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TANBIYW/IWANDINY SPDR Gold Trust (GLD 10US$)

dszinm neanusNanen (Exchange Traded Fund)

Sunannzien annzideulunanananninedealls (SGX)
Tudui 11 panAN 2549

ultuenIIaanu HulounannsaeunyeayulumesAIwng (Gold Bullion)iNeasng
HARDLUNUTIBINB UM INAIALITLNANBLIULYINLBITIANNEIAT
wneinAessifianuazen lrana lunisdpnsisnuazeInesu

TUENIAFAINBIYY Fun 12 woARnTew 2547 nelanguaneigiaaesn

2ENBINY Tumuunenglasanig

HATLIALWIBINB9Y)1(Sponsor)

World Gold Trust Services, LLC

wanalselaau (Trustee)

BNY Mellon Asset Servicing

WNUFNENINedu (Custodian)

U
v

A
T}
v

A
Y}

HSBC Bank USA, N.A.

[’*T'JLLVIuBhF;Imﬁ‘mmm (Marketing Agent) State Street Global Markets, LLC
Hammisn@mmum 10 Shares
AnNaNY ARAATANTFRINTN (USS)

FUNNIITRINNUIL AN

NNIuINNIITeEIRIRaIAANINeAaa Tl

(Singapore Exchange: SGX)

Bloomberg Code

GLD SP <Equity>

ISIN Code

US78463v1070

Reuters Code

SGLD.SI

' P2 '

ﬂqﬁ‘ii‘il LLLF;IQJ LL@uﬁ"II"H@’WEIﬁ]"I\ﬂ m@qnmmumﬂ

1) mﬁiiumﬂmmmiﬂmﬁqu (Sponsor)

ludmsnsasay 0.15 nail mmmmm%”waaumw“

q

2) ﬂ’]ﬁii‘mﬁﬂuﬁﬂ@u@mﬂﬂﬁ‘:ﬁiﬂ%u (Trustee Fee)

sl,u'amw@mv 0.02 [ﬂﬂ‘]j ‘iJ’ﬂ\iN@ﬂﬂVlﬁ‘W?;l'Z\luﬂ‘Vl Iﬂ?;llluuﬂf_lﬂ']’]

a

500,000 US$ uazlaifu USS 2 million nadl )

v

3) AgLINEMIWeAY (Custodian Fee)

S

Tudmansasay 0.10 mail veeyapminaduinifiuinem

4) PFLNUNNENITRaNa (Marketing Agent)

Tudmansasay 0.15 mail veeyanminedugns

5) A lmanean

WLANNANEA

NHNEILIAF

ﬂ'amm:gﬂﬁwummeuﬂ'ﬂﬁﬁuLﬁﬂuLmzﬁﬂgémiquiﬁﬁﬂu
§msnraaz 0.40 moil r%mwﬁuﬁiuﬁm%\mmmu Aesudi 12
wqmmﬂu 2547 wmquw 11 wqmmﬂu 2554) Taainnsdiuann
[l Sponsor WaY m Marketing agent Immmmmummu
mﬂmmwmﬂun@muumﬁﬁmLuwLLamﬂmmmqumu@mm
39882 0.40 Aoil

ﬁuism( (website)

http://www.spdrgoldshares.com/sites/sg/

2NAANKIAYUBINDINY

Nadv SDPR Gold Trust ﬁ'al,ﬂuﬂm‘i@uﬂixmm Exchange Traded Fund (ETF) ﬁgﬂ'ﬁ'mﬁ\ﬁmﬂ World Gold Trust Services LLC a’ﬂ‘vqiu
Tne World Gold Council (WGC) @aiiuasansfiaunuangaamnsssimiadusmasaduinaadian Tnaazamulunesaunadiiaog
U?‘Zﬁ'ﬂ% 99.5% mmmmgﬂuwmﬁﬁqﬁwum‘ﬁmmmmmgmmqmewm@u (The London Bullion Market Association : LBMA) ER

v

ANNTNRTDYATIAMBIATUTNUATIEAzIBE AR UANIAN AT A http:/www.spdrgoldshares.com/sites/sg/
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ﬂuﬂ‘l_lﬂ'l’mu'u‘ﬁﬂﬂ’ﬂ (Unrated Securities)
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NANITANTUNUNHIUNIURINDINY

o

HANNIALTHWINUIBINEY)U SPDR Gold Trust (Nenuman) Wanfsauiisuiusiog

o

85 (Benchmark) wand lasanallil

Performance (USD)
NAYV (%) LBMA Gold
Price PM (%)
Cumulative Performance
I Month 461 4.64
3 Months 12.72 12.83
6 Months 18.54 18.77
Annualized Performance
| Year 40.056 40.60
3 Years 14.23 14.69
5 Years 11.65 12.09
10 Years 7.58 8.01
Since Inception (11/18/2004) 8.95 9.39

HIEILWR) :

(1) M41: 1@Na"3 fact sheet 989 SPDR Gold Trust 193a 0 Wil 30 fueNeU 2567

(2) wantgaiiuauluafs/mansTausunanisa I uningfresiunand i lunaianu ey Fediuduisuanng

ANRUIRIUEUNAR

m’mc‘i’umummnamaﬁ%ﬁua’m*‘nmn’amu

o

ANNANITANHUINUTBINDWUNANTNAY el FaLiauiusagdn (Benchmark) a1afansninlaainaaudunaw/aaiuiaaenlng

o

L . o v P
2e99AVFRY A A WlNTNs sz IR W IaRugL (nean) Al

NSINUAAIANNARD UM TDIBATINAADLUNUTDINAIYIUNAN SPDR Gold Trust tlfeuniiauiy anlisiamasalu

pa1alan (lusdanalunaaaisansy : USD)

NNIELYIR :

(1) 71311 Bloomberg FAwadui 31 6a1AN 2562 — 30 HANAN 2567

2 4
a

(2) nansafiusuluaas/manisffauisunanisafivenuiinesesiunansiun lueaianu Tladu deiuduiauanisanduenuluauam
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1.3.2 i credit rating g luazfUFna" investment grade

vizaludl credit rating

(@eilulaiunisamuaenasusands uaznesu buy &
hold fia<nulu B/E PN SN Rurnidensnansiieumitu
tan Aenglufinengnedyu wWieseun9amuIRIMF e

neaavulu derivatives i luminedusainanniengaenaaes

ueENeINw)

sanfuliLAY 25%

reverse repo

laiAiu 25%

securities lending

laiAiu 25%

total SIP @slaun

sanfulaii 15%
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) dszinnnsna sy ARV (% URI NAV)
4.1 nineAunnge 8 luaui 1 : SmaaunnIam Il AUInEN
;_j@ﬂnm”wﬁw?@@ﬁmmﬁ (single entity limit)
X 4 xd - e
4.2 P3N@19UL AINANINANTNGYY ANN WTAINANT Basel Il MK
. o "4 de o ¥ J g
FUALAMNBNTONFIAINANTUAL/VTONEBNATIANTNAT NI
mmm@mlﬂ,m (non-investment grade / unrated)
— . %
5 derivatives AN
T —— . — — : T
5.1 N191YINgINITH derivatives NHTRGLszasnianIsanaAI1N Tuiuyaniaudasiieg
‘@29 (hedging)
5.2 N9WNYINGINITH derivatives NN lgNBN17aAANIAEN global exposure limit
(non-hedging) 5.2.1 naeil MF lufinnsasyuuiydusen’
A1iA net exposure ﬁLﬁm@’mmﬁ‘mnﬂu derivatives
Tnemasluiiu 100% 289 NAV
5.2.2 N3t MF §n1989y)uuundusan’
a1177 net exposure MAnaINN1saeuly derivatives
Tnaganadudenegeqn (value-at-risk : VaR) 199
MF maditiusiail
(1) absolute VaR < 20% 1849 NAV
(2) relative VaR < 2 111 2994 VaR 2849 benchmark
URNEIUB : “NIFAMUULLF LT UNIEAINGT NNT
X v gy <
asmuludtynrterearuninagnswLLUsau
(complex strategic investment) 139 ma‘mnulu’ﬁiytyﬂ
TaUneaNuANANdUTaU (exotic derivatives)
6 | s CIS MAmsaun g ne (Inauuae CIS Aananaay luaindnsa9

v '

Hultunwaennaesiunamusan wazluinluanuidesans

° o

nayuaananuuladliasndiiidn fy)

= ynai | AuFunisasuludulinigensasiaumRudnienisaliviuaenesuluiaaniuuaiieaiy product limit

12 3781821981 ABINNTATUITY TUARNTUANTNUA NN UM ARG TN UL FE A AN LA

fauhl 4 : FRzraruNTAIURAMINIINANE U lagawAlWRAN1SAgYL (concentration limit)

22 Usznnninafu BRI1HIU (% U89 NAV)

1 ﬁuﬂnmu’?ﬁmwimﬂwﬁq NN MF mufumelannsdaniates uaa. Medeaiu
;ﬂqﬁfiﬁmuﬁmmﬁﬁmquﬁu < 25% UBIAUIUAND
pan@esianunes it
(lifusaunsiieyuaesnesmuangsing)

2 | msanavil mqmsﬁ'\mﬁﬁ'mu m3141T Basel Il Lmzmﬂﬂumé@m 2.4 liAu 1 1u 3 mmﬁ,ﬂ@ﬁmﬁaumqmiﬁu (financial

=
PR PRk

(lugantamsansmilnimiginevisansiarsuilniaignalszine)

liability)' 989aanATE99 2 Audidame laluey

A o o o " L X aa
ﬂ’]?Nu@qV?Ui@‘Uﬁ‘zﬂﬁLQ@WUQ.J?‘N'TQ@ PNU sluﬂ?m‘w%
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Ussinnnswa sy

BRI (% U9 NAV)

panAEsiinidun1annsduiieanludneuasisey
szaznaTnyEiall wasdlutsnglusunisfuaige
uaa. grmhyaAmiiRueN1sRuf AT
J;JJ@ﬁﬂuﬂauwﬂqmiﬁummmﬁiﬁuéﬁzﬁm;wﬁigimﬂ

v £%

PoYAUUAUN NI RUTAzABTUIRYANRN TN EIUNS
wunnsialil wazlunsaliyasnmasansuiuiidunia
maRusunidawelalusunsiudmiuseussazion
oydangn” nladnsaauluiu 1 Tu 3 1e9yaning
DONUAZIAUDTNAINANIA N TR LD BN TTY
LY e LY Yo d
918A% uunlunsdingeanasanslafinistiuiuy
filing luaneoueidulasenis (bond issuance program)
Tnfiansauniusalasanig
2.2 lunstiinesuawulunsansnuaeiinadume
o T PV S
ansneanlunuazi credit rating a¢luszAuiNg
investment grade yizelufl credit rating éluum.qum
Wanasmunalan1sdanIsesuas. eReaiuaNiu
Tain 1 11 3 2893ARINNTRANUAZIAURLILATIANT
o govo g vy d
sana1ausaais Luuanstiiyesnas lalnistiuuuy
filing luaneoueidulasanis (bond issuance program)

Tunansoundugialasanisg

(Fnsaaunnu 2.2 Tlafunsalidlunsasiiaanine
. X

yAAa Aall

1. BN, 1N, %38 UA. AMHNYUNNEAEFINAa0T

NNTRY

AUIANTRANAU

FUIANTRNATAIATIIZH

FUNANTNBN TN HATLATAUNTONNTNERT

usIAaAsesAuLTenegend

I

BUNAN WAL A MARTLNAN A LAZILNAL NI
lszndlne

7. swiansifenisaseenuaziiiguslssmelng
8. sunAnsRaaNwIszmAlng

9. ua.

10. a3 usznaszmantszma et
ANNTN

11, 4011TUN1TRUANU LN ANRA N UENUeLAEI U

UAARAINT.-9.)

Wt CIS 289n8vulaneeumils

- lanAn 1 10 3 999979 uUU9e CIS Mandaads MF

WraNadnu CIS ANalsema Naannuaatiu
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) Ussinnnswa sy

BRI (% U9 NAV)

o

- dngnaeaululaiunisasulunsdisam

o

(1) nMeaeulunuog CIS 209N unNanEIE

AsunAuMai Inelasupanufiugeuanndntiney

= =3

(1.1) dBUNALA
(1.2) Ansvauluntaodengluiu 2 1

v v

(1.3) 1auR8AREAINW NN

4 | wuae infra 289n23UlANRIY T

T 1 Tu 3 2899 UUNWIY infra IAMNATRINEINU
4 oy e C da
infra NeanuUaeii LuwATUMWLE infra 289N UNH
AnenizAsLnausail InelafumnuiumeLanndniineu

= =3

(1) HavaLR

(2) Ansaulualaadiangluiu 2 4

(3) lauernama A luINNIN

5 | wuoe property 2asnasyulanaanumil

T 1 1 3 2899NUIUNUIE property TAUNATES

N9aY) property Ainanyuraiy uLALTWLE
dete v v,

property 189N unRansurAsunussil Taglady

AHLAUTIALANNATINGU

(1) aunmLan

(2) Ansauluatagdengludiu 2 4

(3) 1uaeAay A IlueNaNg

6 UL private equity

lafin 1 T 3 2899N1IUNUAY private equity TOUNAT

NBdYU private equity

" 1iEUN19N1934 (financial liability) Iufia1sumInNInsgIun9iydnyeennsasfiainaaladnineun1sRuAINNIAg§IUNIS

v
a o

[

ToyT1iu InendunnsgIunIIeE NN RUN I UUA TAL AMIENITNNSNUUANIATFIUNTTYTANN) UNNEA BT TN Ty T

WRNIAIFIUNNeTIBIUNNN1sRuiduneeniuluszAuana U International Financial Reporting Standards (IFRS) %38 United

States Generally Accepted Accounting Principle (US GAAP) Wumu

? goudansaifiluasumuanisdavineun s Ruluaiansnaesyeenngns

v
o

AINUTBINGY)U UAZ/1TD N liiafn”

“siat MeAuanidnacuanulaunanisauuazdnsacunizau duldaudssniaamuznssunisindunaiayuaiaoenis
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A5 E AL EUARSIHIUNITAN UABINSNERUTINDINUHAUUANUANUANLNANNaIU INEALNBINUNAN

SCBGOLDHRMF

SPDR Gold Trust

U NNoINUAINUIELIENITANY | NBIYUIINATIANTY Y
a dJ ' Ld
(Hulauanneaeyuisazaana il net exposure lunsansyuing
wanluseudiiydluueaninseasy 80 189yaRMIWARUGVE
naeu) Navuiulaunoa9ulunuota9 U IN8IY U
! = B =
A9l szmALNEInaIuIRe (Feeder Fund) Taenaayuil net
exposure TunurgaLIaINeuIINANszmAsinaalngafs
luseudiydluuesnansesay 80 209yaA MINaAugNE103
- d et dd ¥

NeaNL wazdin1saeunaInalnil net exposure M8 LAY
deennadszmalaeadaluseudiydluuesninseaay 80 a9

YAAMINEFULNTVDINGINU

o T v v =
ﬂ'amummqﬂ?zmﬂwaﬂwmﬂmnummumm wanulmaeg

FIANBIALNE URIANTNA7 Ltanel
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A1919A18993L N RUARLUNY LAZATLEAENIUNANIEENLALAINNBIUIINLALH DAUUILRINY

2295audindasundug 1 wgAINIEY 2566 N9UN 31 AAIAN 2567

snamsBaniiuainnasyusIn ARNTIANTATINIG Ganiiuase Ganifiuase Geaniiuase
(528ATVRIYAAINTNERUFNE) (31 mAIAN 2565) (31 mAIAN 2566) (31 AAIAN 2567)
1. AEsTNIRENLATA L TAEFIN L 2.0865 065 065 065
. r > 2T 2. . . :
Nannanlszanniglas
1.1 ANEIINTENNITANT i 054 054 054
(Management fee) i 1.495 ’ ’ ’
1.2 msssuitenyguanatlsz Ty AL 0.107 0.03 0.03 0.03
2471 - - :
(Trustee fee)
1.3 ANF9sNieNuneneiau A 011 0.07 0.07 0.07
(Registrar fee) ' ' ' '
1.4 PTILENHIN1T899U (Advisory fee) Tuy i i us
1.5 alrangTunsdn nilylsii i Tl Tl Tl
(Cost of prowdlng the insurance)
1.6 mlmwauj (Other expenses)** laifs 1.605 0.01 0.01 0.01
m nsluman ﬂiymmmwuﬁ Tugagiane 191R% 0.2675 109
YIENUILAIY)UATILLIN UL UNUTA (] (] (Y
TAsenng
mnslaenn dseandisius nevad Y31fU 0.2675 915, 915, 1905,
LAUANLAUIIRIYUATILIN
B o lgansin e ANuTiane a3 0.01 0.01 0.01
2. msssaianuazalgana i s L 1 T
Uszanaunslala
saumnsssaLlanuazalganadi ‘o
TIHANRIIALY Taifiu 2.0865 0.65 0.65 0.65
FENLNUAZININNA ™
alganglunsdaanauannine N I 0.05 0.04 0.08
(Trading cost)

* anssswiflan / A lanasananasunByaARNLAY
= eAuinsNiuasssulianvann l1a18m197] NEUNALATNAINNEMUIINAINLE 1.1 — 1.5 azAesliiuA1sIsNTlaNINTBIND U

= giail Tifunadnsnsesas 0.2675 1edyannineAugrnisesnaayumnluaay i

= prlgangauiuesnaidamIiusesay 0.01 1094aRMINAUNE
ey ganAnn #RulatRyArad L RUlARNNIATT 40 (4) (n) wietlszinaiiging

- ‘VNLL Glummw'ammmwmml,wu ﬂWHﬁﬁ‘ﬂ@L’ﬂ‘WW” Mﬁ"ﬂﬂ’]‘]ﬂ@uiﬂﬂﬂ’\ﬂﬂﬂﬂuuﬁ@ﬂ ‘]_Iﬁ“i:f’l/l'ﬂﬂﬂ’]i"&\‘i‘]u@%ﬁiuﬂqiﬂiuﬁi\i@[ﬂﬁ‘qﬁ ﬂﬁ?i‘ﬂJLuﬂﬂJLL@“’
mhmwwmmmﬂ@wﬂumﬂmmnumﬂﬂaﬂuuﬂmmnmq LL@ylﬂﬂ@QWVL@ITUﬁQWNLV‘LA“TJ@UW’WNN@MHQEI@\?WHLL@’J

v v
o a o

- U?EW@@ﬂW?@QQu@WﬁWQ LWNWWﬁ??NLuENM?@ﬂWI‘H’WElﬂ'N ] mnmwwmuimiummﬂﬂm 5 ﬂﬂﬂﬂﬁ]i’\ﬂﬂﬁ??NLuﬂNM?@ﬂWI‘H@’]H FaflLiFen

@mmmmmiﬁgmnumwm\muﬂmumm’] 60 U ﬂ'ﬂuﬂﬁﬁ‘Lﬁ‘ElﬂLﬂUﬂ’]ﬁﬁ‘iﬂJLu?;lNMi@ﬂ’]EL‘ﬁ@’]ﬁW]L‘WQJ"I.Iuﬂ\‘]ﬂﬂW')
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A a @ >, o ] ' 'Y a &  a a &  a ~ &  a
s18n15NFENALANNETAUT AR DA UUILAIYNUY ANSIAIN Bannuase Baninuase* Faninuase*
(522RTVDINAATNUILNIYL) Tasans (31 AAIAN 2565) (31 AAIAN 2566) (31 mATAN 2567)

' = ' a ¥ ' I3 ¥ ' I3 ¥ ' I3
ANE9INTENN13Y7E (Front-End Fee)* laifin 0.535 gnnuluFandy gnnuluFandy gnnuluBaniiy
' ~ o 4’1’ ~ ' - v ] v ] v ]
ANE99RLlENNTFUTaAY (Back-End Fee)*™ 13171 0.535 annuluFandy annuluFandy gnnuluBaniiy
' o . 4 o
Asssnflannsduuldaumunnasu (Switching
Fee)**
' o e 4 >
(1) Asssuflaunisduuldauvuisasuian
. . . .
(Switching In) 13471 0.535 annuluBandy annuluBandy gnnuluBaniiu
() msssuflaunisduulaauvuisasueen
. . ‘o > "o @ > "o @ ¥ "o @
(Switching Out) la11R1 0.535 annuluBandy annuluBandy gnwluFaniiu
AFunstinngAuuEaINausTEZIIAN e " " " "
1. ” . s g g ud
Asaannvuaalulnsenis (Exit Fee)
g ¥ R e o T A
A laanslunisavizennandnnine Weainis
nl/ d’l/ & nI/ G o Adl ! ! a > ! = =3 > ! = =3 ¥ ! a =3
Astevredennvreduiaauuinasu lafin0.75 annuluEFandy annuluEFandy gnnuluBaniiy
(Lﬁ’umnmwu) (Brokerage Fee)***
Id Id Id Id
mﬁﬁmuﬁumﬁ'awmﬂmwu Tud i Tl Tl

* pnossailean / A laaneAnanasaNn EyaALituan

'
o

= pgssiflannienng / fuilfswminesauenaBuniiuanydadenunsamuunaznquaunazang ludnanlum iy Tneuindanisazuas

= o o ¥ !
iﬁﬂ@zm&lmLL@:M@nmm%sLumm ﬁl'ﬂllﬂ

. - v [ I
EOANGITHLUEIN / m‘lﬂ]mmqnmﬂuumwmmme

- mu ’Lummmmwmwmmmu ﬂ’THﬁi‘ﬂ@Lfﬂ‘W’]‘“ m@ma:r@ulmumﬂﬂmml,ﬂm ‘].Ii“i:f‘V]@mﬂﬂi‘ﬂ\i"éu@%ﬁiuﬂ’]i‘ﬂi‘uﬂ‘Nﬂﬁ]ﬁ‘ﬂﬁ’]ﬁi‘i‘ﬂJLuﬂNLL@“’ﬂ’ﬂT'ﬂ’]ﬂ
muummmmwﬂm@mmamnum?maﬂuuﬂmm\mmq LL@;L'MQ@’)’WVLQT'LIﬂ')’]EJLMM“TJ@U"V’]T]NE]@M%’JEI@QWHLL@’J

- UTHVI’%@H’]T’&\?QW&WﬁW@ L‘WNﬂﬁﬁ?iNLuﬂNM?‘ﬂﬂﬁiﬂ’ﬂﬂﬂﬂW\i | mﬂmrswmuimiummﬂam 5 ﬂﬂﬂﬂlﬂﬁ"]ﬂﬁﬁ??ﬂmﬂﬂﬂ?”ﬂﬂ’ﬂ“ﬁ’ﬂ’m V]Qu‘].lﬁ‘i:f‘l/]’ﬂﬂﬂ’]i

'Q“’LL@\?SL‘VIN@\WM‘V]T’]‘U@’]\?MH’]%JH@EIT]Q’] 60 1 ﬂ@uﬂ'ﬁ‘Li‘ﬂﬂLﬂUﬂqﬁi‘iNLuﬂNMiﬂﬂqi‘ﬁ@’m‘V]LW&J“].Iuﬂdﬂ@’W
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SIEATIALANITAINY NTNENFUUAZNITNANTERNWY

Ui 31 AN 2567

yan g'aﬂazmmgaéﬂ
danannsne ANNTIAARIA ninedugns
(un) (%)

vmifaﬂmv;u 1,742,857,065.26 96.69%
A UAlszInA 1,742,857,065.26 96.69%
SPDR GOLD SHARES(GLDSP) 1,742,857,065.26 96.69%
Ruensuang 41,889,942.11 2.32%
UNA.5U1AINANS [Nl (KBANK) 41,889,942.11 2.32%
YoyeunTau18a29MUT / FORWARD 24,729,616.39 1.37%
Vﬂalﬂaﬁ%ﬂ‘ﬂﬁﬂZQ"J\WW;’VFORWARD(FWUSDTH525228U) 2,449,920.23 0.14%
Vﬂalﬂalﬁ%ﬂsmilﬂlflxmﬁﬂ/FORWARD(FWUSDTH52551 6B) 2,245,668.16 0.12%
Vﬂalﬂalﬁ%ﬂsmilﬂlflxmﬁﬂ/FORWARD(FWUSDTH52561 3El) 2,208,289.03 0.12%
Vﬂalﬂalﬁ%ﬂsmilﬂlflxmﬁﬂ/FORWARD(FWUSDTH52561 3BE) 2,000,188.61 0.11%
ﬁ/mwfuv’]%ﬂﬂ’m@I"NMIZ’VFORWARD(FWUSDTH525228AP) 1,946,133.60 0.11%
ﬁmmﬁ%ﬂmﬂﬂzalqw{:ﬁ/FORWARD(FWUSDTH82561 3CT) 1,897,886.71 0.11%
ﬁmmﬂﬂ%ﬂ“ﬂﬂﬂ’e\l"J\Wﬁ’VFORWARD(FWUSDTH525516|L) 1,889,078.89 0.10%
ﬁ/fuvmw’]%ﬂmﬂﬂ@I"J\Wizﬂ/FORWARD(FWUSDTH5253282) 1,867,222.00 0.10%
ﬁmmﬁ%ﬂmﬂﬂzalqw{:ﬁ/FORWARD(FWUSDTH82561 3CY) 1,810,429.77 0.10%
ﬁ’iyaﬁ%mm@Iqwﬁw/FORWARD(FWUSDTH82551 6EX) 1,789,689.33 0.10%
Vﬂalmﬁ%@"ﬂﬁﬂ@I'J\m{lﬂ/FORWARD(FWUSDTH525228AN) 1,737,782.87 0.10%
VDEIQ_,H%@"MEI@I'J\m{iﬂ/FORWARD(FWUSDTH52561 3BG) 1,735,708.59 0.10%
Vﬂalmﬁ%@"ﬂﬁﬂ@I'J\m{iﬂ/FORWARD(FWUSDTHBZ4N22IA) 1,717,820.21 0.10%
VﬂalEyﬁ%@"mil@I'J\m{l’]/FORWARD(FWUSDTH825725AY) 1,486,392.81 0.08%
VﬂalEyﬁ%@"mil@I'J\m{l’]/FORWARD(FWUSDTH8252280) 1,375,436.36 0.08%
VﬂalEyﬁ%@"mil@I'J\m{l’]/FORWARD(FWUSDTH825725G) 1,294,070.47 0.07%

il wmﬁ%ﬂ“ﬂﬁﬂZ\]IN‘M‘L:W/FORWARD(FWUSDTH825725W) 1,115,405.43 0.06%

il wmﬂ%’ﬂ“ﬂ’m@IQ\WIZW/FORWARD(FWTHBUSD25228H) 1,038,612.64 0.06%
ﬁ’iyaﬁ%mm@Iqwﬁw/FORWARD(FWUSDTH8253OYBF) 946,217.57 0.05%
ﬁ/ﬂ,lvmﬂ%’ﬂ“ﬂﬁﬂZ\]INMIZW/FORWARD(FWUSDTH825808CO) 939,493.25 0.05%
Vﬂ,lyﬂ,lyﬂ%ﬂ‘ﬂ’mZ\]INMI:W/FORWARD(FWTHBUSD24N22HL) 786,632.46 0.04%
”tytyﬁ'%@mﬂﬂ'f;wﬁq/FORWARD(FWUSDTHBZ5725AG) 783,278.06 0.04%
VQ;ID,Iv’]‘%@"ﬂ’mZQI’J\WQW/FORWARD(FWUSDTHBZ4N22FI\/|) 735,185.87 0.04%
”tytyﬁ'%@mwﬂlf;\mﬁq/FORWARD(FWTHBUSD25228J) 589,537.92 0.03%
”tytyﬁ'%@mﬂéqwﬁq/FORWARD(FWUSDTH8253078) 563,753.65 0.03%
Vf,];Iﬂ,lv’]‘%@‘?ﬂf;lZQIN‘VI‘&’]/FORWARD(FWUSDTHBZ5808EE) 481,988.35 0.03%
Vf,];Iﬂ,lv’]‘%@‘?ﬂf;lZQIN‘VIW:’]/FORWARD(FWUSDTHBZ58088X) 441,288.39 0.02%
ﬁ’ﬂ,lvﬂ,lv’]%ﬂﬂj’mZ\]INMIZW/FORWARD(FWUSDTH5253O7|) 375,237.71 0.02%
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gaﬁ"] ';'amzmmgaﬂ'q
davanning ATNSIAARIA ninedugns
(un) (%)
Vtymﬂ%@“nwQQQMQW/FORWARD(FWUSDTH825829A) 365,579.78 0.02%
”tytyw?%@mﬂéqquﬁﬂ/FORWARD(FWTHBUSD25228L) 292,480.89 0.02%
Vtymﬂ%@“nwQQQMQW/FORWARD(FWUSDTH8258088) 198,494.59 0.01%
Vﬂalﬂ,l_ﬂ%@"mﬁl@"NWZ’]/FORWARD(FWUSDTHB25808DE) 156,088.79 0.01%
Vﬂgmﬂ%@‘ﬂ’m@‘Q\‘mﬁﬂ/FORWARD(FWTHBUSD24N22IM) 74,312.31 0.00%
Vﬂ;lﬂ,l_,’}%@"mﬁlZQ‘QQMﬁﬂ/FORWARD(FWUSDTHB253O7MP) (5,636.48) (0.00%)
VQ;IELI_,’}%@"IJ’WEI@‘NM‘IZW/FORWARD(FWUSDTH825228DG) (30,674.36) (0.00%)
Vﬂ;lﬂ,l_ﬂ%@"ﬂ’m@‘NM‘IZW/FORWARD(FWUSDTHB25613HD) (180,976.69) (0.01%)
VE];It:yﬁ%@milZQ‘QQMQW/FORWARD(FWUSDTHBZ4N22WZ) (220,354.08) (0.01%)
ﬁmmﬂ%ﬂ“ﬂ’m@lwaﬂ:L’]/FORWARD(FWUSDTH82591 9Q) (311,352.74) (0.02%)
ﬁmmﬂ%ﬂ“ﬂ’m@lwaﬂ:L’]/FORWARD(FWUSDTH82591 9J) (343,911.31) (0.02%)
ﬁmmﬁ%ﬂ“ﬂ’m@lfswﬁ’]/FORWARD(FWUSDTH825328AJ) (351,082.64) (0.02%)
ﬁmmﬁ%ﬂmﬁﬂ@lfswﬁ’]/FORWARD(FWUSDTH82582981\/0 (471,736.62) (0.03%)
ﬁmmﬂ%ﬂ“ﬂ’m@lqwﬁ’]/FORWARD(FWUSDTHBZ4N22XT) (524,225.00) (0.03%)
Vmalt:yﬁ%@"ﬂmZQ‘QQM&W/FORWARD(FWUSDTH825725DA) (649,347.46) (0.04%)
Vﬂalﬂalﬁ%@"mil@"J\‘m{;ﬂ/FORWARD(FWUSDTHBZ4N22WX) (685,593.12) (0.04%)
”tyﬁyﬁ%@mm@‘qwﬁﬂ/FORWARD(FWUSDTH825725CQ) (697,462.51) (0.04%)
”fyﬁyﬁ%@mﬂ@‘qwﬁﬂ/FORWARD(FWUSDTH82591 9M) (1,029,074.83) (0.06%)
”fyﬁyﬁ%@mﬂ@‘qwﬁﬂ/FORWARD(FWUSDTH82591 97) (1,206,001.52) (0.07%)
”tyﬁyﬁ%@mﬂéqwﬁﬂ/FORWARD(FWUSDTHBZ5307KT) (1,229,649.83) (0.07%)
ﬁ’mmﬁ%’ﬂ“ﬂm@INWZ’]/FORWARD(FWUSDTH825808|T) (3,260,353.72) (0.18%)
ﬁﬂ_lwmﬁ%ﬂmm@INWZ’VFORWARD(FWUSDTH82582980) (3,408,256.00) (0.19%)
Rundneau 407,125.65 0.02%
wilau (7,451,709.03) (0.41%)
au
YAANSNERUANE 1,802,432,040.38 100.00%
Eaﬂ"mﬁqﬂmnu (un) 13.1812
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o8N §3Use KFUaNTR HAANUAY Tk Assiy 41,889,942.11 2.32

() PeansNALTEMN AT rating luseAy investment grade uyaan Kiusas iy

vy
o = o

2190 HAANUAY viTayALlseii - -

U

a o

(@) M@TRRL3EN A IAFUN1d R uAUANNUITEeD e lus LA LAAIN9 investment

rade v3a 148 rating WluNean L5UTDY L5UBNTA HARNURG WFBLANLITAY . .
g g U au a U au

Anadnugeqn (Upper Limit) NLU3EMARN1sAIANazamulungs (3) 15 %NAV

NANITANL UL ULD NANYIUTIN

NANSTALEBNULATATHT IR D UURIAINT L AU

(AuanendU7v faun 1A, - 5.0, 289unazd)

. SCBGOLDHRMF AT A Peer avg
30%
24.23%
22.16% 22.38%
20%
15.09%
11.37%
10% 8,419 9-27% 9.13%
0.34%
0% -
- -1.94% 2179 7127%70:13%
-4.70%,~4:13%
-10%
2562 2563 2564 2565 2566

wanzneg : ian1sanfivenuluesn JladugEuiuiwanimniivaulueuwiag

KA UAIIT AN ladnuzAuAT Reule nasauwnl uazANReINeusindwla
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% FNTINIA % mail
NARAULNUAINNITAINY . L s
: YTD 3ihau | 6 Lhau 114 34 54 101 | AUAAAI
SCBGOLDHRMF 28.45% 12.75% 16.42% 32.05% 11.16% | 9.72% 6.26% 2.14%
LT’]‘D«P’!/TS\I’][?Iﬁ‘ﬁ’]“u1 31.40% 13.58% 17.52% 35.52% | 12.39% | 11.07% | 5.46% 1.83%
ANNEUHIUTRINANTANEUINU 13.05% 5.96% 9.98% 14.20% | 13.97% | 14.94% | 13.84% 15.15%
mmﬁumummmmsﬁmmﬁm 12.49% | 5.69% 9.06% 13.88% | 13.72% | 15.00% | 14.76% | 15.71%

UNELIAR | N19TANANIANTHLILBINBUIINT SRV TUANNNIATTIUNNPIANANITAN W UTBIAN ANLTENSAN 98971

'3 v v v 1 1 [
" fafisnamesAnluanaiuneanisaniy (LBMA Gold Price AM) Uiupaaauyunisdesiuaaudesdnsuanidaaulugag
STHTNANTIAWIMKARDLUNWIBIFRTTANe AW niNamaLunTuanaliuumlugnanu 95% wazdiussdnsuanilasu

WaAuraneuunuduanaluum ludnman 5%

* namuilnadnasaAugegalugaenan 5 9 (maximum drawdown) A -23.43%

VRYADATIHIUNYULILUNITAINULARINAINY (Portfolio Turnover Ratio: PTR)

FAUTTETLIRAIAILAIUN 1 WOAANIEU 2566 DIIUN 31 ARIAN 2567

PTR = Min (Fan3neiaw, :nemsnean)
Avg. NAV
PTR = 759,593,676.18
1,390,461,972.85
PTR = 0.55

oy '

UNELUR - PTR ﬁmqmmmﬂ@mﬁu@ﬂmwzmwmmqmm;ﬂ@mﬂw%ﬁwmauﬁuqumm;ﬂ@mmimﬂﬁwﬁu ﬁﬂ@mummmuhmu

sreznALTYINNUNIN IR M N R UgVEIRAtTeIna U Tusa LT T ATy T IREaT
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L‘Ummaz ‘Lmaawmsmwmmm > 60 JunauNsBen
LﬂUmeu LLa"’LL’«Jﬂﬁa’]uﬂmUﬂm“ﬂiﬁJmi n.8.6. N5
nelu 15 Sutuusiufiuasunlag

1.1.2.2 n3eliiu < 5% VednsMsEY |,
Lilulasens

1.2 upnenaluannlasanig USEndanisdowens’ endlulasinig

2. NsanAsssuLien/Anlgane

1Y)

L‘LJ@LNEJ Iwwaqwumwmsﬂu 3 JuvihnsiulaIuniinig

2.1 anuisyylilulasenis
Foniivanas

lAuSEmannsausavewnlilasanis leglvneindinau
2.2 uansnsluanitseylilulasenis AMIZNTIUNIT N.8.0. LHUYOU
Aswilelasanisiuisoasanan

L iflsufudnsvetseuszeznandounds 1 Uuwsiuiussvninnissenifuaisssuion/aldaefanaiiuay
2 madawedeyadosnsyinlagisnsivmnzansuwihliiulaldidamuldunsudeyasnanedgaiis

3 sflunsmuuszmAanznssumsmiunaiayuidendninast Jouly uazdsnnslunsvesidieheamuuaznis
UTLYUANOVUILA UYDINBIYUT I

9. 1ATBHBUINITANUEFLIFNINAFDIVDINDMUTIY
oA A o v < Yy PG
- insesliansivualigasudugSuniseanldsne
Arsssuleunisvefunlilduluauusunavsessesnatinviun (liquidity fee) :

N2NUIIU feeder fund wae fund of funds Wenawuuatemedinisly liquidity fee USENIANITLRAITANALTEY
nsliaenadasiunaanuualenig

S1UaZLDUALNNLAY :

nesuUaensausaseniuAsssuisunsveunlddulumuuinatessaznandidmun (iquidity fee)dih,
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()

Aasmuausofnyseas Lasmqumulmmm/imaa%’msumﬂaﬂmﬂmama
IuﬂimwﬂaamﬂmﬂmmmiL‘LJaEJuLLUaWiaL‘wmLm:uLmaﬂuammimmLamamWﬂam‘mmu viseiinng
L‘LJaauLLﬂaﬂﬂaﬂmuUmamﬂm Uitninnsveiansanliiniesiiofinanauiinesmulaemsimun Wt U3
’«mmimammmLﬂauisumwaﬂLﬂﬂ;%‘%ﬂﬁﬂ%ﬂi@@@%LmﬂmﬂfdmﬂLmamaﬁumﬂmmﬂmEmaiwmaw
‘wmif,mLﬂasuLLUaamamemmmemammsmmLamam‘wﬂamlﬂmmaEquwawwmmmiLLavmﬂwmimﬂﬂj
LﬂiamammimmLamamWﬂaaﬂmﬂmmmLﬂiamaLwalmaamﬂaaﬂmmmmmmvammamumm Tsazoy

ma’lwaﬂmm%wmumm N.8.61. LLavmaammmwmmsawm LLavma‘mmmmmmmfﬂaummm

nsuuyaAminddugnidiegnsnisauiniiazioudunuluntstevienindduvanaeusau (swing pricing) :

q

naINUsWNIY
ansngegaliitiufesas : 2.00 VoA MIIEAI
A83BUHUR : Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

1. swing factor fndnnislunisfinnsanfulumunlevisuazuumeiivioniansimun Tnefansandadesend
HAendos Toua )

1) Sanusuniulunaindevieonsnadu

2) N INAGDIVBINAIANSNIAUANAIAINNILUN

3) ANNAGDIVBINBINUTINRAUNG

4) MiaﬂiuLuu’namwv’mawaaﬂaamﬁ’gmduaamﬂaanﬂ‘uﬂimmmilaaaumaaﬂaqwuiam

5) viedadudu q wu@ﬂmuamﬁmmmawiwwmi U mmm%amamwaauwLﬂmﬁuaaﬂumimwuﬂmwu
smqumm‘zawmwmﬂmauaﬂaummmimsﬂmﬁuamwmwmgLLaumaammmuLLaumamiﬂiumumnﬂﬁmw
Weasawiianansavilaiielranuisasniunislanslunaiwez Seuly a vaziu 9

2. 3R Swing Thresholds ndnnistunisiiansanifulumuuleuisuaziumafivisvdanisinun tne
ﬁaﬂimﬂﬂﬁ]i‘]’aﬁhmﬁlﬁmﬁaa Taun

1) fanusuniulunaindeviensnedu

2) N INAGDIVBINAIANSNIAUANAIAINNILUN

3) ANNAGDIVDINBINUTINEAUNG

4) MiaﬂiuLuu’namwv’mawaaﬂaamﬁ’gmduaamﬂaanﬂ‘uﬂimmmilaaaumaaﬂaqwuiam

5) viedadudu q wu@ﬂmuamﬁmmmaWiwwmi U mmm%amamwaauwLﬂmﬁuaaﬂumimwuﬂawu
mmwwm‘zawmwmﬂmauaﬂaummmimsﬂmﬁuamwmwmgLLaumaammmuLLaumamiﬂiumumnﬂﬁmw
Weasawiianansavilaiielranuisasiunislanslunaiwez Seuly a vaziu 9

3. veuglavaiznils Usendnnas axldld Swine Pricing w¥euiu Anti-dilution levies — ADL wignunseldisauiu
wSesdlelunsumsenudssaninaaosauls

q. Iuﬂmmﬂuiwmﬂuiﬂuw omnibus account UﬁwaumLuumimmauaﬂmumﬂmauuauum'ﬁﬁmau,au
Sudoruvinitenansorile (best effort) melgamumsaiuasdesfaluvne iy

msfinsanldinsesdle )

1. US¥n9an159131% Swing Pricing 17'iLLmﬂshaﬁ’u"lﬁlul,wiaui’uﬁwmﬁﬁﬁmﬂ%m%qﬁaﬁ

2 Tuns@iiusemannsiansanly partlal swing pricing mL‘LJumﬂﬁuLa‘wuaummwamﬂmmammmaamm
suamwmaanmuam&umnmwu msruﬂuuammwaauamﬁmwmmaaﬂawm flAiundn swing threshold fiusm
IANISIAUA T,mwmamsaamwmaawuamﬁuaaﬂawu mmmmﬂuammi%wmaaﬂwu (Subscrlptlon) uIn
mammiauLﬂaﬂwmaawumﬂ (switch in) inAgyarIN1sUIeAUNEIBamU (redemption) kaginameyaAINTg
amﬂaawmaawuaaﬂ (switch out)

il eedeaEnssmaniulumiiusEmeansmun

YORIUAND

1. Tuﬂimmﬂaamuumnmwuwmaawu 'U'awammwaanuammuuwamﬁuammaawuwmumuﬂsﬂumi
Ansanuasvitesaduladesng 9 fifedastunsiiiadosde Swing Pricing Tutuhnistu
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2. U3tndnn1sveanuanifiisusufiuvioandnsn swing factor Mifiuase Mmuiivssndanisituauans Faazusu
L‘W:ﬂlyLﬂuamwmaﬂmvulﬂu‘lmami
3. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaummuaamwmaawuimummsmmi
Ha3osdlo swing pricing LLaUinwmsavmaamavamaaqmbumﬂanlﬂ’mumiwmimLLavmamaﬂmmmq
q fierdesiunisliiaesiie swing pricing lufuyhnsiu Meliuidndanisveanuansieghindouuvamsaiu
msla 9 vﬂ,mmLuumsmamauialﬂuawmamamumﬂmmama swing pricing luSuvinsti usNN1ema
mﬂgmLﬂjﬂmsua‘mmaawum%mmamamwamummiuulummimiaﬂLn‘uLaulmLLaviwmwwmaamw
Frseapdefioniulalsdu Lilasunisdnassnieamu
0. UitniamaveanuAvEinBsuuanamesidunsssriensiiatesde Wy mssnidniouszesan
v miﬂivmﬂimmaﬂuaammuLLavmamemu Wty szmavaﬂﬂﬁﬂiwaﬂt,ﬂmsmwmuﬂmu n.8.0. LALUso
amneuuTEndanisamu wazvdonhsaniiisiunaduiivun

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANIILRTU ALY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

nesuUmensaINInUSuyarM NG AugrEfegrnsdnniiaziousiuulunisereningaurenemmuu
(svving pricing) 16 (§dl)

waummmﬂﬂmiwa L@EJG]LWMLmuvl,mnﬂwmamﬂnwuadﬂaWlu‘UmEJ‘VlN
Iuﬂﬁmwmwuﬂmﬁm’mumiLUaEJuLLUaW‘iaL‘WMLmJLmadmammimmLaENamWﬂam‘UNmu ‘Wi@llﬂ']i
L‘UaEJuLL‘Umﬂanu‘Umwmiwu inlfmmi‘uawmimﬂﬁuLmaﬂuamﬂm’mmwmwuﬂmEJ‘VIwaum ‘VNU YN
%mﬂﬁmﬁ]m‘wumLaaul‘uwiawaﬂLﬂm%ﬁlumﬂ‘mﬂimua%memavl,ﬂmﬂmeuasuaQﬂawuﬂmﬂmﬁi’mmmﬁ]
‘W‘i]'ﬁﬂ.«l']LIJaFJuuUaQWiE]LW@JLG]lILﬂiENlIE]U§VH§F’TN§JLﬁﬂﬂﬁﬂWWﬂaa\ﬂﬂC‘nNﬂaBwuﬂsﬂaﬂinmﬁ]@ﬂqﬁLLa E]']‘i]Wﬁ]rﬁmrﬂsU
LﬂiamammimmLamam‘WﬂaaQmﬂmmmLﬂimuaLwalwaaﬂﬂaadmummmm ammmamumim GZN?] E]EJ
m&flmwamﬂm%%mumm N.8.8. LLa“WiaaMﬂumﬁ:}%%mm'iawu LLa'”‘Vﬁa‘VﬁJ'JEN']UV]@J@”]U’WE]U?WWMUW

AsssuLsun1sYevieniteasunasioudunulun1sPeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswUN3IlY
ansngegaliiiudosas : 2.00 vesyaAmIEAImUY

S19aLDUALNULAY

wannasLaziouly

1. BsndanisazfiansanSeniiu ADLs Tnefludnnistumsinnsandulumuulsvswasuunmiefivdendanis
AU mmaamaﬂlmgiumwLLaumaU%mmLavmaLmeaﬂgummmumm N.8.9. LA DFUIANUSEN
JansasuuayvseniBuiiieIudu sl nsiiuua ADLs factor svmilsfatladeifiededdaefinnsanilede
e fiiiende Toun

1) fanusurnulunaiadeuensnday

2) AN INARDIVBINAIANSNIAUANAIAINNILUN

3) ANNAGDIVDINBINUTINRAUNG

4) MiaﬂiuLuu’namwv’mawaaﬂaamﬁ’gmduaamﬂaaqﬂ‘uﬂimmmilaaaumaaﬂaqwuiam

5) viedadudu q wu@ﬂmuamﬁmmmaWiwwmi U mmm%amamwaauwLﬂmﬁuaaﬂumimwuﬂawu
smqumm‘zawmwmﬂmauaﬂaummmimsﬂmﬁuamwmwmgLLaumaammmuLLaumamiﬂiumumnﬂﬁmw
Werdosihansavhlaiielienansasiiumsldnelunauastouly a vt 9

2. mMsmun ADLs threshold findnmslumsiansandulumuulouisuaswumnsivisminnmstviun Ssu3sm
wmimmumai’jwwmmmmﬂuamwmawanﬂawu Tnefinnsandadesanfiisados loun

1) fausfurnulunaiadeuensnday

2) N INAGDIVBINAIANSNIAUANAIAINNILUN

3) @NNARBIYDINBIUTIAAUNG

4) viseUsziliuianmadevenamusnagliaenndeiulsunanislaneuveinemusiy
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5) viedadudu q wuaﬂmuamimmmawiwmmmi U mmm%amwswaawLﬂmsuaﬂﬂumiawuﬂawu
euwiwammiawwmmﬂmamaﬂsvmmmimsﬂmaLmaiwmagLLavmaammmLLavmamiﬂivmumﬂ{]%w
Werdesiniannsavilaiisliaunsadndunmslaniglunaiwes Souly w vagiu 9

3. vouglavniznila UsEndanis axldld ADLs w¥euffu Swing Pricing wianusaldsiufuinsesdiolunisuims
audssaninaaosduls

4. Iuﬂsmmﬂuiwmﬂuimwu omnibus account ‘inmvmLuumimmamaﬂmumﬂwauuauumsmaLLav
S oy fiansnsovild (best effort) meldanumsniuasdesfaluve i

msfinsanlfindesile )

1. US¥ndannsenaseniiu ADLs ﬁLLmﬂm'Nﬁ’u’LuLm'aV5uﬁﬂﬂﬁiﬁﬁﬂWi1%’Lﬂ'§aﬂﬁaﬁ )

2. USndansenafiansaniseniiu ADLs ImaavLﬂumﬂﬁnaww'gummwamsiwammwuamam%ma‘mm
A9UEVSVBINDIYY w|sJ‘umJ:uammwaauammﬁmﬂumﬂmm dlAAundy ADLs threshold FUsEMaAnsvun
I@wmameﬁamwmsawuawﬁmamawu mmmmﬂuammwwmamm (subscription) UINYAAINTS
amﬂaawuwawum (switch in) n@aByaAINSUIL AR (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)

il waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmswammsm‘wum

3. USgmdansiimua ADLs Threshold Ima%‘ua:uammalﬂu

(1) uammiﬁnwmsmmuLLava‘ULUasnmn mﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ

2) uammiﬁnwmsmmuLLava‘ULUasnmn uasmmammimaﬂwuwawmmvauL‘Uaauaaﬂ
Feusendanisenafiansansmug (1) wag (2) ’Lusvmwmmu

4. lunsaifidnslde3osile ADLs 4 ADLs ‘v|meﬂulmvmﬂammmwu amﬂmmumﬁ%mama“ qUszand
L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ Lmaﬂuauiuimmmﬂsvm ’L RGEAN
nanauwnulinawuusogidle

YoRIUAND

1. sL‘lJﬂimﬂ/lﬂ’e]WluiJﬂ’]iLL‘UWUWWH’JEJ&WI‘H Uswwmsmamauammvmmauamawmaawumﬁuuwﬂsﬁumi
‘wmimLLavmamaﬁfLmaamﬂ 9 wLﬂEnsuaﬂﬂUﬂﬁL'mmama ADLs Imummiuu

2. Uiwfumﬂ'1iﬁuamuuawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaummuaamwmaawuimummsw:umi
THa3asile ADLs LLaUinmmmwmaameuamn&JamumﬂmﬂﬂiﬂumiwmimLLavmamaﬂmmmﬂ 97
Aendostunsldiadesiio ADLs TuSuvmsiiu muuww'«mmimaamuawawaavluLiJa&JuLLUaamimLuumﬂm 97
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgamﬂmqja
‘mmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmiszjwmaawuwmivmwm‘wLism
viulad e Lildfumsdnassmheasu

3. U3eMdnnsveanuavsiiezSoniiu Anti- dilution levies — ADLs mﬂmnmiw&Jmiszjaﬂ/imaawuuavauLﬂasu
WA N ‘maﬂnaﬂu‘wmsawuLLava‘uLﬂaawmaawuaaﬂ eaildlalenisfiAu ADLs threshold fussh
sl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLmJ ADLs fiumnaneuls wasvoasiudnsd
aavmam‘wummemﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum W38 LAUNUIE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

4. V3TMEaMsveanIUAYE IS URvE0andn ) ADLs ‘1/|L3‘EJﬂLﬂ‘U ﬁzmavﬂsuL‘wzﬂ,:uLﬂuamwmammvul”ﬂuimqmi
ImmwwmiavLﬂmLmsnmnulemmawiwammmavlwmaasnmumwuamﬂamuifmmamumwaamﬂau‘m
USENIANISAMUR

5. USemdnnnsveanudvsiesdsunlasmunssndunsseninemsldiadedle wu nsendnneusseznad
AU msmvmﬂ%mimuaammuLLavmamemu Lﬂumu smvaﬂﬂﬁﬂiwaﬂl.ﬂmsmwmuﬂmu n.a.n. Lagne
AUNANUITENTANITAIVU wasnsontheruiifisnunaduinug

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamuUateniy

S18aZLDUALNULAYN

newularesEnsaisenuAsssulisunstorenhvanuiiazvioudunulunsdoreningduveaneausiy
(Anti-Dilution Levies - ADLs) l¢1 (6ndl)
HasuanunsafnueasiBeaiiudnlannnilidedriurenasmulaienis
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Iuﬂim‘ﬂﬂBQWUUaWEmN?,JﬂﬁL‘UaEJuLLUaﬂ‘Vﬁ’e]L‘WllLWLILﬂi’eNN’e]UiWﬁﬂ’J'mLﬁﬂﬂﬁﬂ?ﬂ/\lﬂa@ﬂ‘mﬂmu %i@mﬂ’ﬁ
L‘UaEJULL‘U@GWENVIU‘U@’]EJVI'NSLVM USW%mmssua‘wmsmﬂﬁumeuamﬂanmumawuﬂmamqm‘vmm ‘1/|Q‘LJ USIN
%ﬂﬂ?i@?‘ﬂﬂ’m‘uﬂLﬂ@ui‘UVii’eJViaﬂLﬂmsVlﬁLUﬂﬁsLsULﬂi’eJ\‘liJ@VILLﬁ]ﬂWN‘l‘UQWﬂLﬂi’e)ﬂll’e]‘U’eNﬂ’eNVl‘lJ‘Uﬁ’]EJV]'Ni’J@JﬂQ@W%
‘W"D’ﬁﬂmL‘Ua‘EJ‘LJLL‘lJaQﬁS’EJLWZJLMNLﬂi’e)ﬂll’e]‘Uiﬁ?iﬂ’J']llLﬂﬂﬂﬂﬂ’]‘wﬂa@ﬂlﬂmqmﬂaEJWU‘WU’E]\?Ui‘I?WI’\Jﬂﬂ?iLLﬁ"@’]ﬁ]W%?iﬂJﬂ‘U
Lﬂi@ﬂll@UiVi’]iﬂ’]’]llLﬁEJ\‘iﬁﬂWWﬂa’eNiJ’]ﬂﬂ’J’WﬁNLﬂi’e)\‘m@L‘W’e)e[,ﬁﬂ@ﬂﬂa’e]ﬂmﬂllﬂ’J']iJL%iJ']”ﬂiJsﬂ@flﬁﬂ’WUﬂﬂim ‘?N‘ﬂ"”e)EJ
msﬂ,waﬂmmmwmumm N.8.61. LLavmaammuswmmmsawm LLavma‘mmmmmmuwaummm

- MamuuaReulunsadadnialunissumdeuighuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAuniigau (notice period) :

Na4WusU feeder fund uae fund of funds Wenasuuaen1inisly notice period USEMIANTTAT0AY
fasananiiunsliaenndesiunesmulateniala

S19AZLDUALNULAN

ﬂawuﬂmamammmmwumLaauimivswnammaqLLﬁNaawmﬂaumiﬁmmwmaawu (notice perlod) 1@ (ﬂ”lll
NaQVlUﬁ'ﬁﬂiﬂﬂﬂiﬂ”liWEJa Laammemaﬂmmﬂmmaasumusuamawuﬂmswm
GL‘Llﬂﬁiu‘VlﬂENV]‘Lan”lEJVl'NlIﬂ’IiLUaEJULL‘UaQ‘MiaL‘WllLG]lILﬁiaﬂlla‘Ui‘Vi’]iﬂ’J’]llL?IEN?Iﬂ’]WﬂﬁQQ‘UNWu Wiallﬂ']i
Lfdasmuﬂamawuﬂawmﬂm UswammsmawmsmﬂmLmamamﬂanmmmawuﬂmamamvmﬂ ‘1/]\‘1‘14 UITN
ﬂﬂﬂ'ﬁa”ﬁ)ﬂﬁ‘ﬂu@Lﬂau‘lsllﬂi@ﬁ/iaﬂLﬂﬂJSVTLUﬂ’]ﬂsULﬂi@QMEWILLG]ﬂG]'NVLU‘\]’]ﬂLﬂiaﬂlla"da\‘iﬂa\‘WlUUa']EW]’NS’JZJﬂQE]’H]
‘Wmir:mLﬂaammaamammmLmamammsmmLamamwﬁaaﬂﬂmmastuﬁmawiwammma awwmsmﬂﬁu
Lﬂia\‘lllaUﬁ/i'ﬁﬂTlllLﬁEJ\?ﬁﬂTWﬂaaﬂlﬁﬂﬂ’]’mu\iLﬂia\‘lllaLW@IM&@QQ@@Q@W&IF’YMNLM&H ammamumim "Zi\‘i‘i) BEJ
maélwamﬂmfmmmumm .8.0. LLﬂuﬁiaﬁNWﬂlﬁJﬁs}Vﬁ](ﬂﬂ’]ia\‘ﬁ/]‘u LLamaa‘mnmmmmuwaumwum

meumi“ln&lﬁumiwawgu (redemption gate) :
nesuswTly
waunsvsAuvtamulisindnfesas : 5.00 vesyar NS AugVEvInamuUTIY
TngusEendamsazldimaunisuiehuniteamulihiv : 7 Juvinis
lunnsaurian : 30 Tu

S18AZDUALNULAYN

vdninausiwazdouly

1. USEndnn1sezivun Gate period musgazidenisnsmuaiivsoniansimun uwaz/vse Weustnians
NOIURMTUNTAUALADS

2. IummmiwammimmmLaaulsuLwauwamuﬂﬁmﬂwﬂmma Gate threshold Tunsalsanan Redemptlon
Gate selfians fuinstenelni ammusuaammﬁuafmwmaawuawﬁfaaaﬂawu Wisuifu yarmindaugnd
mmmmamawu flAvihiunsesnnndi Gate threshold wmwammimmum Imwuam%amwmaawuammm
NBINU AUIUIMN mammwammammu (subscription) U3n mammaamﬂaawmaawm‘m (switch in) %inee
YaAINIVILAUNIIEATIUY (redemptlon) LLaUMﬂmmammiauLﬂaawmaawuaaﬂ (switch out)

3. inammiﬁ]u‘wmimm‘mumﬁmﬁimaﬂwmammumu Redemption Gate tngn1siadesudndiu (pro-rata
basis) maqmmiusaaﬂwmaawuuauauLUa&Juaaﬂ o Suifld Redemption Gate
mmummimaﬂummaaamua Fudsusenduiinge usTndamseshluimenisluiuinissuderumie
Ay iauﬂumaaﬁwaﬂwmaawuLLaya‘uLﬂaauaaﬂiﬁﬂumwmamaau (pro-rata basis) laglaifin1sdnadunou-
Mawaqmaﬁwaﬂwmaawu

4. U3ENInNI501aNITUNMUA Redemonn Gate Wag gate period 1uLLma°’ﬂiﬂLmeﬂﬂuvL® Ww#l Redemption
Gate a¢lalsnda Redemption Gate ufi1 Uz gate period ﬁ]“lm,nﬂﬂaﬁvmumeumwuvl,ﬁuimqmﬁ

5. memmiﬁ]vmmiiwaﬂwmaawuuavauLﬂaauaaﬂ TaiAy Redemptlon Gate mmﬂmﬁwaﬂwmaawu
Y 'Jummﬁwaﬂwmaawu Wil nuLLmﬂimwﬂawuuamwmmmmwa USidnnsveanuansiissuten
Mm‘aawwiaa‘uLﬂaawmaawumuﬂm Redemption Gate fiuszneld

6. Ui@%ﬁ]ﬂﬂ?iﬁ]”LLﬁ]ﬂWNﬂaMUIEJENV]LW]T]ULllaiJﬂ’ﬁI‘U Redemptlon gate Iﬂ&Jlll‘Uﬂ‘U’]
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7. luns@ififinisldiaiosile Redemption Gate 4 Utminnsesldsuiuniasielunsudmsaudeeanmades
Bulg
8. Iuﬂsmmﬂuiwmﬂuimwu omnibus account ‘inmvmLuumimmamaﬂmumﬂwauuauumsmaLLav
SufeRuninfiansnsavild (best effort) neldanunisaiuasdasialuvmety
msfasadiasesdle )
1. Redemption Gate fiunnsnafiuluusay Juvinisfisinisldiesesiled
2. Usdndannsenafinnsanld Redemption Gate wznsdiiinaaiunisalldund vieussdiuinaniunisaionaay
laiun@ ImamwwmimammmNaulsuLwauwamummﬂmﬂmma Gate threshold 16 Ingfiasantadosng 9
Feseluil )
1) finnuduriulunaInaeu e nngau
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