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agUlansed1ATYARINBINUNBINUUAN “Invesco DB Oil Fund”

TANBIYW/IWANDINY

Invesco DB Oil Fund

dgzinn

NeaYuIINaNeN (Exchange Trade Fund) fiaanzideugesnslunann
nannineilaeesn (New York Exchange: NYSE Arca) U3einnnedyusas

\arauialy (Retail Fund)

o A = K1 o o
QuW'ﬂmﬂzLUﬂu”ﬂﬂﬂﬂﬂuﬁlmm‘w@ﬂ‘ﬂiﬂﬂ

Juil 5 Un3IAN 2550

wlannansamu aavulu ”mmﬁ%@ﬂﬁﬂz\'mﬂquaqﬁﬂﬁuﬁu West Texas Intermediate (WTI)
e lanunamHaneLLNLTlNa AL LT DBIQ Optimum Yield
Crude Oil Excess Return™ sinmaaansssuiflauuazalsanelunisdanis
%wmmmﬂ@mu

2IYNBINU "inﬁmummqimqmi

UTENAANIT Invesco Capital Management LLC

é@LL@N@ﬂiﬂmﬂ (Trustee) Wilmington Trust Company

éLﬁu%’ﬂwﬁwi‘/ijau (Custodian) The Bank of New York

AnaNY m@@ma:w%}gmu?m (US$)

ISIN Code US46140H4039

FWiNNITRINLMULAYY

NniwinnisressuIAeniite TudssmAsuigeEnnuuaiuiuve e
1BINBINY

71@neu (Fund Ticker)

DBO

| ¥ a
2 TAMNGN

#i DBIQ Optimum Yield Crude Oil Excess Return @idusailiiysaznau
mslaeuuasaesyantiduRiu West Texas Intermediate (WTI)

sWARTTA1984 (Index Ticker)

DBCMOCLE

%
)

AAANANNINENanNzIde e

ARNAMANYSNE Tneaan (New York Exchange: NYSE Arca)

<

Website http://www.invesco.com
ﬂ‘ﬂﬁi‘i‘mﬁﬂuLLZQTCP{WI%’Q‘WH%QQHQQVJH (;@mw{aﬂmmg@ﬁw%’wﬂﬁqu%mmnmnu)

P{ﬂﬁi?NLﬂﬁlNﬂ’]i’ﬁ/ﬂﬂ’]i 0.75

(Management Fee)

ﬂl’]u’]ilﬁ{l’]%@“ﬂ’]ilﬁffgmW%’ﬂ“ﬂﬂﬁfi\l‘?\iﬁﬁ’] 0.04

E] nasnudnalnawidlzseats : SCBOILFUND




SCB

va. Inawnruse

(Tneitlszanny)

(Estimated Futures Brokerage Expenses)

A laneau ALANNANYAT

gl neanuudneraiinisunludfinidia viewdeuulainsBonifuansssiionuazanlsaionng I asnawmula feif winnns
unlaiiuifia vieAuulasiananasuansznunenaiasuilassnmnisdenifunsssuioureneuil 1smsanisazuas
Iﬁéﬁwﬁqmmumm eilu 60 FunaunisBanifuensssuifiesludas v
“lunsiifinesundniinsunladiuidalasinisdanis feusimdanisdiuanluiiod Ay U3mdanisseacudnaiiazunla
Mauidnlanannslvaenpaesiuninasuilasesnamundniagienlaiuufangderuasasuuas unzazuaslgievon
aspunsumailanreanFimdanislaawdy

2AINALUNITRINY

¥
o )

nm‘wu@ mwumu‘lumlu@mmwmmmwm ‘Emﬂmﬂmwamammvmmiﬂmuﬂumnﬂimu (Margin) Tunns90178

1o~
' 4

ANULAZAS mmumﬂmﬂumwLﬂu@mvqu“ﬂmwumumﬂmmmm Commodity Futures Trading Commission (CFTC) 4
%ﬁmiﬁwummwmsﬁ@mmﬂmm@mmw tth mmmiwmgmmﬂi:mmmg@mei‘wmimﬂi:ﬂu v NRINUAIHNITAYY
luiusnsfguraanizesng LL@:/M%mmmWiufmﬁ@@ﬂimwﬁwmumﬂﬁﬁmmﬁgﬂLsﬁm dmuningauluaauiinieniaay
i laauluRudngunnig wazsise Wuﬁﬂm/ﬁ%ﬁumﬁmﬁgmﬁm LL@s/w‘??fammmﬂa‘ﬁlumg%’umimﬁmﬁmnmm CFTC
UANEIUB):

a

% o a . A % o Ao a ! ° o b oA 2o % o oa aAx

1) n3uAU West Texas Intermediate (WTI) fauduidufunsAnuning davuviiiuuuaziuzdusn aniedaduihduaung
anmaaesunsgenelunaingenieatmungage asgninan laduninsgudmiudyaygenieasaniiuide et
Tulszinaauizening uazhedusddnndnaeanisnaniiueedtssimasuigawsnianate

v
a

2) aayaiNENNgiuATi DBIQ Optimum Yield Crude Oil Excess Return
o ad ' o C% oo ,
L] Lﬁumumm:W@umﬂﬂ@wuﬂ@wmg@muwumu West Texas Intermediate (WTI)
o dd‘d o aa o > ! o [ % dl it o o a A o dl o o
o uudrininisnvuaisnisauslsesnsdniau TnadugunlalunisAuonidal e Jui 2 fusnan 2531 uazazniing
S . a - < v ¥ U T CI
nunaunisaasiminaesfatiidulszamndlumeungaaniay dalaqtiugAuinidaiiazasadivinnisasuluhiua lu
fn31998a 100 (VYANNTANUIUIN 04 TUN 28 Huew 2555)
’ln/ o o ° o a o o a;d ! 4; A A
o lpfumsdnviuazAuinidninniu Tnsaniuniannuudene Ae Deutsche Bank AG London
o aan Yo a ' A a ¥ < o o A
o uudrinlafuanuilenwnaany InafRuayulszann 540 a11Ae8A13A1UTT1 AINTNAUNaYLluNewU Invesco DB
Oil Fund (1838 0 Ju¥1 28 Hgunei 2555)

o nsuansueyasessriasvaaiiaaiulszarnniuinnislu Bloomberg, Reuters uaziiilae

http://dbfunds.db.com/dbo/index.aspx

AMNLAENLUNITRINUABINDINUNAN Invesco DB Oil Fund

1) wansafiviuluens Aladudduiuiwanisanfivinuluewan yamueialafunaniauuRaauizeiauiaaInng
asulunamule
P .y dey o
2) NMITRINUNBIW N ATULUAAANHAINTUNIUEG

3) newmuAazneulAsssNitaNuazat lgaanAnansenlassan (tnadsenn) redanunsyylolunilidedaouneunan

o

nasyuazilszaumugFaneileinglaainuanauunussiainnisgesnsdy e nnaatsuulssnnilaaesa e le

4

v
o d

’Q’mﬂ‘ﬂﬂL‘LIF;Ii"]ﬁI‘]‘j’Q’mﬂﬁi‘ﬂﬂﬂi‘ﬂ\iﬂﬂﬂ%ﬁ‘Wﬂﬁlﬂ\‘]TﬁU’mﬂﬂiﬁ 4 A mmmmm”ﬂ”muﬂuj NH Vuﬁummmﬁ@ﬁ@@q HINNII
ﬂ’Wﬁii‘ﬂJLuﬂNLL@“ﬂqsl,“ﬁ’MEI ﬂ‘ﬂ\W]‘LéLLEﬂ@“ﬂ‘ﬂ\‘lﬁ’]ﬂ'l’]@‘”ili’]f;liﬂ@’mﬁﬂﬂLUﬂﬂ@ﬁiﬂﬂ@“’ 0.07 AMNUARDLILNUIAIFIIUARY 3 A

ﬂﬂd?ﬁu’}@@‘m‘ﬁ 4 Q‘LW] 31 Juau 2555 m@mmuwmﬂum@mm ammwmumm 25 ﬂ@@@’]i‘ﬂ‘ﬂiﬁ mmnmwa

Eﬂﬂﬂ muu mﬂm@m\ﬁtmﬁmmw@mmmuﬂmuummmmumm 3 Lﬁﬂ%ﬁlﬂﬁ?ﬁﬂﬁ@@'ﬂiﬁ 4 Lmzﬂ’ﬂﬂjﬁi’]ﬂLLﬂiﬁ’]ﬁiiNLuﬂN

nasndnlnawndlzteata : SCBOILFUND



SCB

va. Inawnruse

1ol newuuAaznemuazaenineelagnsmmiuiesnnnansualagdsznnissy lanednnumidetaaunaamundn
elunsamuasainamuigeganuniely 12 Weuusn melaanaenidefiunaiienazgeanimitemnnénmuaneuumy
V09uAEs 3 iHeuTesigLNAduig 1

4) CFTC waz ﬂgmm«ﬁmmmﬁu%ﬂnﬂﬁmsv?f«i’ﬁﬁ'mmiﬁﬂéqm%@ﬁmﬂlummm'ﬁuv‘;ﬂmﬁm%

5 oyussnasuindulacinanulumnzanvialudilss@nsnmdmiunasuiarasuisnnavzauesaulusatiauan
o ¥ a M » o
A

Inadunla o annisasuludtyyiaiaesiewddisdiaiionsds nesuiuenaasuludyny ianwe siesaanudeiau

q

D

v v
a A o

Inadumduladunilswanmialdandygifaiaesensdefsdiationsds wia unyLsmsneusndulannsaiuesdymyn

o o

1Y v
i 2 o o a

Aaaasiin - Auuatunifenaeaiumaizedyyiaeesfiensdsiedaiionsds nesuetaawuludygyifanwesau 7

'
=

A o HY A e o oas 7 o o o
wanwilalandtygramesiansdeiusai@uanlnaiunduladuniis
6) luawnsndurlsziulannesuarinanilsvizesnanuainnisanu

7) wan1saiueuaesnasuena il luienabeaiused Setainlunasuiinanisanfivauuanawideainasail
n

8) AnudauganralselruinlussmyLInanesu L3 luese uazyienu 1w gudwsnesuuazweninegnels

Deutsche Bank AG Whanunanaaziinadndnueanisunadsslaaussnaneniseradmiunesuuazgnan wianuazlaiy
dselamuanasadaungnaiuanasuanaaslnfuanudsmafimennining duneananazdnass launiy@neaugnan
waniu N9dnassning@uaaanasuiluunluwmlwinaudauessla nsgeanalaeuiinluerieasyiudnisnasuias

v v v

wgnunaaazanndaueennatsslaauladuaiinse dausayamenesulanvuesnlauaiewnlymanudaues

vy v

1 usgismsnasululaivemuusidunianisieuntymaudauasmiuadss Taawimun Aeiu N13aU193R89

[ B .

5 Iu/ a a o o > dsj > > ! = a a
mu@gnmﬁ;3'1/1mmmmnumm"umLLmummmLmﬂmmimﬂmwﬂimmmw

2
o

& y o o o &
U m’mt%m’auﬂ m’aqn@muuanwgamumsmmumm'a"l.ﬂu

' v -

1AAN29NN U ANNAN AL InE AFaTLY AR T84T (N TRIIAMUY UARUNINERY °

=N
-

NOYUIaATEY AIUAMNELNIL
N ¥ »
WNTBUNLANUUNTINGINUNE

<

' ' ' v

Zhe b

o o

19951ANRUNINEAINANeIAgINANIE U TN Le s WHTA ATymenisasuluneanu i
o . e 4 a¥a . e U nY e e o g X
AIavaNAariAuiuNauge Tasifadannaluiarondunausiinalaunladusina il
= gudeAuazginiu
® Fasmendaialudssinaunaranalssmea santanisananisausnsaanids f9anang
B Gn9nRuerialullssmAna AU sTime 29N9NN9ANANNTUE AT RUNaAINANY
S L X T ETh Mool EE Rl VMoK

" ADIUNNTUNNNNNTLERY ATHFRA waznisRulan

2) yanmingAugnizeineawuenaluasnnaediuiAInaIn 31AT88YTaARAIATBINaIUluAR I AANNINE TN
= dsj ! A ¥ ! ! ! o g"/ =2 = y:l‘:l ¥ A ! ¥
AaanzdeuTadns a1aNINNIYTeNeENYAATWIEALIeINaW AniuasiaNdulllnninisasairelaneunzne

' b3

NANNINE (Basket) ﬁﬁaﬂ@mmem\ivl,ﬂ@’mmmmmm@wmﬂmnu UBANAINLANMNUANANAINA1IBNAAAANAMNUANANS

19AIAIINITTRIAAIANANNTNE Taeiasa (NYSE Arca) INB9YuMNNIT0T 18Ut a9 uiLIAaYINNT909A8 1A 0) fYT
WNLNWNUUN
s ¥ o Ty ° o ay V4 o 1 ! v py - o
3) CFTC way ma’]m@uﬂﬂﬂﬂnmmuﬂwﬂfJUﬂmLL@m’]ﬂmmﬁ?ﬂwmmuzmimnﬂu EUEUNTRUBAINULN Waanvsallaariu

' v v - v v

NTEUNIUBENNTULIVTENTTUALLL INHMANATB95 AN ATY YN TR BAWNIUI TINTIUNUNEUT] 81R9NTANITATNATNT

NM7aINUlLNBYL TAENIENLINNITLINITANINBIYWTBINBINUNAN

nasndnlnawndlzteata : SCBOILFUND



SCB

va. Inawnruse

4) wan1safiuureanauanaas luaanpaesiunislasuulaesiadduan lnaiunanell aaidesnainudninmen
1294 CFTC iNAM9112 AL UBNAINT 81a7ANMEAINNANITANTIIUIBIN I UYNIN AL AW LLAT AN ITANERN ] 9909
Aanssunisiene uwarnisiinduaesselaanaenidoreanningauinesuieayaqe

'
o

5 msusmsdaanisnasuidullludedy dnluyaaivesmnsamuazdiusaonusaiauaitnaium ielumaamsailuinig
o Code o d o deae o X
waguulas msnssiiasuulasanas wupeafusenaAeilFusiNNa Y
6) n19ge11enadulunann NYSE Arca 81adiaananunengngas SuHesNIaINanINAIATaNSINUNLBIAAIA
WANNINE LU HenaIARANIIHURIUeE9TWe AuinAuaTuneslang “circuit breaker” TeaznsenuAINAINITD LY
N19NENUIELANN UV AN

7) sarananninafinawuaanzidouiaiseialuianimaasslunisiernanusawueaeaNLane 81avn iy A uIIAnY
eI A
8) wurzauauaaznawudunanninglun dagyanietaazanamnddymnluaiafafiagulunisuinednnig viiede

UIENWILRIINU

9) K13U199ANIS ( Managing Owner uaz Principal) H1szaun1saslunistEnanedyu Wienewuman AaunLfan insaxN 2549
790199z IHINNZANYTD RN TUNN3UTININEIN L YTBNBNYLUAN

v '

10) gasuluasindulasauainuanisaiivauzenayulues

U a

b

v '
o =

11) MINAUIUAUA TNAA N TINBINUAWLTINUIUUDEY ATTHHUNIUIBINDINUATTNNNTY

' v vy v
o

12) Aoy TaNEAWUUIRANNTUNIUTBITIAIBNAAZTIN A UG YR RUAYUIINNA

o~

'
a A

13) TuaAnnuNAsidua tnaduniinnsdfudianaseateneiilanduszaziianunu (Peak-to-Valley) %qmmumﬂmnu%

U

anasludnEIzLREN Y

14) aziin1ednifiuanlganeae9nesnu (Fees and Commissions) luanesnuazfinanlaviely denaazyinluyaaaesviuinau

anQY
15) gasuluaunsauulalaniyidmsdnnisnesuas ludnisasneneliies Teaaazaaansenuluniaunene s

' v '

16) N1921ARANTNAADIVUDIAAN mfﬂﬂmﬂﬁryryﬂmwmm%xmN@mzwﬂumw@u ABNAINU

17) unanunsaiyauenaaslafunansznuannisiisdsnnenunsasugniaeteal stiuidunisdansaisegniljias

' v v v

18) Aoy NeANUU IEYAATIUNAES (Intrinsic Value) AIHUNITNTUIR9YARTRUANUIDILATUATABINIAINNTANAS
TRIYARIAIY UTBIBU

19) pandueninaiunetaazipdaulm luiiAnuRaiY AINE1IMaNIENEW) 11U Y1 wasiusting Asiunisamuluduaiing
AumenaalugaanszanaauAeNe9nNay a1y
va W o v dd 4 o v N P o - v

20) yiewusaasuazlulaiunisauasedls o AneadesiuanuduaIrevnssud@ns luwFEndnnisauiaanzidaunials
npuaneLEndAnsaueeszinAauigeawsng 4 a.a. 1940

21) Msgeredualnadun lunantesanmiuentssmaanigs luegnielanisraunueedtssinaaniys

o > da X 4 a X ' 'y !

22) AnudnuenresnatlselaTuliinluviTeanaaziiniu enaazasnansznuluneauneyianuIamu
glﬂ ! ¥ ' = a ¥ Ad‘ 9/“/ X2 d‘ﬂ' ! 9/“/ a

23) yhenmnEa RN E MNRulagnaiaiuainnisa santensaii i laduRuTunaannesu

24) 21afin9iaeuuaanistiuiin 918U PeanerednewuINasININsTesLsTmAanigY TuWiuaeiunistunAInana

25) a1aaziinaiasuudaanguunanisdafiuni#nnlsainnisasyu (Capital Gain) 7849UsTinAaNTTY T98199E AILANTINL
TuneauRyayL M9l {auALENE NENE NN BIaIRuLeY

26) mu?ﬁwmwm( Future Commission Merchant or Commodity Broker) sl,ummm%mﬂﬁzytyﬁmwm@mtmﬂ lunsoin

UEnunamnluaisnsaugnduningaesgnaiaanainnineduresddmusvunlaanaazyin lunasmuanauivady viseud by

E] nasndnlnawndlzteata : SCBOILFUND



SCB

va. Inawnruse

' v v

A a o

ﬂimwumwmwmmmmLmﬂaumivwwmqﬂ

v 3

ANBaNAINNINEAuTaNLTENUIENUT A newuieaarlnfuningAuies

1 -~ 1 "n/ p
uaauizeaalulaiuauae
27) MeTiNiUIeInAIALANNIININLIITesgLavn IiakansznuRanisamuln
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34) 1aRA1LBINBINUENARAAININNBNUABTA TANNEE e NeNAa AWl LELEM s9AN1INa9W (Managing Owner) 138
yauanalsslaTueneanu (Trustee)

35) AR MINeAugniaeInasnu (Net Asset Value) 81932HINN1 MIDUBLNINYAAIYADIINTBIAUNINENNEINUNEATEY AN

a ° 2 o . o % sy ! ‘o ! e o %8 o Ao °
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36) Tnevinly yasnulunemuiinssgniuandnmiiuyanSuamu anouluuiensi e lunsdiinesuasazais viely

v '

natinyaune WfaANRmeAUNaU Az A NFLRATE LLaE A UEIANINNANYAATR LA WLA
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HANNIALTHWITUIDINB9NU Invesco DB Oil Fund (Nasyuuan) el Fauiiauiusiag
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4m (Benchmark) wana lasamaliil

Performance as at September 30, 2024

Performance (%) YTD 1Y 3y 5Y 10Y Fund inception
ETF - NAV -0.14 -17.88 2.16 9.63 -5.62 -2.38
ETF - Market Price 0.36 -17.90 221 9.56 -5.63 -2.37
Underlying index -3.49 -21.52 -0.56 7.95 6.13 -2.69
Benchmark' 043 -17.22 3.21 10.57 -4.53 -1.41
Benchmark? 5.74 -14.09 10.10 -1.08 -10.71 -8.15
Calendar year performance (%)

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
ETF - NAV -395 1323 5957 2071 2942 -16.52 5.58 6.62 4152 4399
Underlying index 789 1242 6082 -2059 2738 -1740 5.46 709 4087 4181
Benchmark! -303 1472 6089 -2029 30.07 -15.76 6.46 743 4084 -41.80
Benchmark? -379 2755 6225 6033 34.09 -2049 4.09 8.04 4534 -42.56

PNNENUD :

(1) 31 1BN@"3 fact sheet 783 Invesco DB Oil Fund waya s Ju7 30 fuaneu 2567

'
=

(2) namsaiivauluena/mansnFauiisunanisaiivauninaesesiundndun lusaau Bladu Asdiuduiaamnisaniiivauly

AUINAR
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Line Chart
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(2) wanisadunuluess/KanIsiBumguRanIsaHuRngesiunanium sy Jlawdu deiuduiaanisaiiuanuluauiae
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AU 1 : HRINFIUNIIAIWUTAUIIANEBENMINEAUTaAATYAN (single entity limit)
UAn dszinnnsna sy ARIIHIU (% 2RI NAV)
1| msansnneigine Tuanfindmanaou
2 | mmansnafganedszing Tuanfindmsnaou
2.1 N9t credit rating aglu 2 dusuwsnauly
2.2 N9ERd credit rating 'af;_ulélui:ﬁu investment gradeLL[ﬂﬁTﬁmﬂ laifin 35%
2 AUALILIN
3 | wuer CIS mufiszylu 10 3.13.1 @oull 2 98 1 viva 9@ 3.13.2 | luanindmsnanu
AN 219 1
4 | QuihnvensansiiauimBuelnfigfulnseyeennsans i 20%
a o ! ! d} o z 1 1 l v
fanwnizeswlaoseiidsil wra ki 10% WeTunisasulunialszmeaizayiinise
4.1 H credit rating @¢/luszf investment grade gnRuinRatuiegnetlszma Inadenla credit rating
v v ' X = A o o
4.2 luswnanseen@u el lavnzRudinvianmansfisguna | WU national scale Faii] wldmuinumiiandnanu
ot lsei ADIZNITHNNIG N.8.6. YszniAniuue
da o Yoo R '
5 | meansidanmuzAsUnIuAal Tufiudnassil uasusdmanlaazgenan

v
o

X < A - Y o X
5.1 wWumsngnsvil MTIANTINUUNY Y TR ANN NHBANIAFNYL
:ﬁ ' Ay Ve
quﬂgWNqﬂ1V}ﬂ NTRRAN1U1UBDI TN. WW\?TJT%LVWW]VLWTU@HEUVWM

Tmlsznaugsna sw. lulsuinalng
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5.2 Wmsansnianeaszasnalaasnaniiafiail
5.2.1 gaaniluiiFEnannzieou
¥ P ¥ o ~ P
5.2.2 gaandininidameneyaiiunisiallnefisuaziBanmns
filing
5.2.3 Tunsdindumaansn In e duanseuil

<397 Fu duwaduiamu uas i laddnwnisenu 5.2.1 vie

o

5.2.2 (i HNSTHNURNATIENIAINA 1R el iy ARRASH

[

5.2.3.1 W, LN, W38 UA. AINNZUNII1A%8gI AR TUNNIRY
5.2.3.2 11AIRDNAL
5.2.3.3 fUIANTANANTASLATIEN

5.2.34 ﬁu’lﬂ”]TLﬁ’ﬂﬂ’WTLﬂHMTLL@i@‘MﬂTQAﬂ’IiLﬂ‘HW]T

5.2.3.5 U3TEMAAAIRIR T NBYR At

5.2.3.6 SUNANTWAUNIATMNATUIAN AN LAZIUIALIDN LN

szinalne

(1) 10% vi3a

(2) hntinueemsnasfiaaulu benchmark + 5%
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dszinnnsna sy

SRTIHIU (% 189 NAV)

5.2.3.7 suiAnsflenissseenuaziiisumatszmalne
5.2.3.8 sunAsRAANLL sz Alne

5.2.3.9 ua.

5.3 lauaana luilszmalne

5.4 § credit rating ‘ﬂgl:slui::ﬁ‘i_l investment grade

5.5 Tunsaindumanasidnvuadutnsenil > 397 51 1

wadunau reslumziiauizeny lussuuaes regulated

market

6.1 asnansyunaanzidauteslunszauganauannine

g miuyaauiallees SET wintesaasTennananning

RLszme (e INDIRIIANINUTHEBNATIANTBETTNIN
o o > A ea¥a o N |
pumsunlawgetarluinsinoeuniadundnninede

a1elu SET M?@‘Lummm%mwﬁﬂm"mmwﬂizmﬂ)

' v
a o v o

6.2 nsransyuneaniaaLiEndnsanlamnnguniene
" ' 4. ae o X
visanguNeaNsTnA SeyureiEmAmnateanslu
nszAUTaINEUANNINE LA unlUe9 SET viaaas
X o a W aae
paIRTe I EANNINEALsznA (Wi lusaniediniieg
srmafiunisunlamsienavnluinisiinneuyueenain

Astea1ely SET vize lumaindeanauanynine nnad ssmne)

6.3 yuiag lusenang IPO iansannziliawiaananu 6.1

v v
o

aa o X
6.4 APNAINHANHULATUAIUATL
6.4.1 \unsansuil ns1ansneautineu wseANfigeandns
K g 2
upungunnglng uaziaueansasiulunwlsuma ive
HRANARAFAIWAINNGUNEANLszmA (W lusanatanues an.
awilsznan lafuaygnlulsznaugsia sw. lulszinalne)

visa1lunsn413 Basel ]

6.4.2 { credit rating @gsluisﬁu investment grade

a a o

=~ ' a4 Y o !
(neadidunnsaeuluniessmevizeyinissy nul)Haney
AnaLlsznd dnansai@anla credit rating LLULI national scale 4

- !

wWulUmunaumAgIneuAEnINNIg N.A.6. Ussniemviug)

'
o o

6.4.3 Wlupanansidansnzesslaen Wil Aol
6.4.3.1 goanuluFdnaanzieulu SET vizalunaateae
MANNINUAILITTINA

6.4.3.2 yaandnadaweeyaidunisinlliaeliseaz@aanis

WL filing

v ' '
o

sonfulAingna Al uaaundnalaazgang
(1) 10% %38

(2) hntinveaninedunasmulu benchmark + 5%
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dszinnnsna sy

SRTIHIU (% 189 NAV)

6.4.3.3 lunsainuumsnansidnnuundugisenil < 397 4u
wnduna L uay i laNAN LAY 6.4.3.1 19 6.4.3.2 N9y

HNAUANATIANIAINANIRBTNYARARST
6.4.3.3.1 JAAARINTD 5.2.3.1-5.2.3.9

6.4.3.3.2 gnntfun13Ruszuanalszimanissmalnetlugundn

o 3

6.4.4.3.3 4011TUN1TRUANNLILN AN AN IR

1LAPARNTINID 6.4.3.3.1-6.4.3.3.2

6.4.4 lunseiAuTunsnansndnvuasutns=uil > 397 Su uun

Funawu nestunzduwizeat lusruues regulated market

a

6.5 DW il issuer rating 'af;ﬂmxﬁ‘l_l investment grade

o

6.6 §3N39:AH NAATYTYIH credit rating ag luszau

investment grade

(nssliduntsasnulunnsdszmangdeyanlugnueyiinisy

ynuigRaunegmwlszna aunsniden’s credit rating
X = N o o

WU national scale @aTulimuinoemngrinens

ADLZNTINNNT N.4.5. UTzNIANINLA)
6.6.1 reverse repo

6.6.2 OTC derivatives

v
o o

6.7 W98l infra NHANWIZATLDIU FA9id

6.7.1 aanziilavdesnaviten luszuang IPO tiensan
mﬁw%mwium:mu%ﬂmwﬁﬂﬁwﬁdwﬁué@mu
vialilueg SET ¥i0v09nannTaIneannIne maLlssna (LL[F]I
usudomnedinanafiegszanasiiunisunlomgiiena
ylufinsiinaeuvunedananesnannistenelu SET

A 1 o o 7!
Vﬁ"ﬂium@’]ﬂsﬁﬂﬂlqﬂﬂﬂﬂV]iWﬂmqﬂﬂﬁ‘gLV]ﬂ)

6.7.2 iWunwizreanamuiluladdneuznszaianisau

T A A

‘Luﬁ@ﬂ’]ﬂm\imwﬁuﬁ’m ARIMITUNINEG UIARANENTLT
WAMLANIE (diversified fund) ANHLLININANTN9N
ADUZNTINAIT N.A.H0. ATUUA
! . oA ~ X = ! '

6.8 NuIE private equity ‘vmmmmﬂwmmﬂm@@glmxmw

A ~ X X v  a
IPO Wensaanzideudernalunszautesavannine
g miuyawiallees SET wietesmaaTaneuanning
ptszina (ualusondauag private equity Mg
ptunsun luwaanavnlulinnsiinaeaunuladanainean

annsaaaneli SET vizalunanataaandnnine

ANL9zinA)
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dszinnnsna sy

SRTIHIU (% 189 NAV)

6.9 Mgl CIS AuTszyluae 3.13.1 49U7 2 19 2 1i7a 98
3.13.2 a9ui 2 18 2 Naanzidaugewnaveny sz

~ = X X o o 7
IPO fannsaanideugaanalunszaudaaneaudnnine
amiuyaauiallees SET wiietesmasTennananning
awdszna (ualugandanunsfinaiaiiagssuneaiiung
wnluwsfianan uin1sin neuMLLEAINA1988NAINNNT

Haanelu SET vidalunaindaansudnninennalssing)

'
Aa o

UL infra °I.|’ﬂ\‘1ﬂ’ﬂ\‘1'V!‘LW]N'Nﬂﬂmzﬂiz'ﬂ’]ﬂﬂ’]iﬂ\inusluﬁ'ﬂﬂ’]i

TA3aasNiug 1w edaisuning vise@nsn1aimn uauAnsdl

(diversified fund) ANNLLININATINIUATIZNITNNNT N.A.5.

AUUA LAZHANEUZAN 6.7.1

laLAn 20%

nineduduuanmieaniseyluie 1 -9 7 (SIP)

- SCBOILFUND

soufulafy 5%

- Invesco DB Oil Fund (N@4uuan)

Tusinnsseyineaiu sIP lalumilsdedaou

~ o o o dAy'a¥ o = o .
VNEILNR . sLuﬂﬁ‘mLﬂuV]ﬁ‘Wﬂ@uﬁ\?u 1NN°ﬂﬂﬂquumLﬂﬂQﬂU Sin

1. RuenviTensanaineLmIRueniean e LU MF

2. derivatives on organized exchange

A9uUN 2 : FRINAWNIIAWLTAIUIUAINNGHNANIT (group limit) *

v '

gle entity limit 28953UelN KoaNAINAUTRARTYEYN UAILANITL

>

A

dszinnnsna sy

SRTIHIU (% 189 NAV)

maasuluning@uresiBEnynusiniieglunguianig
weafwisanisniugdtyayluganssunanis Ruiuissm

AINAD

o

Tuiudnaladnauie Al uaoundnslaazgenan
(1) 25% viia

(2) ntinveanine@unasuly benchmark + 10%

~ o “a o Xy 'a¥ o = o L
* UUNEILAB) ¢ IuﬂimLﬂuﬂiWﬂ@uﬁ\ﬁu VLNN"U@ﬂr]MumLﬂﬂQﬂU group limit

1. JuNYFansa s UM RuENaN19A1HLI U89 MF

2. derivatives on organized exchange

#9udl 3 : FRIIauNITATUIATWIMANUsEIYMENEAY (product limit) **

>

A

dssLnnnswa sy

SRTIHIU (% 189 NAV)

NENe AU

'
e

1.1 B/E PN lReulavnsildsuiows MF laadiunsud

nsfulendnsGunsedlunsianslamudsnisinguanenimug

A A dl > A ¥ >
virailRaulalv MF @WN’]?D‘H’]HWHQ@@ﬂM?’]@’]Ti@

soufulaLf 25%
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dssinnnswa sy

SRTIHIU (% 189 NAV)

1.2 JuelnviFensansiiaumi[ulnnlszevinainigenin

12 11

1.3 total SIP M1 4 1B989UH WA NN DamIa1Tuil m9nans

v v
o o A

- = S
MNUUNINY ANN UTARTIANT Basel Il NNANHUZATLNIL ANY

131 fnunizanm 6.4.3 uaz 6.4.4 10978 6 TeeAIT 1 :
ﬁmiﬂéquﬂﬂi@muﬁﬁﬂuqmmmé@@nwﬁwﬁﬁwﬁﬂ@:ﬁmmﬁ
(single entity limit)

1.3.2 { credit rating @éiumﬁuﬁmﬁ investment grade

yigaluil credit rating

(peitlulaiunisasuaesnasusania wuaznewu buy &

= a = = ' a
hold f1an1lu B/E PN SN Ruslinvizensnanaifisumiitu
tan Aoy luifinengnesu ¥3esaUN1TAIUTaY MF viTal
nsasnulu derivatives e luminedussnanaiany

ARAARBNNLIAENBIY)L)

reverse repo

la1A1 25%

securities lending

laLAu 25%

total SIP 4laun

4.1 NN dunNTe 8 i

v

A7 1 : RINFIUNTATNUNATIIIANERBNNSNEAUYTD
A&TEYN (single entity limit)

& 4 M d o
4.2 A9N@nsuil m9@sTaninegu ANN visansIans Basel Il 7
ae 4y q 4 g
HeuAuANWITETIfIRIIANTUAL/MTaRBANATIANINAININT

mmmmwﬂm (non-investment grade / unrated)

sanfulunn 15%

o

derivatives §ai}

5.1 NM9ANYINGINITH derivatives N

o

c oA
mqﬂi:mmwammm

ANLAEN (hedging)

'a ! o A !
VLumungammmmewﬂq

5.2 M9LAYN99N99H derivatives N 1NaNaARINLAEN

(non-hedging limit)

global exposure limit

6.2.1 ngtid MF lufinnsasyuuiidusan’

A1 net exposure ‘ﬁﬁmmﬂm?@\mﬂu derivatives Tnl

A9 luAL 100% 289 NAV

6.2.2 nstih MF finsasyuuundumen’

A1 net exposure ‘ﬁﬁmmmmmu‘m derivatives Il
g@ﬂ'ﬂmﬂmaww@mm (value-at-risk : VaR) 184 MF A
hasiai]

(1) absolute VaR < 20% 283 NAV
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%8 szinnnsnaau SRTIHIU (% 189 NAV)
(2) relative VaR £ 2 L‘Vl"] 294 VaR 289 benchmark
NHNLLUG) “mm\w;w,l,uuﬁu%@u" WA N17A991
Iuﬁmmﬁ%ﬂﬁmﬂéquﬂﬂ?{ﬁnmwﬂmu%%ﬂu (complex
strategic investment) G mmmﬂuﬁmﬂp%ﬂ‘mﬂ
AN AT AT (exotic derivatives)
6 ﬂmnumuimm;ﬁqﬁuﬁm Taifin 20%
7 | wws cis ﬁé’m%ﬁummgwmﬂm (meﬁfm CIS fanann Tus RS RINgIL
@:ﬁu‘iﬂmﬂmmﬂgﬂqﬁunfamumm wazlavilupauidnses
ﬂ@mummLﬂa'ﬂmmmvlﬂaéwﬁﬁﬂdﬁﬁm)

* URNLWE | AINTLINTAN

— q

wluRudnvzensasnsuRueniianissiivauaesnesyuluiaenuuaiieaiu product limit

123781 a1R8A99N19ANU R TURANTUNANUA NN UM NAN1TN9ULsZ AR LA

#2uh 4 : FRsraruNIaIUAUINRINANRarulaadwds Tuian1sNasu (concentration limit)

¥ =
Qﬂﬂﬂi’]ﬂlﬁi’mﬂu\‘l

(lugantamsansnilnimiging viansarsuilniaignielszine)

E) dszinnnsna sy ARIIEIU (% 1R NAV)
1| uaeaFEmaalasemils NnnausNiunelaN1sdANI9189 UaA. TaLReaiY
FIRIRATUIUILLBILFTENIINTU < 25% 109 UIUANS
DANALTIUNATBILTENTIY
(luusaunishanuaeIneyuaesine)
2 | as@smll penansNanineyu Asnans Basel Il uazANNTas 2.1 v 1 1u 3 3a9anmiAun19N13_Y (financial

liability)' 289yaanAA99 2 Anddame Tl
o e . o o Y Y
nsRudmiLseusTazina i Tange visil lunsaingean

AT1ANTHNNAUNN1TRUA N IMNNAUATLIIALTLZIIAN

o

o = ey ! ~ ! o
adnll uazdsludsnglunisluangn uaa. @14
YAAMHAUNNNNIRUAINA1IN TN LY AR WMTAUNS
N19RUANNILNIRUAgRRae i lalngtayantidunIg
roo vy ' .
nsRutiuazneaiuzayaninsmawnaiduneiall uas
lunstingeannanans uduii@unisnistuaandewmela
lusunsRudmiuseussaznantinyiaiga” nls
gmanaaulifin 1 Tu 3 2esyanInIsesnuaziaLeEAIN
vy v Y o, L4
an3nN1ei1e9ean e iU uATY uua lunsiing
panATANTIARNTEULLL filing Tudneouzidulasanis

(bond issuance program) luansnsitusialasanis

2.2 lunsdinnasuasulunsaismuaaiinadunsans

feanluuuasdl credit rating ag luszAUAINGN investment
= ' X X > ~

grade visalud credit rating qum.@mum’ﬂﬂ’ﬂ\mu

AelAN193AN17129 LA PeRearusaNAuliGL 1 1w 3
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dszinnnsna sy

SRTIHIU (% 189 NAV)

ﬂﬂﬂﬂgﬂﬂ’m’]ﬁ"ﬂ’ﬂﬂLL@%L@N@‘H’]EWE’]@’W@/\W@’I’JLﬂu’i’]ﬂﬁ%‘/\i

v g o4 . .
nuwANItRaanas ladnistiuwLL filing Tudnemuziiy
1A9n13 (bond issuance program) TRansaunLiugs e

TAT9NS

(@msranuan 2.2 lulafunsdidunsanshesninaynna

o

X
U

—

SN, L4, ¥i38 UA. mmgwmmqmmﬁﬁ%mﬁu

N9
2. SUIANTRANAL
3. SUIANIRIANTAIATIZU
4. SUIANTHIBNITNHATUAZANNTONITNLAT
. o oA A
5. UITHNAAIATENRITENBYaNAt

6. FUIANTHNANLNAAIUNATUIANANULAZTUIALIAN LN

szmndlne
7. sAsitennsdsesnuaztiianualszmalne
8. swAsdganNuslszmelng
9. ua.
10, @anTunsRusymnalszmenyszimelne Tugundn

o o

1. #0711UN17RUANNLs s AN AN UL WAL

UAAAAIN 1.-9.)

Wt CIS 289n0vulaneeyumils

- lain 1 T 3 2999 UMULE CIS aunNA289 MF 13

nagnu CIS ALszinA Neanuulativ

a o

- 'rj”mm%wgu"LaJI%ﬁ'Uﬂﬂi@qnuiuﬂim ail

(1) mmmulwﬁqa CIS Gumﬂ@muﬁﬁ AN ATLINY
Fail Inelasumnuiuauang iy

(1.1) HaunALan

(1.2) dnsvaulunlagiangluiv 2 4

(1.3) 1AUBANLABEAIYUIUINNING

Wl infra 28aneenulanesunila

T 1 i 3 289RUUNWIY infra VIAMNATRINEINU
4 A Co da
infra Nieanuuaeii uwATuLLe infra 209N89YUNH
Aneouzasunausail Inelnsumauivaauaingniingiy

(1) FauaLén

v
o o

(2) Ansaulualagdeng luifiv 2 4

[ v

(3) L@uﬂmﬂmagmnﬂm\imw
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dszinnnsna sy

SRTIHIU (% 189 NAV)

UL private equity

Tanfin 1 11 3 2999711 UMUIE private equity NNALE

Na3U private equity

1

v
A o

Toyviu

Vi7aNIMIgIUNITEN N NN s RuduneeniU lussAuana 1w |

WiAUN9N13R[U (financial liability) NANINATNNIATIUNNTTTYTNED

TnelunimsgunissaunanIsRuinivualag AnLnIsuNITIMLANIRT N5 LIy

BANMINE1IAINA1 ]

o

2 ﬁVT’]\iUﬂ’]Tﬁu[ﬁl’]NNWﬁliﬂ’]uﬂ’]i

[

TANNNUNIIAR AT TNLTTYT

nternational Financial Reporting Standards (IFRS) 178

United States Generally Accepted Accounting Principle (US GAAP) wumu

? gondensdidaluasuniuuanisdnrinsunisRuluaiausnaasyeans

“Jiatd N1EAUIUARAUAHUTELNEN TR ULATERINAIUNTAYY

AN UIBINBINU WAZ/TENUN LU AN”

71417

Tnduliauilsznaamuznssunisiiiusaiayuneenis

As1LFaUABUERsIAIUNNTRUIDINTNER NN UL UUAUMNUANINUNNaUlnaiunauuan

SCBOILFUND

Invesco DB Oil Fund

dszinmnesuainulaunenisaanu | nasunineduniaaen
= 4’ ! "d o d’l

(Auleunanisasuisazasualni net exposure Tudtyoynde

ST TR o T U
1ngarenniniuAy Ineadsluseudinydluuesnansesas
80 7893aAMNINEAugNizeIneu) newuinlauiaamuly
VUL A UTBINEINUIINANL TN AT EINDN WAL (Feeder
Fund) tnenesnuil net exposure TuMuLEAIULLINGINUIIN
Adszmasanatnlaaiedaluseudindluuesninsesas 80
2894 AANINLAUGNTI0INBINU LazHNITaInuUARAaIna i
I 4 o

net exposure Mifinarasiuau@asadszinalaeiadsly
saudinydluueaninsasas 80 1a9yAaR IMSNEALANT YD

naanu

ne9u Invesco DB Oil Fund lafunisesnuuuiivesnaiu sl

NANARUIUAL DBIQ Optimum Yield Crude Oil Index Excess
ﬂHdMN’IﬂLW@'&tV}ﬂuﬂ’l’i

' v

uuN9aeuN ludny oyns

Return™ (DBIQ-OYCL ER™) dailq
d ' ¥
waguulasyannainaesinduny
18 ANUIUNNUAL West Texas Intermediate (WTI) Aitsznay

lumaeindudy Light Sweet Crude
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A1519ANE9TNLTEN RUABLUNN WAzATlEANENIUNANIE AN LAINNBIYUSINLAS R NUILRIY

2297audinAaIundug 1 Aa1AN 2566 D97UN 30 NUENEW 2567

snamsBaniiuainnasyusa ansmnlAsIns* Beaniiuase Beaniiuase Geaniiuase
(528ATVRINAAINSNERUFNE) (30 NuUeENEwW 2565) (30 NueNEwW 2566) | (30 NUENEW 2567)
(LRNLTUARZANNAAT)
1. AE9TNLHENLAZA TSN .
ﬁquumﬁﬂgguqmnqgvlg***** VLNLﬁu 3.21 0.56 0.56 0.56
1.1 ANBITNLHENNNIAANNT -Q
laifiu 2.565 0.44 0.44 0.44
(Management fee)
_ .
1.2 AsssnienyauanatssTagu A 0107 0.04 0.04 0.04
(Trustee fee)
= =
1.3 A1eTRe NNz A 01 0.07 0.07 0.07
(Registrar fee)
1.4 PTILENEIN19899U (Advisory fee) (Y (Y Tuf (Y
o al o f ' f
15 ﬂﬂfﬁﬁﬁﬂluﬂjmmlmugmmu (Cost " Tt T Tt
of providing the insurance)
1.6 Anlaanedu 7] (Other expenses)** laiiu 2.675 0.01 0.01 0.01
m anaavutityd (Auditing fee) ANNARNEIAT 0.01 0.01 0.01
m nsfaenn dszanduiius Tutiadue laufiu 0.2675 9893191 i 1 i
PIUNUIELIAINUATILIN Runuaedlnsanie
mnsTaman ﬂi:smz?féuwuﬁ NBNAS aRL 0.26755 s i) s
LAUATNLINUI LRI UATILIN
® plganedu o) REWICRUCFN 0.00 0.00 0.00
2. A1ETTNLNENLATAN lEAEN 40 4 0 0 '
s ANNNAEIA3 (Y (Y Tuf
Uszanaumislala
FuANETsNLTaNLAz AN L EANaRLFan ,
AUATINIUNA (LRNISTRARSAN T 3.21 0.56 0.56 0.56
a.djaﬂ’]) Kkkkk
A lganglunisdatauannine I 018 0.08 0.08

(Trading cost)

* anlaanadinanalasunEysainuag

- Lﬁ'aﬁmqmmuﬁumﬁﬁuLﬁﬂwdiﬂﬂﬂmwmm NFENALATRINNBMUIINAINTE 1.1 - 1.5 AzAedlRNASITNTHENIIN TN

e le‘iu Vl,umum'mmw@m” 0.2675 ‘7]@\11]@ﬂ’WIi“Wﬂ@u@ﬂﬁﬂ@dﬂ@d%u?’lNI‘LALLW@JQN

i V’Yﬂ“ﬁ"‘\’]ﬂ@uwu@ﬂﬂ’r\ﬂ?'ﬂWl’]ﬂ‘i_li"ﬂf_l@w 0.01 mmmmmwmu@m

Hrrx 134@'134mﬂmﬁﬂmﬁﬁwmmﬁuﬁuimmummﬂ 40 (4) (n) mei:mmﬁ:@mi

lunsdifinasusanaslszimAruRuaisssufiounisdanisusasuiieduaineuunuiiesainnisinesuindullawulunesuss

AnssznAti (Loyalty Fee %38 Rebate) 13snann1sazaiiunisnRuaiuinsinaiaanilunineduaenemu

- mu Iuﬂ?MW@WiqﬂWHN@ﬂWLWN ﬂ’\‘iﬂ'ﬁi‘ﬂ"‘\LﬂW’V’ m@mmuimumam@ﬂmmm ‘U?HVI"‘]ﬁﬂqi‘@\‘iﬁu@‘ﬂﬁluﬂ’]ﬁ‘ﬂi‘uﬂi‘\‘i@[ﬂi"]ﬂ’]ﬁi‘ﬁ‘ﬂLu?.lllLL@w

mhmwwummﬂmwﬂummﬂ@mﬂunmﬂ@ﬂuuﬁmmﬂmq LL@VSLMD@'JWVLQ?UV’VJ’WNLMuﬂ@UﬂWﬂNﬂ@ﬁu’m@d‘V]uLL@’J

v v
o a o

- mwmmmamau@mm LWNﬂqﬁi?NLuﬂNM?@ﬂqiﬁ@Wﬂ[ﬂ’N ] mnmqwmuimimﬂm@ﬂm 5 ﬂ'ﬂd'ﬂm?qﬂqﬁi‘?ﬂLuﬂﬂﬂi"ﬂﬂﬁiﬁi’ﬂ’]ﬂ el

"‘1ﬂﬂ'ﬁ"ﬂZLL"‘NI‘WQ@QVJNVI?WU@’NMNWVLN%@%JWN 60 Ju ﬂ'ﬂuﬂ'\i‘Li‘?_IﬂLﬂUﬂWﬁ??NLu?JNM?'ﬂﬂWI‘H'%?JVILWN?JuﬂQﬂ@’VJ

nasndnlnawndlzteata : SCBOILFUND




samsBaniiuanydaviayianulnainu

(SRUATVDIYAATVUILANY)

(RN TUARZFNNAAT)

SCB
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ARTIAN
TAsans*

- & a
LFENLNUAFY*

(30 NUENEW 2565)

- @ a
LFeNLNUA9Y*

(30 NUeNEIU 2566)

- @ a
LFeNLNUAgY*

(30 NUeNEIU 2567)

ANBITHILEINNTUNE (Front-End Fee)** 1uiAu 0.535 0.535 0.535 0.535
' - o d‘i-' - ' - v ' v ' v '
ANBTINLHENNITUTRAU (Back-End Fee)™ lafin 0.535 gnnuluBaniiy gnnuluEandy gnnuluEanfy
ANEITILHENNsALLLREUMIIEa9U (Switching
Fee)**
(1) Asssuflaunisduuldaurunzanuian
(Switching In) T3fin 0.535 0.535 0.535 0.535
(2) Asssuflaunisdunldaunuisasuean
(Switching Out) a1 0.535 gnwluFaniiu gnwluBaniiy gnuluBaniiy
ALFunsalaneAuuILAUNeauITEZ A e " " " "
4. ” . ud g ud ud
Asaann1uua llulasanis (Exit Fee)
‘e R o o T oA A
A lganslunisgavFarnaudnnineg Weainas 0.10
Asovidedeneviedunlduunnaaau FaATUR 9
(Lﬁumnﬂmu) (Brokerage Fee)*** luiAu 0.75 0.10 0.10 NOENIAN 2567

wWumuly
wlasnuddy 0.045

mﬁﬁmﬁﬂumﬂ@uumﬂmnu

Tudms 10 um
ARULILANU
1,000 9198l

Tudms 10 un
ABUUIEIAINL
1,000 9198l

Tudms 10 um
AAULILANU
1,000 Wu9El

Tudms 10 um
AAULILAINU
1,000 WU9El

SEUALIBUALATUAN mmmlmmm Wﬂiﬂ

* ANEITNLTHEN / melsn@'mﬁanm%wmﬁmmmﬁmm

vy

. - v v o b
EOANETINLLEN / V’Yﬂ“ﬁ"‘ﬁﬂﬂ\‘]ﬂﬂ’]’JVLNNﬂWHN@ﬂWLWN

- U?E’W@ﬂﬂﬂﬁ"&ﬁqu’&%ﬁ%@vmﬂﬂﬁﬁ??ﬂLuﬂNﬂﬁ‘@ﬂﬂl’ﬁ'ﬂ’]ﬂ[ﬂﬂﬂ “] ﬂ\iﬂ@ﬂ’l%’]\iﬁ]uvLﬂvLNLﬂuﬁ‘@ﬂ@” 5 ﬂ@d@ﬁ]?ﬂﬂ’]ﬁﬁ‘ﬁ‘ﬂmﬂﬂﬂﬁ“ﬂﬂﬁi
Lm’hﬁmmwuwmumwmiuu@ﬂmw 60 Ju ﬂ‘ﬂuﬂﬂi‘Lﬁ‘ﬂﬂLﬂUﬂﬂﬁﬁ‘ﬁ‘N Lu?.llmﬁ“ﬂﬂﬂl’]]'ﬂ’]imLWN"TJM@Qﬂ@’YJ

X
TANE NNLU

* ﬂ’]ﬁiiNLuﬂNﬂ’]ﬁJ’Wﬂ / ziﬁ_lLﬂmuumﬂmwum@LﬁmLm_mnmﬁqeﬂwmﬂmwuuma”ﬂ@wmLLmawim“Lu'amwiummu IWEUSEV\’QQH’WSQWLL’N

- 'VN'LL INHSMWQMSWNWENQWWLWN ﬂﬁEﬁiﬂ@L’ﬂW’] m@mrmuimumﬂﬂmuuﬂm Ui‘]:ﬂ/]’ﬂﬂﬂﬁiﬂ\ﬂuﬂ‘ﬂﬁiuﬂﬁiﬂiuﬂﬂ'ﬂMTWﬂWﬁiiNLuHNLLﬂ”
ﬂqiﬁ'ﬂﬁﬂﬂﬂﬁﬂﬂﬂ‘ﬂﬁﬂ‘ﬂﬁﬂulﬁ@‘ﬂﬂV’]@@QﬂUﬂW?Lﬂ@ﬂuLLﬂﬂﬂﬂdﬂ@W’J LLﬂvlﬂﬂ‘ﬂ’J’]vLm“Llﬂ’J'mLMNT@UQWﬂNﬂ@ﬁu’Jﬂ@QVMLL@’J
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‘i’l%l@zk’s%lﬂﬂ’]’iﬂﬁ‘lqu mfigawﬁuumn’\snan’\s:gnﬁ'u

o FuUT 30 Ausneu 2567

yaA SRHATIDIYAA
Favanning ATNTIAIAAIA nSWeAUAME
(um) (%)

Mul‘JEIGQ‘V!‘u 570,806,981.42 92.66%
v umszina 570,806,981.42 92.66%
INVESCO DB OIL FUND (DBOUP) 570,806,981.42 92.66%
[uensuiAng 28,120,956.18 4.56%
UNA.5U1AINANS [Nl (KBANK) 28,120,956.18 4.56%

Yoy o1 Tea18899MUY / FORWARD 35,465,819.25 5.76%
ﬁﬂgﬂgﬁ%’ﬂ‘ﬂ’mf\i’)\iﬁﬁ’]/f:oRWARD(FWUSDTH B25808FR) 4,808,697.39 0.78%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25516DX) 1,830,763.51 0.30%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B24N08P) 1,576,465.80 0.26%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25725A2) 1,489,195.68 0.24%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25725M) 1,437,733.36 0.23%

ooy 81188291 /FORWARD(FWUSDTHB25829A0) 1,411,473.80 0.23%

ooy 18218/829M/FORWARD (FWUSDTHB25829AP) 1,408,770.36 0.23%

ooy 18118829MU/FORWARD (FWUSDTHB25516G) 1,189,110.08 0.19%

ooy 18216829M/FORWARD (FWUSDTHB25613AA) 1,095,225.39 0.18%

ooy 1821882 /FORWARD (FWUSDTHB25725AT) 1,085,445.31 0.18%

ooy 8118829 /FORWARD(FWUSDTHB24N01AZ) 1,031,096.92 0.17%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25314U) 998,204.75 0.16%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B24N08BZ) 982,864.13 0.16%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25829Q) 966,828.58 0.16%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B24N01AA) 958,283.60 0.16%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬂ’]/f:oRWARD(FWUSDTH82551GCI) 924,231.10 0.15%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25613EN) 908,265.09 0.15%

ooy 8118829 /FORWARD(FWUSDTHB25808E]) 889,304.58 0.14%

ooy 18218829M/FORWARD (FWUSDTHB25725AA) 860,466.04 0.14%

ooy 18218:829M/FORWARD (FWUSDTHB252282) 852,844.40 0.14%

ooy 81188291 /FORWARD(FWUSDTHB25307EL) 799,088.80 0.13%

ooy 18218:82M/FORWARD (FWUSDTHB25613EK) 795,407.42 0.13%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25808HA) 732,413.04 0.12%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25829BC) 654,299.44 0.11%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25829AQ) 641,891.25 0.10%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B24NO1AE) 637,260.36 0.10%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’]ﬂfﬂl’)\iﬁﬁ’]/FORWARD(FWUSDTH B25314D) 607,841.47 0.10%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/FORWARD(FWUSDTH825314J) 603,710.08 0.10%
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yann SOHATUDIYAA
dananniwe ANNTIAIARIA nSweAugna
(1) (%)
XnyrU172918829314FORWARD(FWUSDTHB24NOSCA) 601,571.70 0.10%
Xryr1729188299115/FORWARD(FWUSDTHB25725AH) 560,396.87 0.09%
XryrU1789188299115/FORWARD(FWUSDTHB25829BE) 535,157.83 0.09%
XryrU1789188299115FORWARD(FWUSDTHB25820A8) 491,857.27 0.08%
XtyrU1729188299115/FORWARD(FWUSDTHB25516DR) 457,185.27 0.07%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B25613EA) 447,800.23 0.07%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTHBZ4NO8AW) 420,651.59 0.07%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B258291) 400,648.12 0.07%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B25808DR) 379,579.14 0.06%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B253071X) 376,280.10 0.06%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B25328G) 347,499.01 0.06%
XryrU1789188293115FORWARD(FWUSDTHB24N08BS) 304,468.13 0.05%
XnyrU1789188299114 FORWARD(FWUSDTHB253071W) 262,065.73 0.04%
XryrU1789188293114 FORWARD(FWUSDTHB25613K) 221,202.55 0.04%
XnyrU1789188299114FORWARD(FWUSDTHB25613A1) 220,255.06 0.04%
XrrU1729188299115FORWARD(FWUSDTHB25829AR) 156,790.76 0.03%
XrrU1729188299115FORWARD(FWUSDTHB24N22FR) 75,935.68 0.01%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁ’]/FORWARD(FWUSDTH B24N22QY) 39,588.51 0.01%
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁﬂ/FORWARD(FWTH BUSD24N01AK) (67,233.86) (0.01%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂﬁl’)\mﬁ’]/FORWARD(FWTHBUSD24N22GM) (110,160.29) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁﬂ/FORWARD(FWTH BUSD24NO1Al) (132,122.60) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)dﬂﬁﬂ/FORWARD(FWTH BUSD24N08M) (318,225.02) (0.05%)
XryrU1729188293114 FORWARD(FWTHBUSD24N08H) (377,814.80) (0.06%)
XryrU1729188299114/FORWARD(FWTHBUSD25307]) (2,004,739.46) (0.33%)
Aunsnedu (40,395.33) (0.01%)
wiiaudy (18,334,874.95) (2.98%)
YaANSNERUANE 616,018,486.57 100.00%
gaﬂ'wﬁwmnu (un) 5.1667
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F1eUEglRuamu

o FuR 30 Ausnauw 2567

NANURIANTIHNT HAIAIATNTIATIARIA Y%NAV

T T

(n) #2181301A5F laun fauanRu Wustmsiguna Wustnssuimsumitlszimalne

WUsITRT WIBAINATUMUNEANaIURNEN IR BYUAT AR WIZULADNTUNNTEY YTe

v
o =

N7eNIN17AAa uyaan yiused giueda virayALlsvii - -

v -

(7) PI1ANINTUIANINRNUNLLBNITARFITY FUIATNRITE YFaLFEM Ryl

R8N yiU9e §iueNda NAANUAY vTayAnLsviy 28,120,956.18 4.56

T T
a o o

(A) MINANINHLFENT AT rating Tuszl investment grade uyaan yiuses yiu

8198 AATINAY vViFagALsviy - -

T T
a o a

(4) AT1EINTL3ENN IpFuNN9ApaUFLANNUTa N lusEAUTARINIT investment

grade visalud rating uyean §iU09 yFUBNTA HAANUAY viFBKAT U - -

Ananugedn (Upper Limit) NUFEMAAN1sAIA a8 ulungy (1) 15 %NAV

NANTFAN Lﬁumummnmvgusqu

nan1sAL U ULArATUTInaauuRIm Nl i
(Auanupu Ty T s WA, - 5.0, 289unazl)
SCBOIL

. SCBOIL YT IR Peer avg

..-.'0
75% 66.29%565.84%
62.12%

60%

45%
300/0 13-47“-"“26.87".-'

33,739

= 13.47%
15% 7.500;, 8.75%

0% ==
= -7,41% -6.87%
-15% 1% 10.6706 %377

-30% -13.38%23.86%
-31.41%

-45%
2562 2563 2564 2565 2566
o a a a ¥ QI S o &K ° a
UNELNR) - nanTsAHL e nRm uimLﬂuMﬂuﬂummmmﬁLummslu'ammm

gawuAdsanuanladanerduan Reuly nanauuny uazanudaenausndula
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nan1sAL iU ULLLTNUYA

% ANTILLIAN % pail
NAABLUNUAINNITAINY — — %
YTD 31AaU | 6 LAY 14 31 51 101 | pLAARRY
SCBOIL -2.76% -13.11% -12.04% -20.26% -0.98% 6.66% -7.26% -5.35%
mmsvimmgjqw -5.01% -13.86% -13.78% -23.05% -2.64% 6.22% -6.90% -5.10%

ANNEUNIVIBNNANNTANTWNY | 17.49% | 12.37% 15.37% 25.56% | 32.45% | 34.45% | 33.37% 31.11%

mmﬁumuﬁummmeﬁmmgm 18.35% | 12.99% 15.75% 25.75% | 33.26% | 36.26% | 35.32% 32.91%

WAELUE 1 NITANANITANHUNULBINSNUIINE AATNTUANNNIATFIUNITANANIANTINLBIANNANLTENAAN 709N Y

' fiil DBIQ Optimum Yield Crude Oil Index Excess Return Uiuananununisdesiuanudssdnauanidasulugsssazioand

o
o a

ALNARELIWNUIRI TN AU N AR LU uanaR UL M uaR g 95% waztliunlsdnsuanian ieAuan

uamauwnuiuana Fuum ludnaacu 5%

% SCBOIL neifinaanavugegalugaeaan 5 I (maximum drawdown) Ae -52.64%

°1|'aga’é’m‘mmum}mﬁﬂumsamummnmvgu (Portfolio Turnover Ratio: PTR)

FAUTTHLLIAIAILATUN 1 ARIAN 2566 D9IUTN 30 NUeNeY 2567

PTR = Min (Tansneaw, 11eninean)
Avg. NAV
PTR = 249.120,814.49

493,728,000.14

PTR = 0.50

WHNLE | PTR ATWIUAINYAANTNIUOLNINTENI WHATINYBIA AN FTONI N AUTLNATINTDIHAAINIIN NN RY NNaenusIna il

PRUTTHZNA T TN UN NI AR INERugTEIadtTeenamuN luse sz ez ATy TiRE il
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SILALIALAAIATIATUATAUALANNUNTRNDURIATIAITNNA LU PORT

o SuT 30 Auenaw 2567

lszinm waan HAVHTUTBYHAANUA AUATUANUR AUALANNUNTDNDUBIYDANATIANT YAAUUIAY YAAPINTIAAAIA
TRIS Rating FITCH Rating
[uensuimng 1U3A.511A13NANT Ine AA+(tha) - 28,120,956.18
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Fitch Ratings

suRuANNUTaTasrazand s ulssmalng
AAA (tha)

= o A oY o o Ao
AAA uanTNTEAUANNWITaTaT UGN ATeNdLALANNN TR T
melulszmalnedaniunineing Inedufumnuudefeliazuey
Yo o o ' W A A = Y4 A = . ¥
Infudusuanuun@elienlaudes “waafige” el Fauiaunuy

- = = ¥ °

panATAviTensasaululszmalng uazlnenAuanazniinue

v ~ & o % o o
IMLLﬂ[5]‘3"1@1’1‘3“1"’1\‘1ﬂ’WiL\iu‘ﬂ’ﬂ’ﬂﬂﬂ?’ﬂﬂ’]ﬂiiﬁﬂiﬂﬁﬂiju’l@

AA (tha)
= o = = = o ¥
AA LL@@Qﬂ\ﬁzmuﬂquuqLmﬂﬂﬂ‘ﬂua\jﬂqﬂLN@Lﬂ?ﬂULWﬂUﬂUQ@@ﬂW?’]
- = o oA
angvisamaansaululssimalae AU NINTa N a89ATIANIN

a

v a . R
MeRudutiaNaINyeanasansvTanasauilaiunsdaduiuaa
A a2 ~ s ¥
wideliadugegauessandlne fiasdnuas
A (tha)
= o 4 a2 A a o ¥ &
A ugssiivszAuauudeliadugailen Fauiiaunuyaennsansvie
= ! Gl = L
neansaulutszmalng aenslsfia nnsdasuutlaswesdanunisaivise
anMaAsHgiae1aiinanssnuaaANaNnen lumMstszuillane
oy ‘ C
ANNAVUATBINTIANTNNNTRUMAHNINNATI @ saUR laFuN99R
. . b4 4
fusuanudeiialutlszinnigenan
BBB (tha)
BBB uansiiesziiuanudaiiadu unanailen Fauiauiuyaen
. . B .
nsansaulutszmalng aenslsfin Haauduldlauinnainng
wazuwlaesanunsanFesnimniassgiaasinansznuna
Y s
ANNANNNT0 UM T nil AR TIMNNANYUALANTBIATIANTNINNTRU
oy - T4 A ve e . "4
waHInNAs@sulaun lnfunsdnsusuandefelulsuian
P
Aganan
4
BB (tha)
« . g v g I
BB uansdeszAumNWTefiopauwAila B aufiauiuyeenss
d: . x g >
gsaulutlsziwalng nsirsenimuidenlareamsansmanil
:l/ = ' ' o 4’
anelulszmaiiy o) Baaluuuuenlussiuviluazanuainnmly
AM3TNITMAUANN A TLALRAIAEH AN I LUUE UNANTUAINANS
wWasnulasearssgialunisay
B (tha)
= o 4 a2 s !
B wandiszfiuaNLnden adusnasned

v
o o o

- I~ o
dodArydlenPauiauduy

4 U

' o
=

QENAINENVAL 7 Tutszmalng miﬁgumm’mNﬂu”mmmﬂmwu
LLm“ﬂ@mnwuwwmmum N Lﬂu”l,ﬂim'luﬂ%uu upAHETLALEIAR
@Jgimzﬁwuq Wi uazansamnanlunstrsEatimL T LARE
pelfeanii tazansansalunstssuiinuiaesaneiies
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LATEFAA
99

o o ! = & o o
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F1 (tha)
uanaisziuANaNIsnduggalunsissuiinuaulavensans
o P P o ¥ = =
neamnvuafieiFaufieuiuyeennantensaisd | ulsana
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4. AMSUINTIANIINDINU
nsamuluda@evieatsniin (Derivatives) : asvu

09 Usumﬂmmmiawu“luammwmnﬂmwm (Derivatives) :
- wmlmmmﬂnamLwaaﬂﬂ'nmam (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou
35n15lunsAtuaee Global Exposure limit : Commitment approach

am'lmumiawuiu derivatives g3&gn (Maximum Global Exposure) Liiudesas : 100.0
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NaYNSNITUINITNBMU (Management Style) : naaulneynislinaUsznaunmsiadaulmimunemuman daunesuman
yeorishinausznounisindeulmniusviidin (passive management)

ANWAZNITTIUNANDULNUVBINDINY : IeNanauwnuLuulidudou
5. Msudsylianuleamu (class of unit)
UsEnnnsuusrinniieanu :
- mﬁiimﬁ&mﬁa@i'ﬂ%ﬁhaﬁL%‘&Jmﬁuﬁﬁamwamu
a ada Yo a
- ansazlesutuiuna
5191019 class of unit :

1. Yaga : SCBOIL

sgaziRgaudasviaviigamu : vilnarauyan
Anadune

wngdmiugasuidesnisazaunayseleyiainnisamu (Total return)

2. ¥a¢ie : SCBOILR

FeazuauAazslanUeau : YlasuTeAudnluR
AB5UNY :

Wigd MU ufeInsTuNanauLNUIINNSeAugamulagdnlugF
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seazdeaudazviavilsamu : ¥iladetuduna
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winzgdmsudamuiisenisiiutemadiannsedngd wu scb easy , scbam fund click 1udu wazgom
dudnnseiinddulafiusendanisinuaiiiuiy
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318113 class of unit :

1. ¥ada ; SCBOIL
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2. Yodia : SCBOILR 3 )
yaAtusYaassudafiu 1 1.00 1m  Surumidsasuduivesnisiudenu : lidmun
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1

YAAYUAIYBINTTULRAY : 1.00 UM TUIUNUILANUTUANYRINITTUTRAY : liiivun

v

.

4. Fagie : SCBOILP

yaAtuRvesNsiUTeRY 1 1.00 U Suuvlsautusvasn1suTeRy : lfmun

v
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ﬁuaauam%m&mmaawuawsmmﬂawu m&mnugammwaauawamwmﬁumﬂawu ganAunin
swing threshold 7iusEminnisimun T,mamuamfvamawuwawuamﬁmmﬂamu AUIAINYAAINTT
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UssifiunniedefiReadesvifiannsaldiitelfanunsadidunisidnelunaasdeuly u vy
1l .

2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmiavmmmﬂ%wLﬂwuaaﬂuamwmwuaaﬂawu Tnefinnsandadesinand
Aeates Towd )

1) danururiulunaindeviensndduy

2) ANNARDIVDINANANITNIFUANAIINNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwaawmmmmﬂumimm
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3. o vauzlavauenils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Tuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
senarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanldindesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ&hqﬁ’ﬂuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenafiansaniSeniiu ADLs ImsmvLﬂuﬂwﬂ%’Lawwi’uﬁﬁmi%malmﬁé’mﬁ’aummuam
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1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inamm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu
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threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummmLmJLawwvmsmwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wmsawuaaﬂiuﬂimmmmm

Lmewmwa]mmsavmmmlm

4. USemdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamﬁsz

Wlulasanns ImmwammmvL‘Umstnmamulemsuawwmmﬂ13LLav°lwmammumumamaﬂawm
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5. U'%ﬁ’m%”mmiﬁuaamuﬁw'%ﬁmvLﬂﬁauLLUadLLu'mwﬁLﬁuﬂﬁiijwmﬂ%t,ﬂ'%mﬁa WU ASYNLENNBY
szevnandfinmun MsdszmealiiniosiieduununaiseLfiuliy Lﬂumu ﬁmavasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wazssomheuitsuaduiivun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEndnn1saziansan
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ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
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mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
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ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
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UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulunsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :
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wamunseAuiteamulidindifesas : 5.00 vesaA N AugrEveInomuT
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1. U3Smdan1saginvun Gate period museazidenisnsmuaiivienianisimun uwaz/vie e
UEmdnn1snesuiansaiuaunls

2. hﬂmwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsaisanann
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Weuiu uammwsauammwmmaﬂﬂamu flAwihiunieninndi Gate threshold fiuseninns
AU Imwmamﬁuamwmaawuamﬁmmﬂawu ATUINAN mmmwwmaamu (subscription)
UIn :uammia‘uLﬂaawmaamum (switch in) ¥n@aByarINSUIBAULIBaIYU (redemption) kag
wﬂmauammimLﬂaswmaamuaaﬂ (switch out)

3, inammmv‘wa'1sz:mnmumﬁmiiwaﬂwmﬂawumu Redemption Gate Tnen1siadeniu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Juwisu Redemption Gate
mmummiwaﬂwmaawuuﬁvamﬂaauaaﬂmwmaa vigvdnmsazthluvisenisluiuing
wmaﬂwuwawuamiﬂ iamummiwaﬂwmaawuuavauLﬂaauaaﬁiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaqmmiwaﬂwmaawu

4. U3Endnnsenaiansaniinue Redemption Gate Uy gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsngn Redemption Gate ‘U‘um e gate period arldinnninsesumaud
seylilulasanis

5. Uswammi'«avmmismjaﬂwmsawuLLavaULﬂaauaaﬂ LA Redemption Gate musA3uTe
Aumdheawu al 'Jummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate 7isznAly

6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmslfiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIaLsevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn1981aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂ,iuﬁﬁw Gate
threshold 161 Inefiansaniladusin o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanIneaeeanayusuvzliaanndesiulsuiuns
lenouvenemusm

4) Annslanauliaung

5) ansldaauannin Redemption Gate fifwuali )

6) wietaddu 1 fusnmdlonsmuauvesuFsninms wWu nanngewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁa”ﬂ%’uLﬂ'w%aamé’mﬂ Gate threshold mufiuEmdanisiiuanaas Tng
fﬂvmuasﬂ,mmmw Redemption Gate ﬁuummvuiu‘[mqmi Wil TeandenisnsAwandulumuis
fustmdanistiviun )

2. Uiniansveanudvisias fuleuniyamunieduiasuniianuiAunit Redemption Gate
szl

3. U3Eninnsveanudniiavuasuuuanuuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1sliiasesiieduuny Redemption Gate \Judu
(&d) sai] Iuﬂsmmimmmsasmsvmmaﬂwuaaawﬂumwmadm USENIANIT1aRaNTaNNLEN
maqmaﬂwmsaﬂmmmmwmaaﬂuswmi LLavmeawmﬂawumﬂamaﬂmaﬂmsﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuansivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate TS
A5t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate LauaﬂmuiuaauMiami'«mmﬂm
’emLﬂmﬂsmmamﬁmaaamammm wwﬂmauawwmaaaa”luﬂawummmammmaamummm
nNoIWU mwﬂwmmuwuawummaamﬂmammaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate @qzﬂLﬂWﬂiﬂJﬂ\‘iu .
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- MNAANTRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁguﬁwmi%wma
AVUYBINBINUYAIENA mwﬂmaawmsJawuiummmawuiuﬂamuﬂmw’mim
- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate
mammammmmammmmwwmaawmmﬂaqumﬂmn mam'«mmaaulﬂwauammqL’Jm
IPO mmwﬂmawmaawuizummaaawﬂuﬂamuﬂmEmwlm
1unsmmﬂmwsmmmi°uaaﬂaamﬂmﬂmq LﬂuawuiumummasﬂmmﬂmmmiaauL‘LJa*auLﬂm
nesuUaenmsld
Wil IuﬂimmlummimauLUasJuLmnawuﬁmsmﬂim Usdndnnisveanudvionidnsionisusertu
amumnmamivmimaammaawuimmﬂaumumﬁmmi maaaﬂLﬂummﬁummammmwama
Mmsmmmwmwm&Jaﬂmimmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmsaqwummsawLaﬂmmmﬂﬂwmﬂawumwmaalmmu
AauNAVDIUTENTANTS
‘Uswammsmaamuawﬁmﬁumuammum’lumiawamamsmwu'wawu WIBYAAMIEAIMUA
maaiuumsuumuasmwmvulﬂwmaa%mulm L‘wasaﬂsvmsm‘mummeumimmwmﬂawu
(Redemption Gate) Immua&mumaﬂwu%awiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

ﬂmwuﬂmwmmmaamwumamammeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“La&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁENﬂﬂ']Wﬂa@\TGU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ’]i‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’MWNVIﬂE]\'ﬁ/mﬂa’]EW]’N
Avun ‘VN‘LJ UiEVI’ﬂ]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]wauvlﬂm‘iaﬁaﬂLﬂm“VﬂUﬂ']{L‘ULﬂii’NlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasudidanianaevisAuniteasyu
(suspension of dealings)

U3EnIANIsnausmaIRnsaanliunisidgegaliiu (Juiinig) : 1
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2. ¥agje : SCBOILR
- in3asfianisinualigaeuiugdiunsealdsng
' o A oy & a o a o . . e
Arsssullisun1sveAunlilduluaudsnamsesseznatinmun (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :

newuUaemsannsafeniuasssudeunsneiuiliiduluasinaumiessesnanditmue
(liquidity fee) 1@ (513)

Naﬂ%uﬁ’]ﬂi’]iﬂﬂﬂﬂfliqﬂauL’EJEJﬂLWNLW?JI@Q’]ﬂﬁuﬂa@‘?ﬁsﬁ'ﬁusﬂaqﬂ@qwuﬂaqfﬁ/nﬂ
IUﬂim‘Vlﬂ@QVI‘U‘Ua’lU‘VI’NNﬂ’lSL‘UaUULLﬂaﬂﬁiaLW@JLG\@JLﬂi@QN@‘UiV]’]Sﬂ’N@JLaﬂﬂaﬂq‘Wﬂaaﬂr’U’Nmu V]S@ll
ﬂ’]iL‘lJaEJuLLﬂaﬂﬂ@ﬂﬂu‘lJa']U‘VI"lﬂiﬁll ‘USHW\]mmi*‘uawf«mimﬂ‘lﬂ,mamamﬂanmmnﬂawuﬂmﬂwm
AU VN‘L! ‘Ui‘l?ﬁ/]ﬂfﬂﬂ'ﬁ@’lﬂﬂ’]"]ﬁu@l,\‘iau‘lsmﬁsaﬁaﬂLﬂm%ﬂi\lﬂqﬁi‘;ﬁlﬂsaﬂﬂawLLWﬂWWQIﬂQWﬂLﬂi@QN@T@Q
ﬂE’N‘V]‘UU&WﬂwqﬂiﬁﬂﬂﬂaqﬂWﬂqﬁmqLﬂaﬂuu‘uaﬂﬁsaLW@JLmllLﬂi@ﬂﬂ@UiW’ﬁﬂ'ﬂﬂJLﬁﬂﬂaﬂ’lWﬂa@ﬂi@m’]@J
fﬂaEJW‘LWGUE’JQUTEW]Q@ﬂ’lSLLa”@']QWﬂ’ﬁmqshjLﬂﬁaQN@‘Ui‘Vi’ﬁﬂ’nﬂJLﬂﬂ\‘iﬂﬂ’]Wﬂa@ﬂﬂqﬂﬂ’n%u@LﬂiE’NﬂJ@L‘W@
Iﬁaaﬂﬂaaw}’mm’mL‘lﬂu%au*‘uaﬂaa’lumim ‘?Nﬂ”@ﬂﬂqﬂimﬁaﬂLﬂmsﬂWﬂq‘Uﬂﬂqu .8.61. LLa”Vﬁ@ﬁﬂﬂﬂll
Ui‘lﬂﬂ/mmﬂﬁamu LLa”‘Vﬁ@V]u’JEJQWUWQJ@’]uqﬂauﬂ’]‘VI‘Uﬂ

nsUSuyadmindauguddsgasnmsiuaiiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasusIIlY
dnsgegalaiiiuiosas : 2.00 vasyarmMgamu
A835UHUR : Partial swing pricing

S92 UALNULAY

waninaTkaziouly

1. swing factor findnnislunisinrsandulumunlevisuaziumeiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) finnudurnulusaindouneningau

2) ANNAADIVRINAIANTNEFUANAIINNIZUNR

3) AN NAGDIVBINBINUTINAAUNG

4) waaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁua&ﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmi U mmmam&miwaawmmmaqﬂumiawu
noamnu
mmwwmiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuam%iwuaaLLamsaauummmesama
Ussdumntadeiiiortearniiansovilfiiteliasnsadudunsidmelunaastiouly o vausiy
i .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
Mvua Imﬁaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa laun

1) finnudurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) ANNARDIVDINBINUTINRAUNG

4) 3eUszliuinan mMAReIveINamUTINLaenAfeaiuUSINIUNSLOnaUVRINBMUTIN  yio7/53
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5) vidotadedu 4 fusnindlensmunuuesuendnns wu saadowenindauiifedesiunisamu
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriiannsevildifieliaunsasidunslinelunauasouly o sy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdielunsudmsanuidesanineaasduls

4, Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIaLsevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldieiede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniBmsiuandulunARiuendanistmue

Uoanudnd

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. U3tndnnsveanudnifiarUsuiiumioandnsn swing factor Mfiuase ldmuiiudsninnisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Miedesiumsiieiesde swing pricing lufurhnsiu veidusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamaulﬂﬂLmeﬂa’mmﬂU
msldiaseste swing pricing TuSushmsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassviieasmu

4, inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU ASEALENNDU
sypzanditinun msUsznaliiaiesdioduununasudeifisiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsanaiunislvaenndesiunasulatenis

19D UALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (Ed)
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnannuiineamulatema
v el U3Endmnisenatmuaiiouluvdendninaslunisiiirtesiofuanidlusnistesiioves
nowulmenasmiienaiansanUdsuandoiiniueiesioudmnudssanmagosldm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] m%aamﬂwaﬂmmwammm n.8.9. LayyisoauA
UiTminnsamu wasvidemhesnudifisweduimun

' o & . ] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isﬂaﬂﬂEI‘WH'JElaQ'I/].u‘VIﬁx‘VIE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :
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nawusINIY
ansngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

wdnnasLaziiouly

1. U3¥ndan1sasfansanSeniiu ADLs Tnefiudnnistunsfissanfulumuslousuaziuimed
USENIANSAUUA ‘Nﬂq/@EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLau‘Vlia‘UiumﬂLLauVﬁ@LLU’JW’NUQUW‘U@Q&WUNWN
N.8.60.4AZM3DAUIANUTTNTAN TV ULA MTBMUIBUTITE WD Y N3muA ADLs factor 92
mﬁa?ﬁﬁwwmmﬁuaﬂmwmimﬂa%maemLﬂsrmaa Taun

anusfurnulumaadeueninday

ANAFRBINAIANSNEAUAanAIRINAITUNR

ANARDIVRINBIVUTINRAUNG
%aﬂszmmwamwmaaﬁumﬂaqwusammlmaamﬂaaaﬂuﬂsmmmﬂmaummﬂawmsm
Seladudu q ‘vmaﬂmuamimmmmuswmmms U mmmamamwaaummmﬁummmiaﬂm
mu%wmmiawawmimﬂ%amﬂiummmmwsfl,msuammsﬂ‘mmaaLLamsaaummuLLamsBmi
Jsmdunntladefifdearhiiaansarmldielramnsosuiumsldmelunauasdouls o sty
i .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimaiusendang
v muwmmmiavmmmﬂa%mLﬂmfuaaﬂuamvmaawaqﬂamu Tnefinnsaniladesinandi
Aeates Towd )

1) danururiulunaindeiensndduy

2) @NNARBIVBINANANITNIFUANAIIINNITUNR

3) ANNARBIVBINBIVUTIURAUNG

4) maﬂsummflamwﬂaaaﬁumﬂawusamimamﬂamﬂwsmmmﬂmaummﬂamusm

5) wiotladedu 9 ‘vmaﬂmuamimmmmuswmmms U mmmamamwaaummmﬁummmiaﬂm
nNOIWU
mmwmmiawawmimﬂ%amﬂivmmmmwsfl,msuammsﬂ‘mmaaLLavmaaummuLLavmami
Jsmdunntladefifdearhiiaansarldielramsosuiumsldmelunauasdouls o sty
i . ,

3. o vauzlavauenils USEndnnis aglalld ADLs wiounu Swing Pricing uaa@snsalgsuiuiaIasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂmmﬂmwmﬂmﬂl,wu omnibus account inmmLuumsmmamawlmumﬂwauuauu
Mseuar USRI sovile (best effort) meldaoumsaiuazdestluuneiy
msfarsanldiadesde }

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂcvhaﬁ’uimwiazi’uﬁwmsﬁﬁﬂ’lﬂ%l,ﬂ:ﬁ'aﬂﬁaﬁ

2 USndnnisenafiansaniSeniiu ADLs T,mEJ%Lﬂ'fluﬂﬁiﬁi’ﬁ,awwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁuuﬁuamam
%amwawmaamuawmamaam msmﬂ‘umammwaauamwwmﬁuamamu $AAun31 ADLs
threshold fiusemannsivun I@EJ‘mJam“UEJ"U’WEJWLJ’JEJ@WI‘HEMWJENMNWH mmmmﬂmmmiﬂja
MgaemU (subscription) mmammsauﬂaawmaamum (switch in) wﬂmamammimaﬂu
wiyamu (redemption) LLaummsmammiaULﬂaawmaawuaaﬂ (switch out)

Wil Ay LasmﬁmimmmLUuI‘LJmmﬁmiwmmsmmm

3. USEmdann3imua ADLs Threshold Imsi%auammlﬂu

(1) mamms%wmaaawuLLavaULUaaum mﬂm’mammssznsmwmsamuuavamﬂawaaﬂ

(2) mamms%wmaaawuLLazaULUaauLﬁm uaEJmmammimsmwmaaﬂmuﬁumLﬂaauaaﬂ
feUsEmIansoisan e (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldin3osile ADLs & ADLs mismmuimumﬂauLsumaﬂ‘mu aawliﬂmumﬂsmmamaﬁ

¥
a

QJ’JWﬂﬂiuﬁﬂﬂL‘W@‘UiiL‘W’W\Iaﬂiuﬂ'UWNaUVlaﬂﬂLﬂWU‘uﬂ‘UNﬂEJ‘VI‘Ll’JEJ‘VIENﬂQaQWUI‘HﬂBﬂV]‘LMEJ‘l‘U LﬂiﬁNﬂ,JfJu
luiﬂuﬁﬁlﬂﬂiuﬁﬂﬂL‘W’e)fdi?\‘IE\IE*‘IW@ULLV]‘HIMﬂ@QV]NLLG\BEJ’NIﬂ

éuaamuam
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1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu
2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q AAdesiunisliieieio ADLs Tufuimst Tiusondnnsvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬁjmiama ADLs
Tufuvhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJ‘lJ Lildfunsdpassmiieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmmlm
4. USemdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuamwmamﬁsz
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwamﬂ13LLav°lwmammumumamaﬂawm
VI OHIUNTRIBUTIUTENSansivue
5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznadidvun Msussmaliiadesilieduunuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
A1 N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERaTaN
aiunslvaenndesiunasmulatenis

S8 DUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiiteunaduinug

- Mt vuaReulunsadadninlunssumdeuigAuntieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAunagamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USENIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla

S19aZLDUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’ad’wﬁwd@umsﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂ'ﬁu@aﬁ]sﬁeﬁﬁusﬂaﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘UﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i't‘ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W‘i]’]'im’]aIﬂILﬂ'ﬁﬁ]ﬁll@ﬁﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘WiawaﬂLﬂmgVT‘LUﬂqiaLEULﬁ'iaﬁlJ@VlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘VJ‘L«lUﬁ']EJ‘V]’Nﬁ’JlIﬂﬂE]'ﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
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nasulalnewidivdeasa nan

ﬂaEJW‘lJWU@\‘lUi‘HWMﬂWiLLa”’E)’]‘G‘WT\]WimﬂsﬂLﬂi@\‘m@Uiﬁﬂiﬂ’J’]ﬂJLﬁEJ\‘lﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\‘liJ’E]LW@
Iﬁaﬁﬂﬂaaﬂfﬂﬁm’ﬂwL‘IﬁiJ’]“‘aﬂJ‘U’eNﬁﬂquﬂ’ﬁm sZNQ“”EJEJﬂWEJsLGWiaﬂLﬂm‘VlVlﬂW‘UﬂﬂTLl N.8.0. La¥yIDaUIAL
‘Ui‘l‘ﬁ/l%ﬂﬂ?iaﬂﬁ/l‘u LLavmwmmmwmmaaummm

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAuiteamulidindifesas : 5.00 vesaAmindAugvivoenomuT
Tneusendanisazldmatunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninasiLazeuly . .

1. USENIANI5aZAMUA Gate period MIUTI8aZLBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2, ”LuﬂimwmwmmimmmLaauvl:uLwauwamumimmlmﬂﬂmmﬂ Gate threshold Tunseifsnan
Redemption Gate av’lsmwwvaummsﬁzjamsiw aﬂmumaauam%mwmaawuammaaﬂawu
Weuiu uammwyauammmmaaﬂawu flAwiiunieninndi Gate threshold Au3smdnanis
AU T.msm:uam%amwmaawuawﬁmaﬂﬂawu ALIIAN uammwamwawu (subscription)
Tely uammiauLﬂaawmaawwm (switch in) #nFaByaAINSUIBAULIaIMU (redemption) kag
wﬂmsuammiawLﬂaﬂwmaawuaaﬂ (switch out)

3, mwa}mmif\]vwfu1if,mﬂmumﬁmsiwaﬂwmsawumu Redemption Gate Tnensiadeny
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmummiwaﬂwmﬂawuua amﬂaauaaﬂmwmaa vstmiansaziluvihsenisluiuinis
SudeRumeamudialy ia:uﬂ‘ummiwaﬂwmaawuLLa‘vaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsisimsdadiuriou- n¥wosndaiulofumheau

4. U3EnInnsenaiansaniinue Redemption Gate Uaw gate period Tuusazadaumnsnaiuls us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNNINTEAUNAIUN
seylilulasanis

5, mwammiﬁ]vmmsimaﬂwmsaqwuLLavaULﬂaauaaﬂ LA Redemption Gate AUTIATUTe
Aumheawu al 'Jummsiwaﬂwmaawu el Vuusinsdifinesuilaninedeadivime Uitmians
Yoanudniiiudefumhamuriodusunihsasmuiunit Redemption Gate fiszneld

6. mwammiﬁ]vLLﬁ]ﬂWﬂ@M‘uﬁaawumwmaumﬂm Redemption gate Tpelsidngn

7 lunsdiisinslfintosio Redemption Gate i u3Sniansorslisautueiesiiolumsusmsn
Fesaninadesduls

8. Iuﬂim%LUUiWEJmSIUSULLUU omnibus account inavmLuumsmmauawlmwmﬂmauuauu
sveuaE S RuTiassavhle (best effort) meldanunsaiuazdosiinlusaeiiy
msfinsanldiaiede | . . )

1. Redemption Gate Mumnansiuluisaziuviinisndnislinsesdiodl

2. U3endnnse1afiatsanly Redemption Gate Lawwzﬂimwmmamumiaﬁmﬂﬂm WsoUsziliui
anun1saienaazliund ImamwammiawmmmanuisuLwauwamumimmlwﬂmma Gate
threshold 161 Inefiansaniadusiis 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTiluTanneaeaneyusudzliaanndesiulsuiuns
lenouveInamusm

4) \innslanauliaung

5) inn1slanauannd1 Redemption Gate ey ) -

6) vivoUadedu 9 Nuenwilen1sAIuANTBIUTENIANTT WU Aandeuensndgauninettesiunisamu

NOYU
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YoAIUANS

a v o a ada o a a ) A aov o <
1. Uiemdamsveaniudvsfiasuiuiiiumieansnan Gate threshold maiiuiemannsiiuannas g
a%wasﬂmmmw Redemption Gate mummvuiuimqmi il Measdestanmsfwandulunnis

fusimdanisivun
2. USIANT5U0aINavaneSudoAumhuamursaduldsumiiuamuiunil Redemption Gate
- %
senely

3. U3Eninnsveanudniiiavasunuanuuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esiieduuny Redemption Gate \Judu
(&d) sai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANIT1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmml‘vmuawu‘mmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeUAUMSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniuansenianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
MmsmmmwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AagaveIuTEINdanIg
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suNsivuAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

S92 DUALNULAL

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 1% (ﬂ’]ll
mawummamwﬁwa“La‘aﬂL‘W:uLmulmmﬂmaaasﬁmmaqﬂawuﬂmww
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LW&JLG]%JLQiENJJ’eJUiW’ﬁWJ’mLﬁENﬁﬂ']Wﬂa@\TGU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWI'NIMM Uswammsmawmsmﬂ%Lmaauammanmumawuﬂmama
Avun m‘u UiEVI’\]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]Lﬂ@uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂSENNBVILLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(ﬂllLﬁ"]@QN@U?W”IW]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']imﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂiﬂﬂﬂ?’mu@Lﬂi@ﬂM@L‘W@
’Lwaamﬂammmmmmm amaaamumim mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoaUIAl
Uswwmﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisuefuniteamunumdisulivieasngasudidaniafaeuisAuniteasyu
(suspension of dealings)
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UIEnIaN1nausaRnsaaniiunisidgegaliiu (Juiing) : 1

3. ¥9ga : SCBOILD
- wsasdionisivuaidasmulugunszanlidne
' P A oy & a oy a o . . e
Arsssuisunisvreaunlaidulumudsunavsesseznaiinimua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatenedinisly liquidity fee USENTANITL
frsanasiunislviaenadesiunamulateni

UALLDUANULAY :

newuUanemsannsafeniuasssudeunsneiuiliiduluassnamiessesnandiimue
(liquidity fee) 1@ (813)

Nawummimmﬁi’ma”LE)EmL‘quLmﬂmmﬂﬁmﬂasﬁmmadﬂa\‘muﬂmamﬂ
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘UaSULLﬂaﬂﬁiﬂLWNLMNLﬂi@ﬂN@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂﬂl‘v\lﬂaaﬁﬂﬂﬂmu ‘Vli@ll
ﬂ'ﬁL‘UaEJULL‘Uaﬂﬂ@\‘WIu‘Ua'WJVVNSLﬁN Ui‘UW%@ﬂWi‘U@WQWsmWI‘ULﬂs@ﬂll@@ﬂﬂa’]'ﬂ@ﬁlﬁ/lﬂ@ﬂ‘ﬂuﬂaqﬂﬂ’m
AU VN‘LJ ‘Ui‘U‘Vlﬂﬂﬂ'ﬁaqﬂﬂ’]‘lﬁu@Lﬂ@iﬂﬂJ‘lﬁs@ﬁaﬂLﬂm‘Vﬂi\lﬂ'ﬁI‘ULﬂiﬁﬂﬂawLLmﬂm"l\‘ilﬂiﬂﬂlﬂLﬂiaﬁﬂam@ﬂ
ﬂ’E’N‘WLJ‘U&"IEJ‘VI']\ﬁ'JlIZN@'W‘W%WiZU'WL‘UaEJuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘Ui‘VﬁiﬂT‘lllLﬂﬂﬂﬂﬂq‘v\lﬂa@ﬂiﬂ(ﬂ'uJ
ﬂaEJWUQGU@\‘l‘UTHVl‘GﬂﬂqiLLa”’E)’]‘G‘Wﬂ']im'ﬂsmﬂia\‘lll@‘l,liﬁ'ﬁﬂﬁqllLﬁﬂﬂﬁﬂq‘v\lﬂa@ﬂlnﬂﬂ’m‘Vi‘lNLﬂi@\ﬁJ’E]LW@
1ﬁaa®ﬂaaﬂm13Jﬂaﬂummuamaﬂamumim sZNQ“”E]ﬂﬂqﬂimﬁaﬂLﬂm%‘WﬂWUﬂﬂqu .8.61. LLa”‘Vﬁ@ﬁll']ﬂll
Ui‘wwmmaawu LLa“"Vﬁ@‘ﬁu?EJQ']TJVIEJ@WU']Q@U?]’]WU@

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIIY
ansngegaliiudesas : 2.00 veayaAmIYAY
A835UHUR : Partial swing pricing
swazBauiaLAY :
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wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunainaeuensngau

2) AN NARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmunuvesuTEninns wu mmmamsmwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfausasidunsidmelunaasouly o vaueidy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwsﬁ?ilﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuIEninns wu mmmamsmwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodearhiiansovildiitelfarusasudunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswiuedesdislunsudmsanuidesanineaaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUTeRLTIENLSavlE (best effort) neldanIunsaiuazdesialunn iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’]miﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]”L‘LJumﬂ‘?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJIﬂVlﬂfﬂa’J‘u
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuamﬁmmﬂawu ANWINAINYAAINTS
mamuwawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimaﬂu
wiuamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

it swanBentinemunniulunsaiuenianistmun

JoasIuans

1. lunsdiinewuiinisuissdiamieamu ‘inamm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Tifiuase Mmufivsendanisiiu
AUADT Gmaavﬂs‘um:ulmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬁuaamuammvmm%wmammmmvLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewin q Miedesiumstiiedesdle swing pricing lufurhnsiu veiusom
ammiﬁuamauawﬁmvlmLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamauiﬂﬂLLm‘mm&mmﬂU
mslia3esile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmmﬁmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavmamseﬁa‘mmaawuwﬁmvmamwLsaﬂmulafl,muu Tai
lpsunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLmeamLuumisvmwmﬂmmama WU N1sundnneu
szpznafimmun Mmsusenalfindesdioduunuuasvioiiiudy Dusiu ﬁmavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitmdansamu wagvienthenuidsnadurimun
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NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvdenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éhaqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu Wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiinesmuiatema
fvun Hall U3Evdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnietosiioves
nowulmensmiienaiansandsuandoiniuaiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] G(IQR]UE]EJﬂ”IEJIGlMﬁﬂLﬂﬁJ“MV]ﬁ’]UﬂQ’]U n.8.9. LayyisoauA
UiTminmsawu wasvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂqﬁ‘iillL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LlY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 DUALNULAY

wdnnasLaziiouly

1. B3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulumunlousuazuuimed
USENIANSMALUA SZN‘-\]V’E]EJﬂ’]EJIG]ﬂ{]iyL‘UEJ“ULLauVI‘i’aﬂiuﬂ’]ﬂLLﬁu'Vli’e]LL‘IJ’J‘I/]’NUQUG]%EN?{’IUHQ’IU
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMUNBUTTE 1N 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) @A MNAGDIVBINBIUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) viotladedu q ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaauw,ﬂwumnumiawu
nowu
szwiwammimﬁ]wmimﬂmamﬂiuummimsﬂmamwwmaaLLaymaaummuLLaymami
Jsmdunniladefifdearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

2. 15U ADLs threshold Sndnaistunmsfiansaundulumuuleuigiagiuimaiusendang
fmun szjﬂuswammiﬁ]ymmmﬂ%wLﬂmﬁuaaﬂuamwmawaqnawu Toefinsaniladesnend
Aertes Taua )

1) danusuniulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wietladedu 9 ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaauw,ﬂwumnumiawu
oW
szwiwammimﬁ]wmimﬂmamﬂiuummimsﬂmamwwmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaansarldielraunsosuiumsldmelunauasdouly o vy
i . .

3. ad veuglavaugnils UsEndnnis aglile ADLs wieniu Swing Pricing wignansaldsiunuinsesiiolu
MIUSmsauidesan maaesauls

b

)
)
)
)

(S~
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4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSueRIY AN sovile (best effort) meldanumsaiuazdestlunnsty
msfasanliiadesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun31 ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

2.

@

imimmmﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsfidinisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdestunisliiniedio ADLs Tufuimstu iusomdnnsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufurhnstu meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 71
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznadidviun Msussmaliiadesileduunuuazviofiuiy Lﬂumu m'«avasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aERATN
aiunislvaenndesiunasmulatenis

192D UALNULAY ;

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
v el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂamuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
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nasulalnewidivdeasa nan

ﬂaEJW‘lJWU@\‘lUi‘HWMﬂWiLLa”’E)’]‘G‘WT\]WimﬂsﬂLﬂi@\‘lN@Uiﬁﬂiﬂ’mﬂJLﬁEJ\‘lﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\‘liJ’EJLWE]
s[maamammmmmmmvamaaamumim sZNQ“”EJEJﬂTEJsLG]‘ViaﬂLﬂm‘VlVlﬂW‘UﬂﬂTLl N.8.0. La¥yIDaUIAL
‘Uswammsawu LLavmwmmmwmmaaummm

- MmsmruaReulunsadadninluntssumduigAuniieau
g P Y = ' . .
szezanfedsdlmtnoun1svIeAuniigamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMIANNS
annsnaginsanafiunsiiaenadesiunsauiatenila

SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszeznaniidesudeamihneunisuiefumieamu (notice
period) 1¢1 (913)

fasuanniafnunagazdeafiuildnmiidelvuveanasmulaems
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Utndansveinsanliiedoslofinaimuiinesuuanenis
fwre i) VaEdansereimuaieuluendninassiunsifietesdiefiuanisluanindesiioves
newuUaesTINiieaiinnsuasuulaneiuueioslouismnudssaninadesidng
ﬂaawuﬁmawswammmmmawmsmﬂ%LﬂiawammsmmLamamwmaqmﬂmmmmsawama
Taenndesnuasmg zauvesaaunsel Srvegmeldudninasifidiingu n.a.n. wazvoaunau
UStndansamu wagvidenhenuiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
warunsvgAuvitsamulidindnfesas : 5.00 vesadmindAugvsvoenomuT
Tngusendanisazldimanunisuieunilsasmuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAY

wannaTnaziouly

1. USSMdan1sazivun Gate period museaziBenisnsmuaiivsenianisimun waz/mie Wie
USEndnn1snesuian s iuaunls

2. GluﬂiammwammimmﬂanuvlfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunselsanann
Redemptlon Gate QWTﬁLawwwaummﬁ%amWﬂW aﬂmummuam%mwmaawuamamaaﬂawu
Wigufiu :uamwswaauamammmmamawu flAvihiunsesnnndi Gate threshold fiusemannis
AU Ima‘mJamsaasmwmaaawuamamamawu ATUIUIN uammwawmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamY (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1ssudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmﬂawuua a‘UL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawmmuauLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
su%aﬂuwmaawumlﬂ iamumaqswaﬂwm&JawuLLavauLﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Wigmdan3e1afiansanimun Redemption Gate uag gate period lulsiag afauanseiuls ue
Redemption Gate azlisnd Redemption Gate Fush uax gate period agliinnnisRumnaud
seylilulasans

5. ‘Uswammsf\wmmﬁmaﬂwm&Jaamuu,a amﬂaauaaﬂ LA Redemptlon Gate AusIATSUTe
Aumizamu o ’mmmﬁwaﬂwmaawu Wil nmmmmwﬂawuuamwaaaqL‘W&Jawa UIENIANT

(9

maamua‘wﬁmmusaaﬂuwmaawwsaauLﬂaawmaawumuﬂ’n Redemption Gate Vl‘Ui‘”ﬂ’W‘TEL“U
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6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiaiede i}

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3ENinN19819Rsa Y Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunsalenaazlduna Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTludanneaeasnayusuvzliaanndesiuluiuns
lenauvenemusm

4) \ianslaneuiinuni

5) Aansldaauannin Redemption Gate fifwual )

6) mietadudu 9 fusnmdlomsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁa”ﬂ%’uLﬂ'w%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
fﬂvmuasﬂ,mmmw Redemption Gate mummvﬁlu‘lmqmi Wil TeandenisnsAwandulumui

fusdmdanisivun
2. USEInNI5U0aIuavanaesudoAumhuamunsaduldsuniiuauiundl Redemption Gate
- %
seneld

3. U3Eninnsveanuaniiiavuasuuuanuimadiiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1siadesiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlummsasmvmmaﬂwuaaawﬂumwmadm USENIANI1aRiaNTaNeNLEN

mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmsﬂmm

4, I‘uﬂimwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunisldiniesile Redemption Gate Ty

A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmﬂsmmamﬁmaawuammm ﬁmmi‘vmuamnwmaaaa”luﬂawummmammmaamummm

nNoIWU mwﬂwmmuwuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁam’imamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim

- mﬂﬂamuﬂmamqmuﬂawwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mwmammmmammummwwuwawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswnﬂ,m
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

il IuﬂimwlummsaauLUaauLsmﬂawuﬂmsmﬂim UitmdansveasiuanSunianiensviendu

amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie

MmsmmmwmwmaawﬂmLLf\Nmmﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmaawummsasmLaﬂmmmmwmaawumummaalmmu

AaEaveIUTEINdnanIg

‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmsawu ERHLLRIGVPGEVIER

maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsiMuAIAIUANIVB AU AL

(Redemption Gate) I@muaaﬂumaﬂwuwaﬂmwwmi .
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nasulalnewidivdeasa nan

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂEN‘V]u‘Ua”IEJV]’]\‘Iﬁ’]ﬂJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂG]LWG]']Uﬂ’]'i‘U’]EJF’]UWU’J&IﬁQVm (redemptlon gate) 1 (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaamj’mmaqﬂaqwuﬂmama
’LummmawuﬂmsnmammimawuﬂawaamemumiamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EJVINIMlI ‘UTEW]’%G]ﬂ’]‘i‘U@Wﬁ]’]‘im”lfL‘ULF’]SE]\‘11]8ﬂﬂﬂﬁ’]’JGl’]ﬂJVlﬂE]\WWﬂa’]EWVN
Avun m‘u wammiawmmmqau"lfumawaﬂLﬂmﬁlumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iQJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UEN‘Uﬁ:WI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm’]ﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaammmmmm ﬁM‘U@QﬂO’]Uﬂ'ﬁm “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘Wiﬁ]‘Mu’]EJQWUVI%JE)”]U’H]@UFYMU@

- MmshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

4. Yaga : SCBOILP
= = o %% &  vu ' Y
- msm:uamsn'mum”l‘wQamuwuﬁdmmszﬂﬂ%ma
' o A a1 & a o A o . . e
Asssuisunisvreaunlidulumudsunaniasseziaiinivua (liquidity fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatenedinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :

newuUaenansaseniuAsTsueunsvefunlddulumuuinaiesseznanfidmue
(liquidity fee) e (63l)
waawummmmmmaavLastL‘wuLmulmmﬂwmaaﬁnﬁmummﬂaawuﬂmamﬂ w39 /53
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1unsm1mawuﬂmw’m:umiLﬂasmuﬂaamammmmmamausmimmLamamwmawwmu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Usw‘mmmsmawmsmﬂ%Lmaquamﬂm’;mmmawuﬂmsmq
AnuR ‘1/|ﬂ‘1.J ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]iﬁﬂ%ﬂ’]ﬁu@Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘lﬂ,ﬂi’muaﬂLLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂN@UiWﬁﬂ’NNLﬁﬂﬂﬁﬂ?‘v\lﬂaaﬁiﬂ(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HVI‘GﬂﬂﬁLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U5‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’N‘Viu\‘lLﬂi@\‘i?,JEJL‘WS
’Lmamﬂammmmmmm“amaaamumim maamamaiwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Ui‘l‘)‘ﬂ%ﬂﬂ?iaﬁ‘ﬂ‘u LLa“"Vli’e)‘Vlu’JEN’WVI@J’E)W‘U'W@NWM‘HG‘I

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIlY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

waninaTkazieuly

1. swing factor findnnisTunisinrsandulumunlevisuaziuimaiivisndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auonmilomsmunuvesuieninms wu mmmam&meaaumﬂmmmnumiawu
oI
szwiwammimﬁ]wmmﬂmamﬂiuuwmmimsﬂmama%wmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁLﬁmﬁﬁaa laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁumumamwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaumﬂmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmama%wmaaLLaymaaummuLLaumami
Ussifiuaniladefiisdesfianseldifieliamnsasibunisldnelunauasouly o msdy
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsalistuedesdiolunsuimsenudssan naaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumimmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiayi’uﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uLﬂumﬂﬁmawwuaummwamstmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu m&mnugammwaauawamwmﬁumﬂmwu fanAunin
swing threshold 7iusEminn1simun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#aviwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAiyarINITUIAY
MyamU (redemption) LLau‘Vlﬂm’JEliJaﬂ’mﬁﬁ‘UL‘UaEJuWLJ’JEJanuE]E)ﬂ (switch out)
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ada a o

Wil swarideniinisAuandulunudsiusensanisiivus

YoEIUAND

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa Swing Pricing Tufinisiu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUATS mvﬂsm‘waﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
FnsiisinsTdeiesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Mierdestunisldindesiie swing pricing Tufuvhnstu adusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamaulﬂﬂLmeﬂa’mmﬂU
msliinsesile swing pricing Tufurhnstu meﬂmwawiwﬂgmsmmeuawmaaqmummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmamwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmmua WU Nsenlanneu
srpznadidviun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunisliaenndesiunaulateni

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimawwawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamulatema
fvun Hall U3vdmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
nowulmensmiienaiansandsuanoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] mauaamﬂwaﬂmmwmumm n.8.9. LayyisoauAu
UiTminnmsawy wasvidemhesnudiisnaduimun

' o & . =] ] v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'V].u‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

wdnnasLaziiouly

1. W3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulunmuulousuazuuimed
USENIANIIANUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
N.8.0.4aEVTeaNIANUTENIANITAULAEITONEIBUNTS1U1A8U TIall NMsivum ADLs factor 9¢
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘EJEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ENNAGDIVBINBIUTINAAUNR

4) ﬁaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘muﬂu

5) wiadadudu d ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
NOINU

q
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mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asqmaaLLavmaammmuLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmwuaaﬂawu Tnefinnsandadesinand
Aeates Towd )

1) danurumiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifdearhniianansarldielramnsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Tuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ&hqﬁ’ﬂuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs ImsmvLﬂuﬂwﬂ%’Lawwi’uﬁﬁmi%malmﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂ‘umamm‘waauawﬁmmmmﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamawﬁmmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’JﬁVlUi‘HW\mmiMMUQ

3. Us¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m ua*ammammsmaﬂwmammmvmLﬂasuaaﬂ
Feusmaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂ‘UVLWO”uWﬂaUL‘UWﬂENWu amﬂiﬂmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘W@‘UismeamvmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inamm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmvLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldia3esile ADLs LLavmwwmiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAsdesiunisliinieio ADLs Tufuimst Tiusomdnnmsvoanuansd
vVLsJLUaSuLLUmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeansuaﬂﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmﬁzja‘wmsJawum‘wummamqmmamumﬂwsuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafliiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummmLmJLawwvmsmwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wmsawuaaﬂiuﬂimmmmm

Lmewmwa]mmsavmmmlm

4. USemdnnnsveanudvsiiesUsuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamwsz

Wlulasinis Ineudsndanisaslamweni L’JUVLSUWU’ENU?HW‘Mﬂ’ﬁLLaVIUﬁUQﬁ@?J‘ZJ’Juﬁ’JU?JBZJaﬂSWEZ /53
w7
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VIR RIBUTIUTENSansivue

5. U'%ﬁm%”mmiﬁuaamuﬁw'%ﬁmvL‘LJ%"&JuLLUmLLu'mwﬁLﬁuﬂﬁivwmmﬂ%t,ﬂ%'mﬁa WU NTYNLENADY
spznaditvun Msussmaliiadesiledunnuuazrioifiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSEIANITamu wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaEiasan
aiunslvaenndesiunamulatenis

S8 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gasmwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wé?m
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- MsivuaReulunsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAunagamu (notice period) :

N2eNUIU feeder fund uag fund of funds Wianawuuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamuiaiendla

S92 DUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@qLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu 30
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i't‘ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]?ﬂJ’]I%Lﬂ'ﬁﬁ]ﬁll@ﬂﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬂﬁaﬁlJ@VlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JlJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E]'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬁmummmeuammamuﬂﬁm s(]ﬁﬁ]u@UﬂqﬂimﬁaﬂLﬂﬁusﬂWﬂ’]UﬂQ’]u N.8.9. LaTUIEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ'E]VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
waunseAuiteamulidindifesas : 5.00 vesaA N AugVEvoInomuT
Tngusendansazldiwaunitsvieumideamuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19a2LDUALNULAY

wanLnagLaz auly
1. USHNdAN1998MuUA Gate period ANNTI88LBUAISNITAIUNIMNUIENTIANITAAUA LAZ/13D LilD
UEmdnn1snesuiansaiuaunls

2. hﬂmwmwammimmmanuimLwam%mummﬂmﬂﬂmma Gate threshold Iummmﬂma
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Redemption Gate aﬂ%mwwﬁ’uﬁﬁmi%mdmﬁ ﬁﬂﬁaumamame??asmwmaawuam’%mammm
Wiguiu uamm‘wsauammwmmamamu fliAwifunSennnnidi Gate threshold fiueninns
AU ImEm:uamﬁuamwmaawuammmﬂaq‘mu AN uammwwmaamu (subscription)
Un uammia‘uLﬂaswmaamum (switch in) sinceyar1N1sUIeAUNLILamU (redemption) ke
wﬂmauammimLﬂaswmaawuaaﬂ (switch out)

3, inammmv‘wmiz:mnmumﬁmiiwaﬂwmaawumu Redemption Gate Taen1siadeniu
dndu (pro rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘vﬂm Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdnnmsazthluvisenisluiuing
wmaﬂwmsmmmw ia:uﬂ‘ummi‘usﬁaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3¥mian15919791sa MU Redemption Gate uay gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsngn Redemption Gate ‘U‘um ey gate period arldinnninsedumaud
szylilulasanis

5. inammi'«avmmiswaﬂwmﬂawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aumdheawu al 'Jummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisane Utmians
maamuammvswaﬂwmaawumaauLﬂaswmﬂamumuﬂ’n Redemption Gate 7isgnAly

6. inammm%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenalisufuniosiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanlfiaiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3ENdnn1981aRsald Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂ,iuﬁﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINAIZUNG

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTluTanneaeaneyusudzliaanndeasiulsuuns
lanouvenemusm

4) \Annslanauliaung

5) 1anslaaauannin Redemption Gate fifwuals )

6) mietadudu 1 fusnmdlonsmunuvesuFTninms wWu nangewensndauiiieidesiunisamu
nNoamu

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁa”ﬂ%’uLﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanas Tng
fﬂ%iuasﬂ,mmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USEIANT5U0aINavaTeSugoAumheamursaduldsumiuamuiunil Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiiavasunuanuuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1sia3esiieduuny Redemption Gate \Judu
(&ndh) viad ’Luﬂsmmlmmmsasmvmmaﬂwm&Jawﬂumwmaalﬂ USENIANIT1aR9NTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmsﬂmm

4, I‘uﬂizuwﬂmmumﬂwwuwmaawu Uitninnsveanuansivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate LauaqmuiuaauMiami'«masﬂm
’emLﬂmﬂimmamwmaawuammm f\mwﬂmummmmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq Luaﬂmmumimwum Redemptlﬁr}m
Uu1
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Gate onasinnsaidl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

AVUYBINBINUYAIENA mwﬂ‘mmwmaawuiummmawuiuﬂamuﬂma‘vmim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauaﬂmsmq IPO Lnuawumﬂﬂmmmmwm Redemption Gate

mammammmmammummwwmaawummﬂawuﬂmﬂmn mam%maaulﬂﬁmauammqL’Jm

IPO smmwﬂmawmaaqwuiumamaawuiuﬂamuﬂmEmnlm
1uﬂsm‘v|Lﬂmwmmmimaaﬂawuﬂmﬂma LquawuiumummmﬂmmﬂmmmmavL‘Uasmmn

nesuUaem sl

Wil IuﬂimwlumammauLﬂaaumnawuﬂmﬂmﬂlm Usdndnnisveanudnionidnsionisusertu

awumnmamivﬂuimaammaamuiﬂamﬂaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

Mmsmmumwmawmaawﬂmmemﬂivmﬂ%

‘UswammwamauawﬂmawmsaawummsasmLaﬂmmmﬂﬂwmaawumummaalmmu

AaENAVDIUTENTANTS

‘ina]mmwamauawﬁﬂmumuammum’lumiawamamsmwu'wawu WIYAAMIEAIMUAY

maaiuumsuumuasmwmvul"ﬂwmammulm L‘waiaﬂsumim‘wummeumimmwmaawu

(Redemption Gate) Immuaaﬂumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummmﬂmsmwa“La‘aﬂL‘W:uLmulmmﬂwuaaa%mmamawuﬂmEn/m
‘Lummmawuﬂmwwmm’mJasmuﬂawaamummmamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammﬁ‘uawmsmﬂmLmaamammanmwaawuﬂma‘ma
Aun m‘u wammimﬁ]mmmqau"lfumwaﬂmmvﬂumﬂmmaamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(ﬂllLﬂi@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaqmmmmmm amaaamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂQJ“MV]ﬁ’]UﬂQ’m N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- MmshivenialisudefunitsamunumdeisulivieasngasuaidaniafasvisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegalitiu (Juiinig) : 1
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5. ¥atjo : SCBOILE
- in3asfianisinualigaeuiugdiunsealdsng
' o A oy & a oy A o . . e
Asssulisun1sveAunlilduluaudsnamsesseznatiinimvun (liquidity fee) :

N2NUIM feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :

newuUaemsansafeniuassaudeunsnefuiliiduluasinumiessesnanditmue
(liquidity fee) 1@ (513)

Na\‘mummmﬂﬂ‘w’ﬁwauL’eJEJﬂLW@JLmﬂmmﬂﬁmamﬁmummﬂaawuﬂmﬂmﬂ
s[:ﬂﬂimmﬂaﬂ‘ﬂuﬂa"lUﬂqﬂllﬂ'ﬁlfuaUULL‘UaQ‘Vﬁ@LWNLmﬂJLﬂi@ﬁll@‘UTVi']iﬂ’J']ﬂJLﬁﬂﬂﬁﬂ']Wﬂﬁ@ﬂ"U'Nmu ‘Vﬁ@ll
miL‘tJaSULLﬂaﬂﬂaﬂﬂnuUa’lamﬂﬁu ‘inmmmi*‘uawmimﬂ‘umsawamﬂanmmnﬂawuﬂmﬂwm
AU VN‘LJ ‘Ui‘k}mfﬂmia’mmﬁumdaﬂsﬂmaﬁaﬂLﬂm%ﬂumﬂ‘mmaﬂmwLLMﬂmdl‘UmﬂLﬂimma%d
ﬂE’NV]‘UU&']EJ‘VWQi'ﬂﬂﬂﬂ@’]"ﬂw%’ﬁﬁnLUaEJULLUaQ"VﬁEJLW?JLmllLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'm&lLﬁﬂﬂﬁﬂ']Wﬂa@ﬂiﬂGﬁiJ
fﬂaEJWUQGU@QU?‘H‘W%@ﬂ’]SLLaw@']ﬂWﬂ’]im’lI“ULﬂi@QQJ@‘Ui‘Vﬁiﬂ’ﬂﬂJLﬁEJ\‘iﬂﬂWWﬂa@ﬂlnﬂﬂ’J']‘VTu@LﬂiE’NNBL‘W@
IﬁaaﬂﬂaaﬂﬁqmﬂﬁquL"Wll']o»ﬂll%@ﬂﬁﬂ'luﬂ"ﬁm S(NQQ/EJﬂﬂqﬂim%aﬂLﬂmsﬂWﬂq‘Uﬂﬂqu .8.61. LLawﬁiﬁ)ﬁﬂﬂﬂll
Ui‘lﬂmmmiamu LLaw‘Vﬁ@‘Vlu'JEJQWUWQJ@WUWQ@uﬂ’]VI‘Hﬂ

nsUSuyadmindauguddasgasnsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasnusIITIY
dnsgegalaiiiuiosas : 2.00 vesyarMgamu
ﬁ?ﬂ%gﬂﬁﬁa : Partial swing pricing

S19aLDUALNULAY

waninaTkaziouly

1. swing factor findnnislunisinrsandulumunlevisuaziumaiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNG

4) waaﬂiummwamwmaawaqﬂaqwuiaumluaamﬂaaqﬂmhmmmiimaummﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmﬁ U mmmam&meaaummmsﬂmﬂumiawu
noamnu
Gawiwammiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuamwaamuaaLLamsaauummLLamsaﬂﬁ
Ussdumnadeiiiortearniiansovilfiiteliasnsadudunsidmelunaastouly o vausiy
’ .

2. N5A1MUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
vua Imﬂaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa laun

1) fianudurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANIINNIZUNR

3) ANNARDIVDINBINUTINRAUNG
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5) vidotadedu 4 fusnindlensmunuuesuendnns wu saadowenindauiifedesiunisamu
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesrniiannsevildifieliansasidunslénelunauasouly o sy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswsuedesdislunsudmsanudesanineaasduls

4, Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldieiede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEnmsiuanulunaARiendanist e

Uoaudnd

1. lunsdiinewuiinisudsiiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing lutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Mfiuase limuiiudsndnnisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuaziesnduladewi g Miedesiumsiiindesile swing pricing lufwhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamaulﬂﬂLmeﬂa’mmﬂU
msldiaseste swing pricing TuSushmsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu lai
lpsunsdnassviieayu

a, inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmmua WU ASEALENNDU
sypzanditinun msUszndliiaiosdioduununasudeifisiiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitndansawu wagvienthsnuiisnadurimun

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
fsaunaiunisliaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (Ed)
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiinesmulatema
fvun el U3Endmnisenatmuadiouluvdendninaslunisiiietestiofuanidlusnistestioves
nowulmensmiienaiansandsudandoiniueiesdioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmwmumm n.8.9. LayyisoauAu
UiTmianmsawu wasvidemhenuiiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']isllaﬂﬂEI‘WH'JElaQ'V].u‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :
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UALLDUANULAY :
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1. U3¥ndan1sazfansanideniiu ADLs Tnefindnnistunsfissanifulumuulousuaziuimed
USENIANTMAUA SlNT\Jq/eJEJﬂWEJIG]ﬂ{]iuL‘UEJ‘ULLﬁuVIi@‘UiumﬂLLau‘Vli’eJLLU’J%’NUQUW‘U@Q&WUN’M
N.8.0.4agVS0aNIANUTENIANITAULAL VIS 01UIBUNTS1119DU N3l NM3rinvum ADLs factor 9y
mﬁa?ﬁﬁwwmmﬁuaﬂmwmimﬂa%maemmsrmaa Taun

anusfurnulumadeueniwday

ANAFRBINAIANSNEAUanaIRINAITUNR

NNARDIVRINBIVUTINRAUNG
%aﬂszmu’namwmaasumﬂawusamimaamﬂamﬂuﬂsmmmﬂmaummﬂaqwusm
Saladudu q ‘vmammuamimmmmuswmms U mmmamamwaaummmﬁuamumiaﬂm
mu%wmmima‘wmimﬂ%amﬂiummmiﬂwsflmsuamamﬂ‘mmaaLLamsaaummuLLamsaﬂﬁ
Jsmdunntadefifdearhiiaansarldielramsosuiumsldmelunauasdouls o sty
i .

2. A5AMUA ADLs threshold dndnaislunmsfiansaundulumuuleuigiagiuimaiusendang
v muwmmmiavmmmﬂa%mLﬂmfuaaﬂuamvmaawmﬂamu Tnefinnsaniladesinandi
Aeates Towd )

1) danusuniulunaindeviensndduy

2) ANNARBIVBINANANITNIFUANAIIINNILUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsumu’namwﬂawumﬂawusamimamﬂamﬂuﬂsmmmﬂmaummﬂaa‘wusm

5) wiotladedu 9 ‘vmammuamimmmmuswmms U mmmamamwaaummmﬁuamumiaﬂm
nNoIWU
mmwmmima‘wmimﬂ%amﬂivmmmiﬂwsflmsuamamﬂ‘mmaaLLavmaaummuLLavmami
Jsmdunniladefifsdearhiiaunsarldielramsosuiumslémelunauasdouls o sty
i . ,

3. o vz lavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uaa@snsalgsiniuiaiasiiolu
MIUSmsaudssan maaesduls

a. Iuﬂmmﬂmwmﬂusﬂl,wu omnibus account meumLuumsmmamawlmumﬂwauuauu
mMseuar USRI sovile (best effort) meldanumsaiuazdestluonety
msfasanliiadesde }

1. US¥ninnisenaseniiu ADLs ﬁLLmﬂcvhaﬁ’uimwiazi’uﬁwmsﬁﬁmﬂ%m?mﬁaﬁ

2 USndnnisenafiansaniSeniiu ADLs T,mEJ%Lﬂ'fluﬂwﬁﬁi’ﬁ,awwi’uﬁﬁﬂﬁ%asuwaimﬁé’mﬁuuﬁuamam
%amwawmaawuawmamawu msmﬂ‘umammwaauamwwmﬁuamamu $AAun31 ADLs
threshold fivsemannsivun Imswmamezjamwmaamuawﬁmmﬂawu mmmmﬂmmmi%a
MgasmU (subscription) mﬂmammsauﬂaawmaamum (switch in) wﬂmwammimaﬂu
AU (redemption) LLamﬂmsmammiaULﬂaawmaawuaan (switch out)

Wil Ay LEJEJGYJﬁﬂ’]imu’JmLU‘LJI‘LJmiJ’JﬁVlUi‘UWﬂﬂmiﬂ’MUW

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaaawuLLavaULUaaum mﬂm'mammssznSﬂwmsamuuavamﬂawaaﬂ

(2) mamms%wmaaawuLLazaULUaauLﬁm uaEJmmammimamwmaaﬂmuﬁuauLﬂaauaaﬂ
feUsEmIansoinTan e (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldin3osile ADLs & ADLs mismmuimumﬂauLsmnaﬂ‘mu amﬂiﬂmumﬂﬂjmsamaﬁ

v
a

QJ’JWﬂﬂiuﬁﬂﬂL‘W@‘UiiLWW\Iaﬂiuﬂ/]‘U‘VlNaUVIEJWﬂLﬂ@“U‘uﬂ‘UNﬂEJ‘VI‘Ll’JEJ‘VIENﬂQaQWUI‘HﬂBﬂV]‘LMEJ‘l‘U LﬂiﬁNﬂ,JfJu
luiﬂuﬁﬁlﬂﬂiuﬁﬂﬂL‘W’e)ﬁi?\‘IE\IE*‘IW@ULLV]‘HIVﬂ@QVMLLG\BEJ’NIﬂ

éuaamuam
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1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawuwamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu
2. Uswammi‘uaamuammvmmezjwmammmmvLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
VnsfidnisHia3esile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmmwLLav
vizasnaulasowing q fAdesiunisliieieio ADLs Tufuimsty Tiusomdansvoanuansd
vasJLﬂaauLLUmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnst meﬂmwawimgmwﬂmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmuhﬂ,muu Lildfunsdpassmiieamu
3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmsawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmmlm
4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuamwmamﬁsz
Wlulasans ImmwammmvL‘Umstwmmulemsuawiwamﬂ13LLav°lwmammumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
spznaditviun Msussmealiiadesiledunnuiazriofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsnasuinug

- MsivuaReulunsadadninlunssumdeuigAunlteau
Sy Y ¥ - ' . .
szezafedsdrminnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsandfiunisiiaenadesiunsamulaiendla

S19aZLDUALNULAY
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SUALLDUALNULAY :

wdninamiLazeuly . .

1. USENIANI5aZAMUA Gate period MIUTI8aZBEAISNITANNAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2, IuﬂimwuwmﬂmsmmmLaauvl:uLwauwamummmluﬂﬂmmﬂ Gate threshold Tunsalfanan?
Redemption Gate a%mawwvaummsﬁzjamdw aﬂmuﬁuaauam%mwmanuammaaﬂawu
Wiy uam‘wiWﬂauaMﬁmwm‘uaaﬂawu flAwiiunientnndi Gate threshold Au3smdnanis
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mmummiwaﬂwmsawuua amﬂaauaaﬂmummaa vsemiansaziluvihsenistuiuiinis
imamwmaaamumw imﬂ‘umaaiwaﬂwmaawuLLa‘vaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsisimsdadiuriou- Mawaﬂmaﬂsmaﬂwmﬂawu

4. U3Endnnsenaiansaniuue Redemption Gate Uy gate period Tuusazadaunnsnaiuls us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUNA
seylilulasanis

5, inammiﬁ]vmmsimaﬂwmsaqwuuavamﬂaauaaﬂ LA Redemption Gate AUTIATUTe
Aumgamu 'Jummsiwaﬂwmaawu Wi Huusinsdiinesuiianinadeaiisame U3tmians
maanuammvswaﬂwmaawwiaawLﬂaawmaawumuﬂm Redemption Gate fisgneld

6. mwammiﬁ]vLLﬁ]ﬂmaa‘mmaawumwmaumﬂm Redemption gate Tpelsidngn

7 lunsdisinslfintosdio Redemption Gate i u3Sniansorslisauiueiesiiolumsusmsni
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8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawimwmﬂmauuauu
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msfasanldiaiede | . . .
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2. U3endnnseafiatsanlyd Redemption Gate Lawwzﬂimwmmamumiaﬁuﬂﬂm WsoUsziliui
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2) ANNAADIVDINAINNTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsziliudnanineaeeneyusuvzliaanndesiuliuiuns
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5) Lﬁmmﬂﬁalaummdﬂ Redemption Gate fifvunli ) .

6) vivoUadedu 9 Nuenwilen1sAIuANTEIUTENIANTT WY Aandeuensndaulinettesiunisamu
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1. Uiemdamsveaniudvsfiasuiuiiiumieansnan Gate threshold maiiuiemannsiiuannas g
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fusimdanisivun
2. USIANT5U0aINavaneSudoAumhuamursaduldsumiiuamuiunil Redemption Gate
- %
senely

3. U3Eninnsveanudniiiavasunuanuuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esiieduuny Redemption Gate \Judu
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mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmml‘vmuawu‘mmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeUAUMSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniuansenianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
MmsmmmwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AagaveIuTEINdanIg
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suNsivuAIAIUANIVIB AU AL
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	กองทุนเปิดไทยพาณิชย์ออยล์
	SCB OIL FUND
	จัดตั้งและจัดการโดย
	บริษัทหลักทรัพย์จัดการกองทุน ไทยพาณิชย์ จำกัด

	เสนอขายต่อประชาชนทั่วไป
	มูลค่าโครงการ 10,000,000,000 บาท จำนวนหน่วยลงทุน 1,000,000,000 หน่วย
	ณ เวลาทำการของบริษัทจัดการหรือผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้ดูแลผลประโยชน์
	นายทะเบียนหน่วยลงทุน

	*อนึ่ง กองทุนหลักอาจมีการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่ายต่าง ๆ ของกองทุนได้ ทั้งนี้ หากการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงดังกล่าวส่งผลกระทบต่อการเปลี่ยนแปลงอัตราการเรียกเก็บค่าธรรมเนียมของกองทุนนี้ บริษัทจัดการจะแจ้ง...
	**ในกรณีที่กองทุนหลักมีการแก้ไขเพิ่มเติมโครงการจัดการ ซึ่งบริษัทจัดการเห็นว่าไม่มีนัยสำคัญ บริษัทจัดการขอสงวนสิทธิที่จะแก้ไขเพิ่มเติมโครงการให้สอดคล้องกับการเปลี่ยนแปลงของกองทุนหลักโดยถือว่าได้รับมติจากผู้ถือหน่วยลงทุนแล้ว และจะแจ้งให้ผู้ถือหน่วยลงทุน...
	ข้อจำกัดในการลงทุน
	กองทุนจะลงทุนส่วนใหญ่ในสัญญาซื้อขายล่วงหน้า  โดยหลักทรัพย์บางส่วนจะถูกนำไปวางเป็นหลักประกัน (Margin) ในการซื้อขายล่วงหน้าและจะต้องมีการแยกบัญชีที่เป็นอิสระเฉพาะกองทุนตามหลักเกณฑ์ของ Commodity Futures Trading Commission (CFTC) ซึ่งจะมีการกำหนดตราสารที่...
	หมายเหตุ:
	1) น้ำมันดิบ West Texas Intermediate (WTI) ถือเป็นน้ำมันดิบที่มีคุณภาพดี มีความหนาแน่นและกำมะถันต่ำ อีกทั้งยังเป็นน้ำมันดิบที่มีสภาพคล่องในการซื้อขายในตลาดซื้อขายล่วงหน้าสูงสุด จึงถูกนำมาใช้เป็นมาตรฐานสำหรับสัญญาซื้อขายล่วงหน้าน้ำมันซึ่งซื้อขายกันในปร...
	2) ข้อมูลเพิ่มเติมเกี่ยวกับดัชนี DBIQ Optimum Yield Crude Oil Excess Return
	 เป็นดัชนีที่มุ่งสะท้อนการเปลี่ยนแปลงของมูลค่าน้ำมันดิบ West Texas Intermediate (WTI)
	 เป็นดัชนีที่มีการกำหนดวิธีการคำนวณไว้อย่างชัดเจน โดยวันฐานที่ใช้ในการคำนวณดัชนี คือ วันที่ 2 ธันวาคม 2531  และจะทำการทบทวนการถ่วงน้ำหนักของดัชนีเป็นประจำทุกปีในเดือนพฤศจิกายน  ซึ่งปัจจุบันผู้คำนวณดัชนีจะถ่วงน้ำหนักการลงทุนในน้ำมันดิบ ในอัตราร้อยละ 1...
	 ได้รับการจัดทำและคำนวณดัชนีทุกวัน โดยสถาบันที่มีความน่าเชื่อถือ คือ Deutsche Bank AG London
	 เป็นดัชนีที่ได้รับความนิยมแพร่หลาย  โดยมีเงินลงทุนประมาณ 540 ล้านดอลลาร์สหรัฐฯ จากนักลงทุนที่ลงทุนในกองทุน Invesco DB Oil Fund (ข้อมูล ณ วันที่ 28 มิถุนายน 2555)
	ปัจจัยที่มีผลกระทบอย่างมีนัยสำคัญต่อเงินลงทุนของผู้ลงทุน
	สิทธิในการขายคืนหน่วยลงทุน
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก)   การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข)   การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย(ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกันและปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค)   การโอนหน่วยลงทุนในกรณีพิเศษอื่น ๆ  ที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	อนึ่ง เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธที่จะลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่...
	บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน

