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Jﬂﬂ@ﬁﬂ.ﬂ%ﬂ@ﬂ’ﬂﬂﬂﬂ iShares MSCI South Korea ETF (nmvguuﬁ'n)

szinn Ne97usINa7Man (Exchange Trade Fund) Aaanzidauienalunain
nannineilazesn (New York Exchange: NYSE Arca) U3zinninedyusis
wayasnuialy (Retail Fund)

o

NBIWUAAANNHANITAIUIBIATT MSCI Korea 25/50* (“Aatiansds”) Tng

o =

lanagns “\@eFU” (Passive) 930NITUIUNTAIYBULLLEIATT (Indexing

approach) LNWENENNLIITRILINMNIENTAYLLDINEI Y

ulainan1sanu

Ticker EWY UP EQUITY
CUSIP 464286772
Fudnsanamu 5 fiugneu 2543

yUTU19NaINU (Manager)

BlackRock Fund Advisors (BFA)

wiangiiayw (Administrator)

uazyFURNNNIWaRY (Custodian)

State Street Bank and Trust Company (State Street)

ANEYNDINU

Turuunenglazanis

ANANU

mfa@ma:m%ﬁ (US$)

NMSIMRUAYARIRUNSNEGNE
(Determination of NAV)

YaRAUNINEGNS (NAV) azgninnuaduazafadudunsieiuans

U AuanInisUniresnatauannInelagesn (“NYSE”)
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nsansfuna agnguesdazmas (17)
AMHa1984 (Index) MSCI Korea 25/50 Index*
WBu'lan (website) www.iShares.com

ANEITNIRENLAZ A TANEANS °) m'aqnmvguuﬁ'n**

ANE9TNLRENNNFAANNS (Management Fee) : saaaz 0.61 nad

Ae5sNL NN TR/ UANNSWE (Brokerage Commission) : axliuagiuiFEmALEnIsNsTeananning lunainnanning

(Broker)

*

*%

*kkKk

AT MSCI Korea 25/50

dsenavssyuiizennsasulunylunaiaudnninainivals datensdtidusatsainuatinnaaiminaouyaninainuaznig
ﬂimm‘uﬂmﬁﬂﬁui’mﬂﬂﬂ (free-float adjusted market capitalization weighted index) InelaRan U ‘”mmuqﬂ@'aﬂmmmﬂﬁ@

' '
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Tuluyeannsanssalaseniiadininnad 25% sesdnasuludaiansds uazyeanasansnaeiddnaniuiungd 5% 1ie

saufuLadnaaliiu 50% 1avdnanulusaiiansd
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2 I
wasudasmuanumnnzanlulaasmngaan

patiansdelaiunisiusesinandEnanvindad (“Index Provider”) Failununganudaszaaanasyuias BFA U3¥nanvnsgiiay

nuuadnasuuazininnisauaesndnninefinasvesudaiods waoweunsreyafiaaiuyaninainzesiaiio g
L3ENdnInATtirenasuReL3Em MSCI (“MSCI”)
nazmﬁiunﬂiamummgiﬁmsnfamu BlackRock Fund Advisors (BFA)

BFA u3manasulaglanagnanisgedatifaunu nsiaendailfiownu (Representative Sampling) Aenagnan1981Aaia
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AMALAEIANSELANAUNSWE (Asset Class Risk) nanyninglusaiiansgdaizalunesmawuaainasyuanalunanauunui
o A o~ o A A o o P

AN laiauiunatauanninesialUvzeduninelszinnau

AANLAENAINNISNFEANAA (Concentration Risk) N2IYHANARENTIAZINATHANANIUN1TUTIRL ARG NI WUUAIYY

Augeannsansselasenilevizenansse Usuina nqudszina Qin1A AAANANTING §RAIUNITH NQNGAFIUNITTH NIA
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ﬂ‘n'mLﬁ'ﬂQQﬁnnﬁﬂQEﬁﬂaugﬂviutﬂaﬂ (Consumer Discretionary Sector Risk) Qﬁ?ﬁ@lfzué’ﬁ%juLﬂﬂﬂ@ﬂﬂig§umﬂﬂ?tWUWﬂﬂ
mwﬁumqummLﬂmgﬁ@mﬂsluﬂizmmm:izwﬁwﬂizmﬂ sauanwasuuaznsnenids nisutedu selaudainanives
t;u?‘llmLtmmwﬁwwﬂwméﬁ‘[m L TAM9A9AN LAYNNSIUIANNTTAANA

ANMLAEAINERsILAnLLAEY (Currency Risk) Lﬁmmmﬂmm'ﬁﬁu‘w%’wFjra;w%mmﬂmnuﬁwumslugﬂmmﬁumm@@m;w%“ﬁ%
H@ﬁﬂaum”wﬂqm%mmﬂ@mum@@mmmﬂﬂ'ﬁﬁummmmmﬁummmu@ﬂm%ﬁ@Lu??mﬁ'ﬂmv;uéﬂﬂmnumnﬁﬂ
ﬂ'ﬂllLa"ﬂ\i’ﬂ’]ﬂﬂ’]i@jmﬂﬁﬂwﬁ‘/v\lfilrsluﬂi"E]Uﬂﬁ"ﬂ\i (Custody Risk) m'mmuﬁﬂﬁwﬂuﬂixmﬁﬁwﬁqﬁwmﬁiﬂmmwuﬂmmmnm"fLu
(389189N13F1723N AN UATAIHBLMENNENE (clearing and settling of trades) LAZNITBATBINANNINE TEISUIANINBIAL
FunTRINEMANTENE AnuRsLHnMANMENE

ﬂf;'ml,ﬁmmnmﬁmmu (Equity Securities Risk) mmminuﬁqmmﬂ@ﬁﬁﬁ'Lﬂﬁlﬂuuﬂm LL@ZH@ﬁ]lﬂﬁx‘lﬂﬂl’]fl‘ﬂ’wﬁumquu’]ﬂﬂfllﬁ
Funinalsznnau

ANMNLAENAINNAGIAANI5IRY (Financials Sector Risk) miﬁﬁLﬁumummu?‘ﬁwﬁﬂﬁuqiﬁ@ﬂﬁiﬁumfﬂ;ﬁmmniwuL?n\mu
antfadenanzesne o1 T:’,LﬁEU{I’ﬂﬂ/\‘iﬁUWﬂ\m’mi‘/ﬁ ANNLATHFNA nsandufuANNeieanuasin mswasuuasdnm
panie uavanmAreianaluAanALTe mnﬂﬁmﬁm‘mmmﬂ@iﬁqmiﬁuﬂimmm:ma‘mmnuﬂéwmﬂ WAZHANTENL
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ANLA B9 ngsnamalulada1sauina (Information Technology Sector Risk) U3l Usznaufianisniumalulad

ANFAUMARBILNT YA UN1TUBIT LAY NI ULIIUATNART NN ADUINNA AT BFIAL5) NARTUNIMAITTIRaININToENE 1

nineAunelyanesnaminuazealafunansznUEaUAINANG L AYTeLENATRIENEAINATY

AALAEIANYAANAFIRNT (Issuer Risk) HANNIANHBIUIRINAYLAUey TUUs@nsnmaasdnninadszimlatlszian
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PANNITNL AR

AMNLALIAINNITUTUITAANTS (Management Risk) Hagannanuaaasulaedsuiuusaiasaslylaiome vinlwis

ANTNLRENTINNAYNENI9AYLLEY BFA analunasauunululanuaiauung

AALAENAINAATA (Market Risk) nasuenagryiulugasszazioadis] iesannisindsulmaessanainluszazduuas
& o o 5 = oA o

nsdavnannsnauwiulllumeinaiannmn

AYNLEEIAINMsTaTEneluna1n (Market Trading Risk) NenuNdyiuadl@seninungainnisgaananislunaia
soudensnunasuluaesaulunain@gn n1sa1ayuaInnisieanalunainses (secondary market) a91981N9A79
wazn3lneuMUI A UIBINEN L (creation/redemption process)AANAUNIULAz ML ATINgY TadalaTadanilamnanil
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ANLA 8991NN15TuNgzaN8N15899 U (Non-Diversification Risk) na9vuanansyuaaduningsasnasnuludnaou
wasruangelaeionanninafeanlnoyeennsaisnguian vlunaneuunuenesueialuegyfunalsznaunisesyean

RINANTLNENNQHIAN

ANMNLA RSN UANNSWa T Ll 1aIaus§aLNsna (Non-U.S. Securities Risk) n1sasnulundnninafiyaannsiansiyla

anfgeiniaziinrudaeiingaiunisasulunaiauenanigeisdng i Audesantunegeranisudsgdianis
enzuiuaesfy (nationalization) N2 WA YR ULEBIAINANIUNNTUN NN LATHFAA UATANINYNANARTNAINA
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A2NALREIAINNITAINIAAT (Reliance on Trading Partners Risk) nasnuasmulutlszinaniAssgianesianinisgeseiug

AMAN MINNNTTOLNLAAAIDIARNANITNLINALABNITAIULDINEINU ALEIMATINAIUABINILAAT NBYUAzaNat AN

WRENANIATENATDUD T UATANNIABIANIATEINATBIAUTTRINENN

ANNLEEIAINNITaIUlunaIaiAlul (Risk of Investing in Emerging Markets) N19a37ut2dnadyulunaiainluiena

wayAuANNAEazaYNINNAINIsa U luAs AT WILAY AataiauNetallanTalazd@yiuANALIRINAN9L
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ANNLAE9R9N1989ULUNUALR (Risk of Investing in South Korea) nnsasyulunsnansaeainialnanaynlunesyuay
nalaanudaanengunng suifeuretiedy nisiles dnsuanilasy AnuduAdLaTiATEIRA 209N WA LS wanaInil n1s
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ANLAEIAINN5U 5218 UsIAN (Valuation Risk) :1Auanninainesuanglaataunnasainsiainasulssidulo uas
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WNBIUE: NITUANT03AANNIAENTINEIYY iShares MSCI South Korea ETF danuuananevialuasnnaasiuuisdadiaon

209N89UNAN e aualiureInamuanuuan gasuasAnmaayaaNdenezinsrianaudndulaaeyu

HANNSANBUNUNHIUNIUBINBIY UNAN

HANNIANHWINUIBINEIYUUANFBNDINU iShares MSCI South Korea ETF e nsauifieuiusanain

(Market Price) wa¥saT4m (Benchmark) wandlasane il

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 10.77% 4.95% 0.13% 3.39% 6.21%
Market Price 10.22% 4.94% 0.22% 3.47% 6.21%
Benchmark 11.22% 5.24% 0.42% 3.79% 6.72%

(1) 1 1NANT fund fact sheet 184 iShares MSCI South Korea ETF 283ja 14 Ju#1 30 Hnuneu 2566

(2) nanauuwnuluesa / nanisufFauiisunanisadueuingsresiunansun lunaianu Fladugediuduie nanauunu

Tuaunmm
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mwﬁ'umummNam'sﬁnﬁumwﬂmn@mumumaﬂs:mﬁ

o

AINNANITANHUITIBINDWUNANT WA e FauiauAUfTdn (Benchmark) 81aiasunlnainauiuNgwANAaew e
" Co ' o v o X
sAvizayaAWIAI s luTszaza U IaaugL (new) Al

n’-m%lmemwmﬁauvl,mmmmﬂw?'asdamuuqamvgummnamu iShares MSCI South Korea ETF

(Guﬂ@@m‘fﬂu%’j: USD)

NI : (1)

#131: Bloomberg AIUATUT 31 NINGIAN 2561 — 31 NINYIAN 2566

(2) nameuunuluefs / iansiBuuiauranisaBuuiingvestunaainn lunaanu Flaududduiuie naneuunu
Tuaunam

nmﬂuﬂmmam’ammuﬂfauuﬁwmn@mu iShares MSCI South Korea ETF

uSennieuiudasl MSCI Korea 25/50 (luglanadunaaa1sanss: USD)

P62 .430,62.440 5133
) 343,028 [ 62.550 | 62.670 | 62.380 Va 21.438

UNEIWR : (1) ANN: Bloomberg AIUATWA 31 NINYIAN 2561 — 29 NINJIAN 2566

(2) uasauunuluesn / ianisFeuisunanisa s i gt uad s luaaianu Fladudedudune nanauunuly
DUNAR

naauidlalnawidgeyuiniva : SCBKEQTGFUND
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MSULNTUANUIEAMN Y WazANELs:TaTUARIHTANUILAINULANANTTATDINUILRINY
nasusminIsuLstinrewatas iy 5 1iia laun
1) Tllnazanyanl (SCBKEQTG) : (1laluiisnng)
winzdmiuyamunnesnsarannalsriuTuainnisasu (Total return)

Y oo e =
2) apfuTeAus AR (SCBKEQTGR) : (faludalviiznng
winzdmiLyamuinesnsfuraneLUUAINNIsINe AuWIt A ulnedR U

3) snansRuluna (SCBKEQTGD) : (faludaluiiinag)

1Y
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AT NATUARTIAIUNITRINULDINBINUSIN

v

AU 1 : HRINFIUNIAIWUNAIIIANEEBNNINEAUTaAATYN (single entity limit)
aAn dszinnnsnaduy ARTIHIU (% 2RI NAV)
1| msansniaiyineg Tuanindmsnaou
2 | mdnsnnAsgAnaLsTinA Tuanindnaany
2.1 ngtidl credit rating aglu 2 dusnwsnawlyl
2.2 N3N credit rating 'E]Eﬂuﬁ‘::ﬁ‘i_l investment grade lanfin 35%
WARININ 2 SUFLILIN
: - - — —
3 | wuwan CIS anudszyluae 3.13.1 49w 2 90 1 190 28 Tuanindnsaau
3.13.2 @7 2 99 1
4 | QuhnvirensansiauinRudniyiudnizeyaanns Taufin 20%
a o ! ! LSI [ ti/ A ! a tﬂl ! A q‘d
ansHANEIze WA IeATH wealufiu 10% Waidunisawmulundssimavzayi
4.1 § credit rating a¢/ szl investment grade negyniuigiaunagnwlsena Tnadanla credit
4.2 1usuAreendu el ez Rueniizensans? rating WUL national scale Tauuldnuinaumignineu
Fqunauiudseiu ADUZNITNNNG N.8.6. Usen1AN LA
iy T ¥ v '
5 | manshfianwnizasunausall Tuifunaaell uasundnslaazganan

5.1 Wlumaransnil menansneiiienu vive Ann Ayesn

v ¥
o o

=< A ' dl
ARNUUR ’WNﬂ{]MNﬁEIVLV]EI PIAANUNUAN BN ANLTLNAN

o

nfueymelmlsznangsia on. Tullszndlne

5.2 ilummansiifidnmuizatndlaegnmilail

5.2.1 é@famﬂuﬁﬁmmmﬁﬂu

5.2.2 geeninadlawzreyadunsilUlnefineazdan
RN filing

5.2.3 lunsiiflTummansiisitvuadusnsss < 397 Su iy
unfuiaanu wazl lpdldnmnsnm 5.2.1 8 5,22 gilnsz
Qnﬁummmmaﬁmém;mLﬂw_qlmm@ﬁaﬁ

5.2.3.1 6. 14, %38 UA. mmgumﬂdﬁ;fm@iﬁ%mﬁu
n17u

5.2.3.2 SUNATREANAY

5.2.3.3 B1AN0IANTANATIZ

5.2.3.4 SUNANTRONINEATUALAUNIAINTINEAT
5.2.35 Uiiﬁ%ﬁl@’]ﬂﬁ‘ﬂﬂauﬁﬂﬁﬂ%‘ﬂ’]ﬁﬂ

5.2.3.6 SUIANTHAILAAMARTUIANAUAZ I ALB WIS
dszmelng

5.2.3.7 sUNANTNaNNIa9eanLAzN U Lsz A ne

(1) 10% vz

(2) ntinueeasasiaayuliy benchmark + 5%
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dszinnnsna sy

ARTIFIU (% 2RI NAV)

5.2.3.8 swiAsBAANLL sz Al

5.2.3.9 ua.

5.3 aua1ne lutlszmalne

5.4 § credit rating @gj“lmzﬁu investment grade

5.5 lunsifiunsansfiimmundutissmil > 397 5u

o Iu/ Aﬂl =< = = !
ULLAIUNANN U mmu‘w:mﬂum@@qlmzumm

regulated market

6.1 mﬁmmuﬁ'@mmxtﬁﬂu%@mﬂumtmu%@mw
uﬁﬂm"wﬂzﬁwi"m;mnuﬁﬂﬂmm SET siferesnanates
wdnnENEAasznA (Lwﬂﬁmﬁqmmmmuﬁé@ﬂﬂmmma
@ﬁixwﬁwm"%ﬁumwﬁhLmﬁm@ﬁﬂﬁﬁmﬂﬁﬂm@umi
wWundnninedeanelu SET vt lunanagesnavanning
ﬁﬂaﬂi:mﬂ)

6.2 na1ansnuneantaaFEndnssaulamNnguNIY

v '

TnevFanguunennsdszing TenueeFEninateue
Tunszanuaenandnninedmuiuyaauialiaes SET vive
X R W4 e d
209AANATRINUANNINEANUTEINA (WA lusanDaLFEN T
agrzvaiiunsunlumpiana liniainoauu
1 4 & o o
aanannsgewnelu SET wiselunaisgesandnning
AnaLszinA)
v o4 ' o o &
6.3 yufiaglusznang IPO ien1sannzidauaananiy 6.1
da o Yoo
6.4 PIANTNHANEUZATUNIUAIY

6.4.1 \unzansnil asnansneniineu vizeaAnnigean

v v v
o o K

ARIusNNgUNne e waziauenenIasiuly
pnstlszing ‘vﬁ@i@@ﬂﬁméﬁummgumaﬁmﬂi:mm (U
Tumuananges ﬁw.fﬂlwﬂizmﬂﬁ”l,;ﬁ*uwmm%;ﬂizn@u
gsna sw. Tudszwnalng) vewumsnans Basel Il
6.4.2 { credit rating ﬂgj”l,uﬁ‘zﬁﬂ_l investment grade (nseiitlunns
aulumalszmaiendmesymidlnfauneg analsane
anansniAen credit rating WL national scale dalsltlaa
nnuATINUALZNTINNTT 0.8 8. UarnArue)

6.4.3 lupmansiifidnunienndlaetnoiie doil

6.4.3.1 r;;ﬂ@mﬂuu??ﬁmmmﬂaulu SETsielumanatenne
wdTmNE ALz

6.4.3.2 geaniinmadawerayalumitlllediseazden

FANLLL filing

souruliAugnI A uaundasnlaavganan
(1) 10% vize

(2) Wntinzeminedunamulu benchmark + 5%
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dszinnnsna sy

ARTIFIU (% 2RI NAV)

6.4.3.3 lunsaindupsasninuunduiissuil < 397 du
% Io/ dl ' Dd o A
duuedunamu uazlnladansneniu 6.4.3.1 1190 6.4.3.2
yANsERnURNRIENsfInaIneaiuyAnanall
6.4.3.3.1 YAAARINTD 5.2.3.1-5.2.3.9
6.4.3.3.2 anntiun1sduszuanalsemanlsemalnaiy
ANITN
6.4.3.3.3 AnNTuN1sRuAel sz AR A nEuzynuea
WBeniuYARARINTS 6.4.3.3.1 - 6.4.3.3.2
6.4.4 lunstiilunaansninnmuadudiseuil > 397 41 e
o ‘S’ ¥ A;( a | '
Tunamu pevtwnliauvzeay lusvuuues regulated
market
6.5 DW 1 issuer rating @glm:ﬁu investment grade
6.6 §INITNAIN NAATYTYIH credit rating ag luszAu
investment grade (nstlidunisasnulunsiseinan
Adtyrunlugusyinssyniuiniiawneganalssna
anunsadanl credit rating WUL national scale Faululy
AN UNTANTNINUATLZNTINNNT N.A.7. UsznANIUm)
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 Mael CIS AuviszyTuae 3.13.1 @9ull 2 28 2 vise
28 3.13.2 @9u71 2 78 2 Naanzidaudenavizeatlu

' r o ¥ 5
521N IPO ansaanzidewtiaanalunszaudeans
wannine druduyasuiialiaes SET viavesnante
MenAnnIneRNLszme (walusauienuafinanaiey
seyemiiunsun lawsenavn luiinnsinaeunuag
o ' X = X
fanataaanannisdaanali SET viva lunaatiaane

WANNINE AU TEINA)
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dszinnnsna sy

ARTIFIU (% 2RI NAV)

nineduduuanmieaniszyluae 1 - 19 6 (SIP)

- SCBKEQTG

souAulaLAL 5%

- iShares MSCI South Korea ETF (R84¥)uutan)
naguuanTunesu ETF Seflulounafazuasuluyu
Mdugaulsenavansfaiiansde Tumnan 80% 294
nineduiavun Inanuuaan Tracking error luifiu 5 %

1 1 @ ild v ° - . -
wnaenslsfip ladaanuuanisaayulu iliquid securities
Tl 15% 2098uninegns (Anwrndluamsnasu)

Tepnasandaanninanegnelnreanin aiudnyyvise

v
° o

= ' A A A Ay e
LAANA B ) Iuﬂ’]ﬁ‘ﬂl’]ﬂm@LL@&ﬂﬁ"ﬂ\‘m@ﬂuj Nufinam

NHAuNIaNsaeiu AuTlaseylaluuwanieues SEC

v '

= o o o Ay 'a¥ o a o . X L Yo ¥ a =
PUNELNE : NI UNT N AUAITL 1mu°ﬂﬂﬂﬂuumLﬂHQﬂu single entity limit T@agi‘umﬂ Q'ﬂ’aﬂm’]m?mﬂ@ﬁ@mﬂ LAJLANTTU

1. QUNNNYTERTI AL RUENAENN9A NI WI9 MF

2. derivatives on organized exchange

AU 2 : FRPIAUNITAINUNATUIUFINNGNAANIS (group limit)*

£

a8

dszinnnsna sy

BRI (% 289 NAV)

nsasulunineduresisEnnussnieylunguianis
= o A ¥ ' a o
wenrwvirenisilugdoyonlugenssumienisiuiy

13ENAINAND

v '

Tuiudnanladnauile Al uaaundnsnlaazgenan
(1) 25% vize

(2) Wninzeminegdunasmulu benchmark + 10%

= e "o o Ay 'a¥ o a o L
*PUNENNG : MINTTRLTUNT N UAIT »LQJNT'ﬂﬂ’]WLLﬂLﬂEI’JﬂU group limit

1. QUNNYTERTI AL RUENAENN9A TN U89 MF

2. derivatives on organized exchange

#2uN 3 : FRINAINIAYLTAUIUANLTZINMNEWEAY (product limit) **

(2

AR

Ussinnnswadu

BRI (% 289 NAV)

NENIRUAIT

1.1 B/E PN il Renlavulasuiiewn MF aaiiunnsud
o a aa ¥ ¥ aa ~

nsfuleudnsFanseslunaanslasadanisinguuie

) | = Aﬂl ¥ = ¥ ¥

mvius visalFewlalv MF aaansnaneAuyasnnsansle

1.2 Ruelnidansnansiiauimnniduenfiszazinannisein

Y12 hau

saufuliLiL 25%
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sznnnsnaau BRTNEIU (% 2RI NAV)

1.3 total SIP AN 5 U989 UH wa luIINDININE1INT A9
4 xd " e
ansneutineyu SN ANN ¥3amINE"s Basel IIl NRANHOLL

v 2

ATLINGY Fail

1.3.1 DANHULAIN 6.4.3 LAY 6.4.4 UDIUR 6 UBIAVUN 1 :

v - o !

BRINAIUNNIA) T AR N RENNT N RUVFRAA TN
(single entity limit)
1.3.2 & credit rating @qimzﬁuﬁqmw investment grade

visaludl credit rating

(@eillulaiunisasuaasnasusmia uaznasmu buy &
hold a9yl B/E P/N SN Rueliniidansiansiiieuimn

a dld ! a A

Rurn Adeng luifuangneyw ¥IeseUN13a9UIBIMF
A = . . ~ Yo T o ' A

wsaiinsasnulu derivatives e luminadusinaiaiany

ABAAARNILIANENBIYY)

reverse repo lafin 25%
securities lending lafin 25%
total SIP @slaun souruluiiiu 15%

4.1 niwedunnae 8 Tuauil 1: SRsacun1ea A
mug@@nﬁwﬁuﬁa@ﬁmm&n (single entity limit)

4.2 AINANINY AINANITINNIENYI ADN SN YTamINENs

'
o

oo 4 Ao o ¥
Basel Il NREUAUANWNITATIARITIATUAZ/ 1T HRANAT
a137inanaN1snasula (non-investment grade /

unrated)

o

derivatives #ai}

T
o =

5.1 N919191N§3N39H derivatives NN UszasAiansan Tuiuyanianudasiieg

ANNHLARN (hedging)

5.2 N91VINGINITN derivatives IR LTBN19aARAIINIALN global exposure limit

(non-hedging limit) 5.2.1 natid MF Tufinnsasyuuindusan’
A1175 net exposure MAaINN19anUlY derivatives

Tremaslaiig 100% 194 NAV

v
5.2.2 N9t MF dnnsasyuuingusan’

A1177 net exposure MinaNN19aulu derivatives
ThayanANIBENE494n (value-at-risk : VaR) 789
MF Aaaiusail

(1) absolute VaR < 20% 2849 NAV
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S Ussinnnswa sy AR (% URI NAV)

(2) relative VaR < 2 111 2849 VaR 2849 benchmark
VAL © “NITABULLFUT81” UNIBAINGTY N9
amuludtyyaensassinninagmsuuudugen

<

(complex strategic investment) 138 nraanuluduan
g ] |

TRUNHANUNRANNT LT (exotic derivatives)

6 | viuen CIS Mamsaum g e (Insvuae CIS Tuanfindmanaou
sananaziinlaunssennasdiunesusn uazluvinlu

a P ' Ao o o
mmLamﬂu@\m@mumuLﬂ@ﬂuLLﬂm"Lﬂ@mwuﬂmmm)

= ynae | AuiunisasuludulniseasasiaumRudnienisaliviuesnasuludaaniuuaieaiy product limit

2 9181821881 A289NN17ATUIN IURATUNANNUA NN UM ARG TN UL FE A AR LA

° =

AU 4 : FRIaILNIAYLRAUIMAINANRALlnaswAs TuAAN197899)U (concentration limit)

>

L) sznnnsneau BRI (% U89 NAV)

1| yresFEnmalaneni NN MF 3aniunalanisdnnises uaa. semeaii
ABINATUIUYUTRILFENIINTU < 25% V9I9NUIUANE
BONLAENTIMNATBILFENI

(iusannisDieyuaeeneayuangine)

2 | ;@i meransneniinayu ne1ans Basel Il wazAgnaes | 2.1 i 1 Tu 3 109yan1mii@uni9n1sdu (financial

v dJ . - 1 v ZJI dl %
yaanselasani liability)' 189aanATE9T el Audidame laluey
! = X o & X o A o o o ¥ X ~al Y
(lusantamsnansniinaaiging wisemsnanaviinaady nMsRuduiusausrazinaniyTangn vied lunsdingy
AUsTnA) panATMANTIUHANNNNTRuReen MNNeRATLIAL

o Ao oy = !
sreznatnyddall wardiludsnglusnisluaige
144, 819115ARMUAUNNITRUAIN AN
HAAMLAUNNNIRUANILNNIRUAgARae i lalag
PayaNLAUNNIIRUTINATAe ULy aNHNTHEUNT
wunnevialy wazlunsdingeanmsansludinidunng
maRusnidaelaluwsunisRudmiuseuszazioa
aydiangn” Inladnaanulaiu 1 Tu 3 289yaninig
BONUATIAWELIAINEN AN IR aanne iy

> ¥ ' Y ¥ =
218A5 Luue lunsiingeannsansladnistiuuuy
filing luaneouzidulasanis (bond issuance program)
Tufiansauniduselasenig
2.2 lunsaiinasnuasulunsatsauaeilagdume
o VP S
ansneanlunuazi credit rating a¢luszAuAnNgg

investment grade yizeluf credit rating Tuum.mvlu
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) dszinnnsnaduy

BRI (% U9 NAV)

\WaNeUNNYlANI9aANII89 LA SELRENTUIINAY

Tuiin 1 14 3 2893AANII8DNUAZIAUBTNATIAT

. yov o g v

sana1aiusaais Luuanstinyeanas laiinistiu

wuL filing ludnenuziiulagenis (bond issuance

program) Tuansaunidusnalasenng

(@Fnsaounnd 2.2 lafunsaiitlunsaisiaaning
o &

YAAR 9t

1. BW. LN, 138 UA. ANNNUNIEIAfegInaanitiu

NNTRY

FUNANTAANAY

FUNANTRIANTANLATIZN

FUNANTINBN TN HATLAZAUNTOINNTINEAT

ey L NI Y R Rt

R T

HUNANTR AR U LNAN AR TN AL BN
lszindlne

7. swianaiflenisaseenuaztianunstlsymelng
8. suAsRaaNLIsznAlng

9. ua.

10. a3 EusnassnaAnszma ety
ANTN

11, 4011T1N1TRUANNU ILNARHA N UL NUaLAEIARL

UAAAAIN 1.-9.)

3 | vuae CIS seenemulanesunils

- lanAn 1 1 3 209979 uUULe CIS HanuNaas MF

Wianasu CIS ALlsving Neanuuosii

o

- amngreeaulalaiunisasulunsdiaei

o

(1) n3aanulunuag CIS 189Na9yunNANEUY

Asu0usat tnalasuponufiugeauangantiney

= =3

(1.1) HuRNALA

(1.2) Anssauluntaeenylafiu 2 4

(1.3) 1@ua18Aa AU luINg

v
a o

NHAUN9N133% (financial liability) ‘luﬁmimmmmmﬁmmi ity

A7y oanAI1A1IAINANIATANINLNNTRUATNNINTFIUNS

[

Toy@iiu Inendunnmesgauni9seaunan s iuinua lng AMENIINNINMUANIATF 1IN LTy ANN ) UNBa AL 3T TN Tty T

WIRNIAIFIUNIINENUNNNIRIUATuR Be iU luszAUEINA 11 International Financial Reporting Standards (IFRS) %38 United

States Generally Accepted Accounting Principle (US GAAP) wiumu

? gaunanstddelumsuiuuan1sdnieunisiuluaiausnaesyeenmsngns
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[

“yiald ngAuIdnasuaNulaLnenIzamuLaransacunsasu budullsudseniaamuenasunismAunaIAuINAIEN19a39 W

PBINDIU UAZ/ATo NN lUNNLFN

A191958UL AR IAIUNTANUABINSWERUNNBIN UYL UK UAINUANINAMNaINUInaA LN Ay Uuan

SCBKEQTGFUND

iShares MSCI South Korea ETF

UszlnnNeaauaINRlELNENI9a9Y 1 | NBIUIINATIATYY
= d’ ' Ld

(HultunanisasuIarasna il net exposure lunsnansnu
Tnaedeluseudinydluuesninseasy 80 209yaAMINE AL
ANF189N899 1) NBINUTUTAUI8AWUIUNLILAI WD
NaINUIINANLTEINAINENNaIULALY (Feeder Fund) Tag
Noa7ud netexposure TUNUALAIN UTBINBIN UTIH
atlszinAsanaalaaieds luseuiindluuesnanseaas 80
2093 AA NN AUgNTIRINBINU uazinisaunainaluil

dad Yo 4 o

net exposure MtAgnTasiuANdsInNszinalagaasly

saudiinydluueanansesas 80 1893 aAMINARUANT 0

nasyu

nesnuazaanuluning 80 % vaaniwe & uluy uin 1iu
doudsynavredsaiendde warlungmnadndlunadsslaauiiina

AINUANNINER198Y (Depository Receipt ) lusriin1edaiu
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A159ANETNL TN RUARLILNY WAZAT LT EYIUNATIE ANLALAINNAIYUTINLATH DANUILRINY

295U TYAAILATUN 1 RIUIAN 2565 DIIUN 31 NTNHIAN 2566

sransAizaniiuannayusan ARNTIANTATINIG Ganiiuase Ganifiuase BGeanifiuase
(5228 UDIYAAINSNARUFNE) (31 nSNYIAN 2564) | (31 NSNHIAN 2565) (31 NSNPIAN 2566)
1. ANB5TNLHENLRZA TR SN
nauNaNUszanunislas
- THARZANLAA" T 3.21 1.12 1.1 1.11
- FRAYAUNGN/LARA lufiu2.14 0.12 0.11 0.11
- FilpTeanNBdnnseiing Taifin 3.21 0.12 0.11 0.11
1.1 ANET9NLHENNNTAANNT
(Management fee)
- FUARCANLAAN ' s
. .mfu 2.675 1,00 1.00 1.00
(FawRdun 26 n.w. 62 1
Al wasgdu laf
2.565)
- TUARAINUNAN/AAAR Tafin 1.605 gnuluBandy annuluBandy gnnuluFaniiu
(FUATIN 26 NN, 62 W
plyl sty Tudu
1.495)
- ! a a ' ¥ "o @ > ' @ & 'a P
- FUATGAININBLANNTAUN A "L;“Lﬁu 2.565 F;IﬂLQth LIEIntny F;IﬂL’lubLEN LIeInLny EIﬂL"JubLZJLi‘?;IﬂLﬂU
al
1.2 A5 e N A LA NAL T2 TaTy '
A 3171 0.107 0.04 0.03 0.03
(Trustee fee)
1.3 ABrNlennemzide USRI TR NSNS iU
(Registrar fee) (saneg luAngssailanng
AANTS
, ) 0.07 0.07 0.07
(PINLLBIIUN 26 N.N. 62
wWiupwly wasuy
lanfin 0.11)
1.4 APLENHIN989YU (Advisory fee) (R g g i
o = o
1.5 prlganglun1san Tudn s - - - 'y
5 1 , lu , luflytlszin (Cost i Tl Tl 1l
of providing the insurance)
1.6 Alaanedu 9 (Other expenses)*™ laiin 2.675 0.0 0.0 0.01
m nslamnn dszanduiue Tumasus Ll 0.2675 vasauau 905, 915, ]
PIUNUIEIAWWATILIN Runuaealnsanis
| | bt it A 'a 'a 'a '
mi‘imi:mp g mﬂ“gwm AENAS TR S — T T 1t
AUBTNEUUIAIUATILIN
] ﬁﬂmwﬁuj *ekokk mqmﬁqqgaﬁq 0.01 0.01 0.01
2. AMETNLRENLAZ A lEANaN R - - "
e ANNAAEIA3 (FY (FY (Fy
dszanaumslala
sANANETTNLHENLAZ A LEANEN
o a &
FANLALATINIUNA ,
-mﬁmmmmg@m 1w 3.21 1.12 1.1 1.11
- TRAKAIUNGN/LYAAR LA 2.14 0.12 011 011
- fe o< lanfin 3.21
-1ipme9an19BIannIetng o2 o1 Bl
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ar - < a - 3 a - =3 a
iﬁﬂmswLsslnmumnnmwusw ANFIANIATINIG* LFENLNLUAZY* LFENLNUASI* LFEINLNLASY*
(iaﬂmﬂumuamwswmuﬂwﬁ) (31 nsnHIAN 2564) (31 nsnHIAN 2565) (31 ngnHIAN 2566)
alganglunstaanauanniwe oo

u ANNRAEIA3 0.14 0.02 0.03
(Trading cost)

. — — —
* pngssniflen / anlaaneAsnanalasanni Byanieuan

= flsAusnsaniuansssuilianvienn laanenie] NEENALATRINNEMUINAINTE 1.1 - 1.5 azaesluiuaessuilansangeneyy

v oy, : y . . .
= qiail luiunandnasesas 0.2675 1e9yanninedugnazenaausanuunaziu

e pnlgangauiueananviamniusessy 0.01 109yaR WL RUATE

e TgquannFiulaiifyprad miuRulaniumnna 40 (4) (n) wtlszanaiuging

v
o

v

VSN m“ll'ﬂ\‘lﬂ’ﬂ\‘mulﬂ’&'ﬂﬂﬂ@’ﬂ\iﬂﬂﬂ’]TLﬂ@ﬂuLLﬂ@\‘iﬁx‘]ﬂﬂ’]’l LL@”&Lﬂﬂ'ﬂ’lqimﬁ‘U m'mmumﬂumnmwmﬂmwuum

v
@:Lmﬂ‘wg@mummmwuﬂuuﬂmm 60 U ﬂ’ﬂuﬂﬂﬁ‘l,ﬁ‘ilﬂLﬂUﬁ’Wﬁﬁ‘i‘NLuﬂNMi"ﬂﬁ’ﬂ‘ﬁ’ﬂ'}HV}LWZJ‘].Iuﬁ\‘m@’W

v v
o

U?HW@ﬂﬂW?ﬁ\i'}uﬂWﬁ‘V}@ L‘WNV’]’]ﬁi‘?NLH?.IN‘M‘E‘@@WI’]]@W?_IWN i mnmwwmﬂmimmu@@ﬂm 5 ‘IJ‘LN‘L]M?Wﬂﬂﬁ?‘i‘ﬂmﬂmﬁiﬂﬂ’]%ﬁﬁﬂ m

Wil GLuﬂﬁ‘MWﬂﬁlﬁ‘ﬂﬂﬂ:m@ﬂﬁLWN ma:rﬁmmﬂwm ﬁﬁ‘ﬂﬂ’]‘ﬁﬂuiﬁﬂﬂ’]ﬂﬂ@ﬂuuﬁﬂ\i i_lﬁ“tf‘Vl@ﬂﬂqiﬁdﬂuﬁWﬁluﬂ’ﬁﬁ?Uﬂ‘i‘\ﬁ‘ﬂ[ﬂi"]ﬂ']ﬁi‘?llL‘H?;INLL’& ﬂ’]slfﬁ’ﬂ’]?_l

a o

X
NLTENEaANIg

lunselinesnusannlssmAruRua sssufiannisdnnisunsasuieidunneuunuiesainnisinemuihfullamulunamusunialsana

iU (Loyalty Fee %78 Rebate) 138naAN1sazafiunisIniuauausinaaanidunine dusesnamu

S a @ Y A& Ya ' o >~ & a >~ & a - & a
sﬁﬂmswLszmLnumna%magnaumﬂmwu ANTIAIN LFENLNLATI* LFENLNLATI* LFENLNLAZI*
(52ARZADINAATURUITIRINUY) TAsans* (31 nsnH1AN 2564) (31 nsngH1AN 2565) (31 nenH1AN 2566)

AN5991LHNN13218 (Front-End Fee)*™
(1) alngzanyan Tafin 1.605 0.50 0.50 0.50

(2) TURAEAWUNQN/LARAR

(3) TRATRINNNBLANNIENNE

lafin 1.605
A 1.605

¥ Id [~3
gnnuluFeniiy

¥ Id =3
gnnuluBanifiy

¥ Id =3
gnnuluBanifiy

¥ Id =3
gnnuluBanifiy

¥ Id =3
gnnuluGanidiu

> Id I3
gnnuluEanifiy

AN599:LEIINN35UTR AU (Back-End Fee)**
(1) vHnazaNyaA)
) TiALAUNQN/LARS

(3) THagRINNBaNNTaling

laifiv 1.605
A 1.605
A 1.605

¥ Id [~3
gnnuluFenii

¥ Id [~3
gnnuluBaniAy

0.107

¥ Id =3
gnnuluBanifiy

¥ Id [~3
gnnuluFanify

0.107

¥ Id =3
annuluGunidiu

¥ Id -3
gnnuluFanify

0.107

pssTuLENn UL ABII AU
(Switching Fee)**
(1) ﬂlﬁﬁi‘i‘mﬂﬁmﬂﬁi‘ﬁﬂLﬂgﬂuﬂﬁﬂﬂmnm;ﬂ
(Switching In)
° Tﬁﬁ@z’&uuﬂﬂl’]
° mumumwuﬂﬂu/mm
o aNntaseBEnNIeting
2) v-ﬁﬁﬁmﬂwmiz?fuLﬂﬁﬂuuﬁqmmu@@ﬂ
(Switching Out)
° Tﬁﬁ@z’&uuﬂﬂl’]

° fﬂummmwuﬂ@u/umm
° ﬁmmmvmqmaﬂm@uﬂ@

lanu 1.605
lafin 1.605
lafin 1.605

lafin 1.605
laiu 1.605

lain 1.605

0.50
¥ IN [~3
gnuluBaniiu

¥ IN [~3
gnuluBaniiu

v
gnuluFaniiu

¥ Id =3
gnuluBaniiy

0.50
¥ Id [~3
gnuluBaniiy

¥ Id [~3
gnuluBaniAy

v
gnuluBaniiu

¥ Id =3
gnuluBaniiy

0.50
> Id [-3
anuluBanidy

> Id [-3
anuluBanidy

v
anuluBanidy

¥ Id I3
gnuluEanifiu

0.107 0.107 0.107

! o a A ! ' A
AFUNstlINEAUMMI AN UITHZIIAN TS » » » »

1 ¥ . (Y (N (N (Y
AsasnniIvualalulnganig (Exit Fee)
P! E o o oA o~
A lgane unsgevseanauannineg Wainis
Astevizedanaviseduilasunuinau luiuo0.75 anuluFanifiu anuluEanifiu anauluFaniy

(\iLnesn) (Brokerage Fee)***
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(s2892 U9 AMUUIEIAIYL) TAsanis* (31 nsnPIAN 2564) | (31 NTNPIAN 2565) | (31 NTNPIAN 2566)
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FIEAZIALANITAIYY NITYENRULAZNITNANTEINWY

s Jufl 31 nengIAN 2566

yaA 'ar'azmz‘nmgaﬁh
danannsne AINSIAARIA | NSWEAUGVE
(um) (%)

WUILRIY 688,924,548.90 95.89%

A UAlszInA 688,924,548.90 95.89%

ISHARES MSCI SOUTH KOREA ETF(EWYUP) 688,924,548.90 95.89%

wudnsuiAg 33,748,087.77 4.70%

UNA.5UNANINANT N8 (KBANK) 33,748,087.77 4.70%

FoyeunTau18R29MUT / FORWARD 4,883,883.01 0.68%

Ty T8978A%M/FORWARD(FWUSDTHB23N17AR) 2,318,850.66 0.32%

Ty T8978AM/FORWARD(FWUSDTHB24322C) 1,434,998.99 0.20%

Yy Te118AMFORWARD(FWUSDTHB23922G2) 834,289.43 0.12%

Ty T8978AM/FORWARD(FWUSDTHB23922.U) 695,481.28 0.10%

Yy T8978A9ML/FORWARD(FWUSDTHB23006AW) 351,347.59 0.05%

Ay T8178A M /FORWARD(FWUSDTHB23N17BF) 323,492.79 0.05%

Yoy 88918829/ FORWARD (FWUSDTHB23006A0) 269,254.10 0.04%

Y0y 88118829/ FORWARD(FWUSDTHB23922GS) 194,048 44 0.03%

Yoy 88118829/ FORWARD(FWUSDTHB24126CH) 162,606.80 0.02%

Yy T8218A99ML/FORWARD(FWUSDTHB23006AI) 134,999.14 0.02%

Yy T8118A9ML/FORWARD(FWUSDTHB23922.C) 111,647.94 0.02%

oYy 7821889 FORWARD(FWUSDTHB23922HD) 61,167.08 0.01%

Ty T8978A99M/FORWARD(FWUSDTHB239221D) 45,497.27 0.01%

Ty T8978A%M/FORWARD(FWTHBUSD23922GN) (65,747.49) (0.01%)

Ay Te97EAML/FORWARD(FWUSDTHB23922AS) (68,211.75) (0.01%)

”mmp%@madqwﬁﬁ/mRWARD(FWUSDTHB23006ESB) (164,649.99) (0.02%)

Ay Te97EAM/FORWARD(FWTHBUSD23922CT) (1,755,189.27) (0.24%)

Aunineau 0.00 0.00%

wilauau (9,092,361.51) (1.27%)

YAANSNERUANE 718,464,158.17 100.00%
Eaﬂ'wﬁqmmu (un) 10.0068
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18U RUs U

 Juf 31 nengIAN 2566

NANURINTIHNT HAATIATINTIATIANA Y%NAV

o+ '

(n) ma1sNATg Toun FAoLaniau Wuslnsiguna MuaTnsauAsuLlszinalne
e o CoE 4 ¥ . . -
Wusilng vidamsasumauiinineauiNan1siuyuas i ssULAnN TN 19 R

WeaNIznan1sAa Wuyean yiuses yiuenda wieayailsziu - -

(7) P31ANTNFUANINANUNLLBNIZARFIUL SUIATNRITE ViFaLFHERuy iy

28N RFUTEY HFUBTA NAANUAS WTByANLsEiY 33,748,087.77 4.70

(%

(A) A9NANINHLIENNATU rating TuszdL investment grade iuyaen yiuses g3y

8198 AANNGQ vizag AT - -

(4) AT1AN9NTLIENN IM5UN1IARFUALANITaDS LT ALRMAINN investment

grade v30udl rating lugyasn Kiuses giuenda gAANUAY WiseyAszil - -

&nanugeqn (Upper Limit) NL3EMARN1sAIAazasmulunga (1) 15 %NAV

WNANITAN Lﬁu@’]u“ﬂ@ﬂﬂﬂﬁ‘l@u‘i’]“

nanN1sAERULATATHTIR D uUAIAINT L U
(Auane U 7u saus 1A, - 6.0, 209unasd)
SCBKEQTG

oA
. SCEEEQTG Avusia Peer avg

L1 7
0% 33.375037.33%

30%

2201%
20%
5.46%

10%

185% 4 gy 118%

0% -

T-3.75%
-10% -6.02%

L —
20% T20.0305 1051
- T3% “I207T%

-30%
30% -15.842428 55%

2561 2562 2563 2564 2565

nasuidlalnamdizeyuinud | SCBKEQTGFUND
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40%
30%
20%
10%
0%
-10%
-20%

-30%

SCBKEQTGE

40%
30%
20%
10%
0%
-10%
-20%

-30%

SCB

uao. Inawacdse

. SCBKEQTGP ¥iiE IR Peer avg

36.15%37.33%
22.91%

9.46%

3.08% 4 1100

Tt ]
191%.3.79% -3.759%

584% 0"

1.18%

-18.53%
-22.07%

%o

in
h

-28.899518.

(S
h
()}
—
[
n
(=)}
[RS]
[R]
h
(=2}
V5]
(RS ]
N
(=2
e
[Re]
n
[=n)
h

T

. SCBKEQTGE iR Peer avg

36.69%37.33%

22.91%

§.19% 5 650, -46%

1.18%
507% 3 T5%

22.07%
-28.23%28.55%
2563

2501 2562

wanawn - nanaiivauluens  Hladudsduduimaniaifivaulueuian

auAdTTAMn ladnEuzAuAT Reuly nanauuwny uazANdenauingula
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nan1sAL iU uLLLTnuYA

% ANTINIAN % pail
NARALUNUAINNITAINY - . L .z
YTD 31Aau | 6 1Aau 14 31 5 1] 10 4 AILAANAT
SCBKEQTG 14.98% 9.54% 4.32% 6.69% 2.32% -1.34% n.a. -0.01%
anwirmmgm“ 17.48% 11.20% 7.91% 6.85% 3.97% -0.05% n.a. 0.23%
AN AUNIUIAINANITANTITINU 15.99% 9.74% 14.21% 23.73% 23.52% 27.03% n.a. 23.71%
mmﬁumummmmaﬁrmmgm 14.65% 8.25% 13.41% 22.65% 22.49% 25.04% n.a. 22.20%
% ANNEINIAN % pail
NARALUWNUAINNITAINY - . L .z
YTD 31AaY | 6 1Aau 14 31 5 1] 10 4 AILAARNAY
SCBKEQTGE 15.65% 9.82% 4.84% 7.77% 3.36% n.a. n.a. 3.76%
Lﬂm%ﬂ’]m‘ﬁﬂw 17.48% 11.20% 7.91% 6.85% 3.97% n.a. n.a. 4.38%
AN U UYIBIEANITANINNY 16.00% 9.75% 14.22% | 23.73% | 23.52% n.a. n.a. 28.06%
mmﬁummmmmsﬁmmgm 14.65% 8.25% 13.41% 22.65% 22.49% n.a. n.a. 26.09%
% ANAINIAN % pail
NARBLUNUAINNITAINY » . L L o2
YTD 302U | 6 LAaY 14 31 51 10 4 AILARAAAT
SCBKEQTGP 15.14% 9.66% 4.46% 6.87% 2.53% n.a. n.a. 1.27%
l,ﬂELL‘;T/TM’WE]fi;:v;’?hl1 17.48% 11.20% 7.91% 6.85% 3.97% n.a. n.a. 1.92%
AN EUNIUIRINANITANTITINU 15.99% 9.75% 14.21% 23.73% 23.52% n.a. n.a. 27.27%
mmﬁumummmm%mmgm 14.65% 8.25% 13.41% 22.65% 22.49% n.a. n.a. 25.23%

UNELUAR | N19TANANIANTILILIBINBINUIINT AT TURAINNIATFIUNSTALANNIA NI UIBIANIANLTENTANTAY 1

1

faitl MSCI Korea 25/50 Index

o Ao

uaranununisdesiuanuidesdnsuanidasulugnsssezinafiiuinnase L esatinieAwukanauundugns

Ruumludnaan 50% wazliuasdnsuaniaa ieAunkanauumuiuana3uun ludnsasu 50%

“SCBAM ilugnuaninanauunusridinlnelareyasal o duiu”

* neyuilAeENa11AYuggaluTaeaan 5 9 (maximum drawdown)

D)

-SCBKEQTG : -48.93%
-SCBKEQTGE : -48.04%
-SCBKEQTGP : -48.86%

nasuidlalnamdizeyuinud | SCBKEQTGFUND
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°11'agaé’mmmumg‘uﬁzmmsmvgummn'amu (Portfolio Turnover Ratio: PTR)

FAUTSHLLIAIAILAIUN 1 FIUAN 2565 D9IUN 31 NTNHIAN 2566

PTR = Min (%am"wﬁau, MenIneAn)
Avg. NAV
PTR = 143,520,482.11

510,840,679.43

PTR = 0.28

WUNELIAR : PTR AMUI0MAINYAANTILEENINIEMINNATINTBIYAAINNITaN TN AU LNATINTRIYAANNITEMENE RN Ainesusanasyilusey

szznainInuuINImsatyaAmineAugniieanrenasusan luseuss ez Ty diRaaiu
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FILALIDLAAIATIATUATAUALAMNNUNTRNDURIATIAITNNAD LY PORT

s Juf 31 nengIAN 2566

= Y Vo T o v o < < § 5 A :
dszian waan HAVNTUTDYHARNURY AUATUNIUUA aumumwmﬁaﬁmmgaanmnms AARIUUIA HARIATNTIAAAIA
TRIS Rating FITCH Rating
Ruelnsuiang U 51A13NANT Ine AA+(tha) - 33,748,087.77
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Fitch Ratings

AuRuANNUTaTaszazadusulszindlng

AAA (tha)

N

. . D
AAA uanTNTEAUANNWTE N T U ATeNdUALAMNUN TR T
melulszwalne@ariuialaeing Insdusfuainuudefetazuauluiu
v o ' A A A = Y4 A P o >
fusuANudFeliaNlANdes “uaege” WenlFoufiouiy  yeen
nsansviransnansaululssmalng uaslaadnfuataznvualyn  unms

‘ .,
Mamnannsiufieaniiderdsziulagigung

AA (tha)
= o A a2 A P o Y ~
AA ugTNTzAUAMNUN TRl ad gl an Faufauiuyeennsa1sze
a g o -6
nansaululssmalagsLiuANLN TR D 8 89AINAINNNTRUTUEAN
AINHBBNATIANTYTAINENTBUN IaFUMstRsuALANNUN Te T adugegn
5
gaadsunalneieadnues
A (tha)
= o ! ﬂl = 2’/ ﬂl = o > =
A uaastivszAuAuT e liaduguilen Fauiiautuyaennsaisvions
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. Yo
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98IMIIAININNTRUUA NN A TaUNR LASLINNIT RS UR LAY
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= o ! dl = 2’/ ﬂ‘ = o >
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Ve e e e C g 4
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Fitch Ratings

suRuANudaiaszazadmsulszinalne
CCC (tha), CC(tha), C(tha)
. Cd e A . Cda T a
AUALAMNINITR DR IMANHLA AN TNTE AL AMNUITaTe TUANIN e

A e " ¥
wWhausuiuyeenasansvzanmatsaulidssndlng anuaimisaly
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U3emdnnsveanudnslunsdififimssniiunisiuasulouing ﬂawuav&mLaulzumLiaamiawwuwvmwaim net exposure
‘vnmwuaﬂﬂ‘ummLammwivmwﬂmaLaaﬂuiawumﬂmuasmﬁasmv 80 maquamws‘waauawﬁﬁumﬂawummﬂﬂsﬁuma
AU SARLERNKALIATENNITAYU

VN‘Ll 1‘Llﬂ’ﬁi’e)‘lé8’]EJ‘Vii’e]ﬂ‘UL‘UaEJ‘LJ‘Vi‘lJ’JEJ@QVI‘IJi‘IJEJ\‘lﬂ’eNVluG]N‘UiumﬂBU‘?JNmu VTIN5V ENIUENS IUN TR TR LTUNT
ﬂiﬂL@EJ’J‘VIi’E)‘VIﬁ’WEJﬂNﬂI@ Iﬂ&Jﬂ’ﬁVIEJE]EJIE]uEJWEJLQN@Q%U@WQ&QN@%/PU’N?”EJ”L’Jaﬂﬂ\‘iﬂﬁ’]’) ﬂawumaawwsauh%wmaad‘mu
?JE)QﬂENV]‘L!S’JlIG]NUi”L‘VIF]ZJ’]ﬂﬂ’J’] 1 newnu (?]WNVIi”UVL}ﬂ‘uIﬂNﬂ’ﬁ‘UNmu asmlsﬂmmmﬂmwammﬂummsaawu’iuﬂmm
EJUSL@V]NUIEJUWEJEISWﬂa@ﬁﬂ‘U’mﬂ‘Uiuﬂﬂﬂ‘U@ﬁIﬂiﬂﬂ’]i inmmimﬂwmimmLuumimammwmsmmmaLUa&JuLLUm
uismamiamu ‘Vli’e]@ﬂLu‘uﬂﬁ‘ﬂﬂLaﬂiﬂiﬁﬂﬁ%ﬂﬂﬁﬂaﬂnumﬂiﬂ

Yoyaluvasnasmu iShares MSCI South Korea ETF (nasyuundn)

doyasngn : o Yuil 30 Sunew 2563
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UseLnn

N UTINBeN (Exchange Trade Fund) Maangideuienelunanavannindiaeesn
(New York Exchange: NYSE Arca) Usginnnesusisiitogasunily (Retail Fund)

NOIUARMIUNANTTAMUYRIRYT MSCI Korea25/50% (“Autlensds”) Inglinagmns i
$U” (Passive) 39N UIUNMTAWULUUBIYE (indexing approach) anenenauIsg
Wmsnen1samuesnamu

uleunen1admny

Ticker EWY UP EQUITY

CUSIP 464286772

Fudasanasnu 5 fugeu 2543

HUSWISNDINU

hy : BlackRock Fund Advisors (BFA)
(Manager)

unenzleu

(Administrator)
State Street Bank and Trust Company (State Street)
wazgSurnnIwgau
(Custodian)

218NNU i vueenglasanig

Ananu moaansansy (USS)

N1SAIMUAYAAT .

Aunindgns yardunindans (NAV) azgnivuniuasass

(Determination of  [Judunsisiuans a Funaihnisunfveswmaianannsndtiseasn (“NYSE”)
NAV)

n1sireduna odtosliazads (i)

AUi91999 (Index) MSCI Korea 25/50 Index*
ulad (website) www.iShares.com

J = U Y 1 L
AsssusunazAlgInenng 9 %enamuwan**

A1s33utann15IaN1s (Management Fee) : Sowaz 0.61 sal

ArsssutisunisPe/vne nanniwg (Brokerage Commission) :
wTUBLiuUTENIUIMINsBeevanninglunaiavdnning (Broker)

* gyl MSCI Korea 25/50 ) .
Uszneushevuiisessdnilvaflunanamdnnsndinmald dulersdeiidudaisavuriamaimindoyasmainuasnis
N3¥A8vRENeUTI8EeY (free-float adjusted market capitalization weighted index) g3 mundnaiugoannsans
diehil¥eenmsansselasewiladiinnnd 25% vesdadaniluduilénsds uazdoonasiansynsefifidndauiuni 5% ey,
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ﬁuuﬁaﬁaﬂajﬁu 50% vasdnduluduilonsds

mjumﬂawm%mmmwmmmmmmvm‘um Uunans viies dulngsiudeuieniivseneviansiumealuladansaume
ARETS) LLa”ﬂ‘LJﬂ’]‘WlILW@EJﬂaiJUiHVWl’e]Eﬂumjumﬂ@ﬂLLﬁ“‘ﬂfﬂll‘Ui‘UWﬂL‘LJ‘LM’JLLMu‘UEJﬂ’e]GlmVIﬂiiiJUNUi”Lm/l’m%L‘LJaEJuLL‘LJadmiJ
PtnzanluuRaE e

sviigsdslafunsiuseslneuigndaviivil (“Index Provider”) G?NL‘Lme&muaaiwumﬂawuuav BFA USEminviaaiay
m‘mumammuLLavumuﬂmiawumamaﬂmwsmmmmaﬂumumm LLEYJLNEJLL‘W?’U’EJZJaLﬂEJ’JﬂUNﬁﬂ’W]ﬁ’]WUENWUH@’N@Q UIEW
JaviiiveinemuApuIEN MSCl (“MSCI”)

** NAENSIUNITAMUVBIIUININBINU BlackRock Fund Advisors (BFA)

BFA UimiﬂamuimsiﬂjﬂasJMﬁﬂwsaqm%umaLqu nsidendvilfnunu (Representative Sampling) ﬂanawamiaamwmmﬂu
miawuiwaﬂmwawLaaﬂmLﬂummeimsmi‘UﬂWa‘IﬂaLﬂmﬂ‘umumﬂaa waawswamaamu%ﬂumLmuuuiumwmummmq
amvmmaﬂwwwmvammiawu (muaaﬂuﬂmmﬂuu YARAAINTIAINAIAEREIUN T UANUTEANGTAR) ﬂmaﬂwmkuﬁm
(1w mmimLLuumﬂ,uwamammumuﬂuma/mamw) TP I RRL AT ALEAPS ﬂawumﬁmamamalmwanmwEJ
wﬂmfmasﬂ,umumﬂm

Yxx ’e]‘LN ﬂ@ﬂV{u%aﬂ@ﬁ‘ﬂMﬂWiLLmﬂJLWNLmJ ‘1/!5’2]L‘UaEJ‘NLL‘UENﬂ’]iLiEJﬂLﬂUﬂ’WﬁiiNLUEJEJLLa”ﬂﬂ?JQWEJWN ] VB

ﬂawulm el nnsudluiuLfy ‘Vﬁ’e]L‘UaEJ‘LJLL‘Ua\‘lWQﬂa’YJaQNaﬂiu‘VI‘Uﬁaﬂ’ﬁL‘UaEJ‘LJLL‘LJaQ’EJ(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘Uﬂ’]ﬁiiiJL‘LlEJiJsU’E)\‘I
ﬂ’eN‘VI‘Ll‘LJ Uiiﬂ%‘ﬂﬂﬂ’]i‘ﬂ"LLQQlﬁNﬂ@%U’JS@QWU%i’WU melu 60 TuneunsBeniuAsssulleulusnsilnl

Hrxx I‘Llﬂimﬂ/lﬂ@\‘muﬁaﬂllﬂ?iLLfyﬂfULWNLMMIﬂiQﬂWiQ@ﬂ’ﬁ slN‘Ui‘UVI%ﬂﬂ']iLMUQWIZJEJUSﬁWﬂZU Ui‘t‘i%‘ﬂﬂﬂ’]i%@ﬁﬂﬁuﬁﬂﬁ%ﬂ”LLfsﬂfU
L‘WJJLWIIIV’WNﬂ’W{L‘Viﬁ’e}ﬂﬂa’eNﬂ‘Uﬂ’]iL‘UaEJ‘LJLL‘UGQGU’ENﬂ’e]\‘i‘Vl‘Ll‘VmﬂIG‘IEJﬂ’e]’J’WIﬂiUQJWG’]ﬂNﬂ@%U’JEJa\‘l‘Vl‘LlLLa’J LL@”‘U"LLQﬂﬁNﬂ@%‘U’JﬁJ
aﬂ‘VJ‘U‘VﬁTUVI'NL’JUiﬂIﬂ‘U’eNUi‘HWU@ﬂ’]iI@EJWﬁU

aiﬂmmLamwﬂﬂﬂuamawwaﬂ

Lsuummﬂumsawﬂmﬂmm mawumaamLauaq‘mumamumamwm’iuﬂmmLLavwamaULwnummﬂawumﬁflmaiﬂammﬂu
msawuﬂsvmmu ﬂamuummmsmaﬂmmdﬂu mmLasamuiaam'«aamaLsmaumauamaumwaawﬁmam (NAV) uB9
ﬂawuiwmsuams Lqu{]uwa/mamua HARBULNUTILA LLavmmmmsﬁLumsusiaLﬂmmamiawumaaﬂawu
AudssaInUsznnduning (Asset Class Risk)

- ‘waﬂmwsﬂumuaNawsduwawawmmﬂawumaﬂmamammuwmmmamsmﬂummwaﬂmwsmiﬂmaaumwa
Uivm‘wau

mmammﬂmiﬂsvaﬂm (Concentration Risk)

- nawumaLammvmmmmﬂamumsmmaumamm‘wﬂawul,uuawuﬂumaaﬂmwmiiwaimmwmmwmmm Uszne
ﬂamﬂivmwi ninne AAANSNNTNEG BRAMNTIN NHUORAAMNTTY mﬂﬁiﬂ'«amaﬂszmmumws
mmLammﬂmﬂﬁimaummmaa (Consumer Discretionary Sector Risk)

- ﬁimaummmaamﬁﬂmumaﬂivmmﬂmmwumummmwﬁmmﬂuﬂivmmLaViUmNUivwmi SnsuaniUasuuazsns
maﬂwa NTUITY swlwawmmwuamuﬂmLLavmquwa%mamUﬂm WALHUNSF AL LAENIITUSIANINNITAATA
audssaIndnsuaniey (Currency R|sl<)

- LuaﬂmnuamawswaamﬁumﬂmmmmdusﬂmaaLquaﬂamaamsamﬁﬂ uamauwi‘w8awﬁﬁumﬂmmmaamaqmﬂmLqu
aﬂamaamﬂummﬂuaﬂam%mmmmmmLﬂuﬂﬂamumm

mmLammﬂmiamwaﬂwiwsﬂumaumm (Custody Risk)

- mmwaﬂmw&ﬂwmmmaqum:ﬂamawuﬂmmmmmﬂuwawmmimivmmLLavmmawaﬂmwa (clearing and
setttmg of trades) wavn1stensesannSNEveIsUIAIITTDIAY FunuFevendnning andisudnudnning
mmmmmﬂmﬂmwu (Equity Securities Risk)

- mwms‘muaammammﬂawuﬂaq LLavuammﬂanmwumummmaumwsﬂivmmu

ﬂ’nmammﬂmﬂﬁimmmu (Financials Sector Risk)

- mimLum’mmawswwasﬂuﬁimmmumﬂmuwamkuLﬁmaumﬂﬂ%wmaama 919 ivmausuamﬂwaamﬂﬁ AN
LATHFNT msamaum‘ummmaamumsmm nswasuulasnsnenide LLavamWﬂaaawamaﬂummmaumja mﬂam‘mmum
AATIAINTRUYTTAUNIENTVINNURENIUN LLavmamv‘vmmﬂmimamm@miaw;uwumamu HaNSENUNTLLTYUTD
mﬂwmummﬂuamﬂmLﬂsnmeﬂﬁiﬂamiLﬂumivwmamwmsLﬂuswsﬂmwwmENLﬂuLiawmmmiaﬂﬂm
mwmammﬂmmam (Geographic Risk)

- mﬁismmmamwumuawLﬂmulvﬂummﬂwﬂaﬂmlfuﬂﬂawm mmamwaﬂskumaLﬂiwﬁﬂamamsﬂsmawsmmﬂm

mwuwawswwaEf[,unumﬂﬂnmmwmmammwwauuwamavmamiawuﬁumﬂmmslummﬂmﬂan 5,53
%1
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AAABIINAYETAEYe (Index-Related Risk)

- LifimsfuusgiuinemuarUssauamudidaiunmsaspluduiinduddesussqimmnenisamuveanawuldmidon ns
‘wamjvqﬂsuaﬂmammwuamﬂmﬁ%mummwwamvmLﬂzmaumammmmia‘umﬂaqmuiuﬂwsﬂsummvmmm%umqaﬂ,m
MIUADINTS mmmwmmiuma:uamjumammmvdumqmnLLavmfﬂluvmemmaLLf’flﬁummuLLm LADIALNANTENUITIA UMD
nNowuLaLETeuNeImu
mmLammﬂﬁimLwﬂiuiaamiauunﬂ (Information Technology Sector Risk)

- inwﬂivﬂa‘ummimuLwﬂIuIasmﬁaumﬂmaaLmjmﬂummﬁuwuamﬂiuLLsﬂLLavmamm inoutnsdnatusings nanstael
mmummqumLimawﬂumwmumnﬂmmamammLLavmﬂmuwamkuLszmaumﬂmmqmlﬁw%Laaumﬂumammnma
ANUEEANGRONATIANS (Issuer Risk)

- wamimLuumuﬂuaqﬂawmuasnuﬂivawﬁmwmawaﬂmw&JﬂivmﬂmﬂsvLﬂwquﬂawumﬂiﬂmm nsiasuuuady
amavmﬂmsLqumaaum‘ummmLsuaaasummaaﬂmwmimaLUuLMmiwuaﬂwmawaﬂmwaamaq

AUEBIINNISUINTIANTS (Management Risk)

- osnnosuevamulnedeunuuiiindslilinmun viliAemmidesdiinnagnsnsasuyes BFA enalinanouuny
lailamuaavang

AMAEBIINAAIA (Market Risk) ) 3

- nesuoagayiulurisszaznanau Wesmnmsindeulmvesnmeaalusserdusasnsiiondnnindunuiululugaed
AANARNGI

mudsnNsTerenslunan (Market Trading Risk)

- nawummﬂummLammﬂmsJaa“uﬂmsszjaﬂmstsﬂumam sufsnsivunesulidosamulunaiaiBesn msvemuanms
Fovelunainsos (secondary market) mmm‘mmiaiwLLavmﬂaaawmaawmmﬂawu (creation/redemption
process)iANUAUNILLAE NYAYLINES ﬁamﬂimﬂmwmmmumwﬂmmi%m&muﬂawumwmmmammmamaumwa
and

mmLammﬂmﬂmivmﬂmiaﬂm (Non-Diversification Risk)

- nawumaaammaaumwmJENﬂawuiuammul,ﬂamuwmimmj'emamnswemaaﬂiﬂawaaﬂmﬂmiﬂauLaﬂ MARanDULIUY
°umﬂmwuawuuasmwaﬂivﬂaumisuaﬂwaaﬂmwmsl,wmﬂamLaﬂ

ﬂ’J’mLHEN’«J’]ﬂ‘VlaﬂV!iWEJVIhﬂ“U‘UENﬂ%i%@LNim (Non-U.S. Securities Risk)

- miawuiwaﬂmwEmwaaﬂmﬂmﬂﬂ‘uamﬁamemvmmmmLam‘mLﬂmﬂumiawﬂummmuaﬂamﬁame U AaAe
mﬂNumﬂammamiLLUﬁiUﬂamsLaﬂwmummﬁ (nationalization) ﬂawumaamLauLuaamﬂamumimmﬂmiL:u'eN \ATgRa
LLavamwmmamwmwaﬂikumamaaﬂmﬂm5Lﬂma1mmammwam/ﬁwEJLm‘waim smmmmmLmsmmmmmmvmn
mmamuaua%mmaim ﬂ@ﬂ%u%”LNﬂjﬂJﬂUﬂ’nuLﬂEJ\‘imﬂLﬂi‘lﬂ%ﬂ%‘U@ﬂLaLﬂjﬂiﬂﬁJLQW”I”

ﬂ’JﬂsJLaEJ\‘imﬂﬂ”lia\W!uL‘miU (Passive Investment Risk)

- ﬂawuluimusmswmimm waw BFA lllduanamuasnisaesulidinanmznanauuiln steaaiionaos
mﬂmammﬂmiwqwmm (Reliance on Trading Partners Risk)

- ﬂawuawﬂuﬂivmmmwﬁﬂamquwqmwamsnmmmaﬂ ‘mﬂmiéumnsamaﬂmauwamkumaumamiamwm
NOwWIU FBWATINe s UADIHIUEM ﬂawu'«avmﬂaﬂummLammﬂmiwﬂ%auaL%LLavmmLammﬂm%ﬂwmamﬁ
DI

mmLammﬂmiawuiummmmsﬂ,m (Risk of Investing in Emerging Markets)

- miawuﬂuaqﬂawﬂummﬂmﬂmmameJmJmmLammvmwumﬂﬂmmiawﬂummmwmmLLm AaaLialnLeIal
T,amamvLmjmﬂUﬂmJLaENmﬂﬂnvuuLﬂa augavBamnanisiles wagnsiUdsunlasanmiasgiaegusnEmnnn
AaATINALE Laﬂm‘wmwmLLaWuamwwﬂ,umiiwmm paonIunsUsHRundnneTideielslldlunanialisnasd
tlosninuavenuidssiiieriunsgyndnnindluaseunsesasiiinnnii

mmLaawaﬂmiawﬂummaim (Risk of Investing in South Korea)

- miawuiumwmisuaqmea‘[,mmﬁmﬂwﬂmwuaﬂmﬂlmmmLamwmﬂgmms surdaudetedu n1sidies snsuaniUdeu A
funsLaziATwgRavesnmald uenani mstaumnsilewuasiasugisvessemaioutuveunmalioadmanseny
mavmamwaammma‘tm

mmmmmﬂmﬂmmﬂmwa (Securities Lending Risk)

- nawumwmus'sﬂumﬂmwaﬂws‘wamLﬂummLamwﬂmmmfmmN‘uLummﬂwuamﬂaﬂmwamnmammuﬂumﬂmu
‘waﬂm‘wamunmmmmmmaiwmvﬂum‘wm wonaNil ﬂawumwmm’lummwaﬂmwEJmﬂivﬂuuunmamamm ERH
miamawawammiawuﬁ%uuammﬂimu mmmimmmumwﬂmawummLaamwluwaﬂsvmﬂmﬂﬂmmmmm*a
Audssansruuioatuste (Security Risk) .

- anmgfienansvossuimainemuilamuudsidesihiddubesmudasnss amumsm‘wLﬂmmmﬂusvwﬂamw}s}53
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maqmvmw’%amamﬁmﬂmmﬁummemmmlajuﬂuaﬂummmLLmJ‘if WAZDNIEINANTENURIAUADLATYENT0IUTEMANSE
NINALAENITAMUVBINBIMNUY

adesiidunasnanlaseads (Structural Risk)

- ﬂivmeﬂENwumniﬂawumawmsmmivm‘umwaﬂ,wLaammwmqmmﬁﬂa msifloanwazdenunduddey
audesfiAnainAauRiana1n (Tracking Error Risk)

- mm’mm‘wmmLﬂuaqwﬂmamauLmusuaaﬂawumwmmamammusuawuumm ANALAANANDIALAATUIINAILLAN
finasy mwaﬂm‘wsmaaiuwaswawummﬂaqmﬂwaﬂmwwasﬂummmam AusssusInmaImIng Aldaneneganssy
Lnuammamuuaa mmmﬂuwawmL’JmmﬁULLavmimaLau{]uma msl:dasuuﬂawuumﬂmmammmLﬂwmawgummm
maumwuawsa%mﬂﬂmmq 9 mmLawuumumameasuuiumwmmmummwumummmaam’;vmmsﬂ,mﬂﬂm AR
wmwmmawmma’imnmmmmmLuaqmﬂﬂawummﬁsimusmLLavaLﬂmsiummvwmumamlm ﬂamwmmmamﬁmw%
mmﬂmsamuaﬂummmLﬂ@lmmawummmmwmmmmwmmuﬂaqm ETF wlulmmmmamsuumﬂan
PudsranmsUszidusen (Valuation Risk)

- iwm‘maﬂm‘wswmawumsﬂ,mmaLmﬂmqmﬂmmmawuﬂsvLmuh LLavmaLmﬂmqmﬂuamﬁﬁsﬁﬁ{h@ﬂ%ﬁmEJLQWWU@EJ’N

a ' a

EN‘Viaﬂ‘Vli‘W EJVI%@%’]EJIU‘U?ZJ']QJH@EM?@“?I@‘UWEJI‘N‘U’N‘VIM&’]WNuN’Juﬁi@Iuﬁ]’N%Naﬂqﬁﬁﬂ%iW Eﬂ%?ﬁﬂﬂLLUUNvaﬂWQMﬁiiN ‘Ll’e]ﬂ’\l’m‘u

?Aﬁﬂ?‘ViﬁﬂVﬁWEﬂ‘UW@iVlﬁﬂ%N‘U@ﬂﬂ’eN‘V]‘LJ’e]’W LiJaauuﬂaﬂmuwwaamlummsmamamwuﬂawuim

‘1/13J’18JL‘1/i(§]
ﬂimwﬂuauammm&maanawu iShares MSCI South Korea ETF Nﬂ’)’]@JLL@ﬂWNMi@IMﬁ@@ﬂa@ﬂﬂUﬁu@ﬁ@"tﬂJ’)u%@ﬂﬂ@ﬁ%‘u%aﬂ

IWQ’EJLE]’M‘UQ‘UU%@Qﬂ@ﬁVM%aﬂL‘U‘Lﬂ/iaﬂ NaﬂVI‘LJﬂ’Jiﬂﬂ‘H'WJ REIENEY LﬂEN’e]EJ'NT"?J@i“”Nﬂ@UMﬂﬁUIQaﬂVlu

3. dayaingdiudnuIuEuUUlATINIg
MUIURUNUTATINFEUAY : 3,000,000,000.00 U
ulgurgnsiinuRuyulasanis : 4

TuseningssasaINISEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINNTITIUINRENY : lTudwuseuas
15.0 vea91uuRunulAsIng

waras1lisaniag : 10.0000 um
MUIUNUIBAVUITUU : 300,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIBATILIA 1 10.0000 UM

S1UALLDUALNULAY :

1) minu3Endanisiauereniisaauiuiuuduuuedlasinig (4 green shoe option) walaif
Srunuiiiiudndesas 15 Y939 11IURIUYUYDlATING (green shoe) UTENIRNSYRanUENEALlunsTUansiusu oy
Ny LLameuumiwmvl:usuﬂaamwaauLiJuﬂmwusumaumummumuamvEJUL’JmLauama‘mnsaawummmﬂlﬁimhmm
LL’«NIW@wuwawummmwm
2) mwmmmvmNuiﬂawuiumwivmmmsﬂmaLau‘mimmmaismﬂmummﬂmvmiumi n.a.n. e mhenudulaid
DTIMNGU LLavmaamuawﬁiumstmLquwuﬂmﬂnvLUauﬁuaﬂmqmﬂéﬁ,mslmwuammmmmu%aummaammamm
alls NSNS 0an Ll,av/mamﬂaumasu‘lamqLﬂ‘usuauzuwmimawu15a1ﬂaﬂmu1umwﬂivmwimmaul&umq 9 FINAITI9AU
'«avmwaﬂikuaﬂmmumuwumaﬂmamiﬁmmwamm?uam'suawﬁmvmLuumﬂmsﬂmammmmuﬁuaumﬂmawmaawm
3) ‘memmimaamuawﬁiumsaﬂLaﬂmi'«mmﬂmmlm LLav/mauswa]mmsm%mmaﬂmauamiﬁmwmaawumqLLﬁﬂﬂau
auamvammmuamwmaawﬂm sfmaﬂuﬂimwﬂaamivmwuiusmmiLauaﬁmwmaawumqLLﬁﬂlé’l@Jmewamami
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3. ¥aeje : SCBKEQTGD
seasRyauAazsiaviieau : viladngRuluna
ABsue :

wingdmSugaauiisenisiunanauununRutuna
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UnA& msf[,mmiusmssuawwmmmimm‘u

5. ¥@g@ : SCBKEQTGE
eaziBuaudassianiogau : slageandidnnselind
AB5UNY
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7
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7 Tunsdiftmsliiedoso Redemption Gate 1 uStnimnisenaldsaufuiniosiiolunisusmsany
dosannadesduls
8. 1UﬂimVlLUu518Jmﬂu5ULLUU omnibus account U3ENaY mLuumimmauawlmumﬂwauuauu
msweuazFuR oAU TIassevlE (best effort) meldanumsaiuazdesifaluvasiiy
nsfinnsanlfiedesdlo )
1. Redemption Gate fiuansnsfulunsay Juvhnsiisinisiiesosied
2. U3tmdan1se1afinnsauld Redemption Gate amznsdifiiinaniunisalliun® wieussdui
anunsaionazhiung lneusendansenaimundeuluitevsdaniunseiitliunisne Gate
threshold 1# Tagitansantadsing 9 Feseluil
1) fianuiunulunaintevieningau
2) ANNABDIURINAIANINIAUANAIIINAIZUNR
3) ANNAFBIVBINIMUTINAAUNA WIeUssliuannaaeasnayusutsliaenndasiulsuuns
lenourasnausIy
4) iinnslanauliaung
5) 1innslanauannnin Redemptlon Gate fifuali
6) visaladudu q muaﬂmuamimmmmmwwms WU mmmamalmwaaummmsummmiaam

QLEVAY
YOATIUANS
1. Ustvdnnsveanudndfiasuiufiuvieansni Gate threshold pufiusEndnnisidiuaunis tne

yﬂi‘uasﬂ,ummw Redemption Gate mummmluimmw Wil MeamdenisnsAwaniulumuis
fiusEmdanisrnun
2. U3tmdansveanudnsiiaz 'iwaaﬂummaaamumaauLUastmammmuﬂm Redemption Gate
fiusgnald
3, U3tmdnnsveanudniiioziudeuunUauuiniediiiunssewinenisvih Redemption Gate A
MsenLan Redemption Gate feusvevnaiinun nsiiaiesiieduuny Redemption Gate \ugu
(¢nfl) vietl lunsdlfilianansodrszamneunhsamuluduivasld visminnisenafiansanenian
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maqmEJﬂwmsaﬂmmﬁmwmaaﬂiuswmi LLa”LL‘\NNﬂ@ﬁu’ma\‘mu%ﬂﬂEJﬂLﬁﬂﬂ’]ﬁﬂIﬂEJiiJ%ﬂ?ﬁ

4. I‘uﬂizuwﬂawummwwuwmamm inammwaamuawﬁmvuwamamammaawwﬂﬁuum

mﬂé’ﬂumiwmimLLavmammﬂ,mmma q fiedesiunisldiaiesile Redemption Gate Tu¥urh

st

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

mfuLﬂmmmwuamﬁmaawuammm ﬁmwﬂmquawwmaaaa‘iuﬂawummmammmaamummaﬂ

NoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLﬂastm&Jamumﬂﬂawumumﬂiﬂmﬂawuﬂmamq Luaﬂaqmumimmm Redemption

Gate enauAansalfe ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%wma

A3UTBINDIWUYAIENI mwﬂmaawm8aawuiummmawuiuﬂamuﬂmw’mlm

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mf\mmammmmammummwwmaawummﬂaqumamd mam’«mmaaulﬂﬁmauamsmL’Jm

IPO szNmwﬂmawmaawulmmﬁaawﬂuﬂawuﬂma‘vmlm
s[,uﬂsmmﬂmwammmﬂmﬂaamﬂmama Lquawﬂumw’«masﬂvmawlmmmiaauL‘LJa*auLﬂn

ﬂawuﬂmﬂmﬂm

Wil IuﬂimwiummsaauLﬂaaumnawuﬂmsmﬂm Uitmdansveaniudnsonianiensviendu

awumnmamivﬂﬂmawm&Jamu‘lmsmﬂaumumﬁmmi ‘maaaﬂLﬂummmmammmwama

‘mnsmmumwmwmaawﬂmLLﬁmmmﬂivmﬂ%

‘Uswa}mmsmamauawﬂmawmsawummsasnLaﬂmmmaﬂwmaawumummaalmmu

AaglaveIuTENdnnig

‘Uswa]mmsmamauawﬁnmumuamsuumﬂumiawamam1aﬂwmaawu ERHLLRIGVPREVITER

maaiuumsuumuasmwmvumwmammulm L‘waiaﬂsumsm‘vmmmeumimmwmaawu

(Redemption Gate) Tmsmua&Jﬂumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂmwuﬂmEmwmmmmmmammmeumsmaﬂummaawu (redemptlon gate) 1) (ﬂ’]ll
mawummamwﬁwauLasmL‘W:uLmulmmﬂwuaaaﬁnmu‘uaqﬂaqwuﬂmww
’Lummmawuﬂmwwmmnﬂawuﬂawaamuw\umiamammimmLamamwmawwmu W30l
ﬂ’]iL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EJVI'NELMSJ Uswammsmawmsmﬂmmawamaanmumawuﬂmww
Avun m‘u UiEVIﬁ]ﬂﬂ”ﬁa’]ﬁ]ﬂ']MUG]Lﬂ@uVLEUMSE]MaﬂLﬂm‘VI“LUFYﬁI‘ULﬂSENNaVILLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'iiJE]‘UEN
ﬂEN‘V]u‘Ua”IEJV]NTJZJENE]'H]W%’WQJ’]LUaEJ‘L!LLUaﬂ‘MSE]L‘WllL(;‘lllLﬁi@QN@U?W”I?F‘]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂi@m”lll
ﬂaawuﬁmawwmmm'iLLa‘"ma‘wmimﬂﬂﬂmawammimmLamamwmaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]“”?JEJJ’]”IEJSLGM’ﬁﬂLﬂm%%ﬁ’]UﬂQ’]‘u N.8.9. LagnIoauLIAl
U'ﬁ‘lﬂﬁ/li][ﬂﬂ’]'ia\'ﬁ/m LLa‘”‘Wiﬁ]‘Mu’)EJ\T”I‘IWIQJE)”MW?\]QUWMUW

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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2. ¥age : SCBKEQTGR
] ° v o & yu L QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvreduiliduluaudsunavisestesinanfinvun (liquidity fee) :

N2U3M feeder fund wae fund of funds Wienawuuaiendinisld liquidity fee USENTANITL
farsandniiunisliaenadesiunasuiatgms

S19aLDUALNULAY

ﬂaﬁwuﬂmamda’lmmﬁ'aﬂLﬁumﬁiimﬁaumimaﬁum@iLﬂulﬂmﬁuﬂ%uﬁmﬁaiwznmﬁ'ﬁ’mwﬂ
(liquidity fee) 1e (§3l)

Wa\‘l'ﬂuaquqﬁﬂﬁﬂﬁﬂﬁflﬂavLE]EJ@]LW@JW]&IVL@]E]']ﬂ%uﬁaﬁ]‘ﬁsﬁ?umaﬂﬂ@ﬁ’]uﬂa']ﬂm’]ﬂ
IUﬂﬁm‘V]ﬂE]QVI“LJ“Uﬁ'W?J‘VI'Nllﬂ'TiLﬂﬁ?JULLTJa\"]‘VﬁEJLWJJWIlILﬂ?@ﬂm@Uﬁ‘mﬁﬂmNLﬂENaﬂ'lWﬂaEN‘U'lﬁﬁlu n30d
ﬂ'T?L“LJaEJULLﬂﬁ\TﬂENVIu‘LJa’]EJVI'NIVEJ Uﬁﬂm'ﬂ@ﬂ'ﬁ%ﬁ]ﬂ/\m'ﬁm{mLﬂ?ﬁ]ﬁllﬁ]@ﬂﬂaWUWWNWﬂQQWUﬂﬁWUWWQ
AU VN‘LJ UiUW"\]ﬂﬂ’]ﬁ@q"\]ﬂ'TWu@LQE]u‘lsUﬁiﬁlﬁaﬂLﬂm%ﬁluﬂqii“ﬁmiﬁlﬁuawLLWﬂW’NlU"ﬂ']ﬂLﬂﬁ@Q@J@T@Q
ﬂ@ﬁ‘l’]u‘da’]EJWWQ?U@JQQ@W?]WQW?M’]LUaEJULLUaQWSE]LWlIL(mJLﬂiENlIEJ‘UTVT'ﬁﬂ'J'mLaﬂﬂﬁﬂ']WﬂaENvL@](ﬂ'm
ﬂaEJWU?\]GUENUﬁTﬂ‘VI"ﬂWﬂ'WiLLau'E]'I"{I'WﬂqﬁmWISULﬂiﬁlﬂiJ@UiV'ﬁﬂTmLﬂUﬂﬂﬂWWﬂa@ﬂﬂﬂﬂﬂ”J’]‘lﬁu@LﬂﬁENiJE]LWE]
Iwaamﬂaawl’mm’mmmuamadamumim SZN?\]:JE]EJﬂ'TEJ&LG]VTaﬂLﬂmSV]V]ﬂ']UﬂQ']‘LJ N.8.9. LaTUIDEUIAN
Ui‘l:ﬁ/ﬁmmiadmu LLauVﬁ@Vlu')EJQ']u‘l/]iJEJ']u’]"i]E]uﬂ'TWUW

nsUSuyadmindauguddaegasnsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
dnsngegaliiiufosas : 2.00 veyarwigamu
AEATUURA : Partial swing pricing

19D UALNULAY ;

wdninasLaziiouly

1. swing factor Swdnnislunsiarsandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesinagfiiendes ldun

1) fanununiulunaindeviensndduy

2) ANINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNR

4 ma*diyl,mumamwﬂaawaaﬂaawuﬁmﬂuaamﬂaaqﬂuﬂsmmmﬂmawﬂmﬂaawmm

5 ‘Vi'SE]{jﬁ]ﬁ]ElE)‘u 9 VluE]ﬂLWUE]ﬂ']iﬂ’)UﬂiJGUENUTEWH]WﬂWS U Gla”IWZIE]‘UWEJV]iWEJEﬁUVlLﬂEJ’J‘UENﬂUﬂWiﬁQVM
w1 27753

NN )



nasula nenidivdiuniua nan

nNoIwu
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearniiaunsovildiitelvarusasudunsidmelunaasdouly o vaueiy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ %

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) videtladudu q Muonimilonsmuauvesuisninnis wu mmmamamwsawmm%aﬂumimm
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiaunsovildiitelfausasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEvdanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswiuedesdielunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
MIBLarSUTeRUTIENLSavlE (best effort) neldanunsaiuazdesialunns iy
msfasanldieiesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'av*‘a’uﬁmwﬁﬁmﬂ%’méa&ﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing %“’L‘LJum{L‘ULQWT”’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂmu
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ugjammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ‘wﬂmamammimam
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

it seanBeniinmemunniulunsaiuienianistmun

YoasIuans

1. lunsdiinewuiinisuissdamieamu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum
msh’ﬂumiwmimLLavmamau‘mema q wLﬂEJ’maﬂﬂumﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnisveanudvdfivzusuiiuvioansnsn swing factor Tifiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumuimﬂms

3, UswammiﬁuaamuammvmmﬁuwmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavmsamwmaamumnmﬂﬂiﬂumi
finsanuazsesndulaBewi q Miedesiumsliieieste swing pricing lufurhnsiu veiusom
ammi“uamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&mam
msliindesile swing pricing TuSushnisiiy meﬂmwawiwﬂgmsmmeuwmaaqmummmmamq
mumamummsuulmmmsaLsamﬂumﬂ,mLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂmiﬂ,mlmuu 1]
lpsunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafinmun msusenalfiadesdoduunuuasvioiiudy Dueiu emaavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuitsnadurimun

NaNUII feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

19D UALNULAL

ﬂawuﬂmEwmmmmﬂ%’ummw%’wéﬁuq‘m%éhaqmSﬂ1ivﬁ’wmmﬁaxﬁauﬁunﬂumﬁamaw%'wﬁﬁu
Y9INBIUTIU (swing pricing) 18 (§ndl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmsma
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1uﬂsm‘vmaﬂ‘vmﬂmw’m:umiLﬂaauLLﬂaamamemmmamausmimmLamamwmawwmu ERH
ﬂ’ﬁL‘UaEJ‘lJLL‘Uaﬂﬂ@ﬂVI‘LJUaW?JVI’NSLﬁlI Uswmmms*uawmsmﬂ‘uLmamamaanmmnawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂﬂﬂﬁi’eﬂ%ﬂ’mum\‘l’e}u‘lﬂ‘lﬁiﬁﬁaﬂLﬂm‘m‘t\lﬂ?ﬂ‘ﬁmi@ﬂu@%LLMﬂWWQIU%WﬂLﬂi@QN@%@\‘I
ﬂ’eN‘VI‘Ll‘Uﬁ']EJVI']\‘ﬁ’JiJﬂQ’E)’]’\JW%WiﬂJ’WL‘UaEJuLL‘UaQ‘Mi’e]L‘WZJLG]?LILﬂiaﬂm@‘Ui‘Vﬂiﬂ’N?ALﬂﬂﬂﬂﬂ?‘v\lﬂaaﬁiﬂ(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HVI‘GﬂﬂﬁLLa”’E)’]%Wﬁ]’]imﬂ‘mﬂ38\13J8U3‘1/1’13ﬂ’3’mLﬁﬂﬂﬁﬂﬁWﬂa@ﬂNWﬂﬂ’ﬂ%u\‘lLﬂi@\‘i?ABL‘WS
1maamﬂaaqmmmummvamaaamumim szm'«avaamaiwanLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLaV‘mwmmmwmmaaummm

' o & ' = o v & [N e e . .
ﬂ'\Sii&lL‘L!EJ&ImisumnEJ‘WL!’J81amuwﬁwaumuv!uiumwa"u'mmwElﬁu"uaxmamui’m (Anti-Dilution Levies
- ADLs) :

namusw
ansngegaliuitiuiosas : 2.00 VAR

S19ADUALNULAL

wdninasLaziiouly

1. U'%ﬁ'ﬁ/lﬁ’mmimﬂmsm%%mﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
VSNt un Seaz aamsf[,mﬂgswL‘UEJULLamsa‘UiumﬂLLaumaLmeaUgumaamumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS oUILUNLS1U12DU 19l Msivum ADLs factor 9y
mﬁamﬁwwmmﬁuaﬂmwmim{j%amqemmsnsuaa Toun

1) Sausfurulunanadewendnday

2) ANNAGBIVBINANANSNIFUARAIINAIEUNR

3) AN NAGDIVBINBINUTIAAUNG
ma*dszmmwam‘wﬂaawaaﬂaawusamimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mmm

5) wietladedu 9 maﬂmuamimmmawswwms U mmmﬁaamwawgaummmmaaﬂumiawu
neswu

ﬁmmwaﬂmimﬁ]‘wmﬁmﬂmauaﬂi“mmmimﬂmaLmasamaaLLa SV OANNAFIULALUITBNTT
Uspdluantadeiifendesrhiiaunsoyldiielransosidunsidnelunamasidouly o vty
7

2. msfun ADLs threshold findnnnslunisfisnsandulumuulouisuasuwmaiiviemdanis
fmun muswmmiavmuamﬂ%wLﬂmmaqmamwmawaqﬂawu Tnefinrsaniladosnggdi
Aetes leun )

1) fanununiulunaindaviensndduy

2) AN NARBIVRINAIANSNIFUANAIINAIEUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*diwLumﬂam‘wﬂaawaaﬂaawuiamimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mmm

5) wietladedu 9 maﬂmuamimmmawswwms U mmmamwawgauwmmmaaﬂumiawu
oy

mmwammimﬁ]‘wmﬁmﬂmauaﬂiummmimﬂmaLmasamaaLLa SV OANNAFIULALUIONT
Jssdiuniafefifedearniiaunsarldielramsosuiumslanelunauastiouls o vty
i . .

3. o veuglavauenils UsEndnnis aglidly ADLs wSeuiu Swing Pricing wagnansaldsiuiuiasasiioly
MIUsmsaudssan naaesaule

a. 1uammﬂuswmﬂm*duw omnibus account USEVAY mLuumsmmamawimumﬂmau‘uauu
TP I A PR A T (best effort) meldamumsniuazdestrluanety
msfinsanldiasesie }

1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuv‘hmiﬁﬁmﬂ%m?aaﬁaﬁ

2 USEMinnsonafiansaniseniu ADLs ImEJ%Lﬁumﬂﬁ&awwﬁ’uﬁm’ﬁ%amHiﬂﬁé’ﬂdmﬁuamam
ﬁziamwmaawuawﬁmamawu msruﬂumammwaauawﬁmwmﬁuaaﬂawu dAnAunI1 ADLs ;
threshold fiuSEmaan1simue ImsJ‘mJamenasmwmaaamuamammﬂawu AUIAINYAAINTTTD

Migaamu (subscription) mﬂuammiamﬂaawmaawwfm (switch in) inneyaAIN1TUEAY 20,53
‘wm 5

b

)
)
)
)

s
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wigamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJthmmﬁmww«mmimmm

3. Us¥mdannsivua ADLs Threshold Imdﬁuﬂuauammdﬂu

(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa”E{UL‘UaEJuaEJﬂ

2) mammwwmaawum Fudeud ua*ammammsmaﬂwmaawumvauLﬂasuaaﬂ

FeusTnaanisenafansaniviun (1) uaz (2) TuseRURmety )
P

4. Iuﬂimmmﬂﬁmmama ADLs & ADLs ‘1/1LiEJﬂLﬂUlWD”N’]ﬂaUL‘U’m@ﬂVIu ’e]‘EJ’NliﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
a

mmﬂivmﬂL‘W@‘UismeaﬂivmmﬂawawLﬂmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ w3eailed

luimmmaﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum

mﬂé’ﬂumiwmimLLavmamau‘mema q wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

vizasnaulaisowing q fAdestunisliiniedio ADLs Tufuimst iusomdansvoanuansd
“’111L‘Uﬁ&mLLUmﬂ’ﬁmLuumﬂ@ 9 ‘Vﬂ,ﬂmLU‘lJﬂﬂiﬁi’e)mﬂauthULLaTJ‘VILﬂEJ’J‘UENﬂUm{[RjLﬂi’e)\ﬁJ@ ADLs

Tufurhnstu meﬂmwmmmgmﬁmmszja‘mnsm‘wum‘wummamqmmamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmeasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav

amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilefiiu ADLs.

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1

uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwm&Jmiszjavimaawu

LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm

Lmewuswammsavmmeﬂ,m

4. U3emdnnnsveanudvsiievusuiiiuvioansnsn ADLs fidunifiu m%vﬂimw:ﬂumuamﬁmamﬁi

Wlulasans ImmwammmvL‘UmLmswmnuiéwuawwmmﬂ15LLav°lwmaaW’;ummamaﬂamu

IS BNIUN Y DINIDUNUSENIANSANUA

5. Uswammi‘uaamuammvLﬂaauLLUmLLu'mwﬁLﬁuﬂ“ﬁsvwmmﬂ%m%imﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiiedunnuuazviofiuiy Lﬂumu emaavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruifisnnaduinug

R

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnnIsazRasan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁazﬁauﬁunﬂumieﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmwwwa“LasmquLmuimmﬂmaaawammﬂaqwuﬂmsma
’LuﬂimmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmlﬂuLmaamamaanmmmawuﬂmww
fviun el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiaqma‘um
ﬂmwuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmiamammiﬂmuLamamwmaamammmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.9. LagUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulnsadadninlunissumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

N29NUIMU feeder fund wae fund of funds Wianawuuaten1wiinisly notice period USEMIANTT

ausnaziansansiiiunsivaenndssiunasulatenisle 3
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UALLDUANULAY :

nowulaeyaassaimuateulvsernariifesudiaisiinounsuefumeamu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaifiuiuldanmiidetviuvesnomulaemns
1unsmvmamuﬂmammm3LﬂaauufdaamamemmﬂsawammsmmLamam‘wmawnmu ERH
msL‘Uawuﬂamamuﬂmamﬂm Uitniamsvefinnsanliiedesiiedsnannuiineauuatema
fmun il U3edanseaimuadeluvievdninamlunslietesdefiumnsilunnnierdioves
newuUaesTINiieainnsanwasuuandaiuiuedodiouimsanudssanimadesidng
maﬂwu%awiwammﬂwmaa‘wmizuﬂmLﬂiamammimmLamamwmaﬂmﬂmmmmemama
1waamwaammmmmmvamaaamumim aazagnneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNLUIEAIY (redemption gate) :
nosnusIITIY
waunsveAuiteamulidindi¥esas : 5.00 vesaAmindAugvsvoenomuT
Tnsusendanisazldmatunisuiefumissasmulaiiv : 7 Twinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USEN9IANI5a8MMUA Gate period U188 ZBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. IuﬂimwmwmmsmmﬂLaaulmLwauwamummmhﬂﬂmma Gate threshold Tunsaifinan?
Redemption Gate aﬁmmwwaummsﬁzjamﬂw aﬂmummuam%mwmaawuammaaﬂawu
Weuiu uamwawaauammwm‘uaaﬂawu fiAwifunSennnndi Gate threshold fiuseninns
AU Tma‘mmamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%umaawu (subscription)
Tely mammsawLﬂaawmaawum (switch in) inceyar1N1sUIeAUNLILaImU (redemption) ke
wnmauammsawLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmamiswaﬂwmaawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemption Gate
amsumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
imaﬂwmaaamumw ia:ummﬂaaiwaﬂwmaawuuavauLﬂaﬂuaaﬂlwmmmmu (pro-rata
basis) Tnglsisimsdadiuriou- wawaﬂmaﬂiwaﬂwmﬂawu

4. U3¥ndan15919M91saimun Redemption Gate uay gate period TuustazaSaunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate Guum uay gate period agliianNINTEAUNAIUR
seylilulasanis

5. inammiﬁ]vmmsimaﬂwmsaawuLLavaULﬂaauaaﬂ [t Redemption Gate mus1A3uTe
Aumgamu qummsswaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame Ustmians
maamuammvswaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 7isgnld

6. inammaa%mﬂmaawmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustninnisenaldsufuindosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂimw,ﬂuiwmﬂusmwu omnibus account inavmLuumsmmamawimumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesifaluvnsiiy
msfiasanldiaiede | . . )

1. Redemption Gate Mumnansiulusaziuvinisndnisldnsesdod

2. UTEndan1se1afiansanly Redemption Gate Lawwvﬂsm‘wmmamumsmﬂlmﬂﬂm roUszidumn

amumsmmmvhmm Imﬂmwa}mmimﬁ]mmmanuisuLwam%mumimﬂwﬂmma Gate
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threshold 161 Ingfiansaniadusins 4 sasteluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA W3aUsTliuTanIneaeeaneyusuvzliaanndesiulsuuns
lenouvenemusm

4) \Annslanauliaunf

5) 1Aanslaaauannin Redemption Gate fifwunl )

6) mietaddu 1 fusnumdlonsmuauvesuFTninms wWu nangewensndauiiieidesiunisamu
nNoamu

UVoaIudns

1. U'%ﬁw%’mmi‘*uaamu?m%ﬁ%”ﬂ%%Lﬁw'%aamé’mﬂ Gate threshold aufiusEndnnisiiuaunis lne
a%suasﬂ,mmmw Redemption Gate mummvuiuimqmi Wl MeasBeaisnsfuaniulunnais

fusendanisivun
2. USEInN5U0aINavanaesudoAumhuamursadulasuniiuauiunil Redemption Gate
- %
szl

3. U3Eninnsveanuaniiavuasunuanuuimadiiunisseninanisyi Redemption Gate léu
nsunidn Redemption Gate feusvarnaiirmun nsliadesiieduuny Redemption Gate \Judu
(&d) shai] 1unsmm1ummsams%nmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN
maqmaﬂwmsaﬂmmmmwmaa&uswms LLavmeawmaawumﬂamaﬂmaﬂmimm
4, I‘uﬂizwmﬂawuumiLquuwmaawu Uitninnsveanudnsivirdeyavemmheamunnaia
mﬂiﬂumiwmimLLavmammau‘mema q fiAefestiunisldiaiesile Redemption Gate Ty
A5t
5. MIveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
’emLﬂmﬂimmammmaawuammm ﬁmwﬂmuawwmaaaa’iuﬂmmmmmammmaamummm
nNoIwU mwﬂmmmuuuawummaamﬂanmmaﬂuaaﬂmma
6. miamﬂaawmaamumﬂﬂawumumﬂiﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisl ) )
- MNAANIARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%wma
A9UTBINDIWUYAIENI mwﬂmaawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmamuﬂuﬂawwLauamsmq PO RuAwmuaNNeUAUNSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO szNmwﬂ‘wmawmsJaqwulummiaawuiuﬂawuﬂma‘vnﬂ,m
1uﬂsmmLﬂmwammmi%aﬂaamﬂmama LquawﬂumwamasﬂvmmaﬂmmmiaauLUasJuLﬂn
nesuUaemsld
il IuﬂimwiummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveasiudnsunianiensviendu
aqmmnmamivmimawmaaﬂm‘lmamﬂauwwmwmmi visooonduialanseudeineierie
Mmsmmmwmwmaawﬂmmemﬂivmﬁh
‘Uswa]mmsmamauawﬂmawmaawummsasmLaﬂmawwﬂwmaawumummaalmmu
AagaveIuITEINdnnig
‘Uswa}mﬂwsmaanuawﬁmﬁumuamsuumiumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvui"ﬂwmammulm ilps0sunsimuAIAUAIVIB AU AL
(Redemption Gate) Tmmrua&mumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunasmulaienis

S8 DUALNULAY

ﬂENWLJUa”IEJV]'W\‘]ﬁ']SJ’ﬁE]ﬂ']MUWU@‘i]']ﬂ@LWG]']Uﬂ’]'i‘U’]EJF’WUWU’JEIﬁQVm (redemptlon gate) 1) (ﬂ’]ll
mawummmﬂﬂmawauLaaﬂquLmuimmﬂwuaaa%mummﬂaqwuﬂmama
Iuﬂimmawuﬂmwwmmnﬂa&muﬂawaamemmmmuammimmLamamwmawwmu W30l
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mmﬂaauuﬂamamuﬂmw’ms[,vm ‘Ui‘l?ﬁ/l%ﬂﬂ’]i‘U@W‘ﬂ’ﬁm'ﬂ‘ULﬂi’eNiLl’e]ﬂﬂﬂa’]’]m’m%ﬂ@ﬁ%uﬂaﬁﬂ%’]ﬂ
AnuR ‘mu ‘Ui‘l“}‘ﬂ%ﬂﬂ']i’eﬂ%ﬂ’mumﬂau‘lﬂ‘lﬁi’ﬂﬁaﬂLﬂm%ﬂl‘t\lﬂ’]ﬂ‘mﬂi@ﬂﬂa‘lﬂLLG]ﬂWNi‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘Vl‘Ll‘Ua"lEJﬂﬁﬂi’JiJﬂﬂ’e]’]’\JW%qiﬂﬂL‘UaEJuLL‘LJaQ‘Iﬁi’e]LWlILmJLﬂi@ﬂm@‘Ui%ﬁﬂ’J"mLﬂﬂﬂﬂﬂ’W‘Wﬂa@QiWﬂWN
ﬂaEJW‘lJWUSQUi‘HVIQﬂﬂqiLLa”’e)’]‘ﬂ‘Wﬁ]Wimﬂ%Lﬂi@\m@Uiﬁﬂiﬂ’ﬂﬁJLﬁEJ\‘lﬁﬂWWﬂa@ﬂiﬂﬂﬂ’J’W%‘lJ\‘lLﬂi@\ﬁJ@LW@
1‘v1aamﬂammmmumm“amaaamumim szlwuaﬂmsﬂwanmmwmumm N.8.0. LazyIDaULIAL
‘inammiawu LLaV‘mwmmmmmm%ummm

- MmskivenialisudafunitgamunumansulivseasngasuadeanianasvisAuniteasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalitiu (Jusing) : 1

3. ¥aga : SCBKEQTGD
] 3 v ¥ & yu L QY
- insesilan1siviualvigamuilugiunisealdadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlidulumulsunavsessezaiinimua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunisliaenndesiunaulateni

19D UALNULAL

newulmeymaaisadeniiuassaudounsneuitlidulumuiinauviessosnaiifmun
(liquidity fee) 1e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@Nl@ﬁ]qﬂﬁuiiﬁa&ﬁsﬁ?usﬂaﬂﬂENVIUUa’]EWVN
IUﬂim‘Wﬂ@QVlu‘Uﬁ’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQi@QM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂa@\Tsﬂqﬂmu ‘mﬁm
miL‘UaEJuLLiJmﬂaWIuUmEJVINELMM in‘vmmmwawm%mﬂ%Lmawamﬂﬂaﬂmm%ﬂawu‘dmww
A9UA VNU inwmmimﬁ]mwumﬂauvlfumawaﬂLﬂm‘mﬁlumﬂ%m‘iawawLLmﬂmﬂlUmﬂLﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’]imr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂi@QN@U'ﬁW’ﬁﬂT‘IQJLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummﬁwﬁmﬂ1iLLa”mawmimﬂmﬂiamammimmLamamwmammmmmmiamama
Iwaamﬂaammmmmm aﬂJ‘Ua\TﬂﬂWUﬂ'ﬁm “UQQ\]u@EJﬂ']EJSLGI‘WaﬂLﬂmsﬂwa’]UﬂQ’]u .8.69. LLa”maamm

inammﬁawu LLaumwmmmmmmaaum‘wum .
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nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesusIMITIY
ansngegaliuitiuiosas : 2.00 VBIAAMIILAWL
A835UHUR : Partial swing pricing

S19aLDUALNULAY

wdninaTkazieuly

1. swing factor findnnisTunisinrsandulumunlevisuaziuimeiivisndnnisimun Taefinnsan
Hadesinanfiiendes laun

1) fianudurnulusaindouneningau

2) ANNAADIVRINAIANTNEFUANIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

5) vietadedu 4 AuenmilonsmuauvesuIsninms wu mmmam&meaaumﬂmﬁumnmﬁawu
oW
mmwammimﬁ]wmmﬂmamﬂiuummimsﬂmamwwmaaLLamsaaummuLLamaaﬂﬁ
Useidiuaniladefiieteafiannseldfieliamnsadibunisldnelunaasdouly o msd
i .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
AU Imaﬁaﬁmwﬁﬁﬁ]’aﬁwﬂﬁL?‘i&nﬁi’J’aa laun

1) fianudurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNTIZUNR

3) ENNAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

5) vietadedu 4 AuenmilomsmuauvesuIsninms wu mmmam&meaaumﬂmﬁumnmﬁawu
oI
mmwammimﬁ]wmmﬂmamﬂiuummimsﬂmamwwmaaLLaumaaummuLLaymami
Ussidiuaniladefiierteafiannseldfieliansasibunisldnelunauasouly o s
i .

3.t veuglavauenils USEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssan naaeduls

a. 1uﬂimvuﬂuﬁam'ﬂu'§ﬂl,wu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuarSuR oAU TIELsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesde )

1. U3¥n9An159131% Swing Pricing ﬁLmaﬁhqﬁ’uléﬂuLwiaﬁuﬁwmaﬁﬁmﬂ%m%aﬁaﬁ

2. 1un5mv1mwwmswmmﬂ% partial swing pricing ﬁ]uLﬂumﬂﬁmawwuaummisﬁamsﬂmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu msmnu;gammwaauawsmwmﬁumﬂmwu fanAunin
swing threshold 7iusEminnisimun Imamuammamﬂwuwawuamﬁmmﬂawu AUIAINYAAINTT
#avhwamu (subscription) mﬂmammiauL‘Uaawmamwum (switch in) inAeyarINITUIAY
wmaaﬂ‘mu (redemption) LLauMﬂmauammiaULﬂaﬂuwu’wawuaaﬂ (switch out)

ot seagiBeaiEmsmunniulunAR e anst e

UYoavIuans

1. luns@ifinesuiinsudsiamoanu inwmiﬁuaamuawsmuuwauaﬁuawmaaammﬂmum
uﬂﬁi’ﬂumiwaﬁmﬂLLavmamau%Limma 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing TuSuvhnisiu
2. U3tndnnsveanuansiiavuuiiumioandnsn swing factor Mvfiuase limuiiussndnnisiiu
aums SsazuiuiinlliiAusningegaiiszylilulassnis
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3. Uswammi‘uaamuammvmm%wmaaqmmmivNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedesile swing pricing LLav‘inammifﬂvmaaméﬁa‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldindesiie swing pricing TuSwimsthy steiuson
ammwamauawﬁm%mLﬂasuuﬂaamimmumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&J’mmﬂU
msldiaseste swing pricing TuSuinsdu meﬂmwawiwﬂgmmmsﬁwmaaqmum‘wmmamq
mumamummsuulmmmsaLssmmuwuimLLavmamseﬁa‘mmsmwuwmsvmsmwLsaﬂm‘uimlmuu lai
lpsunsdnassviieamu

4. Uswammi‘uaamuammvLﬂaauLLUmLmeamLuumisvwmmﬂmmmua WU NTENLENNDY
svpzanditnun msUszndliiaiesdioduununasudeifisiy Lﬂumu emaavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEMIANITamu wazvdevthenuiifisiuaduimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY

ﬂawuﬂmEwmmmmﬂ%’um@hw%’wéﬁuq‘m%éhaqmmiﬁwmmﬁaxﬁauﬁunﬂumi%yasmaw%’wﬁﬁu
U9INDIUTIU (swing pricing) 1 (§ndl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂimmawuﬂmwwmmﬂaammaamammmmmamammimmLamamwmawwmu ERH
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
S wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂawuﬂmEwmiammmawmimLﬂaammawsaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmiamammiﬂmuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mavaamﬂwaﬂmmwmumm N.8.6. LayIDauIAL
UTENIANTAMU wazvSenthenuiifisnaduimun

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3IY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY ;

wannNUNLazauly

a v o a al <@ a [ a I a
1. USEMInN15agfiansansennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmng‘mmauLLaumaﬂiumﬁLLau‘maLmeNUgumaamumm
N.8.0.4ALVSOFNANUSENTAN T ULAL UTEMINBUTTE1NBY 1191 M3imua ADLs factor 9
ﬂ’lﬁx‘lﬂﬂﬂﬂ%ﬂwLﬂ?J’J‘UQﬂI@EJWﬁ]ﬁﬁmﬁﬁH]EJWN“]VlLﬂEJ’J?JEN Tawn
1
2

3

P

JJmmmumuiummm%mUmi‘waau

ANNARBIVDINANANSNEFUANRIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
maﬂﬁsmmmmwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

) wiotladedu 9 muaﬂmuamimmmmmwwmi T mmmamamwaaummmmmﬂumiawu
NoINU
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmama%nmaaLLamsaaummuLLamaaﬂﬁ
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,ummmmLuum'ﬂmmsﬂunama Fouly Sumuuu
’ .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuulevigiagiuimaiusendang
mwum mmwammiﬁ]ymmmﬁ%wLﬂmﬁuaaﬂuamwmawaqnawu Imawmmwﬁwammw
Aertes Toud

D

)
)
)
)

(O~
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naanulta lngwaivgiuniua nan
1) Sausurulunaiadeuendnday
2) @NNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) vf%aﬂszLuumam‘wﬂaawmﬂaqwusam%maamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawus’m
5) wiotladudu 9 ‘muaﬂmuamimmmawswwms U mmmamamwsaummmmmﬂumimm

nNINU
mu‘%wammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmuLLavmami
Jsmdunniadefifedearniianunsarldielramsosuiumslénmelunauasdouls o vty
1l . ,

3. o vauzlavaugnils USEndnnis aglald ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁusmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
seuarSUeRIYN s sovile (best effort) meldanumsaiuasdestlunnety
msfasanldiadesile )

1. US¥nimnnsenaseniiu ADLs ‘1‘7iLLmﬂ&hqﬁﬂuwiaﬁuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnn1senatiansaniSeniu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mdaummmam
mamwwmsawuammammm mwﬂ‘umamm‘waauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmamﬁnamwmaawuammmﬂawu mmm’muammieﬁa
MEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigawu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil Ay LaamﬁmimumLiJthmmﬁwmwmmmimmm

3. Usgmdann3imua ADLs Threshold Imdﬁuﬂuauammdﬂu

(1) mammwwuwawum amﬂaaumﬂ mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ

2) mammwwmaawum Fudeudi ua*ammammsmaﬂwmaaqmmvauLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs & ADLs ‘vlLiaﬂmulmvmﬂaumnawu aswliﬂmumﬂ‘mmmﬁaﬁ
mmﬂizmﬂL‘wa‘ussmmamvmmqawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3ailedl

q

R

@

lmlmmmaﬂizmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuENS
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum
mﬂé’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa ADLs Imummiuu
2. Uswammi‘uaamuammvmmﬁuwmammmmvLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisldiadesile ADLs LLavmwammi'«avmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav
vizasnaulasowing q fAdesiunisliiniedio ADLs Tufuimsta Tiusomiansvoanuansd
VIsJLﬂaauLLUmmimLuumﬂm 9 ‘Vﬂ,ﬂmLU‘lJﬂﬂiﬁi’e)mﬂauthULLaTJ‘VILﬂEJ’J‘UENﬂUm{[RjLﬂi’e)\ﬁJ@ ADLs
Tufurhnstu meﬂmwmmmgmﬁmmszja‘mnsm‘wum‘wummamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmuasu
3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ esilsladlanilefiiu ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 71
uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmeﬂ,m
4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGuniiu m%vﬂimw:ﬂumuam’mamﬁi
Wlulasans ImmwammmvL‘UmLmsrvmnuiewuawwmmﬂ15LLav°lu1ﬁmaaW’;umu%maﬂawm
VI HIUNTeIBUTIUTENSansirue
5. Uswammi‘uaamuammvL‘LJa&JuLLUmLLu'mwﬁLﬁumisvwmmﬂ%m%imﬁa WU Nsenlanneu
srpznaditvun Msussmaliiadesiiedunnuuazviodfiuiy Lﬂumu emaavasmsﬂwamﬂmsmm
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruifisnunaduinug

NaeWUsu feeder fund wae fund of funds Lmaﬂamuﬂmamwmﬂ% ADLs mwammiavwmm;slsg
“uI
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ﬂmwuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁasﬁauﬁunﬂumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmwwwa“LasmquLmuimmﬂmaaawammﬂawuﬂmama
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
fvun el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiawamm
ﬂmwuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.9. LaTUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- M3t nuaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezadedsdrmiinnaunsueAunilgamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianawuuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenndesiunsamulatendla

S19aZLDUALNULAY

ﬂawuﬂmEwmmmmﬁmuﬂLﬁau"l,ﬁuiz83nmﬁﬁaaLLﬁ’]’aa"Nm’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

NaﬁﬂuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@ﬂ@sﬁsﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂE}QWUﬂﬁ’]SWqﬁNﬂqiLﬂﬁUULLﬂa\'Wﬁ@LW@JW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘UﬁBULLﬂaQﬂ@QWUUﬁ’]UWqﬂIVm ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁﬂJ’]I?ILﬂ'ﬁﬁ]ﬁll@@ﬂﬂaq'](ﬂ’]ll‘l/]ﬂ@\‘iwwuﬁ’]EW]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂWWu@L\‘IBUVLEU‘Wia'WﬁﬂLﬂmgVﬂUﬂ']{LﬂLﬂ'iENN@VlLLmﬂm’]ﬂlU"ﬂqﬂLﬂﬁaﬂﬁJ@m@ﬂ
ﬂEN‘V]‘L«lUﬁ']EJ‘V]’NﬁrJllﬂﬂEﬂﬁ]'WﬁnimrlL'UaEJ‘ULLUaQ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiV’]iﬂ’J’mLﬁﬁNﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂﬂaamﬂaammmmmeuauﬁuaaamuﬂﬁm SZN?\]JEJUﬂqﬂimﬁaﬂLﬂﬁusﬂV]ﬂ’]UﬂQ’]u N.8.9. LATUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁaqmu LLauW'ﬁ'QVIU')EJQWUWNQ’]U’]“\]@UﬂWW‘HW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaA N AugVEvoInowuT
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

S19aLDUALNULAY

wdninauiuaziouly

1. U3Smdnn1saginvun Gate period museasiBenisnsmuaiivienianisimun uwaz/vie e
UEmdnnisnesuiansaiuaunls

2. IuﬂimwuwmmmimmmanulmLwauwamummﬂuﬂﬂmms Gate threshold Tunsalsangn?
Redemptlon Gate avimLawwyauMWﬂWi%amwaimw ammummuam%mwm&Jaamuamﬂuaaﬂawu
Wigufiu uammwaauammmmaaﬂaa'mu flAvihiunsesnnndi Gate threshold fiussmannis
MuuA I@smmamszfamwmaamuamsmmnmwu AN uammwammaaam (subscription)
UM mammiauLﬂaawmaaamm (switch in) inAmigyarIN1sUIeAUNLILaMU (redemption) kae
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

3. ‘uwmmmim‘wmitmﬂmumﬁﬂ’]iiuszjaﬂuwmaaawumu Redemption Gate Iﬂ&]ﬂ’ﬁLQaEJGI’]QJ
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dndu (pro rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemption Gate
mm‘ummiwaﬂwmﬂawmm amﬂaauaaﬂmwmaa vigvInmsazthluvisenisluiuing
wmaﬂwmsmmzﬁmiﬂ ia:uﬂummiwaﬂwmaawuLLavaUL‘Uaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- Mawmmmiwaﬂwmsawu

4. U3Endnnisenaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

5, Uswammi'«avmmiswaﬂwmsaﬂmLLavaULﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu al 'mmmiswaﬂwmaamu Wil Guusnsdiinesuiianimadeaiioame Utmians
mamauammvswaﬂwmaamumaauLﬂaswmaamumuﬂm Redemption Gate 7isgnaly

6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmslfiedoso Redemption Gate 1§ Ustminmsenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬁusmwu omnibus account UswavmLuumsmmamawimumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesnfaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fiuanansiuluusay Juvhnsfifinnsidiasesded

2. UsEninn19e1aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumimﬂlﬂﬂﬂﬁ NIUsTUN
anunisalonaazliung Imsu’%ﬁm%’mmimaﬁwyumL'%"auisuLﬁaﬂa%amuﬂﬁaiﬁlﬂ,wﬂﬁé’w Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fianudurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINATIZUNG

3) ANMNAFIVBINBIUTIWAAUNA W3aUsuliudanneaeeaneyusuvzliaanndesiuluiuns
lanouvenemusm

4) 1Annslanauliaung

5) Aanslaaauannin Redemption Gate fifvwunl )

6) wietaddu 1 fusnmdonsmunuvesuFTninms wWu nanngewensndauiifeidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%’mmi‘*uaamu?m%ﬁ%”ﬁuLﬁw%aamé’mﬂ Gate threshold aufiuEmdanisiiuanaas Tng
f\]vmuaﬂlmmmw Redemption Gate mummvuiuiﬂiﬂmi Wil Teandenisnsmwandulumis

fusendanisivun
2. USEIANT5U0aINavanaeSugoAumheamunsedulasuniiuauiunidl Redemption Gate
- %
seneld

3. U3Eninnisveanudniiavasuuuanuuimadiiunisseninanisyi Redemption Gate léun
n1s5unidn Redemption Gate feusvarnaiirmun nslia3esiieduuny Redemption Gate \Judu
(&3 shai] Mﬂsm‘vﬂmmmsamsvmmaﬂwmaawﬂumwmadm UIENIANI1aRiaNTaNNLEN
maqmaﬂwmaawwwmwmna&uswms LLavumwawmaawumﬂamaﬂmaﬂmaimmm

a, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
mﬂé’ﬂumiwmimLLavmamau‘mema q fiedestiunislfiaiesile Redemption Gate T
A3t

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
’emLﬂmmmmamﬁmaawuammm f\mwﬂmqummwmaaaa‘iuﬂaqmmmmammmaamummaq
NoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂ,ﬂmﬂawuﬂm&wm idleneswuiinsimua Redemption
Gate o19Annsaisl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%wma
A9 UTBINDWUYAIENI mwﬂmaawmaawui:ummiaaqmsluﬂamuﬂmsmwlm

- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq PO RuawmuaNNeUAUNSTigN Redemption Gate
’emmmammmmammummwwmaawummﬂaqumamn mamaamaauiﬂﬁmauammqL’Jm

IPO mmwﬂmawm EJﬁﬂ‘VI‘LJhJE‘i’]ll’]iﬂﬁﬂﬂ/l‘lﬂﬂﬂ’e]ﬁ/mﬂaq8‘1/I’N1® 38 /53
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- lunsaliidutungavinnsvesnasudanemis Ruaspuluduiidaassimionaliamnsodudeud
nesuUaenm sl
it IuﬂimwiummiaauLﬂaaumﬂawuﬂmﬂmﬂim Uitmdansveasiudnsonianiensviendu
awumnmamivmﬂmawm&Jamu‘lmamﬂauwwm%uwmﬁ visooonduialanseudeineierie
Mmsawumwmawmammimmemﬂivmﬂ%
‘UswrﬂmmwamauawﬂmawmsaqwummmsmLaﬂmmmaﬂwmaaﬂmmummaalmmu
fagRaveIuIENIANIG
‘Uswa]mmsmamauawﬁmﬁumuammumﬂummwamamaﬂwmsawu ERHLLRIGVPGEVIER
maaluumsuumuaﬂﬂawmvui"ﬂwmammulm ilps0sUNsAMUAIAUANIVIB AU AL
(Redemption Gate) Tmmruaaﬂumaﬂwu%awswammi

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UENIANIS
ginsananiunmsiiaenadesiunasmulaienis

S92 DUALNULAY

ﬂEN‘V]u‘Ua”IEJV]’]\‘Iﬁ']EJ’ﬁE]ﬂ'MUﬂ?J@‘i]']ﬂ@LWG]']Uﬂ’]'ﬁ‘U’]EJﬂUWU’J&IﬁQVm (redemptlon gate) 1) (ﬂ’]ll
mawummmﬂmsmwauLaameuLmuimmﬂwuaaa%mwaqﬂawuﬂmww
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Qllﬂ’]iLﬂaEJ‘HLLIJaﬂ‘MiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ”IWﬂaENGU’NG]u 30l
ﬂ’]iL‘UﬁEJULLTJaQﬂ@QVI‘UUﬁ’]EJVI'NELMSJ Ui‘if}‘V]’i]G]ﬂ’]‘i‘U’e]Wﬁ]’]‘im’lI‘ULF’]SE]\‘11]8ﬂﬂﬂﬁ’]’JGl’]iJVlﬂE]\WWﬂa’]EW]'N
Avun m‘u UiEVIﬁ]ﬂﬂ”ﬁa’]ﬁ]ﬂ']MUG]Lﬂ@uVLSUMSE]MaﬂLﬂm‘VﬂUﬂ']ﬂ‘ULﬂ‘iENlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂiE]\'ﬁJE]‘UEN
ﬂEN‘V]u‘Ua”IEJV]’]\‘ITJ@JENE]'H]W%’WQJ’]LUaEJ‘L!LLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@U?W”]?F‘]’J”IZJLﬁENﬂﬂ’]Wﬂa@ﬂl@m”lll
ﬂaawuﬁmawwmmmiLLa‘"ma‘wmimﬂﬂjmiamammimmLamamwmaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim "ZN?]‘”’?JEJﬂ”IEJSLGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoaUIAl
U'ﬁ‘lﬂﬁ/li][ﬂﬂ’]'ﬁﬁ\ﬁ/m LLa‘”‘Wiﬁ]‘Mu’)EJ\T”I‘IWIQJE)’MW?\]QUWMUW

- mshivenialisudefunitsamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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4. ¥age : SCBKEQTGP
] ° vy & yu L QY
- insesllamsivualvigasudugSuniszanldtneg
ArsssutileunisveAuildiduluaudsunaunsestesinaniinivua (liquidity fee) :

N2eNUIMU feeder fund uag fund of funds Wienaanuuatgnelinisly liquidity fee UTENIan1Tay
fsaunaidunisliaenndesiunesulatenig

519D UALNULAY

ﬂ@ﬂ‘V]‘HUa']EJVl’Nﬁ'HJ’ﬁﬂL%‘EJﬂLﬁUf’hﬁiﬁuLﬁﬁJﬂJﬂqisﬂqﬁJﬁu‘ﬁlﬂLfJUVLUWWNU%NWMW%@ﬁﬁfJgL’Ja’]ﬁﬁ’]‘mu@
(liquidity fee) 1e (§dl)

Na\‘mummmﬂﬂwﬁwauLaEJ@L‘Wﬁ,JLmﬂ,mmﬂwudaa%‘mu%ﬂﬂmwuﬂmam\1
IUﬂﬁmmﬂE}QWUﬂa’]FJ'V]'NQJﬂ’]iLﬂﬁ&IULLﬂa\'1'1/159LW@JW\NLW?@QN@U?V’ﬁ@’J’]@JLﬁENﬁﬂ']WﬂaENEU’NG]u Vﬁ@ll
milfdaBULLﬂadﬂadmuUmUmﬂMu U'ﬁUWﬁ]Wﬂ’]'ﬁm@Wﬁ]’]'ﬁm’ﬂsﬁLﬂ'ﬁ@ﬁllamﬂﬂa’]'ﬂm’]mmﬂ@QWUﬂﬁ’mW’N
A19UA VN‘H ‘Ui‘bmﬁmmimﬁ]mwuwmaﬂmmawaﬂLﬂmﬂumﬂmmaﬁuawmemﬂiﬂﬂmmimuamm
ﬂaﬂ‘wu‘dmEJvmiwmmﬁlwmmmL‘LJaEJuLLUaﬂWiE]L‘WJJLmJLmaﬁmam‘mﬁmmLaﬂdamWﬂamlmmu
ﬂaﬂWUﬁ]?JEN'UTHV]'ﬂWﬂ’]ﬁLLau@'T‘ﬂ'Wﬁ]’]im’ﬂ%Lﬂi@QN@UiV’]iﬂ’nuLﬂﬁNﬂﬂ’]Wﬂa@QﬂJ’mﬂ’J’]WUQLﬂi@QNQLW@
Iﬂflaamﬂaaﬂmummmeuammamumim s(]ﬁﬁ]u@ﬂﬂ']ﬂimﬁaﬂLﬂﬁusﬂ‘Vlﬁ’]UﬂQ’]u .8.7. LLaJWﬁ@ﬁll’]ﬂll
Ui‘l:ﬂ/lﬁmmia\‘mu LLa:;W'ﬁ@'VIu’)EJQWUWNEJ’]U’WQUﬂWWUW

nsUSuyadmindaugusfasgasmsiuniiasiaudunulunistereniwdauvasnamusan (swing
pricing) :
nesusIIIY
ansngegaliiiufosas : 2.00 veyarwigamu
AATUYURA : Partial swing pricing

19D UALNULAY

wdnnasLaziiouly

1. swing factor Swdnnislunsiarsandulumuulouisuazuunneiivisnsanisimun Tnefinnsan
Hadesinanfiiendes ldun

1) fanununiulunaindaviensndduy

2) @NINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamv"l,uaamﬂaaqﬂuﬂﬁmmmﬂmawﬂmﬂaawmm

5) wietladedu 9 muaﬂmuamimmmmmwmmﬁ T mmmamawiwgaummmmmﬂumimm
QLEVAY

éamwammﬁmalwﬁmmﬂmamﬂiuummﬁmeﬂ(ﬂmamﬁmamaaLLa SV OANNAFTIULALUIONT
Uspduantadeiiiendesrhiiaunsorldielransosidunsidnelunamasidouly o vty
i .

2. M3fimuA Swing Thresholds dvdnnistunisiansaundulyamuuleuisuazuumeaiussndnnis
MuuA Imaﬁmamﬁjﬁaﬁwqﬁtﬁaﬁaq Taun

1) fanununiulunaindaviensnddy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*d'ivmumamwﬂaawaaﬂaawmamv"l,uaamﬂaaqﬂuﬂﬁmmmﬂmawﬂmﬂaawmm

5) wietladedu 9 muaﬂmuamimmmmmwmmﬁ Y mmmamawiwgaummmmmﬂumimm
QREVAY

éamwammﬁmalwﬁmmﬂmamﬂiwummﬁmeﬂmamﬁmamaaLLa LV OANNAFIULALUITONT

Ui‘”LlI‘lJﬁ]'m‘{jﬂlﬁ]EW]LﬂEJ’J‘UENLVI']V]ﬁ’]lJ’]iﬂV]”]VLWLW@IMﬁWNWiﬂ@WL‘lJ‘LJﬂWi‘lﬂﬂ']HGLUL’JaWLLa LQE)UI‘U 3% ‘UEU‘”‘IJ‘U
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l
3. vauglavaznils usEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g

anunsoldswiuedesdislunsudmsanudesanineaasduld

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
MIELarSUTeRLTIENLSavlE (best effort) neldanunsaiuasdesialurne iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'av*‘a’uﬁmwﬁﬁmﬂ%’méa&ﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing fﬂvLﬂuﬂwﬂ?jmww%umﬂﬁﬁnam&ﬂwammu
Guamamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ugjammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEndanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammimmu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

il soanBentinemuaniulunsaiuenianistmun

YoasIuaNs

1. lunsdiinewuiinisudssdamieamu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum
mﬂé’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa Swing Pricing Tufuvhnstu
2. U3tndnn1sveanudvdfizusuiiuvioansnsn swing factor Mifuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvﬂ”ﬂﬂﬂiﬂms

3, UswammiﬁuaamuammvmmﬁuwmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavmsamwmaawumnmﬂﬂiﬂumi
fisanuaziesndulaBewing q Miedesiumstiieiesile swing pricing lufurhnsiu veiusom
ammi“uamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&mam
mslindesile swing pricing TuSushnisiis meﬂmwawiwﬂgmsmmeuwmaaqmummmmamq
mumamummsuulmmmsaLsamﬂumﬂ,mLLavmamseﬁa‘mmsmwuwmvmwmwLsaﬂmiﬂ,mlmuu 1]
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvLﬂaauLLUaaLmeamLuuﬂ“ﬁsvmwmﬂmmama WU N1sundnneu
szpznafinmun msusenalfiadesdoduumuasvioiiiudy Dusiu emaavasmsﬂwamﬂmsmw
d1linau n.an. uagvFemnauUitniansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunadunisliaenndesiunasulatenis

S92 DUALNULAY

ﬂmwuﬂmEwmmmaaﬂ%’ummw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁaué’unﬂumi%yasmw%’wﬁﬁu
Y9INBIUTIU (swing pricing) 1 (§ndl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmama
’LuﬂimmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 3ol
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmwmawuﬂmama
fvua wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂmwuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmimuammiﬂmuLamamwmaamammmmimuama
’Lwaamﬂaaqmmmmmm amaqamumim ma]vaamaiwaﬂmmwammm N.8.6. LayInauLIAL
UTENIANTAMU wazvSenthenuiitisnaduimun

' o & . ] o v & v g . e . .
mﬁiiuLuﬂuﬂ'liszla‘*zntmu'atlamuwﬁxmaumuvguiums%amawswaﬁuwmnamuim (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
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1. U3EndansazfiansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuumied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZYEDAUNANUIENTAN TV ULAL MTBMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬂwwmmmaﬂmawmimﬂmamqﬂwmmmaa laun

1) Sausfurulunaiadeuendnday

2) ANINAFBIVBINANANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmslaaauﬁumﬂawm’m

5) wiotladudu 9 maﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

ABNAY

q
a

mmwwmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asqmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumslénmelunauasdouls o vty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wmmmamuamwmawmﬂawu Tnefinnsaniadosngd
Aeates Toud )

1) danururiulunaindevrensndauy

2) ANNARDIVDINANANTNIFUANAIINNNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmslaaauﬁumﬂawm’m

5) wiotaddu q maﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIwU
mmwwmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asqmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramnsosuiumsldnmelunauasdouls o vty
1l . ,

3. o vauzlavauenils USEndnnis aglald ADLs wionnu Swing Pricing ua@snsalgsmiuiasesiiolu
MIUsmsauidesan maaesduls

4. Iuﬂimw,ﬂuiwmﬁmﬂl,wu omnibus account inmvmLuumsmmamawimumﬂwauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfasanlfiedesdie )

1. US¥nimnisenaseniiu ADLs ‘1‘7iLLmﬂc;mﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmmﬂmm Lmunwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannstvun I@smmamﬁnamwmaawuawﬁmmﬂawu mmmmﬂuammieﬁa
MEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumLiJthmmﬁwmwmmmimmm

3. US¥mdann3imua ADLs Threshold Imai%ammmalﬂu

(1) mammwwmaawum amﬂaaumﬂ mammammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mammwwmaawum Fudeudi ua*ammammsmaﬂwmammmvauLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs § ADLs ‘vlLiaﬂmulmvmﬂauwmmm amﬂiﬂmumﬂ‘ummﬁaﬁ
mmﬂizmﬂL‘W@‘Uismmamvmmqawawmmuﬂuma‘wmwmmawﬂuﬂmmmm \n3ailedl

q

R

@

lmlmmmaﬂizmmwaaiwmamammuiwﬂawul,mamﬂm

q
a
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1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwauasuawmaamuwﬂmum
mﬂé’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmmﬁuwmammmmvmeaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldiadesile ADLs LLavmwammi'«avmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

mamaﬂ'«maama 9 VlLﬂEJ’J‘U’eNﬂUﬂ']iI‘ULﬂi’EN?J@ ADLs Imummiuu VIQHUiHVI‘DﬂﬂWi‘U@ﬁQ’JU@VLﬁZVI/m
vy
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“’lﬁJLUaEJ‘uLL‘Ua\‘iﬂ’ﬁﬂﬂL‘Ll‘Llﬂ']isLﬂ 9 ‘Vﬂﬁfﬂ’]LU‘lJﬂ’ﬁﬁi’e)Wﬂﬁ‘lﬂfﬂvLULLa’J‘WLﬂEJ’J‘UENﬂUﬂW{L‘ULﬂi’ENZJ@ ADLs
6[,‘1J’J‘LJVI'm’ﬁu‘LJ LLlI‘W]ﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘UE]‘Vi‘Ll’JSaﬂﬂﬂu%ﬂﬁ&lﬂ‘ﬂi@“d’1ﬂﬂﬁu%@ﬁﬂu%ﬁﬂﬁiuuluﬂﬁllﬁﬂ
LiEJﬂLﬂ‘ULﬂu1®LLa”5’1EJﬂ'ﬁ‘?I’e)WH’JEJﬁ\WluVl‘U’ﬁ“’WJEJleIﬂ‘ﬂLiEJﬂLﬂ‘UIZJlWUU VLEJVLﬂi‘Uﬂ’ﬁ%@aiSWlJ’JEJaﬂWU
3. Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs QWﬂN‘W‘Wﬁ’]EJﬂ’]i‘?I’e)WH’JEJa\muLLa”
amﬂaawmammm mamﬂﬂwmaamuua”auLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\WIM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’31Jﬂﬂ‘Ui‘H‘VIQﬂﬂ’ﬁﬂ@ﬁﬂ’luﬁ%ﬁ%%"ﬁl\mﬂimqﬂ’WWlJﬂ’e]G]S’]ﬂ’ﬁLiEJﬂLﬂU ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘lﬂ LL@”?J@ﬁQ’JuﬁVIﬁVIQSZJ‘U@ﬂ’MUWLWZJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQW’]”T}EJ‘VWI’]T]EJﬂ’]iGU’e]Vi‘LJ’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘U’] mamﬂﬂwmﬂawuumaul:LJaau‘wmsawuaaﬂluﬂimmmmm
LL‘lJ’JVl’]\‘WlUiUVlﬁ]ﬂﬂ’]i%‘“ﬂﬁ‘w‘uﬂlﬂ
4. ‘UTH‘VIQGWﬂ?i‘U@ﬁﬂ’J‘umﬂﬁ‘V}Q”Ui‘ULW@J‘VI?@&@@W?W ADLs ‘V]LiEJﬂLﬂ‘U eliﬂfﬂ”ﬂiUL‘Wlllﬁ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenig ImamwammiavLU@LmsrvmL’miézfmsuamwamﬂ15LLaviuwmaammummamaﬂamu
SIUNIBNTUNIYDINIDUNUSENIANTNAUA
5. Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’l‘ua%ﬁ%%”L‘LJaEJ‘uLL‘Ua\‘ILL‘LJ’J‘V!’NGT’WLﬁuﬂﬁi"%’jﬂﬂqﬂ‘mﬂ%‘l@ﬂﬁ@ WU NISUNLEANNDU
oYY nm‘mm‘wum ﬂ’]iﬂi“’ﬂ']ﬂi%ﬂi@ﬂll@@uLL‘VI‘L!LL@“"W?@LW@JLMN Lﬂumu ‘?N‘U"’e]&’Jﬂ’]EJIGWiaﬂLﬂm%W
d1tinau n.a.e. LLavmaamﬂmswwmsawu LLa“‘Mi’e)‘Vl‘Ll’JEN’]NVIZJ’EJ'WW‘UEJUFN‘WUW

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnIsaziansan
aiunslvaenndesiunaulatenis

S92 DUALNULAY

ﬂawuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁauma%amwﬂaaamuﬁazﬁauﬁunﬂumﬁy@]mw%’wéﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmmmaa“La&mquLmuimmﬂmaaa%mmmﬂaqwuﬂmama
’LuﬂimmawuﬂmwwmmﬂaammaamammmmmamammimmLamamwmawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
fviun el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂawuﬂmEwmiammmawmimLﬂaammawsaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"mawmimﬂﬂjmiamammimwuLamamwwaaamﬂmmmmimuama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwmumm N.8.9. LazuIaUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szeziaidedsdlmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianawuuatenwiinisly notice period USEMIANTT
aansnazinsandfiunisiiaenadesiunsamulaienila
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ﬂmwuﬂmEJvmmmmﬁmuﬂfq"au"l,ﬁuizEJxnmﬁﬁaaLLﬁ’]’aa'Nm’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

Naﬁ‘l/]ua’m’ﬁﬂﬁﬂwrﬁqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂWUQﬂEJSZIGU'JUGU@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂ'ﬁm‘V]ﬂE]QWUﬂﬁ’]SWqﬁNﬂqiLﬂﬁSULLﬂa\'Wﬁ@LW@JW\NLW?@QN@UiV’ﬁﬂU’]@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'ﬁ'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁﬂJ’]s[ﬂfLﬂ'ﬁﬁ]ﬁll@@Qﬂa’]'ﬂ(ﬂ’m‘ﬂﬂaqmiﬁjﬁ’]EW]’N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁ@’]ﬁ]ﬂ’]‘WNﬂL\‘IBUVLEU‘Wia'WﬁﬂLﬂmgVﬂUﬂ']iiﬂLﬂﬁﬁNlJ@VlLLmﬂm’]ﬂlU"ﬂqﬂLﬂﬁaﬂﬁJ@m@ﬂ
ﬂEN‘Vl‘LJUﬁ’]EJV]’N?’JJJENE]'H]W‘\]’ﬁm’]L'UaEJ‘ULLUaQ'WiaL'WllL(mJLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?’]ﬁJLﬁﬁJQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLauE]']"B‘Wﬁ]’]im’ﬂsﬁmiaﬂuanV’ﬁﬂ’J’mLﬁﬁNﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iuaamﬂaaﬁmummmeuauﬁuaaamuﬂﬁm SZN?\]JE]EJﬂ']EJIWWaﬂLﬂmsVWlﬂ’]UﬂQ’]u N.8.9. LaTUIDEUIAN
Ui‘lﬂ'ﬂﬁmﬂ’ﬁaqmu LLau'ﬁﬁ'E]'VI‘Ll')EJQWUWN@’]U’]“\]@UﬂWWUW

WATUATSUIEAUNLIERNU (redemption gate) :

o 5
ﬂS]\‘I‘III‘IJS"Jil‘iII’)1‘I | %u143/53



ﬂﬂﬂﬂulﬂﬂleIﬂW'lm‘Uﬂ‘Viulﬂ’l‘Wa naan

TUNFIRW O CUN T DU
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maun1sveAunilsamulinindiFesas : 5.00 vesyarnIndduariveinamuI
TngusEndanisazldimanunisuiefundlsasmuliiy : 7 winis
Tunnsaurian : 30 Tu
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waninaTkazieuly
1. USSmdan1saziviun Gate period museaziBenisnmsmuaiivsenianisimun waz/mie e
Utndnnsnasuiansaniuaunas
2. 1UﬂimVlUi‘UVH]ﬂﬂ’ﬁm‘Wu®LQE]‘L!VLEULWE]U\‘IEUﬂﬂ’mmimeLiJUﬂG]WJEJ Gate threshold Tunselsanann
Redemptlon Gate ﬁ]ﬂmawuaummwaﬁmﬂmw aﬂmummmmsﬁamwm&Jawuammaqnawu
Wigufiu mammwaauammwmmaaﬂaa‘vm flAvihiunsesnndi Gate threshold fiusemannis
AUA T,mwuamsaam&mmaawuawﬁmmﬂmwu AN mammwammaawu (subscription)
U uammia‘uLﬂaawmaawum (switch in) AnAEyaAINISUIEAUNLIEAU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
3. Usndnnsasfinnsanmmuaion1s3udeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENmaﬁwzjaﬂwmaawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate
mmummiwnaﬂwm‘aawmm:auI,Uaauaaﬂmummaa vsgvannisazthluvisenisluiuiing
iwaaﬂuwuwawumlﬂ iammJmaaiwaﬂwmaawmmvauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Inglifimssndrduriou- Mawaqmaﬁmﬁaﬂwmaawu
4. UIENIAN15819ND5NAMUA Redemption Gate A gate period Tuusazadunnsnaiils us
Redemption Gate q¥lalsng Redemption Gate Fusn uay gate period arldinnninszdumwa
seylilulasams
5. inwm'ﬁaumm'ﬁiwamwmaawuuauamﬂawaaﬂ i Redemp‘uon Gate AuTIANSUTe
Aumizamu o aummiiwnaﬂwmamm Wil L’JuLLmﬂimwﬂawummwmaauwmwa UTENAIANIS
‘Uaﬂ\?’mﬁ‘ﬂﬁ%ﬁ]uiU%E]ﬂ‘lJWL!’JEJﬁWMMiE]ﬁUL‘UaEJUMU’JEJaWWLﬂUH’J’] Redemption Gate fiusgnield
6. U'ﬁwwmimmﬂ,wmaammaawumwmammﬂ% Redemption gate Taglaidndn
7 Tunsdifitmsliedosio Redemption Gate 1 uSgninnisenaldsauiuindesiiolunisusmsnny
Fosannadesduls
8. iuﬂimWLUUiﬂﬂﬂﬂiiuiﬂLLUU omnibus account inaumLuumimmauawlmumﬂwauuauu
smeuazuT oAU TiassavlE (best effort) meldanumsaiuazdesifaluvasiiy
nsfinnsalfiedesdio }
1. Redemption Gate fiuansnsfulunsay Juvhnsfisinisiiesesied
2. UsEvdan1se1afiansanly Redemption Gate LQW’]ZﬂiﬂjﬁLﬁ@?muwﬁmﬂlﬂﬂﬂa WUz
anunisalonavzlidung Imau%ﬁm%’mmimaﬁwyumﬁauisuLﬁaﬁq%amumiiﬁﬁl@iﬂﬂaﬁw Gate
threshold 1¢ Tagitansaniadesing 4 dsieluil
1) fienuiunulunaintevieningau
2) ANNABDIVRINAIANINIAUARNAIIINAIZUNR
3) ANNAFBIVBINBIMUTINAAUNA WFeUssluIannaaeaneyustsliaanndesiulsuans
lenourasnaausu
4) iinnslanauliaung
5) inn1slaneuannd1 Redemption Gate ifuual i}
6) wietladudu q Muondlensmuruuesuisnians Wy raindeuenindauiifetosiunisamu
QLEVAY
YOATIUANS
1. Ustvdnnsveanudndfiasuiufiuvieansni Gate threshold aufiusEndnnisituaunis tne
auﬂiuaﬁﬂ,ummw Redemption Gate EUUWWﬁUUIUIF’]Nﬂ'ﬁ Wil MeasdenisnsAwaniulumuis
fiussmdanisrmun
2. mwwmiﬁuamau%w%ﬁ%“’U%aﬁuwuwawumaamﬂaauwmaawumumw Redemption Gate
szl
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3. U3Eninnisveanuaniiavasuuuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun nslia3esiieduuny Redemption Gate \Judu
(&3 srai] Mﬂsm‘vﬂmmmsamsvﬂmaﬂwuaaawﬂumwmadm U3ENIRNIe1aRiaNTaNenLEn
maqmaﬂwmsaﬂmmmmwmaa&uswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjﬂ
a, I‘uﬂimwﬂawummeuuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
msh’ﬂumiwmimLLavmammﬂ,mmma q fiAedestiunisldiaiesile Redemption Gate Tuurin
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa’iuﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂanmmamaaﬂmma
6. mmmﬂaawmaamumnﬂawumumﬂiﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIYUAUNIIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmaawmaawuium;maawuiuﬂamu‘umsm*mlm
- mﬂﬂamuﬂmamqmuﬂawwLauamsmq PO RuawmuaNNeUAUNSTIgN Redemption Gate
mf\mmammmmammummsszjwmaawummﬂaqumama mam%maaulﬂwauammqL’Jm
IPO szNmwﬂmawmaaqwulummiaawuiuﬂawuﬂmsﬂ/mlm
1uﬂsmmLﬂmwammmimmﬂmmﬂmama LquawﬂumwamasﬂvmawimmmiaauL‘LJasJuLﬂn
nesuUaemsld
il IuﬂimwiummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveasiudnsenianiensviendu
amumnmamivmimaammaamu‘lmamﬂauwwmmmmi visooonduialanseudeineiorie
Mmsmmumwmawmaawﬂmmemﬂivmﬂ%
‘Uswa}mmsmamauawﬂmawmaawummsasmLaﬂmawwﬂwmaawumummaalmmu
AagilaveIuTEINdnnig
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmsawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvui'ﬂwmammulm ilpsosunsivuAIAIUAIVIB AU AL
(Redemption Gate) Tmmua&mumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunasyulaienis

S92 DUALNULAY

ﬂawuﬂmEwmmmmmwumamammeumsmaﬂwmaawu (redemptlon gate) 1) (ﬂ’]ll
mawummamﬂmawauLaamwuLmuimmﬂwuaaa“ﬁmu‘uaqﬂawuﬂmama
‘LuﬂimmawuﬂmsnmammimaemuﬂawaamemwmamammimmLamamwmawwmu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’WEWI'NELMlI UswammsmawmamﬂmLmaamamam’mmmawuﬂm&Jvm
Avun m‘u UiEVIﬁ]ﬂﬂ”ﬁa’]ﬁ]ﬂ']MUG]Lﬂ’e]uVLEUMSE]MaﬂLﬂm‘VﬂMﬂ'ﬁI‘ULFﬁENN@V]LLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'iiJE]‘UEN
ﬂEN‘V]u‘Ua”IEJV]NTJZJENE]'H]W%’WQJ’]LUaEJ‘L!LLUaﬂWﬁE]L‘WllL(;‘lllLﬁi@QN@U?W”I?F‘]’J”IZJLﬁENﬁﬂ’]Wﬂa@ﬂi@m”lll
ﬂaawuﬁmawwmmm'iLLa‘"ma‘wmimﬂﬂﬂmawammimmLamamvmaaammammmiamama
’Lmamaammmmmm amaqamumim “ZN?]“”?JEJﬂ”IEJIGMﬁﬂLﬂm%%ﬁ’]UﬂQ’]u N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa‘”‘Wiﬁ]‘Mu’)EJ\T”I‘IWIQJE)”MW?\]QUWMUW

- mshivenialisuefunitsamunumdnisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInaenusmaIRnsaanliunsidgegaliiu (Jusiinig) : 1
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5. ¥9gs : SCBKEQTGE
= o o v v & yu L QY
- inseslianmsfivualigasulduduniszanldsneg
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatemdinisly liquidity fee USENTANITaL
f1sanaidunislvidenadesiunamulateni

SUALLDUALNULAY :

newuUanemsannsadeniuasssudeunmsneiuiiliiduluasnBinamiessernardiimue
(liquidity fee) 1@ (813)

Hasuannafnunaeazdeafisiuldnmidelvuveanasyulaems
‘LuﬂsmwﬂawuﬂmsmwumiLﬂasmuﬂawaaqummﬂiaﬂuammimmLamamwaaaammu w38l
miuJasmuﬂamawuﬂmamﬂm Uitninnsveiansanltiniesiofinannuiinemulaienis
fun et U3tdnnsenaimusieulivierdninasilunsiirtediofunnssluanissesiioves
newuUaeyaTmisenaiiansandsuudansoiuninaiesiouimmnuidsannagosldmy
maswu%awiwammiua”mf\]wmimﬂsﬁLﬂsawausmimmLamamwmaqmnmmmmsamama
‘Lwaamﬂaaamumwmmvamaaamumsm Juazegmeldndninasividnineu n.a.n. waznsesnay
UFTninmsasmu wasvidemhenudilisnnaduimua

nsUsunermindauguifisgasnsduaniiastoudurulunmstauenindauvasnasmusin (swing
pricing) :
nesusIIIY
ansngegaliiiudosas : 2.00 veayaAmIYAY
A835URHUR : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnstunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiendes Idun

1) fianudurnulusaindoueningau

2) ANTNABDIVRINAIANINIFUARNAIIINAITUNR Wi 46 /53
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) AN NARBIVBINBIMNUTIURAUNA
4) ‘v{%aﬂizLzﬁumam‘wﬂaawmﬂaqwusamvlmaamﬂaaqﬂuﬂsmmmﬂaaauﬁumﬂm‘muim

) videtladedu q Auenivilonsmunuvesuisninnis wu mmmamamwaawmmmmﬂumimm
Fsuminnsenafinnsaunlideyauszanunsneldderianieifleguasieaunigiuuazuions
Jssdumnadeiiiiodearniiaunsovildiitelfarusasudunsidmelunaasdouly o vaueidy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansanfuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwsﬁ?iﬁwﬁaﬂ %

1) fanuduriulunaInaeuenIngau
2) ANNARDIVDINAIANTNIFUANAIIINATIZUNG
3) ANNARBIVBINBINUTIURAUNG
4) ‘maﬂivLuumamwﬂaawmﬂaqwusamvlmaamﬂaaqﬂuﬂsmmmﬂaaauﬁumﬂm‘mui’m
5) viotladudu q Muonimilonsmunuvesuisninnis wu mmmamamwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearniiaunsovildiitelfarusasidunsidmelunaasdouly o vaueiy
1l .
3. vauglavaznils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdislunsudmsanuidesanineaasduls
4. Iuﬂimw,ﬂuiwmﬁmmwu omnibus account inavmLuumsmmamawimumﬂmauuauu
MIBLarSUReRLTIENLSavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'aVi’uv‘l’ﬂmiﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing fﬂvL‘LJum{[ﬂjLawwvaumﬂﬁﬁnamEf[,wammu
Guamamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ugjammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimun Imswn:uamsuasmwmaawuammmﬂawu AWINANYAAINIS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawmaawum (switch in) ﬁﬂmamammimaﬂu
wiuamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)
it seanBentinemuaniulunsafuiendanistmun
JoasIuans

1. lunsdliinewuiinisutssdiamieamu ‘inamm?uafmuawﬁ‘wavuwamamawmaamuwﬂmum
msh’ﬂumiwmimLLavmamau‘Lmiaama 9 wLﬂEJ’Jsuaﬂﬂumﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifuasa Mmufivsendanisiiu
AUAIT szavﬂsmwuvl,mLﬂuamwmammvﬂ”ﬂﬂﬂiﬂms
3, Uswammiﬁuaamuammvmm%wmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiadesile swing pricing LLav‘inmmmiavmaama‘mmaawumamﬂﬂ%’ﬂumi
finsanuazsesnduladewine q Miedesiumstiieiesde swing pricing lufurhnsiu veiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 wimmmumimamaulﬂﬂLLm‘wm&mmﬂU
mslindesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmsuwmaaqmummmmamq
mumamummsuulmmmsaLsamﬂumﬂ,mLLavmamseﬁa‘mmsmwuwmvmsmwLsaﬂmuhﬂ,muu 1]
lpsunsdnassviieayu
4. Ui‘lﬂﬂ/lfﬂﬂﬂﬁ‘u%]ﬁﬂ’mﬂ%ﬁ%%”LUaEJuLLUaQLL‘H’JVleLuumii”WJNmﬂ‘ULﬂiaﬂN@ WU N1sundnneu
szpznafimmun msusenalfiadesdioduunuuasvioiiudy Dusiu mavasmsﬂwaﬂmmw
d1linau n.an. uasvFemnauUitniansawu wagvienthenuidsnadurimun

N2 feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunaulatenis

19D UALNULAY
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ﬂawuﬂmawnaaﬂmiaﬂ%fumamw%’wéﬁu@w%éﬁaqmiﬂ15@%umﬁasﬁaue’w’unﬂumi%amw%’wéﬁu
YBINBINUTI (swing pricing) 191 (613
wawummimﬂmswavLaEmL‘wsuLmﬂmmﬂmmaammmmﬂawuﬂmamﬂ
sl,uﬂsmmawuﬂmsmw:umiLﬂaauufdaamamemmmawammimmLamamwmawwmu w3edl
miL‘Uawuﬂamawuﬂmamﬂm Uitninnisveiasanliiniesiofinannuiinesmulaenis
fun et U3tndnnsenaimusieulvievdninasilunsiistediofunnssluanisdesiioves
nowulaeyaTisenaiiansandsuudandeiuninaiesieuimmiuidssaninagosldmny
maﬂwu%awiwamﬂmmvm'«a‘wﬁmmﬂmmamammimmLamamwmmmﬂmmmmimmama
1maamﬂaaqm13Jﬂawummvamaaamumim uazagnneldvdninasiidninnu na.a. uazvsedunay
Uitvdnnisamu uagvidevihenuiisunaduimun

' o & ' = o v & [N e e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswII
ansngegalitiuiosas : 2.00 VBIAAMIILAWL

19D UALNULAY

waninaeiuazitouls .

1. U'%ﬁ'ﬁ/lﬁ’mmimﬂmsmﬁamﬁu ADLs Tagiindnnistunisiansanduluauuleuionazkuiniei

UsTMannsiviun Seay aamaﬂmﬂgsyL‘UEJULLamsa‘UiumﬁLLaw‘maLmeaﬂgumaqmumm

n.8.0. wazvseauANUSInInnsasulazvse s uiiisunadu visll nsimua ADLs factor 2y
-

mmmﬁ%wm EJ’J"UENIW EJWR]’]SEU’]%R)R)EJGYN 6]‘1/] Lﬂ 92789 LAun
1

P

) fienusiusnulunanndevendnday
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTIAAUNG
)
)

3

ma*dizLumwam‘wﬂaawaaﬂaawusamﬂuaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wus'm
5 M‘%a{j"\]{fﬂ@u 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaaummmmaaﬂumsawu
ABINU

q

s

a

ézmmwammimﬁ]‘wmﬁmﬂmauaﬂiwmmmsmﬂmmamaaswuaEJLLa SV OANNAFIULALUIONTT
Jssduniafefifedearniiaunsarldielramsoduiumsldnelunauasdiouls o vty
q

2. n3fmiuA ADLs threshold fiudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun muswwmiaymmmﬂ%wLﬂmsuaqmamwwaawaqﬂawu Tnefinrsaniladusnggdi
Aedes leun )

1) fanununiulunaindaviensndduy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

4) ma*diwmmwamwﬂaawaaﬂaawusamimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaawuiw

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamwawgaummmmaaﬂumsawu
Nowu

muawwmima]‘wmsmﬂﬂuﬁuamaﬂiwmmmsmaimeuamaasqmasJLLa LV OANNAFIULALUITONTT
Jssduaniafefifedearniianansarldielramsosuiumslanelunauastiouls o vy
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiuiuiasasiiolu
MsUIMIANLLdssan aaesBuls

a. 1un5mmﬂmwmﬂm*duw omnibus account USEVIAY mLuumsmmamawimumﬂmauuauu
TP I A PR A T (best effort) meldanumsniuazdestrluanety
msRasanliiasedle . }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiau"’iuv‘hmiﬁﬁmﬂ%m%aﬁaﬁ

2. ‘inammia’]wmamLssmm‘u ADLs IG\EJf\]wLU‘lJﬂ'ﬁELGULQW’]w’JUVI’]ﬂ'ﬁ‘UE]“UWEJIG]V]ﬁﬂﬁ’JUEUOQQJaﬂ’] 853
Y148 /5



nasula nenidivdiuniua nan

mamwmsawuawﬁmamamu mwﬂ‘umamm‘waauawﬁmmmaqﬂmm ALAUNI ADLs
threshold fiusEmaanIsimue I@smmamﬁnamwmaawuawﬁmmﬂawu mmm’muammieﬁa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil 1oy LaamﬁmimmmL‘LJthmmﬁmmmmmimmm

3. USEmdann3ivua ADLs Threshold Imdﬁuﬂuauammdﬂu

(1) mammssuwmaawuuasamﬂaEJuLﬂn mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ

2) mammsszjwmaawuuasamﬂaEJuLﬂn ua*ammammsmaﬂwmammmvmLﬂasuaaﬂ
Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinislia3osilo ADLs § ADLs miaﬂm‘ulmvmﬂawmﬂmm amﬂiﬂmumﬂmmmﬁau

v
a

mmﬂivmﬂL‘wa‘uasmeaﬂivmmﬂawawLﬂmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ w3eailed

luimmmaﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum

mi%ﬂumiwmimLLavmamau‘Lmiaama q VlLﬂEJ’J‘U’eNﬂUﬂ’]{L%Lﬂi’eNﬂJB ADLs Imummiuu

2. Uswammiﬁuaamuammvmm%wmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldiadesile ADLs LLavmwammi'«avmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

vizasnaulasowing q fAsdestunisliiniedio ADLs Tufuimst Tiusomiansvoanuansd
“’111L‘Uﬁ&mLLUmﬂ’ﬁmLuumﬂﬂ 9 mlmml,uumsmamaulﬂﬂLLawnLﬂmsumﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwmmmgmﬁmmazja‘wmsm‘wum‘wummamqmmamumﬂwsuulummsa

LSEJﬂLﬂULﬂ‘UlﬂLLﬁ”S’]EJﬂ’ﬁ‘?I’e)VI‘LJ’JEJa\‘muVl‘Uﬁ‘“WJEJL%ﬂMLSEJﬂLﬂUthWlJ‘LJ Lildsumsdnassmuasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esildladlanilafiiu ADLs

threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1

uananaiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmwm&Jmisuavimaaﬂm

LLavaULﬂaawmammm mamaﬂwmaawuuavaul:LJaau‘wmsawuaaﬂluﬂimmmmm

Lmewuswammsavmmeﬂ,m

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fidunifiu mﬂvﬂimw:ﬂumuamﬁma@ﬁi

Wlulasanns ImmwammmvL‘UmLmswmnuiéwuawwmmﬂ15LLav°lwmaammummamaﬂamu

IS BNIUNIYDINDUNUSENIANTANUA

5. Uswammi‘uaamuammvL‘LJa&JuLLUmLLu'mwﬁLﬁumisvwmmﬂ%m%imﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiieduunuuaziofiuiy Lﬂumu emaavasmsﬂwamﬂmsmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruifisnunaduinug

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁasﬁauﬁunﬂumieﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmwwwa“LasmquLmuimmﬂmaaawammﬂaqwuﬂmama
’LuﬂimmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmmﬂwLmaamamaanmwmawuﬂmww
fviun el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiama‘um
ﬂmwuﬂmEwnﬁammmawmimLﬂaauuﬂaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂmmmuammimwuLamamwmaamammmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulnsadadninlunssumduigAuniieau
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v Y Y = ' . .
FTYSLIANNADILINAWNUUINBUNTIVIYAUNUIIAINU (notice perlod) :

N23NU3 feeder fund wae fund of funds Wisnawuuaienelinisld notice period USEMIANTS
ansavgiinsandiiunisiviaenndesiunasuuatemsla

UALLDUANULAY :

newuUaemsasafmunfouluszernafideaudsaamihnounsueAuntheamu (notice
period) ¢ (813)

fasuannsafnunaeandeafiuduldnnmilidelvuveanesmulaems
IuﬂsmﬂnnawuﬂmsnmwmﬁmasJumJaamaqummmaammmm’mLamamwmaaﬂmmu w30l
mmlawuﬂamawuﬂmamﬂm Uigninnisveiansanliiniesiofinannuiinewmulaenis
fun el U3tndnnsenaimusiieulvievdninasilunsiistediofunnssluanietessioves
nowulaenaTmiienaiiansandsuudandeisnfneiesieudmmiudssanmagosldmy
maa‘wuwaamwfﬂmmﬁu,awmawmmﬂmmaamammim’mLamam‘wmmmﬂmmmlmamama
Iﬁaamﬂammmmmmmwamaaamumm m%aamﬂwaﬂmmfmwmumm N.8.0. uagnIeanAY
UFTninnsasmu wasvidemhenudiisnneduimun

ATUATSUIEAUNLIERIMNU (redemption gate) :
nasnusIITIY
warunseAuiteamulidindi¥esas : 5.00 vesaAmindAugvivoenomuT
Tngudendansazldinarunitsvieumideamuliiv : 7 Juwinis
Tunnsauran : 30 u

SUALLDUANULAY :

wdninauiiuaziouly

1. U3smdan1saginnun Gate period musgazidenisnisAuaiivieninnisimun uwag/vie e
UEmdnn1snesuiansaiuaunls

2. IuﬂimmswmmsmmﬂLaauVLGuLwauwamumimﬂmﬂmma Gate threshold Tunsaifinan?
Redemptlon Gate aﬂmawwvaummwamdw aﬂmummuam%mwmaaﬂma‘wﬁmmﬂmmu
Wiguiu uammwaauamﬁmmmmﬂawu fliAwifunSennnndi Gate threshold fiuseninns
AU Imswmamazjasmwmaawuammmﬂawu AUIUAIN uammieﬁwmaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) inAigyar1N1sUIeAUNLILaImU (redemption) kag
Mnmauammia‘uLﬂaswmaamuaaﬂ (switch out)

3. memﬂ13’«3v‘w'«awsmwm‘mumﬁmiiwaﬂuwmaawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) ?J’e)éimmiu%ﬂuﬁmEJawuLLa”ﬂUL‘LJaEJuaaﬂ u 'Juw‘[fu Redemption Gate
mm‘ummiwaﬂwmaawmmvamﬂaauaaﬂmummaa vievInmsazihluvisenisluiuing
3U621aﬂwmaawumlﬂ iamummiu%aﬂwmaawuuavauLﬂaauaaﬂiwummmmu (pro-rata
basis) Tnglifimsdnd duriou- Mawaammimjaﬂwmaawu

4. UIINIAN1381NI5AMUA Redemption Gate uaz gate period Tuustazadunnsnatils us
Redemption Gate arlalsnngn Redemption Gate %um ey gate period arldinnninsedumaud
szylilulasanis

5. memmi'«avmmssmjaﬂwmsaﬂmLLava‘ULﬁaauaaﬂ G Redemptlon Gate AusIANSUTe
Aumheamy al ’aummiiwaﬂwmﬂawu Wil L’mmemwﬂawummwmauwmwa UIENIANT
Guamaua‘vlﬁmvswaﬂwmaawumaauLﬂaswmﬂamumuﬂm Redemption Gate 7isznAld

6. memmi'«mmﬂmawmaawummmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustninmsenaldsufuniosiolunisusmsany
desanmaaasdulé

8. Iuﬂimw,ﬂuiwmﬂusﬂl,wu omnibus account UswavmLuumsmmauawimumﬂwauuauu
msveLasSuR oAU AL savL (best effort) meldanumsaiuasdesntaluvnsiiy
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msfasanldiasede i}

1. Redemption Gate fiuansnsiuluuday Juvhnsfifinnsidiasesded

2. UsEndnn19e1aRasaly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiaﬁﬂﬂﬂa WIUsTIUN
anunsalonaazliduni Imsu’%ﬁm%’mmimaﬁwyumL'%"auisuLﬁaﬂﬁamumiaiﬁlﬂmﬁé’w Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTIluTan neaeanayusIzliaanndsiulsuIuns
lanouvenemusm

4) \Aanslansuiinuni

5) 1anslaaauannin Redemption Gate fifvunl )

6) mietaddu q fuenmdlonsmuauvesuTTninms wWu nanndewensndauiifeidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%’mmi‘*uaamu?m%ﬁ%”ﬁuLﬁw%aamé’mﬂ Gate threshold aufiuEmdanisiiuanaas Tng
a]vmuaﬂlmmmw Redemption Gate mummvuiuimqmi Wil Teandenisnsmwandulumuis

fusemdanisivun
2. USInNI5U0aIuavanaeSugoAumhuamunsaduldsuniuauiunil Redemption Gate
- %
senely

3. U3Eninnisveanudniiiavasuuuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliadesiieduuny Redemption Gate \Judu
(&d) shai] 1unsmm1ummsamsmmaﬂwuaaawﬂumwmadm USEIANITe1aRiaNTaNeNLEN
mmmaﬂwmsaﬂmmmmwmaa&uswms LLavmeawmaawumﬂamaﬂmaﬂmimmjﬂ
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
mﬂé’ﬂumiwmimLLavmamau‘mema q fiAedestiunisliiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂimmamﬁmaawuammm ﬁmwﬂmauawwmaaaa’iuﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma
6. miamﬂaawmaamumﬂﬂawumumﬂiﬂmﬂawuﬂmamq idleneswuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIYUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁwmi%wma
A9UTBINDIWUYAIENI mwﬂmaawmaawuiumamaawuiuﬂamu‘umsm*mlm
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammumms%wmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwulummiaawuiuﬂawuﬂmsrvnﬂ,m
1unsamLﬂmwammmi%aﬂmmﬂmama LquaqmuiuaaumamasﬂvmawimmmiaauLUasJuLﬂn
nesuUaem sl
il IuﬂimwiummsaauLUaauLsmnawuﬂmsmﬂ,m Uitmdansveasiuansunianenmsviendu
amumnmamivmimaammaamu‘lmaﬂwﬂaumumﬁmmi visooonduialanseudeineiorie
Mmsmmumwmawmaawﬂmmemﬂivmﬂ%
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