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® OECD Governments

®  (Government of Brazil

®  Government of India

®  Government of Singapore

® Furopean Investment Bank

® Furopean Bank for Reconstruction and Development

® |nternational Finance Corporation

® |nternational Monetary Fund

® Furatom

® The Asian Development Bank

® Furopean Central Bank

®  Council of Europe

® Furofima

® African Development Bank

® |nternational Bank for Reconstruction and Development (The World Bank)

® The Inter American Development Bank

® Furopean Union

® Federal National Mortgage Association (Fannie Mae)

® Federal Home Loan Mortgage Corporation (Freddie Mac)

®  Government National Mortgage Association (Ginnie Mae)

®  Student Loan Marketing Association (Sallie Mae)
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® Federal Home Loan Bank
® Federal Farm Credit Bank
® Tennessee Valley Authority

®  Straight-A Funding LLC
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N19NEMUILAUTBINeYuINey luTuneun1sANHNNIT BN9ALNBUIINYFENI9IINN U (U

11. @ns unslafunsureyaneiuaudauesnieuadselosy i AsssulenvTananaUwNUFaUNUINE MU A WAL
< o aa Yo 1 < H I = ! ¥

nsuassNLsiuTInenalafuaInn1sTensnesTN PINTNNITETE L AUWIA W LAY

"y '

12. EV]%SLHT‘I'WTLL@@\?L@ﬁlu’]'ﬁﬂlﬂ[ﬂ@\?ﬂ’]ﬁ‘%‘fﬂﬂ’]iaﬁm'ﬂaﬂLﬂu?zﬂzm@q 2 ﬁ
= a o o a a = = = i 1 ! < o aa a !
AU Uﬁ“]ﬂ’ﬂ@ﬂT‘I’Wﬁ‘“ﬂ'ﬂ@Q’Ju@mﬁiuﬂ’]ﬂﬂ@ﬂuuﬂ@\?N'ﬂull“ﬂ m'aﬂmmuslmiuﬂWib'ﬂ'a"ﬂW?;l‘wmHmwumm‘lwﬁﬁmﬂitﬂum[?1 Tnenann

™ 3 ¥y ! 4 ¥ a4 < o Aa ! Y LA pRpR P =
im‘ummmuﬂm‘umnanmmmuum/m@anumﬂmmimﬂiznummmuwmﬂmnuum Y9l NeoUnRNsilaauLLas

Reuly L3Emdnnsazuas vy DenueamunIuasuiee e 15 51 naaztsznannumiaivlanaeddminnig

' v ' v
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uao. Inawrusel

A9 19AgLARN

v

#2uUR 1 HRIIAIUNIITAMUNATLINIAINLBINNINRAUWTAATYTYN (single entity limit)

K% v
o

5.1 iluAsAnIs mwmaﬁwﬂﬁmu 138 AN ﬁa@@ﬂﬁmm%u
panguanglng siteananes sn. Areszmedlasuayaaln
dsznavgsia sw. Tudszwnalne

5.2 ilumsmansiiflanmuzetndlaegamiliil

5.2.1 t}a@mﬂuu’“@ﬁmmwuﬁﬂu

5.2.2 geeninsdamzteyaiumsillneinuazdaans
filing

5.2.3 lunsalulummansfisiiandus ez < 397 u duundui
aan uazllnRannIzAm 5.2.1 1138 5.2.2 gy niumaRs
miﬁaﬂéwg@uﬂmm@ﬁaﬁ

5.2.3.1 SW. LN, W30 UA. muﬂgumﬂﬁgmﬁqiﬁ@mmﬂ’umiﬁu
5.2.3.2 SUIATRRNAU

5.2.3.3 SUIANIANANTALATIEN

5.2.3.4 SUIANTRANINEATUAZAUNIAINTINEAT

5.2.3.5 miﬁwmmmmﬁuﬁﬂ%gmﬁﬂ

5.2.3.6 SUIANTHAIL AN ARTUIANA N UAZ I AENUI
dszmelne

5.2.3.7 sunmaifiensasesnuaziiaumszndlng

5.2.3.8 suANsBAa NI aznAlne

5.2.3.914.

5.3 laua1na lutlszmalne

) dssinnnswa sy ARIIEIU (% 1B NAV)

1| asansnaiging Tuanindnsnaou

2 | mmanniaigmanetsvne Tuanfindmsnaou
2.1 natid credit rating aglu 2 dustiusnalyl
2.2 n9Eid credit rating 'aglflui:ﬁu investment grade WARAININ 2 Tlaifin 35%
UALILIN

. — . - - — —

3 | wuee CIS muTiszy uanusanduntasenis 18 3.13.1 @aaun 2 | luanindnananu
29 1 %78 19 3.13.2 42UV 2 19 1

4 | RudnvizansaaieumBulnigFudnseyeannsngnsi Tuifiu 20%
Anwouresnlaagamilnadl isaluifiu 10% Weaidunisaaulunsdssmazay
4.1 § credit rating 89 1uszAU investment grade nezynuigRawnagnelszna lnsaanls credit
4.2 Wusunanseandu visil lawzRudnmivensnansiiiguiady | rating uuy national scale Gaudulumisinnmi
seiu AN1IN9IUARIENITNNNT N.4.5. UsTN1ANIULA

pp 3 — ¥ v '
5 | A9@sNANHUZATUNIUANT Tuiiudnaaall uasundnslaazgenan

(1) 10% vi7®

(2) hntinuesmsasfiaanulu benchmark + 5%
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vao. Inawruse
28 dssinnnswa sy ARIIEIU (% 1B NAV)
5.4 § credit rating 'aglfluizﬁu investment grade
5.5 lunsainilumsnansninuadudnszuil > 397 Ju duum
o dl ¥ é’ = A '
Funau revtunzidouvzaay lusyuuves regulated market
6 | niweRusal sonfulAudnaAl uaauadnalaazganan

6.1 Aanansunaanziiaugeanslunszaugaauannine
A miuyaauiallees SET wintesaasgennauanning
FNALlszINA (Wh N TIRINEN I UTNRENAINENTBYITUIN
. T S N o o ok
aunsunlawigietarinluinisiinaeuniadundnyninede
11¢/lu SET vive lunainteaiavanninenielszing)
o sy Ao LIy "

6.2 ne1ansuieaninLFEMdnAaLluamNnguNie Inevie

: 4" sy o X X
nuNNEAeszmA SautestEmAInaagenielunszauTe
Meuanninedniuyasuialilaes SET visesema1nTowe
wanninenaLszma (unlusanfasimnesssuaeaiiiunig
wnlawmgeraiuiinisinoeuyueanainnisgenelu SET vize
Tupaiadaanaudnninennalszng)

vy ' o o X

6.3 yunayluszuang IPO iNenIsannzileume1emIx 6.1

S o X
6.4 ATIANTNUANBUTATLNIWANU

6.4.1 .umsnanIuil nrans ety videAnNIyeendnmAILY

v

AANNguNe e uaziauaInEmsEnsTluALsznA 1Wiageen
%@%@%ummngummﬁaﬂ@mﬂ (ulaaNg1179 B9,
peUszmARlasueuamliszneugsia an. lullssnelng) ke
\umsnans Basel Il

6.4.2 1 credit rating @fgﬂuizﬁu investment grade
(reslTunsaaylunnalszmevieymevyminainisuney
PaLlszinA anansniden’a credit rating WL national scale Tyl
PNINEUNTEINUANENTTNNG .86, UszmAivun)

6.4.3 ummansifidnenizesdlaeenavile sl

6.4.3.1 é@@mﬂuﬁﬁmmmﬂﬂﬂu SET vie lumawitenne
wnnEAaszne

6.4.3.2 yeaninsdameteyailummal i seasEusmuuwy
filing

6.4.3.3 unsdifl Tummansiisiruadusnssuis < 397 $u ua
Auflaanu uazlalpilAnusenn 6.4.3.1 vite 6.4.3.2 ginszaniiu
mwmmmiﬁ\amﬁf;;lmLﬂuuﬂﬂ@ﬁ\aﬁ

6.4.3.3.1 uﬂﬂ@[ﬂ’m";'ﬂ 52.31-5239

6.4.3.3.2 gnn1fun1sRuszuanalszimanissmalnenlugundn

'
o 3

6.4.4.3.3 A0TUNIRUANLszmMANRAN BOIEIUeAR R LY ARA

AN18 6.4.3.3.1-6.4.3.3.2

(1) 10% vi7@

(2) Whntinveaninedunasuly benchmark + 5%
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dssinnnswa sy

SRTIHIU (% 189 NAV)

A o o o

6.4.4 Tunseifitlumsas N AvUAT T Ul > 397 51 LA SR

aw Aesunzieieny luszLnres regulated market

6.5 DW %1 issuer rating ﬂﬂﬂm:ﬁﬁ_l investment grade

'
o

6.6 §3N391ANH NAATYEYNH credit rating agluszAL investment
grade

(nssdidunisasyulundszmanadoyonlugusynissyniud

'
o

Qﬁmmﬁ@gmdﬂi:mﬂ grunsadanla credit rating LU national
= A o o
scale Talulpaununigniineuaniznssunis n.a.n. dszna
nmuR)
6.6.1 reverse repo
6.6.2 OTC derivatives
Co dae v X
6.7 Muatl infra NNANHUEATUNIUAI
6.7.1 annwidaugaanavzast luszuang IPO 1ian1sannziie
Feunalunszauteaanninad miuyauinllues SET
= X o o W = !
WIaTR9AARTa I EMANNINEANLsTmA (unlusanTienuan
sananaiagsemnanfiunisunlamnnatavinlnidnsainoay
o 4 d ¥
wwladananeanannistenelu SET vralunaindane
WANNINL AL TN A)

6.7.2 \lunuszresnewui W ladidneniznszaanisasmuly

\
T A & a

ﬁf«]nﬁS‘Emamwﬁugm@ﬁwﬁw%’wﬂ WIRANBNITEE LAILLE

n3el (diversified fund) MNBUINIAGTNITUA LA

6.8 Matl private equity Naanzidautaanavzanyluszang

o = X X o o “o o
IPO Wensaanzidaudernalunseaudasnanannined1msy
yauinlilyes SET viavenaintenananninanielssing
(ualugaulanuag private equity Magszmangaiiunisunta
wianavn lulinsiinaaunuiasinainaanannisteanely

SET viralumaate e vanninemiaLlssing)

6.9 Mg CIS AuNszyluae 3.13.1 42U 2 18 2 1i7a 98
3.13.2 a9ui 2 18 2 Naanzidousennezenylusynas IPO
4 o ¥ 4 € o o
Wansaanzideuganalunszaudeanenanning dmiugy
asnuialieed SET visere9naInteanandnningnielsumna
(ualusauianunsfsnatafiagszmneaiiunisunlamniena
o ﬁld a ! o ' di, =
ynludiniafinaeunusfinatesnainnisgesnelu SET vide

Tupaiadaanaudnninennalssng)

T
o

Wt infra TeaneeuRRANEMEnszaenisasulufanig

TA3989191g1U e AW BNNING YTOANBN9TN WATUANTTH

laifin 20%

nasanawidize inaven aa
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vao. Inewnruise
28 szinnnsnaau ARIIEIU (% 1B NAV)
(diversified fund) AMNLLINNFITNIUANUA LATHAN B
AN 6.7.1
8 wa?wﬂrauﬁuuﬂﬂmﬂﬂmﬂ%:ﬂumﬂ 1-99 7 (SIP)

- SCBGEQFUND
soufulaAg 5%

- Veritas Global Focus (USD C Class) (N84 U1an)

NOWUITAWUANIEUANNTNEUATATIRITN

~ A = v o T A o 1
nsRunaanziiaulunaiaudaninevizerinnisae
11¢lu regulated market Tailunganuazidavinnig

FernenayAnaa bl

v '

wsneue : lunstdidunine@udsil Tulaenmuaiieaiu single entity limit 28933URN yoBNAINANTTDARTYTYN UAIWANIT

1. RuUNYFansa s UM RuENeaN19A1HLI U89 MF

2. derivatives on organized exchange

A9uUN 2 : HRIIAUNIIAWLAAIUIUAINNGHAANIS (group limit)*

£

A

dszinnnsna sy

BRTIHIU (% 189 NAV)

nsayulunineduaesuddmynuisnney lunquianispaniu

wsansdugdtynynlugsnssunienisRuiuudimainana

]

Tuiiugnaladnauile Al uasundmnslaazgenan
(1) 25% vi5e

(2) ntinveanine@uniasulu benchmark + 10%

e ; Tunsaliduninedusail lulaenuuatiaaiy group limit

1. JuUNYFansa s UM RUENaN19A1HLI U89 MF

2. derivatives on organized exchange

HAUN 3 : frj”mmmummmuﬁﬁmqmmmﬂi:mvwn‘?waﬁu (product limit)**

>

A

dssinnnswa sy

BRTIHIU (% 189 NAV)

NENe AU
1.1 BE PN P Renlavuilasuiiawn MF taaiiunisluidinig
o a ada & ¥ aa NI J .l =
fulewansFensedlunaislanindsnisinguunaniuun vized
Rewlaln MF arunsnaneAuyesnmasansle
1.2 Ruenudeamsnansiiaumnniduen i szazinannsnif 12
=
Aau
1.3 total SIP MMNUD 4 URIAIUL
W o« z 4 xd "
unlusaniiansnansuil msnansnaniiienu Ann visans1ans Basel
e v
Il PHANHULATUAIY Il

1.3.1 AANHULAIN 6.4.3 LAY 6.4.4 UDUD 6 UANAIUN 1 -

v 1
° “, =

FRINAIUNNIAI N AN RENTTN A UVFRAATYIYN (single
entity limit)

1.3.2 § credit rating ’ﬂiﬂui:ﬁu&f’]m’l investment grade

saufulaLf 25%
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28 szinnnsnaau ARIIEIU (% 1B NAV)

ﬁﬂﬂﬁ credit rating

(eitlalatunsasmuresnamumuia uaznewu buy & hold 7
sl B/E PN St nvifansanaifianmudan fitteny luiiu
BIYNBIYY YTATALNIAWLBRIMF ¥sain1saenulu derivatives

Waluninedusinanaiiangaannaasiuaignasu)

2 | reverse repo o 25%
3 | securities lending lafin 25%
4 | meanseail (total SIP) sanfulaiu 15%

4.1 ninedunNe 8 T

' v '
a o

AU 1 BETIAMUNNIAW N AUINIAIN HeannineRuvizandtyn
(single entity limit)

4.2 MINANTNU ATIANTINUUNNINU ADN UTARNTIANT Basel Il Nid

o
o o

A Ao o ¥ Ao =
1 UﬂQWNu’]L"TjﬂV]ﬁIQﬁISWQWSLLﬂz/ﬂi‘ﬂaﬂﬂﬂElﬁ‘qﬂﬁiv}ﬁl’m’J’W]

mmmmnuim (non-investment grade / unrated)

o

5 derivatives #ail

o

¥ o . = <o " a ! o A !
5.1 NTLUNNIFGTNTIN derivatives N1H MQﬂiS@QﬁLW’ﬂﬂ’]i@ﬁﬂ’]’m VLuLnung@mmmmemmq

N (hedging)

5.2 NM319191N93N394 derivatives NH 11NaN13aAANNIALN (non- global exposure limit

hedging limit) 6.2.1 natid MF Tuiinnsasyuuinigusau’

A1179 net exposure MAAaNN19anulu derivatives

Tneimaaluifg 100% 289 NAV

6.2.2 ngtid MF fnnsasyuuundyaew’

A1 net exposure ﬁLﬁmmnmmmu‘Lu derivatives
‘Emmﬂ@ﬁﬂmm@wmqqqm (value-at-risk : VaR) 194
MF paauTusail

(1) absolute VaR < 20% 2849 NAV

(2) relative VaR < 2 L‘Vllﬂ 2194 VaR 189 benchmark

NHIEILNP : “mmmmmueﬁ'wm@u” NHIELAIININ NIT

avuludtyoymensatsnndinagnsuuudumey
(complex strategic investment) VL mm\mﬂu

Ay 0UNTRUNEAWUUNNT AT LTEU (exotic

derivatives)

6 | nemusnlaseaseitugiu Taifin 20%

7 | wuen C1s RdRsaununguaneng (Ineuuae CIS Asnanasd Tuanindnananu
wlaunzasnAsesiunamumn warliluanudesaeanamu

o o

sounldsuutlaslesnsfitdadAny)

* waenve) : AndunisauluiueinviensansiaumBuelnienisaniivauesnesuludaaniuaieiu product limit
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"2 378182188 AR9NNTATUINY TURAN TR NUA NN IR AN TN9ULUsZNARNU LA

f9u 4 : FRsraruNIaIYURAMINANNEdUlAaawAe lWAANSTNU (concentration limit)

£

An dssLnnnina gy ARIIHIU (% 2RI NAV)

1 | ywreaFEnmelasants NN MF soufunelanisdnnisaes uaa. saieniu
FIBIHATUAUYUIBILFENIINTU < 25% VBIRUIUEND
BONAENYIINATILFENI

(liusaunishanuaeanayuagsing)

T

2 | me@nsudl menansneniineu means Basel Il uazAnnaasgasn | 2.1 i 1 Tu 3 vesyan1vil@unienisdu (financial
p e Y 4 >
38 lasenile liability)' 189n@anmsansseil aundawmelaluy
(lusantamsansuiiniaignevidensansniiniaiganedszme) nsRudmiusauszeznanityTange el Tunstineg
28NMANE1TIANHAUN19NTRUNeen luNNaLATLIAY
szezantinyd@dnll wazdeludsnglusunistuaign
UAA. 81AUNYAATMHANNNN1TRUAINANINNFIN L
H@mmﬁﬁummiﬁummum@ﬁumqmmaﬁimim
v R A v
TayantAUNNNIIRuTIarRevuaeyaninig
weuwsiTunisialyl uarlunsaiiyeanasnanslud
R - 2 > o e .
piAunn1sRuRNAd e lusunsRudmiu
sauszazainytiangn’ Iuladnsaouluiu 1 1u 3
PBIYAANITBANUATIAUDUNUAINATF N LD DY
Y y v o v
aanTeuuaATa uwelunsiingeanaaslad
4 y .
Nty filing Tuansmuzidulasanig (bond
issuance program) tansasndusnalagenng
2.2 lunsalinesuasuluasansnuaeiilngiums
4 o o - Lo
ansnean unuazi credit rating ag luszausNgN
. - Id . . v
investment grade vizalud credit rating Iﬂum.muu
anasunelan1sdanIsues uaa.sneReail
sonfiulaniin 1 14 3 199aAIN19RANLATLAUBTNY AT
o ! :j/ ¥ ! dd‘ ¥ a’d
anssananausenss wuwAnsingaanmas ladinig
4 y . _
guuu filing luaneueiiulagenis (bond issuance
program) tuNansauidusnelageanig
(@nsaaunnu 2.2 launsdiddunasheaning
L X
yana A9l
1. 8. LN, W38 UA. MINNGUNIEIIA9egIiadni
ANTRW
FUNANTRANEU
FUIATBNANIRILATIEN
FUNATNANTNHATLAZAUNTUNTNEAT
usTHMAaInTesAuTaTiogan At

FUNANTRRNUIIAIUNATUIANANLAZT U ALID N

S e A
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E) szinnnsnaau AR (% 1B NAV)

wialszmalng
7. swasitenisaseenuaziiauslssmdlng
8. sunAnsAda LMLy nAlne
9. ua.
10. gnfunns@uszinaszmeilszmalnendy

ANNTN

'
o 3

11. @01TUN1RUANUsLAN TN UL Uaa

WBEALYAAARATN 1.-9.)

3 | wiwae CIS 109neyulaneyumile - TaAin 1w 3 9899 uauMu0e CIS aunAzes MF

WTBNBIYU CIS ANsvind Neanuuaeiii

A o

- dngnansaulalaiunisasyulunsiisail

o

(1) nMeaeulunug CIS 28Inauniansuy
AsUnauil InalasumAanufiuaauannantiney

(1.1) HaumLan
(1.2) dnssaulunlnoiangluiu 2 4

(1.3) Lmuﬂﬁmﬂmamnﬂmqmw

4 | wuael infra aeenasulanesunil Taifin 1 T 3 2899UUNWIE infra IANNATEINEINU
4 A . =
infra NeaNUWE WLALTWWWLE infra 289N89YUNN

AnmaurAsunausail Inelnsumanuiuseuaingningiy

= 3

(1) HAUALA

(2) Ansaulnalne e laifiv 2 4

(3) L@uﬂmﬂmag@mﬂm\‘imw

5 | viwae private equity Tanfin 1 1 3 29997UUNUIE private equity VKA

ABINDINU private equity

! uHAUN19N78% (financial liability) ‘lmﬁmimqmummﬁmmi ”ﬂﬁ‘ﬁ@ﬂﬂﬂmm'n?m”\mmqvl,m“mvfmm@ﬁumummﬂ’mms

[
a o
4

Ty ‘L‘&mLﬂummﬁmmﬁwmmm\imiﬁuﬁﬁwumimﬂmzﬂﬁmmiﬁwummngmmiﬁm?ﬁmmngummwmﬁm?ﬁwﬁm%
u?'amWmigmmﬁwmumamiﬁuﬁLﬂu?;ﬂ'amvﬂuizﬁu'mrn@ L‘ﬂlu International Financial Reporting Standards (IFRS) B
United States Generally Accepted Accounting Principle (US GAAP) L‘ﬂw;lu

: muﬁqmtﬁﬁﬂﬂmuﬁwummﬁmﬁwunwﬁﬂuﬂ;ﬁLLin"umt;'afaﬂmmw

9195 n1eAuIUdnauRNuTELNaN Ta LA TERIaaunias duldaindszniarniznssunisnniunaianuaaaenig

AIYUBBINDINU UAL/MTBNUN ANLFN”
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As1LFaUABUERsIEIUNNTAUIDINTNER NN URBUUAUMNUANIN NN Ulnanunauuan

SCBGEQFUND

Veritas Global Focus (USD C Class)

UszinnnaanuAIuuleuIan19a 99U | A UIINATIAITN Y
= Aﬁ‘ ! ,ld

(Hultunenisaanuaazasua luil net exposure Tunsasyulng
wanluseudinydluueuninsesas 80 203yan MineAugnTa
Naeu) Newuinleu18auluIuIEa9 ULBINEINUIIN
AU s AL BN B9 ULA Y9 (Feeder Fund) Ineineayuil net
exposure TununzaIuIaINeIusNANLlszinaAsinalagage
lusaudiiydluuesnonsesuas 80 1avyanminadugniang

- d et dd ¥

neanu uazinisasunainaludl net exposure MNena84 LANN
@easnedszmalaaedaluseudiydluueaninsesas 80 104

UAAMINEAULNTVRINDINY

nasnuasulunmansulag A iedsan s iAansy

= & ¥ Ay e P
AANTLULU/ sﬁﬂ‘ﬂﬂﬂluﬁ]@?ﬂﬂu%iﬂi‘Uﬂqiﬁl@NiUV}’ﬂ@ﬂ nadNuana

asmulundnning (sandauguiasan miiansnzaaiansans

' '
o

= o XA A o = Yo
N NBIRRTHBATIABNLLLN fixed 17RARELAI GIJ\‘IIQEIV]'JLL‘IJ@SVL@?‘LI
v o o oA o ¥ = = 1
NITINBUALAITNLN man@‘luimummuim) TIANSLLULUNTRDD
o o “an o o ¥ o =

92 lunan ﬂﬂ@ﬂW?WEV]VLﬂiUﬂ’WEIﬂN?U Tmmﬂummm@mwumw

laseyla
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AN519ANETSHLMIEN RUABLLNY BWAZAT LEANENIUN mﬁl,%'ﬂnLﬁumnnfﬂmuswLLaxgﬁﬂﬁmamnu

21895 UdUnAAILATIUN 1 NUATRUS 2567 D9IUN 31 ANTIAN 2568

a a I3 a o < a o < a o I3 a
$1EN1SNEANAUAINNBINUSIN ANTIAN FanLAUAse” FanLAUAse* FanLnuasy”
(SRR UDINAAINSNARUANE) Tasems* (31 uNs1AN 2566) (31 WN91AN 2567) (31 aNs1AN 2568)

- . o z g
1. AE5TNLRENLATA LA LFINNINNAT
Uszanaunslas
- iilpane Rutfung laifin 3.21 1.73 1.73 1.72
- AlAAzANYAA Tuifiu 3.21 1.73 1.73 1.72
. . v S S S
- FUALAIVUNGN/LAAR T 2.14 anuluBEaniy anuluBEaniy gnnuluFaniy
1.1 A159HEEINNFIANNT (Management fee)
- gHAANERUTuNG laifin 2.675 1.61 1.61 1.60
- FHlAATANYAA Tuiu 2.675 1.61 1.61 1.60
- TUALAIUNGN/LAAR Tuifiu 1.605 annuluEaniy anuluEaniy anouluFanifiu
1.2 msssuitenypuanatlszlamu (Trustee fee) lunu0.107 0.04 0.04 0.04
1.3 Aa9sNiite e ide (Registrar fee) 1A 0.1605 0.07 0.07 0.07
1.4 PTILENEIN9AU (Advisory fee) (Y (Y (Y (R
1.5 mlaanglunsdnludiyiseii " " " 5
i {FY (Y Tuf
(Cost of providing the insurance)
1.6 A1lEANE @Y ) (Other expenses)** Tuifiu 2.675 0.01 0.01 0.01
m Adautinyd (Auditing fee) ANNNAEA3 0.00 0.01 0.0
m n3lson Uszanduius Tutivanens lanfine 0.2675
, o o - ' ' '
NUILAIYUATILIN TBINUIUNUNL it et il
L ENIGENRE)
m sl dezanduiug nnevdsanauny o " " "
. Y Ta1fin 0.2675 Tl Tadl Tafl
WUIAWATIUIN
u ﬂ’ﬂ“ﬁ'ﬂ'}ﬂ%u’l *kkok mquﬁqqﬂq?q 0.01 0.00 0.00
2. mMasTNIlanLazA lganailszunn R " " "
v ANNNANLA3 il il il
nslule
3 = YA =R
gauANETTNIRENLAT AT LI LFENLAL
ATININH R+
- ailaanaiulung laiin 3.21 1.73 1.73 1.72
- TUARZANYAAT lain 3.21 1.73 1.73 1.72
s : 'a ¥ ‘o -3 ¥ ‘o -3 ¥ ' 3
- TUARANUNGH/AAR lufin2.14 snnuluBandy snnuluBandy snnuluBEandy
alganglunisdaananannine O " " "
_ AINAANEATS Tl Tl Tl
(Trading cost)

* anssswiilan / anlranasananalasauniFyanivanan

' v

> LN@WWMQW?QNHUWW‘E??NLuﬂNMiﬂﬂ?i‘ﬂ’ﬂ’?ﬂm’N‘] ‘V]Li?;lﬂLﬂU’QT\?’Q’Wﬂﬂ'ﬂ\iV}uT’]Nm’m"ﬂ'ﬂ 1.1-15 "?l“’ﬁ'ﬂ\ﬂllLﬂuﬁ’?ﬁﬁﬂmﬂﬂi’]ﬂﬂl'ﬂ\‘m'ﬂ\w}u

o hoid laiAunandnssenay 0.2675 m@m@mvl?”wa@uzw%mmrmmumuiuLLm@:fi’u

= prlganguiueenavisamiiusesay 0.01 1894aAMINAUEND

Rk 134?134mmmmimummmmmuNuimmmmmﬁ 40 (4) (n) LLMJ‘]J?WN’]@THQWH?
- vmu sLummmmmmwmmmu J’]']‘Hﬁﬁ‘ﬂ@L’le']" m@nm@ulmumuﬂ@ﬂmmm mi:rw-mmmaqu@wﬁlum?ﬂiuﬂN@mmmﬁﬁmuwme
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T
v A a o

- UimARnIsauanENaziinpsssnilanrant laaene o Aanateeeaula lufiusesas 5 1eednsaissstenviannlaans MaluEndanig

v vy

"?l“’LL’NSL‘VIN'ZN'V]H'V]TWU@’NMH’]LLNN'EEIWN 60 U ﬂ'ﬂuﬂ’]ﬂiﬂﬂLm_lﬂ’]ﬁiiNLuF;IN‘VIiﬂﬂWI‘D’ﬂ’WEW]LWN"IIu@Qﬂ'N’]’)

a a < >, a Ya ' o a @ a a @ a a @ a
518N15NLFENLALANNHNTAVTDH D DUUILRINY ANFIAN FanLAuasy FanLAuasy” Faniuase*
. 1UANY ayaa U
(32283 UDINAATNUIARINY) TAganns* (31 uNS1AN 2566) (31 1NS1AN 2567) (31 uNS1AN 2568)
ANBITHILEINNTNE (Front-End Fee)**
(R PLEREISI A laifiv 0.535 0.535 0.535 0.535
(2) wilnazanyan
" N30 TOMUILAINUTBINDWULNEIREN9ALY Tuiin 0.535 0.535 0.535 0.535
~ & < o aa !
" nacll FansusssnilsziudiinAURLAIYY
(Unit-Linked) A 0.535 gnwluFaniiu gnwluFaniiu gnuluFaniiu
(3) THARAMUNGN/YAAA Tuifin 0.535 annuluEaniy annuluEaniy anuluFanifiu
ANS99RLINNIF TR AU (Back-End Fee)*™
(1) aHpaneRuiung laiAu 0.535 gnuluFaniiu gnwluFaniiu gnuluFaniiu
(2) TUARZANYAAT
= ﬂi’ ! dg/ = ! al ! a ¥ ! a =3 ¥ ! a =3 ¥ ! a =3
" N3l ToMuEaeUIBINeY Uit Neaen laifine 0.535 gnnuluBaniiy gnnuluBaniiy gnnuluBaniiy
~ & < o aa !
" nacll FansusssnilsziuAiinAUWILAIYY
(Unit-Linked) 1A 0.535 annuluEeniy gnnuluEeniy annuluEeniy
(3) TRAKAWUNGH/YAAR Tuifin 0.535 annuluEaniy annuluFanifiu annuluEanifiu
AsssILdENnsd UL REunIaEa U (Switching
Fee)**
(1) Asssuflaunisduulaaurunsanuian
(Switching In)
® ipangNuuNa laiAu 0.535 0.535 0.535 0.535
D A 1A 0.535 0.535 0.535 0.535
i . o v L v L v L
o TinLamuNqN/AAG A 0.535 gnnuluFaniu gnnuluFaniiu gnnuluFaniiu
(2) msssuflaunisduiasunuinayueen
(Switching Out)
® giipanaIuifung laiine 0.535 gnnuluBaniiy gnnuluBaniiy gnnuluBaniiy
® TRz ANYAAT 1A 0.535 annuluEeniy annuluEaniy gnnuluFeniy
® FHALAINUNQN/LARA Tuifin 0.535 annuluEaniy annuluEaniy annuluEanifiu
! o = & ! ! A
ALFunsalaneRuuILAUNauITEZ A D . " " "
. ” ' Tufl Tud Tud Tud
azasiinInualalulnganis (Exit Fee)
e E v o T oA
A lganslunisgavFarnandnnineg Weainas
nl/ ﬂi’ & uI/ | o dl ! ! a ¥ ! = -3 ¥ ! = -3 ¥ ! = -3
Asovidedenaviedunlduunnaaau lafin 0.75 gnnuluBaniiy gnnuluBaniy gnnuluBaniiy
(ALLIN29NU) (Brokerage Fee)**
CUE e PV R P GO WO T KU ludmsn 10 um Tudman 10 um Tudman 10 um Tudman 10 um
RRMLIEIAYY ARUUIEIANYY ARUUIEIANYY ARUUIEIANYY
1,000 wiuel 1,000 9118l 1,000 98l 1,000 918l
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- UTNV]’Q@H’]T@QQM@‘V\‘E‘V]Q LWNﬂ?ﬁiiNLuﬂNMi'ﬂﬁﬁI’ﬁ@?ﬂﬁﬁﬂ ] mﬂmqmqmﬂmiumumﬂm 5 ﬂﬂd'ﬂﬁi’?ﬂ?ﬁiiNLuﬂNMi’ﬂﬂ?i‘ﬂ’ﬂﬁﬂ fiatlLinamnng

%Lm“lummwummmwmiuu@mm 60 Ju ﬂ'ﬂuﬂqi‘L?ﬂﬂLﬂUﬂqﬁﬁ‘?NLuﬂﬂﬁi"ﬂﬂ’ﬂ‘ﬁ’%ﬂwLWN?Juﬂx‘iﬂ@'VJ

a o

‘i’l%l@zk’s%lﬂﬂ’]’iﬂﬁ‘lqu mfigﬁwﬁuumn’\snan’\s:gnﬁ'u

U Sud 31 wn9AN 2568

Eﬂﬁl”l ;ﬂﬁlﬂz‘ﬂ@ﬂaﬂﬁ;'\
danannsne ATNTIAIARIA niwedugns
(un) (%)

VUL 449,914,016.41 96.50%

wuEauAalszInA 449,914,016.41 96.50%

VERITAS - GLOBAL FOCUS (VERGLAUID) 449,914,016.41 96.50%

Rudnswiang 18,658,104.26 4.00%

UNA.511A1NANT e (KBANK) 18,658,104.26 4.00%

ATyny1Ta118829111 / FORWARD -35,253.22 -0.01%

XryrU1789188293114FORWARD(FWUSDTHB255160X) 2,959,536.85 0.63%

ryrU1729188299114 FORWARD(FWUSDTHB25516JS) 2,367,282.50 0.51%

XtyrU1789188299114/FORWARD(FWUSDTHB25307ZC) 163,729.80 0.04%

ryrU1789188299114 FORWARD(FWUSDTHB25516P2) 123,135.00 0.03%

nyry1TeanA2eVLYFORWARD(FWUSDTHB25516SB) 64,168.75 0.01%

nyny1TeaneAneVLYFORWARD(FWUSDTHB25516Ql) 42,835.00 0.01%

nyry1T9"8A29 L FORWARD(FWUSDTHB255160R) 33,335.00 0.01%

Xnyry1TeaneA%eVLYFORWARD(FWUSDTHB255165K) 26,752.50 0.01%

Xnyry1 T8989 FORWARD(FWUSDTHB25516AA) 26,260.13 0.01%

Xnyry1 798899 FORWARD(FWUSDTHB25307UA) (285.00) (0.00%)

nyrU178918829314 FORWARD(FWUSDTHB25516L1) (6,097.50) (0.00%)

XnyrU1789188293114FORWARD(FWTHBUSD25307HG) (10,623.37) (0.00%)

XryrU1789188299114FORWARD(FWTHBUSD25307ET) (13,133.52) (0.00%)

XryrU1729188299114FORWARD(FWUSDTHB25307NT) (51,212.00) (0.01%)

XrUrU1789188299114 FORWARD(FWTHBUSD25307JH) (99,840.00) (0.02%)

nyry1 19829 FORWARD(FWTHBUSD25307QA) (262,208.50) (0.06%)

Xnyry1Te9n8a29LYFORWARD(FWTHBUSD25307K.) (290,054.52) (0.06%)

nyry1Te9n8A29LYFORWARD(FWUSDTHB25307.P) (305,650.00) (0.07%)

Xnyry 111829V FORWARD(FWUSDTHB25307IN) (4,803,284.34) (1.03%)

Aunsweau 10,771,520.00 2.31%

wilaudy (13,100,054.82) (2.81%)

YAAMSNERUGVE 466,208,332.63 100.00%
gaﬁiwﬁwamu (un) 17.0279

naanawidize inaven 8a%
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F189UATURURIm Y

o Fud 31 wn9AN 2568

NYNARINTIHNT HAAIATNTIATARIA YNAV

(n) Ae1813n7ATT laun AauanRu Wusiinsiguna WustnssuiAsumetszing ne

WUFLTRT ¥30RINE1TUULTNa e NI NW LA WALNITLLANTUN 19 R UWTE

v
o =

N7eN9N13AA Wuyean Kiuses yiuenda vireyALseiu - -

(7) P91873NEUIANTNANYUHNELANIZARFAITY FUATWITITE ViFRLFENRUNITU

R8N yiU9eY yiuandn NAATNAY viakAnLsviu 18,658,104.26 4.00

a o

(A) M31@NINHLTENN AU rating luszAu investment grade wlugaan yiuses g3y

8198 AATINAY vizagANLlsviy - -

T T
a o A

(4) MP1E@13NALTENN LAFUN139nFUALANNBILTe D2 I EAUNAINLN investment

grade visalud rating Luyeen KiUeY yFUBNTA HAANUAT viERyALlITiW - -

'
a o

Ananugagn (Upper Limit) MUFEMAANI3AA01azasulungs (1) 15 %NAV

NANITANUUUADY NANYIUTIN

£ v
aa o

nan1sAL U ULArATUTInaauuRIm Nl i

(Auanumu U7 s 1.6, - 6.0, 289unazd)
SCBGEQ

. SCBGEQ Av TR

Peer avg

30%
22.71%
19.50%

20%

10%

0%

-10%

-20%

-30%

14.31%

o

8.27%

12
T
(=3
D

13.34%

19.79%
-212.80%

=26.03%

]
h
[}
N

nasanawidize inaven aa

15.49%

T:61%
4.52%
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uav. Inawnruise
SCBGEQA
. SCBGEQA Aviiyia Peer avg
30%
22.71%
20% 1220%% 15.65%
e i — 15.49%
kL o 13.33% 12.50% 2 12.61%
10% 8.20% T65%
0%
-10%
-20%
419.79%
-22.75%
-30% -26.93%
2563 2564 2565 2566 2567
SCBGEQP
. SCBGEQP AwiiT 1A Peer avg
30%
22.71%
20% 195050 18.68%
E 14.31% 15.49%
12.50% | 12.61%
10% 0.81% 10.28%
® sem% . 5.26% 1829
0% - -
-10%
-20%
19.70%
-23.66%
-30% -26.03%
2563 2564 2565 2566 2567

wanene : iansafinnuluesn ladudduiuiwuanisaniivnuluasuian

gawuAsanuanladansrAuan Jeuly nanauuny uazanudeesnausndula

2
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nan1sAL iU UL UYA

% ANHAINIAN % mail
NAADLUNUAINNITAINY . - 5 B
YTD 31AAU | 6LAaU 14 34 514 101 | ALAARAY
SCBGEQ 4.59% 4.32% 4.80% 10.14% 1.82% 3.89% 6.20% 6.97%
I,T‘IELL"!/:I}\J’][flig’]u1 2.97% 4.86% 6.09% 17.58% 4.29% 9.76% 9.36% 10.00%
AN EUNIUIAIHLANTALTITNY 3.75% 5.92% 7.90% 10.91% 15.43% | 16.91% | 14.21% 13.56%
mwﬁumuwmmwﬁmmgm 3.42% 5.48% 8.66% 11.54% 16.50% | 19.22% | 15.80% 15.01%
% ANTIIAN % pail
NARBLLNUAINNITRINY . " L . &
YTD 31au | 6 Lhau 14 31 51 101 | naumnanna
SCBGEQA 4.59% 4.32% 4.84% 10.18% 1.85% 3.91% n.a. 5.45%
mmsv?mmﬁm“ 2.97% 4.86% 6.09% 17.58% 4.29% 9.76% n.a. 9.41%
AN UNAIUIBINANITANLTILE1 3.75% 5.92% 7.90% 10.92% 15.43% | 16.91% n.a. 15.58%
mmﬁumummmmeﬁmmﬁm 3.42% 5.48% 8.66% 11.54% 16.50% | 19.22% n.a. 17.67%
% ANTILIAN % pail
NARBLLNUAINNITRINY » - L .z
YTD 31AAU | 6LAauU 14 314 514 101 | ALAARAY
SCBGEQP 4.51% 4.22% 3.35% 7.91% -0.63% 0.96% n.a. 2.18%
mmsv?mmﬁm“ 2.97% 4.86% 6.09% 17.58% 4.29% 9.76% n.a. 10.05%
AN UNAIUIBINANITANLTIL1 3.76% 5.96% 7.82% 10.99% 15.43% | 16.98% n.a. 16.40%
mmﬁumummmmeﬁmmﬁm 3.42% 5.48% 8.66% 11.54% 16.50% | 19.22% n.a. 18.56%

MBI | N9TANANIIANTENNLLRINBNUIINT AATNTUATNNIATTIUNITAANIANTULBIANANLIENAAN 98991

1

gt Bloomberg Developed Markets Large & Mid Cap Net Return Index (USD) &a#914 100%

dfussnununstlesiuanud@assdnsuanilasulumessezna A unikana Ui iiniie A s e LNy

analuunludnaanu 95% uwardiuasednuaniasu ieAwinnaneuwnduana Juumugnsaiu 5%

L ¥ < .
el neayuilasuulasns

1%
Ad o

UBIAN 97N

Return Index (USD) Tnaidnaseuniui 1 unsaw 2568 iuaulil fisil inetlsz@nininlunisizmnesu

®.

D)

¢ SCBGEQ peifiua2191geqalugaeiaat 5 9 (maximum drawdown) Ag -31.55%

% SCBGEQA tnailuaannnugegnlugaeaan 5 7 (maximum drawdown) e -31.55%

% SCBGEQP tnefiuaananugegalugaeaan 5 3 (maximum drawdown) A -32.71%

nasanawidize inaven aa

MSCI World NETR USD 1 Bloomberg Developed Markets Large & Mid Cap Net
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°1|'aga’é’msﬂmuuquﬁﬂumsmnummnmvgu (Portfolio Turnover Ratio: PTR)

SAUTTALLIAIAILATUN 1 NUATWUE 2567 D9TUT 31 NNTIAN 2568

PTR = Min (%w%’wﬁau, P1EmINeAL)
Avg. NAV
PTR = 63,713,630.00

449,794,622.42

PTR = 0.14

% ' '

WHUNYME | PTR ATWIUAINYAANTNIBOLNINTENIWHATINYBILA AN FTONIN AUTLNATINTDIHAAINIINENINERY oy usIna il

PRUTTHZIATITYTNLUN MsarayanineAugriadetenamumnluseussaznatiydimeaii
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SIEAIBLARIATIAITUAZAUALAMN UL TR TAURINTIRITYNAT LY PORT

o Fud 31 wn9AN 2568

szian yaan WAVHTUTBYHAANUA AUATUNNUA AUALANNUNTDNDUBIYDANATIANT YAANUIAY YAAPNTIAAATA
TRIS Rating FITCH Rating
Ruelnaunang U3A.511A13NANT Ine AA+(tha) - 18,658,104.26
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Fitch Ratings
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Fitch Ratings
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Tris Rating
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(liquidity fee) 1e (§dl)

Nawummmﬂﬂw’]iwauL@EJ@L‘W;JLmulmmﬂ‘wu\‘iaa%mu%ﬂﬂawuﬂmww
&L‘Uﬂﬁmmﬂaﬂmu‘UﬁqﬁquﬂﬂﬂqiL‘UﬁﬁJ‘ULL‘UaQ‘WiaLWMLWNLWi@QN@U?W’]iﬂ’J’]&ILﬁENﬁﬂ'TWﬂaaQGUWQWu ‘Wiall
fﬂiL‘UﬁBULLﬂﬁQﬂaQWUUﬁWUWW\‘I&LVIN U‘iwwf’ﬂmm'isuawmimﬂsuLﬂ‘iaduamﬂa’nmu%ﬂawuﬂmww
A19UA VNU Ui‘tsmﬁ]ﬂmia’]fﬂﬂ’mumﬂauvhmaawaﬂmm%‘luﬂ’]{[fumaawawLLmﬂmﬂUmmma\mamaﬂ
ﬂ@ﬂ'ﬂuuaqEJV]’]\ﬁ'JEJﬂQE]'Ti]W"\ﬂiEU’]LU@EJULLUﬁQ'WﬁE]L‘WiJL(ﬂllLﬂiaﬁmaU'ﬁW’ﬁﬂ'ﬂ’]ﬁJLaﬂﬂﬁﬂ’]Wﬂa@ﬂl@m’ﬂJ
ﬂaﬂWUQ‘U@QUiUWQ@ﬂ’15Ll,ﬁu@'l"ﬂ‘Wﬁ]qimqisﬁLﬂiaﬂuanwqiﬂqqﬂJLﬁﬁNﬂﬂ’]‘Wﬂa@QiJ’]ﬂﬂ’J’]WU\TLﬂiE]\ﬁJ@LWE]
Iwaamﬂaaﬂmﬁuﬂaﬂummvau‘ua\‘iamuﬂﬁm Stldﬁ]uaaﬂﬂaimwaﬂLﬂm%waﬂuﬂaﬂu .9.9. Ltﬁgﬂi'@ﬁlnﬂll
U'ﬁ'l‘.‘ﬂ/]"\]@ﬂ’]'ﬁﬁ\w]u LLau'ﬂ5@WUQUQWUWNQWUWQQUﬂWWUW

o ' Yt ay ° =] ] ) & Yt .
nsuTuyarminddugnsaegnsnisauiuiasieudunuluns¥euenindiuveinasusam (swing
pricing) :

nawusINIY
ansngegaliiiufosas : 2.00 vesyarwigamu

é’aaﬁ%ﬂﬁﬂ'ﬁ : Partial swing pricing
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SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmuauvesuIEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguumenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q Muonimilonsmuauvesusninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelvarusasudunsidmelunaasdouly o vaueiy
1l .

3. vauglavaznils usEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmaumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuazdesialunne iy
msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwuwawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiuSEMaAnIsmLA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimaﬂu
wigawu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

it seanBentinmemunniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedeile swing pricing LLav‘inmmmiavmsamwmaamumnmﬂﬂiﬂumi
fisanuaziesndulaBewi q Miedesiumsiiieiesdle swing pricing lufwrhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

a. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu

oYY nmwm‘wum ﬂﬁﬂi“’ﬂ']ﬂismﬂi’e]ﬂm@@uLL‘VI‘LJLL@‘”‘Vii@LW?LILG]ZJ Hudu ma”aamﬂwaﬂmmw 22/ 47
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AN N.8.0. LAENTOANIANUSENTIANITAMY kaVFeNIEUNTEIUNABUAMUA

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunaulateni

S19aDUALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuuatema
v el U3vdmnisenatmuadiouluvdendninaslunisiiietesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiiniueiesioudmnuidssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
Uitminnmsawu wasvidemhesnudiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3lY
ansngegaliiiufosas : 2.00 veyarmgamY

S19a2LDUALNULAY
wanNUNLaYauly

a v o a a [ a [ a I a
1. USEMInNsagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
N.8.0.4aeVTeaNIANUTENIANITAULAETONIBUNTE1U1A8Y TIall Msivum ADLs factor 9¢
1) fianuffusnulunaiagomensndau
2)
) ANNARBIVBINDINUTIURAUNA
4) 5
5) vi3otasedu 9 ‘vmaﬂmuamimmmmmwwmﬁ WU mmmamEjmwaauw,ﬂmmmﬂumiawu
mmwwmimﬁ]‘wmmﬂmamﬂiuuwmmimsﬂmamwawmaaLLaumaaummuLLaumami
Uiumumﬂﬁ%wm*a’maamwmmaamimLwaium:mamLuumﬂmmﬂunama douly o ezt
2. N15AUUA ADLs threshold finannistunisiiansaduluauuleuisnashuinenusemannig
mwuﬂ szmmwammimmuamﬂwwLﬂmﬁuaaﬂuamwmawmnawu Imawmmwﬁﬁmammw
1) fanuduaulusaindeuiensngauy
2) ANNAABIUBINAIANSNEFUANAIIINNITUNR
a) ma’dﬁumewamwmaawaqﬂawummiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu
5) vi3otasedu 9 ‘vmaﬂmuamimmmmmwwmﬁ U mmmamEMiwsJaummmmﬂUﬂﬁawu
mmwwmimﬁ]‘wmmﬂmamﬂiuuwmmimsﬂmamwawmaaLLaumaaummuLLaumami
Uiumumﬂﬁ%wm*a’maamwmmaamimLwaiwm:mamLuumﬂmmﬂunama Fouly o ezt

USENINAISANNRUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
ﬂ’mﬂmﬁﬂﬂ&mLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Tawn
ANTNAADIVDINAIANSNEAUANAIIINA1ITUNR
3
wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu
QREVAY
‘]
Aeades Toun
3) AN NAGBIVBINBIUTINAAUNR
QREVAY
‘]
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3. g vauglavauznile USndnnns a¢ldld ADLs weuru Swing Pricing wianunsaldisiuiuindesiiely
MIUsmsaudesanmaaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuazdestlunnety
msfasanldiadesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fivgemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

¥
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuans
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidinisdiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAdesiunisliiniedio ADLs Tufuimsty Tiusomdansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs
Tufurhnsdu meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnaiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnisveaniudvsiiavusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuamﬁamﬁi
Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI OHIUNTBIBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznaditviun MsUssmealiiadesiledunnuuaziofiuiy Lﬂumu m'«avasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
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fwun i UsEndannsenammuadeulutevdninaeiiunisidietesdefiunnsndluaniaiesioves
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaL‘w:uLmJLmamammimmLamamwcﬂaaﬂmmu
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim szmavaamaiwanLﬂmsmwmumm n.a.0. LarvsoauIAL
UIENIANITAIYU waswsontheruiifisnunaduinug

- MsmruaReulnsadadnfnlun1ssuamduigAuntieau
g P Y = ' . .
szezanfesdsdlmtnaun1sveAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMIANS
ansnaginsanafiunsidenadesiunsauiatenidla

19D UALNULAN

nowulmeyaausaimuadeulvszernaiifesudiasminnounsuefumieanmu (notice
period) 1¢ (913)

HasuanniafnunaeasBeafisildnmidelvuveanasyulaema
1uﬂszm/mawuﬂmamaumsmaauwawsatwumumsama‘usmsmmLaaﬂamwmaqmmu w38l
miL‘UaauLLﬂamawu‘Umamﬂm UitmiamsveRinsanlfiedesdiedsnanauiinesuiatema
fun e U3tdnnsenaimusieuliviendninaiilunsiindediofunnssluanisesiioves
newuUaesTINiieaiinnsuasuulanoiuueioslouismnudssaninadesidng
ﬂaawu%mmwamﬂWSLLaumﬁJ‘Wﬁ]WsmﬂmﬂiawammsmmLamamwmaqmﬂmmmmiawama
Taonndosnupuiang gauvesanIuNITal samﬁl gogmelavdninausindinnu n.a.n. uazvieauey
UITmdnnmsasmu wasvidemhesnuifsnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvtsamulidindifesas : 5.00 vesar MmN AugvsvoenomuT
Tngusendanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsauwian : 30 Tu

S8 UALNULAY

wannaTnaziouly

1. USSmdan1sezivun Gate period museaziBenisnsmuaiivsendanisimun waz/mie wie
USEndnn1snesuiansaiuaunls

2. GluﬂiammwammimmﬂanuvlfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunselfanann
Redemptlon Gate ﬁ]u‘LSULawuaummﬁéaasuWMM aﬂmummuam%mwmaawuamamaaﬂawu
Wiguiu :uamwswaauamammmmamawu flAvihiunsesnnndi Gate threshold fiusemannis
AU Ima‘mJamsaasmwmaaawuamamamawu ATUIUIN uammwawmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1ssudeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawmmuauLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
su%aﬂuwmaawumlﬂ iamumaqswaﬂwm&JawuLLavaULﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Witmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afauanseuls ue
Redemption Gate azlisng Redemption Gate Fush uax gate period agliinnnisRumnaud
seylilulasans

5. Ui‘tﬁ/l‘i]@ﬂ’]iﬁ]“ﬁ/]”lﬂ?ﬁi‘U“ZIaQUMU’JSaQWULLa ﬁ‘UL‘UaEJ‘UE]’e]ﬂ TaitAu Redemption Gate G]']@Ji?ﬂ’]iu"ll@
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Aunmheanmu a 'uummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmﬂawumuﬂ’n Redemption Gate 7isgnAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmslfiedosto Redemption Gate 1§ Ustminnsenaldsuiuiniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
msweuasSuR oAU TIEssevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiasede i}

1. Redemption Gate fiuanansiuluudas Jurhnsfifinisidiasesded

2. U3EndnN1901aRsaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
anunsalonaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANMNAFIVBINBIUTIWAAUNA WIaUsTluTan neaeaneyusudzliaanndesiuliuiuns
lanouvenemusm

4) \ianslansuiinuni

5) Aanslaaauanndn Redemption Gate fifvwuals )

6) mietadudu 9 fuonmdlonsmuauvesuFTninms Wu nanngewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
avﬂiuasﬂ,mmmw Redemption Gate Guummvuiuimqmi Wil Teandenisnsmwandulumis

fusdndanisivun
2. USEInNT5U0aINavaneSudoAumhuamursaduldsuniuauiundl Redemption Gate
- %
szl

3. W3Eninnsveanudniiavasunuanuuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USEIRNIe1aRiaNTaNeNLEN
mmmaﬂwmsmmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirteyavemmheamunnaia
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama q fiAedestiunisliiaesile Redemption Gate Ty
A3t
5. MIveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
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MmsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
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U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

2. ¥aga : SCBGEQR
] ° v ¥ & yu P QY
- Lﬂﬁa\iuaﬂqiﬂqﬂuﬂlwQaqnutﬂuﬁd5Uﬂq§3ﬂ']SL%§]qﬂ
' P A a1 & a o A o . . e
ﬂﬂﬁiimu&l&lmimEJﬂ‘LWI‘l&ILﬂu‘lﬂﬂ’lil‘USSJ%wVIiaSzEJSL’Ja’]‘I/Iﬂ'muvﬂ (quUIdlty fee) :
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nesusIIIY
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waninaTkazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) @NNAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiieateaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa laun

1) fianusurnulusaindouneningau
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3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaeduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldanumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ
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ﬁuaauam%m&mmaawuawsmmﬂawu m&mnuuammwaauawsmwmﬁumﬂmwu ganAunin
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1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Miuase ldmuiiudsndnnisiiu
AUA9T mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesle swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSushmsii weiusen
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lpsunsdnassmiieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy N1sBNANAeY
svpzanditinun msUszndliiaiesdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wazvdevthenuiifisiuaduimun

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂum'u?%yasmw%’wéﬁu
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mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanliiedestiedsnanauiineamulatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfueiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhesnuiiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
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naewusWN3LY
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S19a2LDUALNULAY

ManNUNLaYauly

a v o a al I3 a [ a I a
1. USEMInnsagfiansanSennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL VT EMINBUTTE1UNBY 1151 M3imua ADLs factor 9
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1) fianuffusnulunaiagomensndau
2) ANNAGBIUBINAIANSNEFUANAIIINNITUNG

)
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5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
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1l .
2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendans
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MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmiumﬂmauuauu
MsenarSUeRIY s sovile (best effort) meldanumsaiuazdestluanety
msfasanlfiadesdie )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
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Fnsfidinisdiadesile ADLs LLavmwammiavmaameua‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
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3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmsmsmwmaawuuav

amﬂaswmsawum mamaﬂwmaawmmvauLﬂaawmaawuaaﬂ eilsladlaniiefliiu ADLs
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uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwmiwamieziwmaaﬂm

LLﬁ"“ﬂ‘UL‘Ua EJU%U’JEJ@GWUL‘UW mamaﬂwmaawuuavau LiJaawmaaﬂwuaaﬂiuﬁimmmﬂmm 30747
wil



nasulalnenidivdlnavea a3 nan

LLu’mwnﬁu’%ﬁwé’mmswﬁmumlﬁ

4. USemdnnnsveanudvsiievUsuiiiuvioansnsn ADLs fiduniiu smv‘uimw:ulumuam’mmﬁi
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srpznadidvun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug
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ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LaTUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuiteamulidindifesas : 5.00 vesaA N AugrivoInowuT
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY
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1. U3Smdan1saginnun Gate period museasidunisnisAuaiivieninnisimun uag/mie e
USImdnn1snesuiansaiuaunls

2. IuﬂimwmwmmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsaifinan?
Redemption Gate aﬂmawwvaummwamdw ammumamam%amwmaaﬂmawﬁmamawu
Weuiu uammwaauammwmmamamu flAwihiunieninndi Gate threshold fiuseninnis
AU Imsm:uamﬁuamwmaawuammmﬂaq‘mu AN mmmwwmaamu (subscription)
UIn uammia‘uLﬂaawmaamum (switch in) sinceyar1N1sUIeAUNLILamU (redemption) ke
wnmauammaawLﬂaswmaawuaaﬂ (switch out)

3, inamﬂ13'«av‘w’«a'1sz:mmmumamiiwaﬂwuwawum:u Redemption Gate Tnen1siadeniu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mm‘ummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdnmsazthluvisenisluiuing
wmaﬂwmsmmmw iamummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaqmmiwaﬂwmsawu

4. U3¥mian15919i91safmun Redemption Gate way gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsngn Redemption Gate ‘U‘um e gate period arldinnninseiumaud
szylilulasanis

5. inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemption Gate musA3uTe
Aunmdheamu al 'uummiiwaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaa‘uLﬂaswmaamumuﬂ’n Redemption Gate 7isgnAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3ENdnn19819Rsa s Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunisalenaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA WIaUsTluanneaeaneyusuIzliaanndasiulsuuns
lenouvenemusim

4) \Annslanauliaung

5) 1Aanslaaauanni1 Redemption Gate fifwunls i}

6) mietadudu 9 fuonndionsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoamu

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold aufivEmdanisiiuanaas Tng
f\JVUiuasﬂ,mmmw Redemption Gate mummvuiuimqmi Wil Teamdenisnsmwandulumis

fusdmdanisivun
2. USEIANT5U0aINavETe SudoAumhuamursaduldsuniiuamuiiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuimadniiunisseninanisyi Redemption Gate léun
n1s5unidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANIe19RaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate Ty
A3t

5. mimaﬂwmaamu Lll’e]ﬂ’e)ﬂﬂ/luuﬂﬁﬂﬁﬁuﬂ Redemption Gate Lauawﬂumumami'«mmﬁvg/47
vy
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o1annsdifiyarmiamuaniias swiliiuamuilindesglunemusiniwaraandedusaes

oW mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘umaawm&Jamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq lonaamuiinisimun Redemption

Gate enaiAnnsdidfall ) )

- MNAANTRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

BYUVDINDIUUAIEN mwﬂmaawmsJaqwuiummiaawuiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO Guawmuanneuuiumaiign Redemption Gate

o1afiyarrhninyadtusiinistemisasmuesnesyuUaems mam'«mmaaulﬂwauammqL’Jm

IPO smmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmw’mlm
1unsmmﬂmwammmwamaamﬂmama LquawuiumummsﬂmmaalmmmiaauL‘Uasmmn

nesuUaem sl

il IuﬂimwlummsaauLUaauLmnawuﬂmsmﬂim Uitmdansveaniudnsunianiensviendu

awumnmamivﬂﬂmaamm&Jamu‘lmamsiaumumﬁmmi vosenfuinianseudssnedosie

‘mnsmmumwmwmaawﬂmLLf\NmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

fAeNlaresuIEnIanIs

‘Uswa]mmsmamauamﬂmumuammum’lumiawammﬂaﬂwmaaq‘mu VROLARMIEAILAS

maaiuumsuumuasmwmvul"ﬂwmammulm Hilese3uNsTmMUAINALNSBAUMLIBATY

(Redemption Gate) Immmaaﬂumaawuwawiwwms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAL

ﬂmwuﬂmwmmmaamwumamammeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“La&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁENﬂﬂ']Wﬂa@\TGU’NG]u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ’]i‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’MWNVIﬂE]\'ﬁ/mﬂa’]EW]’N
Avun ‘VN‘LJ UiEVI’ﬂ]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]wauvlﬂm‘iaﬁaﬂLﬂm“VﬂUﬂ']{L‘ULﬂii’NlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisudefuniteamunumdisulivieasngasuaideaniandeuisAuniigasyu
(suspension of dealings)

U3EnIANInausaIRIsaanliunisidgegaliiu (Juiinig) : 1
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3. Y8 : SCBGEQ
= a o DX & v ' ]
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatendinisly liquidity fee USEMIan1TaL
f1sanaidunislvaenadesiunaulateni

19D UALNULAYN ;

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmﬁaiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummaamﬂmswawLaEmL‘W@JLmﬂmmﬂmuqaawamaqﬂawuﬂmamq
TuﬂimmawuﬂmemwmmnﬂaauuﬂawsamemmﬂsaquammimmLamamwmaawwmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬂm UswammisuawmsmﬂsuLmaamamﬂanmwmawuﬂmww
ANUA ‘1/]@‘14 Uﬁ@%ﬁ]ﬂﬂﬁa’]ﬁ]ﬂ’m‘umﬂa‘uhﬁiaﬁaﬂLﬂm“VI“LUﬂ’]{LSULF’ﬁaQNaWLLG]ﬂG]”NIU‘iﬂﬂLﬂiENQJE)SUEN
ﬂEN‘Vl‘LIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'MS’e]L‘WlILG]lILﬂﬁaﬂll’e]Ui‘Mﬁﬂ’J”liJLﬁENﬁﬂ’]WﬂaENlﬂmﬁll
ﬂaawu%awwmmﬂ1sLLawmﬁ]‘wﬁmmﬂsmmmuammimmLamamwmaammmmmmimuama
Twaamﬂammmmmmm amaqamumim "II\‘H]“’E]EJﬂWEJIG]MﬁﬂLﬂiU%V]ﬁWUﬂMU .9.9. LLa“’Miﬁ]ﬁll’]ﬂiJ
Uﬁ‘lﬂﬁ/lf\]ﬁﬂﬁa\ﬁ/m LLau‘VﬁE]‘Mu’JEJ\ﬂ‘UVIiJEﬂ‘UWﬁ]@Uﬂ’MUﬂ

nsUuneRminauguiflegasnsduaniiasioudurulunmstauienindauvanamusiu (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A835UHUR : Partial swing pricing

SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanfulumuulovisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuensngau

2) AN NARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) videtladudu q Muonimilonsmunuvesuisninns wu mmm}amsmwaawmm%aﬂumimm
NoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindearniianseldifieliaunsasidunslinelunauasdouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis

mmun Inefiarsantadesngiiieades laun
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naanulta lnewiaivdlnavea dAn nan
1) fausfurulunaiadeuendnday
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) vf%aﬂszLuumam‘wﬂaawaqﬂawuiam%maamamﬂuﬂsmmmﬂaaauﬁumﬂawusm
5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsaummm%aﬂumimm
nNOINU

a

Fsusminnsenafinnsanlideyauszinunsnelddeiianieifleguasieaunigiunazuionns
Jssdumnadeiiiodearniiaunsovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUTeRLTIENLSavlE (best effort) neldanunsaiuazdesialurn iy
msfiasanldiasede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEMaAnIsmuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wigamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it swanBeniinemunniulunsafiuendanistmun

YoasIuaANs

1. lunsdiineswuiinisudssdamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. U3tndnnisveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
ymsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumsiiiedesile swing pricing lufurhnsiu veiusom
ammwamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msliin3esile swing pricing TuSushmsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieasyu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua Wy N1sendnneu
szpznafimmun msusenalfiadesdioduunuuasvioiiudy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansamu wagvienthenuiisnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
f1saunaiunislvaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnannuiineauuatema
fvun el U3Endmnisenatmuadiouluvdendninaslunisiietesiofuanidlusnistestioves
nowulmenesmiienaiasandsuandoiniueiesioudmnudssanmagosldm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
Ti¥A0nAZBIANLAILVENE ATENAILNTA] Feazegmelindninasividrinas n.a.n. wazvioaunau
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USENANNITAU wagvSemhsnuniisnunduimvug

' o & ' = o v & ¥ da e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausUI
ansngegalitiudesas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly

1. U?ﬁ%%’@ﬂﬂi%“ﬂmsmwﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aam&ﬂmﬂai”L‘UEJULLavma‘inmﬁLLawmaLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUIBUNLS1119DU V19Tl Msivum ADLs factor 9y

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Toun
1

P

) Slennudunaulunanndeveningau
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

b

a4 ma*dizLuumam‘wﬂaawaaﬂawus'smulmamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂawmm
5 M’%ai’]ﬁﬁaau 9 ‘vmaﬂmuamﬁmmmawswwms 1 mmmamwswaaummmﬁuaaﬂumsaa‘mu
RN

q
a

muawaﬂmia1ﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmaLmaswuaaLLa LV OANNAFIULALUITONTT
Jssduaniafefifedearniianunsarldielramsoduiumslanelunauasdouls o vty
q

2. n3fmuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsiivssndanis
fmun mmwmmsaumuamﬁ%wLﬂmmaaﬂuamwmawaﬂﬂawm Tnefnsantladesend
fAertos Taun )

1) fanuduriulunann@euensngdu

2) ANNAGBIVRINAIANSNIFUARAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*di“Lmumamwmawaaﬂaawuiam%mamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘muim

5) wietladedu 9 muaﬂmuamﬁmmmawswwms U mmmamww%ummmmaaﬂumsawu
Nowu

muawwmia1ﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmaLmaswuaaLLa SV OANNAFIULALUITONT
Jsmduniafefifedearniianunsarldielramsoduiumslanelunauasdouls o vty
l . .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMIUSMSANUELEN NAGDIDULG

a. 1ua3mmﬂuswmﬂm*duw omnibus account USEVAY mLuumimmauawiﬂimﬂﬂmau‘uauu
nsBuarSUS eV S0l (best effort) meldamumsniuazdestrluanety
msfasanldindesdle }

1. US¥ndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2 USENInn1sonafiansanisuniu ADLs Imaf\]‘vLﬂuﬂﬁﬂﬁ&awwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂﬁwﬁuamam
G?Jamwmaawuawﬁmaaﬂawu mamuuammwaauawﬁmmWuaaﬂawu JA1LAuNI1 ADLs ;
threshold wuswwmsmmm ImEJ‘mJamenasmwmaaawuawamamawu mmmﬁ)’muammi%a
MdI8aYU (subscription) mﬂmammia‘uLﬂaawmaawulfm (switch in) n@ayaAINTUILAL
wiheamu (redemption) LLavwﬂmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLﬂulﬂmmﬁmmwaﬂmimmm

3. Us¥ndnnsiviua ADLs Threshold Ima‘imauammiﬂu

(1) uammwawmsawuuauauLﬂaautfm WINNIYAAINITNBAUNLITA ULAY amﬂaauaaﬂ

(2) uammwamwawuuauauLﬂaaum Ueeniyar1IN1sULAUNLIZA LAY Fudsueen

FAUIENIANIT91NATUINNAUA (1) e (2) Tuseduitsnaty .
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4. Iuﬂimwumﬂmmama ADLs ‘LJ ADLs ‘V]LiEJﬂLﬂUVLWU”u’m’dUL‘U’m’eN‘VI‘Ll ’e]‘EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

1N1®N3Mﬂﬂi”ﬁﬁﬂL‘V\l’e)?ii’]\‘lﬁ\lam@ULLVluIMﬂENVluLLMBEJNIﬂ

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

WnsfidinislHia3esile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulaisowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdanmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnstu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdnassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ ieailsladlaniiefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm

VI HIUNTRIBUTIUTENSansiuue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmqqmﬂ%mémﬁa Wy Nsenlanney

spznadidvun Msussmealiiadesiledunnuuaziofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsonthenuiifisnunaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

192D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaamuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwauLaemquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimaauwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw mwammﬁ‘uawmsmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauwaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim mavaamﬂwaﬂmmwmumm N.8.9. LazUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezadedsdlminiaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uae fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂﬁau"lfuw83nmﬁéf@aLLﬁ’]’aa"Jwﬁwfﬁ@umsﬁmaﬁuwﬂwamu (notice
period) ¢ (613)
NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂwuqa@meﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
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SL‘UﬂiﬂJ‘Vlﬂ’eN‘VI‘U‘UaWEJ‘VINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LWNLMNLﬂi@\W@Ui%WiWﬁ@JLﬂ‘ENﬂﬂ’]Wﬂa’eN?J’Nmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'am:uwwawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂﬁi’eﬂ%ﬂ’]ﬁu@Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENNE]VILLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘VI‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘Vﬁ’e]L‘WiJLG]?LILﬂiaﬂNQ‘Ui‘Vﬂiﬂ’N?ALﬂﬂﬂﬂﬂ?‘v\lﬂa@ﬁi@(ﬂ?u
ﬂaﬂWU%%@ﬂUiHWﬂﬂﬂﬁLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁEJ\‘iﬁﬂWWﬂﬁENiﬂﬂﬂ’N‘Vm\‘lLﬂi@\‘i?ABL‘WS
1waam¢1ammmmmmmvamaaamumim maamamaiwanLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘Uswammiamu LLavmwmmmwmmaaummm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAuitgamulidindi¥esas : 5.00 vesaAmIndAugvsvoenomuT
Tnsusendanisazldmaiunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninamiLazeuly . .
1. USHNdANISIEMUUA Gate period AINTIEALBYAIBNITAIUNINUIENTIANITAAUA LaZ/130 LD

USEmdnn1snesuiansauiuaunls

2. IuﬂimwmwmmimmmLaauvl:uLwauwamummﬂmﬂmmﬂ Gate threshold Tunseisianann

Redemptlon Gate av’lmawwvaummsﬁzjamalw aﬂmuﬁuaauam%amwmanuammaaﬂawu

Weuiu uammwsauammmmﬁuaﬂﬂawu flAwiiunientnndi Gate threshold fiuseninns

AU Imwmam%mwmaawuawﬁmaﬂﬂawu ATUINDN uammwamwawu (subscription)

UIn uammiauLﬂaawmaawum (switch in) ¥n@aByaAINSUIBAULIaMU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, mwammiﬁ]vwaWimﬂmmmaﬂﬁiwaﬂwmsawumu Redemption Gate Tnen1siadenu

dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfu Redemption Gate

mmmﬂaaiwaﬂwmsawmm amﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuing

imaﬂwmaaamumw iamumaﬁwaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata

basis) Tnglifimssnaduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3EnInnsenaiansaninua Redemption Gate Uy gate period Tuustazadaunnsnaiils us |

Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNNINTEAUNAIUN
seylilulasanis

5. mwammiﬁ]vmmsimaﬂwmsawuuavamﬂaauaaﬂ LA Redemptlon Gate AusIASUTe

Aumeamu 'Jummiiwaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians

maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7iusgneld

6. inammiﬁ]vLLNIWQ@W?%WW%ULma:umﬂfu Redemption gate Taglaidnn

7 lunsdifigmslfiedosdo Redemption Gate 1§ Ustninnisenaldsufuindosiiolunisusmsany

Aesanmaaasdulé

8. Iuﬂﬁmmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauaﬂmumﬂmauuauu

msveuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesntaluvnsiiy

msfinsanldiaiede | . . i}

1. Redemption Gate fiupnssiulunsasfuvhnisfitinisldinsesdoell

2. U3EnInnso1aiansanld Redemption Gate lamznsaifiinaniunsallsiuni viouszidui

anunisalonaazliung ImamwammiawmmmanuisuLwauwamumimﬂmjﬂmma Gate

threshold 161 Ingfiansaniadusins 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNIFUANAIINNIZUNR

3) AN MARDIVDINBIWUTIAAUNG MFeUszliuan wAdevenamuTNIzliaenndosiuUsImNg

lanouvenemusm
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4) \Aanslansuiinuni
5) ianslaneusnnnin Redemptlon Gate fitviunald
6) visetladudu o fuenniloniseusuvesuTEnianis Wu mmmaﬂmsmwsawmmmmﬂumimm
QENAY
YOANIUANS
A v o a ad o a = Y] A aou o &
1. VitmdansveanuansiazuiiinnEeandnin Gate threshold muuigninnisiiiuannis lag
%“"Ui‘Uﬁﬂl&lGl’]ﬂ’ﬁ Redemption Gate mummvuiuimqmi Wil 1eaziBeansnsAuandulunis

fusimdanisivun
2. USIANT5U0aINavaTe SudoAumhuamurseduldsuniiuamuiunil Redemption Gate
- %
szl

3. U3Eninnsveanuaniiavasuuuanuimadiiunisseninanisi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun nslkia3esiieduuny Redemption Gate \Judu
(&d) e Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirfoyavemheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeUAUMSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaenm sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduiadanseudeineierie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaEaveIuTINdAnIg
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilpsesuNsivuAIAUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummamﬂwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmww
’LummmawuﬂmwwmmimaammawaamemmmaqmmmimmLamamwmawwmu W30l
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVI‘UUa’]EWINIMlI Uswammsmawmsmﬂmmamamﬂanmumawuﬂm&mw
Avun m‘u UiEVI‘\]ﬂﬂ”ﬁa’mﬂ’]WUG]NE]uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ’]{LSULQSENMaV]LLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]‘UEN
ﬂENVlu‘UaﬂEJVl’Ni’JiJﬂﬂE]']‘i]Wi]’ﬁmqLUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(;‘]llLF’]"]@QN@U?M”IWYJ”IQJLﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
maawuﬁmawwmamﬂ15LLa‘"ma‘wmimﬂﬂjmiamammimmLamam‘wmammmmmmiamama
‘Lmamammmmmmm yANYOIEnIUNT mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoaUIAl
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USENANNITAU wagvSemhsnuniisnunduimvug

- M3kivenialifudarunitsamunumdnsulivseasngasuaideanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsitiu (Jusing) : 1

4. Y8 : SCBGEQP
= a o DX & v ' Py
- insesilan1sivualvigamuidugiuniszaldang
Arsssulisunisvrefuildduluaudsinavisessesnaniinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMIanITaL
f1saunaidunislvaenndesiunasulatenis

S92 DUALNULAY

newulmeaaisafeniiuassaudounsneuitlbidulumuhinauviessosnaiifmug
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUUaWBWWQNﬂ’]ﬁL‘UaEJ‘ULLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
A9UA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlumﬂ?ﬂ,mawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm SU\‘H]‘"@EJﬂﬁeﬂﬁmaﬂLﬂmsmwmuﬂmu .8.9. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)'TU'H]@UW]WUW

9 ' [Vt ay ° =] v P & Yt .
ﬂ'li‘ﬂS‘UHﬁﬂ']‘Vli‘Wﬂaua“i/l5@]')3@ﬂ‘iﬂ']5ﬂ']u’3§u1/lﬁ31/]91491141/!1«!1“1’]"]5‘?JE]°IJqEJVI§WEJau‘lJE]\1ﬂBQV!u‘J'JﬂJ (swmg
pricing) :

naeuswN3IY
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ansngegaliiiudosas : 2.00 veyaAmIYAY
A835UHUR : Partial swing pricing

UALLDUANULAY :

wdnnawivavdouls

1. swing factor findnnsTunisinnsandulumunlevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiedes Idun

1) fanuduriulunan@euensngau

2) AN NARBIVDINAIANINIFUANAIIINATIEUN

3) ANNARBIVBINBIVUTIURAUNG

4) maﬂsvmmwamwmaaﬂzJENﬂawusamvlmamﬂamﬂuﬂsmmmﬂmaummﬂamusm

5) viotladudu q Auenimilonismuauvesuisninnis wu mmmjamamwaaumﬂmﬁumﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmamaasﬂmaaLLamsaaummuLLamsami
Ussidiuaniladefiisdesriiannseldfieliansasibunsldnelunauasouly o sy
1l .

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuameiuisndanis
U Imsﬁmmwﬂ%‘”&y&haﬂﬂ?‘iLﬁ'wﬁm laun

1) fanuduriulunan@euensngau

2) AN NARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsummflamwmaaﬂzJENﬂawusamimamamﬂuﬂsmmmﬂmaummﬂamusm

5) viotladudu q Auonimilonsmuauvesuisninnis wu mmmjamamwaaumﬂmmmﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmamaasﬂmaaLLamsaaummuLLamsami
Ussidiuaniladefiieteariiansnseldifieliaunsasibunisldnelunauasouly o sy
1l .

3. vauglavagnils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
annsaldsusuedesiiolunsudmsanuidesanineaasduls

4. Iuﬂmmﬂmwmﬂusﬂl,wu omnibus account inmmLuumsmmamawlmumﬂwauuauu
MIBLarSURsRLITIENLSavlE (best effort) nelfanIunsaiuasdesialunns iy
msfasanldiesedle )

1. U3EM9AN1591314 Swing Pricing ﬁmeﬁmf"fulﬁluLwiaﬁuﬁwmﬁﬁmﬂ%m’%mﬁaﬁ

2. hﬂmwmwmmiwmmﬂﬂj partial swing pricing fﬂvL‘Uuﬂﬁiﬁmawwvaumﬂmamstmwammu
maamameﬁamwmaaawuawﬁﬁuaaﬂaam ma‘un‘ugammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimue Imsmmamazjamwmsaamammmﬂmm AWINANYAAINTS
Fanugasu (subscription) mﬂuammiauLﬂaawmaawum (switch in) mmsmammimam
wiyamu (redemption) LLau‘wﬂmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

it swanBeniinmemunniulunsBaiuenianiatmun

YoavIUANS

1. lunsdiinewuiinisuissdamineamu ‘uwmmmiﬁuaamuawﬁmwuwamamawmaaammmmm
miﬁumwmmwLLavmammauhLiaama g mam%amumﬂmmama Swing Pricing lufuvhnistu
2. U3tndnnsveanudvdfivsusuiiuvioansnsn swing factor Mifuase tmufivsendanisidiu
AUAIT szm]vﬂimwmiuLﬂuamwmammvuiﬂuimﬂmi

3, memm?uam’mammumm%wmaaﬂmmﬁmsuLﬂummﬁm samLﬁmmusamwmaawﬂmu
Fnsiifinmsliiedesile swing pricing LLau‘uwwmmi%maam%mmsawumﬂmﬂﬂiﬂums
fisanuazsesnauladewine q Mierdesiumsiiiedesile swing pricing lufwhnsiu veiusom
ammimaamuawﬁmimLﬂaauLLﬂaamimLuumﬂm 9 wlmml,uumimamauhiﬂLmeﬂmamU
mslinsesile swing pricing TuSushnisii meﬂmwawiwﬂgmLsmmszjawmaaqmmwmmamq

ﬂ?ﬂ%@ﬂ?ﬂ%?ﬂ?iuu‘luﬂﬁuﬁﬂLiEJﬂLﬂUN‘uVL@LL?I““?'WEJﬂWi‘?JEJ‘Vi‘LJ’JEJ?M‘V]‘H‘V]%W?“WJEJL‘U?WILiEJﬂLﬂ‘UVLiJIﬂu‘u 1]
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imumi%mswmaawu

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’N@’WLuuﬂﬁi”wﬂﬂﬂﬂﬂ‘mﬂi@ﬂm@ U N1T8NLENADY
oYY nmwmﬁum ﬂﬁﬂi“’ﬂ']ﬂi%ﬂi’e]ﬁﬂ@’e]uLL‘VI‘LJLL’d‘”Vﬁ@L‘WNLMN Lﬂumu mavasmﬂwaﬂmmw
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UW%ﬂﬂ’]iafmu LLa‘”‘Mi’OWLl’JEN’WVIJJ’EJ"IUW‘U’EJUWMUQ

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiinesmulatema
v ol U3ndmnisenatmuadiouluvdendninaslunisiiietesiofuanidlusnistosioves
nowulmensmiienaiasandsuandeinfueiesdioudmnudssanmagosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnmsamu wasvidemhesnudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

wanNNLazauly

a v o a a [ a [ a I a
1. USEMInN1sagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMNBUTTE N8 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁN’]ﬁﬁH]EJG]’N“]VlLﬂEJ’J‘UEN Tawn
1
2

3

a

farudunlupanndornondnday

ANNARBIVDINANANSNEFUANAIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
naU
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua Fouly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunmsfiansaundulumuulauigiagiuimaiusendang
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmmwﬁﬁmammw
Aertes Taua )

1) danusuriulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiedadudu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
naau

D

)
)
)
)

(O~
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mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunnilafefifedearniianunsarldielramsosuiumsldnmelunauasdouls o vty
i . :

3. o vauzlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsiniuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MsenarSUeRIYN AN sovile (best effort) meldamumsaiuazdestluansty
msfnsanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ asnﬂiﬂmumﬂﬂumsmuaﬁ

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailedl

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ul:umuamwmamwsz )

Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm

VI OHIUNTRIBUTIUTENSansivue

5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmaliiadesileduunuuazviofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnNIsaERasan
aiunslvaenndesiunaulatenis

S92 DUALNULAY

newulatemsanunsaseniiuAsssuaunisieremieamuiiasiousurulunisiorensnddu
Y94N8YU33L (Anti-Dilution Levies - ADLs) la (6ndl)
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AnuR ‘mu ‘Ui‘l“ﬁ/lﬂ]ﬂﬂ']i’eﬂ%ﬂ’]‘Iﬁ‘LJﬂL\‘l’e)ubL“U‘Vﬁ’e]ﬁaﬂLﬂm‘m‘l\lﬂﬂﬂ‘ﬂmi’ﬂﬂuaﬂLLG]ﬂWNI‘U‘G’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘VI‘LJ‘UaWEJWWQ?’JNQQ’E)T\J‘W%WimqL‘UaEJuLL‘UaQ‘Vﬁ’e]L‘WlILmJLﬂi’eNiJ@‘Ui‘Vﬁiﬂ’J']@JLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘lJWUE]\‘lUi‘HWGﬂﬂWiLLa”’E)’]‘U‘Wﬁ]WimﬂsﬂLﬂi@\‘m@Uiﬁﬂiﬂ’NNLﬁEN’dﬂW‘WﬂaENiﬂﬂﬂ’JTVi‘lJ\‘lLﬂi@QJJBLWE]
1maamﬂaaqm13Jﬂaﬂummvamaaamumim m'«avaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘inammiawu LLa“"ViiBWN’JEN’]‘UVIZJ@W‘U']%@‘UWM‘HG]

- MmsmruaReulnsadadnfnlun1ssumduigAuniieau
Sy P Y = ' . .
szezanfedsdlmtnaun1svIeAunlieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMANNS
ansnaginsanafiunsiiaenadesiunsauiatenidla

S19aDYALNULAY ;

newulmeyaausaimuadeulszernaiifesudiasminnounsuefumieamu (notice
period) 1¢ (913)

HasuannsafnunagazsBeafiudldnmidelviuveanasmulaema
iummvmawuﬂma‘mmmsmaauu:ﬂaqmaqumumsaquammimmLaaaamwmaqmmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsanlfiedestiedsnannuiinesmulatema
fun el U3tdansenaimusieulivierdninaiilunsiintediofunnssluanisesiioves
ﬂmwuﬂmamaﬁmmmﬁ]‘wmimLUaauLLﬂawsaquLmJmﬁawammﬁmmLamamWﬂaaﬂmmu
AauNtaveIuTENIANITWAL mf\]‘wmmﬂmmawammimmLamamwmaqu’mmmummaq:uama
aonpdowmnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu n.a.n. uaznieauey
UITmdnnsasmu wasvidemhesnudifsnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
waunsvgAuvitsamulidindnfesas : 5.00 vesarmindAugvsvoenomuT
TngusEndanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAY

vannaTnazidouly

1. USSMdan1sazinvun Gate period museaziBenisnmsmuaiivsendanisimun waz/mie Wi
USEndnn1snesuian s iuaunls

2. ‘LummwmwammsmmﬂLﬂau"lfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunsalsanany
Redemptlon Gate ﬁ]JLsnLawuaumﬂﬁéaaﬁuw‘lw awmwmuam%mwmaawuamamaaﬂawu
Wigufiu mamw3waaua‘1/|ﬁ‘vwmsuaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
AU Imwuamsnasmwmaaawuamamamawu ANUIUIIN mamms%awmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmunisn1siudeAumiieauniu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJ‘uaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mmummiwaﬂwm&Jawuu,a‘vauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig
w%awmammm(ﬂlﬂ ia:uﬂummswaﬂwm&JawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Inglifimssndduriou- Mawaqmaﬁwaﬂwmﬂawu

4. USENIANITENRANANTUININUA Redemption Gate Lay gate period Tuusiay ﬂi\?LLmﬂ@’Nﬂu‘lﬂ el
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Redemption Gate 9l3isn31 Redemption Gate Fushn uas gate period a¥ldunnninszduwALi
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7isznly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiasede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Eninn1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 16 Ingfiansaniadusin o deeluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluan neaeaneyusuvzliaanndesiulsuuns
lenouvenemusm

4) \ianslansuiinuni

5) 1Aansldaauannin Redemption Gate fifwuali )

6) mietadudu 9 fusnmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivsEndanisdtuauans Tne
a%suasﬂ,mmmw Redemption Gate ﬁuummvuiuimqmi Wil TeandenisnsRwandulumuis

fusdndanisivun
2. USEIANI5U0aIuavaTeSudoAumheamursaduldsuniiuauiunil Redemption Gate
- %
szl

3. W3Eninnsveanudniiavuasunuanuuimadniiunisseninanisi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1siia3esiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNeNLEN

mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimm

4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty

A3t

5. MsveAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaamumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim

- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaen sl

il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianensviendu

amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
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U3EnIANInausaIRnsaanliunisidgegalitiu (Juiinig) : 1

a 1
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1. USENIANNS

= o o

YaUTENIANIT : VSN ndnninddanisnemulnenigizg 91in

]
a

iog (nwlne) :

W89 18 91A15 1 Inewndlad Uria wangn $u 7-8 auudmiien WYI9ARANT WAININT NFUNNUMIUAT 10900
agj (A1ED9NgY) :

18 SCB PARK PLAZA 1,7-8TH FLOOR, RATCHADAPISEK ROAD, CHATUCHAK, CHATUCHAK, Bangkok 10900
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