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T 2 T

P97 HENLATAN|TAN AN TRINBIYUNAN
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Management fee Up to 1.5% per annum
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Cumulative Performance’

o o

55 (Benchmark) wans lasamalylil

Since
1 Month & Months YTD 1Year 3 Years 5 Years 10 Years Inception
Fund 2.10% -0.79% 2.10% B8.70% 6.28% 20.12% n/a 71.02%
Benchmark 2.25% 6.27% 2.25% 15.60% 22.85% 48.94% n/a 98.88%

Discrete Performance’

Jan 2024 Jan 2023 Jan 2022

Performance Statistics Since Inception’

-Jan -Jan -Jan Jan 2021- Jan 2020 A lised Annualised Sharpe Information Tracking
Year 2025 2024 2023 Jan 2022 - Jan 2021 Return Volatility Ratio® Correlation Beta Ratio Error
Fund 8.70% 8.32% -9.74% 9.49% 6.59% 9.25% 0.44 n/a n/a n/a n/a
Benchmark 15.60% 12.94% -5.90% 10.20% B8.52% 2.45% 0.64 0.78 0.77 -0.31 6.14%
VNLILNB .
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(1) 1 Bloomberg fawadui 31 An31An 2563 — 31 NNTIAN 2568
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Performance Chart (Since Inception)’

Past performance is not indicative of future performance. Returns may
increase or decrease as a result of currency fluctuations.
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FENITAMUIUNAAIAMNAEUNFIFA (value-at-risk : VaR)

absolute VaR approach

@uuﬁﬁmﬁﬁlumiﬁﬁmm :

(n) szfuAIdei (confidence level) : ;’ﬂf;lmﬁ 99.00

(1) TZF;IZL’JMﬂ’]Tﬁ@ﬁi@dm§W§§uﬁﬂ'ﬂmuﬂNmnu (holding period) : 20.00 411N"g
35@fﬁﬁ@imwmwﬂwzﬁ"tytywmzﬁ"tfgtyW%@mwéqquﬂﬁﬁu?ﬁmﬁmmiﬂi:mmmiyl,; (expected gross leverage) 200 — 700 % 194
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ﬂ’]’mmu"ﬁﬂ']_l"ﬂﬂEﬂﬂﬂu’)ﬂ@@nuLL@Z/ﬂi‘ﬂQ@ﬂnuwsﬁﬂﬂiﬂﬁiiﬂﬂitﬂuﬂ’]ﬂﬂ’]Uﬂu’Jﬂ@\‘lVJuLL@Q MNU mmwumaﬂmuuﬂmmauﬁ UTEN

Aannzazuasluyfevunaaumauassnagnues 15 i lagazlsznianunieiulaauesddmdnnis

AT NATUARTIHIUNITRINULBINAIY UFIN

B
° o

AU 1 : dRIEUNITAIUNAIINIANNYRBNNINeAWTaRdtyTY (single entity limit)

v '

E) dszinnnsna sy ARIIEIU (% 1B NAV)

1| manpdying luaindns a9

2 | amasnpigaaLszive

2.1 netid credit rating aglu 2 dustiusnalyl Tuanindnaanu

2.2 N9Eid credit rating 'aglflui:ﬁu investment grade laifin 35%

LARINGT 2 BUALILIN

2.3 n9eRd credit rating ﬂg&lm:ﬁuﬁ’mm investment grade

vizalufl credit rating o 15%

3 | vuoe CIS muiszylugaueazidunalasans e 3.13.1 Tuanindnaanu

#0102 99 1330 99 3.13.2 A9UN 2 19 1

4 | SwlnviFensansiiaumi[unan laLAu 20%
pp = . . T . '
5 | ms@nIRRANHUTATLDIUAAT Tuiiugnaael uasundnslaazgenan

5.1 Wlumsransnil menansnaniiienu SN wseAnn Aigaendnsa | (1) 20% vise
X P : n Ve v v . d
umNngunngng wieanan sw. awdszmanladuewnialy | (2) dwinzesnsaisiasmulu benchmark + 5%

dsznaugsna sw. Tutlszmalne

'
o

5.2 ilupmansinanzetslneteiel

5.2.1 yaaniudnannzion

5.2.2 geeninadamzreyaiumsiallneinuaz Bunnn
wu filing

5.2.3 lunsalfulummansiifiiwuadudnszvil < 307 Fu tuua
Fuiinouitllladanenizana 5.2.1 ve 5.2.2 giln1szynity
m:umﬂmiﬁqmﬁq;mLﬂuqﬂﬂ@ﬁqﬁ

5.2.3.1 SW. L4, W30 UA. ﬁl’mﬂ{]‘MZLI’}EI’J"]gﬁﬂﬁqi‘ﬁ@ﬂﬂﬂﬂ/ﬂﬂ’]iﬁu
5.2.3.2 SUNATRANEAU

5.2.3.3 SU1ANT01ANIAUATIZN

5.2.3.4 SUNANIAENIINEATUALAUNTOINNTN AT

5.2.3.5 miﬁmmmmmﬁuﬁﬁﬂ%gmﬁﬂ

5.2.3.6 SUNANTIALTIANHAATLIANANUALILALBLUIN
dszinalng

5.2.3.7 sunAniianIsaseaniazinnumelsznalne

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;
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uao. Ingwindse

E) dszinnnsna sy ARIIEIU (% 1R NAV)
5.2.3.8 au1ATadANN LI UsznA Tne
5.2.3.9 uQa.
5.3 iuaaneludszndlng
5.4 Junstinlun s @A MUATUEN2E U > 397 S LA
o dl i é‘ = . !
Tunawu Aeslunzidounzesy lusyuLaey regulated market

6 | niwedussil gauiulRuERIAIl uasundmIlaazganan

6.1 aanansyunaanzidewieanslu SET vidalunanngeany
wanninenwLseme (walisondensansnuiigeannsansag
S i = o g Y a
semeafiunsunlawsfienain uiinsinaeunisidy
A | = E1 o o
wannineganelu SET viselunasgennauanning

ANLseing)

6.2 ne1ansyuneaniaaLiEndnsanlamnnguniene

= ! = a0 o Eq
mangumamqﬂi:mﬂ snmummumwmnmqm@mﬂlu SET

4 E1 o o ! Yot =
1150 AR ATRUNENANNINE AL TZiNA (LLMIM?QND\?W??@’]?VJM

yaenasIansag sz Naiunsun lawaneavin ludinisiin
aaunndundnninedeanalu SET e lunaindaane
WANNINEAIUTEINA)

v ' g o X
6.3 unaglusznang IPO an19annilieuTeuNeAIN 6.1

6.4 MINA1TNNANHOULATUNUGI

a

6.4.1 Wumsransuil meransnaniinenu SN wisernn Nyean

U

v ¥
o o

ARTIUR WNﬂ{]MN’}EIVLVIEI Lazlauaanenan sl lun el ssme

v
= o o

mﬂﬂaﬂf«mmﬁummgumﬂmﬂs:mﬂ

=

(LLﬁiiﬁiqummw N, m‘Nﬂitmﬂﬁ"l,;a‘?uwmm“lﬁﬂ@zn@u
gsna sw. Tudszwnalng) vsewumsnans Basel Il

6.4.2 upaasTiidnenz e lneen i dal

6.4.2.1 é@@mﬂuﬁﬁmmmﬁﬂﬂu SET videlunandeans
VANNENE AaLszin

6.4.2.2 geenfimsdameteyaiuniaidllnefiseandan
AN filing

6.4.2.3 WunsdifitTumsnanstiiimmaudissil < 397 fu 1y
uadisitaanu HlalnRdnsoizanm 6.4.2.1 vite 6.4.2.2 iz
Qﬂﬁummmmm”\mzﬁqgmLﬂuummmﬁq‘f‘: 6.4.2.3.1 AARAN
99 5.2.3.1 - 5.2.3.9 6.4.2.3.2 @an1Tun13@usznans seined
Uszmnelng uuaunn 6.4.2.3.3 gontfunisGunialsznd gl

ANHUTYNUBAURENTLYAARAINTE 6.4.2.3.1 - 6.4.2.3.2

6.4.3 TunsalnilunsnansnE N uuaTITszuil > 397 Fu duus

(1) 15% i3

(2) Wurinveenswedulu benchmark + 5%
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dszinnnsna sy

BRTIHIU (% 189 NAV)

T T

Funaeu revtunzidouvzeay lusyuuwes regulated market
6.5 DW
6.6 reverse repo
6.7 OTC derivatives
! X ~ ! Aol o ¥ -1
6.8 I8 infra UTBUUIE property NUANHUEATUNI ANU
6.8.1 annuilaugaanavzaa lusemang IPO e
= 1 4 1 o o O
nsannziiewtaanaluy SET vizalunaintaanandnning
alszme (e lusondsuinfinataieyssuaneaiiunig
wnlawnnanar i naRnneuMWIBAINA1998NANNNITE
1¢lu SET vive lupanngennenanninenialszng)
6.8.2 .lunisaveanasui i lafdnsuznszatanisamuly
Aanislaseaseituguedanisuning yEensnisian uadum
al
na
(diversified fund) AMNLEUININFININUAUUA
! . . lﬂ‘ = é’ A ! !
6.9 Mael private equity Naanzidsutaanavzenyluszang
= = 1 1 v o o o
IPO Wansaanzifisutaanelunszauamanenannine g muiy
§aUialilaee SET Wie1esnante i uanningn1aLssimne
(ualusanfavuag private equity Magszamiiiunisunlawe
nenavinludiniadinnaunueAinatteanainniseanely SET
= k1 o o T
e lunanteandnnInennelszmne)
6.10 w9l CIS Auiseyluan 3.13.1 @9uil 2 98 2 Wie 18
3.13.2 49U7 2 98 2 Naanzidautenavians lusnane IPO
o o X 4 o e o ¥
Wwansaanzideuaennglunszautaanananning € miuy
o =y X v o !
asuinlilas SET 1Te1emaaTaaneuannineswlssing
(ualganianuagfsnatanegszmeaiiunisunlamniena
o yd = ! o ' é’ =
luiinisinaeunuigiinainaanainnistaanelu SET 15e

Tupaiadaanaudnninennalszng)

o

WW9Rl infra W3B1UIL property T8NNBYUNRANHUENIZAE
nsauluianislassaseiiug i edarsumineg wiednanis

K1 WAUANTTH (diversified fund) mmmrgm\iﬁzﬁ’ﬁﬁmﬁuﬁwum

WATHANHUTANN 6.8.1

luaN S RINEI

nineAuauuanmieaniszyuee 1 - 28 7 (SIP)

- SCBGMT
soufulafy 5%

- Man AHL TargetRisk (N84)U14n)

ﬂ’ﬂmum%mﬂu high yield ¥3% unrated bonds

ANERIIAIUBDILNHN UCITS

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;

SCBGMT



= o oo Ay 'a¥ o o
v : lunsclduniwa@usail ludaenvuaineniu sin

SCB

uao. Ingwindse

1. Ruenviansnansiaumi[usniani sl uees MF

2. derivatives on organized exchange

#9uUN 2 : HRINAWNIIAWLAAIUIUAINNGHAANIS (group limit)*

gle entity limit 1095 5UENN yaaNAIIAITRARTYOIN WAdLANTE

t2

AR

dszannsnadu

ARFIFIU (% 229 NAV)

maasuluning@uresiBEnynusiniieglunguianig
waafwisanisaniiug ity luganssumnanis Ruiuissm

AINAD

o

Tuiiudnaladnauie Al uaundnslaazgenan
(1) 25% vi7®

(2) ntinveanine@uniasuly benchmark + 10%

e ;- Tunselidundne@useil lulaen1vuaiiaaiu group limit

1. Rusnvizans @ nneLmi[udiniianfsa il uLea MF

2. derivatives on organized exchange

HUN 3 : ﬁmmmummmuﬁﬁﬁmmmuﬂimﬂw%’mﬁu (product limit)**

2

AR

dszannsnadu

BRIIFIU (% 29 NAV)

1

NENIRLAIT
1.1 BE PN ffReulamnulasuiiouanasulaniiunisind
s a aa ¥ ¥ aa dl o
nsfulendniGunseslunmaislanadsnisinguaianivius
& = lﬂl ¥ A ¥ ¥
wredtaulalunasuainnsnaneAuyeannasle
! ! =S AJ = o a
1.2 SN (4p k39389 SN Teapnzidauiy TBMARAZIN1I1EUe
AN UANN N AN1UA Lo ludsenAAniL NIRRT
ARNAYIUINAENTL DU IBIUATNITEYTY IR AU UEAT
2 '
ansviineanluw)
1.3 Rudinuzansansiisumiiue niiszazinainigaan
AU 12 e
1.4 total SIP ANU8 4 UBAIUL
(reailulafunisasuaesnasnusanin uaznasnu buy &
dl a G a ! a
hold Nianuly B/E P/N SN Ruelnuzensnansiiguinituelin
dld ! a Gl G al
ey lHIANe 1IN0 UUTEIBUNITAINUIBY MF 1FBRNNS

avulu derivatives i luninedusnaniianyasnnaeaiu

A1NAIYNU)

souulafg 25%

reverse repo

laLAu 25%

securities lending

laLAu 25%

total SIP lawn Ninedunuee 8 Tuaaui 1 : dma91nn3

asUNAIIINRaNS e AurTanAtynyN (single entity

limit)

sanfulunu 15%

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;
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dszinnnsna sy

BRTIHIU (% 189 NAV)

derivatives #ail

o

5.1 N91A191N§3N39H derivatives NRIRNUszasAiansan

ANIAEN (hedging)

! a ' = dld !
LLNLﬂuH@ﬂWﬂQWNLﬂHQV]N@%

5.2 N91WINGINITH derivatives NN lgNEN19aAANIAEN

(non-hedging)

global exposure limit

5.2.1 n3g MF Tuiinnsaanuuundusen’

A1 net exposure ﬁlﬁmmﬂmimnu‘m derivatives Il

789 b1 100% 289 NAV

5.2.2 ngiih MF fimsayuunndugen?

A1 net exposure ﬁLﬁmmﬂmmmﬂu derivatives gl
H@ﬁqmmﬁwmqqqm (value-at-risk : VaR) 183 MF
paiusail

(1) absolute VaR< 20% 2849 NAV

(2) relative VaR< 2 L‘Vllﬂ 284 VaR 21849 benchmark
RSB “mimnuuuu&ﬁ"u%@u” MHNEANT N17QIYU
‘LuziTtytyw%@mwéqwi’lﬁﬁﬁﬂ@wémusﬁugﬂu (complex
strategic investment) ﬁ'ﬂmmmﬂuﬁmnﬁ%ﬂ‘mﬂ

' v

ANUUNT ANTUTEY (exotic derivatives)

e : AuiunisasulutudhnideasasiaumiRudinifienisaifiveusesnasuludvaniuuaiiesiu product limit

12 9181 a1BEIARINTTANUINS IURANTNATNUA NN ARG

f9u 4 : FRsraruNIaIYURAINANNEaUlAaawAe lWAANS NI (concentration limit)

a8 sznnnsneau BRTIHIU (% 189 NAV)
1 ﬁummu?ﬁ'mmlmmwﬁq NN MF ufunglansdanisues uaa. Meniaaiumes
ﬁﬁwmuﬁuwmﬁﬁmwﬁu < 25% YBIAUIUFNTREN
AeavamavesFEndu
(bitfusannsfienuasanemuaneing)
2 | aansvil mﬁmiﬁ'wﬁﬁmu ;31413 Basel Ill WATANNULY 2.1 lafiu 11 3 m@qaﬂ@ﬁwﬂaumqmsﬁu (financial

¥ =
Qﬂ@ﬂi’]ﬂlﬁi’mﬂu\‘l

(lusantamsansnilnieiginevizansiarsuilniaigniedssime)

liability)' 289a8nAE99 2 Andidame la ey

nsRuduiusausrazaniydangs vl lunstiiyean

P98 HNHAUN19N17RUNe N MNNaUATUTALTZEIZIIAN

o

o = ey ! PO o
adnll uazdsludsngleunisiuangn uaa. a1ai

YAAMHAUNNNITRUAINA1IN TN LY AR WMTAUNS

NMIRUANILNNTRUAGARIET LA TEIBLAULALN

= ¥ ¥ ¥ e ' o
NITNULUIZHADN Lﬁju‘ll’ﬂllﬂ@ﬂllﬂ’]iLNEILLWiLﬂuﬂ’]’W]’ﬂﬂ A

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;
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dszannsnadu

BARIIFIU (% 229 NAV)

lunsainyeanasansluduiiduninisuauidawe’ly
TusunsRudmiusaussazinantinydanga’ lula
dnanauluiu 1 T 3 2095ARINNIEBNUATIAWET LRI
vy v " vov e
arspNTeiregeanseuiiumeniy uwnlunsding
panATANTARNTEULLL filing Tudnerouzidulasanis

(bond issuance program) lunansaeudusialasanis

2.2 lunstiinesnuawulunsarsnuaeiilagdume

o L VI S
ansnean uNLari credit rating agluszAuAINgn
. A It:l . . ¥ dll
investment grade visaludl credit rating sluum.mnumﬂ
naaunelan1sdnnsaes uaa.saheaiusaniuly
11U 3 289AAINTRBNUATIAUBTNLATIATIAINATT

A vy 4 N

Wusaads wuuansdiiyeaennsladinisiuuuy filing Tu
anmpuziulATanig (bond issuance program) n

Aansduraiagzanig

@Fnsaaunin 2.2 llafunsdidluniiansieaning
o X

UYAAR Al

1. 6. LY. 938 UA. ANNNUNIEAfegInaaniiiu

N9

FUNANTAANAY

FUNANIBNANTANATNN

FUNANTNBNNTINEHATLAZAVNTOUNNTINEAT

ussHMAaTInIasAuTafiogan At

I T

BRI AR TATLNAN AR AN AL DAL
szmalne

7. sunansiflenisasesnuaziianuslssmelng

8. suAsaaamLszmAlne

9. ua.

10. ot uszmnalszmailsemalneuaundn
11, aoTunnsunnalsymAfiianBoeyue Ay

1AAARINT.-9.)

Wael CIS 284n0vu ANy umils

- lain 1 T 3 2999 U unULe CIS 9uNA129 MF

= ' N =
NIaNBINU CIS mlszine Naannuaaiiy

o

- angraenulnlaiunisasnulunsdifai

'
o

(1) n3aanulumuog CIS 189N unNANEIY

AsUnaueil InalasumAanufiugauanndantiney

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;
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2 dszannsnadu

BARIIFIU (% 229 NAV)

(1.1) HaumLan

(1.2) dnsvaulunlaoiangluiu 2 4

(1.3) Lmuﬂﬁmﬂmamnﬂmqmw

4 | wuoe infra 109nesnulANe YUl

T 1 1w 3 9998 u0uMUgE infra ANKNATEINEINU
4 Coy v Co e
infra Neanuuaeil luwALTuL0E infra 284NB9YUNH
AnmaurAsunusail Inglnsumanuiugauaingningiy
(1) Hawean

(2) Ansaulualnedeng v 2 4

(3) L@uﬂmﬂmagmnﬂm\imw

5 | wwan property 289n8nulaNaI LT

Taifins 1 10 3 9998 uIue property Fanunves
NadNU property ﬁﬂﬂﬂﬂﬁm&u L:JluLLﬁllLﬂumiQEl property
mﬂqnﬂmuﬁﬁﬁﬂwm:mugquﬁqﬁ TnelpFupansiutey
AINANINITU

= 3

(1) HAUALA

(2) Ansaulualnedang v 2 4

(3) tauaUABRAYUILIINING

6 UUIE private equity

Tanfin 1 1 3 2999710 UMUIY private equity FNNALD

N3N private equity

'
o

" WlAuNN9N19RU (financial liability) Ina1sanmINNIRsgIUNMITYENRRRNATIa19FINaa ladaTInsN1sRUAN NN ATgIUN N9 LTy E

54

[

1u Tngulunimsgauniss e unanIsRuiivua g AnLNITNNI TN ULANIRT§ NSy IR NN aE9A9e T TWTTyT vive

mmﬂﬂumimmﬁu%ﬂdmiﬁuﬁLﬂu‘ﬁﬂﬂui‘/ﬂm:ﬁumﬂ@ Vi International Financial Reporting Standards (IFRS) 1138 United States

Generally Accepted Accounting Principle (US GAAP) Lilupi

2 souiensifeluasunmuuanisdavinuntsRuluaiauwsnaesyeeannsnans

[

“iatd nMeAwIndRgaunNulELNEnIaaLIazdnTacunisau duldnndssnArmznasunismiiuaa AYUaAfEN1IAY LR

P R
NOIYI UAT/AED NUNlUNNLRN

nawuida nawiditeinaueaiafansiag MINIIELAYULLRY ;
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ASIULTEUL A LA RTIRIUNTAINULDINTWERUN NI URL BRI U NUANNUNNam U lnanUNaIumuan

SCBGMT

Man AHL TargetRisk

Usznnnasmuanulaunenisany | N UIINNAN Noull
wlotnaaulunuieamureaneasuIINaIelssmaALie
ne9vuLAe (Feeder Fund) Taeinaayuil net exposure Tunuae
asvuraInaduIINaNlssmasinanlnaeas lusaudindls
UAYNIT8LAT 80 TB9YAAMINLAUANTL0IN0IMNU LaTHnIg
o . 4 r o
a9 uUNaIuaIuil net exposure MAE2T8ITUAITNIA
astlszinalaeiadeluseudiinydluuesninseuas 80 1893aA

NINURUGNTVRINBINU

T T
= ]

NEIUNANHqAauNIeiegsen1sAuinesRunuluses

a A
v

naelesyezeg mﬂn@qwﬁrmmmmmu long only 11
‘mWnumwi:mmﬁuﬁwﬂﬂﬁlwﬁmw;ju WAZNENETNAAZINEN
srdunnufunauliladen i ugn1z e f;wﬂi"myﬂ
mm\muuﬁﬂﬁLi:um':“mmwmimnumrwzﬁ"mzﬁ'f;ummLE#N

TnazlluinaideFunn (Quantitative Model) avein1sagyulu

ks
o

M9141981 WU (financial derivative instruments) WWUAN 99

e

?E@mwiummm@mwLmﬂLﬂalﬂw,m:mﬁmiwﬁugu@ﬂm'mm
(0TC) muﬁmmuluuﬁﬂw§W§ﬁaﬁuﬁiaiﬂu1§ (transferable
securities) lunaa LAz N ssIANAUNINE sulaun equity
linked

index futures, government bond futures, inflation

bonds, credit default swaps Wae commodity index swaps St
A1 39009819z U IUUYTa R AN NN TR UNA AN LTy
K1 o o A a4 ! v o o

geanalunaiananninavsanaiaiegnialanisniiuaes
wuaenu Inelulaiinisanindphaounisasuludselsvine

LACTERRNANUNTTH
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A519ANETTNLTEN RUADLUNU WAZATlEANENIMNANIEANLALAINNBUSINLAS Y IR UUILAIYY

21295 UdUnAAILATUN 1 NUATRUS 2567 D9IUN 31 ANTIAN 2568

F12N15NFENLALAINNAINUTIN o & o o @ a G
> C e em o . IFaninNuase” Faninuase IFaninNuase”
(5RURADINRANNTNARUANS) ANTIANIATINIG
- . (31 uN91AN 2566) (31 WN91AN 2567) (31 un91AN 2568)
(Lanztdadsannani)
1. ABSTNRENULALA LEANLFTINNINNAT o
> lanfin 3.21 1.75 1.75 1.75
Uszanaunslas
1.1 ANE9INHENNNITANT (Management fee) A 2.565 1.61 1.61 1.61
1.2 Psssilenis g uanaisz e (Trustee fee) A 0.107 0.04 0.04 0.04
1.3 Asssuiilenunanzidey (Registrar fee) 1A 0.1 0.07 0.07 0.07
1.4 PTILENHIN1T899U (Advisory fee) luf [ty [ty Tuf
1.5 mlaanglunsdnludlyiseii " " " "
Tl Tl Tl Tl
(Cost of providing the insurance)
1.6 Al3an81@Y | (Other expenses)** lanin 2.675 0.03 0.03 0.03
m nslaeoun Uszanduius Tuamadueeny la1Ai1 0.2675
WEaIYUATILIN 2BINNUILR il il il
L ENIGENRE)
=gl dezanduiue nnevdaaue o " " "
. " Tuiiu 0.2675 Tl Tud Tl
YIUNUIIAIN UATIUIN
B Andautiyd (Auditing fee) ANNARNEIAT 0.03 0.03 0.03
® o lganea o e ANTANLAT 0.00 0.00 0.00
2. mMasTaIdanLaza lgananilszann R " " "
e ANNNAEIA3 (Y Tuf (Y
nslule
4 P 4 e a o
59NAE5SNLRaNLAz AT LEANE AL A nLAL o
- laifin 3.21 175 175 1.75
ATININH R
alganglunsdaananannine R " " "
ANNNAEIa3 i Tuf i
(Trading cost)

* psssnilan / AnlaanedananalasauniEyanituan

- Lﬁ@ﬁﬂmmmuﬁumﬁﬁmﬁﬂwﬁf@mhmamﬂ PFuniuadeaInneumNaINge 1.1 - 1.5 azaasluiuasssuilanangeneyy

o VNLL ‘llll,ﬂuﬂ’]’]'ﬂmi’]i'ﬂﬂ@“’ 0.2675 %qmmmwmuzﬁmﬁmmﬂmmumﬂmma”qu
i ﬂ'ﬂ“ﬁ"‘ﬁﬂ@%‘ﬂ%@ﬂﬂ'ﬂﬂ?'ﬂL‘Vﬂﬂlﬁ"ﬂﬂ@w 0.01 mmmmmwmu@m

1umummwﬁu1mﬁﬁuﬂﬂ@mm”u SulaAINLNA 40 (4) () me?:mmﬁ:@wm

- le‘iu “lummwamwmwmmmu ﬂﬂ:ﬁ'ﬁi‘ﬂ'ﬂL’ﬂW’]" m@mmﬂmummﬂ@ﬂmmm Ui“i:i"Vl"‘\ﬂﬂ??@\?qu@mﬁiuﬂqi‘ﬂi‘UﬂN'ﬂ[ﬂi"\ﬂﬁﬁi‘i‘NLuﬂNLL@w
ﬂ’ﬂ"’ﬂ’%ﬂ?.l‘VNMNﬂ"ﬂ'ﬂ\m'ﬂ\i‘ﬂlﬂﬂﬁ'ﬂmﬁﬂ'ﬂﬂﬂUﬂWiLﬂﬂﬂuLLﬂﬂdm\‘iﬂﬂ’w LL@“Iunﬂ'Jﬂmmmmmwﬂ'ﬂmmmnwmﬂmwmmq

v v
o a o

- UTHV\’Q@HWT@\?’]H@V}‘E‘V]@ LWNﬂ?ﬁiiNLuﬂNMi’ﬂﬂﬁl’ﬁ@?ﬂﬁ’N ] mﬂmqmwﬂmiumumﬂm 5 °I.I'ﬂ\‘1'ﬂﬁ]??ﬁ’?ﬁﬁﬂmﬂﬂﬂ?'ﬂﬁ’ﬂ’ﬁ’mﬂ Aeili3mannisg

%Lmﬂmmnummmwmimuﬂ'ﬂﬂm 60 4 ﬂ'ﬂuﬂ’ﬁﬁﬂﬂLﬂ‘]Jﬂ?ﬁi‘illLuEINMT'ﬂﬂ’WI“D’Q’WEW]L‘WN"IIM@NF]@’W
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(3228 UDINAAINUIARINY) Tasans* (31 uN51AN 2566) (31 NN51AN 2567) (31 uN51AN 2568)
(AW ztlads NNanI)
AS7T8LHENN7278 (Front-End Fee)™ Taifin 3.21 1.605 1.605 1.605
! = o dli’ A ! a ¥ ! = -3 ¥ ! = -3 ¥ ! = -3
ANBTNlENNIF TR AU (Back-End Fee)™ lanfin 3.21 gnnuluEanfy gnnuluEanfy gnnuluEanfy

AsssIIHNnsA L Runus A
(Switching Fee)**
(1) Asssiflannsduulaauruinasuan

(Switching In) lanfin 3.21 1.605 1.605 1.605

(2) msssuflaunisduiasuruiaayueen

(Switching Out) laifin 3.21 anuluBaniiy gnnuluEandy gnnuluEandy
! o a & ! ! A
AtlfunsdianeAuunsamunauszezinaiie " -d o "
i Tl Tl Tl

Asaann1uua llulasanis (Exit Fee)

A ltanslunnsdavidennavdnnineg Weinas

dedrisedunesiedunldaumiagamu Tuiin0.75 anuawluFanifu anuawluFanifu anuawluFanifu

(Lﬁm‘%’mﬂmu) (Brokerage Fee)***

passndlaanisleuminsammu Tudnsn 10 uwm Tuding 10 um Tudns 10 um Tudingn 10 um
ABULILIAIY ROVUIAINL ROVUIAINL ROVUIAINL
1,000 nuael 1,000 #ue 1,000 #ue 1,000 #iue
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FIEATIALANITAINY NITNENITULAZNITNANTERNNY

o Fud 31 WnsIAN 2568

yaA SRHAZIBIYAA
anannine ATNSIAIARIA niwedugns
(um) (%)

WUILRIY 117,733,813.07 98.89%
A UAlszInA 117,733,813.07 98.89%
MAN-MAN AHL TARGETRISK-IUSD(GMTRKIUID) 117,733,813.07 98.89%
Ruehnawans 1,044,371.61 0.88%
LA, 5u1A19NANT Nl (KBANK) 1,044,371 61 0.88%
FoyeunTau18m29Mun / FORWARD 497,732.84 0.42%
dyny 178118829 /FORWARD(FWUSDTHB25516FD) 650,068.23 0.55%
XryrU1789188293114/FORWARD(FWUSDTHB25808CH) 391,760.79 0.33%
tyrU1789188299114/FORWARD(FWUSDTHB25516EV) 213,854.05 0.18%
XryrU1789188299115 FORWARD(FWUSDTHB25516A7) 178,568.85 0.15%
XnyrU1789188293114 FORWARD(FWUSDTHB25328M) 114,242.40 0.10%
tyrU178918829314 FORWARD(FWTHBUSD25326C) 109,667.68 0.09%
Xnyry1Tean8AneVLYFORWARD(FWUSDTHB25307ZE) 29,387.40 0.02%
nyry1T7"8A2eLVFORWARD(FWUSDTHB25829T) 9,847.25 0.01%
nyry1T7"8A29LVFORWARD(FWUSDTHB25808DG) 4,445.85 0.00%
nyry1Tan8A%eLVFORWARD(FWUSDTHB25307UQ) (7,809.00) (0.01%)
nyny1 79829V FORWARD(FWTHBUSD25307HH) (11,740.95) (0.01%)
nyry1Te7n8a29VLVFORWARD(FWTHBUSD25307F.) (22,398.69) (0.02%)
XnyrU1729188299115/FORWARD(FWUSDTHB25328AH) (99,815.84) (0.08%)
XryrU1789188299115/FORWARD(FWUSDTHB25829BX) (1,062,345.18) (0.89%)
wiiauay (220,384.64) (0.19%)
yaASwEAUgVE 119,055,532.88 100.00%

gaﬂ'mﬁmmvgu (uUn) 8.0887
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U Sud 31 wn9AN 2568

NANABINTIAT HAAIATINTIATARA Y%NAV

(n) m31a13n1A3T laun Aauanu Wustneiguia WustinssuiAsumstlszinalne

AUFLTRT VTR ATIANTUNNENNBINUNEN I NUY LA ANUNTLULADNTUNNIRU WTe

o =

N7eNIN1IAA Wuyean Kiuses yiuenda vireyALseiu - -

X

(1) W?W@Wi%ﬁu?ﬂ’ﬁ%mﬂ{]ﬂm’mL"D,W’L,‘:ﬁ/ﬁ[ﬂ\‘mu SUIANTWITUTE m@mwmuwmﬂu

v
o o

Haan Ni“i.li‘ﬂ\‘l Ni‘i.l‘ﬂ’m@ mmnwm M?@Nﬂ?ﬂi‘“‘ﬂu 1,044,371.61 0.88

U

T T
a o o a

() MIENINNLTEMN LAFU rating Tuszal investment grade Wugyaan yiuses yiy

°

214 Q@ﬁﬂuﬁq wsayAseiu - -

(4) PF@Ns A3 EMT LA FUN28 RS UFLAMLLNE e R UL FUTFNLN investment

grade vie i rating lugeen giLes giuenda gadnMAS vaeyALlstiy - -

a

dnaqugegn (Upper Limit) 7 Vwﬁmmimmmmnuﬂ,uﬂqu (N) 15 %NAV

NANIFAN Lﬁumu*‘umnﬂmumu

uanIsALluULazATdTIngauuaIaNdl i
(Auane U Tv siaus 1.a. - 5.0, 289unasd)
SCBGMTA

. SCBGMTA SERTER Peer avg

30%
24.46%24.79%

20%

10.17% 11.38%

1001/0 6.41% 6.90% T 7 7%

T 5.10% ) 5459 _1 18%
1.52%
0% _—

-10%
-15.07%

15.86% - 430,
-20% sgove | 1703%

256 2564

-2
n
(=)
n
[B]
h
(=
(=)
I~
h
(=)
~1

[¥¥]

i : iansandfinenuluesn Jladudduiuiwanisaniivnuluauiam
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namsaiuukuLnuym

% ANTINIA % mail
RRRELETHIINMEATM YTD 3iuiau | 6iau | 11 31l 59 | 108 | Aausdnmg
SCBGMTA 1.56% 1.64% -2.95% 4.41% -1.64% | -0.22% n.a. -2.63%
LﬂméV‘er’][?lig’]w 1.34% 2.21% -3.93% 5.22% 1.47% 5.83% n.a. 5.11%
AN HUHIUTBINANTALEULNY 1.36% 3.03% 573% | 9.37% | 8.79% | 9.30% | n.a. 8.70%
mwﬁumummmmsﬁmmgm 1.72% 3.20% 6.14% 9.47% 9.03% 11.49% n.a. 9.91%

WNELUG mﬁmmamim"ﬂLﬁumummﬂ@mumuf‘: %mﬁw%umummgmmﬁmmmiﬁnLﬁumum@mmmuu?aﬁ?wﬁmmmmu
"_ gafl MSCI World NETR USD &aeiau 25%
- 47 MSCI World NETR Euro &y 25%
- %l BofA Merrill Lynch global high yield Frdaw 50%
15 gwgunumaﬁﬂmﬁummL?ﬁlmﬁmﬁmeﬂﬁﬂulﬁﬂﬁmqmmmume,ﬂumaﬁumw ol 'j"w?']'mv;u udnaa 50% uazaliy
paednsuanilaey Lﬁlmﬁﬂuﬁuémqaﬁuum o Sufifuanusaneuuny ludnmaau 50%

“SCBAM wlugAuannanavuwnusniaintaalaaayasail o Audu

AauAdui 25 nunus 2564 luauly waauly

" HANIANUNUUTIBINBIUNAN ARadu 100%
fumanununislasiuaudesdnmuanidswieAmuinnansuunuduanaluum o Suiiawmu (ludnsaau 50%) waziliu

pgdnsuaniasuiaiisuiuaanaiuum u JuniAuunanauuwny (ludnsnaaw 50%)

% neuilneiinanayugegalugaanan 5 9 (maximum drawdown) Aa -20.63%

VRYADATIHIUNYULILUNITAINULDINDINY (Portfolio Turnover Ratio: PTR)

FRUTTEZLINIAILATUN 1 NUNWUE 2567 DITUN 31 ANTIAN 2568

PTR = Min (%@m”wﬁau. PeMENEAL)
Avg. NAV
PTR = 7,170,124.00

130,043,575.29

PTR = 0.06

[ '

NG © PTR AMUITLAINEARITINBENINTE NI NNATINTBIHAAINITTRN NS RUTLNATINTRIYAAIN I ENINE AW NInBausanamuluseL

rezaTydNIuNN wsntayganIninadugniiedssenesumslusaussaznaniydinoeiu
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FIEAIBEARIATIAITURLAUALANN UL TR TAURIATIRITYNAI LY PORT

o Ui 31 NnsIAN 2568

> vy v, BTN = g o g - DA ;
dszian waan HAVHTUTDYHAANUAS AUATUNIUUR m!ﬂum’mmtiaﬁa‘nmgaanmﬂmi YAATNUIRD YAAAINTIANARIA
TRIS Rating FITCH Rating
Rudnsuimg YA FUIANINANT INe AA+(tha) 1,044,371.61
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Tufurhnst meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniialiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnisveaniudvsiievusuiiiuvioansnsn ADLs fiduniiu smvﬂimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI OHIUNTBIBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznadidvun Msussmealiiadesileduunuuazviofiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnNI5aERaTaN
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
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Iﬁaﬁﬂﬂaaﬂﬁlﬁm’ﬂﬂ\lL‘IﬁiJ']“aﬂJ‘U’eNaﬂ'Wuﬂﬂim szm'«avaﬂmaiwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLavmwmmmwmmaaummm

- Mmsmruaeulnsadadninlun1ssumduigAunteau
g P Y = ' . .
szezanfesdsdlmtnaun1sveAuniieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMIANNS
annsnaginsanafiunsiiaenadesiunsauiatenila

SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszeznaniidesudeamihneunisuiefumieamu (notice
period) 1¢1 (913)

fasuanniafnunagazdeafiuildnmiidelvuveanasmulaems
iuﬂsmmawuﬂmswm:umsmjaauuﬂawsaqumumsamausmsmmLamamwmamwu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Utndansveinsanliiedoslofinaimuiinesuuanenis
fwre i) VaEdansereimuaieuluendninassiunsifietesdiefiuanisluanindesiioves
newuUaesTINiieaiinnsuasuulaneiuueioslouismnudssaninadesidng
nagfiavesuidninmsuazenafivisanlfiasesdiouimsanudsanmadennnnimiuniosdeie
Taenndesnuasmg zauvesaaunsel Srvegmeldudninasifidiingu n.a.n. wazvoaunau
UStndansamu wagvidenhenuiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
warunsvgAuvitsamulidindnfesas : 5.00 vesadmindAugvsvoenomuT
Tngusendanisazldimanunisuieunilsasmuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAY

wannaTnaziouly

1. USSMdan1sazivun Gate period museaziBenisnsmuaiivsenianisimun waz/mie Wie
USEndnn1snesuian s iuaunls

2. GLUﬂimV]Ui‘If}Vlﬁ]ﬂﬂ’limwuﬂLﬂauvL"ULW@U\?GUE‘ImUHﬁENVlVLMUﬂG]@’JEJ Gate threshold Tunselsanann
Redemptlon Gate QWT%LawwwaumwﬂWﬁéaasuwaiﬂw aﬂmummuam%mwmaawuamamaaﬂaawu
Wigufiu :uamwswaauamammmmmﬂmm flAvihiunsesnnndi Gate threshold fiusemannis
AU Ima‘vmamsaasmwmaaawuamamamawu ATUIUIN uamma%wmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamY (redemption) Lag
Mﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1ssudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawum”auLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
wezjamwmaawumlﬂ iamumaqswaﬂwm&JawuLLavauLﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Wigmdan3e1afiansanimun Redemption Gate uag gate period lulsiag afauanseiuls ue
Redemption Gate azlisnd Redemption Gate Fush uax gate period agliinnnisRumnaud
seylilulasans

5. ‘uswammsavmmﬁmaﬂwm&Jaamuu,a amﬂaauaaﬂ LA Redemptlon Gate AusIATSUTe
Aumizamu o ’mmmﬁwaﬂwmaawu Wil nmmmmwﬂawuuamwaaaqL‘W&Jawa UIENIANT

(9

maamuamammusaaﬂuwmaawwsaauLﬂaawmaawumuﬂ’n Redemption Gate Vl‘Ui‘”ﬂ’W‘TEL"U
%119/ 35
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6. inammi'«avLmﬂmawmﬂawumwLmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsuiuniosiiolunisusmsany

esanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumimmamwlmiumﬂmauuauu

msveuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy

msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinnsidiasesded

2. U3ENinN1981aRsaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate

threshold 161 Inefiansaniadusine o deieluil

1) fianusurnulunaindoueningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliuTanneaeaneyusuvzliaenndesiulsuiuns

lanouveInemusm

4) 1Annslanauliaung

5) Aanslaaauunnin Redemption Gate fifwunls i}

6) wietadudu 1 fusnmdlonsmuauvesuFsninms wWu nanngewensndauiifeidesiunisamu

nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamuﬁm%ﬁavﬂ%Lﬁw%aamé’mﬂ Gate threshold mufiuEmdanisiiuanas Tng

fﬂvﬂsuasﬂ,ummw Redemption Gate Guummvuiu‘[mﬂmi Wil TeandenisnsAwandulumuis

fustmdanistiviun )

2. Uiindansveanudvisias fuleAuniyamunieduiasunianuiiunit Redemption Gate

szl

3. U3Eninnsveanudniiavasuuuanuuimadiiunisseninanisi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiinmun nsliasesiieduuny Redemption Gate \Judu

(&8 s Iuﬂsmmlmmmiamsvmmmwmaamﬂumwmaalm USENIANI1aRaNTaNeNLEN

mmmamwmsawumﬁmmmaasf[,uswmi LLavummawmaawumﬂamaﬁmaﬂmsﬂmmﬂ

a, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirteyavemmheamunnaia

uﬂﬂumiwmimLLavmammauiaLiaamN q fiedesiunislfiaiesile Redemption Gate Ty

A5t

5. MsvgAunheamu Luaﬂawuumsmwum Redemption Gate Lquawﬂumumammmasﬂm

EmLﬂmmmmam‘mmaaamammaa ﬁmwﬂmuawwmaaasﬁ,uﬂawummmammmaasuumﬁum

nNoIWU mwﬂmm’mmuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘UL‘Uaawmaawummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«aua@@?wam’imam%’uﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiumamammiuﬂawwmw’mi@

- mﬂﬁamuﬂmwmﬂuﬂmmwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwmaawummﬂaqumam mamaamaaulﬂ%uauammaL’am

IPO emmwﬂ‘mmawmaaqwuimmwmawuiuﬂamuﬂmsrvmlm
1unsmmﬂmwmmmwaaﬂawuﬂmﬂma LﬂuawﬂumumamasﬂmmﬂmmmiaauLﬂaaum

nesuUaemsld

il IuﬂimmlummiaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniudnsonianensvieindu

amummmaﬂmvﬂuimaammaaﬂm‘lmamﬂaumumjﬁmmi visooonduialaaseudeinederie

Mmaawumwwaa%maaﬂmimmemﬂivmﬂ%

Uswammsmamauawﬂwawmsaa‘mummiasmammmmaﬂwmaamumummaalmmu

AaglaveIuITEINdnnig

Uswammssuamauawﬁﬂmumuammumﬂumiawammnaﬂwmaawu ERHLLRIGVPREVITER

maaiuumsuumuasmwmvul”ﬁwmammulm ilpsesunsivuaIAUAIVIB AU AL

(Redemption Gate) Tmwuaaﬂumaawuwaﬂmwamﬂﬁ .
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NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

ﬂmwuﬂmamqmmaammumamammeumimaﬂummaawu (redemp’uon gate) 1% (ﬂ']ll
mawummamﬂwﬁwa“La891L‘W:uLmulmmﬂwuaaaﬁnmmaqﬂawuﬂmamq
’LuﬂimmawuﬂmwwmmimaammaqmammmumiamammimmLamamwmaawwm nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammﬂawmimﬂwLmaamamam’mmmawuﬂmama
Aun m‘u waﬁmmimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
maawu%awwmamﬂ15LLa‘vma‘wmimﬂsmmamammimmLamamwmaammmmmmiamama
’Lmamaaammmmmm ﬁM‘U@QﬂO’]Uﬂ'ﬁm slNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂA"MV]ﬁ']UﬂQ’m N.8.9. LagnIoaULIAl
inammiawu LLau‘Wiﬁ]‘Mu’JEJ\T”I‘IWIQJE)”M’H]QUWMUG]

- mshivenialisudefunitsamunumdeisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunisidgegaliiu (Juiinig) : 1

2. ¥aga : SCBGMTR
] ° v ¥ & yu 1 QY
- Lﬂﬁa\iuaﬂqiﬂqﬂuﬂlwQaqnutﬂuﬁd5Uﬂq§3ﬂ']SL%§]qﬂ
' P A a1 & a o A o . . e
ﬂﬂﬁiimu&l&lmimEJﬂ‘LWI‘l&ILﬂu‘lﬂﬂ’lil‘USSJ%wVIiaSzEJSL’Ja’]‘I/Iﬂ'muvﬂ (quUIdlty fee) :

N23NU3U feeder fund wae fund of funds Wienawuuaiendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

SUALLDUANULAY :

newuUaenEnsaiseniuAsTsueunsveunlddulumuuinamiessoznandidmue
(liquidity fee) e (63l)
wamummmmmmaavLastL‘wmLmﬂmmﬂwmaaﬁnﬁmummﬂaawuﬂmamﬂ w21/ 35
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IUﬂimmﬂ’eNVIu‘lJaﬂEJVINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LW@JLMNLﬂi@\W@Ui%WiWﬁ@JLﬂﬂﬂﬂﬂ’ﬁ/\lﬂa@ﬂﬂﬂmu ERH
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'amammawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘mﬂi’mwaﬂLLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂm@‘Ui‘Vﬂiﬂ’NNLﬂﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HWMﬂWiLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1ﬁaamﬂaaqmﬂaJﬂawmmmvamaaamumim mavaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TU'W@UWM‘HG‘I

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIlY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

waninaTkazieuly

1. swing factor findnnisTunisinrsandulumunlevisuaziuimaiivisndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auonmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisdesfianseldifieliamnsasibunisldnelunauasouly o msdy
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsalistuedesdiolunsuimsenudssan naaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu fanAunin
swing threshold 7iusEminn1simun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#aviwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAiyarINITUIAY
MyamU (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)
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ada a o

Wil swarideniinisAuandulunudsiusensanisiivus

YoEIUAND

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tufinisiu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUATS mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
FnsiisinsTdeiesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Mierdestunisldindesiie swing pricing Tufuvhnstu adusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msliinsesile swing pricing Tufurhnstu meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy Nsenlanneu
srpznadidviun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunisliaenndesiunaulateni

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamulatema
fvun Hall U3vdmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
nowulmensmiienaiansandsuanoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]uaEmw’[,mmaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnmsawy wasvidemhesnudiisnaduimun

' o & . =] ] v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

wdnnasLaziiouly

1. W3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulunmuulousuazuuimed
USENIANIIANUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
N.8.0.4aEVTeaNIANUTENIANITAULAEITONEIBUNTS1U1A8U TIall NMsivum ADLs factor 9¢
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ENNAGDIVBINBIUTINAAUNR

4) ﬁaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiadadudu d ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
NOINU

q

¥#123/35



nasulalnenidivdlnavsaliafans1idd inuviedasusiwdes  Nan

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .
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MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
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1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
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3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafliiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiiesUsuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmawsz
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5. U%ﬁ%ﬁﬂmi‘u@ﬁﬂ’mﬁ%%ﬁ%”L‘LJ%EJ‘L!LL‘UNLL‘LJ’J‘V!NGTWLﬁumii”wj’mmﬂ%lﬁ%‘lmﬁa WU NTYNLENADY
srpznadidvun Msussmaliiadesiledunnuuazriodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnIAN15aERaTaN
aiunslvaenndesiunamulatenis

19 DUALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamm‘a‘uawmimﬂwLmaamammanmmmawuﬂmww
fviun el inmmiawmmmqau"lfumamaﬂmm%‘slum{bmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim “ZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ“MV]ﬁ’]UﬂQ’m N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezafedsdlmiinnaunsueAunagamu (notice period) :

NaNUIMU feeder fund uae fund of funds Wianawuuaten1wiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz&Jxnmﬁéf@qLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

NaﬂﬂuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂwuﬁa@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaSULLﬂﬁ\'WliaLWNLG\NLW?@QN@UiV’]'ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqilﬂLﬂﬁaﬁlJaVlLLWﬂ@’NIU"ﬂWﬂLﬂﬁ@QﬁJ@SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W?\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ’J’mLﬁﬁJ\‘lﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@‘lﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LaTUIDEUIAN
Ui‘l:iﬁ/lﬁ]ﬁﬂ’]ia\‘iwu LLau'ﬁ'ﬁ'@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATSUIEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuiteamulidindifesas : 5.00 vesaA N AugVEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

519D UALNULAY

ndninaeiLazRouly
1. USHNdANI598MuUA Gate period ANUT188LBUAIBNITAIUIANUIENTIANITAAUA LAZ/13D LilD

USENTANISNDINURIITUFUANAIT
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2. Iuﬂiaiﬁu'%@w%’mmiﬁmumL'E"aulmLﬁ@yﬂﬂ%amumiajﬁlamﬂ?ﬁ’;ﬂyGate threshold Tunseldsnana
Redemption Gate aﬂ%mwwﬁ’uﬁwmi%mdmﬁ dnduvesarTeueniiuaugvsueIne Wy
Wieuiu uammwaauamm%mmamamu flAwiiunieninndi Gate threshold fusendanis
MU ImEm:uamﬁuamwmaawuammmﬂawu AN mmmwwmaamu (subscription)
Yol uammia‘uLﬂaawmaamum (switch in) ¥n@aeyaAINSUIEAULIaYU (redemption) kag
MﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammi'«avwmimmmmﬁmﬁwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate
mm‘ummiwaﬂwmaawuLLavamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wmaﬂwmsmmmw mmummswaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tnglifimssndduriou- Mawaqmmiwaﬂwmsawu

4. U3Endnnse1aiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um e gate period arldinnninseiumaud
seylilulasanis

5, inammi'«avmmsimjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiiwaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaawmaawumuﬂ’n Redemption Gate 7isgnald

6. inammiavLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamwlmiumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiaiede i}

1. Redemption Gate fiuanansiuluudas Jurhnsfifinnsidiasesded

2. U3Endnn1981aRsaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunsalenaazlduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeaneyusuvzliaanndesiulsuuns
lenouvenamusm

4) \Aanslaneuiinuni

5) anslaaauanndn Redemption Gate fifwuals i}

6) mietaddu 1 fusnmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
avmuasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘[mqmi Wil TeandenisnsAwandulumuis

fusdmdanisivun
2. USInN5U0aIuananaesugoAumhyamursaduldsuniuamuiiunil Redemption Gate
- 1%
seneld

3. U3Eninnsveanudniiiavlasunuanuuimadiiunisseninanisi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun nsliiadesiieduuny Redemption Gate \Judu
(&ndd) via ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USENIANI1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirteyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedestiunisldiaiesile Redemption Gate Ty
A3t

5. MsveAunhamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm

RN mwﬂwmmumuawummaamﬂm’;mmaﬂuaaﬂmma Y
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6. mié"uLﬂ?iawu'aayamumﬂﬂamuﬁumﬂﬂé’qﬂamuﬂmamﬂ Lﬁaﬂamu:ﬁmiﬁmum Redemption

Gate 919LAANTAIAIT ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw

AVUYBINBINUYAIENTA mwﬂ‘mmwmaawuiummmawus[,uﬂawuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂaqmmauamsmq IPO Lnuawumﬂﬂawummwm Redemption Gate

mﬁmmammmmammummwwmaawummﬂawuﬂmﬂmn mam%maaulﬂﬁmauamwL’Jm

IPO szNmwﬂmawmaaqwuiumamaawuiuﬂawuﬂmEmnlm
Tfuﬂsm‘wLﬂmwmmmimaaﬂawuﬂmﬂma LquaqmuiuaaummaiﬂmmﬂmmmiaauLﬂaaulﬂn

nesuUaem sl

Wil IuﬂimwlumammauLﬂaaumnawuﬂmﬂmﬂlm Usdndnnisveanudnionidnsionisusertu

awummmamivﬂuimaaumaamuiﬂamﬂaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

Mmsawumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasmLaﬂmmmﬂﬂwmﬂawumummaalmmu

AaUNAVDIUTENTANTS

‘ina]mmsmamauawﬁﬂmumuammum’lumiawamamsmwu'wawu W3BYAAMIEAIMUA

maaiuumsuumuasmwmvumwmammulm L‘waiaﬂs‘umim‘wummeumimmwmaawu

(Redemption Gate) Immuaaﬂumaawu%amwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂawuﬂmamqmmaamwumamammeumimaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaa%mmmﬂawuﬂmEn/m
IUﬂim‘V]ﬂ’eNVI‘lma’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘HLLIJa\'i‘MiaLWNLWNLQiBQM@UiW’]i@’J’mLﬁENﬁﬂ']Wﬂa’eNsU’NG]u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammﬁ‘uawmimﬂmLmaamamaanmumawuﬂmww
Aun m‘u wammimammﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UFYMU@]

- MmshivenialisuefunitsamunumdeisulivieasngasudidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIAN1nausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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3. Y98 : SCBGMTD
= o o v ¥ @  vu R
- insesilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnan1TaL
frsaunaiunislidenadesiunaulateni
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ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmw‘%aiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummamﬂmswauLaEmqumlﬂmﬂwuaaawamaqﬂawuﬂmam
TuﬂsmmawuﬂmammmsmaauLL‘ansamemmmamammsmmLamam‘wmaqmmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬁm inwmsmawmsmﬂmmawamﬂanmmmawuﬂmww
AUA VN‘LJ Uﬁ@%ﬁ]ﬂﬂﬁa’]ﬁ]ﬂ’mumﬂ@mﬂlﬁiaﬁaﬂLﬂmGVI“LUﬂ’]SSLSULF’ﬁ%NNaWLLGlﬂG]”N‘lU‘iﬂﬂLﬂiENQJE)SUEN
ﬂEN‘VlLIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'MS’e]L‘WlILG]lILﬂﬁaQNanMﬁﬂ’ﬂMLﬁﬂdﬁﬂ?Wﬂaaﬂlﬂmﬁm
ﬂaa‘wuﬁmawwwﬁmﬂ1sLLawmﬁ]‘wﬁmmﬂsmmmuammimmLamamwmaammmmmmsmuama
Twaamﬂammmmmmm amaqamumim "U\‘iﬁ]“’E]EJﬂWEJIG]MﬁﬂLﬂiU%V]ﬁWUﬂMU .9.9. LLa“’Miﬁ]ﬁll’]ﬂiJ
inmmiawu LLa“"VﬁE]‘WLl’JEJ\?WUVI@JE)WUW%]@UH’MU&]

nsusuyadminddugniiegasnisauinnasisudunulun1sdevienindduvainamusay (swing
pricing) :

namusUY
ansngegaliiiufosas : 2.00 veyaAmIgAY
A835UHUR : Partial swing pricing

UALLDUANULAY :

wdnnawivavdouls
1. swing factor fndnnistunisiansandulumuulevisuazuumeiivisndanisimun Tnefiensan
Hadesinanfiieades Ieun
1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINAIEUNG
3) ANNARBIVBINBINUTINRAUNG
4) vﬁaﬂsvLuumamwﬂaawmﬂawusam%maamﬂamﬂuﬂsmmmﬂaaaummﬂawusm
5) videtladudu q MuonimilonsmunuvesuIsninnis wu mmmmamsmwmwmmmaaﬂumiawm
NoIWU
ﬁmmwwmiaw'«awf\]wsmﬂ%auaﬂivmmmsmﬂimama%ﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiaunsovildiitelvarusasidunsidmelunaasouly o vaueidy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimeiuisndanis
AU Imaﬁmimﬂﬁﬂﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuensngau
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2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmuauvesuIsninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁm‘ummmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm%ﬂmaaLLavmaammmuLLavmami
Jssdumndadeiiiodeariiansovildiitelfausasudunsidmelunaasouly o vaueiy
1l .

3. vauglavaznils vsendanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldiswsuedesdislunsudmsanuidesanineaaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldaniunsaiuazdesialurn iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnamsﬂ@mmmu
Guamamezjasmwuwawuawﬁmamawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaan1simue Imsm:uamﬁzjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammsmaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinsmuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisutssdiamieamu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfizusuiiuvioansnsn swing factor Mfuase Mmufivsendanisidiu
AUAIT mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
finsanuazsesnduladewin q Miedesiumstiiedesie swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msliiadesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuawmaawummmmamq
mumamummsuulmmmsaLsamﬂ‘uwulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassmiieasyu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU AsPnanneu
szpznafimmun msusenalfindesdoduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitmdansawu wagvienthenuiisnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauuatema
fvun Hall U3Endmnisenatmuaiiouludendninasilunisiiietesiofuanidlusnistostioves
nowulmensmiienaiasanUdsuanoiniueiesioudmnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTdnnmsawy wasvidemhesnudiisnaduimun
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' P & ' = o v & ¥ o e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/@!u%dﬂ"l56UE]°U']EJV|5WElﬁu°ll§]\1ﬂa\17!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausUI
ansngegalitiudesas : 2.00 veayaAmIEAY

19D YALNULA

wdninasuaziiouly ‘
1. U?ﬁ%i’fmmiﬁ]uﬂmsmﬁaﬂﬁu ADLs Tngdinannistunisfiansanidulumuuleuiowasuuinie
VSNt un Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
N.8.0.4agVs0aNIANUTENIANITAIULAE VIS oMUIBUNLS1U19DU V19Tl Msivum ADLs factor 9y

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Town
1

P

) Slennudunulunanndeveningau
2) ANINAFDIVRINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

D

a4 ma*dszmmmmwﬂaawaaﬂaawusamvluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘vms'm
5 M’%ai’]ﬁ]é’aau 9 ‘vmaﬂmuamimmmawswwms 1 mmmamwswaaummwﬂaaﬂumiawu
RARNN!

q
a

GZiQUS‘H‘Vlﬁ]ﬂmimﬁ]‘Wﬁ]”lﬁiu’ﬂflj“Uamaﬂiummmiﬂ’lﬂm%aLV]%]%]SWIZJE)EJLLa LV OANNAFIULALUITONTT

Jssmduaniafefifedearniianansarldielramsaduiumslanelunauasdouls o vy

q

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis

fmun %mwmmsawmuamﬁ%wLﬂmﬁuamuamwmawaﬂﬂawm Tnefnrsantladusend

Aetes leun )

1) fanuduriulunain@euensngdu

2) ANNAGBIVBINAIANSNIFUANAIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*ds“mumamwmmﬁuaaﬂaawus’am%mamﬂaaﬁﬂuﬂsmmmﬂaaauﬁuaaﬂaamusw

5) wietladedu 9 maﬂmuaﬂ’ﬁmmmawswwms U mmmjaﬂmwawgaummmmaaﬂumsawu

NowL

mmwwmimﬁ]‘wmsmﬂﬁuﬁuauaﬂiwmmmimﬂmmamﬁmwua&lLLa SV OANNAFIULALUITONT

Jsmduaniafefifedearniiaansarldielramsosuiumslanelunauasdouls o vty

q . .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsamiuiniesielu

MMUSMSTANUELNEN NAGRDULG

a. 1ua3mmﬂuswmﬂus*duw omnibus account USEVIAY mLuumimmauawiﬂiumﬂmau‘uauu

MseLardUTeRYIN AN sovile (best effort) meldanumsniuazdestluanety

msfasanldindesdle }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ ‘

2 USENInn1soafiansanisuniu ADLs Ima%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amEﬂﬂﬁé’ﬂd’mﬁuamam

%amwmaawuawﬁmamawu mamwammwaauawﬁmmmamawu JA1LAuNI1 ADLs .

threshold fiussmaan1simue Imwuamenasmwmaaamuammmﬂawu AUINANYAAINTTTR

MiI8aY (subscription) mﬂmammsamﬂaawmaawulfm (switch in) n@aLyaAINTUILAL

mmaaamu (redemption) LLavMﬂmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLUuliJmmswuswaﬂmsm‘wum

3. Us¥ndnnsiviua ADLs Threshold Ima‘bﬁmauammwu

(1) mammssaamwawuuavamﬂaEJuLﬁm WINNTYAAINITVIBAUNITAULAE amﬂaauaaﬂ

(2) mamms%amwawuumamﬂaEJuLﬁm ua&Jmmammim&JﬂwmaawuumauL‘Uaauaaﬂ

Fausgndnnsenafiansandivua (1) uag (2) TuseRuamefy )

4. lunsdififinisléia3osilo ADLs 9§ ADLs VlLiEJﬂLﬂ‘UVLGH) LUMNAUTINDINY amalanmumﬂsmmamaﬁ
2

ll’]mﬂﬂi E‘NﬂL‘WE]‘UiiL‘W]NaﬂSuVI‘UVI’Na‘UVla’H]LﬂWU‘Uﬂ‘UNﬂB‘Mu’]EJV]EJ\?ﬂQﬂ\WlHiUﬂENV]UG]@lU Lﬂsaam§34/3
1yl 5
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Lildiinguszasdiioatrmanouunilinesuusegidla

YoEIUAND

1. lunsdiineswuiinisudssiiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisdiadesile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAedesiunisliieiedio ADLs Tufuimst iusondnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnsdu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiay ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs 7

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

wavdulasunthoawud viionsAunthyamunasduilasunheasuoonlulTunamnau

Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiiavusuiiiuvioansnst ADLs fiduniiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm

SATORUVNTEINDUTIUS TN un

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

spznaditviun Msussmaliiadesileduunuuaziofiuiy Dusiu mavasmﬂwaﬂmmw

d1linau n.an. uagvFemnauUitdansamu wagvienthenuitsnadurimun

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnIAN15aERATN
aiunslvaenndesiunamulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UTM (Anti-Dilution Levies - ADLSs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- Mt vuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szezaidedsdrminnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiendla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
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mmﬂaauuﬂamamuﬂm8%’1@1% UiWﬁ]mms‘uawmsmﬂ‘uLmamamﬂanmumawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ']i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘mﬂ‘l\lﬂ?ﬂ‘mﬂi@ﬂﬂ@%LLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’ENV]UU&"IEJV]'N?’JNZN@’]’\JW%WiﬂML‘UaEJuLL‘UaQ‘Wi’e]LWlILmJLﬂiaﬂNQ‘Ui‘Viﬁﬂ’N?ALﬂﬂﬂﬁﬂ’W‘Wﬂa@ﬂiWﬂWN
maawu%amwammmzﬂvm'mNﬁmmﬂmmamammimmLamamwmmmﬂmmmmiamama
1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLavmwmmmwmmaaum‘vmm

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
wamunsvgAuitgamulidindi¥esas : 5.00 vesaAmindAugvEvoenomuT
Tnguseniansazldinarunisvieumideasmuliiiv : 7 Juinis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninasiLazeuly . .
1. USENIANI5aZAMUA Gate period MUTI8aZBEAISNITANNANUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. IuﬂimwmwmmimmﬂLaauvl:uLwauwamumimmlmﬂﬂmms Gate threshold Tunsaifinan?
Redemption Gate a%%mwwwummsﬁzjamaiw aﬂmuﬁuaamam%amwmaawuammaaﬂawu
Wiguiu uam‘wiwaauammmmﬁumﬂawu flAwifunSennnndi Gate threshold fiuseninnis
AU T.msm:uamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%umaawu (subscription)
Tely uammaawLﬂaawmaawum (switch in) vinceyar1N1sUIeAUNLILaImU (redemption) Lag
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, mwamﬂﬁﬁ]vwm5zmm‘wumamsiu%aﬂwmﬂawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfn Redemption Gate
mmummiwaﬂwmaawuua amﬂaauaaﬂmummaa vigvdnnsazthluvisenisluiuiing
imaﬂwmaaamumw ia:uﬂ‘umaﬂiwaﬂwmaawuLLa‘“aULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsifimsdadiuriou- Mawaﬂmaﬂimaﬂwmsawu

4. U3¥mdan15919M9saimun Redemption Gate uay gate period Tuustazadunnsnaiils us |
Redemption Gate arlalsng Redemption Gate ‘U‘um uay gate period agliiaNnNAINTEAUNAIUN
seylilulasanis

5. Ui‘wﬂ/lf\]ﬂmiﬁ]”ﬂ/l’m’]iiﬂ"?]aﬂu%‘U’JEJan‘lJLLa”aUL‘UaEJ‘UEJEJﬂ LA Redemption Gate musA3UTe
Aumgamu aummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame U3tmians
maamuamamvswaﬂwmaawwiamLﬂaawmaawumuﬂm Redemption Gate 7iusgneld

6. mwammiﬁ]vLL%@IwwaawuaﬂaﬂmuMiwuLmaums’lfu Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuindosiiolunisusmsany
Aesanmaapsdulé

8. Iuﬂﬁmmﬂuiwmﬂuimwu omnibus account mwavmLuumsmmauaﬂmumﬂmauuauu
msveuasFuR oAU TIassavlE (best effort) nmeldantumsaiuasdesitaluvnsiiy
msfinsanldiaiede | . . i}

1. Redemption Gate Mumnansiuluisiaziuvinisndnislinsesdodl

2. UTEndan1se1afiansanly Redemption Gate Lawwvﬂimwmmamumiaﬂmﬂﬂm roUsziumn
an1unisalenaazliung ImamwammiawmmmanuisuLwam%mummﬂummma Gate
threshold 161 Ingfiansaniadusiis 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliudnanneaeeneyusudzliaanndesiuliuiuns
lanouveInemusm

4) \iinshonauianunf
wi132/35
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5) ianslaaauannin Redemption Gate fifvwuali )

6) mietaddu 1 fusnwmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu

nNoIWU

YOATIUANS

1. U'%ﬁm{a”mmwaamu%m%ﬁ%vﬂé’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng

avﬂsuasﬂ,mmmw Redemption Gate ﬂuummvuiu‘[mﬂmi Wil Teandenisnsmwandulumuis

fustmdanistivun )

2. Uitniansveanudvisias fudeAuniyamunieduidsunianuiiunit Redemption Gate

szl

3. U3Eninnsveanudniiavasuuuanuuimadiiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu

(&ndd) viad Iuﬂsmmlmmmsasmsvmmaﬂwuaaawﬂumwmadm USENIANI1aR9NTaNNLEN

mmmsJﬂwmsawummmwmaa&umms LLavLmwawmaawumﬂamaﬂmaﬂmﬂmm

4, I‘uﬂimwﬂawuumsmwuwmaaﬂm Uitninnsveanuaniivirteyavemmheamunnaia

mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedestiunisldiniesile Redemption Gate Ty

A5t

5. MsveAunheamu Luaﬂawuumimwum Redemption Gate Lquawﬂumumamsamasﬂm

Em]Lﬂmﬂimmamwmaawuammm ﬁmwﬂmauawwmaaaa”luﬂmmmmmammmaaﬁuumﬂuaﬂ

nNoIWU mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂ‘vmaawmaawuiummmawuiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam'«mmaaulﬂﬁmauammL’Jm

IPO szmmwﬂmawmaawuiummiaamnusluﬂamuﬂmsmwlm
1unsmmﬂmwammmwmﬂawuﬂmama Lﬂuawuiumum'«masﬂvmawlmmmiaauL‘Uaaulﬂn

nesuUaenm sl

il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂlm Uidndnnisveanudnionidnsionisuserntu

awummmamivﬂuimaamm&Jamu‘lmﬂmsiaumumﬁmmi visooonduialanseudeinedorie

Mmsmmmwmawm&JaﬂmimLLﬁNmmUivmﬂ%

‘Uswa]mmsﬁuamauawﬂmawmsaqwummsasmLaﬂmmmaﬂwmaawumummaalmmu

AaUNUIVIUTENTANTT

‘Uswa]mmsmamauawﬁﬂmumuammum’lumiawa‘mammwmsawu ERHLLRIGVPGEVIER

maaiuumsuumuasmwmwl"ﬂwmaa%mulm ilps0sUNIsivuAIAUANIVIB AU AL

(Redemption Gate) Immuaaﬂumaawu%awswwms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAYN

ﬂawuﬂmwmmmmmwumamammeumimaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummmﬂﬂwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmww
’Luﬂimmawuﬂmsmw:umil,ﬂasmuﬂawaamemumiamammimmLamamwmawwmu nI0ll
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammsmawm‘mﬂ%Lmaamamaanmwﬂawuﬂmww
Avun m‘u Uiﬁ%ﬁ]ﬂﬂ”ﬁ@’]ﬁ]ﬂ’]ﬁu@]Lﬂ@uvL‘UMSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂ‘iﬁNﬂawLLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂENVlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]ii.u’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(;‘lllLF’T‘]@QN@U?W”]W]’J”I&ILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
maawuﬁmawwmamﬂ15LLa‘"ma‘wmamﬂmmamammammLamamvmaaammmmmmiamama
Maamﬂammmmmmm amaaamumim “'UQ?]U’E]EJﬂ”IEJIGMﬁﬂLﬂQJ“MV]ﬁ’]UﬂQ’]u N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘VﬁE]‘Mu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@
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- mskivenialisudanuniigamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)
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