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2 dssinnnsnafu

BRI1EIU (% 229 NAV)

aa

1 RuelnviFensansiiaumntusan B/E vide PN PlfumAAa

3

punguangng (lusaniaananlusnadszimazesiifiynns

' 2
o o

fanann) wugean ydsane vsapdnion Al
1.1 suANsvTeaNTuNIRURRNNNEIRNIZ AR AT
1.2 8N
1.3 14
1.4 1A,
1.5 UssMpaTATasAuLTaTiogan At
e e 4 Y o o
(lugantanine@uin MFlafuleunssuAnauanadtya s

reverse repo 1198 securities lending 178 derivatives)

- gourulaiiiu 45% wedelusaudiinynuuadu MF 7

- W
fanglasanis < 1 I lmadanusaueignesu

- gngnanenulilaiu MF NengnesuAwmae < 6

\Baw Y9 lanwnz MF 3 anglasenis > 1 4

5 | niwedusian

2.1 BE PN 1l Raulamuideuilaunnasulanidunisiui
o a ada > ¥ ac dl °
nsfulewdniBunseslunanslamadinisfinguunenimun

A A i P i
‘Wﬁ"ﬂNL\T'ﬂuimsluﬂ@\?nu@quiﬂﬂqﬂﬁuQﬂ@ﬂ[ﬂﬁ‘q@rﬁvl:ﬂ

souulaini 25%
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dssinnnsnafu

BRI1EIU (% 229 NAV)

2.2 SN (walu398D4 SN Faapnziiisnwiy TBMARAIN15L4Ue

PremNuaninaumAnvue b ludsynnAanienssunisnAy

ARIAYLINALEINIITDBLY IFIULATNITBUNA MLAUDTNLATIANS
2 '

winean i)

2.3 Rutnuzansg e umntuenAlssazinannsiniiu

12 191

2.4 total SIP ANNY8 5 AB9RIT

(@eiflulatunisasuesnesusais waznawu buy &
hold fiaanulu B/E PIN SN Suthnvianmansiieuinnitu
dn Afteng/lfiuengnesuritesaunnsamuaes MF vied
n13a3u i derivatives Lﬁ@iﬁﬁwﬂﬁuﬁméwﬁmﬂ

ARAARBNNLAENDIYY)

reverse repo

laLAu 25%

securities lending

laLAu 25%

total SIP @vlaun niweAunuae 8 lu

A7 1 1 HRINAIUNNIAWTAUIDIANNEBNTNI N R 1TD

g , . 4 4 X
AATYRIN (single entity limit) WA TN DIMINANIUTL MINANTIINT

99w SN AN 13931413 Basel Il ARANHUATUNIUAT
5.1 HANWUEANN 6.4.3 WA 6.4.4 18998 6 TN 1 FRs a9

neamUAAIIANERanIne Awisendtya (single entity limit)

5.2 1 credit rating ﬂgslui::ﬁ‘i_lﬁfﬁm’] investment grade vize luil

credit rating

saufulaLfg 15%

o

derivatives #ail

o

6.1 N91INVINGINITH derivatives NN UszasAianITanA N

LGN (hedging)

'a ' s Aa !
VLNLﬂuNﬂ@ﬂ’]ﬁ')’]NL@HQV]N@ﬂQ

6.2 N91ANVINGINITH derivatives i lHiNaN19aAANNIAEN

(non-hedging)

global exposure limit

6.2.1 natd MF Tuinnsasyuunngisa’

a"fiA net exposure MAnaINN1sasulu derivatives

InemaaluifAg 100% 129 NAV
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dssinnnsnafu

BRI1EIU (% 229 NAV)

6.2.2 N9l MF dnnsasyuuingusan’

A1 net exposure ‘ﬁﬁmmmmmmu‘m derivatives
‘Emmﬂ@éﬁmqmﬁﬂmﬂ@;mm (value-at-risk : VaR) 123
MF poaiTussil

(1) absolute VaR < 20% 183 NAV

(2) relative VaR £ 2 L‘Vll’] 284 VaR 2849 benchmark
NHIEILUG) : “mmmmmuﬁu%@u” WHNEIAINAN N3
@\mu‘l,uzﬁ"n&lmw%@mwéqwﬁﬁﬁﬁn@qmﬁlmwfu?;@u
(complex strategic investment) VEG mmmﬂu

&yrunTeanaaeunfiaudLmau (exotic

derivatives)

* YRR | ANTLINTAY

AN TLLVAVE

q

wluRudnvzensasnsuRueniienisaiivauaesnesuluivenuuaiieaiu product limit

"2 3181az188A289N17ATUIY IURANTUANNUA NN UM ARG TN UL FE A AR LA

#9uUR 4 : AFINAIUNIAINUNAUIUANANNRAIUIAA WAL TWAAN13NA9YY (concentration limit)

(2

p
elmsnenile

Haan

(lusantamsansuiinaiginevivansiansvilniaigniedssne)

E) szinnnsneauy BRTIHIU (% 189 NAV)

1 ﬁuwmu?ﬁmw‘lmwwﬁd NN MF saufunElAnNsdAn1ses Laa. senieai
éﬂaﬁﬁfﬁuquﬁummﬁﬁmwﬁu < 25% WBIRUIUAND
aaniaaiavamesBFniy
(lfusaanstieyuaesnesmuanging)

2 | psvanswil mmmiﬁw*ﬁﬁmu m91419 Basel |1l LazANNU24 | 2.1 lain 1103 ﬂﬂqzj@ﬁwﬁﬁumqmiﬁu (financial

lability)' v895RENATIATTET AaRidame |9 luey
naRudvsuseuszaznaTyFangn e lunsing
panamansiivilaunanisduiieaniuuneunsusey
sztznaTnAiell wasdslusng lusunsfuaige
uaa. 21athyarviiAu e RN
33‘@HWMﬁEuWNﬂﬁiﬁummumiﬁuémm”qaﬁvl,;‘[mﬂ
%@g‘@uﬁaumwmiﬁuﬁmx;mLﬂu*;m;l@ﬁ'ﬁmi
weunaunsiialy uarlunsdlfigeennaansiai
viddumansdunnaflideme e luunsuduiuses
szzaatlnydangn’ Wlzsasaaulaiiu 1 lu 3 289
HAANNNTEBNUAZIALEINHATIAN AN T LT IKEEN
meduiusense nuualunsiifigeennsansladinng
G filing luanseuzidulasanis (bond issuance
program) Iansniumelasens

2.2 ‘Lumfﬁﬁ'ﬂ@mumnu‘l,umﬂmimu%’aﬁimﬂLﬂumm
ansfianiuauazdl credit rating @qllmzﬁuﬁﬂmlw

investment grade visalud credit rating 1‘1)1‘1_|M.@\‘Wgu
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dssinnnsnafu

BRI1EIU (% 229 NAV)

\WaNeUNNYlaN199AN1999 UAA. INELRENTYW
gonrulifiu 1w 3 1esyanIN1seanuazIANaTNYAI
o ! 2’/ > ! d‘ﬂ‘ ¥ ”d
ansfananauseass uLansiingaanalainig
guuuy filing ludnwauzilulasenis (bond issuance
program) Tunansouidusielazeanng
(@manaumnu 2.2 lulaiunsilidunsansieening
L X
YAAR Al
1. 9. LY. 138 UA. ANNNUNIEIAfegIiaaniiiu
NNTRU
AUIANTRANAU
FUIATRNANTALATIEN
FUNANTNBNNTINEATLAZAUNTONNTINEAT
UTHMAAIATesAuTaTIoYa At

FUNANTNENLNIANATUIAN AN UAZTUNALIDN

S

wistlszmelne
7. sAsitenisasesnuazthiaualszmalne
8. swAsdgauumslszmAlng
9. ua.
10 @nntfuntsRussantlsemeafiszmelne

ANNTN

'
o o

1. g0n1fun17RuAN9ss I ANH AN INUe g

\BEAUYAAARINT.-9.)

Wt CIS 109ney)ulaneavumi

Tafin 1714 3 989anuaunUae CIS anNALed MF vise
neawu CIS AeLlszind Neanuuaeiu

- gngnangnulalaiunisasuasil
(1) mMmaasulunung CIS 1eaneyunianmue
Arunausail InglasuAansiugeuannginany

(1.1) FUUALaN
(1.2) Ansaulunlne e luifiu 2 4

(1.3) L@uamﬂmaqmnulmqnm

Wt infra 2eanasyulanesunil

TaiAin 1 11 3 189U UMWY infra RNt 1Y
' C e v

waLTuUaLl infra 209N0NUNHANHAIEATUNIUATL

TnelnFuAnuiugauaIndniingn

(1.1) HUumLan

(1.2) Ansaulunlne e luifiu 2 4

(1.3) L@uamﬂmaqmnulmqnm

Wwae property 184n89% U lANBIY LT

Taifine 1 T 3 2899NUAUNUAE property TAUNATES

NBY property Ainanuuaaiis uwaLTunIE
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UAn dssinnnina sy ARIIHIU (% 2RI NAV)

o

property 184nasunRanHurAsunussil Taglady

AHLTRIAUANNATINGU

= 3

(1.1) 1AL
(1.2) Ansaulualne e lauifiu 2 4

v v

(1.3) 1aUI1BABLEAINUIUIINING

6 | g private equity Tafin 1 T 3 1999NUIUNWIY private equity TaUNA

WBINBINY private equity

" wil&unnan13R4 (financial liability) Wa1ssAINNIRTFUNNITYTNERENAIANTAINANY IAdRTINLINIRUATNNIRT§ U 91T

[ ~

W Teduning gauni1es1e9un Nl uiinua lag AMENITHN1TINNLANI AT IUN ST IR NN MR8 A AT AN T YT YTe
mmﬂﬂumimm’mm\‘lmiﬁu'ﬁLﬂuﬁﬂﬂm%‘ﬂm:ﬁumm WU International Financial Reporting Standards (IFRS) %178 United States

Generally Accepted Accounting Principle (US GAAP) Lilupi

? gautensdifeluasunuuanisdavinaunisiuluaiausnaesyeennsnans

v [
o

“Jiaid MeAuId AU NuleLenauLazdnsacun1sass duliandszniArniznasunisiniunaianuannaenisaey

4 A oS A
URINBINL LAL/1TD Aunluiamae
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SCB

A519ANETTNLTEN RUADLUNU WAZATlEANENIMNANIEANIALAINNBIYUSINLAS Y IR NUILAIYY

2295aUdUnT AILAIUN 1 SUNAN 2565 D9TUN 30 WHAANIEY 2566

snamsBaniiuainnasyusa ARNTIANTATINIG* Geaniiuase Beaniiuase Geaniiuase
(5R2ATADINAAINSNERUFNE) (30 WoAANIAY 2564) (30 WoAANEU 2565) (30 WAANIAY 2566)
1. AEsTNLRENLATATLTIAEFAN
NanNaNUszaunslass
- 1ipfuTe AL R TR lafin 3.21 1.41 1.41 1.41
- TinaTANYAAT A 3.21 1.41 1.41 1.41
1.1 ANBITNLHENNNIAANNT
(Management fee)
f e X4 e em
- FUASUTR AU A TUNR
iumu 2.675 129 129 129
(ml,l,muw 19.A.61
urull waswdy
laifiv 2.565)
- THARZANYAA i
_ NN 2.675 1.29 1.29 1.29
(FOUATUN 1 5.0, 671
Wunwly wasuy
lafin 2.565)
-
1.2 AnassuienyauaNalselamy A 0107 0.04 0.04 0.04
(Trustee fee)
1.3 AaTsuile ez dau Wusn T enaanis
(Registrar fee) ANUA LazBaniuann
1FdNdanIg (sanaglu
AN599:LTNN139ANN3) 0.07 0.07 0.07
(FaumTUN 1 5.0, 61
wWumuly wasudu
A 0.11)
1.4 PTILENEHIN1T899U (Advisory fee) Tl i Tl ud
o al o | f '
15 mhmﬂummmiﬁu@mmu " T Tt T
(Cost of providing the insurance)
1.6 A1 lEANE@Y 7 (Other expenses)** Tafin 2.675 0.01 0.01 0.01
m msTamnn syanduius lumasue 131RU 0.2675 T84
PRI UATILIN . - ‘s ' ‘o
’ ANUIUEUY UL Tudl ladl Tudl
IAganns
] v UWUE A fa ' ' '
Ml ﬁ:“gm@ WAUS NEVALAUD lalB 00675+ T Tt T
PIRVUILAIUATILIN
u ﬂ?i“ﬂ'ﬂ'}ﬂ%u’l *kkok mq“ﬁqqﬂaﬁq 0.01 0.01 0.01
2. AasTuLdannazAlgana i R " " "
. ATNTNANEA uf il i
Uszanaumslala
gauANESTNIRE LAz AT LA e T
BENLALAZININN A -Q
e o d o oo lafin 3.21 1.41 1.41 1.41
- FUASUTAAUE R TUNR ,
- ' laifin 3.21 1.41 1.41 1.41
- TUAAZANYAAT
alranslunsdaanananning 40 o - o '
PRI EREEN Tuf i Tuf

(Trading cost)

* ﬂqﬁi‘i‘NLuﬂN / ﬂ'\el,“ﬁ"‘ﬂf_lﬂﬂﬂ@WQ1®?QNﬂqHN@ﬂqLWNLL’Z‘]’J
* Lll'ﬂﬂ’]u’]m@’]llﬂ‘]_lﬁ’]ﬁﬁllLu?.llm?'ﬂﬂ’ﬂ‘ﬁ@’mm%ﬁ"] 1/]LT?_IﬂLﬂﬂ’ﬂid’mﬂﬂ'ﬂ\‘mui’lﬂm’mﬂl'ﬂ 1.1-154¢ [ﬂ'ﬂ\i‘lllLﬂuﬂ?ﬁiiNLuﬂNT’]Nﬂ'ﬂ\iﬂ'ﬂ\W\u
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= qiall VLNLﬂuﬂ’)’W'ﬂm‘i’ﬁ'ﬂElﬂw 0. 2675 m@qmmwi‘wmuzﬁmmmﬂmmuﬂﬂuuma”qu

were g gangAuRLaENI RN LTREAZ 0.01 m@qmmmwmmwﬁ
1mfmmma:mu”l,mumwm@mmuNuimmummw 40 (4) (n) Lmqﬂ?mqm”wgwm

- VNLL Iummmmwmwmmmu ﬂWHﬁﬁ‘ﬂ'ﬂL’ﬂW’]w m@nm@ﬂmumﬂﬂ@ﬂuuﬂm ‘LIﬁ“i:Wl'ﬂ ﬂﬂﬁﬁ"&\i’lu’&ﬂﬁiuﬂﬁi‘ﬂ?Uﬂﬁ‘\‘]’f)[ﬂﬁ"]ﬂ’]ﬁﬁ‘i‘ﬂLu?_IJJLL@wﬂWSLT'ﬂW?_I
V]QWNW]J@QH@QVMIW@@ﬂﬂﬂﬂ\‘iﬂllﬂ’]il,ﬂﬂﬂuLLﬂﬂx‘iﬂdﬂﬂ’W LL@“’SLMH'E’)’WVLWSUﬂ'l’mLMH?@U@’]HNG@MNQH@\W\HLL@Q

v v
o

- U?EW@ﬂﬂW?@Q’Ju’&V}ﬁV}@”MNV’]’]ﬁﬁ‘ﬁ‘NLHﬂNMﬁ‘@ﬂﬂi’ﬁ'ﬂ’]ﬂ[ﬂ%ﬂ ] ﬂ\iﬂ@ﬂ’lﬂﬂ\iﬁ]uvLﬂvLNLﬂuﬁ‘@ﬂﬂ” 5 ﬂ@d@ﬁ]?ﬂﬂ’]ﬁﬁ‘i‘iﬂLuﬂllﬂﬁ“ﬂﬂ’ﬂ‘ﬁ@ﬂf_l ™

a o

L FmannIazIas

GL‘VIN'ZN'V]LW]TYLI'ZW\?WLL’]VLNLL'EEINQ’] 60 11 ﬂ'ﬂuﬂ’?iLiﬂﬂLﬂUﬂ’WﬁﬁNLuEINWi'ﬂﬂ’]sL‘D’Q’WEI'V]L‘WN“]JLL@\?H'N’]Q
'E'LN ﬂ’]ﬁiiNLuElNﬂ’]i’ﬂﬂﬂ’ﬁ'ﬂLi?;lﬂLﬂ‘i_l"?ﬂﬂﬂ'ﬂ\i'ﬂu'ﬂ’]@Lﬂﬂi’]ﬂﬂqiﬂ’]ﬁiiuLu?.lllﬂ’ﬁ@ﬂﬂ’]iﬂ\‘mu‘ﬂ’]"ﬁ'ﬂu@’mﬂqilliﬂ’]i’%lﬂﬂqi'ﬂLi?;lﬂLﬂUIﬂEIﬂ'ﬂ\W]uVILﬂJ’WVLﬂﬂQV]u

a a < >, a Ya ' o a & a a & a - & a
s18ansNFENALANNETaUTaN T UUILANUY ANSIAIN FanLiuase BanLAuase Baniiuase
(32283 UDINAATNUIARINY) TAsanns* (30 WO AANNEYW 2564) (30 WO AAN"U 2565) (30 W AANEIU 2566)

! =

ANS9INTENN3U78 (Front-End Fee)**

(1) 1RafuTeANSH LTS lanfin 3.21 1.605 1.605 1.605

(2) Tinazanyann laifin 3.21 1.605 1.605 1.605

! P o X =

AN893NTENN35UTRAY (Back-End Fee)*

() TiesUTeAUGR TR A 3.21 gnnuluEeniy annuluEeniy annuluEanidu
(2) 1inazaNyan laifin 3.21 gnuluFaniiu gnwluFaniiu anuluBaniiy

ﬁ'mﬁmﬁﬂumiﬁuLﬂﬁlﬂuuﬁ')ﬂmnu
(Switching Fee)**
(1) F\I’WﬁﬁuLﬁﬂuﬂﬁizﬁlLﬂg;ﬂuﬁﬁ'mﬂdnul,%ﬁ
(Switching In)
° mﬁm%’u%@ﬁué’miuﬁﬁ iﬁiLﬁu 3.21 1.605 1.605 1.605

o afinazassam Tuifin 3.21 1.605 1.605 1.605

(2) msssufiaunisduiasuruizayuesn

(Switching Out)

A e X oA o . 'a ¥ ' @ ¥ ' < > 'a 3
o  alpSudenusHlLTE A 3.21 annuluEaniy annuluEaniy snnuluEanidu
o ailnAzdANLAAn Tuifiu 3.21 anuluEanifiu anuluEanifiu anouluFanifiu
! o = & ! ! A
ANLUFUINSTIN AWML EAIUNBUIIZIIATTD - " " "
. 3 . Tuf ud [ty ud
Asaann1uua llulasanis (Exit Fee)
‘! R o o T oA A
A lzanglunnsaevisaanandannine Wainng
nl/ d‘i" & uI/ e o dl ! ! a ¥ ! a =3 ¥ ! a =3 > ! = =3
Amevedinavsaduilasununnamu lafin 0.75 gnnuluBaniiy gnnuluBaniiy gnnuluEanfy
(WAiunesnu) (Brokerage Fee)**
AsTINaNNs e UL AV luding 10 um ludna 10 um lugmnsn 10 um ludmnsn 10 um
AAVUILIAYU AAUUAEIAIYL AAVUILIANNU AAUUAEIAIYL
1,000 W98l 1,000 9198l 1,000 Wu9El 1,000 9198l

* psssNilan / A l3AneAananasunEyaAiHLAY

' '
o

* pasnuilENnsne / zﬁ”mﬁﬁ'ﬂumiw@mumﬂL’?ﬂmr”iumﬂ;Em%wmmmmwi@zﬂéw?@LLﬁi@zmeﬂuﬁmﬂﬁiﬁwﬁﬁu TnenSmdnnisazuas
?WﬂﬂvLaﬂmLLﬂ”Mﬁ’ﬂ innumvms el

mﬁﬁumﬂu / misnmamnmq”l,uumwmmuwu

yail ‘Lunsmmmwmwmmmu nEgsnalRnIy m@mmuimumaﬂmml,ﬂm uﬁ:rmmmimrmmwﬂumiﬂsuﬂN@mwmﬁﬁuLuﬂmm ganlgangionan

mﬂanmwﬂmﬂmmmanumﬂﬂaﬂuuﬂmmnm LL@V‘Lunmqvlmumwmu%umnmwmﬂmwuum

- Uﬁ:f'ﬂ’%lﬂﬂ’]iﬂ\‘i'luﬂ'ﬂﬁwﬂq,LWNﬂ’]ﬁiiNLuﬂNMi'ﬂﬂ’]sﬁ@’mmqﬂ ] mﬂmwwmuvl,mvl,wmm'aﬂm 5 °1I'|’]\1'|’]ﬁ]i’1ﬂWﬁiiNLuﬂNMiﬂﬂWI‘ﬂ’ﬂqﬂ 919

mnuwmumwmiuu@ﬂmﬂ 60 Ju ﬂ‘ﬂuﬂ’]ﬁ‘Lﬁ‘ﬂﬂLﬂ‘i_lV’]’]ﬁﬁ‘ﬁ‘NLlé?JNﬂﬁ“ﬂﬂﬂI’]]'ﬂ’]ﬂWLWN"TJuﬂx‘lﬂﬂ’YJ

a o

X
ULTENA mmmumﬂm
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FIEATIALANITAINY NN ENITULAZNITNANTERNNY

o Ui 30 woAAnIEY 2566

yaA FREAZIBIYAAT
danannsne AINSIAAAIA | NSWHAUENE

(um) (%)
WUILRI 586,366,155.45 99.97%
A UAlszInA 586,366,155.45 99.97%
DWS MULTI OPPORTUNITIES RC(DIMORCELX) 586,366,155.45 99.97%
Rudnsunas 16,850,300.46 2.87%
19.5U1ANINANT Ml (KBANK) 16,850,300.46 2.87%
FoyeunTau18829Mun / FORWARD (9,380,449.60) (1.60%)
drynyeneanauiFORWARD(FWTHBEUR24213C) (59,278.86) (0.01%)
nyrU1789188293114 FORWARD(FWTHBEUR24213G) (121,269.93) (0.02%)
Xnyr1729188299114/FORWARD(FWEURTHB24213A) (3,266,993.31) (0.56%)
XnrU1729188299114/FORWARD(FWEURTHB24223A) (5,932,907.50) (1.01%)
wiiaudy (7,305,460.78) (1.25%)
YAAMSNERUGNE 586,530,545.53 100.00%

gaﬂ'mﬁmmnu (uUn) 10.5675

FeuaTlRuaamu

o Ui 30 woAAnIEY 2566

NYNARINTIENT

HARIAIATINTIATIARIA

%NAV

(n) n3141301A37 lawn Fauaniiu Wustineiguns Wustnssuimsunelszinalng
o o 4 - < -1 o o - ~
Wusting yidensa1suuifinauiiensuyuasimuissuuanitiunislu 1ve

n3znean1sAad iWuyeen yiuses yiuenda wreyeilsziu

(7) P31ANITFUIANINRNUNBLBNIZARAITU SUIAIINTTETE YFaLFEMRu Il

R8N yiU9eY yiuandn NAATNAY vz AnLsviu

16,850,300.46

2.87

(A) AIN@NINALFENAAFY rating TuszAU investment grade wlugaan yiuses g3y

8198 AATIVAY VTR ANLsTi

() PPN HLFENN I FUN13aRsuFUANNUT a e lusLAUN AIN9N investment

grade v3audl rating Wigean yiuses y5UeNTa HARNUAS WidRKA Tz

'
a e o

&nanugagn (Upper Limit) MUSEMAAN1sAa1azasmulungy (1) 15% NAV
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NANTFAN Lﬁumummnmvgusqu

uanIsaLluuLazATdTIngaunaIandl i
(Audnn U Tv siaus w.a. - 5.0, 289unasd)
SCBGINA

ad
. SCBGINA Ay Ta Peer avg

L s
15% 12.69% 12.83% 13.62%
8.81%

6.64% 641% £.80%

-5 6% -534%
-6.71%

-10% B54%

B56%

-17.03%

2561 2562 2563 2564 2565
SCBGINR

ad
. SCEBGINE fFuria Peer avg

(1]
15% 12.69% 12.83% 13.62%
9.82%

£.41% 6.80%

-5.36% -5.34%
-6.71%

-1pe 7.98%
10% 8.58%

-17.03%
2561 2562 2563 2564 2565

e : iansafinnuluessa ladudduiuiuanisaniivnuluesuian

yawuAdTTnAmnladnErAuAn Reuly nanauuny wazAdEenaundula
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namsaiuukuLinuym

% ANNLIINIAN % mail
NAAALUWNUAINNITAINY - - L . oz
YTD 3LPaU | 6LhauU 14 34 54 101 | PLRAIAAT
SCBGINA 2.88% 0.24% -1.11% 0.16% 2.68% | 1.96% n.a. 1.32%
mm&ﬁmmgﬁw - - - - - - - -
ANNAUHIUTBIHANITANININY | 4.90% 2.73% 3.48% 548% | 6.26% | 6.74% | n.a. 6.38%
mwﬁumummmmsﬁmmgm - - - - - - - -
% ANTIIIAN % pail
NAAALUNUAINNITAINY - - L . o2
YTD 31AAU | 6 LARY 14 31 51 101 | ALAAARAS
SCBGINR 2.88% 0.24% -1.11% 0.76% 2.88% | 2.08% n.a. 0.82%
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f\]’]EJGNﬂa’]’J’e]EJ”NﬁlIL‘WﬂallB\IaL‘W@‘Vl?J@EJ?U?LTJUW]I%Q']EJLUUT]EJ’JU SR Ui‘UUi\ﬁ’]EJﬂ’ﬁﬁNﬂa’]’JVlu%VllﬂiUMaﬂ%”luaﬁl”N
Wt ‘VN‘H ﬂ'ﬂ‘lﬁ]’]EJGNﬂa']’JE]EJEL‘Llﬂ’J']lILMUEUE]U‘\]’]ﬂNWLLaNan“IEJ‘UU ‘U\?Ui‘iﬂﬂ/ﬁ]ﬁm’ﬁ‘i}“lﬂﬂLNEJ%’]Uﬂ”Iiﬂ'm’JmE]EJ’NsUﬂL‘i]‘uEL‘lJ
Wu&ﬂa‘ljslﬂuaUUGUEmaﬁ’]F’]iUV]NﬁQV]Uﬂ’JiV]SWULLa"’IUTIENWlﬁE]UUS”‘i]']U

E]EJNVLiﬂG]’]iJ USENIANITAENTUFA8ASIIULTBY LLa“ﬂ”II‘U‘\]’]EJWQﬂa”I’Jﬁ]“LUUIUG]WNWaﬂﬂ”ﬁUEU‘U LLa‘”W'HJUi‘”ﬂ'W‘W]
LﬂEJ’J‘U’eNﬂ’W]‘lJG]

E]‘lN Wﬂﬂﬁll’]ﬂllﬂ'i‘tﬂ/l‘i]@ﬂ’ﬁaﬁ/lu LLau/ﬂi@ﬂmuﬂiﬁJﬂ'ﬁ N.8.90. W398 1UNNUANZNTINAT N.A.0. LLau/wiawmmmauM
‘VlLﬂEJ’]‘UENZJﬂ”IiLLf;W)’L‘UMiBL‘WllLWNW?@LU&EJULLU@Q‘?J@W]WU@ anu"lfumawaﬂmmsﬁlumimmmmmmwﬂauammaaﬂawu
RPN Uiiﬂmﬁ]@ﬂ?i%@ﬁﬂ’luﬁmﬁmﬁ]uL‘UaEJ‘ULLU@\YJﬁﬂT‘]ﬂ”Iu’JﬂJiJaﬂ’WliWEJauaVlﬁ‘UE]\'iﬂE]\W]Ui’JlISLMLUUIUWW&JMEﬂLﬂmW/]ﬂQﬂ@TJ

8.5 ﬂ']iL‘lJafJ‘uLL‘Uaﬁﬂ’]ﬁiillmﬂll‘lﬁ‘iaﬂ']hl%"lﬂ

nsslasuLUaIASSSUTEN/A lg3ne N15AHUNISVBIUSENINNAS

1. N1SNNASSSULHEN/A1gae

1.1 muiszylilulasans

L‘UG]LN?JZ Tmawumwmwm 3 JuinsnauNsisen
Lﬂ‘UL‘WlI‘Uu

1.1.1 ldfugnanszylulasanis

1.1.2 fiudnsiiszylilulassnns? - @nns
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nasulalnewidived lnavaaduau

Avuneg1atnaulilulasin1swalingIunse
Wavnnvadeiutasiassalayy/anltane

A1SAUUNITVDIUTENIANS

1.1.2.1 n3alAiu >5% vesdnsfiseyll
[SNGENGRE

USTvannsdeslasunaiee’ wasudslidiinaunns
A55UN15 N.a.8. NsuAglu 15 Jutuwsiuiasuslas

1.1.2.2 n3eliAiu < 5% VenTMTEY
Lilulasanns

a, 2 P 1 1 1% [y 1 a
Uawe” WRtiemensivamin = 60 Turounisisen
AUILTY tazudalidndnauauenssunis n.a.n. nsiu
Mgty 15 Jutuwaiuidsuwlas

1.2 upnangluannlasenis

a v v v a3 4
USENIRNSADsaNd” lieawnlulasenis

2. N1sanAsssuLien/Anlgane

2.1 anufisyylilulasenis

'

Wawe?® ifamunsiuanely 3 Suhnstuudfuiiiinns
Fonifivanas

2.2 uanssluanitseylilulasenis

lAusEmInnsausavewnlilasanis laglneindinau
ANZNTIUNIT N.A.H. LTTUVDU
mMswnlulasenstuEeeRanan

L ifigufusnsvessaussosnaifounds 1 Jiuusiunuseninnissenifuasssudon/aldanesanaiiugu

2 madawedeyadosnsyinlagismsivanzansuwhliiulaldidamulddunsudeyadnanedaids

3

IUTLYUANOVUILA UYDINBIYUTIY

9. 1ATBHBUIMITANUAIFNINAFDIVDINDMUTIY

1. $080 : SCBGINA

AliunsmudsENIARuenIIINSMAusaIaYuIeaninae Reuly wasisnstunisvenddfiontivasuuaznis

] ° v ¥ & yu T QY
- Lﬂ59\‘1“@ﬂ']iﬂ"l‘l/iuﬂi‘lﬂQaﬂﬂutﬂu@?Uﬂqizﬂ{w"\nﬂ

arsssulisunisvrefuililduluaudsinavisessesnaniinivua (liquidity fee) :

naeyuI feeder fund wag fund of funds Lenewuuaten1ainisld liquidity fee USENIANITY

frsaunaiunislvdenndesiunasmulateni

19D YALNULAY

newuUaenvaunsaiseniuAsssulieunsveunlddulumuvinamiesseznanfinmun
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(liquidity fee) 1@ (813)

Na\‘ﬁ/lummimﬂmmﬂa”LE)EJ@L‘W:uLmﬂmmﬂﬁuﬂﬂa%mumaﬂﬂ’eN‘mu‘LJmEJ‘MN
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘Ua8‘LJLL‘1J6§W3@LW3JLM§JLﬂi@ﬂﬂ@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂ"lWﬂﬁ@ﬁ?ﬂﬂmu ‘Vli@ll
ﬂ'ﬁL‘UaEJULLU@Qﬂ@QVIUU@W?JVVNSLﬁN Ui‘UW%@ﬂWi‘U@WQWﬁmWI‘ULﬂs@ﬂllﬁ]ﬂﬂﬂa’]'ﬂ@ﬁlﬁ/lﬂ@ﬂ‘ﬂuﬂaqﬂ%’m
AU VN‘LJ ‘Ui‘U‘Vlﬂ]ﬂﬂ'ﬁaqﬂﬂ’]‘lﬁu@L\‘i@u‘l‘U‘]ﬁs'ﬂﬁaﬂLﬂm‘mﬂh\lﬂ'ﬁlﬁmiﬁﬂﬂawLLmﬂm"l\‘ilﬂiﬂﬂlﬂLﬂi'@ﬁN@m@ﬂ
ﬂ'ENWUUa"IEJWW\ﬁ'JiJﬂQ@'WW%WimqLUaUuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘Ui‘VﬂiﬂT‘lllLﬂﬂﬂﬁﬂq‘v\lﬂa@ﬂi@(ﬂ'uJ
ﬂaﬂWUWU@ﬂ‘UTHVl‘G@ﬂWiLLa”’E)’]‘U‘Wﬂ'ﬁmﬂfﬂmi@ﬂﬂ@Uiﬁ'ﬁﬂ?qﬂJLﬁﬂﬂﬁﬂWWﬂa@ﬂiﬂﬂﬂ’mMU\‘lLﬂiﬂﬂmaL‘W@
slma’emﬂammmmmL‘mmuamaﬂamumim sZNQ“”E]EJﬂ"I‘EJSLWViaﬂLﬂm‘WVlﬂTUﬂ\‘ﬂu .8.61. LLa”‘Vﬁ@ﬁll']ﬂll
waf\mﬂﬁiawu LLa“"Vﬁ@‘ﬁu')‘EN”I‘UVI@J@WU'W@Uﬂ’]W‘HG‘I

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesnusIIIY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

waninaTkazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivisndnnisimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiisateariiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) @A NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisateafiannseldifieliamnsnsibunisldnelunauasdouly o sy
i .

3. td veuglavaugnils USEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssan naaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuarSuR oAU TIELsavlE (best effort) neldanumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu ganAunin
swing threshold 7ius&minnisimun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
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ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it eeBenEnssunniulumuARUsSnIamstvun

YoEIUAND

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tufuriinsi
2. U3tndnn1sveanudvdfivzusufiuvioansnsn swing factor Mifiuase Mmufivsendanisidiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfidnisldiaiesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldiadesiie swing pricing Tufuvhnstu adusen
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msliiasesile swing pricing Tufurhnstu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

a. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua Wy Nsenldnney
spznadidvun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu ﬁmavasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunaulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineauiatema
v el U3Evdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistosiioves
newulmenasmiienaiansandsudandoiinfueiesdioudmsnnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]uaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTinnmsamu wasvidemhesnudifisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19azLDUALNULAY

dninasiLazteuly

1. Usndansazfinnsanieniiu ADLs Taefindnnistunsionsandulumulouesuasiumed
UIndnMsAmiug szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
N.8.0.UALYI0ENNANUTENIAN TN ULAL MTB MBS 1151 NM3AMUA ADLs factor 9%
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN loiun

1) fanufusnlunaindorenindau

2) anmadesvaInaIANINgAuanaINAITUNG

3) ANNARDIVDINBINUTINRAUNG
)

4) vieuszliuanmanevenamusnaglidenndeiuUsunaunslansuveinem T
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5) vidotadedu 4 fusnindlensmunuuesuendnns wu saadowenindauiifedesiunisamu
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifidearhniianansarldielramsosuiumsldnmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladesinend
Aeates Towd )

1) danururiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
NoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsauidesan maaesduls

a. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIY s sovile (best effort) meldanumsaiuazdestlunnety
msfasanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafniansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. US¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswiiﬂmumﬂﬂumsmﬁau

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘U%Na‘U‘Vla’mLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

2.

@

imimmmﬂismmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuans
1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidinisliiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q MAsdesiunisliieieio ADLs Tufuimsty Tiusominnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs
Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilefiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm

LL‘LJ’J‘V]NWU?UM%ﬂﬂ?i%”ﬂﬁ%uﬂiﬂ .
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4. Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”ﬂi‘UL‘WN‘VI?@&@@W?W ADLs ‘V]Li‘&JﬂLﬂ‘U SZNR]”‘UiULWlI‘lﬂJLﬂ‘u@@i’]ﬁﬁﬂﬂ‘ﬂi sy
lulasenig Immw%mmiavL‘UmLmn/mL’mimﬁuamwamﬂ13LLavluwmammumu%maﬂawu
3’JZJ‘VI§E]N’]UVI’N‘U’&NVI’NE]H%USUVI’\Jﬂﬂ?iﬂ’]‘ﬂﬂﬂ

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’NGT’WLﬁuﬂ’ﬁi"“ﬁ’j’]ﬂﬂﬂﬂ‘glﬁ%@ﬂﬁ@ U N1T8NLENADY
oYY nmwmﬁum ﬂﬁﬂi‘“ﬂ']ﬂisﬁl.ﬂi’e]ﬁm@@uLL‘VI‘LJLL’d‘”‘Vii@L‘WNLMN Lﬂumu mavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnIANI5aERaTaN
aiunslvaenndesiunamulatenis

S19aDUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim mauaamﬂwaﬂmmsmwmumm N.8.9. LaguIaUIAY
UTENIANTAMU wasvsontheeuiitsunasuinug

- MsivuaReulunsadadninlunssumduigAuntieau
Sy Y ¥ - ' . .
szezafdedsdlmiinnaunsueAuniagamu (notice period) :

NaNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USENIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla
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ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@meﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu 30
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂﬁﬂuﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁ@’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuiteamulidindifesas : 5.00 vesaA N AugrEveInowuT
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu
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1. USEnanN13Eivua Gate period Gl’]iJi’]EJauLEJEJﬂ’Jﬁﬂ’ﬁﬂ’m’Jm‘ﬂ‘ui‘@‘m%@ﬂ’]iﬂﬁﬁu@ LLau/‘Vii@ Lll@
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2. IuﬂimwmwammsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmms Gate threshold Tunseisanann
Redemptlon Gate aﬂmawwvaummwamdw ammumamam%amwm&Jamuawﬁmmﬂawu
Weuiu uammwaauammMmsuaﬂﬂamu flAwiiunieninndi Gate threshold fiusendnns
AU Imsm:uamezjasmwmaawuammmﬂawu ATUINDN mmmwwmaamu (subscription)
UIn uammia‘uLﬂaawmaawum (switch in) ¥n@aeyarINSUIBAULIaIMU (redemption) kag
wﬂmauammimLﬂaswmaamuaaﬂ (switch out)

3, inammi'«av‘waWiz:mnmumamiiwaﬂwuwawumm Redemption Gate Tnensiadeniu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmwmiwaﬂwmaawmwauLUaauaaﬂmwmaa vigvdnmsazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iamummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. USEndnnsenaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsngn Redemption Gate ‘U‘um ey gate period arldinnnitseiumaud
szylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isgnAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsuiuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIaLsevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinnsidiasesded

2. U3Endnn1981aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANTNIFUANAIIINATIZUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTan neaeasneyusudzliaanndesiulsuuns
lenouvenemusm

4) \Annslanauliaung

5) 1ansldaauanni1 Redemption Gate firfwual )

6) mietaddu 1 fuonmdionsmuauvesuFTninms wWu nandewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USIAN5U0aINavanaeSugoAumhuamursaduldsuniuamuiundl Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiiavasunuanuimadniiunisseninanisyi Redemption Gate g
nsunidn Redemption Gate feusvarnaiinmun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) via ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANITe1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedestiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
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nesu o1yl uIuiuasuasvaoninagnuIeALeaNtIA Y

6. mia‘uLﬂaw‘mmaamumﬂﬂaﬂmmumﬂﬂmﬂawuﬂmamq Luaﬂawuumimmum Redemption

Gate onasinnsaidl ) )

- MNAANTRRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

AVUYBINBINUYAIENTA mwﬂmaawmsJawuiummmawuiuﬂaﬂ‘wuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammmmwwmaawmmﬂaqumﬂmn mam'«mmaaulﬂwauammqL’Jm

IPO mmwﬂmawmaawuizummaaawﬂuﬂamuﬂmEmwlm
1unsmmﬂmwsmmmi°uaaﬂaamﬂmﬂmq LﬂuawuiumummasﬂmmﬂmmmiaauL‘LJa*auLﬂm

nesuUaemsld

Wil IuﬂimmlummimauLUasJuLmnawuﬁmsmﬂim Uidndnnisveanudvionidnsionisusentu

amumnmamivmimaammaawuimmﬂaumumﬁmmi maaaﬂLﬂummﬁummammmwama

Mmsmmmwmwm&Jaﬂmimmemﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaqwummsawLaﬂmmmﬂﬂwmﬂawumwmaalmmu

AauNAVDIUTENTANTS

‘Uswammsmaamuawﬁmﬁumuammum’lumiawamamsmwu'wawu WIBYAAMIEAIMUAY

maaiuumsuumuasmwmvulﬂwmaa%mulm L‘wasaﬂsvmsm‘mummeumimmwmﬂawu

(Redemption Gate) Immua&mumaﬂwu%awiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 UALNULAL

ﬂmwuﬂmwmmmaamwumamammeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“La&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁENﬂﬂ']Wﬂa@\TGU’NG]u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ’]i‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’MWNVIﬂE]\'ﬁ/mﬂa’]EW]’N
Avun ‘VN‘LJ UiEVI’ﬂ]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]wauvlﬂm‘iaﬁaﬂLﬂm“VﬂUﬂ']{L‘ULﬂii’NlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaULIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasuaidaniandevisAuniteasyu
(suspension of dealings)

U3EnIAN1nausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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2. ¥98a : SCBGINR
= a o DX & v ' ]
- invesilan1sivualvigamutugiunisaldang
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :

NaNUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USEMaN1TaL
f1saunaiunislvdenndesiunaulateni

19D UALNULAYN

nowulmeyaaisafeniiuassadoun e uilbidulumuhinuviessosnaiifmun
(liquidity fee) e (§dl)

NawummsaﬂﬂmswauLaEJﬂL‘W@JLmﬂmmﬂmu\iaawaumaﬂﬂawuﬂmamq
TummmawuﬂmEJ‘vm:umSL‘UaEJ‘LJLL‘anaamemumsaﬂmmmsmmLamam‘wmawwmu a0l
mSL‘UaEJULLUa\iﬂaqumamﬂm UitmiamsveRinsanlfiedestiedsnanauiineasulatema
fviun el U3EMIAnseeimuntieulwievdninaslunslfiatodiefiumnsdlunnetesdioves
nowulmensmiienaiasandsuanoiinfuaiasioudmnudssanmadosldm
ﬂaawu%awwmmmiLLa”mﬁ]wmimﬂ%LﬂimuammimmLamamWﬂaaamﬂmmmmimuama
Tiranndownunnumse gauvesanIuNITal 621\‘1%]”8EJmeﬂwaﬂmiubmwammm N.8.60. LAZUsOELIAY
UiTninnmsawu wasvidemhesnuiisnaduimun

nsusuyadminddugniiegasnisauiniasisudunulun1stevienindduvainamusay (swing
pricing) :

nawusImnall
ansngegaliiiufosas : 2.00 veyaAmIgAY
A83BUHUR : Partial swing pricing

SNUALLDUANULAY :

wdnnawivavdouls
1. swing factor fndnnistunisiansandulumuleviauazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun
1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINAIEUNG
3) ANNARBIVBINBINUTINRAUNG
4) vﬁaﬂsvLuumam‘wﬂaawmﬂawusam%maamﬂamﬂuﬂsmmmﬂaaaummﬂamnus*s:u
5) vidotladudu q Muonimilonsmunuvesuisninns wu mmmmamsmw&awmmmaaﬂumiawm
NoIWU
ﬁmmwammiaw'«aw'«awsmﬂsuﬁuauaﬂivmmmsmﬂimaLm'«asqmaaLLavmaammﬁmLLavmami
Jssdumnadeiiiodeariiaunsovildiitelvarusasudunsidmelunaasdouly o vaueidy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuensngau
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2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmuauvesuIsninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodeariiansovildiitelfausasudunsidmelunaasouly o vaueiy
1l .

3. vauglavaznils vsendanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldiswsuedesdislunsudmsanuidesanineaaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldaniunsaiuazdesialurn iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaan1simue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinsmuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisutssdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfizusuiiuvioansnsn swing factor Mfuase Mmufivsendanisidiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
finsanuazsesnduladewin q Miedesiumstiiedesie swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliiadesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassmiieasyu

4. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU N1sendnneu
szpznafimmun msusenalfindesdoduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitmdansawu wagvienthenuiisnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauuatema
fvun Hall U3Endmnisenatmuaiiouludendninasilunisiiietesiofuanidlusnistostioves
nowulmensmiienaiasanUdsuanoiniueiesioudmnudssanmadosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmwmumm n.8.9. LayyisoauA
UiTdnnmsawy wasvidemhesnudiisnaduimun
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a a C4 a U/
ﬂaﬂv‘!ulﬂﬂvlﬂﬂ‘i/‘l']m‘ﬁﬂ Thauaaduay naaQ
Assnudanisteviemitsamuiissfoudunulunisfavieningduvesnamusa (Anti-Dilution Levies
- ADLs) :
nesusIIlY

ansngegaliiiudesas : 2.00 veayaAmIEAY

NUALLDUALNULAY :

wdninasLaziiouly

1. U?ﬁ%i’fmmimﬂmsmwﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aam&ﬂmﬂaiuL‘UEJULLavma‘UiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUILUNLS1U12DU M9l M3ivum ADLs factor 9y

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Town
1

P

) Slennudunulunanndeveningau
2) ANINAFDIVRINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

D

a4 ma*dszmmmmwﬂaawaaﬂaawusamvluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘vms'm
5 M’%ai’]ﬁ]é’aau 9 ‘vmaﬂmuamimmmawswwms 1 mmmamwswaaummwﬂaaﬂumiawu
RARNN!

q
a

mmwwmﬁawwmsmﬂmauaﬂiummmsmﬂlmmamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jssmduaniafefifedearniianansarldielramsaduiumslanelunauasdouls o vy
q

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmsmmuamﬁ%wLﬂmﬁuamuamwmawaqﬂawu Tnefnrsantladusend
fAertos Taun )

1) fanuduriulunain@euensngdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*ds“Luumamwﬂaawaaﬂaawusam%uaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂmﬂaa‘wumu

5) wietladedu 9 ‘wuaﬂmuamﬁmmmawswwms U mmmamws‘waaummmﬁuaaﬂumsaa‘mu
NowL

mmwwmﬁawwmsmﬂmauaﬂiwmmmsmaimmamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jsmduaniafefifedearniiaansarldielramsosuiumslanelunauasdouls o vty
q . .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsamiuiniesielu
MMUSMSTANUELNEN NAGRDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENaY mLuumsmmauawiﬂiumﬂmau‘uauu
TP T I A P A T (best effort) meldanumsniuazdestluanety
msfasanldindesdle }

1. UStndanisenaiSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiazﬁ’uvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2 USEMInn1soafiansanisuniu ADLs Ima%L‘i“;lumﬂ%t,awwﬁ’w‘hmﬁ%amaiﬂﬁé’ﬂd'mﬁuamam
%amwwuwawuawsmamawu msmﬂuuammwaauawﬁmmmaaﬂawu JA1LAuNI1 ADLs ;
threshold fiuSsmaan1simue ImEJ‘mJamenasmwmaaawuawﬁmmﬂawu AUINANYAAINTTTR
W38aU (subscription) mﬂuammsa‘uLﬂaawmaawwfm (switch in) #n@aLyaAINTUILAL
Wigamu (redemption) LLavwﬂmamammsauL‘Uaawmaawuaaﬂ (switch out)

Wil sneay La8mﬁmimmmLﬂulﬂmmﬁmmwaﬂmﬁmmm

3. Us¥ndnnisiviua ADLs Threshold Ima‘imauammiﬂu

(1) mamms%amwawuuavauLﬂaauum WINNTYAAINITVIBAUNITAV LA amﬂaauaaﬂ

(2) mamms%amwawuuauauLﬂaauvm UeeNIyaAINsMAUNIEa LAY Fudsueen
FIUSENIAN1TD1NINTUIAAUA (1) ey (2) Tuiuﬂwmaﬂu )
4. lunsdififinisl4ia3osilo ADLs 9 ADLs VlLiEJﬂLﬂ‘UVLGH) LAUNAUTINBINY amalﬁﬂmumﬂsmmamau

ll’]@mﬂi E‘NﬂL‘WE]‘UiiLMWNaﬂSuVIUV]’Na‘UVla'H]LﬂWU‘Uﬂ‘UNﬂa‘Mu’]EJV]ENﬂQﬁ\‘MUTUﬂENV]UG]@iU Lﬂiaﬂllﬁzju/3
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nasulalnewidived lnavaaduau nan

Lildiinguszasdiioatrmanouunilinesuusegidla

YoEIUAND

1. lunsdiinewuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiaiesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁiamﬂauhlULLaiﬂLﬂEJ’J‘UENﬂUm{L?jLﬂi’eNZJS ADLs

Tufurhnst meﬂmwmmmgmmmszja‘wmsJawum‘wummamqmmamumﬂWiuulzummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssmmulmlmuu Lildfunsdpassmieamu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmws%wmaawuuav

dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiay ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7

uansnafiule LLavmaamuawﬁmwmamﬁumwmmﬂumsmﬂLmJLawwvmwwmamwawmamm

wardulasunthoawud vioneAunthgamularduilasunhoasuoonlulTunamnau

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiievusuiiuvioansnsn ADLs fiGuniiu smv‘uimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLav°lwmammummamaﬂawm

SATORUVNTEINDUTIUSITAN1snun

5. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa Wy Nsenldnneu

srpznadidvun Msussmaliiadesiledunnuuazriofiuiy Dusiu mavasmﬂwaﬂmmw

d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NBNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInn1saziasan
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaaamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheuiitsnasuinug

- MsinuaReulunsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezafedsdlmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USENIANTT
aansnazinsanaiiunisiiaenndesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
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nasulalnewidived lnavaaduau nan

fwun i UsEndannsenammuadeulutevdninaeiiunisidietesdefiunnsndluaniaiesioves
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaL‘w:uLmJLmaquammimmLamamWﬂamimmu
maawu%awiwamﬂmmvm'«a‘wmmﬂmmamammimmLamamWﬂaaﬂmnmmmmimmama
Iwaamﬂammmmmmmvamaaamumim szmavaamaiwanmmwmumm n.a.0. LarvseaunAu
UIENIANITAIYU wasnsontheruiifisnunaduinug

WATUNTVIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuviteamulidindi¥esas : 5.00 vesaAmindAugvivoenomuT
Tnsusendanisazldmanunisuiefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SUALLDUALNULAY :

wdninasiLazeuly . .
1. USEN9IANI5aZMMUA Gate period MIUTI8aZIBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2, ”LuﬂimwmwmmimmmLaauvl:uLwauwamumimmluﬂﬂmmﬂ Gate threshold Tunseisanann
Redemption Gate av’lmawwvaummsﬁzjamdw aﬂmuﬁuaauam%amwmaawuammaaﬂawu
Weuiu uammwsauammmmﬁuaaﬂawu flAwihiunseninndi Gate threshold fiuseninns
AU Imwmam%mwmaawuawﬁmaﬂﬂawu AN uammwamwawu (subscription)
UIn uammiauLﬂaawmaawwm (switch in) #nFaByaAINSUIBALULIaYU (redemption) kag
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmﬁﬂﬂiiwaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmummiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
imaﬂwmaaamumw iamumaﬁwaﬂwmaawuLLa‘vaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3EnInnse1aiansaniiuue Redemption Gate Waw gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasanis

5. inammif\]vmmsimaﬂwmsaqmuuavamﬂaauaaﬂ LA Redemption Gate mus1A3uTe
Aumheawu al aummﬁiwaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame Ustmians
maamuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. mwa}mmiﬁ]vLLﬁ]ﬂWﬂ@Mmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifgmsliiedoso Redemption Gate 1§ Ustminnisenaldsuiuiniosiiolunisusmsany
esanmaaosdulé

8. IUﬂimV!L‘LJuiWEJmSIUSULLUU omnibus account inavmLuumsmmauaﬂmwmﬂmauuauu
msweuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesntaluvnsiiy
msfinsanldiaiede | . . )

1. Redemption Gate fiunnssiulunsasfuvhnisfisinisldiniesdell

2. UsEndInnsenaiansanld Redemption Gate lamznsdifiinaniunsallsiuni vsouszidui
anunisalonaazliung ImamwammimammmanuisuLwauwamumimﬂwﬂmma Gate
threshold 161 Inefiansaniadusins 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliudtanneaeeneyusuvzliaanndesiuliuiuns
lanouvenamusm

4) \Annslanauliaung

5) ilAanslaneauannnin Redemption Gate Ainuunl)
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a Vl a (I a @
ﬂﬂﬂﬂulﬂﬂ NYNI1UVY LNAUADUAN naaQ
6) vivoUadudu q Nuenwilen1sAIuANTEIUTENIANTT WU Aandeuensndgaulinettesiunisamu
oI
UoaIuans

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufiusendnnsiituauens ag

wﬂsuasﬂmmmw Redemption Gate ﬁuummvuiuimqmi Wit swazBeniinsAuandulunais

FUsEMdan1siug

2. inammi‘uaamuﬁm%ﬁ%”U%aﬁwmsawwiaa‘umaswmﬂaﬂmmumw Redemption Gate

syl

3. U3Eninnsveanudniiavasunuanuimadniiunisseninanisyi Redemption Gate léu

n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esiieduuny Redemption Gate \Judu

(&) hedd Iuﬂsmmimmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITOIANTUIEALEN

mmmEJﬂwmsaﬂmmmmwmaasﬂuswsts LLavummawmaawumﬂamaﬂmm‘lmﬂimmﬂ

a. I‘uﬂizuwﬂawummwwuwmaawu Ui‘wmmmimam’mawﬁ‘wavuwamamammﬂawwﬂﬁuum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiAedetiunislfiniesile Redemption Gate Tu¥urh

st

5. MsVgAUIEaN Y Luaﬂawuumimmum Redemption Gate Lauawﬂumumamsamasﬂm

'emLﬂmﬂsmmamﬁmaaamaﬂmm ﬁmwﬂmuawummaaaa”luﬂawummmammmaasuumﬁum

nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawm&Jawumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq Luaﬂawuumimwum Redemption

Gate onaiRansalfe ) )

- MNAANTARUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma

A9NUVDINBINUUAIENI mwﬂ‘mmawmaawui:ummmawﬂuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammummsajamuwawummﬂaqumﬂ‘mN mam%maaulﬂwauammL’Jm

IPO smmwﬂ‘wmawmaaqmuiummiammiuﬂamuﬂmsn/mlm
1uﬂsmmLﬂmwaﬂmmi%aﬂmmﬂmama LquawuiumummasﬂvmawlmmmiaauL‘Uaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummiaauLﬂaaumnawuﬂmsmﬂlm Usdndnnisveanudnionidnsionisuserntu

awumnmwﬁvﬂuimaavim&Jamu‘lmaﬂwﬂaumumﬁmmi ‘maaaﬂLﬂummmmammmwama

Mmsmmmwmawmaaﬂ‘mulmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaamumummaalmmu

AaUNUIVRIUTENTANIT

‘Uswa]mmsmamauammmummmmum’lumiawammﬂaﬂwmsm‘mu WIBYAAMIEAIMUA

maaiuumsuumuasmwmwl"ﬂwmammulm Lwasaﬂsumsmmmmeumimmwmﬂawu

(Redemption Gate) Immuaaﬂumaawuwawswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 1% (ﬂ’]ll
mawummamwﬁwa“La‘aﬂL‘W:uLmulmmﬂmaaasﬁmmaqﬂawuﬂmww
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LW&JLG]%JLQiENJJ’eJUiW’ﬁWJ’mLﬁENﬁﬂ']Wﬂa@\TGU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWI'NIMM Uswammsmawmsmﬂ%Lmaauammanmumawuﬂmama
Avun m‘u UiEVI’\]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]Lﬂ@uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂSENNBVILLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(ﬂllLﬁ"]@QN@U?W”IW]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']imﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂiﬂﬂﬂ?’mu@Lﬂi@ﬂM@L‘W@
’Lwaamﬂammmmmmm amaaamumim mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoauLIAl
Uswwmﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]
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nasulalnewidived lnavaaduau nan

- mskivenialisudanuniigamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliviu (Jusing) : 1

3. Y98 : SCBGIND
I o v ¥ &  yu L QY
- insesilan1siviualvigamuidugiunisealdang
ArsssulisunisvreAuildduluauvsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USENIaN1TaL
f1saunadunislvaenndesiunasulatenis

19D UALNULAL

newulmemaaisaFeniiuassaudoun e Auitlbidulumuiinauviessosnaiifmug
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUUaWBWWQNﬂ’]ﬁL‘UaEJ‘ULLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlumﬂ?ﬂ,mawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm SU\‘H]‘"@EJﬂﬁeﬂﬁmaﬂLﬂmsmwmuﬂmu .9.9. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)'TU'H]@UW]WUW

") ' v ¢ ay ° o v ) & v o« .
nsusuyadminddugriiegasnisauinnazisudunulun1sdevienindduvainamusay (swing
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

¥ ad a wa . . . .
WJEJ'JS‘UQUGI : Partial swing pricing
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nasulalnewidived lnavaaduau nan

SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaieuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuTEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodearhiiansovildiitelfarusasidunsidmelunaasdouly o vaueiy
1l ,

2. mMsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunanaeuensngau

2) AN NARBIVDINAIANTNIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmunuvesuiEninns wu mmmamwiwaawmmmmﬂumimm
NoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfarusasdunsidmelunaasdouly o vaueiy
1l .

3. vauglavaznils vsendanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdielunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRUNTIENLSavLE (best effort) neldanunsaiuazdesialunn iy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]”L‘LJumﬂ?jLaWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEndanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimaﬂu
wigamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBentinemuaniulunsaiuendanistmun

JoasIuans

1. lunsdiineswuiinisuissdamiieamu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisidiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedeile swing pricing LLav‘inmmmiavmsamwmaamumnmﬂﬂiﬂumi
fisanuaziesndulaBewi q Miedesiumsiiieiesdle swing pricing lufwrhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

a. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu

oYY nmwm‘wum ﬂﬁﬂi“’ﬂ']ﬂismﬂi’e]ﬂm@@uLL‘VI‘LJLL@‘”‘Vii@LW?LILG]ZJ Hudu ma”aamﬂwaﬂmmw 29 /35
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nasulalnewidived lnavaaduau nan

AN N.8.0. LAENTOANIANUSENTIANITAMY kaVFeNIEUNTEIUNABUAMUA

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunaulateni

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
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	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้น
	ไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกันและปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่น ๆ  ที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. ผู้ถือหน่วยลงทุนภายใต้กรมธรรม์ประกันชีวิตควบหน่วยลงทุนไม่มีสิทธิโอนเปลี่ยนมือหน่วยลงทุนไม่ว่ากรณีใดทั้งสิ้น และไม่มีสิทธินำหน่วยลงทุนไปจำนำเป็นหลักประกัน
	3. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธที่จะลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริ...
	4. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน
	(ก)  ผู้สั่งซื้อหน่วยลงทุนกรอกรายละเอียดในใบคำขอใช้บริการกองทุน และ/หรือ ใบสั่งซื้อหน่วยลงทุน และ/หรือ แบบฟอร์มแสดงตนของ ผู้สั่งซื้อหน่วยลงทุน และ/หรือ เอกสารอื่นใดตามที่บริษัทจัดการกำหนด ไม่ครบถ้วนเพียงพอสำหรับการปฏิบัติตามกฎหมายว่าด้วยการป้องกันและป...
	(ข)  บริษัทจัดการเห็นว่าการสั่งซื้อหน่วยลงทุนดังกล่าวอาจมีลักษณะเป็นการกระทำความผิดตามกฎหมายว่าด้วยการป้องกันและปราบปรามการฟอกเงิน และ/หรือ ใช้เป็นช่องทางในการฟอกเงิน และ/หรือ ใช้เป็นช่องทางในการสนับสนุนทางการเงินแก่การก่อการร้ายตามกฎหมายว่าด้วยการป้อ...
	(ค)  บริษัทจัดการเห็นว่า การสั่งซื้อหน่วยลงทุนดังกล่าวอาจมีผลกระทบต่อการลงทุนของกองทุนรวม ผู้สั่งซื้อหน่วยลงทุนรายอื่น หรือความน่าเชื่อถือหรือภาพลักษณ์ของธุรกิจจัดการลงทุน หรือชื่อเสียงของบริษัทจัดการ

