]ﬂj\mi‘lﬂ%%ﬂﬂﬁiaﬁ‘ﬂu LLa“’/‘Vii@
ﬁmmmmﬂwmmmm %QlﬂiUﬂ’JWNL%‘U%@UQ’]ﬂ’s‘i’]‘uﬂ\‘l’]‘u n.a.0. Lay/Mseuszn1Aved1tineu n.a.o. Iuﬂ’«a’«a‘uu i’JiJﬂ\‘i‘VliJ

muﬂaauu‘daﬂuamﬂm

el slidaruanidsutunsmassma Uismianisarliundsdoyaves Bloomberg Uszanminan 16.00 u. i Yu
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AuMyaAmIngaugvsveanemusin 1umdn Uitmdnnmsenadsunlamaninasivasisns NTUA/FUIDIYAAT
ERATITUVBINTIANT/WENNINE venngAusessmelunmenddld Wy Weliaonedostussuunmssidunluouian
s sudamnifamgnsalldunfivamsdiesieanngmaiedianuiuniu viemansaidulasudumeliliannsold
waadeyannanila Imamimaauuﬂaqmﬂmfmva&JmﬂmmmmwawmmLLamaﬂivT,mjuLLavLﬂulﬂmwivmﬂamm
memmiamnuLLav/mawmamumﬂ,mmLﬂawawﬂlmum’mmuﬂuaumﬂmumm n.a.m. uaz/vseUsznmvesditinau
n.a.0. 1uﬂaauu udafiinnsudsunlasluawan memmimaL‘LJaEJuLLUmLmawamammulm Wy ShsuaniUaeud
lemasrnmavsssmAsUsEnalne i desaTanUAsuiiadre suasnduevitessuuaulafnsmeum
Joyauaraunsng edale Wy Reuters %o APEX 1usiu

3. U3Endamsassidunseisnsle 9 Lweﬂmawm8aa1mmswwauamnmﬂummmwmmlmmwavmm uay
msﬂunmwmawmaawumfuﬂiaisuﬂivimumﬂsua:ualumimmmﬂ%awulm

4. UswwmﬂmusmnulmaﬂﬂgummmaﬂLﬂzuemwmu Luaummmimmmdﬂu

- L@J@inmmmﬂmwsmsaswaﬂwmaawu mammumm%mammmﬂﬂwuwawu Tmelulasuenyiuanizluging
SY8LANINAT )

- Wellvpiuddndansdoadnnenuri Inglildusnifuiusfuiiunngmnding

NsAIMYAAININGRugNSUENANTIBYinvalsamu auaansafnesieazdealdi : www.scbam.com
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VBANNNU
v

1. USENIANNS

= o o

YaUTENIANIT : VSN ndnninddanisnemulnenigizg 91in

]
a

iog (nwlne) :

W89 18 91A15 1 Inewndlad Uria wangn $u 7-8 auudmiien WYI9ARANT WAININT NFUNNUMIUAT 10900
agj (A1ED9NgY) :

18 SCB PARK PLAZA 1,7-8TH FLOOR, RATCHADAPISEK ROAD, CHATUCHAK, CHATUCHAK, Bangkok 10900

ans wihii uwazAuSuRiaveu ;

TuN133IAN1INDWUIIM USENTANTsHEVS winit warausuisseulunssiunmssaseluil

(1) NMTUIMIINBIVUTIY

(n) auﬂflﬁuaamwvLuaunaamwsaumLUuLﬂuimmﬁmsmwu’mawuﬁuaﬂmaﬂmﬂuﬂaawuiamamummﬂmvmiumi n.8.9.
nelu 15 a‘ummiu‘uLmeJmmsLauamwmaawumaﬂivmwumaLLsﬂ

(@) ammmawusaaﬂ‘wLﬂuiﬂmmﬁuumuimamiﬁ]mmsﬂawuiawimuaummﬂammmﬂmuﬂisumi N.8.6. AADAIUTD
HNusEVIERovthuamuiuusenianisegaasanin

(@) mwuﬁuaanawmaﬂﬂawﬂwaﬂmwamamwaaumn 9 wazdev1s $1e ddlou Wasuulas Wnduvdnninduse
mwaauwaamubmwmwwﬂﬁwammi TngamunelivaninusivesUsemannenIsunig n.a.g. Yssniavesdinau
AMZNTIUNT N.A.0. LLaumﬁuﬁmanuﬂ\‘lﬂLLaquEJUWEJﬂ’]iﬁﬁ‘l/m‘Uaﬂﬂiﬂﬂﬁwiﬂanuuﬁlﬁl’lﬂﬂ’luNWUﬂmvﬂiiuﬂﬁ n.8.9.

(9) WUszyuuazesnidosasny LLquummsmﬂmmsamamaammwﬂumaiﬂmﬂiv‘lmuﬁummawuwmm (6dl)

(@) mmumsmmwmuLﬂumumaaﬂawmm AIENsTiRaLNINNT NaA. ﬂsvmﬂmmm

(@) mLuuﬂmwummwmaawummmdmmmaaﬂLaﬂmmwmsawumusﬂaﬂﬂmw1msmmmumamwma
awummuuu mmuwmmummmamaﬁmiwaﬂwmaaamusuamummsﬁuamwmaaamuulm waauAngel

(% )aqauawsmmﬂgLaﬁmiawa‘wmaawumumuulﬁuimamaammiﬂaamiw

(%) Waguulas ieudlulasainisdansnesusn vioisnsiamnesmurmidulunamdninusiiangnssuns na.n,
UsznANInun

(@) fudumsilesdosailutnuvesuisninnsiiosnunansuaznatszlovisng 4 vesifiomiiamu lunsdlifyaeale 4 sou
ﬁm%maﬂﬁﬁawmaaww‘%aﬂ'@TﬁLﬁmmwm%ammﬁmamuim

(2) M55V #ALN1TINYRUYDINDIYUTIY

(n) 401530 wazdeAsadon Alidne vieRuneuunudulnanuaslingfevnsamu waznowmusin Tidulua
amﬂiuammaqm'iﬁmmisuaqﬂawusawmmmiﬂwmaasumumuimqma‘msua mﬁﬁmuemmmﬂmw

() 1m°umma°uLmuiumiwmiﬂawmau wavAssTilendy q muiimualilumidetudndasinstide "dsssunien
wazelddny’

(3) msLmeUﬂﬂammmﬁuaﬂLwamsmmiﬂawuiau

(n) fm’mmmLLamaﬂiﬂaﬂuumaqﬂawuiammﬂmauummwswmﬂammmﬂmuﬂiiumi n.a.6. 304 "AauaTRveIpuaNa
U'i”IEJ"UUGUENﬂENVlUTJN" ﬁmmmsmaaummLLamanv‘Ewmamawmm LLavLmemmamaﬂiv‘lamuammummLaaulsuslumi
LﬂaaummmLLawaU'iuiasnwmmvaﬂwua 2

@) memmauuauumimamaiwaﬂwmaawu meldndninnet el uag Bnsfinagnssuns na.e. Ussniafivua
(n) wﬂ,mmaauummwaaummﬂaqmsmvﬂmummmuﬂzja‘umﬂmummﬂmvﬂiiums n.a.9. AuUsznAdinuAuE
NIIUATT NAA. mmamﬂ%mmmumauwaawm

(1) f\m‘muwmivumﬂawui'smuaswsaLaﬂﬂawuim Wil Imammmu%awaqmummﬂmvﬂmmi n.8.9.

() Lmewﬂiﬂ‘iﬁ’]Miaﬂmw‘uﬂﬂa“U‘UVI’]MU’WlL‘U‘LJ‘VI‘Uims}’]Iﬂiﬂmiﬁ]ﬂmﬁﬂaﬂ‘vmﬁﬁll (@) wu ASnwingyane TaguTenianis
oF Lmﬂmmummﬂmmisumi n.8.9. N3

@) LmemamLuauwmsJawumwmwmmimuauma

(%) wsiesevunenIy WieRnau mee wazsidiuas sastasiunsle q Wemsudsenil wiereuntesdniusslenisula

VBNADNNUIIU o
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(@) nMsenfiunsdu

(n) nlviinsrhnnindgauvesnamusinlifudouanaysylow

€) am’L‘wmLLaymmﬂwﬂfmmLuaumaawmaawu AUNENNATTRAEIS ST ALY ATINNS n.a.8. Usgniafinue

(A) ammummmmmiawmmﬂmwunulﬁmmmmmumu .

) JorhseaunsseendnnIng mamwaauamwaﬂawumuL‘Uuﬁmu wazdnddlviauanausylovinelunauiuing
the

(3) davhssanugiuznsamuienesusudusetu LLavﬂmaﬂ,‘mmLLamanﬂwumslwnamummiuu

(@) am‘vniwamuamﬁmumsawﬂwaﬂwswwuuamLﬂuamwmuwmmm SLunimwuimmmmﬂmiawu 3o lAnaNNSNEIN
WL mwaﬂmemLLauaﬁmwmummﬂmuﬂﬁumﬁ n.a.n. UseniAnuug

(¥) dvhmsnunnseulivdiiteuansdoyaifsaiunemusiuvesseulivad uas amamumﬂmﬂmmmaammaawuwmaaaj
‘Lummaumammaawu wazdtinuAnensIuNT na.n. aglu 3 weutuudTuautdnd lnemenudnaifewansdoya
mmmﬂmmﬁumi n.a.n. Uszniannue kazn1sdasnsanulilnddnauauznIsuns n.a.0. UTEnInn15azasiIuszuy
aLaﬂmauﬂammummﬂmvmiums n.a.m. dali Guuslunsdinesyusudnmusiideioululunmsidnnesude 1. nouvdelu
au‘wmumwummmmaammmmmmnma Wil Iuﬂimﬁmmiwmumu (5) muUUfu sgagnanisdienuiiondns
ﬂuauammﬂmawusamaqsauﬂum vereduniely 4 mauummuauﬂum

(%) ﬁ]smmuqaammummamaﬂawusawmaqwumﬁwﬁw‘l,mwﬂsawum LwaLLamwauammmﬂawusm o Tuaulivayd
u,auaﬂmmmummﬂmuﬂﬁumi naa. mely 60 auuumumummmuauﬂumuu &mnuﬂawuimLﬂmmmauama )
wmaaqmmwmmqmeLLauswaﬂwmaawumumaqmwm Feszynaliuueu (Auto Redemption) laifesdnsimilsded
muiuwmauﬂum

(@) U TAN58Y 1 leliiedsTnguszasdvasnamusin uazsnwlidmausslovivesifiomivamu

() emLaﬂﬂawuﬁwmwmmmmwua “MsENNaIUIIN”

() IavhsIeunnTOUTTEEIAT 6 mausuaqﬂummsaﬂﬂgmu Wleuansteyaiierfunamusinvesseuszazia 6 outiy
uay mswmmmmmﬂmaammaawu‘mmaasf[,umL‘UaumawmaaamuLLaumumwuﬂmuﬂﬁmmi na.n. Aoy 2 Weouluus
Sufuseuszezam 6 Weusinan ImmwmummmnuLLamﬁuauamuwﬂmmﬁmms n.a.0. Uszn1Amnuue uayn158991897u
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