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SEALLBEATBINDINUNAN

JﬂgaWQ1ﬂmﬂanaqnu iShares MSCI South Korea ETF (n'aw!uvlﬁ'n)

dszian na9vusINafian (Exchange Trade Fund) fiaanziiiaudannalunain
nannineilaeesn (New York Exchange: NYSE Arca) Uszinninesyusas
\aravuiall (Retail Fund)

o

ﬂﬂmuﬁmmum@mmmummﬁmﬁ MSCI Korea 25/50* (“fatianads”) Tnsl

o =

lanagng “\ @5 (Passive) u‘?@m:mummmmmu@qmju (Indexing

approach) HANENENNLITQLNMNIENITAINUIDINEINU

ulatnanisaInu

Ticker EWY UP EQUITY
CUSIP 464286772
Fudnaanamu 5 fiueINe 2543

¥USU19N2NU (Manager)

BlackRock Fund Advisors (BFA)

wraneLiay (Administrator)

uazasudINNIWaRY (Custodian)

State Street Bank and Trust Company (State Street)

21LYNDINU

Tuimunenglasenis

analu

ORANTANT (USS)

nsAMUAYAAIRUNSWEGNE
(Determination of NAV)

yaAAUNTNEgNS (NAV) azgnimmuaduazafaiudunsieiumng

U AunanisUnfresnatnnanninaiagasn (“NYSE”)
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ﬂ"l‘a‘"i"lEIﬂ’UBJﬂ @m\m’aﬂﬁ@m%\i (ﬂ”]ﬁ)
ATHUR19DY (Index) MSCI Korea 25/50 Index*
L'f“.iu'l,mf (website) www.iShares.com

ANETTNLHANUAS AT AN ] TRINAIYUNAN*

ANE35NLHENNT9AANTS (Management Fee) : 508182 0.61 nail

A85sNLHANNNSTR/ AN UANNSWE (Brokerage Commission) : azliuagiuisEmALInIsNsTeananning lunaiaanning

(Broker)

* pa MSCI Korea 25/50
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a a

ﬂ‘n’lmamﬂ’mn’]ﬂq‘iﬁ@aum%jmﬂ’aﬂ (Consumer Discretionary Sector Risk) §7N34
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2.2 lunsadinasyuasulunsansaueillaaiiuns
o T S T
ansneanluuuad credit rating ag/luszAusINgg

investment grade visalud credit rating ‘Luum.mnu
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28 dszinnnsna sy

SRTIHIU (% 189 NAV)

\WaneuNelaN19aAN19999 LA SNeLRERuIIN Y

T 1 14 3 2893AAINIT8DNUAZIAUATIATIANT

. Yoy g v

pananausaais Luuanstingaanas ladnistiu

wuy filing Tuansousiiiuiasanis (bond issuance

program) TuNansaidusnatasanig

(#Fnaaunnd 2.2 lafunsdidlunsaisiaanine
o &

YAAR Fail

1. SN, LN, W3R UA. AINNGUNIENIAfegsiadnti

NN7RY

FUNANTAANAY

FUIANTRIANTANLATIZY

FUNANTNBNNTINEATLAZAUNTOLNNTINERT

UITENARIAINAUITRNBE B AE

S I

ALNANT AL AU LNANANIUAZ LN AL DAL

szimnalne

7. swiAnaiienisasesnuazinumetlsymelng

8. sunAsAaawszmAlng

9. ua.

10, anunnsdusznalszmantszmalnendu
ANTN

11, anunns@uanasemAfiRan oy iue Ay

1AAARTN 1.-9.)

3 | vuoe CIs aaenewmulanasunil

- lain 1 1 3 29991 uUNULE CIS I9nuNA289 MF

Wranadnu CIS ALlseina fiaannuaatiu

o

- angnaenululadunisasyulunsilfadl

(1) n3anulunuog CIS 19N unAnEMy
Asunausail tnglasuAdnufivaauanndninanu
(1.1) HaupLén

(1.2) dnssauluntaoianglaiv 2 4

(1.3) 1aUI18ABEAINUIUIINING

1

v
a o

PHAUNNN78U (financial liability) Mﬁfma?mqmummﬁmmi ity

A5 28NAT1A13AINA9 IAFAILNITRUAINNIATFIUNNT

Toy3uu IneduninsgiunissaeunenisRuiinuualag Anznssun1 s UUANIATIUNe Ty T ANN) Uu B9 AT TN E

WraNIRTgIUNeTIBIunnsRudunseniulusrduaina 11w International Financial Reporting Standards (IFRS) %38 United

States Generally Accepted Accounting Principle (US GAAP) Lilusu

? gondensaldvlumsunuuanisdarineuntsRuluaiawsnaesyeennsnans
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[

“yiat ngAuIudnasumNultLNanNIa LA TdRsIacunIsa dullmntszniaanznssunisiniunaiayuaIAEN 1989y 1

PBINDIU UAZ/MTONUN IUNNFN"

As1LFaUABUERIAIUNITAUIDINTNER NN UL UUAUMNUANIN NN Ulnaiunauuan

SCBKEQTGFUND

iShares MSCI South Korea ETF

UsznNNaauauuleUIEnIIa9Y1 | NI UIINATIANTY
= 4’ ! ’ld

(FAulaunanisasuiazaanaludl net exposure lumsnansyu
Tnaedeluseudinydluuesninsessy 80 209yaAMINE AL
gnsreenesnu) nasnuiulautsamulunusnainuaes
NeNUIINANUsINALR N8B WAL (Feeder Fund) ae
Nean ud netexposure TUUUALAIN UTDINBIN UIIN
antlszinAsananlaaiads lusauiinydluuasnasesas 80
P03yanMINeAugnraenasy uarinisasunaaluil

dd T 4 o

net exposure MiAgnva9iuANIRBIRNlszmaTaad ey

saufiinydluueaninsesay 80 vavyan inaAugnives

HGNAN

NOINUALAINULN AN 80 % BoINTwe & uluy un 1du
goudsynaLrednTiea19ae wasluwanedns lunallsslasuihia

AMNUANNINER19BY (Depository Receipt ) Tusiia1sdaiiu
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AN519ANEFSHLIEN RUABLLNY BWAZAT LEANENIUN mﬁl,%'ﬂnLﬁumnnm*}quiquLLaxgﬁauuaﬂamu

22352 UUUYAAAIUN 1 RIUIAN 2566 DIIUN 31 NSNHIAN 2567

s1aMsAizeniiuaInnayusIN AnTIMNTATINTG Geaniiuase Beaniiuase Geaniiuase
(5DARSUDIYAANTNARUFNE) (31 ngNPIAN 2565) | (31 NSNHIAN 2566) (31 NsNZHIAN 2567)
1. ANB9TNLHENUAZA L EANE5IN
NaunaNlszanunslas
- TUARTANYAAN T 3.21 1.11 1.1 112
- FRAYAUNQN/LARA lufiu2.14 0.11 0.11 0.11
- 1ilpg0n9BIannseding laufiu 3.21 0.11 0.11 G
1.1 ANETINLENNNTAANNT
(Management fee)
- FUARZANLAAN ' s
. .mj” 2.675 1,00 1.00 1.01
(FaumduN 26 N.N. 62 Wl
puly asulu laiu
2.565)
- TUARAINUNQN/AAA Tafin 1.605 annuluFaniiy annuluFaniiy annuluFaniiy
(FUATUN 26 NN, 62 W
Al wlRedu Tudy
1.495)
a ! P a ' ¥ 'a & ¥ 'a & ¥ 'a &
- A& nnsaiing lafu 2 565 annuluEaniy annuluFaniiy annuluFaniiy
=
1.2 Aossnilunypuanalsslomy A 0.107 0.03 0.03 0.03
(Trustee fee)
1.3 AEIsNLE e USRI TS NN IvuA
(Registrar fee) (samaglunsssnilannis
AANIT
v ) 0.07 0.07 0.07
(Fauadun 26 n.w. 62
wWumuly wasdu
luinu 0.11)
1.4 PIMENEINT89)U (Advisory fee) ud Tl Tl ud
1.5 anlaanelunsdn vl sz (Cost - ' ' '
AN 2 (Cos Tuis 1 1 it
of providing the insurance)
1.6 A lEane DY °] (Other expenses)** A 2.675 0.01 0.01 0.00
m slamnn dszanduiue lumasus lauifi 0.2675 vasd o 18] 18] 1905,
WLNUIEAMUATIUI Ruvuresiazanis
. :j 2 N q o 1 ~ 1 1 1
nstawan s T MEvad Talii0s 00675+ s s s
LAUBTIEUUILAINIATININ
[ | mﬂ%w%u"] o mquﬁqqﬂqﬁ\i 0.01 0.01 0.00
2. AME9TNLdENLATAT TR R " " "
. ANNTNANEA il Tl i
dszanaumslala
FIuABTTNHENLATA L TAEN
L ENLALATININN A+ ,
-mﬁmamw“@m 1atfiu 3.21 1.1 1.1 1.12
- TRARAWUNGN/YAAR laufin 2.14 011 011 011
. ae A lafin 3.21
-IRATRINNeRENNIeRng Tl Tl e
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aa [=3 s - < a - < a - =3 a
$18N15NELNAUAINNDINUTIN ans1mNlATINIG* FanLNUAse FEnLNUAse FEnLNLUAs
(3RARTURINAANTNARURNE) (31 nsnyIAN 2565) | (31 nSNHIAN 2566) (31 nsnHIAN 2567)
alganglunisdaanavannine N e 0.02 0.03 011
(Trading cost)

oo / pnlganedananalasumiyaniiuuan

= flerunmuiuassilanientlsaname Aidenifussannemusumute 1.1 - 1.5 azpadluiiuassuiisumurene
oyl laifunandnansenaz 0.2675 TesaA MO AUgTETeNe U luLARL S

s prlganuauiinennawiiemniusenas 0.01 m@qgahﬂﬁwﬁaumaﬁ

VL;J'muﬂ'ﬂmﬁﬁuigﬂﬁuﬂﬂmﬁw%"uﬁuﬁmummw 40 (4) () LLﬁqﬂ?”m@%’wgﬂm

v
o

il Iuﬂ?MW@m?WﬂWHN@ﬂWLWN ﬂWHﬁﬁ‘ﬂ"‘\LﬂWW‘” ﬁﬁ‘@ﬂ’]‘iﬂ'@ulﬂwﬂﬂﬂﬂ@ﬂuuﬂﬂd ‘LI?HWQﬂﬂ’]ﬁ"&\‘]’lu’&“/}ﬁiuﬂﬁi‘ﬂﬁ‘uﬂi\i‘ﬂﬁ]ﬁ"]ﬂ’]ﬁﬁ‘ﬁ‘llLuﬂNLL@Vﬂﬂlﬁ'ﬂﬂﬂ

v

Fopresnamulvaenasesiunsilanuilasdonat LL@WImmﬂmummmwnﬂumﬂmnwu'mmwuum
U3HmdnnsauRvanasifiuassmlouviaatlsanamns q fanansedlalaiusesas 5 1es8RsAnsssuiuvientlsans veilusEnsans
azuat yawumaLamu luuesnan 60 i naunnsBeniuAfsssNitiaNvzaan lganeIRNTUAINAY

lunsdifnasusuantlssmAnuRuasssuiainisdanisundauiaiiuarauunuiissannisfinemuindullamulunamusunialsema

U (Loyalty Fee %78 Rebate) L3dMdAN9azamfiunslniuauaudsnataaniduning&uaeanasmu

A a I3 Y A Ya ' o a =3 a a =3 a a @ a
s1EMsAFaniuaNyIavsayiauuIRIY ANSIAIN Baninuase Baniiuase Baniiuase”
(52283UDINAATNUIRIYIY) TAsanns* (31 ngNYIAN 2565) | (31 NgnHIAN 2566) | (31 nTngHIAN 2567)

ANEITNLEINNNTNE (Front-End Fee)**
(1) alaazanyann i 1.605 0.50 0.50 0.50
(2) 1AAANUNGH/YAAA T 1.605 anuluFaniiy aniuluFaniiy anuluFaniiy
(3) THATRINNBIANNIDING i 1.605 annuluEaniy annuluEaniy annuluEeniy
AN999:LIINN135UTRAY (Back-End Fee)**
(1) 1dnazanyann laiAu 1.605 gnwluFaniiu gnwluFaniiu gnwluFaniiu
(2) THAYANUNQI/LAAA Taifiu 1.605 annuluEaniy annuluEaniy anuluFanifiu
(3) TAnTRININBLanNIaling laifi 1.605 0.107 0.107 0.107
' - R
AssRLdNnsd UL Reunusa s
(Switching Fee)**
(1) msssuflannisduuldauvuisamuian

(Switching In)

° mﬁm@g@uu@m A 1.605 0.50 0.50 0.50

° fﬂummmwuﬂﬂumm@ lain 1.605 gnnuluFaniiu gnnwluFaniiu gnnuluFaniiu

o o . ) . ) . )

1ilatemddidnmseiing A 1.605 gnnuluFaniiu gnnuluFaniiu gnnuluFaniiu
(2) Psssflaunisduilasununaayueen
(Switching Out)
~ ! s ¥ ' I3 ¥ ' I3 ¥ ' I3

° sﬂummm@m LA 1.605 gnnwluFaniiu gnnuluFaniiu gnnwluFaniu

° mumwmwunaummm laiifine 1.605 gnnuluBaniy gnnuluBaniiy gnnuluBaniiy

[ ] s

1ilateemadiinmseting 37 1.605 0.107 0.107 0.107

AtfunsdianaAunuinamunausTazinane " " " "

2. B . Lty ud ud (R
Asaaniuualalulasanis (Exit Fee)
A lmanalunnsdeviaanandnnine Wainng
uI/ dg/ | nl/ & o dl ! ! a ¥ ! = -3 ¥ ! = -3 ¥ ! = -3
AsteviFadenavedunlauumnaamu lain 0.75 gnnuluBaniiy gnnuluBaniy gnnuluBaniiy
({ivnesnu) (Brokerage Fee)
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i’]ﬂmsﬁL":i'zlmﬁummﬁau?m:ﬁ'wﬂwm ARTIFIN Ganiiuaser Ganiiuaser Ganiiuaser
(S99 DI AMUUIEINIYL) TAsams* (31 NsNPIAN 2565) | (31 NSNPIAN 2566) | (31 NSNPIAN 2567)
Asssuilannisloumiona Tudnsn 10 uwm Tudnsn 10 uwm Tudnsn 10 uwm Tudnsn 10 uwm
ROVLIEAIYY AOVLIEAIYY AOVLIEAIYY ROVLIEAIYY
1,000 wiuel 1,000 #uael 1,000 #uel 1,000 #uael

i'mﬂuﬂﬂmmxummmﬂumm [ﬂﬂ‘l‘ﬂ

Kk

. o v [ Co
V’]’]ﬁﬁ‘ﬁ‘NLuﬂN / ﬂﬂl‘ﬂ'ﬂﬁﬂﬂ\iﬂ@’]ﬁiwﬂﬂ’m’ﬂﬂV’]’]LWN

V’Y\ﬁﬁ‘ﬁ‘ll W / ﬂ’]sl‘ﬂ'ﬂ’]ﬂﬂ\m@’]’lﬁ"mﬂﬁﬂll@ﬂ’]LWNLL@’J

vy

ﬂ’WﬁﬁNLuEINﬂ’W“II’]EI /&u Lﬂﬂﬂuﬂu’)&lﬂ@%uﬂ’]’ﬂLi?;lﬂLﬂu@’]ﬂﬁlﬁ\‘isﬂﬂﬂu’)ﬂﬂﬂwuumﬂ“’ﬂﬂlﬂ)ﬁﬂLL[?]'ZQ“’?’WEIGLN'EW?’W]VLNW]’]HH Iﬂﬂﬂiﬁ%@ﬂﬂ’]i’ﬂ%lﬂ@

‘VNLL lumm*n@mmmwm V’]’]LWN ﬂ’]‘iﬂ'ﬁﬁ‘ﬂ'ﬂL’i}WWW m@mmﬂmumuﬂ@ﬂuuﬂm 1THNS mmmmuwﬂumaﬂmmm ﬁ]ﬁ"]ﬂ’]ﬁﬁ‘ﬁ‘NLuﬂNLL@vﬂ’ﬂ‘ﬂ@Wﬂ
‘VI\WNﬂﬂ@dﬂ@d%ulﬂ’&@ﬂﬂﬂ@\iﬂﬂﬂ’]ﬁ‘LﬂﬂﬂuLLﬂ@dﬂ\iﬂﬂ’]’l Lmﬂmmﬂmmmmmum@umnmnwmﬂmwuum

v

v

ummmmimaummww%wumﬁﬁuLuﬂwmmhmﬂma ] @Qﬂﬂ’]’ﬂ’]\i[ﬂui@illmuiﬂﬂﬂw 5 °]J'ﬂ\‘1ﬂﬁ]i’]ﬁqﬁﬁumﬂuﬂiﬂﬂ’ﬂ‘ﬂ’ﬂqﬂ N

QWLLWQIMN@QWNW?WU@’J\Wléﬂll%‘ﬂﬂﬂ')’] 60 1 ﬂ@uﬂ’]ﬁ‘l,ﬁ‘?_lﬂLm_lV’]’]ﬁﬁ‘ﬁ‘iﬂLuﬂuﬂﬁ‘@ﬂ’]hﬁ@’]ﬂ%LWNﬂluﬁW\iﬂ@’]’J

v
o a o

X
ULTEHNSANTT
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vao. ]nEJV%\%IE O

iﬁﬂﬂxl,ailﬂﬂﬂ‘i@ﬁ‘]qu msgﬁuL?iul,mxmsn'amsxgnﬁ'u

s Judl 31 nengnAN 2567

yaA SRHATIDIYAA

Fananning ANTIATANA nSWeAUAME

(u) (%)

VUIEAINY 2,368,924,967.62 98.31%
v umszina 2,368,924,967.62 98.31%
ISHARES MSCI SOUTH KOREA ETF(EWYUP) 2,368,924,967.62 98.31%
Ruehnsunens 78,798,236.98 3.27%
UNA.5UIANINANT el (KBANK) 78,798,236.98 3.27%
Tty Ta8a99MUY / FORWARD 16,113,771.40 0.67%
&nyny1Terneate/FORWARD(FWUSDTHB25516HQ) 7,654,985.62 0.32%
oy 1809188/ FORWARD(FWUSDTHB25516HO) 1,842,462.12 0.08%
oy 11091889V FORWARD(FWUSDTHB24N22ET) 1,820,646.00 0.08%
oy 15091689V FORWARD(FWUSDTHB25516FY) 1,623,632.00 0.07%
oy 809189/ FORWARD(FWUSDTHB25613AQ) 1,602,344.10 0.07%
oyry 1718291V FORWARD(FWUSDTHB24N22JD) 1,341,679.61 0.06%
oyry1 781829 FORWARD(FWUSDTHB25613BA) 1,087,733.32 0.05%
oyry 171829V FORWARD(FWUSDTHB24927KM) 1,026,648.18 0.04%
oyry1Te1n8A%evLYFORWARD(FWUSDTHB249271.2) 880,057.00 0.04%
oyry1 71899 FORWARD(FWUSDTHB25307DV) 823,551.30 0.03%
oyry1Te1"8A%eULVFORWARD(FWUSDTHB255161V) 763,931.57 0.03%
oy 1091889 FORWARD(FWUSDTHB25307DR) 717,645.60 0.03%
oy 8091889V FORWARD(FWUSDTHB24N22FW) 652,147.99 0.03%
oy 80918a M/ FORWARD(FWUSDTHB25307DM) 581,038.00 0.02%
oy 809169V FORWARD(FWUSDTHB25307D2) 461,055.49 0.02%
oy 80918/ FORWARD(FWUSDTHB25307D0) 374,524.15 0.02%
oyry 171829V FORWARD(FWTHBUSD24N22A) 178,158.24 0.01%
oyry1Te1"8A29ULYFORWARD(FWUSDTHB25516M) 71,954.84 0.00%
foyry1TeaneAaeULYFORWARD(FWUSDTHB25307CT) (67,584.80) (0.00%)
oyry 71829V FORWARD(FWUSDTHB24927GA) (74,798.72) (0.00%)
oyry1 787829 FORWARD(FWUSDTHB25307CY) (132,899.90) (0.01%)
oyry1Te1neAaeULVFORWARD(FWUSDTHB25307CQ) (154,506.96) (0.01%)
oy 809189/ FORWARD(FWUSDTHB25307CN) (205,129.10) (0.01%)
oy 809189V FORWARD(FWUSDTHB24N22L) (205,289.84) (0.01%)
oy 8091889V FORWARD(FWUSDTHB25307CL) (619,382.31) (0.03%)
oy 80918899 FORWARD(FWUSDTHB24N22G) (662,750.62) (0.03%)
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Q

yaA SRHATIBIYAA
Fananning ANTIAIARA nSNeAUAME
(um) (%)
oyry1 7878829 FORWARD(FWTHBUSD24927BN) (703,212.94) (0.03%)
oyry 789829 FORWARD(FWUSDTHB24927CY) (741,998.70) (0.03%)
oyry 171829V FORWARD(FWUSDTHB25307V) (827,144.92) (0.03%)
foyry1Te1"8A%eULVFORWARD(FWTHBUSD24927L1) (1,162,825.40) (0.05%)
oyry1 71829 FORWARD(FWUSDTHB25307BR) (1,832,899.52) (0.08%)
Aunsnedu 0.00 0.00%
wiiauau (54,083,348.25) (2.24%)
yaAMSNEAUgVE 2,409,753,627.75 100.00%
gaé’mﬁqamvgu (uUn) 9.6895

F189UATLRusnu

s Judl 31 nengnAN 2567

NANURINTINNT

HAAIATNTIATARIA

%NAV

(n) m@NINATY Toun fauanitu Wuslnsiguna MuaTnsauAsiLlszinalne
o a Coag 4 % . . -
Wunilng vsamsnasuauiinineayuiiansiluyuasimunssuuanniun 19t

Weansznewan1aAda Wiyean yiuses yiuenda wreyeilsziu

(2) MINENINTUIANINNYUNBANITARFITIW FUIANINTTETE ViFRLFEMRuyTugy

29N KFUID {FUTA HAANUAS WIRyALlTzY

78,798,236.98 3.27

' (% v
a o o a

(A) MINANINHLFENN AT rating Tusedyl investment grade (ugean yiuse yiu

8198 AATINAY vFagALsviy

() PPN NLTEN N P FuNN9R s U LA NI Ta N LU LUNANNAT investment

grade 3 udl rating 1lugaen KFUse HFUITA HAANUAS WIRyALlTziY

&nanugega (Upper Limit) NL3¥mAnn1saaaazasmulunga (1) 15 %NAV
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NANTTAN Lﬁuﬁ’lu‘ﬂ’ﬂﬁﬂﬂﬁ‘lﬂu’i'ﬁﬂ

NANSALEBULATATHT IR D UURIAIND L)

(AuansmudU7n fus 1.0, - 6.0, 289unazd)

SCBKEQTG
. SCBKEQTG Syilaia Peer avg
400/0 35.329437.33%
30%
22.91%
20% 15.66%

11.98%

9.46%
10%
2.95% ;
1.44% 1.18%
[
0%

i 010

o 3asv
_1 00/0 -6.02%
-20%
-22.07%
_1ne
30% -25.049428.55%
2562 2563 2564 2565 2566
SCBKEQTGP
. SCBKEQTGP A¥iiy Ta Peer avg
40% 36.15%37.33%
30%
22.91%
20% 15.66%
12.23%
9.46%
10%
308% 4 440 1.18%
e =
0.41%
-3.75%
-10% -5.84%
-20%
122.07%
i (1]
30% -2§.89°428.55%
2562 2563 2564 2565 2566
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SCBKEQTGE
. SCBKEQTGE AT TR Peer avg
40% 36.69%037.33%
30%
22.91%
20% 15.66%

13.10%,

2%
1 00/10 8.19% T.68% 9.46%
0%

(o o

-3.75%

-10% -5.07%
-20%
=22.07%
-30% -28.23%28.55%,
2562 2563 2564 2565 2566
waneug : uanesnidunluein Sladudduifmanissiinnuluewan
HauAPAmIInladnEzAuA Seul naneULNU LazANIABINEUTRALA
Han1sALiuULLLTNUYA
% ANNTIIN % pail
NAAALUWNUAINNITAINY - - B 0w
YTD 3ihau | 6hau 14 3l 51 1040 | AWASAAT
SCBKEQTG -0.52% 3.34% 9.93% -3.12% -10.87% 2.48% n.a. -0.33%
mm*ﬁmmgw 0.40% 1.45% 9.64% -1.16% -9.17% 3.89% n.a. 0.09%
ANNHUNIUIBINANNTALHUITU 16.18% 9.06% 14.74% 21.67% 23.29% | 27.20% n.a. 23.51%
mmﬁumqwﬂmmmsvirmmgm 16.66% 9.00% 15.62% 23.24% 22.76% | 25.79% n.a. 22.30%
% ANTIIA % pail
NAAALUWNUAINNITAINY - - 5 0w
YTD 3ihau | 6ihau 14 31 51 1040 | AWASAAT
SCBKEQTGE 0.07% 3.60% 10.48% -2.14% -9.97% 3.31% n.a. 2.59%
mm*ﬁmmgw 0.40% 1.45% 9.64% -1.16% -9.17% 3.89% n.a. 3.28%
ANMNAUNILIAINANNTALTUITU 16.17% 9.06% 14.73% 21.67% 23.29% | 27.20% n.a. 26.92%
mmﬁumqwﬂmmmsvirmmgm 16.66% 9.00% 15.62% 23.24% 22.76% | 25.79% n.a. 25.55%
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% ANNLIINIAN % mail
NAAALUWNUAINNITAINY - » e . &
YTD 3LRAU | 6 LAAY 14 34 54 10 4 AILAAAAI
SCBKEQTGP -0.14% 3.49% 10.32% -2.66% -10.66% 2.81% n.a. 0.57%
I,TWELL"!/E\J’][Flig’m1 0.40% 1.45% 9.64% -1.16% -9.17% 3.89% n.a. 1.38%
AN EUNIUIAIHLANITANLTITNU 16.17% 9.06% 14.73% 21.67% 23.29% 27.19% n.a. 26.37%
mmﬁumwummm%rmmgm 16.66% 9.00% 15.62% 23.24% 22.76% 25.79% n.a. 24.88%

NAELUB : NITANANIANEIUNULDINDNUIINT AATNTUANNNIATFIUNITANANIA T BIANANLFENA AN 9099

1

fiaitl MSCI Korea 25/50 Index

o

diuaranununistesiuanudesdnauaniddsuluswszazna A unansuunuesiaddiniie AMunnaneuwniiuana

Ruumludngan 50% wazliuaasdnsuaniaa iieAuwrnnaneuunuiuanaiuum Tudnsaau 50%
“SCBAM ilugAnuanumanavwnusaiainlaeloreya ol o Auiu’

& neulliAsRNa1AYUEIEA 1uT919a1 5 1 (maximum drawdown)

D)

-SCBKEQTG : -48.93%
-SCBKEQTGE : -48.04%
-SCBKEQTGP : -48.86%

°1|'aga’é’mmmumguﬁﬂumsamummnmvm (Portfolio Turnover Ratio: PTR)

FAUTTHALLIAIAILAIUT 1 FIUNAN 2566 T9IUN 31 NTNHIAN 2567

PTR = Min (Taninaau, 3nenineanw)
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o UTINBeN (Exchange Trade Fund) Maangideutonelunanavannindiaeesn
(New York Exchange: NYSE Arca) Usginnnesusisiitegasunily (Retail Fund)

NOIUARMIUNANTTAMUVRIRYT MSCI Korea25/50% (“Autlansds”) Inglinagns i
$U” (Passive) M39N32UIUNM AW ULUUBYE (indexing approach) anen81aussg
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WlEUIEN13AMY

Ticker EWY UP EQUITY

CUSIP 464286772

Fudasananu 5 fugeu 2543

HUSHISNaINu

v s BlackRock Fund Advisors (BFA)
(Manager)

wrenziieu

(Administrator)
State Street Bank and Trust Company (State Street)
wazgSurnnIwgdu
(Custodian)

218N2NU Lyifvueenglasanig
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uled (website) www.iShares.com
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A1s33utann153an1s (Management Fee) : Sowaz 0.61 sal
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- miawuﬂuaqﬂaqmslummmLﬂ@immmmﬁummmmLammvmwumﬂﬂmmsamﬂummmmwmmLLa'J AaaLialnLeIal
I’e]mm/l‘ﬂ"’LN‘UQJﬂUﬂ’J’]ZJLﬂEN‘Mﬂﬂ’]’J”LQULW@ anugavBamnanisiles wagnsiUAsunlasanmiasegiaegunEmnnn i
AaATINA e Laﬂm‘wmwmLLaWuamwwﬂ,umiiwmm paonIunsUsEdundnnineTidedelsildlunaaialwitnass
tlosninuavenuidssiiieriunsgyrdnnindluaseunsesaziiinnnii

mmLaawaﬂmiawﬂumma‘m (Risk of Investing in South Korea)

- miawuiumwmisuaqLm‘ma’LmmwﬂwﬂawuaamﬂimmmLam‘mqﬂg‘mms surdeudetedu n1sidies snsuaniUdeu A
funsLaziAswgRavesnmald uenani mstaumnsflewuasiasugisvessemaioutureunmalioadsmanseny
mavmamiwﬂmmmﬁim

mmmmmﬂmﬂmmﬂmwa (Securities Lending Risk)

- nawumwmusw’iumﬂmwaﬂm‘wasmLﬂummLamwﬂmmmfmmLﬂ‘uLummﬂwuamﬁaﬂmwamnmawmuﬂumﬂmu
‘waﬂm‘wamunmmmmmmaiwmvﬂum‘wm uanqNil ﬂawumammmluﬂimwaﬂmwamﬂivﬂuuunmamamm ERH
miamawawammsawumsmuammﬂﬁmu mmmimmmumwﬂmawumaﬂLaamwiuwaﬂsvmﬂmﬂmmmﬂmamﬂ
Audssansruuioatust (Security Risk) .

- anmgfienansvossuimaninemuilamuudsidesihiadsdubeseudasnsts amumsm‘wLﬂmmmﬂusvw{]aqnwg}53
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NINALAENITAMUVBINBIMNUY

Padesiidunasnnlaseads (Structural Risk)

- ‘Ui”L‘VW"W|ﬂ’eN‘V!‘LlLﬂHi‘UﬁG‘Vl‘um%‘wmimmﬁi”ﬂ‘Uﬂ’J'}?,ﬂﬁJﬁJLﬁﬂﬂiﬂ’]WVlNLﬂS‘Hﬁﬂ% msidloawazdenududidny
audesfiAnainAauRiana1n (Tracking Error Risk)

- mm’mm‘wmmLﬂuaqwﬂmamaumeuaaﬂawumwmmamammusummumm ANALAANANNDIALAATUIINAILLAN
mqsvmwamnswsmaaiuwaswawummﬂaqmﬂwaﬂmwsmsﬂ,ummmqaq ANusssuTIAmaImENg Aldaneneganssy
Lnuammamuuaa ﬂ'mmmiuwaﬂsumL’JmmﬁULLavmimaLau{]uwa msl:dasuuﬂawuumﬂaamammmLﬂwmaaﬂgummm
maumwuaamamamm‘[,mmq 9 mmLawuumumameasuu‘[,umwmmmummwumummmaam’;vmmsﬂ,mﬂﬂm AR
wmwmmmf\]mm&ﬂ,‘mmmmmmmLu'emmﬂawummﬁsimmsmLLavmsLﬂmslummvwﬂmumamim ﬂawwmmmam%uﬂw
mmﬂmsamuaﬂummmLﬂ@lmmawummmmwmmmmwmmuﬂaqm ETF wlulmmmmamsuumﬂan
PdsranmsUszidusen (Valuation Risk)

- iwm‘maﬂm‘wswmawumsﬂ,mamLmﬂmqmﬂmmmnawuﬂsvLuula LLavmaLmﬂmqmﬂmamﬁﬁsﬁﬁﬁwéﬂ%dmEJLQWWU@EJ’N

a ' a

EN‘Viaﬂ‘Vli‘W aw%amﬂuﬂimmuawsama‘maiumwmmmmumumdumﬂmammﬂmw Eﬂ%?ﬁﬂﬂLLUUNvaﬂWQMﬁiiN ‘Ll’e]ﬂ’\l’m‘u

maﬂmaﬂmwsﬂuwawawuﬁumﬂaﬂmmfﬂL‘LJaauwdaﬂmuwwaamlmmmsmamamwuﬂawulm
‘1/I§J’18JL‘1/W]

ﬂimwﬂuauammmawaanawu iShares MSCI South Korea ETF Nﬂ?ﬁMLLﬁlﬂmqﬂ%ialﬂﬁ@ﬂﬂa@ﬂﬂU%u@ﬁ@%%ﬁu%@ﬂﬂ@ﬂVlu%aﬂ
Ivmameua‘uwmﬂawwamﬂwaﬂ NaﬂVIUﬂ’JiﬂﬂH'WJ’E)ZJaWMJLﬂEN’e)EJ'Ni“’SJﬂi”?ﬂﬂ@‘u@ﬂﬁﬂi‘ﬂa\‘mu

3. dayaingdiudnuIuEUUlATINIg
MUIURUNUTATINIFEUAY : 3,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TuseningssasaINISIEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINNTIIUINRENY : lTudwiuseuas
15.0 99431 URUNULATINAG

waras1lisaniag : 10.0000 UM
UIUNUIBAVUITUGU : 300,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIBATILIA 1 10.0000 UM

S1UALLDUALNULAY :

1) winusEmdnnsiauevenigasyuiusuRuuuesasinig (4 green shoe option) waliii
Sunufiiiudndesas 15 Y93I IUEUYUYDlATING (green shoe) UTENIRNsYRanUENEALilunsTansiausuomy
AU LLameuumiwmvl:usuﬂaamwaauLiJuﬂawusumaumummumuamvEJUL’JmLauamwmaawummmﬂlﬁimﬁlmaﬂ
LL’«aﬂmaa‘mmaawummmwm
2) mwmmmvmNuiﬂaﬂmiumwivmmmsﬂ,maLqu‘mimmmaismﬂmummﬂmvmiumi n.a.n. e mhenudulaid
DTIMNGU LLavmaamuawﬁ‘LumstuLquwmm‘mvLUauﬁuaﬂmﬂmﬂ@ﬁmsﬂmawammmmmu%aummwawmaawu
olls NSNS oan Ll,av/mamﬂaumasu‘lamqLﬂ‘uiuauzumimmmmlﬂawﬂumaﬂivmwimmaui&umq 9 FINAITI9AU
aavmwaﬂiv‘wuaﬂmmumuwumaﬂmamimmwmm?uaamuawﬁmvmLuumﬂmsfbruaammmmuﬁuaumﬂmawmaamnu
3) ‘memmimaamuawﬁiumsaﬂLaﬂmi'«mmﬂmmlm LLav/mauswammsm%mmaﬂmauamsﬁmwmaawumqLLﬁﬂﬂau
auamvammLauamwmsaﬂmim samﬂuﬂimwﬂmmsmwu‘lumﬂmiLauaﬁmwmaawumﬂLLiﬂieﬁ’lmwmwamami
aqmuiumﬂﬂivmm ‘mamammauiwmvmmamimmmmmiﬂawu musuuﬂmaawuwawswwms TngUsEnInnTay
ﬂuwumaawa/awwmaaﬂmﬂwLmmawa/m%wmaawumaiﬂu,avfﬂ Wl uAEnTIINg 189, nunelu 7 Fu
uumLLmummmuammmuamwmaawu mmuaﬂLaﬂmi'«mmnawuumLmﬂim

4. AMSUINTIANITNDINU
nsasuludugyr@eviedrmiin (Derivatives) : advu

(Y I3 o/ & 1 ¥ . .
nguszasavasnsauluduny@eviedrmiii (Derivatives) :

- MTaNAULEYY (Hedging) .
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A v

nqiamﬂumﬁmiwuazyzywamﬂmmmum (Structured Note) : lyiaanu

NaYNSN1TUINITNBMU (Management Style) : nawulneywislinaUsenaumsiadeulmimunasuman daunesuman

yarishinausenounisindeulmniudviidin (passive management)

ANBAUZNITIIUHANDULNUYBINBINY : TeranauLnuLuulidutou

5. Msudsrtianulgamu (class of unit)
UTELANNISUUITEANLREaIU
' a A gy A a & vy '
- AsssulsavisernlddnenSeninudieniisamu
- Ansazlesutuiluna
519119 class of unit :

1. ¥age : SCBKEQTG
swaziRgaudasviaviilamu : vinarauyan
Aadune

wingdmsudamuiifeinskansuwurkunsiiugaavemisaulundn (Total return)

2. Yaga : SCBKEQTGR
sgaRuauAazyavuieau : YilaTudeaudnlulia
ABsUY

wingdmTugamuineInsTuNanauLnuIINNseAuhgamulagdnlulF

3. ¥aeje : SCBKEQTGD
seazRyauAazsiaviieay : viladngtuluna
ABsue :

wingdmSugaauiiseanisiunanauunuanRutuna

4. ¥age : SCBKEQTGP
sneazdaudazvianiligamu : ¥lagamung/yana
ANB5U"Y :

L‘Vlﬂﬂ‘“ﬁ’]‘ﬁi‘UB\Iaﬁ‘l/luﬂiuLﬂVl‘Uﬂﬂa ﬂa:u‘uma ummﬂa ﬁﬂ’]U‘UVlUi‘UW%ﬂﬂWiﬂ?%‘u@%ﬁl@ﬂﬂ’ﬁﬁuﬂuﬂ\laﬂiiﬂ“lju‘ﬂ’mﬂﬁi
anNu (Total return) IG’IEJI‘L!L‘U’ENWU‘Ui‘lﬂ%%ﬂﬂ’]iﬂ’]%u@lﬁiﬁﬂﬁqu waqmﬂaqmmimLaawwuau/ma ﬂamumu
UAAE msﬂ,mmiusmssuawwmmmimmuu

5. ¥8@ : SCBKEQTGE
eaziduaudassiaiogau : vlageandiannselind
AB5UNY

mmvmmuwawuwmswmsmwaamaaLamﬂiauﬂa W scb easy , scbam fund click 1udu wavdoamnng
Sinnsetndsulafiuinianistmunfisi
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6. nMsa1eRuduna

Fodo ylgurgnisInetuluna
SCBKEQTG laiane
SCBKEQTGR Tlaiane
SCBKEQTGD oty
SCBKEQTGP laiane
SCBKEQTGE Tlaigne

PANLNAUINNITINYNRUUUNE :

Vstndnnsaiansandnetutiunaliifiulas 12 afs I@ﬂwmﬁmwmﬂwamﬁmLuuqmauammmmnammwammimu
auAs N lsavau mam"l,iawﬁimamumnmumm mmuﬁuwaummmm LLaymimmu{]umaMﬂmw vAoaluvinle
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Ustminnsveasuansiesinsanudluiiuiusvazdonlassnsiientestunissety Juna Lwasl,mﬂulﬂmummmumi
umwmmﬂimaamm uﬂumu,amaawmmuaummmqﬂﬁuwﬂma wasmUnSNNTIVI oINS TiETnUANENTINNNT
n.8.6. Uszn1Aannua Imamwwmﬁ%Lmmmf’flsuLw:umumnmﬂmmmawmaawuua mummﬂmuﬂﬁsumﬁ n.8.0. N51U
aranthegratey 7 Tu lngazdsemerumaivledvesusindnnis u,aunulsmsuaqmau‘uauumﬁmamaﬁwaﬂwmaawu
(a3)

vuanal 35015 uasdedinlunisdneRuldunaundfenisamu :

Tuﬂﬁmwuswammiwmmﬂmmimmuﬁuma Uitmdamisazuszmanisdefuiuna 'JmJmmvwaumaawmaawumama
Rutluna wagdnFuiunareanaswus il inmmiﬁ]vﬂgum el

1. Umﬂivmﬂlﬂumﬂmma r:u wmmiwmmmamwwmﬁ wazdnlnduseniAnananaly o amuwmm‘wﬂLmqsuaamauuauu
mimamaiwaﬂwmaawu (&) wioneiuiuluivesuisninnis LLauL’JUI‘UWU@QNﬂHUﬁHUﬂﬁW]EJMS%]?U%E]QHML!’JEJ
AU (6n3) mmamaaﬂwmawumiﬂmmmmwiﬂ

2. memamaﬂiiwu LLavmawmaaawuwmaaaiummsmmawmaawm 'ﬁmmmaamm&Jawuma‘wmaawummlmuu%a
mama"lmumﬁawa
‘inammamaanuawammaaumﬂLqu{]uma‘lmmammaawummawmqﬂummwmaaamumwﬁlumaiya nafshariule
Tagldfumnuiuseunndtnau na.n. rouANunsTeRuuraluusiaza sy ua maaﬂgumwmmumwaﬂmm%LLaU
BmsitdinauamenssIMs n.a.0. Ussniefnug
TunsdlgiemheamulilddnvesutulunaduulanielusgamnulddniGuniesnulszanangmnourisuasmdad vith
Fansazlihtuilunasiuuiainanlvldidienisaule uaﬂmﬂLwaﬂsy‘lwumawmaaamummﬂawuﬁwuu

7. M3TudeAunIgamU
318113 class of unit :

1. Yogi : : SCBKEQTG 3 .
yaAtuAYaaNssuTaR : 1.00 1v  Surumidsasuduivesnisiudenu : lidmun

¥
7

2. Yatia ; SCBKEQTGR
YaAITUA1YBIN5TUTDAL : 1000.00 UM IMUIUNLUIBAVUTUAYEINTTUZRRAY : lilinun

3. Yot ; SCBKEQTGD
gaﬁﬁuﬁwaen'ﬁ%’us’?jaﬁu :1000.00 UM IMUIUNUIYHNUTUAIYBINTTUTRAY : Laifiviun
4. ¥aeje : SCBKEQTGP
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yaAtuAYaassudaRy 1 1.00 1 Surumidsasuduiivasnisiudenu : lidmun
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- wuunaeiavesytionuamnu
- bR lugA
stoznanlunisiudenu : Su q Wsnsey
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32EEIAINTTURUAIEAUAETY : T+5 Ao5 Juvinstuaniuuin NAV
nsfudeRumiceamu : fReviwammu lifoudsaamin
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WATUATTUEAUNLIERNU (redemption gate) :
nawusIMNIY
waunsUeAudeamulinind1Fesas : 5.00 Y0eYaAMIHEAUEVIEVINBNUTIY

Tngusendansazldiwaunisvreumideasmuliiv : 7 Juwinis

%124 /53



nasula nenidivdiuniua nan

lunnsaurian : 30 Tu
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vannasinazidouly
1. USSMdan1sezinvun Gate period museazidenisnmsmuaiivsendanisimun waz/vie Wi
USENdnn1sne Ui iuaunls
2. TuﬂimwmwammimmﬂLﬂau"lfuLwauwamumimm"l,uﬂﬂmmﬂ Gate threshold Tunsalfanany
Redemp‘uon Gate R]“GL‘ULQW’]”’JUVHW]‘EGZIE]‘UWSGL@V] awmummmm%amwmaawuamaﬁumﬂawu
Wiguiu mammwaauammwmmaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
MuuA Imwuamsﬁam&mmaawuammmﬂawu AN mmmwammaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)
3. Usndnnsasfinnsanmuaisn1ssudeAumiieauny Redemption Gate Tnensiadeny
dndu (pro-rata basis) suaqmaﬁu%aﬂwuwawuua amﬂaauaaﬂ a0 Juiild Redemption Gate
mm‘ummimjaﬂwmaawumuauLUa&Juaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
'iwaaﬂummaawumlﬂ imﬂumaaiwnaﬂwmaawuLLauaULﬂaauaaﬂimmmammu (pro-rata
basis) Inglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu
4. Wigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate xlalsng Redemption Gate Fusn uay gate period arldinnninszdumwed
seylilulasams
5. ‘inammiawmmﬁmaﬂummammuua amﬂaauaaﬂ LA Redemp‘uon Gate AuTIANSUTe
Aumiizamu o aummﬁmjaﬂwmaawu Wil L’JuLmﬂimwﬂawuuamwaaaqmmwa UTENAIANIS
maamua‘mamvﬁu%aﬂwuwawumaauLﬂaawmaawumuﬂm Redemption Gate fisgnield
6. ‘inammiawLmﬂmaawmaawumwmaums‘[fzj Redemption gate Taglaidndn
7 lunsdifitmsliiedosio Redemption Gate 1 UStninnisenaldsuiuindosiiolunisusmsnny
dosannadesduls
8. Tuﬂimmﬂuiwmﬂmmmu omnibus account U3ENaY mLuumimmamawlmumﬂwauuauu
msweuazFuR oAU TiassevlE (best effort) meldanumsaiuasdesifaluvasiiy
nsfinnsalfiedesdlo i}
1. Redemption Gate fiuansnsfulunsas Juvhnsiifinsiiesosied
2. U3tmdan1se1afinnsauld Redemption Gate amznsdifiiinaniunisalliun® wieussdui
anun1saionazhiung lneusendansenaimundeuluitevsdaniunsaiitliunishe Gate
threshold 1# Tagitansantadesing 9 Feselui
1) fianudunulunaietevieningau
2) ANNABDIURINAIANINIAUARNAIIINAIZUNR
3) ANNAFBIVBINBIMUTINAAUNA WIeUseiliuannaaeaneyusudzliaanndesiulsuians
lenauvenamusm
4) iinnslanauliaung
5) 1innslanauannnin Redemptlon Gate fifuali
6) visaladudu q muaﬂmuamimmmmmwwms U mmmamamwaaummmmmmmiaam

QLEVAY
YOATIUANS
1. Ustvdnnsveanudndfiasuiufiuvieansni Gate threshold aufiusEninnisiiuaunis Tne

u‘Ui‘UﬁﬂleIGl”lﬂ’J’] Redemption Gate EUUG]”WIiuUI‘L!IﬂNﬂﬁ Wil Meamdenisnsfwaniulumus
fiusEmdanisrimun
2. U3tmdansveanudniiiaz 'iwaaﬂummaaamumaauLUastmammmuﬂ'n Redemption Gate
fiuszneald
3, U3tmdnnsveanudnsiivziudsuunUanuuiniediiiunsseninenisvih Redemption Gate A
MsenLan Redemption Gate feusvavnaiinun nsiiadesiieduuny Redemption Gate \ugu
(¢nfl) vietl lunsdlfilianansodrszamneAunhsamuluduiivasld Uisminnisenaiansanenian
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maqmEJﬂwmsaﬂmmﬁmwmaaﬂiuswmi LLaVmeawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4. I‘uﬂizuwﬂawummwwuwmamm inammimam’;uawﬁmvuwamamammaawwﬂﬁuum

mié’ﬂumwmmwLLavmamau’Lmiaama q fiedesiunisldiaiesile Redemption Gate Tu¥urh

st

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm

nNoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLUaawm&Jamumﬂﬂamumumﬂlﬂmﬂawuﬂmamq Luaﬂaqmumimmum Redemption

Gate onaiAansalfe ) )

- MNAANTARRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9UTBINDIWUYAIENI mwﬂmawmsJaqwuiummiammiuﬂawuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq IPO Lnuawumﬂﬂmmmumwm Redemption Gate

mammammmmammummwwmaawummﬂaqumamd mam’«mmaaulﬂ%uauamqL’Jm

IPO smmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmswnﬂ,m
Mﬂsm‘mﬂmwammmi%dﬂaamﬂmama LquawuiumumamasﬂvmawlmmmiaauLﬂaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂim Uitmdansveasiudnsonianenisvieindu

awummmamivﬂﬂmaamm&Jamu‘lmamsiaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

‘mnsmmumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

AaglaveIuTEINdnnig

‘Uswammsmaamuawﬁﬂmumuammum’lumiawamam1mwmaawu ERHLLRIGVPREVIER

maaiuuwﬁusuumuasmwmvul”ﬂwmaa%mulm L‘waiaﬂsvmsm‘wummeumimmwmaawu

(Redemption Gate) Immma&Jﬂumaawuwamwamms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunamulaienis

19D UALNULAY ;

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’]@’m%ﬂ@ﬂ%‘L!ﬂa’]EJWN
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniigasyu
(suspension of dealings)

U3EnIANInausmaIRIsaanliunsidgegaliiu (Juiinig) : 1
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2. Yo : SCBKEQTGR
= e o vy & vu YR
- LﬂsmuamimwuﬂiwQamumugsumszﬂﬂwmﬂ
' o~ A a1 & a o A o . . e
Asssuisunisveaunlaidulumudsunaniasseznaiiniviua (liquidity fee) :

nNaaYu3 feeder fund wag fund of funds Wenawuuaen1ainisld liquidity fee USENIANITaY
farsandniiunisliaenadesiunasuiatgms

S19a2LDUALNULAY

ﬂawuﬂmamﬂa’lmﬁmL%'EmLﬁuﬁﬂﬁiimﬁaumi‘uwﬁum@iLf]uiﬂmuﬂ%mmﬁaiwznm‘ﬁﬁmuﬂ
(liquidity fee) 1e (§3l)

Wa\‘l'ﬂuaquqﬁﬂﬁﬂﬁﬂﬁflﬂavL@EJ@]LW@JW]&I‘LWE]']ﬂ%u@ﬂﬁ]‘ﬁsﬁ?umaﬂﬂ?NV]uUa']EJV]’N
IUﬂﬁm‘V]ﬂE]QVI“LJ“Uﬁ'W?J‘VI'Nllﬂ'TﬁLﬂﬁ?JULLﬂaQ'Wi'EJLWlJWIlILﬂ?@ﬂm@UﬁWqﬁﬂﬁquLﬂENﬂﬂ'lWﬂaEN‘U'NWu n30d
ﬂ'TﬁL“LJaEJULLﬂﬁQﬂE]QWUIJa']EJW'NIVEJ Uﬁﬂm'ﬂ@ﬂqim'ﬁ]w%'ﬁm’]s[ﬂjLV’]SEN&IE]@QﬂaWUWWNWﬂQQWUﬂﬁ’]UWWQ
AU VN‘LJ UiUW"\]ﬂﬂ’]ﬁ@q"\]ﬂ'TWu@LQE]u%UW?E]WaﬂLﬂm%ﬂuﬂq{[ﬁﬁmiﬁlﬁuawLLWﬂG\’NlU"ﬂ']ﬂLﬂﬁ@Q@J@T@Q
ﬂ@ﬁ‘l’]u‘da’]EJWWQ?U@JQQ@WQWR]W?M’]LUaEJULLUaQWSE]L‘WllL(mJLﬂiENlIEJUTVT'ﬁﬂ’J'mLaﬂﬂﬁﬂ']‘l’\lﬂa@ﬂl@(ﬂ'm
ﬂaEJWUﬁ]?JENU?WVI‘ﬂWﬂW?LLau'E]'I"ﬂ'Wﬁ]qimqb‘LsULﬂiﬁlﬂiJ@Uiﬁrﬁﬂ']’mLaﬂﬂﬂﬂ']“l/\lﬂﬁﬁ]ﬂiﬂﬂﬂ”J']‘VTu@LﬂﬁENlIE]LWE]
Iﬁﬂaﬁlﬁ]ﬂa@ﬁﬁlfluﬂ?quLﬂll']uall“UENaﬂ']uﬂ'ﬁm s(lﬁﬁ]u@EJﬂ'TEJIG]‘VTaﬂLﬂmSVW]ﬂ']UﬂQ']u N.8.9. LATUIDEUIAN
Uﬁ‘lﬂﬁﬂ"ﬂ@ﬂqiﬁﬂmu LLaumwmad’mmummﬁlaumwuﬂ

nsUSuyadmindauguddasgasnsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
dnsngegaliiiufosas : 2.00 veyarwigamu
AEATUURA : Partial swing pricing

19 DUALNULAY

wdnnasLaziiouly

1. swing factor Swdnnislunsiarsandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnanfiiendes ldun

1) fanununiulunaindeviensnddy

2) @NINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINAAUNG

4 ma*diyl,mumamwﬂaawaaﬂaawuﬁmﬂuaamﬂaaqﬂuﬂsmmmﬂmauﬁumﬂaqwmm

5 mafjmaau 9 Vlu@ﬂLMUE]ﬂ'ﬁﬂ’)‘UﬁiJ%ENUTl&W]“JGm'ﬁ U Gla”IWZIE]‘UWEW]i‘WEJEﬁUWLﬂEJ’J‘UENﬂUﬂWiaQVM
w1 27753

NN )
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nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasudunsidmelunaasdouly o vaueiy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuIEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhniiaunsovildiitelfarusasudunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdislunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRLTIENLSaVLE (best effort) neldanunsaiuasdesialurn iy
msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEnaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinemuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema q VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Tiiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesnduladewine q Miedesiumsiiieiesde swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslin3esile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua Wy N1sendnneu
szpznafinmun msusenalfiadesdoduunuuasvioiiiudy Dueiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUiTmdansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulateni

S92 DUALNULAY

ﬂawuﬂmamqmmmﬂ%’umﬁhw%’w&Tﬁuqm%éﬁErgmSﬂ1ivﬁ’wmmﬁaxﬁauﬁunﬂumﬁamawi"wéau
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
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1unsm1mawuﬂmw’m:umiLﬂasmuﬂaamammmmmamausmimmLamamwmawwmu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Usw‘mmmsmawmsmﬂ%Lmaquamﬂm’;mmmawuﬂmsmq
AnuR ‘1/|ﬂ‘1.J ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]iﬁﬂ%ﬂ’]ﬁu@Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘lﬂ,ﬂi’muaﬂLLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UﬁEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂN@UiWﬁﬂ’NNLﬁﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HVI‘GﬂﬂﬁLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U5‘1/1’15ﬂ’3’mLﬁﬂﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1waa®ﬂaaqm13Jﬂawumm“amaaamumim szjﬂ'«avaamaiwanmm%wmumm N.8.6. La¥MIDaUIAL
‘Ui‘l‘)‘ﬂ%ﬂﬂﬁaﬁ‘ﬂu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TUWQ@NWM‘HG‘I

' a X ' a o o & o da . e . .
ﬂ'\ﬁiiuLuﬂumwamEJ‘WL!’JﬂamuwﬁwaumunﬂumwamEJVIiWEJﬁu%aﬂnaﬂvgui?m (Anti-Dilution Levies
- ADLs) :

namusUII
dnsngegalitiudesas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasuaziiouly ‘

1. U'%ﬁmﬁ’mmimﬁmﬁimﬁamﬁu ADLs Tagilnannistunisiansanduluauuleuisuaziuimiei
USEMAn1stvun Seaz aamEflmﬂaiwma‘uLLamsa‘UiumﬂLLamsaLmeaUgumﬂuaqmumm
N.8.0.4ALYEOANNANUTENTAN T ULAL HTEMUIBUTTEN8Y 1191 NM3imua ADLs factor 92
mﬁamﬂﬁmwLﬂmﬁuaﬂmawmimﬂ%amqammmsum Toun

1) fauifurulunaadeendnday

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

i ma*dszLuumamwﬂaawaaﬂaawusamuluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) Wietladedu 9 ‘vmaﬂmuamﬁmmmawswwms U Wa”lﬂ‘&ia‘UWElV!iWEJﬁUVILﬂEl’JGUENﬂ‘Uﬂ’]San‘U
neswu

ﬁzmmwwmﬁmawmsmﬂmauaﬂiwmmmsmﬂmamaﬁ]swmaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniianunsarldielramsoduiumslanelunauastouls o vty
q

2. n13fmiuA ADLs threshold fudnnnslunsisnsandulumuileunswasuuwmsivssndanis
fmun muswwmsavmuamﬁ%wLﬂmmmﬂuamwmawaqﬂawu Toefnrsantladesend
fAertes Taun )

1) fanuduriulunanndeuensngdu

2) AN NAGBIVBINAIANSNIFUARAIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*dswLuumam‘wﬂaawaaﬂaawusamuluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm

5) wiotladedu 9 ‘vmaﬂmuamﬁmmmawswwms U Wa”lﬂﬁlia‘UWElV!iWEJﬁUVlLﬂEl’JGUENﬂ‘Uﬂ’]San‘U
nNowu

ﬁzmmwwmﬁmawmsmﬂmauaﬂiummmsmﬂmamaﬁ]swmaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniiaansarldielramsoduiumslanelunauasdouls o vsty
i . .

3. u vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMSUSMSANUELNEN NAGDIDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USEnNaY mLuumsmmamawiﬂiumﬂmauuauu
MseLarSUTeRYIN AN sovile (best effort) meldanumsniuazdestluanety
msfinsanldiasesie ‘ o

1. US¥ndanisenaiSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiazﬁ’uvﬁmiﬁﬁmﬂ%’m?aaﬁaﬁ |

2. USTndnn1senanansaniSeniiu ADLs ImEJ%Lﬂuﬂﬁﬂﬁmawwﬁ’uﬁwmﬁ%amaiﬂﬁé’ﬂdauﬁuaamaﬁw
%amwmaawuawﬁmamawu msruﬂuuammwaauawammmaanawu JALAuNI1 ADLs ;
threshold fluSsmaan1simue ImEJ‘mJamenasmwmaaawuamammﬂawu AUINANYAAINTTTR

WgasmU (subscription) mﬂuammsa‘uwaawmaawulfm (switch in) inAeyaAIN1TUEAY 2053
‘WIJ"I

3

)
)
)
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wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ

Feustnaaniserafansaniviun (1) uaz (2) TuseRuRmety )
P

4. Iuﬂimwumﬂmmama ADLs & ADLs ‘V]LiEJﬂLﬂUlWD“’N’]ﬂaUL‘U’mEN%u ’e]EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q AAdestunisliieiedio ADLs Tufuimst Tiusominnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬁjmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnst ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANTANUA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznaditvun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

R

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- M3t vuaReulunsadadninlunssumdeuigAuniteau
Sy Y ¥ - ' . .
szeznaidedsdrmiinnaunsueAunagamu (notice period) :

N2NUIMU feeder fund uae fund of funds Wianaauuaten1eiinisly notice period USENIANTT

ausnaziinnsanaiiiunsiaenraasiunasulatenisle 3
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SUALLDUANULAY :

nowulaeynaannsaimuateulvszernariifesudiaisinounsuefumeamu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaiiiuiuldonmidetviuvesnomulaemns
IummmawuﬂmammmiLﬂaa‘uu,ﬂamiamemmﬂsawausmsmmLamamwaaawwmu ERH
msL‘Uaauuﬂamamuﬂmamﬂm Uitniamsvefinnsanlfiedesiiedsnanmuiineauuatema
fmun il U3tdansenaimuadenlvievdninamlunsifietesdefiumnsilunnniesdioves
newuUaesTINiieaiinnsunasuuandaiuiuedodiouimsanudssaninadesidny
maﬂwu%awswammmwmaawmim‘[mLﬂiamammimmLamamwmaﬂmnmmmmemama
Iwaamﬂammmmmmmvamaaamumim aazagnneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
AN ssAuiteamulidindifesas : 5.00 vesaAmIndAugvEvoenomuT
Tnsusendanisazldmatunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5AZAMUA Gate period MIUTI8aZLBEAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. I‘UﬂimVIUi‘HVWWﬂ’]iMWMLﬂ’e)uvL‘ULWE]UWEImummmiMUﬂmmﬂ Gate threshold Tunsaifinan?
Redemption Gate a%mawwaummwamsiw aﬂmuﬁuaauam%mwmaawuammaaﬂawu
Weuiu uamwawaauammwm‘uaaﬂawu flAwifunSennnndi Gate threshold fiuseninnis
AU Tma‘mmamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%mwawu (subscription)
Tely mammsawLﬂaﬂwmaawum (switch in) vinceyar1N1sUIeAUNLILaImU (redemption) kag
wnmauammsawLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmamsswaﬂwmﬁawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
iwﬁzjaﬂwmaaamumiﬂ ia:uﬂumaaiwaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsifimsdadiuriou- %awaﬂmaﬂimaﬂwmﬂawu

4. U3¥mdan15e19i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasans

5. inammiﬁ]vmmsimaﬂwmsaawuLLavaULﬂaauaaﬂ LA Redemption Gate mus1An3uTe
Aumeamu qummsswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians
maamuammvswaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammaa%mﬂmaawmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂim%LUuﬁEJmﬂ‘lJSULLUU omnibus account inavmLuumsmmamaﬂmumﬂmauuauu
msweuasFuR oAU TIaLsevlE (best effort) nmeldanumsaiuasdesntaluvnsiiy
msfinsanlfiaiede | . . .

1. Redemption Gate Mumnansiulusiaziuvinisndnisldnsesdodl

2. UTEndan1se1afiansanly Redemption Gate Lawwﬂsmwmmamumsaﬂmﬂﬂm WsoUsziliui

amumsmmm%uﬂﬂm ImamwammimammmLﬂauisuLwam%mummﬂummma Gate
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threshold 161 Inefiansaniadusiie 4 saseluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTliuTan neaeanayusudzliaanndesiulsuuns
lenouvenemusm

4) \Aanslanauliaung

5) Aansldaauannin Redemption Gate fifwual )

6) mietaddu 1 fusnmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoamu

UVaIuadns

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufiusEndnnisiiuaunis lne
a%wasﬂmmmw Redemption Gate mummvuiuimqmi Wl MeasBenisnsfuaiulunis

fusdndanisivun
2. USEIANT5U0aINavETe SudoAumhuamursaduldsuniiuamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanuaniiavasuuuanuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1skia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedesiunisldiniesile Redemption Gate Ty
A3t
5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduiadanseudeineierie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaaveIuUTEINdanIg
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsAMUAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummammﬂiwauLa&mL‘W:uLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmﬂmq
IUﬂim‘V]ﬂ@\WIu‘Ua’]EJVI’]Qllﬂ’]'iLﬂaEJ‘NLL‘IJ@\TMiE)LW&JLG\NLQiBQM@UiM’]iﬂ’J’mLﬁENﬁﬂ']Wﬂa@\‘isU’Nﬁlu nI0ill
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nasula nenidivdiuniua nan

mmﬂaauuﬂamawuﬂm8%’1@1% Uswmmms‘uawmimﬂ‘uLmamamﬂanmumawuﬂmsn/m
AnuR ‘mu ‘Ui‘l"}‘ﬂ%ﬂﬂ'ﬁ’e]'mﬂ’mumﬂ’@u‘lﬂmi’e}ﬁaﬂLﬂm‘mﬂimﬂﬂ‘mﬂi@ﬂﬂ@%LLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘Vl‘Ll‘Ua"lEJVI'N?’J%JZN’E)’]’\JW%WiﬂML‘UaEJuLL‘LJaQ‘Iﬁi’e]LWlILmJLﬂi’eNiJ’e]‘UiViﬁﬂ’J’mLﬂﬂﬂﬂﬂ’W‘Wﬂa@ﬂiWﬂWN
maﬂwu%amwamﬂmwmawﬁmmﬂmmamammimmLamamWﬂammnmmmmimmama
Iﬁaﬁﬂﬂaaﬂﬁlﬁm’ﬂﬂ\lLﬁNW”aN‘U@ﬂaﬂﬂuﬂﬂim szmavaamaiwanmmwmumm N.8.0. La¥yIDaUIAL
‘inammiawu LLavmwmmmwmmfﬂaummm

- MskivenialifudafunitgamunumdnsuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalitiu (Jusinig) : 1

3. Y989 : SCBKEQTGD
] o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdang
ArsssulisunisvreAuiliduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMIaNITaL
frsaunaiunislvaenndesiunasulatenis

19 DUALNULAY

nowulmeyaaisafeniiuassaudounsneuitlbidulumuiinauviessosnaiifmug
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘aaﬂmw%ﬁmﬂ1iLLa”mﬁl‘wmimﬂmﬂimuammimmLamam‘wmammmmmmimuama
Iﬁﬂaamﬂaammmmmm aﬂJ‘U@Qﬂﬂ’]Uﬂ'ﬁm %Q?]u@ﬂﬂ']ﬁﬂ@lﬁaﬂLﬂmsﬂwa’]UﬂQ’]u .9.08. LLa”maamm

inamm'ﬁawu LLaumwmmmmmmaaum‘wum .
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nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliiiudesas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S19aZLDUALNULAY

waninaskazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivssndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 9 Auonmilomsmunuvesuisninms wu mmmam&meaaumﬂmmmnumiawu
oW
‘ZN‘UTL?W]‘\]@ﬂ’liE]’]?\]‘Wﬁ]’]iEUWIGU‘UEJlIanuMWMﬂWiﬂWHIG}‘UEJL‘Vlﬁ]ﬁ]‘iﬁ‘l/]iJE]EJLLauMSE)ﬁJJJJGﬁWULLauWiE)ﬂ’Ii
Ussidiuaniladefiistewdiannseldfieliansasibunisldnelunaasdouly o vmsdy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimienuseminng
AU Imaﬁaﬁmﬂﬁaﬁwﬂﬁﬁm%aa laun

1) fianusurnulusaindouneningau

2) AN NAADIVBINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBINUITINHAUNG

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaaumﬂmmmnumiawu
oW
szwiwammimﬁ]wmimﬂmamﬂiuummimsﬂmamwwmaaLLaumaaum%mLLaymami
Ussidiuaniladefiieatesiiannseldfieliasasibunisldnelunauasdouly o sy
1l .

3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsalistuedediolunsuimsenudssaninaaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmmLuumﬁmmauawlmumﬂwauuauu
msreuarSuR oAU TIassavlE (best effort) neldanumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing 17'imeﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmsmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁmawwvaummwamstmwammu
ﬁuaauam%m&mmaawuawsmaaﬂaam maunugammwaauawsmwmﬁumﬂmwu fanAunin
swing threshold 7iusEminnisimun T,mamuamsnamawuwawuamﬁmmﬂamu AUIAINYAAINTT
Heavwamu (subscription) U’mmammiauL‘Uaawmaawum (switch in) inAyaAINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out)

ot seagiBeaiEmsmunniulunAR e anst e

YoavIuans

1. luns@ifinesuiinsudsiameanu inwmiﬁuaamuawsmuuwauaﬁuawmaaammﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLiaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing TuSuvhnisiu
2. U3tndnnsreanuansiiavuuiiumioandnsn swing factor Mviuass limuiiussndnnisiiu
aums SsazuiuilliiAusningeaaiiszylilulassnis

%1 34/53



@

nasula nenidivdiuniua nan

3. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSwimsthy steiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NISENENNDY
sypzanditinun msUsznaliiaiosdioduununarudeifisiiy Lﬂumu ﬁmavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITaYU wazvdevthenuiifisiuaduimun

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamulatema
v el U3vdnnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistesiioves
nowulmenesmiienaiansandsuandoiniueiesioudmsnudssanmagosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVIN $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTinnsamu wasvidemhenuiifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyar gAY

S19a2LDUALNULAY

MannNUNLaYauly

a v o a al I3 a [ a I a
1. USEMInNsagiansansennu ADLs Wneduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMINBUTTE 1N 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

Mﬂ’J’]ﬂJNUN’J‘Iﬂ,uma’]WUE}‘U’lEJ‘V]TWEJﬁu

ANNARBIVDINANANSNEFUARRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNG
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4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
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1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
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1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
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Fnsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
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amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmmlm
4. USemdnnisveaniudvsiiesusuiiiuvioansnsn ADLs fiGuniiu SZN?\]”‘IJ?ULW?,JhJLﬂ‘u@m’mﬂﬂﬂﬁi
Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VIR RIBUTIUTENSansirue
5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
spznaditvun Msussmaliiadesiledunnuuazviofiuiy Lﬂumu m'«avasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug
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ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammLmumiamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamammanmammawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,waﬂmmsmwmumm N.8.9. LaznIaUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uae fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatenidla
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ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁﬁusﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂaSULLﬂﬁ\TVﬁEJLWNW\NLW?@QN@UiV’ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘ﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬁﬁaﬁlJ@VlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘V]‘L«lUﬁ']EJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@ﬁﬁﬂmﬁusﬂwa’]ur]Q’]u N.8.9. LazUIEUIAN
U'Tl:ﬂ/l"\mﬂ’ﬁa\‘imu LLauW'ﬁ'E]’VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUAMTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aZLDUALNULAY

wdninausiuaziouly

1. U3Smdan1saginvun Gate period museazidenisnismuaiivienianisimun uwaz/mie e
UEmdnnisnesuiansaiuaunls

2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsfanann
Redemptlon Gate aﬂmawwvaummwamﬂw ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauamﬁmmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
MuuA I@smuamszjamwmaamuammmﬂmwu AN uammwammaawu (subscription)
UM mammiauLﬂaawmaaamm (switch in) inAieyarIN1sUIeAUNLILaMU (redemption) kae
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

3. inamﬂ’13%u‘wa]1mnﬂWmmﬁmiiwaﬂwmaaawumu Redemption Gate Imamnaaamu
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dndu (pro rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmﬂmiwaﬂwmaawmwauLUaauaaﬂmwmaa vsevdnmsazthluvisenisluiuing
wmaﬂwmsmmzﬁmiﬂ mJﬂ‘ummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3Endnnsenaiansaniinue Redemption Gate Uy gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsng Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5, Uswammi'«avmmiswaﬂwmsawuLLavaULﬂaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmheanmu a 'mmmiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isznAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenalisufuindosiiolunisusmsany
desanmeaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msveuarSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfinsanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3EninN1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINAIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUssiliudanneaeeneyusudzliaanndesiuluiuns
lenouvenemusm

4) Annslanauliaung

5) ansldaauannin Redemption Gate fifwuals )

6) mietadudu 1 fusnmdionsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeandenisnsAwandulumis

fusdndanisivun
2. USIANI5U0aINavaTeSudoAumhuamursaduldsuniiuauiundl Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiavasuiuanuuimadiiunisseninanisi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiiruun n1siiasesiieduuny Redemption Gate \Judu
(&3 shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANI1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummaq
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisl ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmmmiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂﬁmauammqL’Jm

IPO GZN’EJ"I‘WHIMNZWEJ‘WU’J aaqwuium;maawusluﬂamuﬂmswnﬂ,m 3853
%



@

nasula nenidivdiuniua nan

-lunsaliidutungavinnisvesnawudanems Ruaspuluduidaassimionaliaunsduaeud
nesuUaenm sl
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awumnmamivmﬂmaamm&Jamu‘lmamﬂauwwmﬁmmi visooonduialanseudeinederie
Mmsawumwmawmaaﬂmimmemﬂivmﬁb
‘inrﬂmmwamauawﬂmawmsaqwummiasmLaﬂmmmaﬂwmaaﬂmmummaalmmu
fagRlaveIuIENIANIG
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ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Aun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
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4. Y8 : SCBKEQTGP
= o~ o %% & v ' Py
- LﬂsmuamimwuﬂiwQamuwup&sumsxﬂﬂwmﬂ
' a A a1 & a a A o . . 1.
Asssuisunisveaunlidulumudsunaniasseznaiiniviua (liquidity fee) :

N2NUIMU feeder fund uag fund of funds Wienaauuatenelinisly liquidity fee UTENIAN1TaL
fsaunaidunislvaenndesiunesulatenis

S92 UALNULAY

ﬂaﬂ‘wuﬂawmammmL%‘EmLﬁumﬁi‘imﬁ&mmiﬁu’lﬂﬁuﬁmLfJUlUWWNU%@JWmﬁE)i%%nm‘ﬁﬁmu@
(liquidity fee) 1e (§dl)
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A19UA VN‘H Ui‘bmﬁmmimﬁ]m‘wuﬂLﬂauvlmma‘waﬂLﬂmwﬂumﬂmmaﬁuawLLmﬂmﬂUmmﬂimua%ﬂ
ﬂEN‘V]‘LJUﬁ']EJV]’]\'I?'JJJEN@'H]W"\]’]?M’]L'UaEJ'ULLUaﬂ'WiaL‘WJJLmllLﬂiaﬁm@Ui‘W’ﬁﬂ?qﬁJLaﬂﬂﬁﬂ’]Wﬂa@ﬂi@m’]ﬂJ
ﬂaﬂWUﬁ]“UENUTHWQWﬂ’]ﬁLLau'E']'T‘ﬂ'Wﬁ]qimqisﬁLﬂiaﬂuanﬂqiﬂ']’]NLﬂﬁJ\‘lﬂﬂ’]WﬂaaQﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
IﬂﬂaamﬂaaﬂmummLiﬂmuamadamumim Stlﬂﬁ]uaﬂmﬂimwaﬂLﬂiu%wmumm .8.9. LLau'Wi'aﬁlﬂﬂll
‘U'ﬁ't‘Wlﬁ]mﬂ’ﬁa\‘i‘V]u LLa:;'Wﬁ@’VIu’)EJQWUWNQ’]U’WQUﬂWWUW
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AEATUYURA : Partial swing pricing
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wdninasLaziiouly

1. swing factor Sndnnislunsiansandulumuulouisuazuunneiivssnaanisimmun Tnefinnsan
Hadesnagfiiedes ldun

1) fanununiulunaindaviensnday

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawuﬁmwluaamﬂaaqﬂuﬂﬁmmmﬁiﬂaawﬂmﬂmwmm

5) vietladedu 9 muaﬂmuamimmmmmwammﬁ T mmmamawiwaaummmmmﬂumsmmu
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiuummmw’imaLmammaaLLa SV OANNAFIULALUIONT
Uspduantadeiiiendesrhiaunsoyldielransosidunsidnelunauasidouly o vty
i .

2. M3imuA Swing Thresholds dvdnnistunisiansaundulyamuuleuisuazuumeaiussndnnis
MuUA Imaﬁmamﬂﬁaﬁwﬂﬁﬁaﬁaq Taun

1) fanununiulunaindaviensnday
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Feustnaanisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs ‘VlLiEJﬂLﬂ‘UVLWO”uWﬂaUL‘UWﬂENWu amﬂiﬂmumﬂmmmuaﬁ
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4) 1innslanauliaung
5) inn1slaneuunnd1 Redemption Gate ifuual .
6) wietladudu q Muonndlensmuruuesuisnians Wy naindewenindauiifistosiunisamu
QREVAY
YOATIUANS
1. Usndnnsveanudvdfiesuiuifiuviieandns Gate threshold aufiusEninnisituaunis tne
ﬁ]uﬂiuafﬂiummw Redemption Gate EUUG]’Wﬁu'USLUIﬂNﬂ”Ii Wil MeamdenisnsAwaniulumuis
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6. mmmﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuUaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumam& mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaawuiuﬂawuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaen sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmﬂlm Uitmdansveaniudnsonianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmumwmawmaamﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaElaveIuITEINdnn1g
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVITER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAUAIVIB AU AU
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mmsmawmsmﬂ%Lmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoaLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInaeusaIRnsaanliunsidgegaliiu (Juiinig) : 1
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5. ¥age : SCBKEQTGE
= - o v ¥ & yu T QY
- invasiian1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsuinavsessesnanfinivua (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislvidenndesiunaulateni

SNUALLDUANULAY :

newuUaemsannsaseniuasssdeunsneiuiliiduluassnamessesnardiimue
(liquidity fee) 1@ (813)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaammu 3ol
miuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndamsaraimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenainsaasuuaneiuduaiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmimmLamamwmaqmﬂmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmmwammm n.8.9. LaynIoauIAY
Uigmdnnisamu uagvidevihenuiisiunaduimun

nsusuyaAminddugmiiegasnisauiniazioudunulun1stevienindduvainaemusau (swing
pricing) :
namusUY
ansngegaliiiudosas : 2.00 veayaAmIEAY
I'4 ad a va . . . .
A28I5UL)UA : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnsTunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiedes Idun

1) fianusurnulusaindouneningau

2) ANTNABDIVRINAIANINIFUARNAIIINAIZUNR Wi 46 /53



nasula nenidivdiuniua nan

) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) videtladedu q Auenivilonsmuauvesuisninnis wu mmmamsmwsawmmmmﬂumimm
Feusminnsenafinnsanlideyauszanunsneldderienieifleguasieaunigiunazuions
Jssdumnadeiiiodeariiansovildiitelfausasidunsidmelunaasdouly o vauedy
1l ,
2. Msfmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINAIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) viotladudu q MuonimilonsmuauvesuTEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodeariiansovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswsuedesdielunsudmsanuidesanineaasduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLITIENLSavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINIS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
it seanBentinsmunniulunsaiuienianistmun
JoasIuans

1. lunsdiinewuiinisuisdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstu
2. Ustndnn1sveanudvdfiizusuiiuvioansnsn swing factor Mifuase Mdmufivsendanisiiu
AUAIT Gmaavﬂsmw:ulmLﬂuamwmammvumﬂmﬂms
3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewine q Miedesiumsliiedesie swing pricing lufurhnsiu weiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mmﬂU
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu
a. inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂsmmmua Wy N1sundnneu
szpznafinmun msusenalfiadesdioduunuuazvioiiudiy Dusiu m'«avasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitndansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsanaiunislvaenndesiunasulatenis

19D UALNULAL
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ﬂmwuﬂmamammiaﬂ%fwaﬁm%fwéﬁu@w%éﬁsqmsﬂ15@%u’;mﬁmﬁaue’w’unﬂuﬂﬁ%@mwwi"wé?m
YBINBINUTI (swing pricing) 191 (613
wawummimﬂmswavLasmL‘wmLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂmsmw:umiLﬂaauufdaamamemmmawammimmLamamwaaawwmu w3edl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fun el U3tndnnsenaimusieulivdevdninasilunsiistediefunnssluanisdesiioves
nowulaeyaTisenafiansandsuudandoiunineiesiouimmiuidssaninagosldmy
maﬂwu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim uazagneldvdninasiidninnu na.a. uazvsedunay
Uitndnnisamu uagvidevihenuiisunaduimun

' o & ' = o v & v o e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswI
ansngegalitiudosas : 2.00 veayaAmIEAY

19D UALNULAY ;

wdninasuaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaUgumﬁuaqmumm
n.8.0. wazvseauANUSInInnsasulazvse e uiiis1unadu visll nsimua ADLs factor 2y

mmmﬂﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ SRNTIN 19] A
1

P

) fienusiusnulunanndevensnday
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTIAAUNG
)
)

3

a4 ma*dssLuumam‘wﬂaawaaﬂaamusamwlmaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘musw
5 M’%af]aé’aau 9 muaﬂmuamimmmawswwms U mmmaﬂmwiwaaummmmaaﬂumsawu
RARN!

q
a

ﬁliﬂUi‘thﬁ]ﬂmia1ﬁ]‘Wﬁ]’lﬁm’ﬂﬁj“u@Nﬁﬂi“’ﬂ’]iumiﬂ’lﬁﬂmsllaLV]%]%]SWIQJE)EJLLa SV OANNAFIULALUIONT
Jssdiuniafefifedearniianansarldielramsoduiumsldnelunauastiouls o vy
7

2. msfun ADLs threshold findnnnstunisiisnsandulumuulouisuazuwmeiivemdanis
fmun mmwammimmuqmﬁ%wLﬂmsuamuamwmawaqﬂawu Tnefnsantlademend
fAertos Taun )

1) fanunuriulunaindaviensndauy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*diwLumwam‘wﬂaawaqﬂaawuiamulmamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wui'm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmﬁaamwawgaummmmaaﬂumiawu
nNowu

ﬁliﬂUi‘thﬁ]ﬂmia1ﬁ]‘Wﬁ]’lﬁm’ﬂfﬁ“u@Nﬁﬂi“’ﬂ’]iumiﬂ’lﬁﬂmsllaLV]%]%]SWIQJE)EJLLa LV OANNAFIULALUIONT
Jssduaniafefifedearniianunsarldielramsoduiumslanelunauasdouls o vty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuiu Swing Pricing wignansaldsiunuiasasiioluy
MsUIMsANudssanmaaesdules

a. 1uﬂimw,ﬂuiwmﬂui°dmu omnibus account USEVIAY mLuumimmamaﬂmumﬂmau‘uauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. US¥ndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiau’iuv‘hmiﬁﬁmﬂ%’méaaﬁaﬁ

2. Uiism‘i]ﬂﬂ’]ia']ﬁlwf\]’ﬁm’]LiEJﬂLﬂ‘U ADLs IG]EJf\]wLUUﬂ'W{LGﬁLQW’]u’JUVI’]ﬂ”Iﬁ‘UE]GUWEJIG]V]ﬁﬂﬁ’JUEUOQNaﬂ’]
Y %11 48/ 53



nasula nenidivdiuniua nan

mamwwuasawuammamamu Lmunwammwaauawﬁmmmaqﬂawu ALAUNIT ADLs
threshold fiusEmaanIsimLe I@smmamsnam&mmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
WEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmauammiaUL‘Uaawmsawu@aﬂ (switch out)

Wil 1oy LaamﬁmimumLiJthmmﬁmww«mmimmm

3. US¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) fuammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

(2) fuammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvauLﬂasuaaﬂ
Fausondnniserafasaninue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs © ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

YoanIuENS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

VnsfidnislHia3esile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulaisowing q fAdesiunisliieieiio ADLs Tufuimst Tiusondansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlaniiefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUN Y DINIDUNUSENIANT AU UA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aEiasan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLSs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LazUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulunsadadninlunssumduigAuniteau

#1149 /53



nasula nenidivdiuniua nan

a v P Y = ' . .
FTYSLIANNADILNINAWNUUINBUNTIVIYAUNAUIIAINU (notice perlod) :

NaNUI feeder fund wae fund of funds Wisnawuuatenelinisld notice period USEMIANTS
ansavgiinsandiiunisiviaenndesiunesuuatemsla

UALLDUANULAY :

newuUaemsasafmunfouluszernaideaudsaamihnounsueAuntheamu (notice
period) ¢ (61)

Hasuannsafnunaeasdeafiuduldnmidelvuveanesmulaems
IuﬂsmmﬂaﬂmuﬂawsmwmmJasJumJaamaquw\mmamauwwmfmLamamwmaaﬂmmu w30l
mmlawuﬂamawuﬂmamﬂm Uigninnisveiasanliiniesiofinannuiinewulaenis
fun el U3tndnnsenaimusieuluvievdninasilunsiintediefunnssluaniedesiioves
nowulaenaTiienafiansandsudandeisnineiesieuimsmiudssanmagosldm
maa‘wu%aamwfﬂmmiu,mmawmmﬂmmaamammim’mLamam‘wmawmmmmmamama
Iﬁaamﬂammmmmmmyamaaamumm m%aststwaﬂmmfmwmumm N.4.0. uagnIeaAY
UiTninmsaswu wasvidemhenudiisnneduimua

WATUATSUEAUNLIERIMNU (redemption gate) :
nasyusINILY
waunseAuiteamulidindi¥eas : 5.00 vesaAmIndAugvivoenomuT
Tngudendansazldinarunitsvieumideasmuliiiv : 7 Juwinis
lunnsauria : 30 Ju

UALLDUANULAY :

wdninauiuaziouly

1. U3smdan1saginvun Gate period museazidenisnisAuaiivieninnisimun uaz/mie e
USEmdnnisnesuiansaiuaunls

2. IuﬂimmiwmmsmmﬂLaaulmLwamﬂjamumsmﬂmﬂﬂmma Gate threshold Tunsdifinan?
Redemptlon Gate aﬂmawwmummwamdw aﬂmumamameﬂamwmsaﬂmamsuamawu
Wiguiu sJammwaauﬂmﬁmmmammm fliAwifunSeannndi Gate threshold fiuseninns
AU Imswmamezjasmwmaawuammmﬂawu AUIUAN uammi%ammaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) YinAyar1N1sUIeAUNLILamU (redemption) ke
Mnmauammia‘uLﬂaswmaawuaaﬂ (switch out)

3. inmmﬂ13’«3v‘w'«awsmﬁm‘mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@&mz‘mu%aﬂuﬁmEJanuLLa”aUL‘LJaEJuEJEJﬂ u ’Juﬂ% Redemption Gate
mm‘ummiwaﬂwmaawmwaULUaﬂuaaﬂmummaa vigvInmsazthluvisensluiuing
3U621aﬂwmaawumiﬂ iamummiwaﬂwmﬂawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimsdndduriou- ﬁawaammimjaﬂwmaawu

4. UIINIAN1381N5NAMUA Redemption Gate uaz gate period Tuustazadunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate *‘U‘um e gate period arldinnninseiumaud
szylilulasanis

5. inmmmi'«avmmssmjaﬂwmsaﬂmLLava‘ULﬁaauaaﬂ G Redemptlon Gate AusIASUTe
Aumdheamu al uummiswaﬂwmaawu Wil L’JuLmemwﬂawummwmauwmwa UTENIANT
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	ประกอบด้วยหุ้นที่ซื้อขายส่วนใหญ่ในตลาดหลักทรัพย์เกาหลีใต้ ดัชนีอ้างอิงนี้เป็นดัชนีราคาหุ้นชนิดถ่วงน้ำหนักด้วยมูลค่าตลาดและการกระจายของผู้ถือหุ้นรายย่อย (free-float adjusted market capitalization weighted index) โดยใช้วิธีกำหนดสัดส่วนผู้ออกตราสารเพื่อไ...
	ดัชนีอ้างอิงนี้อาจรวมถึงบริษัทที่มีมูลค่าตลาดระดับสูง ปานกลาง หรือต่ำ ส่วนใหญ่รวมถึงบริษัทที่ประกอบกิจการด้านเทคโนโลยีสารสนเทศ การเงิน และสินค้าฟุ่มเฟือยกลุ่มบริษัทที่อยู่ในดัชนีอ้างอิงและกลุ่มบริษัทที่เป็นตัวแทนของอุตสาหกรรมบางประเภทอาจเปลี่ยนแปลงตาม...
	ดัชนีอ้างอิงได้รับการรับรองโดยบริษัทจัดทำดัชนี (“Index Provider”) ซึ่งเป็นหน่วยงานอิสระของกองทุนและ BFA บริษัทจัดทำดัชนีจะกำหนดสัดส่วนและน้ำหนักการลงทุนของหลักทรัพย์ที่เกี่ยวข้องในดัชนีอ้างอิง แล้วเผยแพร่ข้อมูลเกี่ยวกับมูลค่าตลาดของดัชนีอ้างอิง บริษัท...
	**   กลยุทธ์ในการลงทุนของผู้บริหารกองทุน BlackRock Fund Advisors (BFA)
	BFA บริหารกองทุนโดยใช้กลยุทธ์การอิงดัชนีตัวแทน การเลือกดัชนีตัวแทน (Representative Sampling) คือกลยุทธ์การอิงดัชนีที่เกี่ยวกับการลงทุนในหลักทรัพย์ที่เลือกมาเป็นตัวแทนโดยมีโปรไฟล์ใกล้เคียงกับดัชนีอ้างอิง หลักทรัพย์ที่เลือกมาเป็นตัวแทนนั้นในภาพรวมคาดหวั...
	*** อนึ่ง กองทุนหลักอาจมีการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่ายต่าง ๆ ของกองทุนได้ ทั้งนี้ หากการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงดังกล่าวส่งผลกระทบต่อการเปลี่ยนแปลงอัตราการเรียกเก็บค่าธรรมเนียมของกองทุนนี้ บริษัทจัดการจะแ...
	ปัจจัยความเสี่ยงที่สำคัญ
	ปัจจัยที่มีผลกระทบอย่างมีนัยสำคัญต่อเงินลงทุนของผู้ลงทุน
	สิทธิในการขายคืนหน่วยลงทุน
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกัน และปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่นๆที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมเอกสารแสดงสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอนหน...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียน  ผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริษัทจั...
	3. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน

