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émuuauummnmwu(Sponsor) World Gold Trust Services, LLC
émLL@N@ﬂﬁ‘ﬂH‘ﬁu (Trustee) BNY Mellon Asset Servicing
r;;mm‘?”mﬁﬁm”wéau (Custodian) HSBC Bank USA, N.A.

ﬁfal,mwhﬂmimmm (Marketing Agent) State Street Global Markets, LLC
H@ﬂ’m’]ﬁ“’ﬁ’ﬂﬂ’m‘ﬂwﬂ’] 10 Shares
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(Singapore Exchange: SGX)

Bloomberg Code GLD SP <Equity>

ISIN Code uS78463V1070

Reuters Code SGLD.SI
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500,000 US$ iy USS 2 million medl)
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HANIIANHILIUIDIND9Y)1 SPDR Gold Trust (Nenunan) wanfsauiiauiufiamdn (Benchmark) wand lasenalily

Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -1.47 -1.44
3 Months -1.23 -1.13
6 Months 6.24 6.45
Annualized Performance
1Year 12.75 13.19
3 Years -0.66 -0.26
5 Years 9.62 10.06
10 Years 2.95 3.37
Since Inception (11/18/2004) 777 8.19

PUENIR
(1) Amn: 1@NA"s fact sheet 789 SPDR Gold Trust 283 tu i 31 wnAn 2566
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6.9 “u0g CIS Anfiszylute 3.13.1 @9u¥l 2 1@ 2 ¥ie 29
3.13.2 d9ufl 2 20 2 Naanziloutennavieay lusznang IPO

o o ¥ ¥ R
Wenisannzidautenalunseauionnananning damiuy

o = 1 v o !

A uialiee9 SET ¥30199na AT INNANNTNE AUz INA
(ua lusandauusaAenanafiegszmaaiiunisunlawmenans
o yd = ! o ! dy A
Mudnsdinneunusefinaineanainnisgewnalu SET wie

TunansgenanannineneLszng)

WWotl infra 289N0INUARANHUTNIzatanisaulufanig
Threasneiiugu edewnsunineg w3ednsn191 wasunnsol
(diversified fund) ANNWUINNAGITINUAINUA LASH AN

RN 6.7.1

TR 20%

nineAuauuanmiiaaniseyluae 1 - 28 7 (SIP)

- SCBGOLD

sanAuluniu 5%

- SPDR Gold Trust

Tuinnsszyinaaiu sIP lalunilidedaau

T T T
o

visnenvg] : lunsdidunine@ussil ludaan muaiieaiy single entity limit 20955UHNN gaanAIIATVTRRAREILN LAIWANTT

1. SuNYTans @ ns UM RuE NN 19A1HLI U89 MF

2. derivatives on organized exchange

A9uUN 2 : HRIIAUNITAWLTAIUIAINNGHAANIS (group limit)*

U

>

AR

dszinnnsnaduy

BRI182U (% U9 NAV)

nsasulunineduaesuisnynuidnieylunguianis
wennuvzanisadugdn i TugsnssunienisRuiuuiem

AINANY

Tufudmnaladnamils Al uaaundnalaazgenan

(1) 25% vi7

(2) wtinaeamninedunasmulu benchmark + 10%

= o "o o An 'a’ o P o L
yunen ;- lunsedidunine@usell ludaenuusiieaiu group limit

nesudalnawidiedinas : SCBGOLDFUND
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1. Rushnvisansannneumi[Fudiniianisa1 il uLed MF

2. derivatives on organized exchange

/UN 3 : ﬁmmmummmuﬁﬁmqmmmﬂizmwﬁw%u (product limit)**

£

AR

dszinnnsnafu

BRI1HIU (% 289 NAV)

aa

SuthnvifensansfiaumiSudin B/E vite PN Adlfiyanania
nguNaeng (”Laimuﬁmwﬂuﬁwﬂimmmﬁﬁmmﬁan@lm)
Lﬂué@@n iﬁqéﬁﬂ u‘?ﬂdz@mq i

1.1 ﬁmmm’?mmﬁumiﬁuﬁﬁﬂgwmL@Wﬁ:fﬁ”ﬂgﬁ%u

1.2 8N

1.3 18

1.4 uA.

1.5 m'sﬁwmmmmauﬁﬂﬁ@ﬁmﬁﬂ

(lusanBanswaaud MF igﬁ*ﬂ@uﬂﬁu%m‘émmﬂ@'ﬁfyiyﬁmw

reverse repo 138 securities lending 138 derivatives)

T
=

- soufulaiu 45% waaalusaudifnyduusdu MF 7
" v

fanglasenis < 1 1 luedunusanengneyu

- gnsreaululaiy MF Ne1gnenuaLnae <6

e 9 ez MF idenglasanig > 1 4

NENIRUAIT

2.1 B/E PIN Pl Reulavnsilasudaws MF laaniiunngluiinng
o a aa ¥ > aa lﬂ‘ o G
fuleudndFanseslunmanslaniudsnisinguuianiviue viie
fReulalu MF ansnsnaeRuyeanaasie

2.2 Runuizensasine Ui RuE Nl sz azina N1z nif Y
12 151

2.3 total SIP ANNYD 5 1894911
I X 4 x4 o
wnlusanfansnatsull meatsnaniiienu Ann wiensans

v
o

S -1
Basel lll NUANBULATUNIL ANU

2.3.1 HANWUZAIN 6.4.3 LAY 6.4.4 UDIUD 6 YRIRIUA 1

'
o

fR9aUNTAUAATBIMAINYBENN TN AT AATY BN
(single entity limit)
2.3.2 { credit rating 8¢ lszALAINA investment grade vi3alu

=

d credit rating

(eillulasunsasuresnesumais waznamu buy & hold
fiaanulu B/E PN Rushnviensnansiienmifudan fineng L
AiNeNgNeIyu 1T8IaLN19A9YUIBIMF M3 in1radnuly
derivatives Lﬁﬂlﬁwa?wﬂauﬁqnémﬁﬂmmmﬂgmﬁuam

NaINW)

soufulainu 25%

reverse repo

TR 25%

securities lending

laiAiu 25%

T

P31A19693 (total SIP)

5.1 nineAun1nte 8 Tuaduil 1: §RacuNIam AN

;_jﬂﬂﬂvﬁwﬁw%@z@mﬁ (single entity limit)

sanfulunn 15%
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S sznnnsnaau BRI (% U9 NAV)

= P = P
5.2 ATIANTVU AFTIAITINUUNINU ANN UTBFATIAT Basel Il NH

[
o o

UALAINUNTDNFIAIA1TUAL/MTAEBANATIAITNAININ

mmimmu"l,m (non-investment grade / unrated)

o

6 derivatives §ail

¥, . . Aalo T A ''a ' P
6.1 NNLAINIGINTTN derivatives WNQWQﬂ?Z@QﬁLW@ﬂW?@@ bLNLﬂuNﬁ@ﬂ']ﬂ']WNL’NENV]N@%

ANNNLARY (hedging)

T T
a

6.2 N19L91Y193N334 derivatives N IHNON198aAAIINIAEN global exposure limit

(non-hedging limit) 6.2.1 n3gi MF Tuiinnsaayuuuudugan’

a11A net exposure AR INN13a9N 1l derivatives

Tpemadlaiig 100% 199 NAV

6.2.2 N30l MF Ann3aenuuyufiean’

41T net exposure 47 AaINN13a9n 1l derivatives
Imag@ﬁﬂmﬂmﬁwwgmm (value-at-risk : VaR) 124
MF el

(1) absolute VaR < 20% 189 NAV

(2) relative VaR < 2 wll’1 2184 VaR 2849 benchmark
VHNELUP) : “msmnw,musiu%@u” VHEANHIN IR U
‘luzifm;m;ﬂ%@mﬁéqwﬁﬂﬁﬁﬂ@ﬂngLuuﬁu%@u (complex
strategic investment) wia N kXN uluﬁﬁy 31 ’1%@%’18

' v

ANUNHANNTUTDL (exotic derivatives)

7 | newmumnlasasanugiu Tafiu 20%

8 | wuae CIS MApAIUAmMNguNneing (Insuuse CIS Aanatias Tuaindnaanu

v '

fulaunsaannaesiunauian uazluvnluaanidesaes

o o

nasusanasuulasllesneliiadAny)

* yunae): gruiunisasulutuhnisenmaisieumiFulnivanisaiiviueeanasmuluisanivuaiasiy product limit

12378142188 A89N19ANU 0 TURANTUNAHNA NN UM AN1IN9LLsZAN AR LA

fauhl 4 : SRsraruNIaILAUIMAINANRaulaawds Tuian13Nasnu (concentration limit)

>

) szinnnsneau ANTIHIU (% U9 NAV)

v ] v
1| yuesFimaelasant NN MF 398Aun181AN199ANI19999 Uaa. snaReaiy

FBIHANUINIULDILFENIINAY < 25% VBIAUINEND

pan@usiannnaa9LTEmMu (luilusaunishanuaes

nasyuNYsine)

2 | mar@9uil ma1a1sfaniifanu nenans Basel Il wazAgnaes | 2.1 lufiu 114 3 109yanmidun1enis{u (financial

eanaelasenia liability)' 289yaanasg1ssetu aniidawelaluwsy
(lusantlamsansnilnipdginevizansiansuilninaiy n3RuduiuseusTazinaltyTanga vl Tunatiiny
FaLlszing) aanA@1siuiAunitanisduneanlunneuasusey

o Ao oy ! P
ﬁ‘zﬂ:ﬁlf)@’]ﬂﬁyﬂﬂﬁiﬂ LL@gﬂ\'illNﬂi"]ﬂgiu\‘lUﬂq?Nu@q@ﬁ]
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Ussinnnsnadu

BRI (% U9 NAV)

UAA. 81AUIYAATMUAUNNNITRUAINAINNFINTY
YAAMURUNNNITIRUAINIUNITRUAGAR08T balag
> & I v
1oy ANNAUNIINITRINTUArAatulayaninig
wennsiduniiall wazlunsdingeanasianslud
N - 4 v - e .
iAW RumEndawe T lusunnsduduiusey
srazinantinydangn’ wlednsasuluiiu 1 lu 3 109
UAAINNFDANUAZIAURLELATIANIANNTATTDIEDANIE
Y yov oo ad vy
uduseais wuunlunsdingaanasansladnistiu
o filing luaneueidulansenis (bond issuance
program) TuNansanitdusalasenng
2.2 lunsainnaauasulunsaisninaeilngumns,
o S L ' e b
anseenunuwazi credit rating 2¢ lUsLALAINIY
investment grade e lud credit rating IMU@@.M‘VJ‘L!
WaneaunelanIIanNIITes uaa. eLheaiusINiy
Taifin 1 114 3 2993AANNTBANUATIAUDINLATIANT
v y oy g vyood
pana1aiuseass uuansiifgeanas lafinistiu
wu filing ludnerzidulasenig (bond issuance
program) TNanssudusialasenig
@n3aquniu 2.2 lladunsaidunsiansieaning
o X
YAAR Fatd
1. 8W. LY. %38 UA. AINNDUNIEIIALEgInaanItiu
19U
FUNIANTAANAY
FUIATANATANLATIEN

FUNANTINENTINHATUAZAUNTUNTINEAT

UssEAaATesAuiTaegenf

o o K~ w0 D

AN AN AL EMARTLNANAILAZILNALIDN LS
szmalng

7. swiAnaitenisaseenuazinautssnelne

8. sunAnTEANLsTnAlne

9. ua.

10 antfunisEusznanatlssmanszmalnetiu
AT

11. #0711 UN1TRUANNLIEN ANH AN DI WAL

UAAARTH 1.-9.)

wuel CIS 189n2vulaneeyumii

Slandn 1 14 3 2899119 UUUIE CIS YNUNATEY MF
wianasu CIS AaLlszime Naaniuoeiiu

o YTy Yy oo
- dmgnrneaululaiunisasulunsalaail
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Ussinnnsnadu

BRI (% U9 NAV)

(1) n13a9nulunugg CIS 289N INUNTANH L
AsunauAail Tnelafumdnuiugseuangsineu
(1.1) HaurmLan

v
v o

(1.2) Ansaaulnulaadenglufiu 2 4

(1.3) LauarnEABYANUluNNNg

4 | vuag infra 209n2YulANBY LT

TaAin 1 3 2AIRTUIUNUIE infra TNUNATAINAINU

q
v v

infra Neanuueil LULATLILE infra 199N0NUNT
Anwosrasuniuiell tnelafumaiuingeauann

Aniinau

= =3

(1) HAUALA

(2) Ansauluulngdiang Ly 2 4

(3) wuaruna gAYl

5 e private equity

Taiin 1 11 3 99991UaUNURE private equity 9N A

ABINDBIN private equity

" yilAUn19n1284 (financial liability) Iuﬁma*mwm’mmmgmmi ”mﬁﬁgj@@mmmmaoﬁ”\‘iﬂmqim@”ﬂﬁwunﬂiﬁumummgmmi

v
a o a

4

[

Toy@ti Tneduninsgun1ss e unanIsRuniuatne AMENsTNNIIMUANIAT §IUN STy ER NN s ea R s Tty d
G

WIaNIATF1UN199189 U N s iuAdun e nFu luss ua1na 1 International Financial Reporting Standards (IFRS) %38

United States Generally Accepted Accounting Principle (US GAAP) wumu

2 saudensnldluasunuuanisdnynaunsiuluaisusnaesyeannsans

v
o

AINUTBINEINU UAZ/VFRTWN TN RN

[

“yi9t PMzAwIdnacunuLltLIanIsauLarensasunsau duldsudseniArniznss unisnniunanayuaaaanig

o ! o % = : > o % o o
msfFauiaua mmmumsmvgummmwﬂauwnmvgusﬂq mumvgumuuanmmmnmvgu'lmmunmvguuan

SCBGOLD

SPDR Gold Trust

NeNUUILIANAINUTHLIENITAINY : NBINUIINNINEFU

=

2 = ' Y o
nvaen (Hulau1ani19aaudsazasualuil net exposure 1u

aa ° = o ay ¥
nasnusndienesalasedn luseuiinydluueaniisesasy
80 189yaAMNINRUgVTIRIN0INU) Nasuinluisanuly
WU AV UTBINDINUIINANLFZN AL N B9V BLAYY (Feeder
Fund) Tnenaanuil net exposure TUMUALAIY LIBINGIYUIIN
astlszmasanatnlaeadaluseudinydluueaniisesas 80
299yaRMINEAUGVTLRINBYY warinisaanunanaluil net

ad v 4 S
exposure MiAgvasiuaudasnvilszmalaeadalusaud

[ '

Tayaluueanansasas 80 189yaANINEAUGNETRINDIYU

neyuiulaunenisawunaeulunesAwng (Gold Bullion)
e A NHaRULNUTeIN e Ul Ina AL UHA R LN WD
F1AINBIAILNIITNATIN RN wazAN laaN s lun139ANS

v
TNVUATRINDIYU
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A1519ANETNL AN RUARLILNY LAZAT LT EYIUNATIEANLALAINNBIUSINLALN HAUUILRINY

22970 UTUUTAIATUN 1 NULNEU 2565 IIUN 31 RIUIAN 2566

a a [
‘i’lilﬂ’]’i‘VILiilﬂLﬂ‘LI'Q']ﬂﬂ’ﬂQV!‘uiQN

(528AXVRIYAAINSNERUFNE)

angIANIATING

o & a
LgEnNtNuUasy”

(31 RaMAN 2564)

o & a
LgenLNuUag9*

(31 RIWAN 2565)

-~ & a
LFentnuasy”

(31 RIWAN 2566)

1. passuLBaNwazAnlgaasIN
NavnaNUszanunislas

- iaazauyanm i 2.0865 0.55 0.55 0.56
- sTipgeemneBiEnnseling Y317 2.0865 0.11 0.11 0.12
1.1 ﬂ']ﬁ??lll,ﬁ?_lllﬂ’]?'%/@ﬂqﬁ‘
(Management fee)
- ailnazauyan Taifins 1.605 0.44 0.44 0.44

(FUATIN 26 N, 62 Wl

v '

adle] walAeaty Tafn

13

1.495)
a ! a a ¢ 'a > ' @ > ' @ ¥ "o I3
- gHpTeINI9BLanNIeing laifu 1.495 gnnuluBandy annuluBaniy gnnuluBanifiy
_ .
1.2 A1arssie N AnanaLlss Taau '
A% 3171 0.107 0.03 0.03 0.03
(Trustee fee)
1.3 Aassuilenunanz den USRS SNAANNSHUA
(Registrar fes) (samaylunsssnilannis
AANT
, o) 0.07 0.07 0.07
(PINLLRIIUN 26 N.N. 62
wluauly wasuly
Tunu 0.11)
1.4 PTILENHINTA9NU (Advisory fee) Tud Tl Tl il
15 mhﬁm’luﬂjmm’lmgﬂimu (Cost i Tl Tl 1l
of providing the insurance)
1.6 A lEANE8Y 7] (Other expenses)** laifin 1.605 0.01 0.01 0.02
m anaautiyd (Auditing fee) ANNNANEAT 0.00 0.00 0.01
m nsluman dizmdanius lusiasue laifin 0.2675 w99dUY 915, 915, ]
PENUILAI UATILTN Ruyuaeslasanis
lm@‘iﬁmm ﬂigﬂﬁuwuﬁ MEVANALD 911 0.2675 915, 915, i8]
PRGNV WATININ
® pnlganed o) ANNNAEIA3 0.01 0.0 0.01
2. AT NaNLazATlgAe N 4 4 o o -e,
. ANNAANLAT Tl Tl il
dszanaunislala
FANANEITNLHENLAEALERNEN
GEnLAUATINInNn o
- ! laifin 2.0865 0.55 0.55 0.56
- TAAZANYAA .
R laifiu 2.0865 0.11 0.11 0.12
A lganalunisdaunauannsne I T 0.02 0.06 007

(Trading cost)

' B

* psssnilan / A laAneAananamun ByaAitug

= \fleAwinsaniuAsssuillanvien laanenee] AEENALATRINNEMUIINANTE 1.1 - 1.5 AznesliiiuAnassuilenmueInedu

= giqi) Tifunandnansesas 0.2675 1eyaAnineAugnireenaaunluwaay il

o e lganeuiiueanaiBamiiusesay 0.01 1094aRMINAUEND

e Ty gaupnn B Rulatifyrrad i Rulaniumng 40 (4) (n) uwlszanaiugang
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Na o

' v v

- Wil ’Lummw@mﬂmwmmmu ﬂWHﬁ?ﬂ@L@WWV M?ﬂﬂ’]i&l”ﬂu

v
%Lm‘l‘wanummmwmiuu@ﬂmﬁ 60 91 ﬂ’ﬂuﬂﬂi‘l,ﬁ‘?;lﬂLﬂUﬂ’]ﬁi‘ﬁ‘NLuElNﬂﬁ"ﬂﬂ’]sl"ﬁ@’WﬂV]L‘WN‘IIH@\’IH'Z‘]']Q

- mi:mqmmmmummwmmumﬁsimuﬂwmm’lmwmq "| mﬂmqmwuimiumm'ﬂﬂm 5 “]J‘LN@EI?’W‘]’]ﬁi‘i‘NLuEJNM?T’JﬂWSLT@’W_I ™

Iafinnnilasuutlas WEEma mﬂw?mauwﬁlumiﬂwﬁNﬂmmmﬁi@muﬂuLLm
m‘lmf-mmwmmmﬂmwu‘lmamﬂ@mﬂumnﬂ@ﬂuuﬂmmﬂmq LL@Smeﬂmummmum@mqﬂmnwmﬂmwuum

v
o a o

X
NUTHNANT

a a < Yy A ¥a ' 'Y a @& a a @&  a a & a
s18an1sNFENALANNET UG AN A UUILANY ARFIANN Faniiuase Baniuase Faniuase”
(522ATVDINAATNUILNIYIL) Tasanis (31 R9MNAN 2564) (31 R9MNAN 2565) (31 R9MNAN 2566)

ANB99HLTIENNNTNE (Front-End Fee)**
(1) TTiAAZaNLAAT laifin 0.535 0.535 0.535 0.535
(2) FntesneBiannsaing laifin 0.535 gnuluFaniiy enuluFanidAy gnnuluEanidy
! = s ds‘ &
ANEITHLENNTSUTaAY (Back-End Fee)**
(1) Tiegzanyann laifin 0.535 anuluFanifiy gnnuluFanidiy gnnuluFanidiy
(2) TiaTeanI9BANNIatNg la11f1d 0.535 0.107 0.107 0.107
' p PV R —
Asssnilannsduulaaumuanau (Switching
Fee)**
(1) Asssflaunsduulaauungasuan

(Switching In)

Some ' TaiAin 0.535 0.535 0.535 0.535
® TilpazaNyaA . 02 09 02
' « a = [~3 = [~3 = [~3

® GTipTeINT9BLANNIDTNNG laifin 0.535 anuluFaniiy anuluFanifiy gnnuluFanidy

(2) msssuflaunisdunlaaununsasusen
(Switching Out)
1 ! a ¥ ! =l [~3 > ! = =3 > ! = =3

® GildzANIAA Tafin 0.535 aniuluFeniiu aniuluFeniiu aniauluBeniiu

o TiinTaaBEnIaang T3t 0.535 0.107 0.107 0.107

AFunsflangAulLAUNeuITET A TS " " " "
1. B _ Tuf uf uf uf
azasinInualalulnganis (Exit Fee)
g A v o T oA
A laane lunnseviennaudannine Wainng
AvtevedsneeduiAawmneau Tuifin 0.75 0.15 0.15 0.15
(ALINBIU) (Brokerage Fee)***
mﬁﬁmuﬂmmﬂ@wmgmmu Tudman 10 um Tudman 10 um Tudman 10 um Tudman 10 um
ARUUIEIAYL RN FRMLIEIAIYY ARULAEIAIYL
1,000 U498 1,000 U8l 1,000 U8l 1,000 Mgl

* pnsssaiflan / anlmanadananasaunnEyan1inuan

' '
o

* pnsssaiflanniang / AuiAsunungasuenaBeniiuainydsierusasuunaznguiisauaazseludns it Tnaufindanisazias
seazReauazuaninamlunsumall
. . Do o
= prsssaifles / mlaanasinana il Fyaaiia
- i Iuﬂ?mmmqmwmmmu nigsialenig m@ﬂm@u”lmmm,ﬂmuuﬂm m‘i:m@mmsmauawﬂumiﬂmﬂmamwmﬁﬁmuﬂmmvmhmm
wwmmmnmwﬂm@mﬂﬂmnumimaﬂuuﬂmmnmq Lm”‘lmﬂfnim‘umwmumumnwawmﬂmwmm

- UTEVI’%@H’]T&QQN@WﬁWﬂvLWNﬂ’?ﬁﬁ‘NLuﬂN‘Wi’ﬂﬁ’ﬂT’ﬁ’]ﬂﬁﬂ\i i m\mmqmamuvl,mvl,umm'aﬂm 5 °I.I’ﬂ\'1’ﬂE]T’Wﬂ’]ﬁﬁ‘i‘ﬂmimﬂﬁ‘ﬂﬂqjﬁﬁﬂﬂ muummmms
’QVLL@\ﬂ,VIN@QWNW?WU@QQMNWIMH@HHQW 60 U ﬂ’auﬂ’ﬁ‘Lﬁ‘ﬂﬂLﬂUﬁ’Wﬁiﬁ‘NLuﬂNMﬁ"ﬂﬁqlﬂl’ﬂ’]ﬂﬂLWN‘IIuﬂ\mZQ’]'J
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FIEAZLIBEANITRIYU NITYENRUUAZNITNANTEHNWY

o Jufl 31 RevAN 2566

yaA ';'azmz‘nmgaﬁi'l
Fanannswe AINSIAAAIR | NSWEAUGNS

(un) (%)
VULV 574,119,359.53 97.52%
v uAalszIna 574,119,359.53 97.52%
SPDR GOLD SHARES(GLDSP) 574,119,359.53 97.52%
RurnauAg 15,530,780.93 2.64%
UNA.5U1AINANT [Nl (KBANK) 15,530,780.93 2.64%
Aunswedy 20,139.32 0.00%
wiiauay -930,095.16 -0.16%
YA MSNERUGNE 588,740,184.62 100.00%

gmﬁuﬁwmvﬂlu (un) 11.4379

FeualRuamu

o uf 31 ReawAn 2566

NANARINTINNT HRIAIATINTIATARA %NAV

T F T

(n) PP141307ATT lawn FauanRu ustinefguna Wustinssuiasumedsznalne
G - Y | " v o
Wuating viansasumiiinamuienisuyuasimunszuuanitunis{u

WIaNITNINNIIAGT Wuyean yiuses yiuenda wraymAlsziu - -

' v
o

(2) PINANITFUIANININNUNNLLANITARFITI FUIANINATITE)

v v v v

wiseLFEnRuTugean yiuses uiueda yaANUAY sayALlsiu 15,530,780.93 2.64

a

A) IP1ANINHLTENN AU rating TuseAL investment grade iWuyaan yiusas

v
o o A

AANUAY viTag Az - -

o o

(
yiuanda

©3° e

T T
a o a o

(1) APAINRLTEN N IAFUNNI9 AT UFLA N TN LU FUTNAINAN investment

grade visa il rating 1ugean yiuses yiveda gadnuas vsayaleeiu - -

T
=

dnaugagn (Upper Limit) MEmAnn1sAInanazaayulungu (1) 15 %NAV
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NANITANLEUI LD NANYIUTIN

NANSAHBNULAsATRT IR auUaIAINT L)

(AuanupudUfTu faue 1.6, - 6.0, 289unazd)

SCBGOLD
. SCBGOLD AwiiETa Peer avg
30%
=0, 24.15
23.50% *2238%
20%
11.37%
10% 8.24% 15% =
5640, 6-47%
. 3.829% 4.27%
— 0
75%
-2.40% 161% 1.94% 0
3.76%
-10%
2561 2562 2563 2564 2565
SCBGOLDE
. SCBGOLDE ApiinTa Peer avg
30%
24.05%:24.15%
22.38%
20%
11.37%
10% 8.31% 8.43%
6.10% 6.47%
. 427% 427%
o ||
0.75%
1.94%
-10%
2561 2562 2563 2564 2565

waneng : nansanfinnuluedn  Jladudsduiuianisaniivnulueauiag

gauAsTAnMan ladnEuAuan Reuly nasauuwny uazANdRINaudnduls
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nan1sAL iU UL uYR

% FNTINIA % mail
AaRBLERMS IS YTD 3ihau | 6LAau 11 3 51 108 | Auadana
SCBGOLD 7.64% -0.29% 5.72% 7.73% 2.92% | 10.63% | 3.39% 1.12%
mmwirmmigm“ 8.70% -0.20% 6.26% 8.84% 3.74% | 11.49% | 4.27% 2.34%
ANNRUHILRINANTALTLNY 6.92% 3.05% 597% | 8.28% | 11.56% | 12.81% | 12.28% 13.93%
mmﬁumummmwﬁmm@m 6.48% 2.69% 5.64% 8.10% | 11.57% | 12.77% | 12.29% 13.72%
% PNNTILIR % mail
NAABLLNUAINNITAINY % On &
: YTD 3ihau | 6LAau 11 3 51 101 | AILASAAY
SCBGOLDE 7.96% -0.18% 5.95% 8.20% 3.37% n.a. n.a. 11.83%
Lﬂm"’!/b]rllﬁ[ﬂ’ig’]u1 8.70% -0.20% 6.26% 8.84% 3.74% n.a. n.a. 12.15%
ANNEUHIUIBINANTALELNY 6.92% 3.05% 5.98% | 8.28% | 11.56% n.a. n.a. 13.43%
mmﬁumuﬂmmméﬁmm‘gm 6.48% 2.69% 5.64% 8.10% | 11.57% n.a. n.a. 13.45%

NAELUE : NITANANIIANTHUNULLINBNUIINE FATNTUATNNIATTIUNITRHANIANTIUTBIENANLIENAANITAN Y

' fatisamesanluananeaansanigain LBMA Gold Price AM Uiunsadnsuanilasuieieuiuamanaduuim

@,

< newuilneina11Auggaluaaan 5 9 (maximum drawdown)
SCBGOLD : -19.5%
SCBGOLDE : -19.3%

°1|’r3Ha’é’m‘i’]ﬂquﬂs,_luﬁtluﬂ’]‘mw‘!u‘llﬂdﬂﬂw‘!u (Portfolio Turnover Ratio: PTR)

SALSLATLIRIAILAIUN 1 NUENEY 2565 DIIUN 31 RINIAN 2566

PTR = Min (Tansneaw, 1neninean)
Avg. NAV
PTR = 102.840,702.90

651,331,910.26

PTR = 0.16
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WATUNNTVIBAUNUIAMNU (redemption gate) :
neauswIlY
waumMsvsAuisamulinindndesas : 5.00 vesyarmIndaugvEveInemuUTY
Tngusendanisagldinarunisvreduviaeasmuliviv : 7 Juvinis
lunnsauraan : 30 u

SNUAZLDYALNULAY :

wdninawivazidouly

1. Us$ndanisazimun Gate period museaziBeniinsuniividndanistivun waz/vde 1le
U3EdANIsnaayuRIsaiuauals

2. IuﬂmwmwmmﬁmmmmaulmLwauwamumsmﬂummma Gate threshold Tunseldsnan
Redemptlon Gate ﬁ]ﬂﬁmawq Suvhmstenelait & ammumamam%ﬁm&mmsawuamﬁ%maam
Wigufu uamm‘waauawﬁmummamawu HAyinAunTeNINnin Gate  threshold fiuEninns
AU Iﬂwuam%amwmaawuaﬁnﬁmmﬂawu ATUIURIN uammiﬁnawmaawu (subscription)
UIn uammiamﬂaawmaaqwum (switch in) ¥ineReyaAINTSUIEAUMIEamU (redemption) Uay
Mﬂmauammia‘uLUaawmsJawuaaﬂ (switch out)

3. ‘inmmi’«av‘wmimﬂmumﬁﬂﬁiswaﬂwmsawumu Redemption Gate Tensideny
dndu (pro-rata basis) maamaaiwaﬂwmaawuLLayaULanaaﬂ o1 Juild Redemption Gate
mmumaqsmaﬂwmaawuu,a amﬂaauaaﬂmwmaa vsEvdnnisagiluisenisiuiuriings
susuaﬂwmﬂmwumlﬂ mmummﬁwaﬂwmaaawuLLa sduasueanlmimudndiu (pro-rata
basis) Imaiuumiammmﬂau Mawaammiwaﬂwmaawu

4. UTEMIAN191ANTNNMUA Redemption Gate Wag gate period 1ULLma“ﬂi\‘1LLMﬂmdﬂybL® W6
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Redemption Gate a¥liisn31 Redemption Gate Fush uax cate period 2gliiinnninszdunwALT
seylilulasans

5. inammifﬂu‘mmﬁmjammwawuumamﬂaauaaﬂ L Redemptlon Gate musIANSUTe
Aurheawu al aummﬁwnaﬂwmaawu Wil Guudnsdiineauilanwadeaiivane uisminnig
YoanuAN3Tiaz ?usnaﬂwmaamumaauLﬂaﬂumwawumumw Redemption Gate #iusznelld

6. ‘Ui‘H‘VH]G]ﬂ’]iﬁ]uLLRNIMNOE]MWJEJﬁWlUVIi’]UL&JaiJﬂ’]SIGU Redemption gate Tnglaidnd

7 lunsdiifmslfiadosto Redemption Gate § U3dnnsensldsiuiueiasiiolunsusmsany
desanmpaesduls

8. Iuﬂmmﬂuiwmﬂmmmu omnibus account mwavmLuumsmmauawlmumﬂwauuauums
VpuaziuTeRufiansnsavhly (best effort) meldanumsaiuastodinluraiy
msfiasanlfiedesile }

1. Redemption Gate fiwansafuluusazfuinnsiiinisliasediod

2. Usndnn13e1aiasaly Redemption Gate LawwzﬂizﬁﬁLﬁmgmumiiﬂzjﬂﬂﬁ nIoUsziiuM
anunisalenvagluunid Imﬁ@’m%’mmimaﬁwyumﬁ'aui“uLﬁam%mumiiﬁﬁiﬂﬂﬂaé’w Gate
threshold 16l lnefiansandadesing o deieluil

1) fianuduniulunaindevieningau

2) ANNABDITINAIANINGAUARaIINAIZUNR

3) AN NAGRIVBINBINUTINAAUNG vi3eUsziiunan naAdesvainamuTINagligenndaiulsuums
lanourainamusm

4) \AnnslanouRnun@

5) iinnslanausnnndy Redemptlon Gate Aituualy

6) vietiadedu 4 MuenimilonismueuuesuTTmians 1wy mmmamwi‘waaumﬂwumﬂumimwu
o

YOATIUANS

1. U%ﬁmé’f@misuaamu?m%ﬁ%ﬂ%fuL@Mﬁaaﬂé’msw Gate threshold aufiueninnisifiuauans tneee
U3uanlaisinin Redemption Gate Fushitszyflulassnis viail Mwazdeaisnsduanduluamiisi

UTTNINNTAMUA
2. USndnn1sveanudnsnasiudeaumhsamunsedulasumiheamuiunil Redemption Gate 7
Useneld

3. UswammisuaamuawﬁmymaauLLUaaLmeamLuumiiumwmﬁm Redemption Gate laun

miamaﬂ Redemptlon Gate flouszazlaiirun nsliiedasdioduuny Redemption Gate Jusiu

(&d) vl Iuﬂimwiummmmiummmwmaawu‘iumuwmadﬂ USENIANIT1ANANTUIBALENAN

aqmaﬂwmaawumwmwmqaa’luﬁmmi LLavLLﬁNmammaawumﬂaﬂLaﬂmaﬂmﬂ,mmm

a. 1ummv1ﬂaawuuﬂmwwuwuwawu inwmisuaemuamﬁmvuwaua%mmaawu‘wmum

mél%‘l,umiwmsmma wdednauladowng q etestunsiiiaiosiio Redemption Gate TuSurhms

Ty

5. MsVAuLIgamuU Luaﬂaawummimm@ Redemption Gate LquaqwuiuaauWiamiamaiﬂfwu

mmﬂmﬂimmamwmaawuammm wwﬂmauaam‘mmaaaa‘[,uﬂawummmammmaaﬁuumﬂuaq

oI mwﬂwmmumuadmmmaamﬂmmﬂmaﬂuaaﬂmma

6. miam"daaumwaawumﬂﬂmmumwwlﬂmﬂawu"dmww Luaﬂawuumimwuﬂ Redemption

Gate onaiinnsdifad ) )

- MNAANSHRUAMUIINNBMUAUNIIYN Redemption Gate ﬂuamG‘f’laaﬂ’imaﬁh%’wﬁ"mﬁ%wﬂw

aqwuﬁumﬂm‘mwmamq mwﬂmmammEJawuiuamﬁaawu’tuﬂawuﬂmamﬂm

- mﬂﬂaamﬂmamﬂLﬂuﬂaammauamama IPO Lquawumﬂﬂawumumwm Redemption Gate

awuuammmmammummwwmaawwaaﬂaqmuﬂmww mamﬁmnLaau"l,ﬂwauawmnm IPO

mmwﬂmaawmsJawuimmﬁaawuiuﬂawuﬂmamﬂ,m
Iummmﬂmummmmiﬁummamuﬂmsma LﬂuawﬂumummaiﬂmmﬂummmmL‘LJasJuLﬁm

nesuUaenslel

Wil TuﬂsmﬂummsaauLﬂayum’mawuﬂmamﬂﬂ Uiendnnisveanuavsonidnsnenmsvietitu

awmmﬂa’nmiuﬂuimaamm&Jawuimmwﬂaumum%mma maaaﬂLﬂulfzmwmamwwuamaa

'vimaawumwmawmaawﬂmmemﬂiuaaﬂ%
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Uitninmsveanudvdlvienheamuannsasnidndmdsneiumhamuduivdsldugasfitde
YoIUTENIANS

inamﬂ1'360@fmuamanWummammumﬂumiawamamaﬂuwmaaamu V30LAMMINIEAMUALIGD
SLuUmiéuum'maaﬂmmugl"ﬂwmaasumulm ilesaaiunsimuamauMIBAUIEAMY
(Redemption Gate) lng@uagiiugaefitiavesussninnig

NaINuUsIY feeder fund wag fund of funds Lﬁaﬂamu‘dmamﬂﬁmﬂ‘ﬁ redemption gate UTEMIANITAE
farsanduliumsliaenadesiunemuiaienis

SIUASLDYALNULAY :

ﬂawuﬂmamammsam‘wuﬂﬂuamﬂmwmumﬁmaﬂwmaaamu (redemp‘uon gate) 191 ﬂ’]ll)
mawummiaﬂﬂmmaaul@ammeLmﬂ,mmﬂwuaaawaummﬂmwuﬂmwwa
sLuﬂim‘VlﬂE]\Wlu‘lJﬁWEJVl’NiJﬂ’]iLUaEJ‘lJLLUﬁ\‘Mi@LWNLG]ZLILﬂiaﬂll@ﬂi‘ﬁ”liﬂ’ﬂllLﬁEJQﬁﬂ’]Wﬂa’eN“UNG]u WIS
LUasmmﬂamawuﬂmamﬂm ‘Ui‘t‘)‘ﬂ%ﬂﬂ'ﬁ‘l]’e)W‘ﬂ']iﬂJ’ﬂ‘ULﬂiENiJ@GNﬂa’]’m’m‘ﬂﬂ@QMUUGWSV]’NﬂW‘VIUW
mu ‘Ui'i‘:ﬁ’l‘i]ﬂﬂ’li@'lﬁ]ﬂ’]ﬂ/luﬂLﬁE]uvleJﬂiﬁﬁaﬂLﬂmsl/ﬂUﬂ’]{L“ULﬂiﬁNiJEWlLL(ﬂﬂ(ﬂ’NvLﬂ‘i]'lﬂLﬂi@ﬂu@‘ﬂﬁ]ﬁﬂ@ﬂ'ﬂu
UmamaimmawwmmwLUaEJuLLansamemLﬂiaﬂuammsmmLaaaamwmaﬂmmmaawuwm
'UTLEWWWﬂ’13LLa‘”E]’1‘U‘Wﬂ?imqﬂlﬁjLﬂiﬂﬂNBUiﬁqiﬂ’ﬂﬂJLﬂﬂﬂﬁﬂ?Wﬂﬁ@ﬂN?ﬂﬂ’J?ﬁu@LﬂﬁENlIE]L‘WEJI‘VT?{EJWF’WEIEN
mmmmmmuammamumim "?N‘i]u@EJﬂ’]EJIG]MﬁﬂLﬂm%V]ﬁWUﬂQ’m N.8.9. LAzUIaINANUSENIANIT
aMNNU LLa‘“‘VISE]‘Vi‘L«!’]EN’]U%QJ’?J’]U’W@UWMLIW

- m3lidvenselisudeRuniisasmumuidmsulivsessnyaiumdienseidsnsfuniteau
(suspension of dealings)

UsEnInn1snausansaaniumsligegaliiu (Juims) : 1

2. Y8 : SCBGOLDR
A A ° v v & v 1 QY
- insesiansivualiigamuibudiuniseanldane
ArsssudlsunisvreAuilaiduluamuuSunavsessesnatiinviun (liquidity fee) :
NaINUsU feeder fund waz fund of funds Wenawulaten1aiinisly liquidity fee USENIANITIE
124
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frsanaiunmsiiaenadesiunamuaienig

S8 YALNULAY :

ﬂ@QV]U‘LJaWEJ‘Vﬁ\T?ﬁlI'ﬁﬂL%‘EJﬂLﬁUﬁWﬁiﬁNLﬁﬂNﬂqi%qﬂaUﬁlﬂLﬂulﬂfﬂ’mﬂ%lﬂmﬁ%@i%EJ%L’Ja']ﬁﬁ’]‘Iﬂu@
(liquidity fee) 1¢1 (d14)

Naﬂmuaqﬂqiﬂﬂﬂﬂqﬁf]ﬂa“lﬁﬂﬁL‘WllLmlllﬂ%']ﬂ‘VI‘UQaa‘U‘U’J‘U‘UBﬂﬂ@QV]UUa’]EJVl'WQ
Iuﬂimwﬂaai/lullmEJ‘VlNiJﬂ’]iLUaEJuLLUaWiEJLWMLGIJJLﬂiENJJEJ“UiWIimmLamamwmawwmu ‘Vﬁ@llﬂ’]i
L'UaEJ‘L!LLTJaQﬂENV]UUa']EJV]'NIV]N Ui‘tﬂ/ﬁ]ﬂﬂ'ﬁﬂaWﬁ]'ﬁm’ﬂsﬁLﬂﬁaﬁJ@ﬂﬂﬂa']']@ﬂlﬁ/lﬂ@QWUU@']EW]'NWTV‘U@
‘VN‘LJ ‘US‘UV]‘O@ﬂWi@W%ﬂWﬁu@N@u‘lsUﬁi@‘WaﬂLﬂm"?/lGLUﬂW{LGULWSENN@V]LLWﬂ(ﬂ'NVL‘U‘G'mLﬂi@ﬁl@“ﬂ@ﬂﬂ@\‘i‘mu
an&wmmummawm%zmLUa%’JuLLUaWiaLWMLmJLmaﬂuammimmLﬁ&NamWﬂaaﬂimmuﬁaawuﬁ]‘um
UIENIANISIaY mﬁlwaﬁmﬂ‘mﬂiadma‘usmimmLamamwma\‘immmwmLﬂsaﬂuaLwalwaaﬂﬂaad
m’]llﬂf]’]llLV@J']uﬁll?J@ﬁﬁﬂ’]Uﬂqim slN"ﬂ ’e]EJmEJIMMaﬂLﬂm%VIa’mm’m .8.6. LLa«:V?@ﬂNWﬂNUi‘HWﬁ]Wﬂ’ﬁ
MU LLaJVﬁE]‘V]u’]EJQ'TUV]?J@'TU'H]E]UﬂTV‘U@

n1suFugarmIngdugnsategasnmsauiniazioudunulun1sdeuienindduvenamusin (swing
pricing) :

N2INUITIUNIILY
dnsgegalidiiuiasas : 2.00 vosyaAmMIEAY
ﬁ?ﬂ%gﬂﬁﬂ'ﬁ : Partial swing pricing

SNUAZLDYALNULAY :

wanunaeiwaziouly
1. swing factor findnnistunsiansandulumuulovewazuumeivisndansiinue Tnefinnsan
Padusinagfiieados Ieun
1) danudusiulunaiadoviensndauy
2) dNNAaRIYBINaIANSNIAUanasIINAIEUNR
3) ANNAGDIVBINBIYUTINRAUN
4) ‘ma‘dsuLmumaﬂwwaaawamaamsmmlmamﬂaamuﬂsmmmﬁlmaumaaﬂawmm
5) wiotlddu 9 ‘wuaﬂmuamimmmmmwwmi L] Glﬁ’l@“lj@%’lﬂﬂi‘wEJﬁ"LJV]Lﬂ‘EJ’HJ@QﬂUﬂ’]ianu
nesvu
GINUiwamﬂwsaw'«meimﬂmauaﬂivmmmimsﬂmaLw«a%dma8LLavmaaummuLLavmami .
Uspidunniladeiiintoavinfiannsovildiftelasnsasidunsidniglunauasdoul o vasdu
i .
2. nsfviue Swing Thresholds fnannistunisiasanfulumuulevisuasiuineivisndanis
AYUn Iﬂaﬁf\mmﬂa%’aﬁwﬂﬁﬁm%@a laun
1) danudusiulunaindoviensndauy
2) @aNNAaRIYBINAIANSNIAUanasIINAIEUNR
3) AN NAGDIYDINBIYUTINRAUNG
4) ‘vﬁaﬂivmmwam‘wmawaaﬂaqmmm%maamﬂaaaﬂuﬂimmmﬂaaaumaaﬂawm’m

5) videtasviuy 9 ‘vmaﬂmuamimmmawswwmi L] mmmamam‘waaumﬂmmaaﬂumiawu
neavu
621aUiwmmﬂw3@wawmsmﬂ%amaﬂsummmim&fLmammia‘mmaEJLLaumaaummuLLaumami
Uspdunniladeiiintoavinfiannsovldifteliaunsasidunsidnglunauasdoul o vy
q
3. o0 vuelavaiswils U3endanis aeldld Swing Pricing wieuiiu Anti-dilution levies — ADL Wi@nsnsn
Tsutuedesdielunisudmsnnudssanmagesduls
4. Iuﬂimmﬂuiwmﬂmmmu omnibus account inm“mLuumsmmauawimumﬂmauuauuﬂﬁ
e SUTe AU InsavlE (best effort) meldaeumsaiuasdesfaluvne iy
msRsanldiasodlo )

1. Usndan15071ald Swing Pricing Miumnaafulalunsiaz uvihnsidnisldaiesdled o
U126 /51
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2. Iuﬂizﬁﬁuéﬁwé’fﬂmiﬁmmﬂ%’ partia swing pricing ﬁ]‘"LfJumﬂ%Lamv‘i’uﬁwma??ama’tmﬁé’mdaumaa
uam%mwmaaﬂmawﬁmmﬂaam mEJUﬂU:uammwsauammwmammm fAnAunin swing
threshold fiuseminnisivun T,mswmammamwmaaqmuammaaﬂmm AUIAINYAAINITTENUIL
839U (subscription) mﬂmammﬁa‘uLﬂaawmaawwﬁm (switch in) #neneyaAINIsUIeAumiIEa
(redemptIOh) LLauwﬂmauammmmﬂaawmﬂaamaaﬂ (switch out)

ol MwazdsitmemunadulunAsiu IRt

YOANIUEVS

1. Iummwﬂaawummwwuwmaawu inwﬂwﬁJaanuamﬁwa]uu’mauamammsawumﬁuumm
slfi’ﬂ,umswmmwLLavmamaﬂmaqma 9 MLﬂaaﬁumﬂumﬂmmaam Swing Pricing Tufuvims

2. U3tvdnnisveanudvsiinzusuifiuvioansnsn swing factor Tifiuass Tamuiusnaanisidiu
AUAIT sﬁﬂﬁ]uﬂiULWﬂuLﬂ‘u@Gli’]ﬁﬂﬁ(ﬂ‘l’liuﬂl,’,ﬂuiﬂiﬂmi

3. inamﬂw36{1afmua‘wﬁmvmmmawmaawuwmsvLaumaLﬂm ﬁnmnLUuaamawmaawﬂmum
msfidnisléedesdle swing pricing W Uiiﬂ%ﬁ]ﬂﬂ’]i‘\]”ﬂ’]EJ@WZI@‘M'H’JEJ@Qﬂ/lumﬂa’l’ﬂﬂiﬁlm’ﬁwmiﬁm
wazmdesnavladowing q MiAerdestunisidiaiestie swing pricing Tufuinmsiu wiusendnnsue
m’guawﬁm%umaauuﬂamwmmumﬁm 9 ‘vﬂ,mmLuumimamaﬂﬂﬂLLamm’mmﬂumﬁﬂu
\w3ndlo swing pricing Tufuvinnsiiu meﬂmwaqmmg’nlﬂjﬂm%wmaaqwumwmmawmu
geturnstildannsadenfutuldua ﬁs;lmsﬁzjawmaawwmiumamﬂwLismmulmvlmuu lailesu
N59RasIMEaImu

q. inammisuaamuawamuL‘UasJuLLanLmeqmLuumiiumwmﬂﬁumimua WU NsEndnneau
srpznadinmun msUsznaldiasesioduunuuasrseifiuiiy Dusiu mavaamﬂmwaﬂmmw
d1UNNU N.8.0. UAVERALIALUSENINNITAY wasvsonmhenudite uaduiiuug

NaINUsU feeder fund waz fund of funds Wenewuuaten1ainisly swing pricing US¥MANN15aY
farsanaiiunsiiaenadesiunamuiaienig

SIUASLYALNULAY :

ﬂawu‘dmawmmmmﬂ%waﬁm%’wéﬁuqm%éﬁaEJqmﬁmﬁﬁwmmﬁazﬁauﬁunuium%%am8%%’wﬁ?mﬂuaq
NBINUTIW (swing pricing) e (5nd)
mawummamnmswa%aamLw:uLmﬂmmﬂmmaawammﬂaqwuﬂmww
1uﬂsmwﬂawuﬂmammm%ﬂasuuﬂaamammwmLmamammimmLamamwvﬂaaﬂwmu w3aiinng
uJawuﬂaqnawuﬂmamﬂw Uitninnsvefinnsanlfinsesiiofinanmuiinesyuuanemsimua
wiadl ‘uswammsmamwumaauiﬂumawaﬂmmm‘“lumﬂmmaamawLLmﬂmﬂ,ﬂmﬂmﬁamasuaaﬂawu
anmﬁaumawwmﬁmLUaauLLUaamaquLsmLmaquammimmLamamwwaaqlmmmaawuwm
U3ninmsuarervfinnsantiiniesdieuimsmnudeanmagemnnniminaissdeieliaonndos
sumszavesanunisal fwzegmeldnsninaiidringu n.a.n. uasvemnanyidndams
AU uazvSenhenuisle e duimun

AsIILlBuNT ST vIenteaunasiouiunulun1sYavIenindduvanaanusau (Anti-Dilution Levies -
ADLs) :

N2INUIIUNIILY
dnsngegaliiiiuianas : 2.00 YA IV

SIUASLDYALNULAY :

wanNUI ezl

a v o a al [ a [ a < a
1. US¥MIANsazRiansanSeniu ADLs Tnefiundnnistunisiansanduliauuleuisnwaskuiniei
USENIANITAINUA mﬁ]waamsﬂmﬂgiuwammumaﬂiwmﬂLLaumaLmewgummmumm
N.8.0.4AEVTRALALUTENIANITAM WAL MTEVMUIBUTIE1UNDY 3l n15vuA ADLs factor 9
mmmﬁ'«a%‘wmmmaﬂmawmsmﬁ]%amasmmmﬁum TouwA
1) fienusunulusanndeveningay
2) dANINAFDIVBINANANSNEAUANAIINNAMIEUNR
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3) AN NATBIYDINBIYUTINRAUNG

4) ‘vﬁaﬂivL@Jm’mmwmawammmmm%mamﬂaaﬂﬂuﬂimmmﬂaaaumadﬂawm’m
5) viedadedu 4 ‘vmaﬂmuamimmmawswwmi U mmmamam‘waaummmmamumiawu
GNY
szaUwmmﬂ'13@'1awmmﬂ%amaﬂiummmimstmamwmmaEJLLaumaaummuLLaumaﬂﬁ
Uspidunniladeiiiutoavinfiannsovldifteliansasidunsidniglunauasdouls o vy
l .
2. M3mmun ADLs threshold Indnnmslunisiasandulumuulousuasiumeivsemdanis
fimue Feustmannsay mmm{]%wLﬂmmamuamwmawaaﬂawu Tnefinnsaniadosng i
Aetes leun i}
1) fanuiuriulunaindeviensngdu
2) @NNAABIYBIRAIANSNIAUANAIIINAIEUNR
3) ANNAGBIVDINBIYUTINRAUNG

4) ‘manwLuumamWﬂaaasuaqﬂaamuiwa]vluaaﬂﬂaaaﬂwimmmﬂaaaummﬂawuiau

5) wiotldedu 9 wuaﬂmuamimwwmawswwms U mmm%amamwsawmmmaaﬂumsawu

nNoIwu
smUiwaﬂﬂ1ﬁa1awmsmﬂmauaﬁiummmﬁmsﬂ,msuama%amasJLLaymaammmuLLaymamﬁ
Uspidunniladeiiintoavinfiannsovldiftelansasidunsidniglunauasdouls o vy
i . .
3. a vauglavauynils vSEndnnis azldld ADLs wieniu Swing Pricing waanunsaldsmiuasesilaly
MIUIIIAUALIEN RG0S UL
q. Iuﬂimwmuiwmﬂmmwu omnibus account mwavmLuumsmmauawlmumﬂwauuauums
GznsJLLavimaﬂummmmmmﬂm (best effort) mEfLmaammimLLawuammiwumvuu
msfasarldiaioslo )
1. US¥minn1senaisentiu ADLs ‘1'7iLLmﬂm'NﬁuiuLLm'asi’uﬁwmsﬁﬁmﬂ%m?mﬁaﬁ
2 USINIAN5eNRANTUSNLAY ADLs Ima%Li‘Jumﬂ%mwwﬁuﬁwmi%aﬁmalmﬁé’mmuﬂumuam
%amwmaawuamamamawu msmﬂummmwaauawﬁmwmmmﬂawm JALAuAI1 ADLs
threshold fiu3eminnIsivun Imswmam%amwmaaama‘mﬁ%aaﬂmm mmmmﬂmammisﬁa
Measwu (subscription) U nﬂuammiauLﬂaswmaamwfm (switch in) ineieyaAINsvIeAurY
asu (redemption) LLauMﬂmauammiamﬂaawmaawuaaﬂ (switch out)
Vil iwaavLaamﬁmimmmL‘LJul‘tJmmﬁmmwmmsmﬁum
3. USgndnnsimua ADLs Threshold Imﬂmauammlﬂu
(1) mammwawmaawmm amﬂaaum mnmmammimaﬂwmaaamuavaumaauaan
2) mammwwuwawuua Fuaeudn uaammammimaﬂuwuwawuuavauLﬂaauaaﬂ
FIUTENIANITOIAINAITUINNUA (1) uag (2) SL‘HS‘”WU‘VIG]NWU
4. lunsdififinmsldiedesile ADLs @ ADLs 1/|Liaﬂmulmvmﬂaumﬂawu amﬂiﬂmumﬂ‘umiamaum
’maﬂ‘s:mﬂL‘W@Uiﬂmmaﬂiu‘wumaawlawLnmJumJmﬂawmsmmmawu‘[,uﬂawumaiﬂ \n3osileflsl
lmmmmumﬂLwaaswmamauLmulmawulmamﬂﬂ
YOANIUED
1. Iuﬂimwﬂamummwwuwmaawu inmﬂ1?Uaamuamawfﬂumﬁuauaﬁuawmaawuwﬂmumm
iﬂumswmamLLavmammaﬂaLiaqmq 9 VILﬂEJNJENﬂUﬂ’]ﬂ‘ULﬂS@Q@JB ADLs Tufuvimsiy
2. inwﬂwimaaaaua‘wﬁmummsuamwawummyLqumaLﬂm mmmLﬂuaamwmaamﬂmum
nsiisinnsldiesesilie ADLs LLaumwammiaumaamawmaaawumﬂanlﬂiﬁumswmmnLLauma
Faauladowing o fdedestunisldindesiie ADLs Tufuimstu iusendnmsveanuansiaslsl
LUaauLLanmimLuumﬂm 9 ‘vﬂ,mmLuumimammaﬂﬂmmwm&maqmmﬂmmama ADLs TuTuyi
M5t meﬂmwawﬁmgmlfuﬂﬂwawmEJaammmmmamamumamummiuuiummsaLismm‘u
Rule LLaviﬂstwavimaaﬂﬂnuwmivmwﬁﬂwLismmu"l,uimuu Lildsumsdnassmivamu
3. inammimaamuawﬁmuLi&mm‘u Anti-dilution levies — ADLs ‘-1]’1ﬂN‘VW]’]i’]FJﬂ’]iSZJE]Mu’JFJaWIULLau
ﬂmﬂaawmaawum mamaﬂwmaawuLLauaUL‘Uaawmaawuaaﬂ Weailsladlendlefiiiu ADLs
threshold fusnimualy 5’JJJN‘U§‘1:WH]®ﬂ’li‘U@ﬁﬂ’JuﬁWﬁVl"\]uWﬁ]’]ﬁﬂA’]ﬂ’MUﬂ@ﬁl’ﬂﬂ’]iLiEJﬂl,ﬂ‘U ADLs i
uwaneneiuls wavvoanuavsiaziidetvuniindislunsSenfuany i'lwmswms%wmaawu
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uay amﬂaawmaawum W3RUAUNLIEAY LAY auLUawwmaawuaaﬂiuﬂsmmmﬂmmLmea
FusEnIanisasiuusld

4. USTMnnsveanudvsiias U uinneansnsn ADLs filguniiu smwdauqulmﬂuamwaaammwvb
Tulasenis ImamwmmiavLU@Lmsn/mnuismﬂuawswmmsLLaw’meaa%mumuﬂuamaﬂawusfm
WIoH UM INeauTUS SN dansinun

5. uawammsmaamuawamaﬂawuﬂaaumwwﬁLﬁuﬂﬁimdwmﬂ%l,ﬂ%'aqﬁa WU MsEndnneau
srpznadinmun nsUsznaldiasosioduunuuazrseifiviiy Lﬂumu emaavaamaiwaﬂmmw
d1UNNU N.8.0. UAVERALIANUSENIANITAIY wasniomhenudiie uaduiuug

N2 feeder fund waz fund of funds Wenewuuaten1ainisly ADLs USENIAN1TAENTU
auliunslvdenadesiunawulaienia

SIUASLYALNULAY :

nesulanemsanInsndeniiuasssiivanistomemeamuiiaefeusumulunstenevingay
YBINBINUII (Anti-Dilution Levies - ADLs) 14 ( mu)
mawummamnmswa%aamLw:umaﬂmmﬂmmaawaummﬂawuﬂmww
1uﬂ3mmﬂawuﬂmamwmimawwaamammmeLmamammimmLamamwmaqmmu w3aiinng
uJawuﬂaqnawuﬂmamﬂw Uitninnsvefinnsanlfiasesiiofinanmuiinesyuuanemsimua
il ‘uswammﬁmamwumauiwsawaﬂmmsm"lumﬂsmmaqmawLmnmﬂfdmﬂLmawasuaaﬂawu
Umswmwmmﬁ]wmﬁmLﬂaammmmamuwmLmaquammimmLamamwmaﬂmmmaa‘wuwm
U3tninmsuarersfinnsantiiniesdieuimsmnudeanmagemnnniminaiesdleieliaonndos
umszavesanunisal fwzedmeldndninaifidringu n.a.n. uazvesnanyidndams
AU uazvSenhsuisle e duivue

- msnvuaRauluvsedadnialunisiumdigAuniaeau
oy Y ¥ a ' . .
szeznafodsaniinnaun1svsAuniIeamu (notice period) :

NaNUsU feeder fund uaz fund of funds ienawuuaten1ainisly notice period UF¥NANNTS
ansavginsanduiunisliiaenndesiunaauiatenale

SNUAZLDYALNULAY :

nowulmensannsafvunfoulusyeznaidoudsanmihnounsueAumiasamu (notice
period) 1§ (91l)

NawummmﬂﬂwﬁwauwmLW;JLmulmmﬂwuaaa‘zjmu%ﬁﬂawuﬂawma
Iuﬂim‘wﬂawuﬂmEJVl’N@Jﬂ’]iL‘UaEJuLLUaWiaLWMLmJLﬂiaﬂuammimmLaadamWﬂaaﬂmmu v3oding
LUaEJULLTJa\TﬂENWUUaWEJW'NIVTQJ Uii‘ﬁ/mﬂﬂqimgwaqimqimﬂiﬂﬂllﬂGNﬂa']'N]'lll‘V]ﬂE]\W]UUEI']EJV]'N?WWU@
Vi UiﬁymmﬂﬁmﬁmmuﬂmauvlfumawaﬂLm:usz/lﬁlumis[fdl,mmmwLLmﬂmﬂlﬂmﬂLmamaﬁumﬂawu
Umamaimmm%wmsmLUaEJuLLUaWiaLW:uLmJLﬂiaﬂma‘usmimmLaa\‘iamwma&lmmmaawuwm
UTENdnNIIaY E]’]‘\]‘Wﬁ]Wimﬂmﬂimmaviviﬁﬂ’s’mLﬂEJQﬁﬂWWﬂamm’lﬂﬂ’NMuﬁLﬂiENiJEJLWEJTVTﬁE]ﬂﬂﬁEN
AMNANLVNEANYDIEnIUNTA] 611\‘1%] gognelimdninasindtinau na.m. uazvSemnauuisninnig
MNNU LLaUVﬁ@‘V‘uqﬁﬂqumﬂaqu’m@uwWﬁ‘Ufﬂ

WATUATTUBAUNUIEANU (redemption gate) :
newusIIlY
waun1sveAumiasamuliidindnfasas : 5.00 vewarminddugvsueane LT
Tngusendanisagldinarunisvisfuniaeasmulaiiu : 7 Juviinis
lunnsauiaan : 30 Tu

SIUASLDALNULAY :
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wdninawivazidouly

1. Us$ndanisazimun Gate period museaziBeniinisduwniivievdanistivun waz/vde 1l
U3EANIsNaay U s iuauals

2. IuﬂimwuwmmmﬁﬂmmanulmLwauwamummﬂummmEJ Gate threshold Tunseldsnand
Redemptlon Gate R]%I“ULQ‘IN’]%’J‘IA‘Imﬂ’]S‘dEJ"ZJ’IEJIﬂﬂ ammumamam%ﬁm&mmsaﬂmam%maam
Wisuru uamm‘waauawﬁmwmmamawu flAwifuvSennnnd Gate threshold fiuEninns
YU Imwuammmwmaawuawﬁmaﬂﬂmm AN uammiﬁnawmaawu (subscription)
U uammiﬁuLﬂaswmsmwum (switch in) ¥ineReyaAINTSUIEAUMIEamU (redemption) Uay
Mﬂmauammia‘uLUaawmsJawuaaﬂ (switch out)

3, ‘inmmiavwmmﬂﬂmumﬁmiiwaﬂwmﬂawumu Redemption Gate Tagnsiadens
dndu (pro-rata basis) maamaaiwaﬂuwmaaawuLLayaULanaaﬂ o1 Juiild Redemption Gate
mmumam%aﬂwmaawuua amﬂaauaaﬂmwmaa vsendnnsagiluisenisiuiuriings
w%mwmﬂmwumw nmummiwaﬂwm&JamuLLa sduAsueanlimudndsu (pro-rata
basis) Tnglifinsdnddurou- Mawaammiwaﬂwmaawu

4. Us¥ninnnse1aiiansaniuun Redemption Gate uag gate period Tuusiazadaunnsnaiuld us
Redemption Gate arlalsng Redemption Gate Fusn uay gate period arldinnndnssiumanuil
seybilulasenis

5. inmmi’«av‘mmii“u%ﬂwmaaqmuavamﬂaauaaﬂ LAy Redemptlon Gate musIAN3UTe
Aunmheamu al ’Jummsiwaﬂwmaawu Wil Vuusinsalfinesyuilanmageafivsme visninnis
GuaamuammviwaﬂwmanmmaauLﬂaawmaawumumw Redemption Gate #iusznelld

6. inwmmamﬂmaaumaawummmammﬂm Redemption gate Taglaidnd

7 lunsdiffmslfiedosio Redemption Gate i U3tdnnsenaldsiutuaiesiiolunsusmsey
dosaninadesduld

8. ’Lummmﬂuiwmﬂuimwu omnibus account UswmmLuumsmmauawlmumﬂwauuauumi
PuariuTeRuiiansnsarly (best effort) meldanunsaiuastodinurayy
nsfinsaidiadesile )

1. Redemption Gate fiuansafuluusiazfuinnisiifinnsliiasediod

2. UTHN4ANI15919 9518 Redemption Gate Lawwﬂiaiﬁt,ﬁmgmuﬂwmﬂly'ﬂﬂa seUszifiui
anunsaionvazhiund lasuiendaniseraimuatouluiiessaaunsaiiiliunidie Gate
threshold ¢ Inefiansantdadosing 4 fasioldil

1) fianudunulunaindevieningau

2) AN TNAGDITDINAIANSNEFUARAIIINAITUNR

3) ANMNARDIVBINBIMUTINAAUNG visoUsziliuinan neaeveInemuTNaslidenndaiulsuinns
lenourainamusm

4) \AnnslaneuRnuni

5) innslaneusnnnd Redemptlon Gate firuualy

6) visatadudu 9 wuaﬂmuamimmmawﬁwwmi U mmmamamwaaumﬂmmaaﬂumiamu
noavu

VOAIUANS

1. U%ﬁ’w%'mmwaamuﬁw%ﬁasﬂ%’uLﬁ;w%aamé’mﬁ Gate threshold aufiuEninnisiiuauans neee
U3uanlaisnin Redemption Gate Fushitszyflulassnis viail wazdeaisnsduanduluaisi

UTENIANTANUA
2. UTENdnNsveanudvsnvzSudeaumilsamuveduisuniigamuiunii Redemption Gate 1
Usgneld

3, ‘Ui‘tﬁ/lﬁ]@ﬂ’]i%@ﬁﬂ’mﬁ%ﬁ‘l’lf\]umaEJ‘ULL‘UaQLL‘u’J‘VIN@’]L‘LJ‘LJﬂ”Iiiu‘M’JNﬂTiVH Redemption Gate laun
nseALEN Redemption Gate Aouszeznarfinuun nsliededioduuny Redempt|on Gate 1Judu
(&) vhaid Iuﬂimwlummmmsvmm&Jﬂuwmaamiﬂumummaalm USTndnn1senaiasanenianadn
aﬂsznaﬂwmamwwwmwmqaeﬂ,ui’]ami LLaumeaammﬂmwumﬂaﬂLaﬂmaﬂmdmam

4. Tuﬂsm‘mﬂawuummm‘zjuwmsawu ‘Uswwﬂwwam’mammvmﬁuaua‘uad‘mm8awu%ﬂﬁuum
Mﬂiﬂuﬂ’liwf\]’limqLLaui/iiE]GmaﬂﬂﬂLi’eNGI’N q fiiedestunisliiaiesile Redemption Gate Tifuvhms
thy
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5. MsveAumTamu Luaﬂawummimmm Redemption Gate Lquawu’l,umumamiamaiﬂ‘wu
m'«aLﬂmﬂimmaﬂmmaawuammaq '«auwﬂmauaamwmaaaduﬂmmmmmammmaamummaﬂ
nNoIwu mwﬂummwuawummaamﬂmfmﬂmaﬂuaaﬂmma
6. msa‘uL‘Uaauwmaawumﬂﬂawumumﬂiﬂmﬂawuﬂmww Luaﬂawummsmmm Redemption
Gate eatinnsdfel } )
- MNAANTHIRUAMNUIINNBIUAUNINGN Redemption Gate wamﬁﬂaaﬂdwuam%’uﬁ’mﬁ%amw
A9 UTDINBINUUAIENS mwﬂ‘mmﬂwmEJawulum:uwmawuiuﬂawuﬂmamﬂm
- VI’]ﬂﬂE)Wlu‘UaWEJV]’NLUUﬂENVluVlLﬁuaEU’]EJ‘HN IPO Lﬂuawumﬂﬂaawumumwm Redemptlon Gate
mwuammm’mammummisua‘wmaawuﬁuamawuﬂmamq vﬁamamﬂLaaulmmauammmm IPO
ezNmwﬂ‘wwawmsawulmmmmawuiuﬂawuﬂmsmﬂ,m
‘Luﬂimw,ﬂmummmmwmmawuﬂmww LauaawuiuaaumamaiﬂmmﬂummmavLUasJuLﬁzn
nesuUaenslel
Vil Iummw"l,mmmmauLﬂaﬂuwﬂﬂawuﬂmamﬂm Uitndnnisveanuavsonidnitemsvietitu
aqwumﬂansmuﬂuiwaammaawuiﬂsmiiawfuwz:uszjﬁmmi maaaﬂLﬂummmmamamwama
‘Vimaawummmawmﬂawulmmemﬂivmﬂ%
inammwaanuamﬂwmammaaawummmsmLanmaamaﬂummaawumwmaalmmmaawuﬁ]
YRIUSINIANS )
inm@ﬂ1wafmuaﬂnﬁﬂmummaﬁﬁumﬂumsawamammwmﬂm‘mu V30YaAIMUILA UALIED
qumsusuummaaﬂmmugiﬁwmaasnmulm ilpsesfunsimuaA UM TEAUEAIYU
(Redemption Gate) Ing@uagiugaefiiaresussninng

NaNUsU feeder fund waz fund of funds Wenewuuaten1ainisly redemption gate UTENIANTTAL
farsandulunmsiiaenadesiunemuiaenis

SIUAZLDYALNULAY :

ﬂawmﬁmswnammmm‘wumamﬂmwmumimmwmaawu (redemptlon gate) 19\ O’lll)
wawummsmﬂmmaa%aamL‘w:uLm:ulmWﬂﬁmaa%mmmﬂaﬂmﬂmww
Iuﬂimwﬂa\‘1‘1/1141]6’1EJ‘VlNiJﬂ'ﬁLUaEJULLUaQViE]LWMLG]iJLﬂiENlIEJ‘U?Wﬁﬂ'J’mLﬁﬂﬁﬁﬂ’]‘WﬂaaﬂJ’Nﬁm wI0dNg
LUaEJuLLUaﬂﬂ@QVlUUaWEJ'V]’NIVI&I inaﬂmamawmamﬂmmmmmﬂanmm/maa‘mu‘dmamam‘muﬂ
‘VN‘LJ Ui‘UV]‘ﬂﬂﬂ’]i@T\]ﬂ?ﬁuﬂm@u‘l‘UﬁimﬁaﬂLﬂm‘/ﬂim?ﬁ‘mﬂi@ﬂﬂ@%LL(ﬂﬂWNVL‘U‘O']ﬂLﬂi’eNllE]“U’eNﬂ’eNVl‘u
Ua’]EJV]N‘i’JiJOQB’]"\]W?]’ﬁm’]LU?H‘EJULLUﬁ\‘MiEJLW&JLG]lILﬂiENJJEJ‘Ui‘W”Iiﬂ’J’]%JLﬁEJ\‘iﬁﬂ']WﬂﬁENi@GﬂiJ@ﬁEJWHﬁ]‘UEN
USENIANISILEY a1ﬁ]‘wmimﬂmﬂiaamammimmLamamwmaamﬂmmmLﬂsaquaLwalwaamﬂaaa
Gl’]llﬂf]’]llLMJJ'IuﬁJJ‘ZJENﬁO’]Uﬂ’ﬁm SZNQ EJEJﬂ’]EJIG]VﬁﬂLﬂﬂJ“WV]ﬁWUﬂWU N.8.9. LAY 0aUIANUSENIANIT
AU LLau‘WSE]‘Vm’]EN'TIW]JJ@'TU’H]E]UHWMU@

- msbivewsalisuderuniisasumuadnsuliviessneasuididenseadeuigAuniieasu
(suspension of dealings)

usEndamsnasusinasnsandumsldgegaliiiu (Jwinig) : 1
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3. Y98 : SCBGOLDD
A ° v v < v L QY
- wnsasan sivualigdamulugiuniseanlddne
Arsssutiauntsvepuiliduluauusunavisesseznaniinivun (liquidity fee) :

N2NUIIM feeder fund Uag fund of funds Llanawuuaenwiinigly liquidity fee USEMIaN1TaY
fsanatiunsiviaeandosiunasmuialenis

SIUASLDYALNULAY :

newulmensansafeniuassudsunmsefuiliduluaaniinaviessognaniidmue
(liquidity fee) 1¢ (91%)

HaspuannsninunaeasBendiufulfnidetriuresnamulaems
1uﬂ3zmnﬂaawuﬂmammmsmasuuﬂmmammmeLmamammimmLamamwmaammu w3eiinTg
LUaauLLUamaqumsmﬂw Uitninnsvefinnsanlfiasesiofinanmuiinesyuuanemsimua
il ‘uswammﬁmamwumauiwsawaﬂmmm‘”lumﬂﬁumsaquawLmﬂmﬂfdmﬂLmawammﬂmm
UmsmﬁwmawwmﬁmLUasJuLuJaamamewmLmaquammimmLamamwmamlmmmaawuwm
U3tninmsuarersfinnsantiiniesdieuimsmnudeanmagennnniminaissdeieliaonndos
umszavesanunisal fwzegmeldnsninaifdringu n.a.n. uazvesnanuidndams
AU uazvFenthsuisie e duivun

nsUuyarmIngRugnatasgasnssuiniiseieudunulunisdeuenindauvanasusan (swing
pricing) :
nesuIIMTalY
dnsgegaludiiuiasas : 2.00 vosyaAmIEAY
A83BURUR : Partial swing pricing

SNUASLDYALNULAY :

wannasLaziouly
1. swine factor findnmslunsinsandulumuilousuazuumafivieminnstvun Tnefasen
Yadesnegiiiatos Igun
1) Sanuiuiulunaindeviensngdu
2) @NNAABIYBIRAIANSNIAUANAIIINAIEUNR
3) ANNAGDIVDINBIYUTINRAUNG
4) ‘maﬂsuLmumamwmaawaqnaammmﬂuaamﬂamﬂwimmmﬂaaaummﬂawmw

5) wiotldedu 9 wuaﬂmuamimvﬂmaamwmmms U mmmamﬂmwsaummmmamumsawu
nNoIwu
GINUswaﬂﬂwsma‘wmsmﬂmauaﬂiwummsmsﬂ,msuama%qmaaLLavmaamm%mLLavmams
Uspidunniladeiiintoavinfiansnsovldiftelansasidunsidniglunauasdouls o vty
i .
2. M3fuuA Swing Thresholds Sndnnistunsiansaundulumuulevisuazuuimeiusenians

nmua Inefansandadedegineites lawn Y
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1) faausnulupandomeningau

2) dNNAaRIYBINAIANSNIAUanasIINAIEUNR

3) ANNAGDIVBINBIYUTINRAUNG

4) ‘ma‘dsume']aﬂW‘Wﬂaawaqﬂawmsmfﬂyluaamﬂaamwsmmmﬁlaaauﬂuaaﬂawusfm

5) wiotldedu 9 muaﬂmuamimmmaﬂmwwmi Y mmmamamwaaumﬂmmaaﬂumiawu
nNoIWu
GINUwmmﬂﬂsawﬁ]wmimﬂmauaﬂsvmmmsmEfLmama%wuaaLLavmaaummuLLavmams
Uspiuaniladeiiintoavinfiannsovildiftelansasidunsidniglunauasdouls o vty
i .

3. u veuzlavauznils UsEndnnis agldld Swing Pricing wiaunu Anti-dilution levies — ADL Wa@u15e
THsufuedesdiolunisudmsanudssanmaaesduls

q. Iuﬂimwmuswmﬂuiﬂmu omnibus account UﬁwavmLuumsmmauawlmumﬂwauuauumi
PeuarSUTaRUTIINIavLE (best effort) nelfaniunsaiuastosialuvady
msfesanldiasodlo i}

1. UsEvdan150ald Swing Pricing 17iLLmﬂm'Nf“fulﬁiuLL@iaxi’uﬁwmiﬁﬁmﬁﬁﬂ%"mﬁaﬁ

2. Iuﬂizﬁﬁﬁﬁw%’mmiﬁmsmﬂ% partiaL swing pricing ﬁ]zLﬂumﬂs{'ﬁaws’a’uv‘hmi%mdﬂﬂé’mdw%ﬂ
uam%amwmaawuawﬁmamaam mam‘umammwaauamawwmmmﬂawu JanAunin swing
threshold fiu3eminnisivun T,mawuam%mwmaaawuawﬁ“uaﬂﬂmm AWINAINYAAINTSTONU Y
839U (subscription) mﬂmmmsa‘uL‘tJa&meEJawuLﬁm (switch in) #neleyaAINIsUIeAumIEa
(redemptlon) LLav‘wnmamammsa‘umaawmaawuaaﬂ (switch out)

ol wazBsitnmemumadulunBsiuE IRt

YoRIUENS

1. Iumm‘mﬂawummwwuwmﬂmm inwﬂ'1imamuua‘wﬁw'«Jvmﬁuauamawmaawwﬂmumm
Iﬁz’ﬂumﬁwmmﬂLLauMsammauiﬁ]Liaqmﬂa g mmmmaaﬂumﬂmmaam Swing Pricing Tufuymsy

2. USendnnsveanudniiiavuuiiiunioansnsn swing factor TLAUase lemuiiusemdnnisiiu
qUAIS smuﬂiuLwaﬂ,uLﬂuaMiﬂaaammmmuiﬂinﬂWi

3. inamﬂ1imaaﬂquawﬁmumm%wmaawummumumsJLﬁdﬂ iwlﬂnLﬂuaamawuwawﬂmum
msiifinsdiesesile swing pricing LLavmwwmifﬂvmUamﬁzjawmaawumﬂmﬂﬂiﬁmumiwmim
wazvisednAulaFoswing o MAadestunisiiadesiie swing pricing Tt wiusendnmsue
anuawamulmﬂaaml,ﬂaamsmmumﬂm 9 vﬂ,mmLuumsmammﬂ,ﬂﬂLLa'mmsnsumﬂumi%
w3nsdle swing pricing TuSuyinsiy Lmeﬂmwaﬂﬂsmgmmﬂmeﬁwu’asaawumﬁmmamdmu
‘UEN’J‘LWHﬂ’]iu‘uiuﬁ’]ﬂﬂ‘iﬂL’i‘r’JﬂLﬂUN'Lll@LLﬁy'ﬁ’]EJﬂﬁ"ZIE]M‘Ll’JEJﬁWIUWU’]iuWJEJLGUﬂVIL‘i&JﬂLﬂUhJiﬂ‘uu lilgisu
nsdnaTIILaImu

4. inwmimaamuamm%ﬂaauLLUmLmenmLuumiivmwmﬂmmmm WU NSEAENABY
srpznadinmun nsUsznaliadosioduuusasrdeifiuiy Dusiu & Foaz aamaiwaﬂmmw
A1 N.8.9. KAZVTOANIANUSENINNTTAY warrsonhenuiieruaduiinug

NaINUsU feeder fund waz fund of funds ienewuuaten1ainsly swing pricing US¥MARN15aY
farsandulunmsiiaenadesiunemuiaenis

SNUAZLDYALNULAY :

ﬂawuﬁmEJ‘vnammaaﬂ%uuaﬁhw%fwéﬁqu%é’aEJqmiﬂ”niﬂ"ﬂmmﬁazﬁauﬁunﬂuﬂﬁ%@m8w§wé§uﬁum
oI (swing pricing) e (61%)
mawumammmemwauwsmLw:uLmﬂ,mﬁ]1ﬂwmaawammﬂawu"dmww
iuﬂsmwﬂawuﬂmammmiLUasJuLLUaWﬁamuLsmmﬁawa‘usmimmLamamWﬂaaqmmu w3aiin1g
LUaauLLUaaﬂaaquawmﬂm Uitniansveiinnsanlfiaiesiedsnannuiinesyulatenisiivug
il inammiawmwumau"lfumawaﬂmmsz/l“l,um{balmmuawL,Lmﬂmqiﬂmﬂmiaquammﬂawu
Umamaimmm%wmsmLUaﬁJuLLﬂaqmaquLmJLﬂiawammimmLamamwmaﬂmmmaawuwm
inamﬂ1iu,aua1fu'wmimﬂmmmmmmimmLasJaamwmammﬂmmmm'ﬁamaLwaiwaamam
pupszavesanunisal fwzegmeldndninariidrineu n.a.n. wavemnauuidndans
Ay uazvSonhsnuiileeaduivun

i1 33/ 51



a2\ o\ o —
ﬂﬂﬂﬂulﬂﬂleIﬂW'lm"Ufﬁﬂaﬂ naaQ
Asssuiisunisdevievisamuiiasieudunulunisdevienindauvasnamusau (Anti-Dilution Levies -
ADLs) :
neauswIlY

ansgegaliiuionas : 2.00 vosyaA MR

SIUASLYALNULAY :

wannaTLaziouly
1. U%ﬁ’w%’mmimﬁmimﬁamﬁu ADLs Taeindnnistumsiansandulumuuleviswasiuamied
U3EMSanIstmiun ez aamdmgivmammvmaﬂiwmﬂLLavmaLmeaUgumaamumm
N.8.0. 48 V3 RALALUSENIANITAI ULAL VT BNUIBUTILSIUNADY 3l n13rMuA ADLs factor 9
ﬂ’]u\‘imﬁjﬁ]‘i]‘émLﬂEJ’J‘UENIG]EJWﬁ]’]imT{jﬁ]‘\]EJGI’NS]VlLﬂEJTUaQ Taun
1) fanudunalunandorenindau
2) @aNNAaRIYBIRAIANSNIAUanasIINAIEUNR
3) #NNAGBIYDINBIYUTINRAUNG
4) ma‘divmmﬂam‘wmawammmmm%mamﬂaaaﬂwsmmmﬂaaaumaaﬂawm’m

5) wiotladedu 1 ‘wuaﬂmuamimmmawswwmi U mmmamamw&Jaumﬂmmaaﬂumiawu
ENY
sza'Uiwﬁ]fﬂﬂw3@1awmsmﬂwauaﬂiummmim&flmsuammiwmEJLLaumaamm’luLLaumami
Uspdunniladeiiintoavinfiannsovldiftelansasidunsidnglunauasdoul o vy
L .
2. mifﬁ’wum ADLs threshold dndnnistunisiarsadulumuuleungiaziuiniesiusevninnis
fimue Feustmannsay muamﬂ%wLﬂmmamuamwwaawaaﬂawu Tnefinnsaniadosng i
Aendas eun )
1) Sanuiuniulunaindeviensngdu
2) N NAaRIYeINaIASNIAUanasINAIEUNR
3) ANNAGBIVDINBIYUTINRAUNG
4) ‘maﬂiuL@Jmﬂamwaaawaqﬂawrui'mauluaaﬂﬂaamwimmmﬁlmaummﬂawmm

5) wiotladedu 9 wuaﬂmuamimvﬂmawswwms U mmmamﬂmwsamnmmsuaaﬂumsawu
nNoIwu
GzNUwmmﬂwsaﬂawmﬁmﬂmauaﬂsummmsm&f[,msuamaﬁmmaaLLamsaammmuLLamsami
Uspdunniladeiiintoavinfiannsovldifteliasnsasiunsidniglunauasdouls o vy
i . .
3. 4 vnuglavaznils Usendnnis azlalld ADLs wieniiu Swing Pricing usianansalisiuiuirsesiloly
NMSUSISANULERENNAGRIDULA
q. IuﬂimeUuiwmﬂuiULLUU omnibus account ‘UswavmLuumﬁmmauawlmumﬂwauuauumi
PeuarSUTe AU INsavlE (best effort) meldaeumsaiuazdesfluve i
msfsanldiasedlo )
1. US¥minn1senaisentiu ADLs ‘1'7iLLmﬂm'NﬁuiuLLm'as’a’uﬁmﬁﬁﬁmﬂs’mﬂ?aqﬁaﬁ
2 USEmdanisenafiansanSuniu ADLs Ima%Lﬁ‘fJuﬂ']ﬂ#'fLawwi’uﬁ'mﬁ%aﬁmaimﬁé’mdausummam
%amwmaawuamammﬂawu L‘VIEJ‘UﬂUSJﬁﬂ’WIiWEJ?{uﬁV]SVNWJWUENﬂ’e]\Wl‘u JALAuNI1 ADLs
threshold fiu3eminnisiviun Imsm:uam%amwmaadmawﬁ"uaﬂﬂawu mmmmﬂuammieﬁa
Miamu (subscription) mﬂmammiauLﬂaawmaawum (switch in) ¥ingReyaAINTSUIEAUNLIEY
2991 (redemption) LLavvmmauammﬁamﬂaawmaawuaaﬂ (switch out)
ail ey LastﬁmimmmL‘LJthmmﬁwmwmmmimmm
3. USEndansAimua ADLs Threshold Imﬂwauammiﬂu
(1) uaﬂ’]miﬁnawu'zaawmavauLﬂaauu‘m mﬂmmammiﬂnaﬂwmaaamuavamﬂaauaaﬂ
2) mammwwmaawmmuauLﬂaaum u@smmammimaﬂuwmaawuLLavaULﬂaauaaﬂ
FIUSENIANITDIANAITUINNRUA (1) uag (2) iusumUMM']aﬂu
4. lunsdififinmsldiedesile ADLs § ADLs 1/1Liaﬂmulmvmﬂawzmawu aawliﬂmmmﬂmmawauu
amﬂ"dsymﬂLwaummmaﬂiuwwwawawLﬂWuuﬂumﬂawmammmaqmuiuﬂawumaiﬂ \n3esileflsl
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lefingusrasdifoadramaneuunulyinesyuusiodisla

YOFNIUED

1. ’Luﬂsm‘wﬂaawummnwwuwmaawu inamﬂ1'isuaaaauamawfﬂumﬁuamamawmsawuwﬂmumm
”L%‘LumswammLLamsammaﬁLaLiaqma 9 mmmamumﬂmmawa ADLs lufuvinmsi,

2. ‘Uii?mf\]ﬂmiﬁﬂEJEIﬂ’J‘Ll?ﬁ/]ﬁ‘l/l‘\lu‘LJ”lﬂ’]s?JEmu’JEJaﬂ‘lﬂuVl“U’liuLQUGWEJL“Uﬂ mmnLﬂuaamjwmﬂamﬂmum
msiisinnsTdesesiie ADLs LLaumwaﬂmiaumaawawmaawumﬂmﬂﬂlﬁ?ﬂumswmimLLauma
Faauladewing o fdedestunisldindesiie ADLs Tufuhmstiy Faiusevdansveanuaniiiasl
LUaEJuLL“Ummimuuﬂ’lﬁm 9 wimmLuuﬂ’ﬁmamaﬂﬁfl,ml,mwLﬂawamum'ﬂﬁmmama ADLs Tuusin
st u,:umﬂmwmﬂimgmLEUﬂmsaawmaaamummmmamamuﬁuamummiuuiummsmiaﬂm‘u
Rula LLaviﬂstsszjawmsJawuwmvmawﬂmmﬂmﬂﬂmu Lildsumsdnassmbeamu

3. inwmsmaamuawamumﬂmu Anti-dilution levies — ADLs mﬂwmiwmwamwawmm
amﬂaawmaawum VIRUAUNLIEAY AL amﬂaawmaawuaaﬂ \eailslalendlediiiu ADLs.
threshold fusnimualy mummwwmiﬁuaamuammvwmimmmmaﬁmmiLismmU ADLs i
upnsnafule wavvoanuavsiaziidetvuniindialunsSeniuaney iwwmiwmi%wmaawu
LLa”ﬁULﬂaEJUWU’JEJaQWUL?ﬂ mamaﬂwmaawuu@vmLUa8wmﬂaamaaﬂiuﬂsmmmﬂm’mLLu’mw
Fussvdnnsazivuals

4. U3emdnmsveanudnifiasusuiinnieansns ADLs fiGuniiu sawuﬂﬁ‘uquimmuamwmammuuvb
Tulasenis Imm“@mmmi%vmmmemmuiammawwmmmsLLavIuﬁuaaam%auaau%auaﬂaawm’m
Worunrewnduiiviemdanisimnun

5. mwammsmaamuawﬁmvmaEmufdaaLmeqﬁwLﬁumﬁvmqmﬂ%m%aqﬁa WU AsEnEnnau
szpznafinuun nsUszmealiiaiesdieduuunasviiodfiuiy sy mmaama‘lwamﬂmw
A1 N.8.9. UAEVToANIANUSENINNTTAY waznsevsnuiifisruadusivun

N2NUIIM feeder fund uag fund of funds Lilenasuuaremdinslyd ADLs USEndan1saiinnsan
aufunslviaenadasiunamuaienig

SIUASLDALNULAY :

ﬂaawuﬂmsmammmﬁ'aﬂLﬁwhﬁiﬁuﬁsmnﬁ%amwu"gaaqnuﬁasﬁauﬁunﬂuﬂﬁ%@maw%’wéﬁu
U93N891 U (Anti-Dilution Levies - ADLs) 19 ( m:u)
wawummmm‘uﬁwa%@mLw:uLmﬂ,ma1ﬂ‘wmaammmmﬂadmﬂmﬂmﬂ
Iunim‘wnaawuﬁmwwumnﬂawuﬂaamameLmJmiaquammimmLamamwmaqwmu #308NT
LUaauLL‘anﬂawuﬂmamﬂw inmmsmawmsmﬂmﬂsaquamnmamwnawuﬂmamam‘vmm
Vil inwﬂ’limﬁ]muumaulmmawaﬂmmwﬂumﬂmmmuawLLmﬂmﬂ,ﬂmﬂLmamammﬂawu
anmaiammawwmawLﬂaammmmamuLmJLﬂiaquammimmLaaaamwmaqlmmmaawuwm
‘inwmiLLava1’«awmsmﬂ‘zﬂmmuausmimmLﬂmamwmammmmmLmaqmaLwaiwaamﬂaaq
mmmmmmuamaaamumim SZN"\]uEJEJﬂ’]EJIG]MﬁﬂLﬂElJ%V]ﬁ’WUﬂQ’m N.8.9. LAz 0aUIANUSENIANIT
a9 wasnsenthenuiiiisruadutviun

- MamuuaRauluvsadednialumsiuidansfuniaeau
528IA1NR0UAsanNaUNTISVIEAURUIEAU (notice period) :

NaINusIY feeder fund waz fund offundsLﬁaﬂadnuﬂaﬂﬂwﬂdﬁﬂﬁimﬁnoﬁce period USEMAANIT
ansainsananiiunisiviaenndesiunesulateniald

SIUASLYALNULAY :

newuUaemMsanansafmualeulvsernaidosudsamthisumsuefumiseamu (notice

period) 1§ (91l)

HasvuannsofnuneasBenfisiuldnnnddetviuveanasuuaens

IuﬂszmnﬂawuﬂmmmmmsmasuwaamaL‘quLm:uLﬂiama‘usmimmLamamwmaﬂwmu w3eilnng

uJawuﬂamawuﬂmamﬂm Umdnnsvetinnsanliiedesdiosinanmuiinesyutanemsdivun

il ‘uswammimamwumqaulﬂumawaﬂmm%‘“lumﬂﬂumiaamawLLmﬂmﬂfdmﬂmﬁamasuaaﬂawu
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Ua’]iJVl’Ni’JiJﬂﬂa’]i]W‘i]’ﬁm’]LUaEJULLUa\‘MiaL‘WlILG]ZLILﬂiaﬂlla‘u%’ﬁ'ﬁﬂ’ﬂllLﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@ﬁl’]@J(ﬂaﬁquﬁ]‘U’ﬂﬂ
Uii‘ﬁ/lf’mﬂ’15LLa“’E]’1‘O‘Wﬂ?imﬂ‘mﬂi@ﬂﬂ@‘USﬁ’]iﬂ’)’]ﬂJLﬂENﬂﬂ'lWﬂﬁ’eNiJ']ﬂﬂ’ﬂ%UﬂLﬂiENlIE]L‘WEJI‘VTﬁE]ﬂﬂaEN
mmmummuammamumim sawuaam&J‘meaﬂmm%wmumm N.8.9. LAzUIaINANUSENIANIT
[/ LLamsa‘wmmm‘wmmmaaummﬂ

WATUATTUNBAUNUIEANU (redemption gate) :
oUWl
waun1sveAumitsamulidindnfesas : 5.00 vewarmindaugvsueane LI
Tnsusenianisagldimaunisuiefuniieasmulaiiy : 7 Twinis
lunnsouraan : 30 u

SUASLYALNULAY :

wdninausiuazdouly
1. U3tmdnn1s9eimun Gate period museazdenisnsmumniivisninnstivun was/vie e
USEndnnIsneauiiansaiiuaueas
2. IuﬂmwmwwmimwumLaaulﬁuLwauwamumﬁmﬂmﬂﬂmmEJ Gate threshold Tunsalfinann
Redemptlon Gate a]:"l‘m,awwaummséziamaimm ammuﬁuawamsﬂamwmaawuawﬁﬁumﬂawu
Wiguiu uamm‘waauammwmmmﬂawu flAwifuviesnnnd Gate threshold fiustmdanis
AYUR Imwuam%mwmamwuawﬁmmﬂawu AN uammwwmaawu (subscription)
U uammiauLﬂaawmaawum (switch in) #ineieyafINSUEAUMIEamU (redemption) Way
mmsuammiauLﬂaaumwawuaaﬂ (switch out)
3, inammiﬁ]uwmimﬂmumﬁmiiwaﬂwmaawumu Redemption Gate Tnensideny
dodu (pro rata basis) ﬂuaﬂmmiwaﬂwmEJawuLLavaULUasJuaaﬂ fu ’Ju‘mT‘U Redemption Gate
mmumaaiwaﬂwmaawuuayauLﬂasuaaﬂmummaa UsEndnnsaziluisenisluiuriings
su%aﬂwuwawuaﬂiﬂ samumaﬁwamwmaawuua vdudsuoanlmlmudndiu (pro-rata
basis) Tnglifinsdndiurou- waﬂﬁuaﬂmmswaﬂwmaawu
4. U3¥ndnn1senaiiansaniviun Redemption Gate wag gate period Tuusiazadaunnsnaiuld us
Redemption Gate arlyisna Redemption Gate Fush uay gate period aglaisnnninseiumanLd
seylilulasanis
5. inammiﬁ]wmmsiwaﬂwmaawuuayauL‘Uaauaaﬂ LaiiAn Redemptlon Gate musIANUTe
Aumhuawu al 'Jummsiwaﬂum’maam Wil Guusnsdiineauilanwadeaiivane uigminnis
maaaauammuiwaﬂwmaaﬂmumaauma&Juwmaawumuﬂ’n Redemption Gate fiusznefld
6. inammiﬁ]uLLaNsLmaa‘wmaawumwmaumﬂfu Redemption gate Ingliidnd
7 Tunsdifitmslfiedosio Redemption Gate # uStdnnsersldsiutuedesiiolunisusmsey
desanmaaesduls
8. Iuﬂsmwmuiwmﬂuimmu omnibus account ‘UﬁwavmLuumsmmamawlmumﬂmauuau‘unﬁ
VpuariuTeRufiannsavhly (best effort) meldanumsaiuastodinurasiy
msfiasanlfiedeile )
1. Redemption Gate fiuanssfuluusdazfurinisiidnisliiaiesded
2. Usndnn13e1aiasald Redemption Gate La‘wwmzﬁﬁLﬁmgmuﬂﬁiﬁlﬁﬂﬂa nIoUsZIUN
anunsalenvagluunid Iﬂau%@m%’mmsmaﬁwymLﬁaulsuLﬁam%amumiﬂiﬁimﬂaﬁw Gate
threshold ¢ Inefiansandadosing 4 dasioldil
1) fianuduniulunaindevieningau
2) ANTNAGDIVDINAIANINEFUARNAIIINATIZUNR
3) AN NAGEIVBINBINUTIMAAUNG v3aUsiuTnan neaesainamuTINaglidenndaaiulsuiuns
laneuvanemusy
4) 1AnnslaneuRaung
5) iannsldneusnnndy Redemptlon Gate Airhuualy

6) vietladedu 4 MuenivilonismueuuesuTTmians 1wy mmmamamwaawmmmaqnumsawu
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YORAIUANT
1. USMdnN1590anudnsNazUsuLiius 0andns1 Gate threshold AuRUSEMIANSIivaLAIS tnedy
U5uanlisinil Redemption Gate Tusiszylulasanis visll s1eazidenisnisiwandulunuisy

UTENINNTATUA
2. USndnn1sveanudnsiasiudeaumhsamunseduldsumiheamuiunil Redemption Gate 7
Usenely

3, U3tMdAn1sveanuANEaviUasunlaumeiiiunsseninenisyi Redemption Gate léun

n15unLan Redemption Gate Aeusvernafinvun mslie3esiieduunu Redemption Gate Wugu

(&d) sl Sl,uﬂimwlumamasmi mﬁmsﬂwmaawu’tumummaalﬂ USENIANII1aNANTUIENLENAN

EmnmwmsawumﬁmwmaaﬁlmwEJmi LLaULmeaamwawumnaﬂLaﬂmaﬂmlmﬂm

a. ‘Lummwﬂawuum'ﬁumﬁuumwmaawu inamﬂ1isuaanuamamumﬁuamamawmaawumﬁuum

m“lﬂumwmsmua viednauladowg q featestunsliiaiesile Redemption Gate TuSurhms

v

5. MsveAuLgamu Luaﬂawuumimmm Redemption Gate Lquawu‘l,umumamiamaiﬂm

maLﬂmﬂimmam‘mmaawuammaq aaumiw,quaqmwmaaaa”[,uﬂawumﬂ'gmammmaamumﬁuaq

noavu mwﬂwmmuuuawummaamﬂm’mnmaﬂuaaﬂmma

6. miaUL‘Uaawmaawummawumumﬂﬂmﬂawu"dmww Luaﬂawummimwum Redemption

Gate enatinnsdfel i} )

- MNAANSHRUAMUIINNBIMUAUNIGYN Redemption Gate ﬁmams‘ham’imaﬁiﬁuﬁwmi%wma

AINUTDINBINUUAIENS mwﬂmﬂa‘mmaaamlmm13aawu1unawuﬂmamﬂm

- VI’]ﬂﬂ’e]Wlu“Ua’l‘EJV]’NLU"LJﬂ’e]WluVlLﬂUEJEU’]EJ‘HN IPO Ldumwummawumumwm Redemptlon Gate

mwmmmmmammummwawmaawwaaﬂawuﬂmaw MiamaﬂﬂLaaulﬂauauamsmnm IPO

ezNmwﬂwaa‘mmsawulummmawuiuﬂawuﬂmsmﬂ,m
TuﬂimwLﬂuaumsmmmisumﬂawuﬂmww LauawuiumummaﬁﬂmmﬂummmmLUastfzn

nesuUaenslel

Vil 1uﬂ5mw1mmmmauLﬂaautﬁmﬂawuﬂmsmﬂm Uitnmdnnisveanuavsonidnitemsvietitu

awumnanmiuﬂﬂmaammf—Jawuiﬂamiiawmumﬁmmi maaaﬂLﬂulfzjmﬂmamqmwamaa

Mmaawumwmaawmaaamimmemﬂivmﬂ%

inammimaanuamﬁimaaumaawummiﬂsﬂLaﬂmaamamwmaawumwmaalmmmaswuﬁ]

YBIVTENIANTT

‘inmﬂ1iﬁuafcmua‘wﬁﬁmummaﬁwumﬂumiawamm1aﬂwmaawu V30YaAIMUILA UALIED

Y %
=

Iu'UfUGUGU‘L!G]”I‘L!’e]EJﬂ’J'W]iv‘l{iﬁﬂﬂﬂﬁﬁ@%?ﬂﬂiﬂ L‘W’e]iEN'i‘Uﬂ’]iﬂ’mu@LWWmﬂ”ITU’]EJﬂuWU’JEJaQVN

(Redemption Gate) lngtuadiunagitiaresuseminnis

q

Qe

NaNUs feeder fund waz fund of funds Wenewuuaten1aidnsly redemption gate UTENIANTTL
farsandiiliunmsiidenadesiunemuiaienis

SIUASLDYALNULAY :

ﬂawu"dmswnammmm‘wumsuamﬂm‘wmumimmwmaawu (redemptlon gate) 1@ i]’]ll)
wawummsmﬂmmaa%amL‘wzuLmﬂmfﬂ7ﬂwmaasumwumﬂawuﬂmww
Iuﬂimwﬂaawuﬂmamwnwnﬂasmmaa'mal:wmLsmmiamammimmLamamwmawmmu wI0dNT
LUﬁEJ‘L!LLU@QﬂENV]UUﬁ’]EW]’NIWLI inmmwawmamﬂmmaqmmﬂanmwﬂawuﬂm&Jmam‘muﬂ
‘1/N‘U Ui‘UVlQ@ﬂ’]i@"ﬁ]ﬂ?ﬁUﬂLﬂﬂu‘l‘Uiﬁia‘lﬁﬁﬂLﬂm‘VlGLUﬂ'ﬁI‘ULﬂiﬂﬂiJ’e)VlLLG]ﬂWN'l‘UQ']ﬂLﬂi@ﬁll’e]‘?]’e)\‘iﬂ’e]\‘m‘u
Ua’]EJV]N‘i’J@JOQE]’H]Wﬁ]'ﬁm’]LU@BNLLUﬁQWiE}LWML@MLﬂiENJJEJUi‘VYIiﬂ’J’]iJLﬂEJ\?ﬁﬂ']WﬂﬁENl@GﬂlJﬂﬁEJW‘Uﬁ]‘UEN
USENIANITHAY a1ﬁ]‘wmimﬂ‘mmaamammim’mLamamWﬂaaammamuaLmaquaLwaimamaaa
mummmmuammamumm s(N"i] aamﬂwamﬂmwmumm N.8.9. LAz 0aUIANUSENIANIT
U LLau‘WSE]‘Vi‘L!’JFJQWUV]ME]WU’]"\]EJUH’MUW

- msbivensalisudenuniisasmumuadnsulivessneasuididenseaduigAuniieasu
(suspension of dealings)

usEndamsnasusinasnsaadumsldgegaliitiu (Jwinis) : 1 Y
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nasulalnewidivdlnan naa

4. ¥aga : SCBGOLDP
A A ° vy & v 1 QY
- insasilansivualiigamuitudiuniseanldane
' = G RS e o . . e
ArsssusunisvrsAunliidulyaudsunudasseznatfiniuun (liquidity fee) :

N23NUIIM feeder fund uag fund of funds Llenasuuatenwdinisly liquidity fee USENIAN1TaY
f1sanaiunmsiiaenadesiunamuaienis

SIUASLDYALNULAY :

newulmensannsafenfuassuisunsnefuiliduluainiinuviessssnafidmue
(liquidity fee) 1¢1 (d14)

Nﬁﬂmuaquqiﬂﬂﬂﬁqiqﬂa%@ﬂ@LW@JL(ﬂlﬂ,@ﬂ'1ﬂﬁu@ﬁ@smjrlusﬂ@ﬂﬂ@QV]Uﬂaqﬂmqﬂ
Iuﬂim‘ﬂﬂa\TV]UUﬁ']EJVlWQ@Jﬂ']ﬁLUaEJULLUﬁQV"ﬁaLWlILG]lILﬂi@ﬂNaUTW’ﬁﬂj’]ﬁJLa&]ﬂaﬂ"lWﬂa@ﬂsU'Nmu Vﬁ@lmrﬁ
L‘tJaEJuLL‘iJaﬂﬂanu‘lJaWEJVlﬂﬂmJ Uﬁl‘ﬂﬂ‘ﬂﬂﬂqisUaWQ’ﬁm’ﬂfULﬂﬁa\ﬁJaG]Qﬂaq']mqlﬁ/lﬂa\‘i‘wutuaqEJ‘V]’]Qﬂ']‘WUﬂ
VNU ‘U‘iTﬁW]"{]mﬂ']i@’]ﬁ]ﬂ’]ﬂu@m@utmﬂi@ﬁaﬂLﬂm"ﬁlur]’]ilﬁjlﬂﬁ@ﬁmawLLmﬂV’]'NVL'U"U'mLﬂﬁ@ﬂuam@ﬁﬂ@qwu
anﬂwqﬂi’gﬂﬂqaqﬂwgﬂqﬁmqLUa?J‘ULLUaQVﬁaL‘WlILG\lILﬂiaﬂlla‘uafvrﬁﬂ’gﬁlllLﬁEJQaﬂWWﬂaaﬂlﬂmqﬂﬂaﬁquﬁﬂsﬂaﬂ
‘Ui‘l“fmﬂﬂﬂ'15LLa°’E]']"U‘Wqumqhﬂ»ﬂi@qu@ﬂi%’ﬁﬂjqﬂLﬂﬂﬂaﬂq‘v\lﬂa@ﬂﬂf]ﬂﬂ’ﬂﬁu@LﬂiENlIE]LW@I‘VTﬁ'&]ﬂﬂa@ﬂ
ﬁ‘nll?’n’]llLV‘@J’]uaNGUENaQ’]Uﬂ'ﬁm SzNﬁl.uEJEJmEJE[,GmaﬂLﬂm%wa’mﬂmu .8.6. LLauMiaauqﬂNUi‘HWﬁ]@ﬂrﬁ
AU LLa“‘Vﬁa'ﬁu’]EJQ']UMN@']‘UWQ@Uﬂ'TV‘u@

o ' o g ay ° a ] ¥ & v ¢ .
mi'diwdammwa%uq‘w5ﬂ:1aqﬂsmimmmwazwaumuvguiumwamamswaaummnamuﬂu (swing
pricing) :

N2INUITIUNIIY
ansgegaliiuionas : 2.00 vosyaAMIIEAY
A83TURUR : Partial swing pricing

UALLIYALNULAY

wanNURLazaulY

1. swing factor fnannislunisiansanduldnuulovisuaziuwimefiviemdnnisimnun Tagiaisan
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Yadusnegiisados Idun
1) fanudunulunaindeviensnadu
2) @aNNAaRIYBINAIANSNIAUanasIINAIEUNR
3) AN NAGBIYDINBIYUTINRAUNG
4) ma‘dﬁuL:um'la,ﬂmﬂaaﬂﬁuaﬂﬂmmiamﬂuaamﬂaaaﬂuﬂimmmﬂaaaummﬂaawm’m
5) videtlddu 4 MuenmilenmsmuauuesuTindanis wu mmmamwiw&Jaumﬂmﬁumﬂumiawu
o
GzNinmfﬂﬂ'13@wf\]wmimﬂwauaﬂ'ﬁvmmmim&flmsuam%iwmasJLLaumaammmuLLaumami
Usedunniladeiiintoavinfiannsovilgiftelaunsasidunsidniglunauasdoul o vy
L .
2. A5AmUA Swing Thresholds dudnnistunisiansuduluauuleuisuasiuimenussninnig
YU Imﬁmimﬁ]ﬁaﬁwﬂﬁLﬁmsﬁaq e
1) fanudusulunaindeviensnedu
2) @NNAABIYBIRAIANSNIAUANAIIINAMIEUNR
3) AN NAGBIVDINBIUTINRAUNG
4) wsanumewamwwwaawaaﬂawuiamﬂ,uaamﬂaaaﬂuﬂimmm'ﬂmaummﬂaawui’m
5) wiotladedu 1 ‘vmaﬂmuamﬁmmmaamwamms U mmmamws‘waaumﬂmmmﬂumsawu

nNoIwu
Gminaﬂﬂ1sa1awmmﬂwauaﬂsymmmimsflmsuam%iwma8LLaumaaumﬁmLLaumami
Usmdunndedeiiietouriiasnsarldielramnsasidunisidnmelunauasdouly m vz
l .
3. o veuzlavauynils uSEndnnis agldly Swing Pricing wiauiu Anti-dilution levies — ADL Wsgnunsa
Tsuiupsesiolunisusmsmudesanineaosduls
q. ’Lummmﬂuiwmﬂmmwu omnibus account inmmLuumsmmamawlmumﬂwauuauumi
ez SUoRuYnTiasnsarld (best effort) neldaniunisaiuazdesialusas
msfansarldiaiosile )
1. USMdAn15071910 Swing Pricing ‘1‘7iLmﬂsmf‘w”u"l,@ﬂuLwiazi’uv‘hmsﬁﬁmﬂ%méaqﬁaﬂ