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wayanaliluaanasnu SPDR Gold Trust

%nmvgu/sﬁ'ﬂnmvgu SPDR Gold Trust (GLD 10US$)

sz negyusInafien (Exchange Traded Fund)

Fufiaanziiien aanzianlunanandnnineaenlils (SGX)
lufufl 11 panau 2549

ultnanisaanu fulaunanisamuiigeamulunesiuns (Gold Bulion)fieass
smmm_|Lmummﬂ@mulﬁlﬂglﬁmﬁumm@mmummmmmmﬁq
unarinAessafianuazanlgans lunnsdantaaantesnasy

ffuﬁ;uﬁm[%\mmnu it 12 WO AINEIY 2547 nﬁﬂlgﬂgumﬁgﬁw@;ﬂ
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HATILALUTBINBIYW(Sponsor)

£}

World Gold Trust Services, LLC

puanalselaau (Trustee)

BNY Mellon Asset Servicing

& o AL

INUTNEINTNEAY (Custodian)

©3° ¢ #3° ¢ e

HSBC Bank USA, N.A.

FaunulNan1gaanm (Marketing Agent)

State Street Global Markets, LLC

YaAINITaNETUAN

10 Shares

anaku

ARAANTANTFALLTN (USS)

FUNNNITRINNUILAIIL

o

AN TRIEIBIARIANANN TN AATLS

(Singapore Exchange: SGX)

Bloomberg Code

GLD SP <Equity>

ISIN Code

US78463v1070

Reuters Code

SGLD.SI

AaTTILazAn lane NN 1R ﬂﬂ\‘mu'ﬂﬁﬂ

1) mﬁi@ul,ﬁﬂw-?mﬂ’]iﬂﬂmu (Sponsor)

a

v ! '’ o,
Tudmaseaa 0.15 neil 1evyanminadugnd

q

2) asssniilanyguanatssleau (Trustee Fee)

a

Tudmansesay 0.02 netl aaeyanmine@ugns (Ingluusanan

500,000 US$ wazluiin USS 2 million mail )

3) AELALSNHIMINEFY (Custodian Fee)

A o

Tudmansesay 0.10 nedl aaeyan e @uiiuine

4) AAunuEen1Tnann (Marketing Agent)

Tudnasenay 0.15 mel vevyannineAugns

T T

5) A lmanean

WLANNANEIA
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A1 Sponsor WazA1 Marketing agent lyanadnIiuaIuIL
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38818% 0.40 Aail

L%‘uiﬁﬁﬁ (website) http://www.spdrgoldshares.com/sites/sg/

'
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HANNIANLTHWINLLB9NEINW SPDR Gold Trust (N@)unan) iwWensauiieuiusaadn (Benchmark) uans lassnally

Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -1.47 -1.44
3 Months -1.23 -1.13
6 Months 6.24 6.45
Annualized Performance
1Year 12.75 13.19
3 Years -0.66 -0.26
5 Years 9.62 10.06
10 Years 2.95 3.37
Since Inception (11/18/2004) 777 8.19

NHEILUR :

Vel LWL

(1) I 1Bnans fact sheet 289 SPDR Gold Trust 2038 04 Uil 31 AWAN 2566

(2) nansaiivauluefa/manisuFauiisunanisanfiveuiineovesiundnsun luaaayu Aoy Asdudufaanisaniivemly
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@ nesyuilalnerndiadinan THB A4 : SCBGOLDHFUND



SCB

uao. Inswrdse

m’mﬁumummwamsﬁwLﬁm’]u“nmnmnu

o

ANUANNIANHLNBIBIN W UUAN gAY e FauisuiusaTda (Benchmark) a1afiansaunlaainasiuiumawaunaaulg

o ' o v o &
18491AMTRY AU AL luINTzazna N Ianug (new) dall

n’-m%lmemwLﬂ%"au"l,uqmmmmu?fagamumﬂmvgu*’nmnmvgu SPDR Gold Trust

VNG
(1) 1 : Bloomberg mg@ﬂ@uuﬁqﬁmmiﬁ 31 @9WMAN 2561 — 31 AIUNAN 2566
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prigIAmnasAlunaialan (luglanalunasaansansy: USD)

P NI TN

(1) 71 : Bloomberg m@aﬂ@ﬁ@wﬁqﬁum%ﬁ 31 A9WNAN 2561 — 31 A9WAN 2566
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2. SUNANTRANEAN
3. AUIANTANANTRILATIZN
4. SUIANTENBNNTNEHATLALANNIINNINEAT
. o A4 A4 .
5. UssHNAAIATEsAUTETIaYR AR
B. AUIANIWAUITAIUNATUIANAILAZUUIALI DY
walszmnalne
7. aWIANIINENIA4R8N WA ENNWINL s A lne
8. f1IANTRRANNLINLszInAlNng
9. UA.
10. #a1tfun17Rusznelszmandszmalnedu
ANNTN

11, a011TUN19TRUA N ILINAN AN H U LNIUD

WeaiuyAAARAIN 1.-9.)

wuael CIS 189n237)ulanedyumils

T O k2
-lAu 1 T 3 2899719 UNU0e CIS anNmAued MF

~ ' o o
wranaeu CIS Aalszina Neanuuieiu

2
=

- dnnaenululaiunisasyulunsdis
(1) n1saanulunuae CIS 2a9neenuidansniy
AsUnauAail T lafumduifiuteuaingitineu

(1.1) uraLdn
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dszinnnsnasuy

ARFIFIU (% 2RI NAV)

(1.2) Anssaulnnlaediongluif 2 1

v v

(1.3) 1@UBVNLADHAINUIUIMNNG

4 | vuae infra 209n@)ulaNe YT

T 1 Tu 3 2898 UUUWIY infra IANNATDININU
4 A Co da
infra Neanuu9Eil UWATUWWLE infra 289N89UNH
AnenurAsuniusail InglasuaAuiugalann
Anvinans

= =3

(1) HAUALA

(2) Ansvanlnulaeiang i 2 4

(3) tanaUABRAYULLININY

5 198 private equity

Tafin 1 T 3 199°7uIUMUIY private equity HaMNA

ABINDBIY U private equity

' #l&UNIN9R{U (financial liability) Tansaunmunnsgunistiy@ngeennsaisfnasladavineunisRuauninsgiuntg

v
= o

[

Toy@ti Tneluninsgun1ssBun1anT RUnAUA AL AMEN ST IAMMUANIRT §IUN T ER NN Y UsE9 A3 T TNy T

WraNIATFINNITIEIUNNIsRu Ui senfuluseAuaing 11U International Financial Reporting Standards (IFRS) %78

United States Generally Accepted Accounting Principle (US GAAP) wumu

2 saudensaidsluasunuuanisdnvnaunsiuluaisusnaesyeannsans

v
o

AN UIBINBINU UAZ/MTENUN IUTRN AN

[

“yi9% nMzAwIdnacunuultLanisauLazdnsacunisamu duliandsznaaunssunisiiiunaiayuanaenig

ASLE AL ELARSIRIUNITAMN UTDINSNERUTNDIN UKL UUANUANUA NN NN DN U INEALNBINUNAN

SCBGOLDHFUND

SPDR Gold Trust

nawulszinnauulauianisaanu  nesuIINninedu
= = = ! ¥ o
nvaen (Hultuien13aeyudsazasualnil net exposure
aa ° = o ay ' ¥ L
nesyusnanievinesm inade luseuihindluusaniisesas
80 184y AaAMINEAugVEIaenen) nawuiiulaunaaauly
WUIAIN ULBINDMUIINAWL T AT BN WAL (Feeder
Fund) Tnaineanuil net exposure TuniaeaduI8INEYUIIN
avlszmAsinatalnaedsluseudinydluueanasesas 80
2098 ANINLAUGVTVBINDYU uazHin1eaeunanalnil net
44 . o
exposure NiNgaresiuANAnsalszinalagiads lusaud

Ty luueanansasas 80 189yaANINEAUANDIINDIYU

naauRnlELN8N1789Y LN U luNeIAILnNg (Gold Bullion)
WaasenanaLunueInemulnlinaAeai LN ane LU Y8
sIAIMesAunIinAfsssNlenuaza1lganalunisdanis

TNUNATBINBYU
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A1519ANESTNLTEEN RUABLUNY WAZAT TN EYIUNATIE ANLALAINNBIYUSINLALH HAUUILRINY

22990 UTUTAIATUN 1 NULNEU 2565 DIIUN 31 RIUIAN 2566

snansiianiiuainnayusan
(FRARSUDIYAANINARUFNE)

ANFIANIATINIG*

Beaniuase
(31 R9MNAN 2564)

Beanuiuase
(31 R9MAN 2565)

Feaniiuase
(31 @9MNAN 2566)

1. ABFTNRENULALA LTANLFTINNINNA

ﬁﬂszmmms‘lmf****
- THAGZANYAAT laiiu 2.0865 , 055 , 055 , 055
- TUARBINUNAN/YARS Taifin 1.5515 gnnuluEFandy gnnuluEFandy gnnwluBaniAy
- allngeIneBIannIeiing 'lauifins 2.0865 0.11 0.11 0.11
- 1ilatensesy s 2.0865 . 0.55 0.55 0.55
- FUANANNTRA NN UIRIN N BLANNIENNE 3R 1.5515 felandalsnznng 0.11 0.11
1.1 ﬂ’]ﬁiimﬁﬂmjﬁmmi (Management fee)
- TUARZANYAAT .
_ laifiu1.605 0.44 0.44 0.44

- TUAKAINUNAN/LAAR

- FATRINNBLANNIB TN

(FaupIun 26 n.n. 62
sl waenu
laifiv 1.495)
laifiv 0.96

lafin 1.495

v
gnnuluEFandy

v
gnnuluEFandy

v
gnnuluEaniiy

v
gnnuluEaniiy

v
gnnuluBaniiy

v
gnnuluBaniiy

o PURTERRERLEE Taiiu 1.495 044 _ 044 044
- TRAAANTRRNNUTBIN BN N IR TN s 0.96 feludaluidnig gnnuluBEaniiy gnnuluBaniiy
— L
1.2 Aarsile un AuanaLlsz ey '
e 1A 0.107 0.03 0.03 0.03
(Trustee fee)
1.3 ABTsrie ez dau IUERNLEENIANNT
(Registrar fee) S (mmqslu
! = o
ANEITHILENNNIAANT
L ) 0.07 0.07 0.07
(FNLAAUN 26 N.N. 62
Wiuawly Wasuy
laAin 0.11)
1.4 ANILENHINTA9NU (Advisory fee) (T Tl g uf
o = o
1.5 A lmang lunngan i sed f ‘ - - 'y
50 ‘1 "‘Ly 74 Tie sz (Cost o i Tl Tl 1l
providing the insurance)
1.6 AlmAN8@Y ) (Other expenses)** lafin 1.605 0.01 0.01 0.01
B AN996NTUASRIANN 4
o FINNANLATY 0.00 0.01 0.00
(Annual report and Printing expense)
B nslasnen Uszaduius Tuaaaaus a1t 0.2675 204
' v o - ' ' '
PN UATIUIN ANUIUNEUY UL il il laidl
{Asans
B nslaenn Ussanduius nevdadua Ca ' ' '
. N lafin 0.2675% il il il
VIENUILAINUATININ
® pnlganeau o ANNANEA3 0.0 0.00 0.0
2. MasTNilanaza lgananilszunn a " " "
e ANNAANLAT Tud Tud il
mslule
FANAETTNIRENLAT AT LA TLSEn
LALIATINIUN A+ ,
AR ANNAAT laifin 2.0865 _ 055 _ 055 , 055
- AR ANAINUNANAIAAS lafin 1.5515 gnuluFaniiy gnauluFaniiy gnuluFaniiy
01 a (] 3 - =
- FNATAINNSALANNIATNA Vl,umu 2.0865 0.11 0.11 0.11
_ o]jﬁmlﬁlﬂﬂqgﬂrﬂu Vlmﬁu 2.0865 0.55 0.55 0.55

nesuidalnewadizeingn THB LaAs : SCBGOLDHFUND




SCB

uao. Inswrdse

a a 3 o a (=3 a - (=3 a - [=3 a
$18MSNEANALAINNAIYUTIN ANsIANIATINIG* FanLnuase FanLnuase FanINUAse
(5R2ATUDINAAINSWERUFNE) (31 9MAN 2564) (31 @9MAN 2565) (31 RIMAN 2566)

- THANANTRRNNUTRIN N BLANNIRTNS lain 1.5515 feludaluidnig 0.11 0.11
anlganglunsdaunanannsneg Paiange 0.01 0.02 0.10
(Trading cost)

* pnpasilen / ﬂ'ﬂf;a;wﬁan@iwmumﬁzﬂaﬁuﬁuu,gq

* Lﬁﬂﬁqmmmuﬁuﬁwmsmﬁﬂw"}@ﬁﬂ%ﬁwﬁwq ﬁﬁﬂmﬁuﬁqmmmnumummjﬂ 11-15 %ﬁmiulLﬁuhﬂﬁa@mﬁﬂmqmmﬂ@mu
o il lAunandnsesas 0.2675 vasyAPINEALgNF TN U ULANZ T

o prlgangaufinesnawilemniusesas 0,01 ‘umsﬂaﬁwm"wﬁauzgw%

B N > .
e g gauAnn B RulatAy Arad L RUlaRNNIATT 40 (4) (n) uLlszinaiugang

- mu Iunimmmmmﬂmmmm .ﬂ'ﬂ:fﬁi‘ﬂm'ﬂ‘v\l'] M?'ﬂﬂ’]‘i&f’ﬂuiﬂﬂﬂﬁﬂﬂ@ gunlag ‘]_ITiﬂmﬁﬁﬂﬁi‘ﬂﬂqu@'ﬂﬁluﬂ'}i‘ﬂi‘ﬂﬂN’ﬂﬁ]i’]ﬂ’]ﬁﬁ‘iNLuﬂNLLZ\]“’
ﬂ'ﬂﬂi@ﬂf.l‘VN‘mJWﬂﬂxiﬂﬂ\ﬁ’]iﬂﬂ'&ﬂﬂﬂﬂﬂ\iﬂﬂﬂﬂﬁ‘Lﬂ@ﬂuLLﬂ@Qﬂ\iﬂﬂ'ﬂ LL@fmeﬂmummmum@mmmﬂwmﬂmwuum

A FENEANIANUANETIAYRinANassL A A I ERN 1 Fanannananlaluifusesas 5 10snsAssrliviseanlians e EENdanIg
'a:Lm‘luamnummmwmiuu@ﬂmq 60 S naunnsBeaniAuABsTLITEEe AN T ae TR uFanA
a a < Y A Ya ' o - @  a - &  a ~ @ a
51815 NFENALANNET UG AN UUILAYUY ARTIANN FEnLNUAse FEnLNUAse FEnLNUAse
(SRARSUDIYAATUUIILIRINY) TAganns (31 RIMAN 2564) (31 RIMAN 2565) (31 RIMAN 2566)
ANB9THIIINNFNE (Front-End Fee)**
(1) BAATANYAAT a1 0.535 0.535 0.535 0.535
(2) TUALAIWUNN/AAAR Tafin 0.535 anuuluEaniy annuluEaniy annuluEaniu
(3) TATINNBENNIRTING la11f 0.535 gnuluBantiu gnuluBantAu anuluBanidy
(4) 10iaLennseeN a1 0.535 gnnuluBanifiy gnnuluBanifiy gnnuluEunifiy
(5) TRANBNNTRBNENUTRINIEBLANNIaTING a1 0.535 feludaluiznng gnnuluBanifiy gnnuluEaniiy
ANB3TNLHENNNT5UTRAY (Back-End Fee)*
(1) sinazanyan 13471 0.535 gnuluBaniiy anuluBaniiy anuluBaniiy
(2) THARAWUNGN/YAAA Tuiiu 0.535 anuluFaniiu anuluFaniiu anuluFaniiu
(3) 1inteInNBiannIaiing laifin 0.535 0.107 0.107 0.107
(4) 1iiaen1sees a1 0.535 gnnuluBanifiy gnnuluBanify gnnuluEuniiu
(5) THANBNIIDDNHNUTBINIBLENNIDTING 13471 0.535 flalandaluiznng gnuluBanii anuluBanidy
; = O —
ANB3INlENMsd UL RsuvIIEag U (Switching Fee)*™
' - L 4 >
(1) Asssuflaunisduiasunuiaagyuien
(Switching In)
® 1ilpazANyaA 'l31fin 0.535 0535 0.535 0.535
® TAKAWUNQN/LAAR TaAin 0.535 aniuluFeniiu aniuluFeniiu snuluEaniy
® FlATaINNBANNIaTing 13471 0.535 gnuluBaniAy gnuluBaniAy gnuluBaniiy
® Tilaianisany Ta1fin 0.535 annuluGEaniiu annuluGEaniu annuluiEaniu
, ''a oy ! Y o ¥ "o a ¥ ' <
o FiATiane e LT E NI Tng Taifin 0.535 fvludalusnag annuluEaniy annuluEaniiy
' - P
(2) mﬁ?imLuﬂmmmuLﬂaﬂwuqamnu@@ﬂ
(Switching Out)

) , o v v vl
® TAAZANUAAN 1341 0.535 gnnuluFenii gnnuluFaniiy annuluEaniy
® THAKAIMUNAN/YAAA Ta1fin 0.535 annuluGEaniu annuluGEaniiu annuluGEaniiu
o intamnsaSnnsaing 1 0.535 0.107 0.107 0.107
® qilpiansaau
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= a 3 Y  a Ya ' o =~ @ a =~ @ a =~ @ a
s18n1sNFENALANNETAUTAN B UUILAYNUY ARTIAN Baniiuase” LFENALAs* CELITITETRY
(528AZURIYAAUUILAINU) TAsams (31 RamAn 2564) (31 RamAw 2565) (31 RamAN 2566)

» fuilasulddineausannialans
a - g 1 v 1 v 1 v l
LIVNIVBILTENAAMT Tuiiu 0.535 anuluFanifiu anuluFanifiu anuluFaniu
- dunlasullédanesusniianis
oy o d
BONLTENIANNTAW . v — oot
131fin 0.535 annuluGEaniiu taqriugaluin Taqiiugaluin
v v
‘ nduinlasu nduinlasu
® gilpanI190a NN UTRIMNBIENNIBTing
1 v
- dunlaullédanesusmniglanis
UTMN2999LIENAANNT L D v v
, , 13471 0.535 falandnluidnng gnnuluFaniiu annuluEaniiu
o = o A
» duilasuliliineausanitenis
ABNLFENTAN 7RI , o , ,
T31fin 0.535 feludaluisnng Taqiiudaluin aqiiugaluin
Tndunlaeu Indunlaem
' s = A ! ' A
AfunsdlangAununegamuneussaziaiie » » » »
1, » . s (Y (Y g
paasiinvunlalulaganis (Exit Fee)
Alaanelunsgevennananning wWadnig
AstevredennveduiAauwmneau 1A 0.75 0.15 0.15 0.15

(Lﬁmmﬂﬂ\mu) (Brokerage Fee)***

ANBTTH Lﬁﬂumﬂ@uumﬂmnu

Tudms 10 um
AAVUALIAIYL
1,000 w98l

Tudmsn 10 um
AAVUILIANNU
1,000 ag

Tudmsn 10 um
AAVUILIANYU
1,000 Mag

Tudms 10 um
AAVUILIANYU
1,000 A2El

* ﬂ’}ﬁi‘i‘NLuﬂN / ﬂ’ﬂ“ﬁ'ﬂ’]ﬂﬂﬂﬂ@WQ?QNﬂWEN@ﬂ’WLWNLL@’J

'
o

* V’ﬂﬁi‘i‘ll daunngane / GUL‘]JZ‘]F;IH‘MHQ?_I@\WM@’W bTEIN Lﬂ‘].l@’?ﬂlaﬂx‘i%ﬂ

?WFJZ\IVL@EIQLL@““VIZQﬂLﬂmsﬂiﬁle?WUm‘ﬂlﬂ
e ﬂ’]ﬁ??NLuﬂN / ﬂ’ﬂ“ﬁ"’l’]ﬂﬂ\‘]ﬂ@’]'JVLNNﬂWHN@W]LWN

WA ULaazNaNvTaLAarseludn N lumiu Inatddmdnnisasuas

e ﬂimumumﬂmumﬁﬁuLuﬂmmmq@”mmqmmnmmumﬂmmmmqummimmmﬂ@mummﬂmmu Lﬂaﬂuumﬂmwu

v

- mu 1%ﬂ?m%@m€WﬂWHNQﬂWLWN ﬂ’ﬁﬂ'ﬁﬁ‘ﬂ’m'ﬂwq” m@mﬁ@u”lmumuﬂmuuﬂm ‘].Iﬁ“i:f“/]"“]ﬂﬂqi‘ﬁd"lu'&‘ﬂﬁiuﬂ’]i‘ﬂi‘uﬂid'ﬂﬁ]i’]ﬂ'ﬁﬁiiﬂxll,uf;lllLLZ‘] ﬂ’]EL‘ﬁ"i’]EI

v

Fanu ﬂ“]]’rNﬂﬂdﬂul‘ﬂ@‘ﬂ@ﬂZ\]’ﬂ\m‘]_lﬂ’]TLﬂ@EIuLLﬂﬂ\“] ﬂ\iﬂ@’]'] LL@viﬁﬂ‘ﬂQWiﬁ?U mmmu‘rj@umnwawmﬂmwuum

- ummmmimammm LWNﬂ’]ﬁTi‘NLuEINMT@ﬂ’]sL‘]WWEIﬁI'N ] mnmwwmuimiumm@m” 5 ﬂ@ﬂﬂ[ﬂ?’]ﬂ’]ﬁﬁmLuilllﬂ?‘ﬂﬂ’]l‘]]@ﬂﬂ Mty

e Lm’l‘mmmwumwumwuﬂuu@ﬂmﬂ 60 U ﬂﬂuﬂ’]ilﬁﬂﬂLﬂUﬂ’]ﬁi?NLuﬂNﬂi‘ﬂﬂqIﬁj’iﬂﬂWL‘WN“]JLL@\?H@’]'J

v v
o a

FENAANT
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FIEAZLIBEANITRIYU NITYENEUUAZNITNBNTEHNWY

o Jufl 31 RevAN 2566

yaA SOHATIDIYAA
Fanannswe AINSIAARIA | MEWERUANE
(un) (%)

VULV 2,975,893,439.95 99.27%

v uAalszIna 2,975,893,439.95 99.27%

SPDR GOLD SHARES(GLDSP) 2,975,893,439.95 99.27%

Ruehnsuias 84,746,039.32 2.83%

UNA.5U1AINANT [Nl (KBANK) 84,746,039.32 2.83%

Yy Tea18a99Mun / FORWARD -57,749,327.89 -1.93%

&yny1 7291889V FORWARD(FWUSDTHB23922HR) -157,868.23 -0.01%

&nyny 172918899V FORWARD(FWUSDTHB24126DB) -178,585.13 -0.01%

&y )1 729188V FORWARD(FWTHBUSD23915BL) -414,617.33 -0.01%

&y 1T2918A MUY FORWARD(FWTHBUSD23922C.) -445,971.03 -0.01%

&y 17291889V FORWARD(FWUSDTHB23006AK) -454,920.73 -0.02%

oy rU1T891882914 FORWARD(FWUSDTHB23922DX) -470,343.56 -0.02%

Aoy U1 7991882991V FORWARD(FWUSDTHB23N03T) -486,516.25 -0.02%

Aty rU1T891882914VFORWARD(FWUSDTHB239158D) -915,099.38 -0.03%

Aoy 0U1T89188291 FORWARD(FWUSDTHB23922DV) -1,742,331.14 -0.06%

Aty U1 78918829 FORWARD(FWUSDTHB239158T) -2,198,953.45 -0.07%

oy U1 799188291V FORWARD(FWUSDTHB24126AG) -2,254,175.89 -0.08%

dtynyea18a291L FORWARD(FWUSDTHB23006T) -2,681,920.00 -0.09%

drynyean8atu FORWARD(FWUSDTHB23915AN) -6,150,918.20 -0.21%

dtynye118a291L FORWARD(FWUSDTHB24312R) -8,788,673.21 -0.29%

drynyieaneat Ui FORWARD(FWUSDTHB23922ES) -9,072,536.23 -0.30%

dtynye118a291L FORWARD(FWUSDTHB23N17V) -9,924,028.13 -0.33%

dtynye178a191L FORWARD(FWUSDTHB23N03H) -11,511,870.00 -0.38%

Aunsweau 47,759.52 0.00%

wiauay -5,058,101.81 -0.17%

yaAMENEAUgNE 2,997,879,809.09 100.00%
gaﬁwﬁwmvgu (un) 9.7866

nmnwﬂm”lmﬂmtﬁmﬁﬂ@ﬁ THB 18A% : SCBGOLDHFUND
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FeuaslRuau

o Sufl 31 RevAN 2566

NANARIANTIAT HRIAIATINTIATARA Y%NAV

T F T

(n) nP141301ATT lawn FuanFu ustinefguna Wustimssuiasumsdszinalne
G e 4 - 4 & o v s
Wuating viensasumiiinamuienisuyuasimunssuuaniiunis{u

WIANIENINNIAGS Tuean y3uses §iueada WrayAnLseii - -

(2) PINANITNEUIANININNUNNLLANITARFIT FUIANTNATITE]

v v v v

wraLAEmRuuugenan y3uees giuenda yadnuas WeyaAnsiu 84,746,039.32 2.83

T
a o a

(A) M91ANINHLFENN LAY rating Tuszd investment grade whiyeen yiuses g3y

v
o =

2170 YARNUAY viFayALseiy - -

T
a o

(9) PT1ANINRLIENN IM5UNNARFUAUAINITeNe LT ALRMAIN investment

grade vi3aludl rating Wuyaen yiuses y3uenda yadnuas wideyAsil - -

'
a o o

&nanugeqn (Upper Limit) NL3EMARAN1sAIAazamulungu (1) 15% NAV

WNANITAN Lﬁu@ﬂu“ﬂ@ﬂﬂ'ﬂ\iﬂuiQN

NANSTAHEBNULAs TR IR auUaIAINT L )Au

(AuanumudURTu s 1.6, - 6.0, 289unazd)

SCBGOLDH
. SCBGOLDH SVRET Peer avg
30%
24.23%
23.18%1 ", 150,

20% -

15.580,16-48%

11.37%

10%

“ B —
. R0/
1.49% 1.94% 1.7495-1.27% 0.75%

-3.79% -3.76% -4.39%,-4.13%

-10%

-2
h
[}
—_
(3]
n
(=)}
%]
(3]
n
(o))
L]
(3]
n
=
=
(3]
n
(=)
h

nesyuilalnerndiadinan THB A4 : SCBGOLDHFUND
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uav. Inewnrdisel
SCBGOLDHE
. SCBGOLDHE Fuilita Peer avg
30%
23.72924.23%
22.38%
20%
12.70%12.27% 1 370,
10%
0% | |
- 1.94% 1.31%-1.27%0.75%
-3.98%-4.13%
-10%
2561 2562 2563 2564 2565
SCBGOLDHP
. SCBGOLDHP Fuiien Peer avg
30%
g B%
20%
1137%
10%
5.97% 6.17%
0% . - [ |
1.94% 1.74%-127% 0-75%
-4.39%4.13%
-10%
2561 2562 2563 2564 2565
SCBGOLDH-SSF
. SCBGOLDH-SSF TutisIn Peer avg
30%
22.38%
20%
10%
5549, 6.13%
- _
- 194e.  173%127%07S%
-4.39%-4.13%
-10%

1o
n
o
[VS]
=)
h
o
b
I
wn
o
wn

2561 2562

nmnwﬂm”lmﬂmtﬁmﬁﬂ@ﬁ THB 18A% : SCBGOLDHFUND
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SCBGOLDH(SSFE)
. SCBGOLDH(SSFE) Tuiliva Peer avg
1%
0%
-1% 0.75%
2%
3%
-3.49%
4% -3.95%
2561 2562 2563 2564 2565
wanenug : wanssniiueluein Sladudsduduiaemesiivnulueuen
;ZmnumaﬁﬁmmLiﬂ@ﬁﬂwmzaugw Heuly nameuuny wazanu@seneusindula
nanIsAERNLLLINUYA
% ANAINIAN % pail
NARBLUNUAINNITAINY - - L . 2
YTD 31pau | 6Lhau 14 314 5 4 101 | AUAARRAS
SCBGOLDH 3.84% -1.71% 5.08% 8.35% -2.33% 7.84% 2.05% -0.18%
LT]ELL"!’TM’][ﬂiﬁﬂu1 3.77% -1.76% 4.98% 7.96% -1.97% 8.51% 2.99% 0.99%
AN UNAUIBINANITALTIL1 10.11% 4.27% 8.69% 13.77% 14.10% 14.67% | 13.88% 15.44%
mwﬁumummmmﬁrmmg’m 9.90% 4.31% 8.23% 13.44% 14.06% 14.64% | 13.92% 15.38%
% ANTIIAN % pail
HARBLUNUAINNITAINY - - e . o
YTD 31U | 6 LAY 14 31 51 10 4 ANLAAAAT
SCBGOLDHE 4.14% -1.61% 5.32% 8.82% -1.90% n.a. n.a. 7.84%
InouAsg Y’ 3.77% | -1.76% | 4.98% | 7.96% | -1.97% | na. n.a. 7.72%
ANMNEUNIULBIHANITANENY | 10.11% 4.27% 8.69% | 13.77% | 14.10% n.a. n.a. 15.38%
ﬂfamﬁuufmm@\uﬂmﬁmm‘gm 9.90% 4.31% 8.23% 13.44% 14.06% n.a. n.a. 15.41%
% ANEINIAN % pail
NARBLUNUAINNITAINY - - e . o
YTD 31Rau | 6 Lhau 14 31 5 1 101 | AUAARRAS
SCBGOLDHP 3.84% -1.71% 5.09% 8.35% -2.33% n.a. n.a. 6.03%
l,ﬂtLL"VT‘J,ﬂ[51?3’1%!1 3.77% -1.76% 4.98% 7.96% -1.97% n.a. n.a. 6.47%
ANHAUHINLAINANITANINY | 10.11% 4.27% 8.69% | 13.77% | 14.10% n.a. n.a. 15.31%
mmﬁumummmmﬂﬁmmjm 9.90% 4.31% 8.23% 13.44% 14.06% n.a. n.a. 15.31%
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% ANLINIAN % pail
NAABLUNUAINNITAINY - - PR
YTD 31pau | 6Lhau 14 34 5 1 101 | AUAARAS
SCBGOLDH-SSF 3.84% -1.71% 5.09% 8.35% -2.32% n.a. n.a. 0.92%
Lﬂm%’?&l’][ﬁliﬁ’]w 3.77% -1.76% 4.98% 7.96% -1.97% n.a. n.a. 1.32%
ANHAUHAULBIEANITANININY | 10.11% 4.27% 8.69% | 13.77% | 14.10% n.a. n.a. 14.51%
mmﬁumummmm&ﬁmmgm 9.90% 4.31% 8.23% 13.44% 14.06% n.a. n.a. 14.54%
% ANEINIAN % pail
NAABUUNUIINNITAINY . . e . 2
YTD 31U | 6 LAY 14 31 51 10 4 ALAAAANT
SCBGOLDH(SSFE) 4.14% -1.61% 5.32% 8.83% n.a. n.a. n.a. 0.42%
A 377% | -176% | 4.98% | 7.96% | na. n.a. n.a. -0.27%
ANHNAUHAULIBIEANITANININY | 10.11% 4.27% 8.69% | 13.77% n.a. n.a. n.a. 13.84%
mmﬁumummmmsﬁmmgm 9.90% 4.31% 8.23% | 13.44% n.a. n.a. n.a. 13.52%

NAELUE 1 NITANANIIANTEIUULEINSNUIINE AATNTUATNNIASTIUNITRHANNIANTTUTENENIANLFENAAN9A99 1Y
' fatisamesAnluananeaansanigain LBMA Gold Price AM Uiuasanuyunistesiuannudesdnsuaniasulugag
srza A UINARBLLITeNRRTIANe A aneLunTuanaRuLmugnsacu 95% uazlfunsadnuanias

WaAuraneuunuduanaluum ludnai 5%

< newuilafiuaanemugegalugaaaan 5 1 (maximum drawdown)
SCBGOLDH : -22.81%
SCBGOLDHE : -22.06%
SCBGOLDHP : -22.80%
SCBGOLDH-SSF : -22.79%
SCBGOLDH(SSFE) : -13.36%

VRYADATIRIUNYULILUNITAINUARINAINY (Portfolio Turnover Ratio: PTR)

SAUSTAZLIRIAILAIUN 1 NUENEU 2565 D9IUN 31 RINIAN 2566

PTR = Min (Tansneaw, 1neninean)
Avg. NAV
PTR = 1.191,968,402.62

2,813,438,629.28

PTR = 0.42

NHNIENE | PTR ATWITUAINYAANTINBENINTENI WHATINTBIYAAINTTONINEFUALNATINTDIYARINITIENINERY nayurnauly

PAUTTHTIA LT INHUNINIAEYaR T INe RugBIadtIasnamumn luseLssavna Ty diReai
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Q’aﬁuawu%ﬂﬂamu(Sponsor) World Gold Trust Services, LLC

E:\TQLLaNanﬂEJ‘Uﬂ (Trustee) BNY Mellon Asset Servicing

ALAUSnwmMSWEAY (Custodian) HSBC Bank USA, NA.
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Bloomberg Code GLD SP <Equity>

ISIN Code US78463V1070
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szgzaffeddlmneunsuEAUUIEaY (notice period) :

NaNUIM feeder fund waz fund of funds tWanawuuatemdinisly notice period USENIANTS
asavziasanduliunisiiaenadasiunesulatenale

SIUASLDALNULAY :

newuUasmaInsaivuaieuluszaznaiifedssmthisumsveAumeasmu (notice
period) l¢ (613)

mawummmﬂﬂwﬁwauLasmmemaﬂ,mmﬂuuqaammumamaqwuﬂmema
IummwﬂawuﬂmammmsLUaSuLLﬂaqmamemmLmaﬂuammsmmLamamWﬂamﬁmmu ERH
ﬂ’]iLUaEJ‘uLLUaﬂﬂBQMU‘UmSVH\ﬂmJ ‘inammiﬁuawmﬁmﬂﬂjmsaquamﬂm'smmwﬂawuﬂm&wm
fviun et U3Endmmsonarmundeuluvdendninasilunisliedesdiefiuansdlunnitesdioves
nowulaenerienainsadsuwandeiiufuedosdeudminuidssanmededidn
fﬂaswuwawswwmSLLavm'«awmimﬂﬁuLmamammsmmLamamwmmmﬂmmmLﬂsa«uaLwa
TaenndosunInmany EALYDINIUNNTA] saqmaamaﬂwaﬂmmwmuﬂmu N.8.0. LAZYIDAUIAN
Uisndamsamu uasvidonhonuiidsiunaduiun

WAIUNTVIBAUNLIEAINU (redemption gate) :
namuIIUNIILY
wanunsveuiilgamulinindnfesas : 5.00 vosaAmMINGAUEVEVINMNUTI

TnsusEndanisazldinarunisviesfundieasuliiiv : 7 Juvinis
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lunnsaunian : 30 Tu

NUALLDUALNULAY :

waninausuaziouly
1. U3EMdnnsaziug Gate period Ausasideisnmsmunaiiviendanisiivun waz/vie e
U3Endnn1snesuiansaiivaunss
2. ”LuﬂﬁmwmwammimmmmauisuLwauwamummwimﬂﬂmma Gate threshold lunsaldanan
Redemptlon Gate ﬁ]ﬂﬁzjl,awmaummisaasuwlw ammumaquammaﬁmwmsawuawﬁmmmawu
SR uamm‘wsauammwmmmﬂamu fiFivihdunsesnndn Gate threshold fiuseninnis
My I@wuamsﬁamwmmawuam%amawu AN uammiﬁnamwawu (subscription)
U uammiauLﬂaﬂwmaawum (switch in) YinAeyaAINTUILAUMIIEAU (redemption) Lag
vmmwammaamﬂaawmaawuaaﬂ (switch out)
3. Ui‘wamﬂwsfﬂvwmsmﬁﬂmumﬁmﬁmaﬂwmaaqmmu Redemption Gate Taensiadem
dndu (pro rata basis) maamawwaﬂwmaawuLLava‘uLUasJuaaﬂ fu 'st[fn Redemption Gate
mmummiwnaﬂwmaawmmuauLUaEJuaaﬂmwmaa vsgvInnisazihluvhsensluiuving
su%aﬂuwuaaaawuamlﬂ muﬂumaaiwamuwmsaqwuu,auauLUaauaaﬂimmmmmu (pro-rata
basis) TnglsifinsSndnduriou- wawmmmsw@ﬂwmaawu
4. Us¥ndnnisenafiansanimun Redemption Gate wag gate period Tuusiay afaumnenafule us
Redemption Gate azlylsnn Redemption Gate Fush uax gate period arldinnninsgiumaud
seylilulasenis
5. inammsf\]v‘mmiiwaﬂwmaaﬂmLLa”aULUaauaaﬂ LaiiA Redemptlon Gate MuTIANTUTE
Aurbeamu aummﬁwaﬂwmaawu Wil Guusnsdiinesuiianmadesiivme visninng
maaaauammziwaﬂwmaawumaauLUastmsJawumuﬂ’n Redemption Gate #iusznefld
6. inamﬂmvLm’l,maawmaaﬂmmmmaumﬂﬁu Redemption gate Taglaitgnen
7 lunsdiifmstiededie Redemption Gate 4 U3tmdamsonsldsiutueiesdielunsuimsaiy
desaninadeduls
8. Iuﬂimmﬂmwmﬂmmmu omnibus account mwmmLuuﬂﬁmwmauaﬂmwmmauuauumi
PeazSUT RISVl (best effort) neldantunsaiuasdesialumnsdu
nsfinsanldiasesde )
1. Redemption Gate fiusnsaffulussiazurhnsiidnisliiniesdiod
2. U3Eminn1soanasanly Redemption Gate LawummwLﬂmamummﬂluﬂﬂm MaoUsEiuI
anunisalonaazliiung T,mamwammiawmmmaﬂﬁuLwawwamummwiuﬂﬂmma Gate
threshold l¢f lngfiarsandadosine 4 saseluil
1) daudurnulunaindoviensndau
2) AN NARBIVBINAIANITNTAUARBIINAIZUNR
3) AN MNAGBIVBINBIUTINAAUNG viseUseiliuinaninegewanawusnazlidenndesiuUsunnns
lenouvenomuIn
4) iianslanauraunf
5) innslaneusnnnia Redemptlon Gate Airhuualy

6) viotadudu 9 Musnmilensmuauuesu3tminns wu mmmamwswaawLﬂwuaaﬂ‘umiawu
neINu
YOATIUANT
1. U%’Wﬁ“ﬂmsmaamu%w%ﬁ%ﬂ%’uLﬂ?im'%aamé’mw Gate threshold mufiuTEndnnsituaunis neey
U3uanliimni1 Redemption Gate duifiszylulassns visll Meazdeaisnsduandulunuis
USENINN1TNUA )
2. UFndansveanudvsiasdutefumieanmurieduidsumieanmuiiundt Redemption Gate
fiuszneld
3. U%@’mi’]’mmwaanu%m%ﬁavL‘UﬁauLuJaaLLm‘vmm"ﬂLﬁumﬁsvwﬁqmiﬁw Redemption Gate lgin
m‘iEJﬂLaﬂ Redemptlon Gate flouszeznafitvun msliaiosiieduuny Redemp‘uon Gate 1Judu
(&ndl) viad Iummwlm’mWimmvmmaﬂwmaaﬂﬂnulumuﬂnlmaalm UTENIANI501ANANTUNBNLEANAT

?N‘U’]EJﬂu‘Vlu’JEJa\WIUVI\‘imJGWIﬂNaEJFLUSWEJﬂ’]i LLa‘“LL?\NNﬂa%u’lEJaQ‘VI‘LMQﬂEJﬂLaﬂmmIﬂEJbLmjﬂ;U’]
“u129/76
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a. Iuﬂimwﬂawummmwuwmaawu inmﬂ1SGUaaaauamamvuwamamawmaawuwﬂsuum
mslﬁumi‘wmimm vdesnaladesng q fifedeatiunisldiedesile Redemption Gate Tu¥urh
st
5. MIVBAUNLITAYU L@Jaﬂawummsmmm Redemption Gate Lﬂuadw‘lﬂ,umumammmaiﬂm
mamﬂﬂimmamwmaaamuammm auwﬂmnuawwmaaaaiumawummmammmaasuumsuaa
noIwu mawﬂmmmwuawummaamﬂmfmﬂmaﬂuaaﬂmma
6. mﬁamﬂaawmaawumﬂﬂawumumﬂﬂaaﬂmmﬂmamq Luaﬂaqwuumimmum Redemption
Gate enauinnsaigadl ) )
- MNIAANTARUAYUAINNBMUAUNINYN Redemption Gate ﬁmamcﬁ"waqﬂdmaﬁﬁuﬁﬂmi%wma
awummﬂmmuﬂmww mwﬂwmawmEJawuiummmawuluﬂawwmEwnﬂm
- mﬂﬂaqmﬂmamqmuﬂawwLauammm IPO Lauawumﬂﬂmmmumamﬂ Redemption Gate
mammammfmuammummwawmaawmaqﬂawuﬂmamﬂ mamaamaaulﬂauauammLam
IPO mmwﬂmawmaawuiummaaawuiuﬂawwdmamaim
’LunammL‘Umwammmiﬁuaaﬂaqwuﬂmamq LauaamiumwmasﬂwmmﬂmmmsaauLUaaulﬂn
ﬂawuﬂmamﬂm
il Iuﬂimwlmmmsaa‘uLUasJuLmﬂaqumawmim vigndnmsveanudvnionidnsenisvieiiiu
aqwumﬂm'msmu‘[mmaawmaawnﬂmsjmiiaumwmﬁmmi maaaﬂLﬂummmmamqmwama
‘wmaaqwumwwaawmsamulmmemﬂivaaﬁh
‘Uiiem'«amﬂwsmam’;uam‘lmawmsawummiasmLaﬂmmmaﬂwmammmwmaalmmmaawm
YRIUSINIANS i}
inamﬂ1?Uamauamammmuaféhmumﬂumaawamamsﬂwm&Jawu VEOYAATMINEAUAINRD
qumﬁnﬁuumuammm&iﬁwmaaﬁumﬂm Lwaiaﬂiumimmmmeumiﬁmsﬂwmaaawu
(Redemption Gate) Inequagiunagiitiavesuseninanis

NaUIIM feeder fund uaz fund of funds tlenasuuatenelinisly redemption gate USEMIANTS
eisausiunslviaenndesiunamulaeni

SIUASLDALNULAY :

ﬂawuﬂmamammaammmamﬂmmeumsmaﬂwmammu (redempt|on gate) 1@ (ﬂ']ll
maawuaﬂmiaﬂﬂwwwauLaﬁmmemﬂmmﬂwmaawaumaaﬂawuﬂm&J‘vm
IUﬂim‘V]ﬂE]QWNUB’]EJV]’N?LIﬂ’]iL‘UaEJ‘HLL“UaﬂWiaLW@JLGIJJLﬂ'ﬁaﬁm@ﬂi‘lﬂ’ﬁﬂ?’mLﬁﬁNﬁﬂ’]Wﬂﬁaﬁeﬂ’Nﬁ]u YER
ﬂ'ﬁL‘UaEJ‘lJLLﬂaﬂﬂ@ﬁVmUa’W%’Wﬂ%M ‘Ui‘t-mamm?‘uawmimﬂﬂlmsaquammm’amwaamuﬂma‘vm
AU ‘1/|\‘1‘Ll waf\mmﬁmﬁ]mwumaulwaawaﬂLﬂmsm‘”[,uﬂ'lﬂmﬂiamawLmnma"l;dmmﬂiamaﬁuaq
ﬂ@QV]UIJ@’]EW]’NTJ&JQQE]’WW"\]’]?M’]LUaEJuLLUﬁﬂWiE]LWlILG]%JLﬂi@ﬁllﬁ]‘l.li‘ﬂ?iﬂ’ﬂllLﬁEJ\?ﬂﬂ'l‘Wﬂa’eNvLﬂﬁﬂﬂJ
WGSWNQ%QQU?UVW@ﬂ?iLLau@ﬁ]WﬁﬂiﬂﬂI“ULﬂi@ﬂll@‘ui%?iﬂ’l’mLﬁﬂﬂﬂﬂWWﬂaaﬂN'}ﬂﬂ’J’]%‘UﬂLﬂiENlIEJL‘WEJ
Iﬁaamﬂaaamummmmvamaaamumm "U\W”EJE’JJWSimﬁaﬂLﬂmﬁVWIﬁWUﬂﬂ'm N.8.9. LagviseauAL
‘Uswammiawu LLa“"Wiaﬁu’JEN'WUVI@JE]’M’H]E]‘L!WMU@

- myldvenseliifudefuniteamunumaasulivsessngasumdsaniamasviefuniieau
(suspension of dealings)

UsEnInn1snausanamsaniiunslagegaliiu (Suinig) : 1
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2. ¥9tia : SCBGOLDHR
a = ° %% &y R
- insastlan1snmualvigamuitugdsuaiseanldtng
Asssudeunisvrefuilaiduluauusunaviseassezaniinivua (liquidity fee) :

NaNUIIM feeder fund waz fund of funds taneuuaremdinisly liquidity fee UsEMIAN1TaY
frsandiiunsiiaenadesiunaamulaleni

SIUASLDALNULAY :

newuUaemansaBeniiuasssuisunsefuilidulumuiinaviesseznadidmua
(liquidity fee) 16 (81l)

Naﬁwummmﬁﬂ%}ﬁwauLasmLW:J,JLmulﬂmﬂuuﬁa%mu%aaﬂadwuﬂawmd
I‘Uﬂimmﬂ@ﬁ%u‘daqﬂmqﬂﬂﬂqiLUaEJULLTJaQWi@LW@JLG\&ILﬂi@ﬂﬂ@ﬂiﬁqiﬂjﬁmLﬁﬁﬂﬂﬂWWﬂa@ﬂﬂnﬂmu 30l
miLUaEJuLL‘Uaﬂﬂaﬂqua’mmﬂmu ‘Ui‘tst‘vmmmiﬁuawmimﬂﬁuLmamamﬂm’.}mm}ﬂaWl‘m.lm&wm
A9UA ‘mu Ui‘t}%ﬁmﬂﬁmﬁ]mwumwaﬂmmawaﬂLﬂz:usm“[,umﬂ%l,mawawLLmﬂGmVL"tJmﬂmiaﬂmsuax‘i
ﬂ@QWUﬂaqﬁquﬂiﬁﬂJﬂﬂﬁq"ﬂW'ﬂqimqL"UaEJULL‘UaQVﬁ@LWQJL(ﬂllLﬂi@ﬂll@lﬁﬁqiﬂ'mllLﬁﬂﬂﬁﬂWWﬂa@ﬂ‘lﬂﬁn@J
ﬂaUWU“GGU@Q‘UTUWQWWWLLa‘”@qiﬂ‘Wf\mim'ﬂ‘ULﬂiaﬂu@ﬂiﬁqiﬂjqﬂLﬁﬂ\‘iﬂﬂqv\lﬂa@\‘m’]ﬂﬂmﬁu@Lﬂi'ENlIEJL‘W'e]
Iwaamﬂammummmm ﬁlIGUENﬂE]']Uﬂ'ﬁm "?N"\]uE]EJﬂ']ﬂimﬁaﬂLﬂm%Vla']Uﬂﬂqu N.8.0. Lhae Vﬁaﬁllﬁlﬂll
inmamﬁawu LLaJWﬁ@Wu’JEJQ’]UV]N@'IU']Q@UTTTWU@

nsUuyadmiwgaugnsdiegnnsduaniiasteudunuluntsdeueniwdauvasmnamusiu (swing
pricing) :
neausmMIly
dnsngegaliitiuosas : 2.00 vosyarvuILadvu
AEIBUUR : Partial swing pricing

SIUASLDALNULAY :

waninaeinaziouls

1. swing factor findnnislunisinnsandulumuileuiswaziuvmefivdsndanisiun Tnefasen
Padusnenfiiedes leun

1) fanusuniulusaineuiensngay

2) AN NARDIVBINAIANTNEFUARAIRINATIEUNR

3) ENNAGBIVBINDIUTINRAUNG

4) maﬂiuLuumamwwwaawaanawumm%maamaaqﬂuﬂ'ﬁmmmﬂaaaumamawmmu

5) wiotladedu ¢ maﬂmuamimmmawiwwmi U mmmamsmwsawLﬂmmmﬂ‘umiawu
noIvu
mmwamﬂ'1%m]wmmﬂmamﬂummmim&fl,msuammiqmaaLLaumaaummmLaumami
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Uszifiuaniadefifendewinfiaunsovildifielrannsasdunisidnmelunauasdeuls o vawiu
i .
2. M3AUA Swing Thresholds fudnnislumsiansunduluauulevisuazuuimeiuseminng
AmAun I@aﬁmamﬂﬁﬂy@mqﬁﬁm%'m lAuA
1) danuduaiulunaindeuensnedu
2) N TNARRIBINAIANINEFUARAIRINAIEUNR
3) AN NARBIVBINBIUTINRAUNG

4) ‘m’aﬂivL:umwamwmm‘uaﬂﬂawusamﬂmamﬂamﬂ‘uﬂimmmﬂmaumaﬂﬂawusw
5) wiatladedu wuaﬂmuamsmmmamwaﬂmi U mmmamamwaawLﬂwuaaﬂumﬁawu
noIu
mmwwm3@'mwmimﬂﬁnﬁuauaﬂivmmmimaimmammsﬂmaaLLavmaaummuLLavmams
Uspdiunnilafefifendeshiiansovldfieliaunsasidunsidmelunaasidouls o ety
i
3. o0 veurlowaiznils USemdnns aglally Swing Pricing wiawriu Anti-dilution levies — ADL usi
annsalisutuesesdiolunsudmseudssannagosduls
a. SLuﬂiiumUmmmﬂusUqu omnibus account USENaE GﬂL‘u‘Lm’]SG]1N‘U83Jﬁ%1®3Uﬁ]ﬂﬂNﬂUUﬁuuﬂﬁi
Az SUToRYINTianas0vhlE (best effort) meldanunsaiuastes il iy
msfasanldiedesile i}
1. USEndan1991ald Swing Pricing ﬁLLfﬂﬂGmﬁ’ulﬁiuLwiavi’uﬁﬁﬂﬂiﬁﬁﬂwﬁsﬁﬂ%mﬁaﬁ
2. IUﬂﬁmWUiiﬂMﬁlﬂmiWﬁ]’ﬁmﬂﬁﬂ partial swing pricing ﬁ]wLUum{LﬂuLawnumms%amﬂmwammu
Guaquamsaamwmaawuamamaaﬂawu msmﬂ%amm‘waauawﬁmmmmﬂawu JAnAunin
svvmg threshold AiUsEmaan1sinun Imswuamezjamwmsamuam%amamu AUIAINYAAINTT
Gna‘vmsawu (subscription) mﬂmammsamﬂaawmsawum (switch in) mmamammsmaﬂu
‘wm‘aawu (redemption) LLawwﬂmauammia‘uLUastm&Jawuaaﬂ (switch out)
ol wandentinmssnaduluaisivssmiansiun
YoEIUAND
1. ‘Luﬂim‘wﬂawummmwuwmaawu ‘uswwﬂ1smaamuawﬁmvuwauamawmaawu‘m%um
sl lunsinsonuas mammau‘lﬁmmmq 9 VlLﬂEJ?‘UENﬂIJﬂﬁI?JLﬂiEN&JE] Swing Pricing Tufuyinnistu
2. U3dan1sveaniudniiavuuiiundeandns swing factor Tiiuass Momuiivsondnnisiiu
AUAIT mavﬂi‘uL‘w:u"La,JLnuamﬂmammvumuimﬂmi
3, Ui‘i‘fﬂ/ﬁ]@ﬂWSGUE)?N?U?{‘V]SMT\]u‘IJ’]ﬂ’]GUEmu’JEJaWIUV]%’]SWL\‘I‘Ll(ﬂ’mL‘Uﬂ ﬁawmmuaamammaawﬂmu
ynsiidinsldiaiosle swing pricing LLaumwammimm&Jamawmaawumﬂmﬂﬂsﬁumi
fisanuaeviodnduladesing q Aiedestunisléiaiesiie swing pricing TuSuvinsiy seiusem
'«mmiﬁuam’mamm%uLﬂaauLLﬂaﬂmimLuumﬁm 9 ‘vﬂ,fﬂmLuumsmammauiaﬂﬂummmsymmmms
THadesile swing pricing Tufuvinnnsiiu LLumﬂmwaﬂUﬁmgmLﬁdﬂﬂwa‘wmaawumwmmamamu
‘U@ﬂ’mi’l’]ﬂ’]iuuluﬁ’]ﬂﬂ‘imi&mLﬂ‘UL\‘i‘uVLG}LLavi”IEJﬂ’]i"?jE]Viu’JEJanuwmiuﬂ’JFJLSUﬂVlLiEJﬂLﬂUvLiJlﬂuu lailesu
N139NATINUILAIIU
a. inammsmaamuamamvLﬂaauuﬂammmamLuumsivmwmﬂmmama WU NSEnLEnneu
sypznafinvun msUsenmAldiasesiosuwnulasviiofiuiy Dudu & Favz aamaiwaﬂmmw
d1UNU N.8.9. LaLVSEANIANUSENIANTAIMY wasviomhenufitsuasufivun

NaNUs feeder fund wag fund of funds Wienawmuuaten1eilinigly swing pricing USENIANTaL
fsandfiunisiiaenadesiunaaulalens

SNUATLDUALNULAY :

ﬂawuﬂmamqmmmﬂ%’uuaﬂ'm%’w5814@11/1%9’1’3agmimiﬁwmmﬁ'axﬁauﬁuﬂqﬂuﬂ'ﬁ%@ﬁm&m%’wéaumaa
NOIUTI (swing pricing) e (G13)
maamummmﬁﬂmmaawLaamLw:umulmmﬂwmaasﬁmumaqnaqumsrvm
IuﬂimmﬂawuﬂmwwmmimaammaqmamemulmaamammsmmLamamwsaaaasmmu UERH
miLiJasJuLLﬂaQﬂmqumamﬂm Uigninansvefinnsanliiadosdedsnanmuiinesulanenis

m‘mum ‘mu ‘Ui‘m/lf\]ﬂﬂ’ﬁmfﬂﬂ’mumﬂau‘l‘uwia%aﬂLﬂm%ﬁ[,uﬂ’]{[,‘mﬂiax‘liﬁmLLGmm\‘ibL‘lJﬁ]’mLﬂi@,ﬂjJa‘Ua\i
“u132/76
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ﬂEN‘WL!‘Ua’lﬁWl’Ni’]Mﬂﬂ@’mWﬁ]’ﬁm’WL‘UaEJULLUa\‘MSBLWJJLG]@JLﬂi@ﬂﬂa‘UﬁWﬁﬂ’ﬂiﬂLﬁEJ\‘laﬂWWﬂaaﬂbLﬂﬁﬂﬁJ
maawuwawswwmma @7?]‘1/\!?]’]5@4116(]Lﬂi@ﬂuﬁmi%’]‘iﬂ’)’mLﬁENﬁﬂ’]WﬂaENll'lﬂﬂ’J'Wiu\‘iLﬂ'ﬁ’eNll’e]LW@
Twaamﬂammummmmuamaqamumim szwyaamEﬂ,waﬂmm%mmumm N.8.9. LazuIauIAL
Uiiﬁ%‘\]ﬂﬂ?ia\‘m‘u LLa“mwmsmummuwaum‘mum

' o & ' P o v & o ¢ R . .
ﬂ"lﬁii&lLuﬂllﬂ']‘isﬁa?ﬂEJ‘WLI'JElaQVIqUVIﬂSVIElu&]uv(!ual'l«!ﬂ'ﬁ"ﬁﬁlﬂlqﬂﬂiWElauﬂlaﬂﬂa\TV!u‘iqu (Anti-Dilution Levies
- ADLs) :

naNUIINNIILY
ansngegalaiiiuosas : 2.00 vosyarmvuILadu

NUALLDUALNULAY :

waninasLaziouly
1. U%’m%’mmsfﬂvﬂmsmﬁamﬁu ADLs Tnefiudnnislunisinnsandulumuulouisuazwuimisd
USEMdnnmstiviun deas aamﬂm{]swmauLLawmaﬂsumﬂLLamsaLmeaUgumaﬂmumm
N.8.0.4aEVTRANIANUTEINTANITAMULALNTONUIBNUNLS1UABY 9Tl n13AmUA ADLs factor Az
muqu]mwmmmaﬂmawmmwﬁ%ama6‘]‘1/1Lﬂwam Toun
1) fusurnulunaingeveningau
2) @NNAGDIIBINAIANSNEEUANAIAINAITUNR
3) ENNARBIVBINDINUTIURAUNG
4) maﬂiumewamwvﬂaawaanaawusam%mamﬂamﬂuﬂsmmmﬂaaauﬁuaﬂﬂaamuim

5) wiotladudu wuaﬂmuamsmmmmmwwmi U mmmamwawsawLﬂwumﬂumiawu
nowu
mmwwﬂ'1'ﬁawwmimﬂmauaﬂiummmimsflmammmmuaaLLaumaammmuLLaumami
Uspdiunniledeiifndehiiansovldifeliaunsasidunsigmelunauaridovls o ety
i .
2. M5AUA ADLs threshold fuannistunisfiansanduluauuleuiguazuuimienusondans
fivun mmwwm'ﬁmmmmﬂ%wmmmanﬂuamwmawmﬂawu Toefinnsandadesiegii
Hentos Taun )
1) danuduniulunaindeuensngdu
2) AN TNARDIVBINAIANTNEFUARAIRINATILUNR
3) ANNARBIVBINBIUTINRAUNG

4) maﬂivL:umwamwmm‘uaﬂﬂawus’amﬂmamﬂamﬂ‘uﬂimmmﬂmau‘uaﬂﬂawusw
5) wiatladedu wuaﬂmuamsmmmamwaﬂmi L mmmamamwaawLﬂwuaaﬂumﬁawu
noawu
emmwmmm3@wwmimﬂﬁnﬁuauaﬂivmmmimaimamﬁmﬂmaaLLavmaaummuLLavmami
Uspdiunnilafefifedeashiiansovldfieliaunsasidunsidmelunaasidols o ety
i . .
3. u Anuglavnuguils USEndanns azldly ADLs wieuiu Swing Pricing wagnunsalesiniuip3esilaly
MIUsAUEDsEn NAaeBUlS
a. sLuﬂiiuVlLUUiWEJmﬂ‘HSULLUU omnibus account USENaE mLuuﬂ1immsuamawimm’mmauuauums
PMeuazsUToRmYN N s0vhle (best effort) malaaniunisaiuay Fosislunzy
msfasanldiiedesile )
1. US¥ndannsenaiseniiiu ADLs ‘1'7iLmﬂ@i'mﬁu’lw.wiazi’uv‘hmiﬁﬁmﬂﬁﬂ?mﬁaﬁ
2 USIndannsenaiansaniSeniiiu ADLs Im8%Li‘;lumﬂ%mwwﬁ’uﬁwmi%amﬂmﬁﬁmmuﬁuaamm
%amwmaawuawamaaﬂawu msmﬂwammwaauammwmmaaﬂawu #AAUNI1 ADLs
threshold fiusemdnnsimue Iﬂwmam%am&mu’mawuawﬁmammm mmmmﬂuammi%
M8amU (subscription) mﬂuammsamﬂaawmﬂawum (switch in) wﬂmamammsmaﬂu
‘wmaawu (redemption) LLavMﬂmauammiaULUastmsJawuaaﬂ (switch out)
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d11In9U n.a.e. LLﬁ“‘Vli’e)ﬁll’]ﬂll‘Ui‘UVWﬂﬂ?iaﬂ‘ﬂ‘u LLa“"Vii’e]‘Viu’JEN’]HV]&I@'TU'W@U?W%HW

NaNUIIM feeder fund uaz fund of funds tlanamulateneiinisly swing pricing USEMIANTTIL
frsandiiunsiiaenadesiunaamulalen

SIUASLDALNULAY :

ﬂawuﬂmamammiaﬁwaﬂ'm%‘wéﬁqu%ﬁ’;8@@1smsﬁmmﬁazﬁauﬁunﬂuﬂﬁ%@maw%fwét?m*uaa
NOMUTI (swing pricing) e (813)
mawummmﬂﬂwﬁwauLaamquLmﬂ,mmﬂmuqammwuamaqwuﬂmema
IummwﬂawuﬂmammmiLUaauLmadmaqumuLmawammsmmLamamWﬂaaﬂﬁmmu waoll
msLUasJuLL‘Uaﬁﬂaamuﬂmamﬂm ‘inwmiﬂuawmﬁmﬂﬁumsaquamﬂm'smwnawuﬂmEwm
fvium e WEndanisenarmundeulwdondninasiunstiiedesiofuansdlusnietosioves
newulaensrieainsdsuwandeiiufuedosdeudminnuidssanmadedidn
maswuwawswwmiLLavm'«awmimﬂﬁuLmamammsmmmmamw&waammmmmme:uaLwa
Tasnndasmua iy ZAUYBIANUNTTAl saqmaamaﬂwaﬂmmwmuﬂmu N.8.0. LagUIDaUIAN
Uisndnnsamu uasvidonhonuiidsiunaduimu

' = & ' = o v & LYY .~ . .
ﬂ']ﬁiiillu&llﬂ']i‘ﬂa’lﬂﬁlﬂuqElaQV!uVlﬁgﬂGUWUV!u‘LUﬂqi%aﬂﬂﬂ%iWﬂﬂu%aﬂﬂaﬂV‘!uiqﬁJ (Anti-Dilution Levies
- ADLs) :

nagyuswlY
dnsngegalitiuosas : 2.00 vesyarvuILadvu

SNUASLDALNULAY :

waninaeinaziiouls
1. Bsendamsazfiansandoniiiu ADLs Tnefindnnislunisiiansandulumunlevswaswunnied
USENIANIIANNUA mmaamﬂmngiuwauLLau‘maﬂﬁumﬂLLaumaLmewgumaqmumm
1.8.0. 48 NITRANIANUTEINTANTAMULALNTONUIBUNTSIUIADY 19Tl n13AmUA ADLs factor A
muamﬂ%wmmsuaﬂmawmﬁmﬁjﬁmamasmmwuaa Ton
1) frrudunulunaindevendndau
2) @NNAABIBINAIANSNEFUANAIIINAIEUNR
3) AN NARBIVBINBMUTIURAUNG
4) ‘vﬁaﬂivLumwam‘wmaawamawunm%mamﬂaaaﬂuﬂimmmﬂmauﬁuaaﬂawuim
5) vidatasviuy g vmaﬂmuamsmmmaamwwmi 1 mmmamamwaauwLﬂwuaﬂﬂumiawu
NaanU
Gm‘uswwﬂﬂimf\]Wﬁmmﬂmauaﬂﬁ”mmmimalmsuamaﬁmmaaLLa“maaum%mLLa LUI0NS
Uspidiuantadeiieteshiiaunsaildidelfaunsasidunsldnmelunaasdouly o vusdy
i .
2. A5AmuA ADLs threshold fnannislunisfiansaundulumuulouiswasuuimeivseminms
fmun sawiwammsawmmmﬂmwmmmaaﬂuamwmawammmu Tnefinrsaniadesnegd
WAoo Taun )
1) fanusuniulunaineuiensnoay
2) AN NARDIVBINAIANSNEFUANAIRINATIEUNR
3) AN NARBIVBINDWUTINHAUNG

4) ‘vﬁaﬂiumewam‘wmaawaaﬂawusam%mamammﬁdmmmﬂmaumaaﬂawuiw
5) yisaiaseiuy 9 ‘wuaﬂmuamsmmmmmwwmi 12 mmmamamwaawLﬂa’aﬁumﬂumiawu
naamU

mmwammimﬁ]wmimﬂwauaﬂiummmimEﬂmsuamaﬁ]iamaaLLaymaammﬁmLLammmi
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Uszifiuaniadefifendewinfiaunsovildifielrannsasdunisidnmelunauasdeuls o vawiu

i . .

3. u Anuglavnuguils UsEndanns azldly ADLs wieuiu Swing Pricing usgnunsalysiniuip3esilaly

MIUIsAUEDsEn TNAaeIBUle

4. IuﬂimWLUUiWﬂWﬂUSULLUU omnibus account U3ENag mLuuﬂ'1ﬁmmsuauawlmummauuauumﬁ

LAz SUToRYINTiaNas0vhlE (best effort) meldanunsaiuastes il iy

msfarsanldiedesile )

1. US¥ndannsenaiseniiiu ADLs ‘1'7iLmﬂ@haﬁuiuum'aﬁ’uﬁﬂmiﬁﬁmﬂ%’m%"mﬁaﬁ

2. UF¥ndnnisenafiansaniFeniiu ADLs Imaﬁ]yLﬂumﬂmLa‘wuaummwamﬂmmammwaamm

%amwmaawuawamaaﬂawu msmmuammwaauamawwmmaaﬂawu $A1LAuAI1 ADLs

threshold fiusemdnnisimue Iﬂwmam%am&mu’mawuawﬁmamawu mmmmﬂuammi%

M8amU (subscription) mﬂmammsamﬂaawmaawum (switch in) wﬂmamammﬁmaﬂu

‘wm‘aawu (redemption) kay Mﬂmauammsa‘uLUastmtJawuaaﬂ (switch out)

Vil '5'1aauLa&Jmﬁmimmz:uLUthmmﬁmmwwmimvmm

3. USgmdannsimiun ADLs Threshold Ima‘l%a:uammaiﬂu

(1) mammwammaawuua a‘uwaaum mﬂmmammﬁm&mwmaawuLLauaULﬂaauaaﬂ

2) uammwawmaawuua Furaeudh ‘lJE]EJﬂ’J’]JJﬁﬂ’]m'i‘U’]EJﬂ‘lmu’JEJan‘lJLLauﬁULUaEJuE)E]ﬂ

FIUSENTAN1T81INATAUNNUA (1) uaz (2) Iuiumuwmaﬂu )

a. 1uﬂsm1/mmﬂ°umsmua ADLs i1 ADLs ‘1/|Liaﬂmulmvmnawmﬂawu amﬂiﬂmumﬂﬁﬂmawaﬁ

mmﬂiuaamwamimwam wumqa‘umma]mmmmmaa‘wmwmmawﬂuﬂawumdﬂ \nsadloll

"LaﬂmmmﬂivamLwaaiwmamauLmu’[,maammmamﬂm

YoEIUAND

1. 1umsmwﬂawuummm‘uuwmaawu ‘uswamﬂﬂs‘uaaﬂ’;uammvuwaua%wmHawuwﬂﬂju@

sl lunsinsanua mamau‘lﬁmmmq 9 VILﬂEJTUENﬂUﬂﬁI‘ULﬂiEN@J@ ADLs Tufuvinnasiu

2. inwﬂWUaamuamawmmm%aumaawumﬁuLaumsLﬁm iamnL‘Uuaamamwaqwﬂmu

ynsfidnsldie3esiio ADLs LLav‘inammiﬂvmaama‘wmsJawmmﬂanlﬂlsi’ﬂumiwmmmav

wiodnauladewing o fderdetunisiiaiedie ADLs Tufurnsii Ttussmianisveanudvad
wlumaawmmmimLuumﬂﬂ q Aldriunmsviesnaulaluudifiiedestunisliiedesdie ADLs u

Suvhmsiiu meﬂmwawﬂﬂgmLﬁjﬂmmaumaawummmmamamumamummiuﬂummm

Lismm‘uLﬂu"LmLLa‘“i']EJms%‘wmaawum’ﬁvmsmﬂmaﬂLﬂuhﬂ,muu Lildfunsdpassmheamu

3. inammssuaamuamawmﬁaﬂmu Anti-dilution levies — ADLs mﬂwmsmmwammmwmm

amﬂaauwmaawum mamaﬂuwmaawuuauauLUaawmaawuaaﬂ iesilslatlanilaiiiu ADLs

threshold T3t wualy iamwswamﬂ'1iﬁuamauawaw%wmmwmmmmwmil,ismmu ADLs 7

wansineruld LLawuaamuamm“mammmmemﬂumﬂiaﬂmuLa‘wwmawms’mmiﬁnawmaawu

LLayaUmaawmaaamum WIRUHAUNUILAM LAY auL‘UaawmaaamuaaﬂIuUsmmMﬂmuLmea

Fusndnmaneimualy

4. U3TMdnnsveanuansTiasusuiiunseansnsn ADLs fiSuniitu mav‘di‘uqulumuamﬂmamﬁi

Wlulasanns ImwiwammswLﬂﬂLmfmwnuiﬁmsuawswwmiLLaJmeammumwuamaﬂamu

FINVSONIUNYBINIDUNUSENTIANTTAINUA

5. inwmsmaamuammuLﬂaEJuLuJaqLmeWTWLﬁum'ﬁiumwamﬂ%’m%aﬁa WU NSENLENAeY

szpznafintvun nsUssnalfiasesdioduwnulazviodfiuiy Dusiu mavaamdwaﬂmmw

d1NNU N80, LarvseaNIANUSENIANTAIMY wawsomhenufitsnadufiviun

NaNUIIM feeder fund waz fund of funds ianawuuatemdinisly ADLs US¥ndnnTsaziiatsan
aunislviaenadesiunaamulalenis

SNUASLDYALNULAN :

newuUaenaInsaeninuAsssLennstevemsamuasieusuyulunsdeuenindau
94N UTW (Anti-Dilution Levies - ADLs) ) ot (mu
mamummsmﬂmmaa%asmL‘w:umaﬂmmmumammumamaamﬂmsm’m

Iuﬂim‘mﬂawuﬂmamaumiLUasJuLnJaﬂmaL‘wum:uLﬂiawammsmmLamamWﬂaawww Miau
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ﬂ’]iLUaEJ‘uLLUaﬂﬂBQMU‘UmSVH\ﬂmJ ‘inammisuawmﬁzm’[ﬂjmsaquamﬂm'smmwﬂawuﬂm&wm
fviun it mwammsawmwumaulwawaﬂmzusm‘“luﬂﬁ‘[mmawawLmﬂma"l,ﬂmmmamasum
ﬂaawuﬂmamqmummawmmwLﬂasuLLﬂaammwuL@mm'ﬁmmammimmLamamwmaﬂmmu
maswuwawswwmiLLavm'«awmimﬂﬁuLmamammsmmLamamwmaﬂmﬂmmmLﬂsaquaLwa
Iwaamﬂammummmm amaaamumm saqa]yaameﬂwaﬂmmwmuﬂmu n.8.0. LaTUseauIAL
UTENINNTAMU waswsomthenuiiieuasurvun

- MmamuuaRauluniatadiinlunissudidevisfuniteamu
F2ELIANNADITIAIMTINBUNITUIBAUNUIBASYU (notice period) :

NaNUIIM feeder fund waz fund of funds ianawuuatemdinisly notice period USENIAN1S
anansavsinsandniunmsiiaenndesiunasulatemsla

SIUASLDALNULAY :

newuUasmaInsaivuaiteulusrasnaiifedssmthisumsveAumeasmu (notice
period) ¢ (613)

HasuannsofnwmeasBeaiuildanmidetviuvesnesuiaiema
IuﬂimwﬂawuﬂmammmsLUasuLLﬂaamaL‘wwmuLmaﬂuammsmmLamamWﬂammmu vivoil
mimaammamaamuﬂmamﬂm Uitndamsvetinsantfiadosilofnanmuiinesyudanenis
fmin ] U3EnEamsenavuadevlivievdninamlumsifiedediefiusndrsluannindesiioves
neauUaneMeIdeefinsaAsuawmdeiiuiuesosdliouimsanudssanimagosldn
maﬂwuwawswwmiLLavmfﬂwmsmﬂﬁuLmamammsmmLamamWﬂaaaummmmLﬂiaauaLwa
Tiaonndosm AN zauvesanumsal Suazegmeldndninasifidrina na.n. uazvisedina
Utndansamu wasviomenudiiisnunaduimua

meumwwﬁuwﬂwamu (redemption gate) :
nesuTIMIl
waunsvIBAilEaulinnddesas : 5.00 veayarminddugriveinemmus
TagusEndanisazldinarunisvrefunidieasuliviv : 7 Juvinis
lunnsaunian : 30 Ju

UALLDUALNULAY :

vdninasinazideuly

1. USEmdnnisagrnun Gate period musiagideniinisiuwaiivieninnisimun waz/vie e
UIEndnn1snemuinnsaivauads

2. Iuﬂimwmwammimmmau"lfuLwauwamummwluﬂﬂmma Gate threshold lunsaldanan
Redemptlon Gate ﬁ]ﬂszjl,awwuaummiénamalmw ammumamam%mawuwaawuamﬁumnawu
WUy uam"mwaauﬂﬂnﬁwwmﬁumﬂawu AA1iAunIauINNI Gate  threshold fiuseninnis
ANUA Imwmams&amwmaawuamﬁuamawu AN uammwaumaawu (subscription)
UIn uammiauLﬂaﬂwmaawulﬁm (switch in) AneeyaIN1sVIEAUMIIEaIYU (redemption) Wag
‘vmmwammﬁamﬂaawmaawuaaﬂ (switch out)

3. inmmﬂmvwmimmwumﬁmiimaﬂwuwawumu Redemption Gate Tnensiadeny
dndu (pro rata basis) summaqswaﬂwmaawuu,ava‘uLﬂaauaaﬂ Y ?uﬂﬁu Redemption Gate
mmummiwaﬂwmaawuuauauLﬂaauaaﬂmwmaa vsgvannsazihluvihsensluiuviins
swaﬂum’mawuamlﬂ mmumaﬁwaﬂwmaaﬂwuu,auauLUaauaaﬂiﬂumﬂuamauu (pro-rata
basis) Iﬂﬁluumsmmmﬂau wawaﬂmmswaﬂwmaawu

4. UIgMInNI3e1aliaIsaimun Redemption Gate waw gate period Tuusiazaaunnsnetuls us
Redemption Gate azlylsna Redemption Gate Fush uay gate period arllinnninsgdumaud
seylilulasenis
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5. inammsfﬂ‘vmmiiuszjaﬂwmaawuua”aumaauaaﬂ LaiiA Redemption Gate musIASUTe
Aumvamu o aummﬁwnaﬂwmaawu Wit Guusnsdifinesuiianmagoudisame visnianms
maamuamﬁmziwaﬂwmaawumaauLﬂaauuuwawumunm Redemption Gate #iusznefld
6. inammsfﬂvLL’«aﬂmawmaawum’mmaumﬂﬂj Redemption gate Taglaidnd
7 lunsdifidmsliededie Redemption Gate 9 U3tmiamsonsldsautueiesdielunsuimsaiy
desaninadeduls
8. Iummmﬂmmmﬂmmwu omnibus account inmmLuumimﬂmamawlmumnwauuauumﬁ
euaziuioRulfiansoril (best effort) meldanumsaiuasdos faluvasd
nsfinsanldiaiesde )
1. Redemption Gate fiumnsnaffulusiaz urhnsiidnisléiniesdiod
2. USINIAN1501aNa15un Y Redemption Gate La‘wwzmaﬁﬁlﬁmgmumimﬂﬂﬂﬂa nIaUsEiU
anunisalonaazliiung Imau’%ﬁmﬁmmiawﬁﬂyumﬁaﬂ‘uLﬁaﬂa%amuﬂﬂsaﬂﬁiﬂﬂﬂaﬁw Gate
threshold 'l lngfiarsandadusing o desialuil
1) danururnulusaindoviensnddu
2) ANNARBIVBINAIANTNIAUARBIINAIZUNR
3) ANMARITBINBNUTINAAUNR viSeUssiliudtan nadevenemuTlzlidenndesiuusinmnis
lenouveInomuI
4) iianslanauraunf
5) \ianisldaeuuinnin Redemption Gate fifmuall )
6) wrelladedu  fusnmilensmurueIU3sMinmg Wy natndewensndauiiieadestunisamu
noIU
UYOAIUANT
1. U'%ﬂé“mﬁmms‘uaﬁmu?ﬁm%ﬁ%ﬂ%’um’?im‘%aamé”mq Gate threshold mufiuTEndnnisituaunis neey
U3uanlsimni1 Redemption Gate duiiiszylulassns visll Meazdeaisnmsdmuandulunuis
USENINNINUUA }
2. Usindansveanudvsiassutefumieanurieduidsumieanmuiiundt Redemption Gate
fiuszneld
3. U%ﬁ’m%’mmsmaamu%w%ﬁavL‘U?]'EJuu:tJaaLmeWT’]Lﬁumiiijwmiv‘h Redemption Gate g
miEJﬂLaﬂ Redemptlon Gate flouszeznafitvun msliaiosleduuny Redemp’uon Gate 1Judu
(&ndl) viadl T,uﬂimw"l,fum:uﬁmmvmm*aﬂwmaawﬂumummadm UTENIAN1T01ANATAUBNLENAT
aqsmaﬂwmaaammwmmmqaﬂuiwmﬁ LLawLmmaa‘mmaawwaﬂamaﬂmaﬂmﬂmnﬁm
4, ’luﬂmwﬂawummwwuwmaawu Uitmdansveanudvsfazhieyavesmiwamunnvia
m’[fi’ﬂumiwmﬁmLLavmamauhLiaamq q fiedeatunisldiedesiio Redemption Gate Tufurin
A3t
5. MSVIBAUMITAYY Luaﬂawuumimmum Redemption Gate Fuasuluduiisensinassival
Em]mmﬂimmamwuwawuammm ﬁ]uwﬂmmaamwmaaaaiuﬂawummmammmaasuumsuaq
nowu mwﬂwmmumuawuﬂamaamﬂmmﬂmaﬂuaaﬂmma
6. msauL‘Uaawmaawumﬂﬂawumumﬂﬂmﬂawuﬂma‘vm dlonesuiinisiivun Redemption
Gate orawinnsalsil i} )
- MNAANTAIRUAIYLIINNBIYUAUNINQN Redemption Gate wamﬁl’wanﬂdmam%’uﬁ?ﬂma%ami’m
A9 UTDINBIMUUAIENIA mwﬂmawmEJawulummsaaamluﬂaamﬂmsm'mlm
- mmawuﬂmamqLﬂuﬂaqmmauamaﬁm IPO RUAIUINNBIUFUNIITIN Redemption Gate
awmammm’mammummwawmaawmaqﬂawu"dmww mammmaaulﬂwauammqnm
IPO mmwﬂwwawmaawmﬂ,ummmaawuiuﬂawuﬂmamﬂm

IuﬂizmnL‘Umw‘ammmiﬂuaﬂﬂawuﬂmww Lwamuiumuw%masﬂmmﬂmmmsaauL‘LJasmmn
nesyuUaemald
Wil ’LuﬂimwlummsaauLﬂaaumﬂaqqumwﬁLm Uitmdansveanudvseniansemsviethidu
aqwumﬂmamsmuimawmaawuimzmﬁiaumuw%mmi visooaniudnlnaseudsinedorie
wmsawumwNaamwawuimmemﬂivaaﬁh
‘inamﬂ1imaaaauamﬂumaa‘wmaawummaaemLaﬂmaqmaﬂwmaaammwmaalﬂmmaawm
YOIUTENIANIS
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‘inammisuaamuamﬂmuﬂuaﬂ’mumﬂumiawamamaﬂwmaawm V30yaAMEAIUAIERD
qumwumuaammiw"l,i‘lwmaa%mulm iiesesumsimunmaTunsEFUMIEAIML
(Redemption Gate) T,maeuuagﬂU@aawuwaqmwwmi

NaeNUIM feeder fund uag fund of funds Llenasulateneiinislyd redemption gate USENIANTS
sgisandniunislvidenadasiunesmuualeni

SNUATLDUALNULAY :

nesuUaeysaansai muadediniwnunsugAuiIEawu (redemption gate) ¢l (i)
waamummsmﬂmswavLasmL‘wummlmmﬂmaaammumamawuﬂmWN
IuﬂsmwﬂawuﬂmamammnﬂaauuﬂaqmamemuLmaamammﬁmmLamamWﬂaawwmu nsedl
msL‘UaauLmaqnawumwwﬂm inammﬁsuawmimﬂsuLmaauamaﬂanmwnaqmuﬂmamq
fviun el VSndamsenaimuadeulntendninasTunsliietedefiuanssluanedesiioves
ﬂawuﬂmamasmmmawmﬁmLUaHuLLansaL‘wmLmJLﬂsmuammsmmLamamWﬂaaﬂmmu
naefitiavasusendnnisuway sonafinsanldiniosdiouimsmudssanmeagssnnnimilaesedloie
Iwaamﬂammummmmuamaqamumm mmaamsﬂ,mwaﬂmmwmumm n.8.0. WaysauALl
UIENIANITAYU Larwionhenufitswadufivun

- m3ldvreuelifudeAuniteamunumdamsulivsessngasuideeniafdevisAuniieau
(suspension of dealings)

UsEndanisnamusanasnsaaniunisldgegaliiiiu (Fuvinig) : 1

4. ¥98a : SCBGOLDHP
a P ° %% & v PCER]
- insastlan1snmualvigamuitugdsuaiseanldang
Arsssudlounisvefuilaiduluauusunamisessezaniinivua (liquidity fee) :

NaNUIM feeder fund waz fund of funds tanawuuatemdinisly liquidity fee UsEMIAN1TaY
fsandtiunsiiaenadesiunaamulaleni

uazduaiudy : v
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nowulaensaansnenifvassaundonnsnefuilidullasninaviessesnaniidivun
(liquidity fee) T¢i (81l)

HasuannsofnuneasBeafuiuldnmidelviuresnamulatons
IuﬂimmawuﬂmsmqumsLUasuLLﬁaﬂmaqumuLmawammsmmLamamWﬂammmu UERH
msLUasJuLmamaamuUmamﬂw Uitninnsvefinnsanliiedosdedsnanmuinesudanenis
A el WEmdansenaivuadieuludendninasilunsifisdesdlefiunnsnilusnissesiioves
newuUaemITdisenafinnsanasuulawieiisifiuiaiedlouimsmnuidssaniwadedldn
maswuwawswwmiLLavm'«awmimﬂ‘uLmamammsmmLamamwmmmammmLﬂsamaLwa
aonndomumnumne zauvesanumsal Suazegmeldndninasifidrina na.n. uazvisedine
Uisninnsamu uasvidonhonuifsiunaduivun

nsUuyadmiwgaugnsdaegnansduaniisteudunuluntsdeueniwdauvasnamusiu (swing
pricing) :
nesuTIMIIl
dnsngegaliitiuiosas : 2.00 vesyarvuILadvu
A83BUHUR : Partial swing pricing

SIUASLDUALNULAY :

waninaminaydouly
1. swing factor findnnisTunisinnsandulumuilouiswaziumefivdsndanisimun Tnefasan
Padusnenfiiedes laun
1) finnudunulunaindevienindau
2) ANNAGDVBINAIAYINIAUANAIIINAIZUNR
3) ENNAGBIVBINDIUTINRAUNG
4) ‘vﬁaﬂiuLuumamwwwaawaanawuaam%mamaaqmﬁdmwmmﬂaaamamawuam
5) visetadudu q Musnnilenismunuuesuitninnis 1wy mmmaﬁmsmwsawLﬂmmadﬂ‘umiadm
nowu
mmwamﬂ1%m]wmmﬂwamﬂiummmimaimsuaLwaaiammaaLLamsaauumﬁmLLaumams
Ussiuanadeiiiidesiiianunsevldieliaunsasdunslgnelunauas el o vauziy
i .
2. M3fuun Swing Thresholds fiuannislunisiansunduluamuulsuisuaziuimaiussninns
Auua Imaﬁmmwﬂa%’aﬁw6‘]171'58’3%’@& laun
1) finnununiulunaindevienindau
2) ANNAGDIVBINAIANINIAUANAIIINAIZUNR
3) AN NARBIVBINDWUTINHAUNG
4) ‘MiaﬂiuLlI‘LJ’J’]E‘m’]‘WﬂaENEUE]QﬂE)ﬂV]u5’JJJﬁ]”13JﬁE)®ﬂaE]Qﬂ‘U‘U’iiﬂzZUﬂﬁvLﬂﬂE]uﬁUENﬂENWUﬂM

5) videtadudu q MusnnilenismunuuesUtninnis wu mmmamamwsawLﬂmﬁummmiadm
nowu
mmwamﬂ1591&1wmimﬂmauaﬂiummmimaimsuaLwaaiamuaaLLamsaauumﬁmLLamsams
Ussiuandadeiiiidesiiianunsevldielimunsasdunslgnelunauas el o vauziy
i .
3. a vauglavaugnils UsEnanns aglilld Swing Pricing wiauiu Anti-dilution levies — ADL U
annsalisuiueiesdiolunsuimsanudesanmasesduls
4. Iuﬂimmﬂmwmﬂmmwu omnibus account inmmLuumﬁmwmauawimumnwauuauuﬂ’ﬁ
PuariuieRuniianusavild (best effort) meldaniumsaiuasdosfnlusady
msfiansanifindesie .
1. US¥ndnn1se1ald Swing Pricing ﬁLmﬂ(ﬂ'wﬁ’uiﬁlul,wiasifw‘hﬂﬁﬁﬁmﬂ%m%qﬁaﬁ
2. Iuﬂiﬁﬁu%ﬁm%’mmiﬂmmﬂ%’ partial swing pricing f«avL"fJumﬂ%’LaWﬂvi’uﬁwmi%mﬂmﬁé’mmu
‘UENSJ@ﬂWI’e]‘U’]EMU?JEJaWI‘LJﬁVIﬁﬂJENﬂEJ\Wlu mzfuﬂwammwaauammwmmﬂawu fAnAunan

valng threshold VIU'iHV]ﬁ]ﬂmimeﬂ Iﬂawuam%amwmaaawuawﬁmmﬂawu mmmamuammi
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Gnawmaawu (subscription) mﬂuammsamﬂaawmaawum (switch in) wﬂmamammﬁmaﬂu
um‘aawu (redemption) kag MﬂmauammiauLUa&meaawuaaﬂ (switch out)

ol waneniinmsauadulunaisivssmiansiun

Joasiuans

1. ‘Luﬂim‘mﬂaqmmmmwuwmaawu inamﬂ1smaamuawﬁmwuwaua%awmaawuwmum
uﬂﬂumawmsmLLauwsammauiﬁlLiaaqu 9 VlLﬂEJ’J‘UENﬂUﬂ’]‘ﬂ?JLﬂiEN&JE] Swing Pricing Tufuyinistu
2. U3dan1sveaniudniiavuiuiundeandns swing factor Miiuass Momuiivsondnnisiiu
AUADT mmvﬂiuLW@J"L;JLnuamﬂmawsvuﬁlﬂmﬂmi

3. Uﬁwamﬂ1ssuaemuama‘wmmm%aumaawummsyNumalfm iamnLﬂuaamammaawﬂmu
ynsiidinsldiaiosle swing pricing LLaumwammimmsJam%awmaawumﬂmﬂﬂi’ﬂumﬁ
fnsanuaeviodnduladesing q Aiedestunisléiaiesdio swing pricing TuSuvinsiy seiusem
ﬁmm?uaamuawﬁmviuLUaUuLLUaamimLuumﬂm 9 ‘vﬂ,ﬂmLuumimammauhlﬂuammmmamums
4n304ilo swing pricing Tufuvinnisiiu meﬂmwamsmgmLﬁdﬂm%mmaawummmmamamu
GuamummiuuiummmiaﬂLmJLauvl,mLLayﬁamwamwawumﬁumalﬂmmi*&mLﬂU"L;ﬂ,muu Tlailesu
NIIRETIUUIBANY

4. inammsﬁuaamuammuL‘UaauLuJaaLmeqmLuumﬁymwmﬂﬂumiaqua WU NsEAENAoU
sypznainvun MsUsenmAldiasesioduwnulasviofiuiy Dudu & Favz aemsﬂwaﬂmmw
d1NU N.8.9. LaEVSEANIANUSENIAN TR wasvsomhenufitsuasufivun

NBNUs feeder fund wag fund of funds Wienawuuaten1eilnisgly swing pricing USENIANTaL
fasandniiunisliaenadosiunaaulatems

SIUATLDUALNULAY :

ﬂawuﬂmammmiaﬂ%’waﬂ'm%’wsjﬁqu%@’h8gmimsﬁwmmﬁazﬁauﬁunﬂumﬁamsw%’wéﬁumaa
NOUTI (swing pricing) e (G13)
maqmummsaﬂﬂmawmLaﬂmLw:uLmulmmﬂwmaaszmusumﬂaqumswm
IuﬂimmﬂaawuﬂawmqumimaammaqmaqumuLmaauammﬁmmLamamwsﬂaawwmu UERH
msLﬂasmLLﬂaﬂﬂmmUmsmﬂm Uigninansvefinnsanliiedosdedsnanmuiinesulanenis
A el VEmdmnsenaivuadieuluendninasilunsifisesdlefunnsnilusnisdesiioves
newuUaeITdsenafinsanasuulamieiinifuiaieslouimsmuidssaniwadedldn
@ﬁEJW‘H?\]“ZJENUTI?}VH]WﬂﬁLLauE]’]‘\]W%’limﬂsleﬂiE]QiJE]‘UiWﬁﬂ’J’]EJLﬁﬁlﬂﬁﬂw\lﬂﬁaﬂu’lﬂﬂ’s’liﬂu&LﬂﬁENlIE]L‘WEJ
Iﬁaamﬂammmmmmmvamaqamumm feazegmelindninasifidrina na.a. uazviedinan
Utmdnnisamu uazvidemheauiiiisiunaduiinue

AsssuLsun1sYavenlteauiazioudunulunisdevieningduvainaeyusiy (Anti-Dilution Levies
- ADLs) :

nagyuswaly
dnsgegalifiuiosas : 2.00 vea vILamu

SIUASLDUALNULAY :

wannasLaziiouly

1. Bitdnnnsasfiansaneniiu ADLs Tnelndnnstunsiiansandulumuulousuasiuimiei
USENIANITIAUA %wuaama‘lmgiumwLLaumaﬂiumﬂLLaumaLmeﬂUgumaqmumm
N.8.0. 48 N3RANIANUTEINTANTAMULALITONUIBNUNTS1UI9DY M9l n13AmuUA ADLs factor 9%
mmm{l%wLﬂmmaﬂmwmimﬂa%mﬂemmwum Taun

1) frudunulunaindevensndau

2) N NARDIVBINAIANINEFUARAIRINATILUNR

3) AN NARBIVBINBIUTINRAUNG

a) ‘vﬁaﬂi“LumwaﬂW‘wmaawamawusamﬂuaamﬂamﬂszmmm{Laaaumaﬂﬂawuiw

5) Mia‘fjﬁ]’\]&lau ‘] wuaﬂmuamsmmmawwmmmi L‘U‘u mmmamam‘waawLﬂmsuaﬂfwmiawu
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GNN

mmwa@ﬂw5amwaﬁimﬂwauaﬂiummmimaimsuaLwaaiawuaaLLaumaaummﬁmLLaumams

Uspifiuantadeiieteshiiaunsaildiielfaunsasidunsidnelunauasdouly o vusdy

7

2. n15ruua ADLs threshold findnnistunisiansanduluauuleusuasiumnsiivismdanis

v szjwwmmmiaummmﬂmwmmmaamuamwaaawaqﬂawm Toefnnsandadesieii

Hendos Taun )

1) fanusuniulunaineuiensngay

2) N TNARDIVBINAIANTNEFUARAIRINAILUNR

3) HNNARBIVBINDINUTIURAUNG

4) ‘maﬂsvLumwamwmawaanawumm%mamaaﬂﬂuﬂimmmﬂaaaumaﬂﬂaawuiam

5) wiotladedu ¢ wuaﬂmuamsmmmawiwmmi U mmmamwswaawLﬂwuaﬂﬂumiawu

noIwu

mmwwﬂ'1iawwa]ﬁmﬂwamﬂiummmimaimmaLwaaiqmuaaLLaumaammmuLLaumamﬁ

Uspdiunniledefifndehiiansovldileliaunsasidunsidmelunauasidouls o vty

i . .

3. qu Anuglanueuils USEndanis axldly ADLs wieuiu Swing Pricing wagnunsalesiuiuip3esilaly

MIUIsAUEDsEN TNAEe Bl

a. Tummmﬂmwmﬂusmwu omnibus account inmvmLuumimmamaw”lmumﬂmauuauumi

ez UToRIYIN TN s0vhlE (best effort) meldanumsaiuaztesfaluvne iy

msfasanldiedesile )

1. US¥ndannsenaiseniiiu ADLs '17‘iLmﬂsifmﬁiﬂ,ul,wiazi’uﬁﬂﬂmﬁﬁmﬂﬁi’fLﬂ?mﬁaﬁ

2. USTNIAN15013RASUSENLAY ADLs Ima'«avLﬁumﬂ%mww“ﬁuﬁwms%amﬂmﬁé’mmwmmm

%amwmaawuawammﬂawu mam‘uuammwaauamswwmmaaﬂawu $A1LAuNI1 ADLs )

threshold fiusemanansimue Iﬂamam%mwmaawuamamamawu AUINAINYAAINITTR

M8amU (subscription) U’muammiamﬂa&mwmaawum (switch |n) wﬂmamammiﬁmaﬂu

Wieasmu (redemption) LLa”wﬂmamammﬁa‘uLﬂaawmaawuaaﬂ (switch out)

ol wandeaiinmssaiulunisiussmiansun

3. USEMdamsimun - ADLs Threshold Imal%amammaiﬂu

(1) uamms%wmaawuuavauLﬂaa‘ulfm anﬂm’mammsmaﬂwmsawuLLavaUL‘LJasJuaaﬂ

2) mammwawmaawuua Fudsudn uaEJmmammismaﬂwmaaamuLLauaUmaauaaﬂ

FIUSENIAN1T81INATAUNNUA (1) uag (2) IUiuﬂ‘UWWNﬂu )

a. IuﬂimwuﬂWiimLﬂsanma ADLs © ADLs '1/1Lﬁ&mmulmmu'mammﬂawu amﬁ"lsﬂmm'lﬂ%lmamaﬁ

mmaﬂivmmwamimwam wumﬂawm’«aLﬂ@muﬂ‘umaa‘mmwmmaﬂwﬂuﬂaﬂmmdﬂ el

1ulﬂmmaﬂﬁumﬂLwaawmamauLqu"LwﬂawuLmamﬂm

YoaIuANS

1. Iummwﬂawummwwuwmaawu inammsmaamuawﬁmvmﬁuamamawu’maawuwﬂ%um

uﬂsﬂumiwmsmLLavmammaﬂmiaqmﬂ 9 VILﬂEJ’J‘UENﬂ‘UﬂWSSL‘ﬁLﬂSaQMEJ ADLs ‘Lmummiuu

2. inamﬂf]smaamuamawavmm%mwawuwmivLnumEJLﬁm iamnLﬂuaamammaawﬂmu

ynsfidnsleie3osiio ADLs LLauuwmmm'ﬁ]ymaamawmaaawumﬂan"l,ﬂlﬁiﬁumiwmmwLLay

wiodnauladewing o fdedetunisiiaseile ADLs Tufurhnsiiy stussmianisueanuivad
vlumaauuﬂaamsmLuumﬁlm 9 vﬂ,mmLuumimammaﬂﬁﬂﬂumwmmﬂuaqmm{lfumaﬂma ADLs Tu

Suvimsiiu meﬂmwaqwmgmLszmﬁwa‘wmaawwwmmamammaaaummiuu"l,ummm

LismmuLﬁuimLLayiwmwa‘mmﬂaawuwmiumsmmﬁmLﬂuhﬂ,ﬂuu Lildsunsdnasmioanmu

3. ‘Ui‘t'mfﬂﬂmi‘U@ﬂd’Ju&%ﬁWﬂ“LiﬂﬂLﬂ‘U Anti-dilution levies — ADLs mﬂwwmswmwwmammuav

amUaawmaawum mamaﬂwmaawuuawauLUastmsJawuaaﬂ wieailsladendleiiiu ADLs

threshold T3t wualy mmwiwwmimaaqauamamuwmimmmmamwmmemmu ADLs 7

uansineriule LLamaamuamﬁmumammmmemﬂumm&mLfmLawwyﬁwsmmiwmiﬁvammaaawu

LLﬁ“’ﬁULﬂﬁEJUWIA’JEJﬁW]UL‘U’] ‘mamyﬂwmsJawuLLavaULﬂaawmammaaﬂiuﬂsmmmﬂmuLmeq

Fussndnmsaeimusly

4. UimdnnsveanudniiorUiuiiuvioansns1 ADLs iGenifu Gaazuiuiinliiusnsgsgaiisey
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Wlulasanns IﬂEJ‘Ui‘H‘VH]ﬂﬂ'ﬁ‘ﬂ‘“L‘UﬂLNEJ‘VI’NL’JUI‘U@‘U@\‘IUSUW%@ﬂ’ﬁLLa”SLUﬁUQﬁE‘JsU‘U'JUﬁ’Ju‘UE‘JiJaﬂi’N‘Vl‘U
S’Jllﬂ/ﬁaN']UV]’N‘U@QV]NE]UV]U%}WH]@ﬂ'ﬁfﬂﬁ‘u@

5. “UTL?WWG]ﬂ’]‘i‘UE]ﬁﬂ’JuﬁV]ﬁV]ﬁ]uL‘UﬁEJ'L!LL"LJaQLL'L!’J'V]’]\‘WT’]Lﬁuﬂ’]‘iiu‘lﬁ’j’]\iﬂ’lﬂ%m%}ﬁ]ﬂﬁa U N1T8ALENNDU
svswnmmmmm ﬂ'ﬁﬂi‘“ﬂ’]V‘ﬂ‘lﬁLﬂi@ﬂNBBULLWULLa“ﬁiaLWNWlll L‘U‘Llfﬂu m’«a”aamaiwaﬂmwmw
d11in9u n.ae. LLawmaammmwwmiaq‘wu LLau'ViﬁE]‘WL!’JEJ\‘]’]UV]&JE]’]U’H]E]UH’MHV’I

NaNUIIM feeder fund waz fund of funds ianawuuatemdinisly ADLs US¥ndnnTaEiiatsan
aunisiviaenadesiunaamulaleni

SNUASLDYALNULAN :

nesuUmemsanasadenfuassadoumsteremheamuitasiousuyulunistoneninday
U83NBYJUTI (Anti-Dilution Levies - ADLs) 1t (Ai))
maqmmmsmﬂwﬁwa%asmL‘w:umaﬂmWﬂmummjmumaaﬂawuﬂmsm’m
IuﬂimwﬂawuﬂmamaumiLUasJuLL‘UaWiaL‘wmm:uLmaﬂma‘usmsmmLamamWﬂaaﬂﬁmmu ERH
miLUa&JuLL‘LJmﬂawuﬂmamﬂm Uitniansvefinsaniiielestiefindnnuiinesyutatems
fmn ] U3EnEamsenavuadevlivierdninasilumsifiedediefiuandrsluannisdesioves
nesuUanensdseefinsaAsuawdeifiuiuesodiouimsanudsanimagosldn
nasfidavesuisninnmsuarenafinnsanlfintesilousmmnuidssanmadesnnnimiaaiedioie
Tmaamammummmmuamaaamumim aazegnnelivdninasifidrinam na.n. uasvosunau
Uitndnnsamu uazvidonhonuidsiunaduiun

- MamuuaReuluniadadinlunissudidevisfuniieamu
g Y Y = ' . .
szeznaffeddlwminaunsueRuniigamY (notice period) :

@95 feeder fund uag fund of funds Lenasyuuatenedinisly notice period US¥MIANTS
ansnaviinsandliumsliaenadesiunesuuaeniale

SNUASLDYALNULAY :

ﬂawuﬂmamqmmmﬁmumLﬁaulsuisaznmﬁéfaaLLﬁ’]’aa"Jwﬁwriaumimaﬁwmaamu (notice
period) 1¢ (§13)

maqmmmsmﬂmaﬁwavLasmL‘w:ummlmmﬂmuqaammumaaﬂmmﬂmwm
IuﬂsmwﬂawuﬂmammmimaauwaqmamemuLmaqmausmsmmLamamWﬂaaqmmu Wil
mnﬂaeuuﬂamawuﬂm&Jmﬂm inammssuawmimﬂmmsaauamﬂanmwﬂawuﬂmswm
fviun el WEndamsenaimuadeultendninasunsliisteefiuanssluanedesiioves
ﬂawuﬂmwmmmmﬁ]wmsmLUaHuLLUamsameLmJLﬂsmuausmsmmLamamwmmlmmu
AagaveIuTENIANITHaL zonafarsanliiaiosioumsmnudssanmadeaunnnimiaadesiedio
Iwaamﬂammummmmuamaqamumim smua‘ama’meaﬂmmwmumm N.8.9. LagviseauAu
UIENIANITAYU waswsomthenuiiieuadusivun

WATUANTUEAUMLIEAMU (redemption gate) :
nesuTIMIlY
waunsvIBAuMilEasulinndn¥esas : 5.00 veayarminddugvivenamus
TagusEndnnisasldinarunisviegAundieasuliiiv : 7 Juvinis
lunnsaurian : 30 Ju

SNUASLDUALNULAY :

vdninaTnaziteuly
1. US¥ndanisaerinun Gate period musiagideniinisiuniiviendnnisimun uay/vie e
UIENdnn1snemuiansaivauals
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2. ‘LuﬂimmﬁwwmimmmmauimLwam%amumsmwiuﬂﬂmma Gate threshold lunsalsanan
Redemption Gate aﬂszjt,awuaummisnasuw‘[,mw ammumamamsﬂamwmsawuamammﬂawu
Wiguu uamwﬁ‘waauamﬁwwmmaaﬂawu fliwifunSennnnida Gate threshold fiussmannns
AU Tmwmam%mwmaawuam%mawu AN uammimammaawu (subscription)
U :uammiauLﬂaawmaaamum (switch in) ¥inmeaAINsIEAUIEamU (redemption) uag
vmm&mammsamﬂaawuwawuaaﬂ (switch out)
3. USEMIANSIEfiansanfuuaismssuteAumIvamuau Redemption Gate Taensiadem
dndu (pro rata basis) ?Jaﬂmmimjaﬂu%mEJaﬂ‘wuLLa”a‘UL‘LJaEJuaEJﬂ u ju‘vfhj Redemption Gate
mmumamfﬂaﬂwmaawuumamﬂaauaaﬂmummaa vsEvInnisazihluvhsensluiuving
susuaﬂuwmaawumiu nmummimjaﬂwmaawuu,aua‘uLﬂaauaaﬂimmuammu (pro-rata
basis) Tnglsifinsndnduriou- wawaammswaﬂwmaawu
4. UTENIANI591NANTUINIMUA Redemption Gate uaz gate period IULLma”ﬂiQLmeﬂﬂu% 1)
Redemption Gate a¥lylsnn Redemption Gate Fush uax gate period arldinnninsedumaud
seylilulasenis
5. inammsavmmiswaﬂuwmsawuLLava‘umaauaan LaiiAin Redemptlon Gate MuTIANTUTe
Auheamu aummiﬁwaﬂumwawu Wil Guusnsdiinesuiianmadesiivsme visninnig
maamuamamuiwaﬂwmaaqmumaauLﬂaawmaawumumw Redemption Gate fiusznefld
6. inwmﬁ]yLmﬂv«wawmaawumwmaumﬂfu Redemption gate Tnglyidndg
7 lunsdiifmstiededtie Redemption Gate 1 Ustmiansonalsautueiasdielunsuimsay
Aesanmagesduld
8. ’Lummmﬂmwmﬂmﬂuw omnibus account inamwLuumimmauaw"lmumﬂwauuauumi
oAz SUT RISVl (best effort) neldantunsaiuasdesialummsd
nsfinsanldiasesde )
1. Redemption Gate fiunnsnsfuluusiaz Suinisisinsliiasediot
2. U3Eminn13013aasanly Redemption Gate LawuﬂsmwLﬂmamummﬂluﬂﬂm soUsziiiuin
an1un1saienvazliiung ImEJinamﬂﬁaflfmmumaulmLwauwamumimmluﬂﬂmma Gate
threshold l¢f lagfiarsandadosing 4 Faseluil
1) fimnuduriulunaindeurenswddu
2) ANNARDIVBINAIANINEAUANAIINATIZUNR
3) ANNAFBIVBINDIWUTIRAUNG vioUszliuan nadesainaamuswazliaanndaiuliuunis
lenouveInomuIn
4) \Aanislansuraunf
5) \iansldaeuninndn Redemption Gate firfualy )
6) wietladedu q fusnmilensmuesueIiTminns Wu Aandewensndauiiieadestunisamu
GNIN
YOATIUANTS
1. U'%‘Gim%’mmsmaamu%mﬁﬁ%ﬂ%’uw“im%aamé’m’] Gate threshold mufiuemdanisiiuaunis Tneay
U3uanliismni1 Redemption Gate duifiszylulassns visll Meazdeaisnmsduandulunuis
USENIAN1INUA
2. U%@’w%’mﬁmaamu?ﬂmﬁﬁw”U%aﬁwmaawumaauLﬂaauwmaawumumw Redemption Gate
szl
3. U'%ﬁm%’mmsﬁuaamu?m%ﬁ%“m?iauufdaaLmeqﬁwLﬁumsivwmmiﬁ'] Redemption Gate lgin
m‘iEJﬂLaﬂ Redemptlon Gate flouszeznaditvun msliaiosdleduuny Redemp‘uon Gate 1Uusu
(&d) viai] Iuﬂimvﬂ,umm'mmiummaﬂwm&Janmﬂumumw«aﬁﬂm UTENIAN1T01ANATAUNLENAT
mmmwmammmmmwmdasﬂuiwmi LL@‘“LLRNNGE]WLJ’JEJaﬂ‘V]‘LmaﬂEJﬂLﬁﬂﬂWﬁﬂIﬂEJiiJ‘Uﬂ‘Uﬁ
4, Iuﬂimwﬂawummmwuwmaawu UStmiansveanudvsfiazthdeyavesmiieamunnia
ll’ﬂ“ﬂ‘LIﬂﬁ‘Wﬁﬂim’lLLav‘Wiaﬁmﬁ‘Lﬂﬁ]LiE]\W]’N q fiedeatunisldiedesiie Redemption Gate Ty
A3t
5. MIVNBAUNITAYU Luaﬂawuumsmmm Redemption Gate Nuaﬂwuiumumamiwaiﬂm
ma]lmﬂimmamwmaaamuammm auwﬂmnuawwmaaaaiuﬂawummmammmaasuumsuaa
nowu mwﬂ,wmmwuamummaamﬂangﬂmmuaaﬂmma
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6. msé’um?iawmayawgumﬂﬂamuﬁumﬂﬂé’mamuﬂmervm \dlonesnuiinisiimun Redemption
Gate praLiAnsalsall ) )
- MAAANsERUaMUIINNDMUFIMNIGN Redemption Gate JuanfaNIyaMTUANTTomLIE
amuveInemuUaens o1eviligienthsamuliansoamuluneaudatemald
- mﬂﬂawuﬂmawLﬂuﬂawmauamwmq IPO Lquawuﬁmﬂawumumwaﬂ Redemption Gate
awmammmmamsuummisaammaawwuaqﬂawmﬂmswm mammmaaulﬂwauawmnm
IPO mmwﬂmﬂawmaaﬂmlummiaaawuiuﬂaawuﬂmamﬂ,m
IuﬂimwLﬂmwsmmmi‘umﬂawuﬂmsrvm NuawﬂumummasﬂwmfﬂiummsaauLﬂaaum
nesyuUaemald
Wil ’LuﬂimwlummsaauLﬂaauvmﬂawwmamaim UStmdansveanudvseniansiemsviethidu
aqwumﬂmasmsvﬂuimawmaaﬂmimmﬂaummmjﬁmmi maaamﬂummmammmmama
MmsawumwwaawmaawuimLLﬁmmmﬂi”mﬂ%
inaﬂmasuaamuama‘lwmawmaawummmemLaﬂmaqmaﬂwmaawumwmaalmmmaawm
YDIUSINIANIS i}
‘ua?‘tsmamﬂWiﬁuam’guammmmmamsﬁ’ymﬂumiawamamﬂﬂwmsawu V3YAAMINEAUAINAD
Tudg@tuidiesninfiszylilunlidedvild iesesiunsimuamaumsuefumieamu
(Redemption Gate) I@mmagﬂuaaawuwamwammi

NaNUs feeder fund wag fund of funds Wisnawuuaten1aiinisly redemption gate US¥MIANS
fisaunaidunislviaenndesiunaamulateni

NUALLDUALNULAY :

ﬂawuﬂmamqmmmm'vmm‘uamﬂmmeumimmwuwawu (redemptlon gate) VL@ (ﬁ’lll)
maammmsmﬂwﬁwa%asmL‘w:umuimmﬂmuaﬂammummﬂadmﬂmsm’m
1uﬂizuv1ﬂawuﬂmsmmmiLUasJuLL‘UaﬂmaL‘wum:uLmaﬂuausmsmmLamamWﬂaaﬂmmu YRR
ﬂ'ﬁLUaEJ‘LlLLU@QﬂENV]uUﬁ’]EW]NGLWlI inmmmwawmamﬂmlmamamﬂanmwnawu"dmﬂmq
AU mu memmimﬁ]mwumqaulﬁumawaﬂmz:usm“lumﬂmmaamwLmﬂmﬂﬂmmmmuamm
ﬂ@ﬂ%uﬂa’]ﬂﬂmﬁ’mﬂ\‘lE*)’]‘\]Wﬂ’ﬁiu?L‘UaEJ‘HLL‘UaQWﬁJLWlILWNLﬂS@ﬂN@UiﬁWiﬂ’J’]@JLﬁﬂﬁﬁﬂ’]Wﬂﬁ@ﬂiﬂm’]ﬂJ
ﬂaawuwawswwmma ’e]’ﬁ]‘Wf\]’]iiu’ﬂ“ULﬂﬁaﬂm@ﬁiﬁ’ﬁﬂ’)’mLﬁﬁlﬂﬁﬂWWﬂaa\m’]ﬂﬂ’J’mu\iLﬂ‘jax‘illaL‘WE]
‘Lwaamﬂammummmm amaqamumim mmaamdwammm%mﬁmaam N.8.9. LazvIauIAL
memmiaqwu LLau‘VliE]WH']'EN’]‘H‘V]NE]’]U’H]E)HWMU@

- m3ldvrenselifudeAuniteamunumdamsulivsessngasumdeniamaeviefuniieau
(suspension of dealings)

UsEndnn1snamusanaasantiunslagegalaiiu (Fuinig) : 1
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5. Y98 : SCBGOLDHE
] ° Ox% & v P QY
- insasliansimualigamuidudiunisealdsne
Arsssulsunsveauildduluaudsunavsesceznanfinivua (liquidity fee) :

NaNUIIM feeder fund uag fund of funds ienawuuatgmdinisly liquidity fee USEMIANITaY
fsandiiunsivaenadesiunamulalenia

NUALLDUALNULAY :

newuUMeIannsaenifuasssuissnsnefuilidulumuiinuviesseznariiimun
(liquidity fee) e (1)

wamummmﬂﬂwﬁwa%aﬂﬂL‘WMLmﬂ,ﬂmﬂwmaammu%ﬂﬂawuﬂm8‘1/|N
F[,Uﬂim‘l/]ﬂ@\?‘V]UU@']EJ‘Vl'NlIﬂqﬁLUaﬁJULLﬂaﬂVﬁaLW@JW]lILf’ﬁaQlla‘Ui‘Vniﬂ’J']llLﬁﬁ]ﬂﬁﬂWWﬂaaqsﬂqQ@u ‘Vﬁall
ﬂ’]'ﬁLUaEJuLLﬂaQﬂa\‘lWUUa’]EW]’]\ﬂWN Ui@mﬁ]@ﬂ’ﬁmawg\nimrﬂmLﬂi@ﬂu@@ﬂﬂaqqmquwﬂ@QWUﬂa’]‘c’JW’N
ANUA VN‘U UﬁﬂﬂﬂﬂﬂqiaqﬂﬂqﬁuﬂLﬂ@u1°U‘1/ﬁ@‘1ﬂaﬂLﬂmsﬂﬂ‘LUﬂ'ﬁi“ULﬂiaﬂmawLLmﬂﬁ’N‘lﬂﬂqﬂLﬂia\‘ma“U@ﬂ
ﬂaQwu‘uaqﬂmqﬂi']llﬂﬂaqﬁw\ﬁﬂﬁmqLUaUULLUaﬂﬁiaL‘WNLG]@JLﬂiaﬂlla‘Uﬁ‘Vﬂiﬂ'ﬂllLaﬁNaﬂqWﬂaaﬂlﬂmqﬁJ
@aBWU'ﬂ‘Uaﬂ‘UﬁNW:\]@ﬂWiLLa E]r]ﬁ]Wf\]']imrﬂfULﬂi@QNaUﬁﬂ’]'ﬁﬂ?qMLﬁﬁ]ﬂﬁﬂqWﬂa@ﬂll']ﬂﬂ')']ﬁu%ﬂi@ﬂll@LW@
Iwaaﬂﬂaﬂﬁmquﬂquququﬂusﬂaﬁaﬂ’]Uﬂqim sﬂﬂﬁluaﬂﬂqﬂiﬁﬂaﬂLﬂm%WaWUﬂQ’]u N.8.7. LLavWiaﬁN’]ﬂN
Uiﬂm%ﬂﬂqiaﬂwu LLa“’Vﬁ@VU’JENWTJVl@J’E)"IU'W@Uﬂ’]VUW

9 ' LYt ay ° =] o P & Y1 .
nsuuyarmindfugnanegasnisiuiunasioudiunulun1sdevieningduvanamusin (swing
pricing) :

namuUIIUNNIILY
ansngegalaiiiuosas : 2.00 vosyarnuILadu
AETBUUR : Partial swing pricing

NUALLDUALNULAY :

wdnnasiwaydouls
1. swing factor fudnmslunisfiansandulumuuleveuaziumedivieninnisimun Tnefiansan
Yadusneefiieados Idun
1) fanuduniulusaineuensngau
2) aNNARBIUBINAIANINIAUARAIINAITUNR
3) AN NARBIVBINBIUTINRAUNG

4) maﬂivL:umwaﬂwwﬂaaﬂmaanawusamﬂuaamﬂaaaﬂszmmm{Lﬂaaumaﬂﬂawuiw
5) visodadudu o MusnnilensmunuuesUITminns Wy mmmamwswaawLﬂwuaﬂﬂumiawu
NomNu
mmwwﬂﬂsa'1'«mmimﬂﬁnﬁuauaﬂivmmﬂ'ﬁmsflmam%smnuaaLLavmaaummuLLavmams
Ussiumnadeiiisdeaitanunserldielraunsasdunslénielunauasdeuls o vaueiy
i .
2. M3AUA Swing Thresholds fudnnislunmsiasunduluauulevisuazuuimeiuseminng
AmAun Imaﬁmimﬂﬁaﬁwqﬁﬁm%m lauA
1) fanuduniulusaineuensngau
2) aNNAABIUBINAIANINIAUARaIINAITUNR
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3) ANNARBIVBINDWUTINHAUNG

4) ‘vﬁa"diummmm‘waaawaaﬂawmamimamﬂaaaﬂuﬂimmmﬂmauﬂuaaﬂawuim

5) wiodadudu q wuaﬂmuamammmawiwwmﬁ U Gla’m"UEPU’IEJ‘VﬁWEJﬁuWLﬂEJ’JSZJENﬂUﬂ’ﬁanu
GNN
em‘uswammimﬁ]‘waﬁmﬂwamaﬂiummmimaimamwaamaaLLawmaammmLLamsami
Uspidiuantadeiieteshiiaunsaildiielfansasidunsidnmelunaasdouly o vusdy
i .

3. veuglavazuils UTEndnn1g aglilld Swing Pricing wieuru Anti-dilution levies — ADL Ll
anuseldstueiosiolunmsudmsenudssanimaaesduls

q. ’Lummmﬂmwmﬂusﬂuw omnibus account waamwLuumimwmauaw"lmumﬂmauuauumi
e SR e sovile (best effort) meldaaunsaiuaztosialurasy
msfinsantdieiesile )

1. USEMdAN158191% Swing Pricing ﬁmesmf'fuié‘lul,wiasi’uﬁﬂmiﬁﬁmﬂ%m%qﬁaﬁ

2. Iuﬂifﬁﬁﬁ@’m%’mmiﬁﬁmmﬂ% partial swing pricing %L’fﬁJumﬂﬁi’fLawwxifuﬁ']m'ﬁ%amaimﬁﬁmahu
mamam%mwmammamﬁmaﬂﬂawu m&Jm‘umammwaauamﬁmmmﬁumnawu FAnAunin
swing threshold 7iU3Endan1sinug Im&Jmamezjasmwmaaamuawﬁmamawu AUINANYAAINTT
Famiiwadyu (subscription) mﬂuammsamﬂaawmaawum (switch in) #insneyaAINsv A
‘wmaaqwu (redemption) LLauwﬂm&mammiaULﬂaawmaawuaaﬂ (switch out)

it ewBeanEnssuulunREiuTIEansmun

JoaaIuans

1. ’Luﬂimwﬂawuuﬂmwwummsawu inammisuaamuawamuuwammawmaawuwmum
mﬁ’ﬂummmmwLLaymamauhLiaama 9 ‘V]LﬂEJTZJEJ\‘IﬂUmﬂ“ULMENJJa Swing Pricing Tufurhmsiiy
2. UstndanisveaniudniiiavUiuiiundeansns swing factor Tiiuase Mamufiusendnnisiiu
AUPIT mavﬂi‘uLw:uiumuamiwmawavuifﬂ,uimqmi

3. “UTEWH]@ﬂ’]‘i‘UEJﬁﬂ’JuﬁVlﬁ‘W\]uU’lﬂ’]"UE]Viu’JEJaWIUWU’]iuN‘L!WJEJlfllﬂ iamnLﬂuaamammsawﬂmu
nsiidinisldia3odle swing pricing LLavuswmmiavmsJam%wmammmnmﬂtﬂﬁi’flums
fsanuasvisesnauladeine q Fiieestunisliinietie swing pricing luTuvinsthu feiusdm
Jansveanuansiarliwasuivamsaniunsle o ‘vﬂ,ﬂmLuumsmamauiﬂuLmeﬂafmmﬂums
Hp30silo swing pricing Tufuvinnisiiu LLumﬂm&maquﬂgmmmm&zﬁa‘mmaawumwmmamamu
mamummiuuhmmmmﬂLmJLﬂulmLLav3wmssna‘vimaawuwmivmEJLfnaniEmLﬂuimlmuu lailasu
NNTRATIIUIEAIY

q. inammsmaamuawamuL‘UaammaaLmeqmLuumiiumwmﬂmmama WU ASEALENABY
szpznafinvun nMsUssnAldiasesdioduwnulasviofiuiy Lﬂumu szmvasmaiwaﬂmmw
A1 n.8.9. aTUIRALIANUSENIANITAYU warwsomhenufitenadufiviun

NaNUIIM feeder fund uaz fund of funds tlenamuuatenelinisly swing pricing USEMIANTTIL
f1sandiiunsiiaenadesiunaamulalenis

SIUASLDALNULAY :

ﬂawuﬂmamammaaﬂ%“waﬂ'm%"w5314211/1%973aqmﬁmsﬁmmﬁazﬁauﬁunﬂum‘s%@m&m%fwéf?mﬁuaa
NOUTI (swing pricing) 1a (913)
maqmummmﬂﬂwﬁwauwamquLmﬂmmﬂmuqaammmaaﬂaqwuﬂmwm
IuﬂimmawuﬂmsmmmmﬂasuuﬂmmaL‘wmmmeua‘usmsmmLamamwcﬂamwmu w3eil
msLUasJuLmamaamuﬂmamﬂm Uitninnsvefinnsanliiedesdedsnanmuiinesulanemis
A el WEmdansenaivuadieuludendninasilunslfisdesdlefunnsnilusnissesiioves
nowulaensruieainsadsuandeiiufueiosdeudmimuidssanmadesidn
maswu%awiwwmiLLavm'«awmimﬂ‘uLmamam‘msmmLamamwmaﬂmﬂmmmLmamaLwa
aonndomumnumne zauvesanumsal Suazegmeldndninasifidrina na.n. uazvisedine
Uisninnmsamu uasvidonhonuiidsiunaduimu

ﬂ']ﬁiiilLUElilﬂ']i‘U'eJ‘U']El‘Vi‘Ll’JEJaQVIuVIﬁ“VIBUGIUVI‘IﬂUﬂ'li‘U@“U’]EWIiWEIﬂU“UE]\?ﬂE’NVIUi’JSJ (Anti-Dilutign ge].VI/eS_,,6
Uu
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- ADLs) :
nagyuswlY
dnsgegaliifiuiosas : 2.00 veaA vILamu

SIUASLDUALNULAY :

wannasLaziioul
1. Uitdnnnsasfiansaneniiu ADLs Tneflndnnistunsiiansandulumuulousuaswuimied
USENIANITIAUA mmaemdmﬂgiumwLLauma"diumﬂLLaumaLLu’megumaqmumm
N.8.0. 48 N3RANIANUTINTANTAMULALITONUIBNUNLS1UI9DY M3l n13AmuA ADLs factor 9%
muqm'ﬂﬁmwLﬂwuaﬂmawmim{]a%mqemmwuaq laun
1) feudunulunaindevensndau
2) N TNARDIVBINAIANINEFUANAIRINATIEUNR
3) ANNARBIVBINBINUTINRAUNG

4) ‘vﬁaﬂivL:umWanﬁ‘wﬂaawamamusamﬂuaamﬂaaaﬂwsmmmﬂaaaumamawuiw
5) wiotadudu q wuaﬂmuamsmmmawiwmmi U mmmam&mwaawLﬂwuaﬂﬂumiawu
nowu
muswmmﬂ13@'1'«awmsmﬂwauaﬂivmmmimaimmamammnmaaLLavmaammmmLavmami
Uspdiuantadeiifigteshiaunsaildideliansasidunslsmelunauasidouly u vuedy
]
2. mMsrmun ADLs threshold Sudnnistumsfinnsandulumuulovisuasuuimsiivismannis
fmun muswamms%vmmmﬂfﬂ%wLﬂmmamuamwaaawmﬂmm Tnefinrsaniadesineg i
Aeades laun )
1) Sanusuniulunaindeuensnday
2) AN TNARDIIBINAIANSNEFUANAIRINATIEUNR
3) AN NARBIVBINBMUTIURAUNG
a) ‘vﬁa"divLum’lfmW‘Wﬂaawaanawusma%mamaaaﬂuﬂimmmﬂmawaaﬂawuim
5) wiodadudu q wuaﬂmuam‘smmmamwwmﬁ U mmmamamwaauwLﬂwuaqﬂumiawu
nowu
em‘uswamﬂ'1imﬁ]Wammﬂmauaﬂﬁymmmim&fLmsuamwiama&JLLawmaaum%mLLamsami ,
Uspifiuantiadeiifedeshiiaunsaildidelfaunsasidunsldnmelunaasdouly o vusdy
i . .
3. u vuzlavauguils USENInn1s azldld ADLs wieuiu Swing Pricing uaansalgsmiuasesiisly
MIUSsAu AN Aaasauls
q. ’Lummmﬂumamﬁmﬂuw omnibus account waamwLuuﬂﬁmwmauawlmumnmauuauumi
e TSR e sovile (best effort) meldaaunmsaiuaztosialurasy
msfisantdieiesle )
1. US¥mdnnisenaseniu ADLs ‘1’7iLmﬂshaﬁuTuLLsiasi’uv‘hmiﬁﬁmﬂ%m?aaﬁaﬁ
2 USTMInNI5eNaRasanSunAU ADLs Ima%Lﬂumﬂ%mmﬁuﬁﬂm’a%ama’imﬁé’mdauﬁuamam
%mwuwamuam%m@wu L‘VlEJUﬂ‘UiJaﬂ’Wli‘WEJaumnﬁVNmJWUENﬂEN%u JA1LAuAI1 ADLs
threshold fiusemdnnisimue Iﬂwuamszﬁamwmaawuawﬁmamawu mmmmﬂuammsﬁzja
Meavu (subscription) mﬂuammsamﬂaawmaawum (switch in) FneeLaAINITVIEAY
‘mmaaqwu (redemption) LLauwﬂmamammiaULﬂaawmaaqwuaaﬂ (switch out)
Wil 57sJavLasJmﬁmimu’;mtdul‘dmmmuwmmmim‘wum
3. Us¥ndanisAmun ADLs Threshold Imﬂmamammaiﬂu

0 gammwawmaawmaumLﬂaaum mnmmammiﬁmamwmaawuLLauaouasJuaaﬂ
2) HammwawmsaamuauauLﬂaaum uasJm’mammsmmwmsawmm duwdeueen
%ﬂﬂ%ﬁ’mmmimﬁmmim’mmu@ (1) hag (2) sL‘L!i"ﬂ‘lJ‘V]MNﬂ‘u )
4. Tunsdiffinsldieesile ADLs § ADLs ‘1/]LSEJﬂLﬂU‘lﬂﬁ]u‘U’]ﬂaULGU”lﬂENV]u amalsﬂmumﬂmﬂiaquaﬁ

1990 ;UisamL‘waummmam:mmaawawmmuﬂumawmammmawu‘tumawumalﬂ \dpailed
Tailediimg UismﬂLwaamwamauLmuiwﬂaww,mamﬂm
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YoaIuANS
1. ’Luﬂimwﬂawuummwuuwmaawu inwﬂ1'ﬁsuaamuawammwamﬁuawmsawumwm
mi%‘lumiwmamLLavmammaﬂmaamq 9 mﬂmmaqﬂum'ﬂmmawa ADLs Iu’gummiuu
2. Ui‘t-mamﬂwssuaamuaﬂnﬁ‘mﬁ]vmmﬁnwmﬂawummvLaumamﬂ iamnLﬂuaamwmaawﬂmu
ymsiisinsTdesosiio ADLs wasuSendnnisay maamawmaawumﬂawaiulﬁi’ﬂuﬂWﬁwa15m1LLay
viesnaulasewing o Mieadestunmsidiaiesiie ADLs Tufuinisiu Faiusemianisveanuanad
ﬂmﬂaauuﬂaqmimLuum{tm 9 wimmLuumimamaﬂﬂmmwmmmanﬂumﬂmmama ADLs Tu
Suvinnsii LLaJmnmEmaanmg’mL‘Uﬂﬂwa‘mmEJaa‘wummmm@uwmumamummiuuiummia
LﬁEJﬂLﬂ‘ULﬂu1®LLaui’]EJﬂ’ﬁ‘tiﬁmu’sEJa\WIUVI“U’ﬁuﬂ’]EJL“UﬂVlLﬁUﬂLﬂ‘Ul@Jlﬂ‘L!‘lJ Lildsunsdnassmioanmu
3. Ui‘l&ﬂ/ﬁ]@ﬂ’]‘i‘UEJﬁﬂ’JuﬁV]ﬁV]ﬁ]uLiEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂmmmswmwwmaawmu,av
amﬂaawmﬂaamum maﬁmaﬂwmaamuuavauLUastmsJawuaaﬂ iesilslailanilailiu ADLs
threshold ‘vmiwm‘vmwh iaummwamﬂWiﬁuaemuammvwmsmmmﬂamwmiLssmLmJ ADLs i
wansineruld LLawmaaqauaMﬁmvmammmmemﬁluﬂmiaﬂLﬂ‘uLa‘wwvi’]ammiwmwammaawu
LLauaULﬂaawuwawum vﬁamaﬂwmaawuumamﬂa'awmaawuaaﬂluﬂsmmummmLLu’mN
uamiamsasiunld
4. U3dnnsveanudnifiasusuiiunseansnsn ADLs fiduniiu sawuﬂi‘uqulumuamﬂaaammz )
1lulaseanns ImauswammsauL‘UﬂLmwmnulsmsuaqmwamm5u,au1wuaaaszmumwuamﬂawm
SIS ONIUN TN T UT IS AN un
5. ‘Ui‘t'mfﬂﬂmi‘U@ﬂd’Jua%ﬁMﬁ]”L‘Ua‘EJuLL‘lJaﬂLL‘u’J‘WNG}oWLﬁumii“%’jﬁmﬂ‘fﬂﬂ%‘lmﬁa WU NsENLEnneu
szpzandimnun nmsUszndldiededioduununazdeifisiy Dusiu & Feaz asjmaiwaﬂmzuw
A1 n.8.0. LarvseaIANUENIANITaU wasniomhenufitsuasufvun

NaNUIIM feeder fund uag fund of funds ianawuuatgmdinisly ADLs US¥ndnnisazfiatsan
aiumsiviaenndesiunasmulalenis

UALLDUALNULAY :

ﬂ@d%uﬂﬁ’lﬂm’lﬂﬁ’]M’liﬂL%EJﬂLﬁ‘Uﬂ"]ﬁ‘i’iiJLﬁﬂuﬂﬁi%@mEJ‘VI‘Li’JBaﬂwuﬁazﬁauﬁunuium%%am8W§W‘c’iau
93N891UIU (Anti-Dilution Levies - ADLs) lﬂ(aﬁu
mmmummmﬂmﬂ’ﬁ’mauLamLW@Jmaﬂmmﬂwuaaa%muﬂuamawuﬂmEJ‘vm
Tuﬂimwﬂawuﬂm‘amdum‘iLUaEJuLLIJaW‘iaquwmLﬂ‘iaamammsmmLamamWﬂaawwmu 30l
miLUaEJuLLﬂadﬂmwuﬂmamﬂ‘mu 'U'iwmmmwawaﬁmﬂﬁuLmawamﬂanmwmawuﬂm'&mw
ANUA ‘mu ‘inammsmammmuaul‘umwaﬂLﬂmm‘iumﬂmmamawLLmﬂmﬂﬂmmﬂiawamaa
ﬂ’e]Qwuﬂa’l‘EJVl’Ni’JﬁJma’lf\]Wﬁ]ﬁm’]LU@EJULLTJNMSE)L‘WMLmJLﬂi@x‘ill@UiWﬁﬂ’J”liJLﬁEJxﬁﬁﬂ’]Wﬂﬁ@x‘ilﬂ@’]ﬁJ
@aBwuamaw‘iwﬁmm'ﬁLLauawwmamﬂmLmamammimmLamamwmaamﬂmmmmimmaLwa
Iwaamﬂammummmmuﬂmmamumm myaamaimwaﬂmmﬁmmmumm N.8.6. LLaw%iaﬂM’]ﬂw
‘inammiawu LLa‘“‘VISE]WLJ’JENTLWIJJE)’WWE)UWMUW

- MamuuaReuluniatedinlunisiudidevisfuniteamu
Ay Y Y = ' . .
szezhaffeddmnaunsueRuIEamY (notice period) :

NaeNUIM feeder fund wag fund of funds ienewuuatenelinisly notice period USEMIAN1S
ansaveiansanaliunisiiaenadasiunewulatenals

SNUASLDUALNULAY :

newuUaemIainsaivuaieuluszeznaifedsamthasunsvieAumeanu (notice
period) 19 (913

Hasuannsofnyimeasdadiuiuldanmisdetviuvemnasulatema
IuﬂimwﬂawuﬂmamqmmimaauuﬂaqmamemulmaauammsmmLaaqanwwsa]aaasuwamu 3ol
miLﬂaauLLﬂaqﬂmmuUmamﬂm Uitndamsvetinsantfiedosilofnanmuiinesudanenis
fwrun i U3Endnsenaivuadeulivierdninailumsifistediefiumnsndluanninsesiioves

ﬂ’eN‘V!u‘dm&JVlNi’JﬁJmmf\]WﬁﬂimﬂLUaEJULL‘UaQWiE]L‘WJJLmJLﬂ'ﬁE]\‘illE]Uin'iﬂ’J”liJLaﬂﬂﬁﬂw\lﬂaaﬂﬂmu
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ﬂaﬂ‘WU%‘U@ﬂUﬁHWﬁ]ﬂﬂWiLLa‘“aTﬁ]‘Wf\ﬂimﬂ‘ULﬂﬁa\maﬂiﬁ’ﬁﬂﬁqiﬂLﬁﬂﬂﬂﬂﬂWﬂaaﬂ‘M’mﬂ’J’]ﬁu\‘lLﬂi@x‘illaL‘W@
Imaamﬂammummmm amaaamumim szmua‘amEfl,waﬂmm%mmumm N.8.9. LagvIauIAL
memmiawu LLauVﬁE]‘WH']EJQ’]‘H‘V]ME]’IU’]E]E]WYMU@

meumsﬂnﬁlﬁuwﬂ'saamu (redemption gate) :

nagyuslY

Y

wmanunsveauilgamulinindnfesas : 5.00 vosaAmMINGAUgVSVRINBMUTIM
TngusEndnanisazldinarunisvrefunidieasulihiu : 7 Juvinis
Tunnsauiaan : 30 Tu

SNUALLDUALNULAY :

vdninaTinaziteuly

1. USEndnnisagrinun Gate period musieagidenisnisiuaiivieninnisimun was/vie e
UIEndnn1snemuiansaivauals

2. ’luﬂsmwmwammimmmau"lfuLwauwamummwluﬂﬂmma Gate threshold Tlunseifisnann
Redemptlon Gate ﬁ]ﬂmawnmummwamﬂw ammumamam%mawuwaawuamﬁumﬂawu
Wigudiu mam‘m‘wHauawﬁmmmmﬂawu flAwirfunSennnnia Gate threshold fiussmdanns
MU Imwuamﬁvamwmaawuamamaaﬂawu AN mamms%ammaawu (subscription)
UIn mmmiauLﬂaawmaawum (switch in) AneyaAIN1sVEAUMIIEaIYY (redemption) Wag
vmmauammia‘uLﬂaawmaaﬂmaaﬂ (switch out)

3. inamﬂﬂswwmimﬂmwumﬁmismaﬂwmﬂawumu Redemption Gate Tnensiadeny
dndu (pro-rata basis) maammsu%amwmaawuuaua‘uLUasJuaaﬂ a0 udily Redemption Gate
mmummiwamwmaawuuauauLﬂaauaaﬂmwmaa vsgmannisazihluvihsensluiuviins
swaﬂuwu’mawuamlﬂ mmummiwaﬂwmaadwuu,avauLﬂaauaaﬂiﬁmmammu (pro-rata
basis) Iﬂﬂiummsammmﬂau wawa&maaswaﬂwmaawu

4. y3gmdannsenafiansaniinua Redemption Gate uay gate period Tulsiag afaumnenefule us
Redemption Gate azlylsnn Redemption Gate Fush uay gate period arllnnninsgdumaud
seybilulasenis

5. Uﬁwammsavmmisueuaﬂwmammua amﬂaauaaﬂ LA Redemphon Gate MUTIANTUTo
Aumheamu aummﬁwaﬂwmaawu Wil numnsmmawummwmaqmewa UTENIANS
%amuamﬁmziwzjaﬂwmanumaauLﬂaswmaawumumw Redemption Gate #iusznefld

6. UswammwuLL’«aﬂ,maa‘wmaamum’mmaumﬂﬂj Redemption gate Taglaidnd

7 lunsdifinstiedasdie Redemption Gate 9 U3tmdamsonsldsiutuedasdielunsuimsniy
desaninadeduls

8. Iummmﬂmwmﬂmmmu omnibus account inavmLuuﬂﬁmwmamawimumﬂwawauumi
euasiuioRuiansorild (best effort) melFaenunisaluazdedialumay
nsfinsanlfiniosiie )

1. Redemption Gate fiumnsnaffuluwsiaz urhnsiidnnsléiaiesdiod

2. U3EMinn13013aasanly Redemption Gate La‘wwvﬂsamLﬂmamumsm‘“luﬂﬂm reUsEiu
anunsalonaazliiung ImanwammsawmmmmaﬂmLwauwamumsmwiuﬂﬂmma Gate
threshold I Tngiiarsandadesine 4 saseluil

1) fdaudurnulusaindoviensnddu

2) ANNAGDIVBINAIANINEFUANAIIINAIZUNG

3) AN MNARBIVBINBIUTINAAUNG viseUsuiliuiran nedewanewusinazlidenndesiuUsinmns
lenouveInomuI

4) iian1slanauraunf

5) \innisldaeuuinnit Redemption Gate fifmuall }

6) wrelladedu  MusnmiensmurueIU3EMinng Wy natndewensndauiiiuadesiunisamu
NBINU
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JoAIUEANS
1. USEMdnN1590anuansNasUsuLiiuvseandnsi Gate threshold ANUAUSENIANSIAILANAIS 198
U5uanlaisinnda Redemption Gate Jusinfiszylulasenis visl sreaziden3snsduandulunuisd

UIENIANSAMIUA
2. UTENIANTsveaudnsnavsudeAuniigamunseduldguniieauiiundl Redemption Gate
sznels

3, U3tminn1sveanuAnEivzdsuulatamaiiiunisseningnisi Redemption Gate A
n1senidn Redemption Gate Aeusvrnaiirmua n1sldiedesiioduun Redemption Gate 1Husiu
(&d) e 1unsmv11ummiamsymmaﬂwmaawaﬂumummaalm UTENIAN1T01ANATUBNLENA
aqsmaﬂwmaaqmummmmmqaﬂuiwmi LLaumeaamwaamuwmaﬂLaﬂmanma"wam
4. Iuﬂmwﬂawum'm,wwuwmaamu memﬂwsmaamuaﬂnﬁmvm“uauaﬁuammsJaawuwﬂmum
misi’ﬂumswmsmLLavmammaﬂaLiaamﬂ 1 fiAedeatunisldiedesiio Redemption Gate Ty
e
5. MsVBAUNIBAU Luaﬂawuumamwum Redemption Gate Lquawu‘l,umumammmaﬁﬂmm
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