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NANITALH UL UNAIURIATH S&P ESG Global Macro Index (SPEGMXUP)

Performance
INDEX LEVEL RETURNS ANNUALIZED RETURNS
1 MO 3MOs YTD 1YR 3YRS 5YRS 10 YRS
Excess Return
169.83 1.56% 2.43% 2.43% -5.4% 0.36% 2.82% 3.49%

Calendar Year Performance
2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Excess Return
-11.61% 8.01% 1.98% 12.31% 1.45% 11.09% -3.69% 3.22% 5.28% 11.49%

31: Fact sheet as of 31 March 2023
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a = a ! a
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laifusesas 20

K < A =
R3I899I mendsNeniineyu SN visernnuLlszing

' v
laifusesas 20 vise

Wniinaesnsasiayuli benchmark + 5%
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nuidendaunslu SET vidamanauanninanialsvina

X4 ad 4 . ' o
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[ ]
o  msrsuiluugguanatlsylem (Trustee fee) lafin 0.11 (a9 0.02675%)
o awamzidaununau (Registrar fee) Tatfin 0.11 (1fiusse 0.03424%)
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® psssNidunnsdUATUWINAYL (Switching Fee)
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#ataTasenis : SCBLINK2YA
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fasnumsainy : uuaann sasay 97.50 aag NAV
asituadasiumsaenuly duq
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- naynu buy & hold
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HAMAULNUAI9BIAUEUT S&P ESG Global Macro Index (SPEGMXUP) Al1lun1sAIuIUAIN
Wanluasnananauuwny ﬁaa“’mmwaaﬂﬂu (Options) MnasnuaInuazaan susad uaria wia
AlseAuTagsuiaswadladlng wiasanunisdulnawiasuiarsdoduanzvassuinis
a9ilszina wiasaniunsdua19lszine

uananil nasnuaraaenuludaadarraalsnun (Derivatives) Lwatwuﬂswam'ﬁmwmsmms
A1savvu (Efficient portfolio management) LLa“/mamsnsmsmmLﬁm Woil ialuanunsa
FIKARNAULNUAINNNTRINULALRANT Y LLa”/maamm‘t?jmwaona\‘mu sudvaraaenuniaila
GoaasTfidandaunaaloninun (Structured Note) 18 wanaInuazluanuluanasuin
fauduanuuiiiadasinnaiunsaanula (Non- investment grade) wara&miAlNlasy
a1s¥aduduminuuitiada (Unrated) sanensiarsnuitlalasansidisulunaiandnnine
(Unlisted)

u‘%ﬁ’mﬁmmsm)uam%ﬁaytﬁnnamu‘tunsmmnaamu“tummsaaommwa‘tu"lmwamammummﬂm
QG\ﬂ']‘SWQ']im'ILﬂu'J'lLMN'luﬂllﬂ'ltﬂu 1 mauuumu,mumammuwﬂmﬂuﬂaomu‘nu LLE\]u/‘V]‘SaIu
nsmmamumsmmsaamuiumm”au mu Lﬂmﬂmmmumsmmaowaanm'sﬁa'ﬁua““l,ummsnm
ms*nms‘lﬁmnmmu”m m)umamLLauLﬂmgnaummwumu MSELﬂG\LMG}ﬂWiﬁLVLﬂJﬂﬂG]

"Lumsmmma’mmumsaomuwaanaomumumsmumﬂmnmmaanaamu 1WBENTanisaixluiy
22952 8ZIRNGIHTINA ‘ImmumuamﬂsuiuﬁumaaNaomuLﬂudmm

1. 30 Jutuueiunaansdauidunasnusiu
2. 30 ‘Eun'aumumq‘iﬂsomiu’%afiaul,z’flnnamusm
3. 2h9szas na‘mmao‘l?ﬂumsammwswuﬁuwaonaamumaoa‘mimumﬁomnﬂumaa"mﬂauu

mumaomumaumﬂaumﬂnaomumummnmatwasamsaamu 'VI\‘)‘IJ maa”Lmnumw 10 Juvih
a9

ﬂssmmmswamauLmumﬁmsﬁnamumm‘immu

ilszanains
- - . A3 lasUINU
Suduanuunidiada | Eaarunis | wanauuny o
A1 NN2INUMIAMAINUY srgzeMAAIRAAAN | AYNU AL FU | INAAFIANS
- - WNAanALLNU oL
M85 aanziiiau | eail (THB) ”
Juasuang
TA59N15
fAun 1
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wINA LK AINUSEILID L
Wurn 5. Qatar National A 19.00% 1.80% 19.69%
Bank (QNB) - 115 (FITCH International) ' ' '
- . A-
Wurn 5. Commercial Bank o o o
of Qatar (CBQ) - nans (FITCH International) 19.00% 1.80% 19.69%
o o . A-
as3urn 5. The Saudi o o o
National Bank - &21&salds | (FITCH International) 19.00% 1.80% 19.69%
o o . A
Tas3unn 5. Agricultural o o o
Bank of China (ABC) - 3u (FITCH International) 19.00% 1.80% 19.69%
Y e c : BBB+
“wun 13N g Aasdasiiu o o o
e () e (TRIS) 19.00% 3.10% 20.20%
Wun 1Y duudiazia Aas A- 5 509 5 00% 5 60%
Yaisdu Ada (unnau) - ‘na (TRIS) 2 R D
590 (LAW1EATIETUE) 97.50% 101.56%
waA laana(Taassana)* 0.56%
PUAU+HARALLNY
TaalszunaenuseasIanng 101.00%
aoanuilszunea 2 4

qufl 2

feyaunaailiiu (Options) il
Fun3woanedeudy dufl S&P 2 500
ESG Global Macro Index OuTe
(SPEGMXUP)

- wEnianisazlananifialunisuldsunlasninafudamurdadasiunsasnulanafadunis
gfiunisamalagarunisafddunazauaistiasninalssladuaasgasnuidusrda Taa'ly
virtuanuldavuasniwaunasnuidasundasldasiifag1Aey

- wnlusnansaaenulnduldauidsinua'ly asanaanzaaiafinisildauuladly gaenu
anlulesumnanauunuaudnnlszunanish

- anasinasuRasanamulanuiusaunisiansaudasauanuuidadavasyaan
»31&15 (Credit Risk) WA mewaum’mmﬁﬂamnmumnmﬂﬂaﬂuuﬂawaammmsm"l,u

AaAafiitaddyaauiamnalunisaifiiuurasnaanasasuil (Event risk) ag)

a aa

- w3 nuasnuanilunsiamavinaaiunauszaznaiiuuale lunsdifiaansiunanuie
RINUMAUUTAUINAN U UPURINUTATINNG

* anlafanafinasmudaaiAvatauldauudasauanuunzgay Taafuludasluduaiaissyls
“lu‘mu\'ia"a‘aﬂmumuamwumaomu sfio"lumosumnmaw'imams wBE¥NIan1sa1adsuLANmia
ammﬁ'ssmuﬂumsamn'\smLsumnnas\a“l,m °lunszﬁ17|é’mﬂwamammumnaamu“l,mnuawnﬂﬂmm
mmmmswamm.lumu‘lmmaaumaﬂm“lmmo"l:mamauamwumaomu w¥ndanisuasgy
a":’mmsnnLnnmﬁssuLuﬂumsammsmmmu TaaaglAunaudasansssuiiaunisinnisisey’l

lunivdadwulauan wummmu




nasnuidanawsiae Performance-Linked Complex Return 2YA

MIUAURNAINUIN AL

snaaziduauavdayanaailiu (Options) Nnawnuasnu (fu 2)

giaffianvde (underlying)

S&P ESG Global Macro Index (SPEGMXUP)

(Participation rate)

ANALIU aaaasanss (USD)
a1uns1815 Uszanan 2 4
ns18u5u

50%

WIOAITAUNIINANTENLAD
ANSAINY

naINURNUENEAn U uRasnuluduyaraal duly
mmu‘lumswmﬁuaum‘tnamﬂwsaﬂsmaauwmsaw
wamammumnanmmmsmimmmmsmuua MUARARTR
maowqmm'snaomuqumumﬂnaomu Taaafivdiv
Naﬂswiwumamwamaa‘numaamu FoNanauLNUAIR
Lﬂanuuﬂaomnmmuumh Iuﬂsmmnmmmmsm‘tm
mmmsmuuomamﬁumoao Gona'lld:

1. AMsaAtd@nnsAw AW alssnATIAGuTia19EY
2. lususalseaanaiduiianvdvasnaduninisia
3. finsudQsundagignisAraa il Msawiuusmsmﬁu

4, msn]a"iﬂuuﬂmngs;mﬂnusaaaauimmmwansgmuma
Ata1vdy duanaaldunianasnu

5. ummmsm‘lm qmmw‘luNaanﬁmmwaaﬂﬁ’umumiam
HARAULNUD1IEIRUT A ARG HTa1989 luaNsatla Ay
ANuLdsvanna1sildsundasuadsaiduiiaidele ‘Imﬂw
aana"mm‘maﬂﬁ’u"l,m‘mmmwmmuamommam‘tuﬂ'\mn"lm
ﬂmmum u,mamo”l,inmuwaanﬁmm‘maaﬂ‘ﬂ’umm"l,mn
nansenudIna il

a. u&N1TaUT &519 asw‘luu vaunu fansad anLlan wia
mmsnssumamswnﬁmwaﬂaonumwmﬁmmuswmmu
Loau"l,ml,a”mawnwumnmmaannﬁmmwaaﬂ?}’uuu “aa

b. luaiusauansa'lulasuni1suissiIuduarnnisauna
§9N5TNMIANINARUNRINU

6. ﬂé’mzmaaﬂﬁumumsamwamammumaaonmﬂumaao
umumu‘l,umsﬂaonum'ml.z’ia‘nal,wumu L?.fu a‘mn‘m‘wmu
AAIFRNTINLEEANEDNT A117RNE LAZAIEITTULTENAI

Waanms1ANs

gardunisduin ﬂu’%aﬁmmp‘sﬁaLﬂuawwgaﬁmms
avilszind wiagadunsiuavlssing suvivlfyana
lwIzha ﬁﬁamﬁumﬂ?m“lmw‘%aﬁmms«ﬁmﬂummyaﬂ
sUNATA N USEINE uFadatTunITduavlsEnaLdulan
syiu

> o/ = o o ,a ¥ a
mauaa"lﬁmlﬂﬂ')ﬂuﬁ'ﬂua'\ﬂa\’

o2fl S&P ESG Global Macro Index (SPEGMXUP) Lﬂumﬂuwamammuuunmaumun (weighted
return indices) mmNamsmtuumumawuuavmwmsuu F9RTRATUINAFAILLATHFAAUAY
FouanaunTunaaia adassmnitvtnuadduiizanne 9 audsaanninaduiiuananofu wag

agfasandsuihnin (rebalance) dufinasiiunadau

Fudilasun1swaiunTaa S&P Dow Jones Indices LLC @9lu'lafindnutAeiuasAuidsninnisiv
unuNn'laagvddssannusEninnig
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davuinaenusINITalndsuayaduil S&P ESG Global Macro Index wiadnszayaifiniiu'lea
https://www.spglobal.com/spdji/en/indices/strategy/sp-esg-global-macro-index/#overview

Fufidsznauaia 6 mjuﬂaﬂmmwamsmLuumuwamuuavmﬁmwu ‘Imm‘lﬁ OECD level 53y
uuuaommsmamwmﬂ svnw’mwwawamLLa“muumumaoﬂuaommmwaamassumun"uao

Fuflaas dufimiuauaNudaTagazinEaNuduaIuvunalnagsini 5%

e e

. 4 o ¥ e e ol o
audfinaunlunisiansssuninauiiaaa il
: P
1. 35UNINDA 2. 3zyfirnavesaainly 3. MvMuAyLIRIIBIAAIA 4. dmuaasdamanimidn msdaassihmiinsennadyil
) 3 v ;
HITHIMIAATUNAIA ayu SLEEE S wdrdananilt

4 =
ﬂaqﬂﬁLLUUL’ddﬁuﬂ

(Aggressive)

e ] -
1n ARIAUTLL W UAEn NS
(Bullish) Faazsaniing | £z
H
| & ow o,
Wluruviely L m——
aREmaL§aL wn nRgNILULTETATE T
ELMLEE L asuadiaanaziliy feNilE) s
Tuly &0 —— RwRnNmIaRaTs ———
g (Pullback) . -
— antlemanswnil
OECD*level )
. NRENB LN
l -
AEAAUE? (Balanced) =
wam e (Recovery) WIRENIIIRARTS
dlwaniiuwia la onlnE
— dliwwanuay
- a e
nagmswudafy
Naile CERCLIRER (Defensive) 0/100

(Bearish) Inassuminludnil
& o '
——— aTaswiigsanns
.
1@en

! OECD Leading Indicator (§uflffhinn1aziaswgAa): OECD > 100 usiiasegAauenadd OECD < 100
WITNLATHFAANAEGN

2 ynagneuan 2 u 3 gfinna (ausgauidn g5 diu) STuwuduzaoiuludiouinluig 3 au ved
Nifunarazntiu

3 lnjsamassumunszwiwﬁ?jﬁﬁuuamﬁmmﬁimma aiamaduldenudaaiu 3:2:1 (ansgawisan alsy
dlu)

4 dsumasanaiuiiaineiseduanudaei 5%
MsIaTTUINTATTI AT ULREAATa&ITUTTUgANILAR 1AM

gN1NCnann Hativiu Haufinsransuil
Bullish 80% 20%
Recovery 55% 45%
Pullback 25% 75%
Bearish 0% 100%
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asdaasnivinlunaarduiilaauuaulsana/gfinna

aadl U.S. mafl mafdl maffl maffl maffl

FN1EARA Equity Europe Japan U.S. Fixed Europe Japan Fixed

Equity Equity Income Fixed Income
Income

Bullish 40% 26.66% 13.33% 10% 6.66% 3.33%

Recovery 27.50% 18.33% 9.16% 22.50% 15% 7.50%

Pullback 12.50% 8.33% 4.16% 37.50% 25% 12.50%

Bearish 0% 0% 0% 50% 33.33% 16.66%

a1 LiauunsIAN 2566 waanduil S&P ESG Global Macro Index (SPEGMXUP) fiyuuadinifaqtiu
aa1magludn1y Recovery Sofimsdnassiviinlunnazdufiaasaunsaudunduasnisanuuy

3

nu
1. S&P 500 ESG Excess Return Index (SPXESUP) &a&iu 27.50%
2. S&P Europe 350 ESG Excess Return Index (SPEESEP) &a&au 18.33%
3. S&P Japan 500 ESG Excess Return Index (SPIESGIP) &nanu 9.16%

e 3 ol L‘ﬂﬂﬂ‘ﬂ‘uﬂ‘idﬂﬂ market-cap-weighted index 11¥ananIsaL i uzasuiidnwoay
mmnmmmsaamuunnmuu (sustainability criteria)* arunann1suad United Nations Global
Compact (UNGC) LU “Lmﬂuusa:mmﬂsunanﬁsna wiafinnaladuiiiasuiain EIFU LALAIG
dszianaieg tuau ‘imﬂa“mumunsmammv]ﬂiiuimnammnumﬂumoao S&P 500, S&P
Europe 350 way S&P Japan 500 auaieu

Tuuaarduisznaumenuifznalungiige 75% vasdufiavdouasiinnsiaduduasuuuasny
s1ué21ae S&P DII ESG Score TaafinisRaisandsuiiinidn (rebalance) tdusadl

*PaINUAINITaAnEN2aNaLANLANlaTl https://unglobalcompact.org/

Faufilasun1swaiunTaa S&P Dow Jones Indices LLC @9ln'lafindnutAeiuad AuidEninnisie
innun'laagvddszannlzEnInng

W 3 dufilulanivuaiinvinuadadalssnauuaased waniniiaIsan1siaassinniinuaddudl
gag o 28 ANATWUS 2566 avalsznaunfiuningegatiudeil

fufiaas A B C

fashu | avadsznavfifiihwdngedn | avAdsznavfifihwingegaidia

AwamMudasIuLaIfuiiaas
(AxB=0C)

S&P 500 ESG Excess Return 27.50% | Apple Inc. = 9.30% Apple Inc. = 2.56%

Index (SPXESUP)

S&P Europe 350 ESG Excess 18.33% | Nestle SA Reg = 4.30% Nestle SA Reg = 0.79%
Return Index (SPEESEP)

S&P Japan 500 ESG Excess 9.16% | Toyota Motor Corp = Toyota Motor Corp = 0.54%

Return Index (SPJESGIP) 5.90%



https://unglobalcompact.org/
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aRasanaaunas 3 1 avadsenaviifividngeaalunaasduiiaas (dudeil

'
o

fuflean avasznaufifihwingedn | dasiu Uil
S&P 500 ESG Excess Return Index Apple Inc. 10.44% 27 duenau 2565
(SPXESUP)
S&P Europe 350 ESG Excess Nestle SA Reg 6.81% 19 flunmu 2563
Return Index (SPEESEP)
S&P Japan 500 ESG Excess Toyota Motor Corp 7.85% 18 unshau 2565
Return Index (SPJESGIP)

Qs

At AfifinsATTA I aaNdNaINaTatadnllssnavaadanasaaiifivutnin < 20% waguiniin
NINUA

R Ar A

1. S&P 10Y US T-Note Futures Excess Return Index (SPUSTTP) &nanu 22.50%
2. S&P Euro-Bund Futures Excess Return Index (SPEUBDP) &n&hu 15%

3. S&P 10Y JGB Futures Excess Return Index (SPJGBER) &naiu 7.50%

o o

Fadivie 3 MlaTananauwnunasdayaun bond futures a1e 10 § luansgawinn g1su (twasuil)
LLE\]uﬂ.I']Ju AINAIGUY wnazduiifasnilsznauiaedifiaida bond futures ang 10 daunax
UsTnA19AY LLa”Iumﬂ“Lm'smaeTﬁﬁﬁn'ﬁﬂsuLﬂaﬂué’zyzyw (rolling) bond futures ialvideyeaunii

=

daagfiargaandalnaiday 10 Sunfiga

dufiladunisiaiunlae S&P Dow Jones Indices LLC @v'lu'lafinnaAmaasiuuisninnisie
nunun'laagvddssannlzEnInnig

Fufifinvnilsenauitu bond futures ang 10 § luansgawdan glsd (teasudl) wavedu doutdu
a’i’mmmnaamummsnmmuimimﬂmso TaaWusiinsisunadssnagnigansniuaziusinsiguna
Ussinataasudl doks 2 dsamafiduduanuundada (credit rating) ARAsUIAN sovereign
credit rating aglu 2 guauusn (AAA) uazWusinsiguiadssinddyu dodlsvinded usidudy
ANuudiada (credit rating) AiasauIan sovereign credit rating agluseédu (A)

WanlanisagwanauunuannIsasnu (nautinailaiany)

NINUALANIAUNANAUUNUTALTANATEN 2 FILUUIMUNANARAAIEAT LAYITLNAAALLNY
AN ERTLE R Gull

fHufl 1 : manauwnuana&ITnil/idunn

visnianmsagafiunssudaduvinaaimulaadaTusidluungdavuiaaonu o &ud 1 wdan
saany 0.50 uay o Juasuanglasenisludasisagay 0.50 Taaazuasiuiudiafunuiaasnuley
0 TWTA TudarugaInunauaandvanaInuiGausaauaI UL lAA UL ¥NIANNT

usa:rmmmsavmwuwaawnauumaomumnswu“Lﬂaamumauanaommﬂm“lmﬂW']mmm']mmu
's::ﬂ”a‘:’u (SCBSFF) wsanaamuiwmswmsvm/naomuswmmmaumnmmammsnmum wIanaInu
smaumummﬂsuaommaowaauumaamu ‘T,mﬂnaomumsaosuayl,ﬂu"mmumnmmammsmvmm
Wil mmususﬁanuumuamuamiuumm\anmuuqmmmsnamua W@auduiuvinaisdatlal

Sl 2 : nanauwnuandeyayraaildu (Options)

1. fuflanede Aa S&P ESG Global Macro Index (SPEGMXUP) luanatdunaaaisaniy
(USD)

2. é'm']sm?iﬂuuﬂawaaﬁﬁﬂéwﬁa [('sumnwamﬁumaao au mwmsm']mjua'maa /
yFuavduiia1de au Jusuaudauan) — 1] x mnsuldsuwlasaasdasuanildau
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3. mmﬂﬂaﬂuuﬂawaaamwu,amﬂaﬂu ammamﬂaﬂumwummmamuunummu
maamsamﬁ a uuwa'\sm'\mmmoaa/ Fasuantdfauarduunidiaiauduaiidu
maamsamg a autsumué’mmuw

4. PR #a aasnausin (Participation Rate) uasdufiaredoannnisasnuludayanaailiu =
50%

mwumuﬁmzm Aa 'Jumnaammsuamu‘luﬁmmwaaﬂix’ummumnmﬂnumsmmmsm'maa
mjumaaouu nmmqmm:maaoauﬁmﬂmwmmaamjumoaomaa‘mmmmm”l,ﬂ wWiaTuvinasau
w3 EnIanIsaunsalitsazasduiinilgaredela ‘Imﬂnmmammsasmuomﬂsﬂmjuwa\wg
funuiiusrfey

JuRsandufiaiede Aa TuiinasuiiasanssdurasdufiangdoiatnunAnAHNanaLWNUINN
AMsasnulufyanaaldulsgazdugailszuna 2 -10 Junauiuasuangnasnu

ns‘lsmammsmuaa‘amsumua"’mmﬁLLauauwmsmwmjumoaa‘mNﬂaumﬂaamummmannhjm
Aa9UFENInAITAaTU 7 mvnmsunu,mu'amm”muumswuautﬂunaomu ummmumnmm'sa
nmuviﬂmyLaauLﬂummmsam”Lﬂ 1/]011 'auwznsm'lmﬁua‘maomaLﬂaﬂul,l,ﬂao"lmmnamumsm
msaomu"l,ummuaunnmiaomu TG]EI‘]JS‘.I:!"VIQ@ﬂ'l‘SQuﬂ']Luuﬂ'l‘SLL'Q\‘JIMNﬂaMu'JEI‘VI‘S']‘].ITG]EILS'JN']‘U
L'm”l,szmmaonmmqmms

AasaIUTIN (Participation Rate) anafinsuldsunladia winaanzaaiafinisildauulamia
Lﬂu“l,ﬂm'mmaﬂwuwaaNammsnaomuum“”l,umn’;’mmnmn’mum“b‘tuimoms a8y u,ao"tuwna
MummmumwmaLauiqjmmaanmmmms

'51uazl,aummsﬁ‘m‘amwamaummua‘mmsaomu

WBUAULATHARRALLNUTIAIAINRL A5

WPau'ly .
o JumAsuany1AsInNig

laFUKAAALLNUANNAITRINUIUATIFNS
uil LUNITALRYAIIEITNIVATLIUY
+ WamauunuInnITaINuludag an

: . e | e
o anstdlaunlasuagazuiiaivde e Ju ,
fsanduiiateds > 0% NanauwnuanniIsadnuludaanaaildu

= (PR x mmsn]auuuﬂawaomﬁumaao
X uammumummaoé’mmwaaﬂﬂ’u) X AN
nsildsunlasuasdasuantddau

. . 5 ”Léjs”nwamammumnmsamuiumwms
asdi?t 2 | M1Mstlanundasnasaniianeds e Ju | wil WudINULazaTI&ITNI9AITIEULEEY
ATUf2ATa1989 < 0% agdtien lulafunanauunulainnis
avnuludayanaaddu

Iunsmmnmmmmsm‘lm «ﬁaamuwansmnmaLoau"LmLaymsmuumwamaml,mumnmsaomu‘lu
é’mmwaaﬂﬁu L2 ﬂﬁmmmmmnLanﬁmzmaumaammnamawmmmumswumuamasuus\aau
“Lummsnaané’mmwaaﬂﬂu‘mnaamumﬂ’(moauhlmu“m naomuaomamﬂaﬂum’fmmw‘mu Lﬂu
AU msmuamwamammumnmmutﬂuvlﬂmumamnaamvmﬁua‘a’mmwaaﬂﬁumnaomuaomu &9
us:smamn'ﬁmuwwau“l,mmnma‘mmenauumaomummmuiu 15 Su Wudsuaiuiliaa
mmmsmuuq fu Tegazuadru vl ae a3 ¥ninns

oau"l‘u‘uaaéfmmwaaﬂﬁuautﬂu"l,ﬂmuﬁmmwmnaamu"l,mmwmsmnaasmnunnmwﬁmmsmm
'1/]\1‘11 Wmanmmmsmmnmmaonumjumaaoua”/visa n'sm/lw‘luusn'\smjuawaaamau
uﬂﬁhﬂﬂ.l LAY 1/1anmsmsmu)mswmumﬂﬂaﬂuu,ﬂaa m.fuawaonnﬂnl,an u,aw/wsa fI.I‘SfI:I"VIN
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MIUAURNAINUIN AL

qusmsmjumaaoﬂmnams wueu ﬁaa‘mﬂumm‘ma"manaaﬂi‘t’uuaumaaauamwnaumuum
ﬁmm'smmavmmsmuamswmé’mmwaaﬂ?‘.‘futwa‘tmumsumané’mmmaun‘mum

éi'aamoms”l,m%ul,?mmuu,azwamammumnmsmmu

AUNAFIY . . }
- WHuaynunenua 1,000,000 1 wuIdARIUNTITRINUAIT
UszLanundnnsneg/iwa du Faun1TaInu a9 Ruauuag
NRAAULNY NRAALUNUN
o JuAsuany | aanaglesu
1A5903
(Usznnen 2 9)
fufl 1 : anansudl Wushnuazasans 97.50% Usvanen 4.06% | 101.56%
NIINITLIU
WnanlaanaTaadssuna 0.56%
wumuuauwamammumnmsaamu‘tu 101.00%
sui 1 uawnm‘lmmmaonaomu
Tatlszuna
fufl 2 : dygaaildu 2.50% famInanauwnundayan

aaﬂﬁuﬂsmamumswmuma

13
a

- syguuavduiiangde deil

seduuavdiaiiatvdy e Sutiduay réiuaavdaiianvde a1 JuRa1san
deyeun fatiavdy
nsdli 1 1,000 1,050
nsgli 2 1,000 800

aundsrunrsulasunilasaasdasuanulasuarBuunidaisufunaaaisauss (USD)

dasuanildsuaduunmdia
Wsufuaaaasandy (USD)
L JuBuauFaa

Fasuanildauaiduundia
vaudueaaaisanssg (USD)
al JUNTUIRUNSWED9EY

asdlfAdunudeatiugia
suduaiunaaalsanis

35171 fa 1 paaats

30 UM fa 1 paaaTs

ﬂ‘Sm‘l/l mwummaaumaoma
LA EI‘.LIﬂ‘]Jﬂ']L\‘)‘uG] aam'sams

35171 fa 1 paaats

40 11 fa 1 paaals

10
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A 1 mnsuldsunilasuasdauiianeds ar SuRsaduiiatede > 0% il

= 0.05

2. AT
RIEEIISIERIEN
ansuantlau

30/35=0.86
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