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anglasanis - lutwunenglasanag
Fuitlesuaysiiludnnvannisnasmusin il 4 e 2561
Fuilaanzifiaunaau L Fufl 28 fuene 2561
dszinnlasanig

" NaIURTIAITNU

" naswusaNilalaes (Feeder Fund)

u‘llsmwmsmv;ummnmv;u

" newuiulyuiemuaulunu e a9 uIeaNaI uIINA1 sTn AN 89y WAEY (Feeder Fund) laun Jupiter Merian
Global Equity Absolute Return Fund (N299)uudn) Tlanuaeae i (share class) | USD anakiunaaansaniyg (USD) nasyu

NANUINI9 AL Jupiter Investment Management Limited 'ﬂm‘wmﬁﬂuﬂﬂﬂlmr]guu’m‘ﬂmﬂﬁ‘zwlﬁiﬂiLL@um LL@x'ﬂgﬂ’mlm

UCITS nasyunaniingiseasanisasmu Aayeasananauunuiiiiuuen (absolute return) Ingluauiuninzaainluunas

20Uz lUITETIIAT 12 1ReU A MFLULAAZIELNITAYYU (rolling 12 months periods) nasyuudniuuasyuluyuialan Nan
= o X o o Ta ~ o . ! o ! a a < A

neifewvzegeans lunaiavanninenidunaeniy (recognized exchanges) Tnelunszansiaaglugiinialaginiaviiaise

umqummunﬁulwmm@ l?l'&’]ﬂﬂ?i&mﬁd

neayuil net exposure lunuigasuaaneauInanlszmasinanlnaedsluseuiindluuesninsesas 80 109yaAN

v o m oo - d' o a¥a A4 P - o .
e Augnsreenenu wazinisamunama il net exposure MiNgTasiuANARIRszmalaaaat luseuTiinydln
UBENINTRELAY 80 1BIYAANINEAUANTUBINDY U

v

dnuflvie U3EMAANNrenaasuluvieillads asansuvenu Asansuail pmansievilitonu uazvidedudn uazvide
1insRusnnialutlsemanasmionnelszma saudsenai ladmdnminsawienineauay uaziiremnentalagdanisasy
atnslneenmileitenatesns AUTIALENTTNNNT N.6.8. W3RANTNATUANIENINNNT N.8.0. sznnArmus viewiuaeyln
nasnuasle

ﬂ@mum@mnuluﬁmmn%amwéqwﬂq (Derivatives) u’fv'faLﬁuﬂiz?ﬁw%mwmiu?mimamnu (Efficient portfolio
management) LAZ/A38N"913MsANNIRL LﬁaiﬁmmamgwmmauLmumnmmmﬂ;ﬁu%u LazAEanATTANET0s
NaINU mm%\mwmnu‘l,uﬁmwﬂ;ﬂ%@mﬂéqmﬁﬁL‘ﬁlaﬁmﬁummLﬁﬂq@ﬂﬂﬂq@@qnu |11 N3vindryaynaneuassiedny g
WasiAsaTionsdefudasuanilasy aufiginauaniens sunis n.a.n. Ussnianiuaielnasuiivaey Taely

annansnsnfinesyuazasuludnyidenneansiun (Derivatives) iaiesiuanui@asandnsuaniasy (Hedging) T

uaEnNINTasa 90 1eyaAineAunawulunwlszna aanslsfinu Tuanianisulunfinesnueiatlesiuaanu@ssann

gnauanaauludaaauaunuaaaiiaresydnnisnamule i wniiansdiaRuumeesnafuadsamaninesuie

ageauAIaITauitA TN AeLTes auanaaransenuluEauRenew gaAn1IneuaRasunlfudng aunns

-

Uasiupnudesmuaumuizanielse loruaeanasmu Wuma

¥
= o = o o

UANAINY NanUanaayuITad liemsansiidryynTeaisasanuiui (Structured Note) wazAIIANIULANSUALAIN

4

wdafaaINNaIN170a9ula (Non-investment grade) wazmsnansuiilulaiunisdnduduaauungaie (Unrated)

P
ad

3 nasydaneanadise Inavuea 8A35 wanlngy 317isu: SCBGEAR



SCB

vad. Inawrdse

sanviamadsuilulaaanidawlunaiandnning (Unlisted) saniivanavinganssunisivdiuvdnyning wsegsnssuniste
Tnafidtyey1a18Au (Reverse Repo) Ineidultlaamdninaumniigntinauamuenssunis n.a.n. nviun
193 TUN19ATUIUER AIUNITAULDINBN UATNNTTAULNLTZINNTBINEYY LFENARNT9RNR IuTTuTnsrazin a1 Asilsan
Y ey ” ¥ o = & < ¥ ° o
poefile TnanasantisdalssTamunayaaududAny
1. 30 Fuuuadunaanziden
2. 30 FunauAILETYIATINSYTENAWANNDIYUIIN
3. go9szeznanfineslalunisannuianinedue aanesmuiesainlafuadaneAurte AUl e unuanaau wiadnng
TaueNENemUAWIUNIN WFaLRBTaN9AMU T19i aslufinunan 10 Juvianig
NBINUB1AA U UNUIL AV LTINDWUIIN WIANIUIINaRIUTUNTNE (Nes1) vidanFanianisasulusdauisuning
(REITs) %3anaayuaanlaseaseiug i (infra) dvegniglanisdaniszesuiindnnisludnasuluifiusesas 100 20958m7
nineAugrirenaru ennunsiinnemulatenaiunesusnedamniuning (nee1) uaznasusnlasaaseinugu
(infra) aeyugegnlaluiin 111 3 2899UIUNUIEAWUIINNATEINDY 1L A 18N TnEN1989 R lUILEAIUAINA1IAE 9
agnelanseunlaunanisamuresnemuiaiullaundninumteulandinauamenssunis n.a.n.AmMue 198 naemu
daneneluainisnasyueeunduluneswuaun g (circle investment) kaznasnulatenigliainisnasyune lunesuau
nelaisEmdanisiRsaiuan (cascade investment)
nsladaniesndesnsdinasmuasulunamusanniglanisdaniameniu | mudlunesunumea wa lunesulanenig

! s aa ' o a < an ¥ oA P I U ¥ 29 7
aa19lafin lunsalinewulanenwluanisoanfiunisivesendle Wesanfnaear fanINd e uANN19aIN s
newulatene WEmdanisaiunsnvefuanuiiureuandineuaniznasunig n.a.6. o wnlafunmiuimieyie

' o
wwagadnaulatenisluaunmae

= el o Ay ! a ! P Yo c ! A
8% winlunsdiinsamulunawmundnitlumanzangnaell lngeaduitiasannislafunansenuainianIsaTg < vze
a 4y d B o . L -
AnsasuulasSenladu] reeneaundnil iy niawasuulaeulunanisadyu dneunedny §nsAnessHilaN N9
asuiizedl hdanine Auaulandpneuann M NEINIUAENIINNIG N.6.5A. TNUA WIANAFBLUNWRANIIANERINULY
NEUANLIZINARINANARB LU NANIIAITHWIWTBIN2YLEY ] ARuTauansasulnalResiu vieRaneiudussay

AWMU YTRTUIATBINEIUANUTENARARS AUBIAHHANTENLABNEN W ¥iFBN19aYuLednawuaNLszmaludullnig

2
o A A

WiliAeTeauriTelnsanig yTeLeNewUANLTEINANTTINAMNEARTHATNITILL I MU UAN AL AUAN 8 UANLTzINA

4 A o = = A oA A ' o o ¥ = = o o
n7a me’mﬂ@wuﬂmngixqum@mmﬂmwm mammimLuu\ﬂuﬂm\mmnuiugngmnu virangilasuulasaulen

= ¥ o = ' A A a N = = ! o
’ﬂq@@\?ﬁ\lﬂﬂixmﬂﬁiﬂﬂqﬂﬂﬂlﬁLﬂ@Iﬂ']']mL@ﬂﬂqﬂﬁ]@ﬂﬂ\‘inu NANIAR &Luﬂ?m‘ﬂLﬂﬁﬂq?Lﬂ@ﬂuLLﬂﬂxﬁsﬂ\ﬁﬂq’ﬂNN@Iﬂ‘ﬂﬂﬂ\?nuﬁ@ﬂ was/

= aa

A ae o = e = YA e a0 @ ! ¥ o ! =t
WeLTEMAnNIg wise lunsdlnfinewudundulouianadasiu wazidsnviuannisengliamulunesudinaadunanne
o a a X o ' < Y '
uaN1IAHWUIRe TN TadNeuTe el laTunenisa wuluawlsvinAresneawu uavilunatlsylanuresynanuos
- o 2d = o ' " . ' d
a9 L3ENAANI9T8499UANENAr AT dsutlaenasusanavlssmeaitanasyuuanilunesuaelssmadule
ANAAEATAT89LFENAANTT Tan1sanifiunissinatasludaiudnglsrasauazulaunani sauaaInasyu WIe 189U
Ew%%mmaﬂﬂmnu %ﬂﬁw?ﬁm”mmsmamau'ﬁw“ﬂumaﬁmimwLﬂﬁﬂmmmmﬁmammmmu (class) 39H D4
= a P A a - @ = = & 2
wasuulasanaluawuiuanafudulauenvileainanaluaesaisansy vreiasuutlasniste e ludszimaaula
uanmtaannlszmalasuaun arngaeitiatesisEndnnisluniandals lnsfeonlafuacudivaeuanygfenuasuag o
a o o o & & < ¥y ! o o A Ao o ” = = =
U3EnaAnIsarAnilananasslarurasgenusamuidudAny el 13Emdnnisazuainisilasuilaiuaraaasideni
Nenaedylanusamunuasmunauaiiunsilasuilawzanauinnsayusiainann
Tunsainnesmuiinisasulunamulaienisluuesninsesas 5 109yanminedugrizenesyulataniewnisingan

yapmingdugniresnasulatanisinasusan lasmuiiyaniminedugnianacludn wousladnsusuileima i

P
ad

4 nasydaneanadise Inavuea 8A35 wanlngy 317isu: SCBGEAR



SCB

vad. Inawrdse

UFENAANNTAZATIUNNTANNNEA NN WazAEN1sNE1INIUAMENITNNIT N.A.6. Tuus tnanesulaienisdanaiaiu
' Ay Ao < 3 = o o oA A e

nesuanlszman luddnglszasanisamuluiuesnaaiunesusndtiivianesusuaiien

(1) Yamminedugns o Suladunilianasiung, 2 lu 3 resyan ming Augnsresneulanen19aInag

(2) #aATINVBIYAAIMNINE UGN TVRIN UL A ENIAINANaRAd TNz 82981 5 TwinnislaRareiuAndua Ry

n91 2 T 3 289yannIne Augnazednesulaanieiu

Tunsinyanminedugrsaesnasularensinesuliamuanasludneuziinain WwEndnnisazanfiunissena il

] P |
“Aaal &

(1) wagimpnaulaneneliyanminaduanaansaniuinianisaiiunistaeanfiaielss laaunangnaesyfieuuas

Q U

A ulnean W@ INUANENITNNTT N.A.8. LL@:éﬁwﬁqmmummmﬂu 3 Jurianastiy LLﬁiuﬁﬁﬂ’]i‘LﬂmNﬂ%mgj@‘ﬂﬂﬂ
n@muﬂmwwﬁﬂmﬂgma

(2) UFTRAmNUWINNeN1IAENNIRN (1) Inuaaiaianielu 60 f?uﬁmwiiuﬁﬁmﬂﬂmLwﬂ%@wmmﬂmnuﬂmwwﬁ
g we

(3) MeuHaN A TunslsE T emAENTTINg N.a.0, Neunely 3 SnnsuasuRAEunNs A Ese

(4) Lﬂmmejmﬂ@Lﬁ'mﬁumm"ﬁLﬁummqn@mumm (1) mlfari*‘?imu’Lﬂ-mmmmﬁ@i‘ﬁéﬁmu’L@%mnﬁugLL@:L%f}%Lﬁ'mﬁu
ANTUTTBINBINU wail u?ﬁm%mms%ﬁmﬁumﬂﬁyﬂmn:ﬁﬁ' Lﬁ'm%mlﬂmmﬂ%@g@Lr‘“{mﬁumm"mﬁum@mﬂémr;'m
sreziaanlun1eABun1smuTe 2) BENAANNIENLNID IR UUADFNINLAMIZNTTNANT 14,7,

v v

Tunsleuenevieduulasumnaamulldinemuaislssmaauanenu 13Endan1se49uans lun1sfiansounaiunig
pTuRnavTananeaiile TnanimeeslausnaRuaaueiaaiialngsssezioa1finan nesyuetaaeurzad ladauae
AIYULBINBINUIINANLITIWANINNGT 1 nawnu Audszylalulasanisaenu eanslsfinuminuismdnanisluaiuns
amulunesuaulaniulauiasenrsesiudnglszataresingenis UiEmdanisetaiansuaiunisresigdenuos

4 4 o o - . >
asuielaaunaalaunenisaau viaafiunisanianiasanisdanisnaamusanle
Uimannsreanudninasuulaslssinmuazanesiiaraaanaausan luauian duneayusaniueeam (Fund of

= P = o o ! A o
Funds) viFaneqyusanninisasulnensalunsians wazssenanninenigdszing vieauisanduniduneusnila
- > o a¥ o o , N -
a3 (Feeder Fund) 1o Tneluvinluszdumanui@esaeenisaeyu (risk spectrum) iinau 7198 iduldanunasiitiazes
o O - o - Yy 4 oo o =
gannsnesuisIueyfuan unisinana nedulliedsslaaugegaaeyienuisamu afls Uismdnnisazauiiunig
wasluyfianuasaunauasuIesues 30 4 neuadunalasuulaslszinnnasuisnans tTnadseniAniumig
WulanaessEmdnng uasiulanresyaivayunismneiiveiuge Aunusau (a0d)
\Hasannawunanannsaawuluasaisililanineduinemulneainsnamulanumdninamnisasuaesdingu
ALENTTINNIT N.A.A. LY credit default swaps Iugﬁu:wwﬁmmﬁ (protection seller) kag Alternative Investment Funds
Wumu A9l UFENARNNIAEIINIRAANATIAFELARAIUNTAIULDINDIUUAT LAZHANLINEIUNANTARAI WuAL
msasuluasansiiulaninedunne wulveainisnamulalugnsasuininnansessy 20 1esyanninedugniaes
C o VI S . . .
newuuan L3EmAnnsazanfiunisfine e lmduluauwaninunidinguaniznssunis n.a.a. e
1) U3EnAnnIsazAnaennasusanlundszimanasulun inaidunesuuanununeauan Inanasuaisdssine
newulnnAInans aziulauanisamuilnaResiunes iy LazAeLANeIUiELNENITAI)UIBINDNU LATLFENSANIT
winanseng lawmulunesuiinatadlunannananisaniiveulpasonaesnesuiavidulss laruaagfanuos aemu
Trausindnanisreaeudnsnaziarsasuutlasnaauanedsemanaanulng NananiBnINAg11innu n.a.6.
dsznianiuun wreduwanaluaniiunisle vell vidmdanisazaniiunisbaiadulagludng wazazuasludinauy
ADIZNITHNNT N.4.5.uAzETevuIEaunI el
a = Hoa” a0 o ! o a o ' oA o

2) mnidansiilac i luuiEndanisluainnsasdunisdnidenneausanlunnstszmenamulug iedunasmundn

a

wnuneuianle U3EMAAn1IreauANENaraAfiunIsiannew Tnaaza i unIsa M uEud NI TanInadud

P
ad

5 nasydaneanadise Inavuea 8A35 wanlngy 317isu: SCBGEAR



SCB

vad. Inawrdse

- ' dI - - ° dl v o o 1 2 ° 1 v dl dl v v - v l91d
WMARREURINBNYU L‘w'aﬂuuumummumwmﬂmmwnmslmwLLamwmmhmwmmm@wmﬂmnu (DY) GL‘VILLTIQE]'E]

WWIRAY ANNARAIUAUIUNUIE A WND A TUIUNWI A ITAMIE lALAITIIIHA

ulatnanispeu

o

UFEmannisananintunsaringanssunisinalaeidnyynaeauluuiunesusnle sauvaninom Reuly uagdinimdinau

ATUZNITUNIT N.8.6. UTZNIANIMUA

>
[

ATUTIM/219849 (Benchmark)
Tadl

VNIEILWIF:

o o

Ao o = ad = & = A 2o o & £ ! ¥
13AnnTrrea9udnsfazidasuul aefa@dalunsidTeuiaunui L aan1sWiuA LA IINN AN m@gm?ﬂmmﬂuuiﬂmﬂ

nsawuiiniuue Ineusimdanisazidamaveyawazuatngaamunauannuiasidaauieiuninisdasuingdn Aredune

o

d o o Xo = Ho o P < a0 o ¥ >
INEINUAITIA LL@zm&;mlumuﬂ@ﬂummmm\‘mmqmumm\‘iﬂi:mﬂ“Lquuimmsummi:mqmm? malmmm@mummmh

dsglemuanzayalunisindulaamuln

o o

agnslsfinu lunsdinsuasuulassaddaie lniulinuilsznia ReulauazaannuaaesauANLTENAANIIAU LAZ/YTe
Usznia 28n uALed815NIIBANLZNIINNIT N.A.6. NETLNIATIIUNIIIANANITANTHUITULBINEIYUIIN UAZ/WTE N9
wasuulaadogdnlunslanfauiniaulunsdiyesndadataesinadaluladavinte dameseyadnsinananaslyl Tna Ui

danmzazuasnslasuudasdinanluyienusamunsuasmuriunisdsznaludulansesdimdnnig nalunanyamu

awnsoladssloruanveyanissindulaamula

SIEASLBEAUBINDINUNAN

’ﬂ’ﬂgﬂ“fi"ﬂﬂ’ﬂ’m Jupiter Merian Global Equity Absolute Return Fund (nmv;um'i’n)
anwazdlilranau

o

wlaunenisanu NeIUUANHIRYLszaIANIIawU AoxeasranauuuiiiuLan (absolute return)
Tnelauiunazaainluunazanzlussazionn 12 hiew duiuuaazsauniIaemu
(rolling 12 months periods) Nasuuaniuuasuluyuinlan Naanidauzede
O , ' I
glunaiananninefiduiueniu(recognized exchanges) Taalunszansinaglu
N AlaAN AT NG AAMN TN IANNIAG AR UN TN
NeYUAN lINAENINITAIN UKL market neutral portfolio tnaazasuluaniuie
(long position) lunuaaiatsuuanandaadidulllagegalunislunanauunudu
uanuarasuluaniuzany (short position) uyuaaiansauiuannndaanuulills
gagnlunislunanauunuiduay Inayanisanlunisasyuluaniuzaa (long
position)azlnaiAesiuyansanlunisasuluaniuzang (short position)
L ¥ v SN
il aelmantazmatadniuwaranegivlania Tunisasuluaniuzane (short
position) TuAaTA g4ANITNBINUAIAINFIUE NTaaUlUuan UL LI (short
exposure) ATAININTBLAL 125 789 NAV uarguznisauluaniuze (long
exposure) azluiiusaeas 125 289 NAV satiunialnaninznainilng ﬂmnu%ﬁ

v

FIULNTAINUGNTD (net exposure) TTUINTAEAL -5 74 +5 209 NAV

naavuanaady Ul equity-related securities 111 YULFNANS yupulasanin (Ine
=

UnAazlunsgasiinlasun1sdaduduAI 1N w1E@ana) American and Global

Depository Receipts Laz 13l CIS (391T9NBNUIINARIARY) TI40AAADIAL

P
ad

6 nasydaneanadise Inavuea 8A35 wanlngy 317isu: SCBGEAR



dszimaniaanzidiay
5’uﬁ'ﬂr§?~mmv§u
nailaludauazanadunuas
AU

ISIN

Bloomberg

ﬁ’mﬁéﬁﬂaa (Index)

ANANU

HAAN19N9YY (Manager)

vAu e b{ (website)

SCB

vad. Inawrdse

wanINuNaaIsuIAIINaNLszmalasuaun Inanisaanulunuce CIS azluiiu

=

79810Y 10 VBIYAANITNEAUGND

a
Py ' v

ﬁmmaﬂﬂmmzhﬁmty'w%m'mmwm (Derivatives) Iaafdnguszasmiiianns

q

'
o o

AN %Iqmmﬁq contracts for difference ﬂ@ﬂ%uﬁgﬁqaﬂﬂu ATUTIATUBINAH
wannine (index options) LL@:Z@QJ7%ﬂmﬂﬂ@iqquﬂwﬁgw'ﬁqﬁumm;;iu (equity
related futures) ﬂmnu@wLﬁmmu:mamnu’l,uauﬁwﬁlﬁﬁg@m'wzgqm'ﬁ NAV 284
nasyu (leverage) r:hum@mnuluz@tyﬁ%mwra‘qwﬂﬁqm@ﬁﬂﬁ;aﬂ@hﬂﬁwﬁu
AVEUBINEINUNANNNAURIUGI waid 113 leverage ms Iz lnTnuzvibarlafiuses
Ay 250 199 NAV

ﬂ'aw;u%sl,% absolute VaR model lun1sAuaniaanaides Tag VaR limit ABINBINU
aglaifiu 4.47% m@qg@ﬁﬂﬁwﬁﬁuzﬁw%mmﬂmnu iail nnsFuans VaR azFuan
NNIY Tmﬁ‘l,%izﬁummﬁ@ﬁu (one-tailed confidence interval) 99% , holding
period 1 Aun1n13 LL@Z“fﬁuQu%@H@‘;ﬂuMﬁﬂ (historical period) Tunatnan 1 1 (250

Fuinnis) InelagureyanelnsuialunisAiue vieenaninaniu mnsARaIn
= d‘ ! a o o o

AnsasundasesnaiidadAny

lasuaun

30 {Quneu 2552

o

NNAWIINNTEDINBUIAIY Y

IEO0BLP5S684

OMEIUSA ID Equity

Tudl

POAANTEWST (USD)

Jupiter Investment Management Limited

www.jupiteram.com

AsTsuLianuazA lgane g ) maan@muué’n

Initial charge
Annual management charge

Ongoing charge (as at Apr 2018)

Performance Fee

0.00%
0.75%
0.81%
20%

= o o ' dl = =3 ' A
w4 hurdle rate HN1TANRITUNNIY LL@Z@’]HVJﬂﬂNﬂ Iﬂﬂ‘ﬂzLﬁ‘ﬂﬂLﬂUﬁ]ﬂLNﬂNﬂ@ﬂ

WUIRGGARINNITANTWITUNNIUN

L X oo A ¥ v £ oo o e 'y 'de o o 2o o 2 a |4 ¥
NU ‘1/1'1ﬂﬂﬂ\i‘lqu‘ﬂ@ﬂNﬂW?Lﬂ@ﬂuLLﬂ@ﬂ“ﬂﬂNﬂ@‘ﬂ%‘i[ﬂlﬂ,@ﬂ Em'i_m:rwammj‘mmﬂmmuﬂmmy UTBHNIANIT ‘D'ﬂf&\i’]uﬂﬂﬁLﬂ@ﬂuLLﬂﬂd‘ﬂ'ﬂNﬂ@

' v v v

sananaiive lngenaaasiunesunan aedieanlafuanuiingeuaingfenusuan Inaazuaslugfenwisamunauniaivleaves

UFENAANIT

P
ad

7 nasudavanidiae Inaves 863

wenlagy 317iT: SCBGEAR



SCB

vad. Inawrdse

ANMULAENUDINDINUNAN

AITH Lﬁmmﬂmmmu

Tuaurinewuiinlmuiafazasenanisafivanuiivianaduealaeluaisisaninzeana ualudnisfuilsziuanesu

azauIaussgivinaile n19goy A RUALLNAITERINATIANUAIENAN ATl

v

ANHIALNAINYU

b3
=<

HAAITEINULBILTENULATRUAYUNAAIE AR UBIAAAAILATTUD

v '
o

UNANTANRUULTBILART LTEN wazaalafy

'
a A

g
e v ' -~ ' ~ v
HANTWARU 7 laun n17uiiag "]J’]'JLﬂi“i:@ﬂ@ elnang

= ¥ < o A
mﬂnizwmanim@@ﬂmmmmmmuuuﬂmmqmmmmiﬂ Tadan

UTHN UATIUANTUAIATYURILTEN
o . o
ANNLAENANNERTILANLLALUY

negueaianaluneiuuaratalameaiialunisaananssnuainnsidasuulaseesdnauaniasussnaneana duaesnis

AINULATANARUMANTRINDYY WATAmAILeNa luamnInanAudsaIndmsuanilaswimnale yan i uaia

o X . o . o
WnIuuazanaediliiasnaNnsadaulmaesdnTuaniae
ANNALIATUATIANIDUNUS

nawulansansayiusiieasenanaLunuLas / viaileannuuuazanuidadiagmanaeanamu nslansansayiuas
aunsnyinludianuidssgeaulanisasuulasieadnuetae4sA289n198UaAaINa a1 asuuaiduesna
NINTBITIAIATIANTE AU LmNzaN ATyty 1T nne A nnduneng aaiuAMALI T A ATy oy TNanTunvinuuIg

updryayunsaiseyiusena luaissodjimauegniusndoyale

mwLﬁmmﬂmmmmmmﬁunu

nasuarBaniivanlgateainselaresnesuluaiusn nansznueeInIsEENALIRUAINNBWUBIAAINARD YA A1 LD

melanyasmulaiuainnisamu dlaniafianisanasesRuyuinnnesuiisglaluiamenazaseunguanlaaamanil

NNIAAANTBYRIULANAAIHARD L IATIANAY
EREIVIGR

N3N0 AAINIALNTBY Jupiter Merian Global Equity Absolute Return Fund Aisey luniia@edgouaiiud #aa1uunnmig
winlugennaasiunasuuan ufaienaeyanuaiusenemuudniduvdn uay §AmUAITANIT19YAANIREIBEI

sziinsrdaneusindulananu

P
ad

8 nasydaneanadise Inavuea 8A35 wanlngy 317isu: SCBGEAR



SCB

vad. Inewndse

NANTTALLUNUNHIUNIUBINDIVIUUAN

PERFORMANCE HISTORY (%)

(%) Share class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec YTD
2011 5 class | shares 1.7 35 33 0.7 -1.0 -0.3 0.3 7.0
2012 5 class | shares -05 1.8 0.8 1.2 0.3 07 1.3 1.2 0.4 0.8 -1.6 -3 13
2013 5 class | shares 42 1.4 3.0 42 1.8 1.1 0.3 -1.5 0.1 0.9 1.8 0.6 17.6
2014 5 class | shares 1.7 1.5 0.4 0.9 0.1 -1.5 0.5 0.6 1.1 0.5 1.7 1.6 9.2
2015 5 class | shares 12 -2.0 -0.4 -1.5 0.9 1.1 -0.5 1.2 25 -0.9 1.4 1.3 43
2016 5 class | shares 0.2 0.7 0.1 -0.1 0.1 -1.0 1.2 0.9 0.3 1.7 0.7 1.6 29
2017 5 class | shares 1.6 -05 -0.1 0.7 0.5 1.3 23 24 09 25 -0.2 -1.3 8.0
2018 5 class | shares 1.5 0.6 1.4 -0.9 0.6 -2.0 -0.8 0.2 -2.1 -1.3 2.7 2.6 -1.1
2019 5 class | shares -1.8 -0.8 -0.1 234 1.0 0.6 -1.7 -1.5 -0.9 -1.3 -0.5 -1.7 -11.6
2020 5 class | shares 1.0 -1.3 22 -0.8 -1.4 1.3 0.7 -0.8 20 1.2 29 1.5 -1.86
2021 5 class | shares 4.9 -0.3 5.2 21 27 -0.5 -1.2 0.0 1.3 -0.9 1.1 3.0 18.7
2022 5 class | shares 0.8 02 0.0 0.5 1.7 0.7 -0.3 1.0 29 0.5 13 0.8 8.8
2023 5 class | shares 1.0 -0 0.8 0.4 0.8 1.9 -0.9 1.7 5.7

PERFORMANCE (ren EaR) CUMULATIVE PERFORMANCE (%)
60 1 month 3 month & month v 3y 5¢ 107
50 Fund 17 28 48 115 389 16.7 515
Benchmark 0.5 13 26 45 5.6 93 13.0
40
DISCRETE PERIOD PERFORMANCE (%)
% 2023 YTD 2022 2021 2020 2019 2018
20 Fund 57 88 18.7 -1.8 -116 -11
10 Benchmark 33 18 0.3 05 23 19
0 A DISCRETE PERIOD PERFORMANCE '(%) - year on year ending Aug 2023
; "1:‘ ;4 E ; ; ;s r‘:i f; § 1yrto 31/08/23 1yrto 31/08/22 1yrto 31/08/21 1 yr to 31/08/20 1yrto 30/08/19
o [=] [=] [=] [=] [=] o (= [=] [=]
Fund 115 7.8 15.6 -1.7 -9.0
" Fund Benchmark a5 08 03 11 74

= )5 Federal Funds Target Rate {benchmark)

Past performance is not a guide to future performance. Source: Factset. @ Momingstar. All Rights Reserved. | USD Accumulation terms.  All information as at 31,/08/2023 unless
otherwise stated. The Jupiter Merian Global Equity Absolute Return Fund is classified in the Absclute Refum sector. However, as this sector comprises funds with very different

investment strategies and objectives, the fund is not benchmarked against other funds in the sector, nor against a market index.
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(1) 73N 1N4NT fact sheet U84 Jupiter Merian Global Equity Absolute Return Fund (ﬂmnwﬁn) UYA 1 31 AIMAN 2566
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walusanfiemanansuil meransnaniiienu SN Agn viie Basel Il A
e v X
AnErATUNNWANT
5.1 NANHMTANN 6.4.3 UAY 6.4.4 18378 6 Tuaduil 1 : ERg1aau
NMIaeUNA AN BB N AUTRRdT YN (single entity
limit)

= . . ! o o b = ‘o
5.2 # credit rating a8 luszAURAINYM investment grade %ra 14

credit rating

saurulunin 15%

derivatives #qil

o

- . —
6.1 N31A1YINGINITN derivatives NRTRANUszAIANRNIAAAIN

Lgf;lxi (hedging)

' a ' = IS‘N !
Tufugarianudesiiiey

6.2 N31U1VINGINIIN derivatives I lHN@N1TaNANIAEN

(non-hedging)

global exposure limit

6.2.1 nadinasuluiinisaayuunndugew’

A1iA net exposure MARAINNI9aMUIL derivatives Tnenaslu

L1 100% 289 NAV

6.2.2 nasinesyuiinisaeuudusen’

1 net exposure MAnaNNI7awml derivatives TneyaA7
AAEINERaE (value-at-risk : VaR) Teanesmunasudil
(1) absolute VaR < 20% 284 NAV

(2) relative VaR < 2 mlﬂ 2849 VaR 299 benchmark

NHEILNR): “mmmmmusﬁvwnﬂu” THIEAITNIN mmmu‘l,u
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dsziannswa iy

| BRI1EU (% U9 NAV)

Fynydenaasanfidnagnsuuudugen (complex strategic
v

B . .
investment) ¥3an19a9RlUd RN TOINIAMNUUNRAIIN

v
fUmaU (exotic derivatives)

=pemg] : duiunisaauluRudneanainfisum Rudinivenisaniivauesnamuludzeniviuaiiaatiu product limit

> o o L% o
1 eavidaneIn1TAUINs AT ANudnInanidtInauLsEn AU

. . , L .
fauh 4 dnsaaunizasunAaNANNEdula@s TuAan157a9u (concentration limit)

v ¥
gaanaelasenil

(lusannansansuilniaiging widensarsuilniaigansdszine)

18 Uszinnminegau AnsAI
1 ﬁummu?ﬁmmﬁlmﬁwﬁq 7N MF sufunglan1edansTes Uaa. saiaiumeiisiuay
ﬁummu’%ﬁmqmﬁu < 25% 189 uuAnBeandaaiauaes
LSy
2 | pananid mﬂmiﬁ'wﬁﬁ'mu m91419 Basel Il WATANNTBY 2.1 TiAu 103 muﬂ@ﬁmﬁaumamiﬁu (financial liability)’

293508nA9813971800 AuAd el luaunisRudmiusey
v o Y X ad” A Ho

sreziaanfydangn Meil lunsalfgeennsa1sinidunig

=4 . o o o !
nsdunieanluunauasusauszazinan Ty ddall uazdaly
U31nglueun1siuangn uaa. 819U yaA MLEUNINITRY
AINAINNIINILYAAMTRUNINIRUAINILNIRUAGARIET
lnlnarayanii@unianislutiuazaneudugeyaninismauwns

1y ¥

Wunaeiald wazlunsdinyeannanansluini

U

UNINNTRY

Fanqn’ nla

o

i
@
puidawelolusunns Gudmiuseuszazinan Y
Fasnaanlaniin 11u 3 mqaﬂaé’mﬂi@@ﬂmeummmﬁmmm
seifresgeensmatiudunanis nuualunsdingeanasmanslad
PP IVRIEY filing Tuane oz 1dulnsanas (bond issuance
program) IuRansaniusealasens
2.2 1uﬂizﬁﬁ'ﬂmﬁqumnuiummwmm%@ﬁimﬂLﬂummmi‘ﬁl@@ﬂ
GlmJ'LL@:ﬁ credit rating ﬂgﬂuﬁ‘:ﬁuﬁﬁﬂéﬂinvestment grade u‘dﬁ"ﬂiﬁ
i credit rating 1 1A, @anuﬁ@n@aﬁqunwigmﬁmﬂ"mm\a
uaa. Mendeafiusaniludie 1 u 3 %x‘nﬂmﬁﬁﬂw@@ﬂlm:mu@
epnasianaaiunenss wusansdifigeannsansladinig
ﬁuLL‘uuLmmmﬂﬂqﬁ?mﬂaﬂqimu@mwzﬁ”mﬁwﬂiuﬁnwmuﬂu
1As9n17 (bond issuance program) TuRansausalasenig
(EPEIUAL 2.2 "Lu'“l%ﬁuﬂiﬂil,ﬂwﬂmmﬁﬂ@nimﬂqmmaﬁqﬁ
1. 8W. LS. Y78 UA. munguumﬁﬁ”qaﬁqiﬁ@mmﬁumiﬁu
. AUNATDDNAU
. SUNANIANANTAAUATIEN

2

3

4. SUNANSIBNSINHATUAAUNTINNINHAS

5. miﬁwmmmmauﬁ'@%ﬁmﬁm

6. SUNANTHAUIAANMAATUIANANUAZIU AL AN ULl s= 1N A
ne

7. sunAsiitentsaseanuazsian Wi semelng

8. sunAnIdsanNuMsTmAlng

9. ua.
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vad. Inawrdse

E ) dsziannswa sy ANTIHIU

10. aontunsRussuanalssmenssinalneduanndn
11. annun19Runslssm AN Adnwusyuesasfuyana

AN 1. - 9.)

3 | wuae CIs 2eenewulanesyumils -lanin 1 1w 3 2999 uunUIe CIS Vianuawes MF vi3anedyu
. . Dy
CIS mntlszma Ninanuuaeniu

o

P y
- gnrmenululaiunisaaulunstisag
1) mamnu‘luuﬁqa CIs mmﬂﬂmuﬁﬁ SnEuzATLAIUE Tae
asuAnLTaLA ATy

(1.1) HUWeLan

(1.2) ﬁméﬂ%uluﬁimﬂﬁmqvl,mﬁu 21

(1.3) Lmuﬂmﬂﬁiﬂémnﬂmm;w

2) mmmuiuuﬁwmnmm MF Aufi uaa.fgaiuiu

yiuRateLlunIgAHuNIg

4 | vt infra 283naaulanasunila Tafins 1 T4 3 2899 UMWY infra TIUNALRINBINU infra Tioan

Wuaei uuaumuag infra 299N URRANYIZATUDIWASH
Tnglafuanuiugeuaingntinau
(1) RauaLéEn

(2) Anssanlunlaadenglufiu 2 4

(3) 1EUBIUM DA WIINN

5 Wt property 28an89nulANSY UM TuiAn 1 11 3 299919 UNUIE property TINNATBINBIY U

)
property Vi@faﬂuﬁwﬁu L;uLLﬁiLﬂuuﬁw property m@\mmnu‘ﬁ'ﬁ
Fnunizasunaudal Tagleiunuiivreuandiinem

(1) HUueLan

(2) 49 %@%ﬂuﬁmﬂﬁmqiﬂ w2 d

(3) luaEAB YA UIUINNY

6 998l private equity T 1 T 3 9899nuIuMLae private equity TUNATEINDIYY

private equity

NUENNR "wil&unnan19i8u (financial liability) ‘l‘wﬁmimwmwmma‘gmmﬁm%ﬁ;ym:mfﬂfmma‘éﬁﬂawimﬁ"mﬁwum?ﬁwﬂwmmgmmi
. a¥

A Ineduninsguni9 89 un1eanIsRu A uUA T ANZN 23NN UUANIATFIUNNTT Y TANNY UNIEANAEAT TN LTTYT viFe
sJ’1mﬁ’]uﬂ’mi’mmumﬂﬂ’mﬁuﬁLﬂuﬁ&l@uivuﬁl,ui‘:ﬁu@’m@ LU International Financial Reporting Standards (IFRS) %139 United States

Generally Accepted Accounting Principle (US GAAP) wiupu
2‘muﬁ\‘inﬂﬁﬁﬂum‘].lﬁwummﬁmﬁﬁmma‘ﬁﬂuﬂ?\iLLiﬂ"ﬂm@@ﬂnmmma‘

v (%
o °

il nsAuudnasusNuleLnanisauardnangaun1saas duldsulssniAnnenssunismiuna AL AENNTAN UIBIN 8T Y

waz/sise Nunlaiuiy

¥
aa
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WOCUiLsEl

A1519ANETNL N RUABLLNY WAZATLEAEVIUNANIEANLALAINNBIUTINLAZH TAUUILRINY

2

2237 UTUYTAIATUT 1 NULNLU 2565 DIIUN 31 RIUIAN 2566
512M15NFaNNLAINNINUTIN angeulasenis” Faniiuaie Baniiuaie Faniiuade
(528ATVRIYAAINTNERUFNE) (31 RIUAN 2564) (31 RIMAN 2565) (31 RIMAN 2566)
(RN TUARZFNNAAT)

1. A1BSTNIHENLATAT L EANEFIN o
Nannanlszannislass A2 Ut Ut 59K
1.1 ANE9INTENNNITANS i
(Management fee) HiNw 2.68 1.60 1.67 1.61
=
1.2 PasssiteNypuaNaLlszlamy A 011 0.04 0.04 0.04
(Trustee fee)
a a
1.3 msssiienee A 011 0.07 0.07 007
(Registrar fee)
1.4 pNENEIN98Y (Advisory fee) g Tl Tl ud
o a o f f .
1.5 A laanelunnednluiiyiesziu (Cost i Tt g 15
of prowdlng the insurance)
1.6 A lganeay *| (Other expenses)** luinu 2.68 0.07 0.07 0.09
® Agdautityd (Auditing fee) ANHNAEIA3 0.07 0.07 0.09
m nslawn Usznduiue luziaaue Laifiu 0.27 289dm9u 8] 8] 1905,
IUNUILAINUATIUIN Runuresiazanis
. : e I i 1 ~ 1 1 "
st drerdiius ik 0,27+ i i aif
MRV IATY AT
= ﬂ'ﬂm"m%'u o R ERTIEEN 0.00 0.00 0.00
2. AEssuLNaNLazATlgae N 4 - '4 '4 "
. ANTAANLATY Tud Tud Tl
dszanaunislala
i:uﬂ:ﬁisuLuﬂutm.,ﬂ'l’lm'aflﬂmiﬂn T 3.01 e e e
LNUATINIAN A
A lganglunisdaanauannsne S R Tis T 1
(Trading cost)

* pnsssailan / anlranadananalasuniFyaanivauag

= eaAmunsniuasssuiflanvzannlaa18m 197 NBENAILATRAINNEWUIINAINTE 1.1 — 1.5 AzAeliiuA1sTsNTlaNINTBIND U

= giall ufunandnsnsesas 0.27 1esyanminadugnizesnasyumslunaydu

= prlgangaunueNBeImIiLseas 0.01 1094ARMINAWENS

ey ganAnn #Rulatifyarad i Rulaniuming 40 4) (n) ulszuaaiugang

2

- VNLL Tuﬂimm@mwmwmmmu ﬂ’WHﬁ‘j‘ﬂ’QL'ﬂW’Y’/ Mi'ﬂﬂ’]‘i&l’@iﬂﬂwﬂ’]ﬂﬂ@ﬂuuﬂ@ﬂ 'LIi"i:WI’a]ﬁﬂqi‘mdqu@ﬂﬁiuﬂ’]ﬁ‘ﬂ?Uﬂﬁ‘\i@ﬁ]@’]ﬁ’]ﬁﬁ‘ﬁ‘ﬂL'LLF;I?JLL@”ﬂ’WELﬁ’ﬂ’WEI

v
o

V]\iﬂﬂﬂﬂlﬂdﬂﬂﬂ‘ﬂuﬁlﬂ’&ﬂﬁﬂ@@\iﬂﬂﬂ’]ﬁ‘Lﬂ@ﬂuLLﬂ@\‘i mnmq LL@“’i‘Mﬂ@Q’]iﬂ@U mmmu‘ﬁ@umnmawmﬂmwuum

, ' v v
o a o

- U?EW@ﬂﬂ’]?’&\‘ifJu@V}ﬁV}@ LWNﬂ’\ﬁﬁ‘i‘NLuﬁlﬁJﬂi"aﬂqiﬁ’ﬂ’]ﬁlm’N ] mﬂmqmamuiﬂmﬂummw 5 ‘].I'E\‘i@G]i"]ﬂ’\ﬁi‘i‘ﬂmﬁmﬂﬁ‘@ﬁqsl‘ﬁ'ﬂﬂﬂ Vl\ﬂjﬁ_l NAANNT

""JZLL’NSL‘ME@Qnuﬂ?ﬁu@’]ﬂﬂuﬁiﬂuﬂﬂﬂﬁ’] 60 11 ﬂ’i‘]uﬂ’]ﬂ?ﬂﬂLﬂUﬁ’]ﬁi?NLuENV?@WﬂTW}ﬂWL‘WN“II‘LWI\WZW’)
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aa I3 Yy a ¥a ' o a &  a a I3 a a =3 a
s1EMsfisaniiuaINyiavsayiauuIaaIu ANSIAIN FanLnuase Baninuase* Faniiuase*
(5REATVRIYAATNUILRINY) Tasems* (31 RawAN 2564) (31 RIWAN 2565) (31 RIUNAN 2566)
(RN TUARZANNAAT)

ANE99:LENNN32"8 (Front-End Fee)** laifin 3.21 1.605 1.605 1.605
. ; ; P P— P
ANE9INENN35UTRAY (Back-End Fee)™ Tanin 3.21 annuluFandy annuluFandu gnnuluBaniiu
AsssflaNnsduLLAaumuanasu (Switching
Fee)**
' o . ' >
(1) msssuflaunisduuldaumunaanuan
(Switching In) laifin 3.21 1.605 1.605 1.605
(2) msssuflaunisdunldaununsasusan
(Switching Out) Taifiu 3.21 anuluEanfy annuluEanfy gnwluFaniAu
ALFunsflangpuILAUNeauIEET AT " . . "
. P . ludl Tl Tl Tl
Asaann1mua i lulasanis (Exit Fee)
! > & = o o T oA o
A lganslunsdavdarnandnnineg Wainag
nl/ d’l = eI/ A o dl ! -3 ! a > IN 3 > IN -3 ¥ Id -3
AstavvedennaveduiAsumnaamu (fiu lafin 0.75 annuluFandu annuluFandu gnnuluBaniiy

Lﬂlﬂﬂm‘ﬂu) (Brokerage Fee)***

mﬁﬁmuﬂumﬂﬂwuwmm

Tudms1 10 un
AAUUILIAYU
1,000 9118l

Tudms 10 um
AAUUIEIAYL
1,000 91Ul

Tudms 10 um
AAUUILIAYL
1,000 9iUIel

Tudms 10 um
AAUUIEIAIYL
1,000 9UIel

- . . v .
MaazidaaLazidninom s unaly

Qf

ﬁqeﬁ

. - v L o4 T
EOANEIINLUEN / ﬂ’ﬂ“ﬂ’ﬂ’]ﬂﬂ\‘]ﬂ@’]'ﬂﬂﬂﬂﬁﬂﬂ@ﬂ’]LWN

* AnsssNitlen / AnlaAnefananasaun By AiHLAY

'
o

! a o tdl ! = =3 ¥ AA/
O ANETINLLENNNTUNE / ’&UL‘].]ZQEIHMWJEI@QVJH@WW WENLNUATNHANTD

"’\“’LL’NTVIN@QWUW??U@’N‘VIM’]INH@EIHQ’] 60 U ﬂ@uﬂ’]ﬂﬁ‘ﬂﬂLﬂUﬂ’Wﬁi?NLuﬂNﬂ?ﬂﬂqlﬂﬁﬁﬂﬂLWQJ“II‘LM\?T]@W'J

wgamuuaazngvTaunazsneudnsflumiy lnausimdnnisazuas

m ”Lummm@mmmﬂmmmu ﬂ'ﬁ‘i:‘ﬁﬁ‘ﬂ@L'?lW’]” Mﬁ‘@ﬂ’]‘ﬁ'ﬂ‘lﬂﬂﬂﬂqﬂﬂ@ﬁluuﬂ@d ‘LIEH’WQﬂﬂ’ﬁﬁ\ﬂu'&ﬂﬁiuﬂ’lﬁ‘ﬂi‘uﬂi\i@l}]?’]ﬂ’]ﬁﬁ‘TNLuﬂﬂJLL@ mhma
ﬁNﬂ‘ﬂ‘ﬂ\iﬂ‘ﬂ\inﬂﬂ@ﬂﬂﬂﬂ@\iﬂﬂﬂ’]TLﬂﬂﬂuLLﬂﬂdﬂ\“]ﬂ@']'l Lmﬂmmﬂmummmuﬂn@mﬂﬂmnwmﬂmwuum

- Ui‘]:f*/l’“\ﬁﬂ’]i‘@\‘]’lu@*ﬂﬁ*ﬂ@ LWNﬂ’]ﬁ??NLuﬂﬂﬂiﬂﬁﬁlﬂ@’]ﬂm’]\‘] ° ﬁ\iﬂ@’]’l‘ll’]ﬂﬁ]uvl,ﬂillmui@ﬂ@” 5 °1IT’N@E]T']ﬂﬁﬁﬁ‘iﬂmilﬂ‘ﬁ?@ﬂ’ﬂ‘ﬂ@'m VNLL‘].IT‘HVW@FI’]?
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FIEAZIBEANITRIYU NITYENRULAZNITNANTEHNWY

o Jufl 31 RevAN 2566

yann SRHATIBIYAAT
Fanannswe AINSIAAAIA | NSWEAUGNS
(un) (%)
WUILRIY 46,952,677.85 101.13%
wuEaum sz 46,952,677.85 101.13%
JUPITER MERIAN GLOBAL EQUITY ABSOLUTE RETURN 46,952,677.85 101.13%
FUND(OMEIUSAID)
WurnsuIAIs 1,089,571.87 2.35%
UNA.5UIANINANT 1Nl (KBANK) 1,089,571.87 2.35%
Yty da8a99MUn / FORWARD -1,502,768.63 -3.24%
ﬁfya&n%@mm")wﬁﬂ/mRWARD(FWTHBUSD23922AR) 63,220.30 0.14%
éffyzm%@mﬂéawﬁﬁ/mRWARD(FWTHBUSD23922AO) 28,175.36 0.06%
ﬁfyiy’]%mﬂﬂ@l')\‘mﬁ’]/FORWARD(FWTHBUSD23922AT) 13,220.14 0.03%
ﬁmmw%mwaﬁwﬁw/mRWARD(FWTHBUSD23929C) 10,521.65 0.02%
XnyrU1T891882911FORWARD(FWTHBUSD23929D) 2,530.88 0.01%
nyrU1T8918829115 FORWARD(FWTHBUSD23929A) 1,225.98 0.00%
Xnyr1729188299114/FORWARD(FWUSDTHB239221K) -609.70 0.00%
ryr178918829914 FORWARD(FWUSDTHB23922MY) -2,880.07 -0.01%
XnyrU17891882991 FORWARD(FWTHBUSD23922DH) -3,524.31 -0.01%
017891882911 FORWARD(FWUSDTHB239290) -7,154.64 -0.02%
”fyz:yﬁ%@mm'f;mﬂﬁ/mRWARD(FWUSDTHB239228H) -20,889.34 -0.04%
vfy(y’]%@ﬂl’m@l')\‘mﬁ’l/FORWARD(FWUSDTH823929M) -24,970.39 -0.05%
”fyz:yﬁ%@mﬂ@'awﬁﬁ/mRWARD(FWUSDTH B23N17B) -30,358.23 -0.07%
”fyz:yﬁ%@mm'awﬁﬁ/mRWARD(FWUSDTHB24126H) -30,529.13 -0.07%
”fyzyﬁ%@mm"awﬁﬂ/mRWARD(FWUSDTH8239220T) -33,187.31 -0.07%
”fyz:yﬁ%@mm'qwﬁﬂ/mRWARD(FWUSDTH B23929E) -562,771.65 -0.11%
XnyrU17891882991 FORWARD(FWUSDTHB23922CN) -62,202.01 -0.13%
01789188291 FORWARD(FWUSDTHB23922C0) -66,934.42 -0.14%
"@mﬁ%ﬂmmﬁmﬁﬁ/mRWARD(FWUSDTH823922CW) -84,058.02 -0.18%
017891882991 FORWARD(FWUSDTHB23N1 7F) -212,255.16 -0.46%
oyr1T891882991 FORWARD(FWUSDTHB24126A) -215,425.45 -0.46%
oyr1789188299114/FORWARD(FWUSDTHB239298) -363,965.75 -0.78%
oyr1729188299114/FORWARD(FWUSDTHB23929H) -409,947.36 -0.88%
wilAudy -111,197.91 -0.24%
YAAMSNERUANE 46,428,283.18 100.00%
gﬂﬁi'mﬁwmnu (U ) 10.2520

¥
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FeuaslRuamu

U Fud 31 RevnAn 2566

NANARIANTIAT ARIAIATINTIATARTIA Y%NAV

(n) #21813011A5F laun fauanRu Wustinsiguna fiusimsswimsunszina g
v 4 - 4 o .
Wuating viTansansuauiiines e suuasimussuLan1un1stu

WIANIENINNIAGS Hiugean y3uses §iueda wiseyAnLseiv - -

(7) P1ANTNFUIANINRNNUNNLLBNITARFITY SUIANTNATITE

wreUmRuuTugean y3uses iuandn yadanuds vsagAesiu 1,089,571.87 2.35

T
a o

R) AI1ANINHLTENT AT rating Tusedll investment grade uyaan yiuses

©

v
o o o o =

(
BiUeNda gadnuas vizegAlsziu - -

U

T T
a o o

(@) APaTNRLTENA I FuNNdRsuF LA N INEane lUIEALNANNT investment

grade visaludl rating wuyean yiuses yiuenda yadnuas vidayalszin - -

'
a o

&naugegn (Upper Limit) MU3mann1saafnazasmulungs (1) 15 %NAV

NANITAN Lﬁumuﬂnmn@mumu

nan1sALEBULATATITInea uUa AN L A

(AuanendUf7iv faun 1A, - 5.0, 189unasd)

SCBGEARA
. SCBGEARA i Peer avg

30%
20.02% -
20% : 19.50% 17.79%
12.50%

10% 242%

0% - -
-3.87%
-10%
-20%
=30% -16.93%

2561 2562 2563 2564 2565

waneng : nansantiunuluesn  Jladudsduiuiaanisaniivnuluauiam

gauAITANMan ladnEuAuan Reuly nasauuwny uazANdanaudnduls

a
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nan1sAL iU ULLLTNUYR

% ANNLIINIAN % mail
NAABLUNUAINNITAINY — — =%
YTD 3 1Aau 6 LAAU 14 31 51 101 | ALAAART
SCBGEARA 2.01% 1.45% 1.87% 5.76% 8.50% n.a. n.a. 0.51%
InoumHATgIY] - - - - - - - -
AN AR ULBILANITANININY 2.76% 1.70% 2.42% 3.60% | 4.60% n.a. n.a. 4.79%
mwﬁumummmmwﬁrmma?gm - - - - - - - -

v v
UNNZLUR | NMITAHANITA RN UIBINRNUTINT ARV TUAINHIATTIUNNITARANTA LR LTBIAH ANLTENA AN TN
"adl Wesannnesuuuaulunieayuaeenesu Jupiter Merian Global Equity Absolute Return Fund #iluiddaiiadalunis
Whauiisunanisaniiuau manziinagnsnisaamuuuy Absolute return seasnenaneuunuiuuanlagludeiuaninzaanaluun

v
o

azauy Avludaadddnlawmanzaunazindanan1saineuenewuuan b

@,

% SCBGEARA \aiilna11a7)1g44n 1u1991981 5 1 (maximum drawdown) e -21.65%

°n'agaé’mmmumguﬁﬂumsmv;ummnmnu (Portfolio Turnover Ratio: PTR)

SALSEHULLIRAILAIUN 1 AUENEY 2565 DIIUN 31 RINIAN 2566

PTR = Min (Tansneay, 11ensnean)
Avg. NAV
PTR = 24.935,825.00

52,685,627.05

PTR = 0.47

% ' '

NG © PTR AMUINIAINYAANTILBENINTEMINNATINTBIAAINITTEN TN AUTLNATINTRIYAAINITINENTHERY NINBenUINaUusey

sraznAyINNNUNIIIANtYaAMINeRUgTEIRAIeInawusaN lusa LS sz T TLRE Y

¥
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FIEALBLARINTIAITURLAUALANN UL TR TAURIATIRITYNAD LU PORT

U Fud 31 RevnAN 2566

= AP LT = . < =] 5 T E
iszian waan HAVHTUTDYYAANURY AUATUNIUUR AUALANNUNTATAURINDANATIANS HAAVIUIAA YARIANTIAARIA
TRIS Rating FITCH Rating
[uelnauiang Ui 51A13NANT ne AA+(tha) - 1,089,571.87

¥
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Fitch Ratings

suRuANNUTaiasrazaad s lssimnalng
AAA (tha)
= o 4y v o A

AAA UAAITNTEALIAMNWIT AT 1G4 AT LALAI NN TR TS
melulszwalne@ariuialaefing Inedusuainnudedetazueuluiu
v o "4 A A = Y4 A P . ¥
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1.1.1 ldiugnanseylulasanis
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1.1.2 LﬂuEJMS’]Mi”UVL’ﬁuIﬂNﬂWi @ns L .
ST st sy ARy NIANUUNTTVBIUIBNIANT

wasuuadudnuaedinanls)

1.1.2.1 nsalifiu >5% ve8n51seylijusdndansdedldfunffmy’ wasuddidinnunme
TulAseng A55UM15 N.a.98. N51uAglu 15 Jutuwaiuidsunlas

L‘Umwaz ‘Lmaawmsmwmmm > 60 JunauNsBen
LﬂUmeu LLavLmﬂmmﬂmuﬂmvmimﬁ n.8.6. N5
nelu 15 Sutuusiufiuasunlag

1.1.2.2 n3eliiy < 5% VensMIEY |,
Lilulasans

1.2 upnealuannlasenig USEndanisdowens’ endlulasinig

2. N1sanAsssuLien/Anlgane

1Y

L‘LJ@LNEJ Iwwaqwumwmsﬂu 3 JuvinsiulaIuniinig

2.1 anuisyylilulasenis
Foniivanas

lAusEmInnsausavewn lilasanis tnglvneindinau
2.2 uanssluanitseylilulasenis ALIZNTIUNIT N.8.0. LIUYOU
Aswilelasinisiuisesanan

L flsufudnsvesseuszesnandounds 1 Uuwsiunussvninnissenifuaisssuion/aldaefanaiiuay
2 madawedeyadosnsyinlagisnsivmnzansuwhliiulaldidamuldunsudeyasnanedgaiis

3 sflunsauuszmArnznssumsmiunaayuidendninast Jeuly uazdsnnslunsvesiidiebheamuuaznis
IUTLYUANOVUILA UYDINBIYUT I

9. 1ATBHBUINTANUEFIFNINAFDIVDINDWUTI
1. ¥oda : SCBGEARA
I o v ¥ & yu 1 QY
- invesilan1sivualvigamuitugiunisealdang
Arsssulisunisvefuiliduluaudsinavisessesnaninivua (liquidity fee) :

@93 feeder fund uae fund of funds Wienasuuatemedinisld liquidity fee US¥MIan1sae
f1saunadunislidenndesiunaulateni

seazIPaLuRY
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newuUaemsansafeniuasssudeumsneiuiliiduluassinamviessesnandiimue
(liquidity fee) la (813)

Na\‘mummmﬂﬂmmﬂa”LE)EmL‘quLmﬂmmﬂﬁuﬂﬂasﬁmm@dﬂa\iwuﬂmamﬂ
s[:‘Uﬂim‘V]ﬂ@ﬂ‘Vlu‘anEJ‘Vl’NﬂJﬂ'ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ@LWlILMlILﬂi@ﬂN@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂ"l‘v\lﬂaaﬁﬂﬂﬂmu ‘1/]3@11
miL‘lJaEJ‘lJLLiJaﬂﬂanuﬂawmﬂﬁm Ui‘UW%@ﬂWi‘U@WQWsmWI‘ULﬂi@ﬂll@@\‘lﬂa’]'ﬂ(ﬂqllﬂ/lﬂaﬂ‘ﬂuﬂaqﬂ‘ﬂ’m
AU VN‘LJ ‘Ui‘tﬂmmmimf\]mwumuaulﬂmsaﬁaﬂLﬂm%ﬂumﬂ‘mmamawLLMﬂmﬂ‘UmﬂLﬂiam%m
ﬂ’e)\‘muﬂmEmﬁ\‘limmmﬁlwmimﬂL‘LJaEJuLL‘LJaWS’eJLWMLmuLﬂiaﬂuammimmLamamWﬂaadiﬂmu
ﬂaEJWUQsU@\‘l‘UTHVl‘GﬂﬂqiLLa”’E)’]‘U‘Wﬂqim{[ﬂﬂﬂia\‘lﬂ@Uiﬁ'ﬁﬂﬁqﬂJLaﬂﬂaﬂWWﬂa@ﬂNWﬂﬂ’m%‘U\‘lLﬂiﬂ\ﬁJ@LW@
1‘1/181@@%0@@1’1@1?1’31&L‘Mmuamaﬁamumim ‘?NQ“”E]EJJ’]"IEJSLW‘ViaﬂLﬂm‘WVlﬂ']‘lJﬂ\‘ﬂu N.8.6. o ‘Vﬁ@ﬁll']ﬂll
‘Ui‘lﬂm%@ﬂqiaﬁﬂu LLa‘”‘Vﬁ@‘ﬁu')‘EN"I‘UVI@J@WU'W@Nﬂ’]W‘U@

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 YoAAMIILAY
A835URHUR : Partial swing pricing

S92 DUALNULAY

wdninasuaziouly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnsimun Taefinnsan
Hadesinanfiieades leun

1) fianusurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) @A MNAGDIVBINBIUTINAAUNR

a) maﬂﬁumumamwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

5) vietadedu 4 Muenimilomsmuauvesuisninms wu mmmam&meaaumﬂmﬁumnumiawu
o
mmwammimﬁ]wmmﬂmamﬂiuuwmmimsﬂmamwm‘wmaaLLamsaaummuLLamaaﬂﬁ
Ussidiuaniladeiiiertewiiannseldfieliansasibunisldnelunauasdouly o amsdy
1l .

2. NM3A1MUA Swing Thresholds ndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬁﬁﬁ]’aﬁwﬂﬁL?‘i&nﬁi’J’aa laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) maﬂﬁummmmwﬂaawaqﬂawuiamiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

5) vietadedu 4 Auonmilomsmuauvesuisninms wu mmmam&meaaumﬂmﬁumnumiawu
oI
mmwammimﬁ]wmmﬂmamﬂiuuwmmimsﬂmamwm‘wmaaLLamsaaummuLLamaaﬂﬁ
Ussidiuaniladefiieadeafiannseldifieliamnsaiibunisldnelunauasouly o msdy
1l .

3. td veuglavaugnils USEndnnis aglaly Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaeduls

4. 1um5mmﬂu5wmﬂu5ﬂuw omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaruR oAU TIaLsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesde )

1. U3¥9An159131% Swing Pricing ﬁmeﬁhnr“fuléﬂuLwiaﬁuﬁwmaﬁﬁmﬂ%mémﬁaﬁ

2. iuﬂimwuwmmmiwmmﬂm partial swing pricing ﬁ]uLﬂumﬂﬁmawwuaummwamsﬂmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu mamuuammwaauawsmwmﬁumﬂawu fanAunin
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swing threshold fiu3Eminn1simun ImEJﬁaJamﬁ??asmwu’wawuam%mmﬂawu ALINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawuwﬂ (switch in) ‘wﬂmamammimmu
wihieamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

ot sreagiBeniEmsiuanulunARiendanist v

YOATIUANS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
msh’ﬂumiwmimLLavmammﬂ,mmma q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUuiiumioandnsn swing factor Mfiuase limuiiudsndnnisiiu
AuA9s szmvﬂsmw:ulmLﬂuamwmammvﬂ”ﬂﬂﬂiﬂms

3, Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinmsliiedesile swing pricing LLav‘inammiavmaam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldindesiie swing pricing TuSushmsii wetusen
ammi“uamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 %1@91%1414?1’13‘1/138@@?{141%1‘1]LLa’JVILﬂEJ’J‘UENﬂU
msldiasestie swing pricing TuSushnisiiy meﬂmwawiwﬂgmwﬂmeﬁwmaaqmum‘wmmamq
mumamummsuulmmmsaLssmmuwuimLLavmamsezja‘mmsmwuwmvmwmwLsaﬂm‘uimlmuu lai
lesunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua U NseNLANNoY
svpzanditnun msUszndliiaiosdioduununasudeifisiiy Lﬂumu emaavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSEIANITamu wazvdevthenuiifiisiuaduimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunadunislvaenndesiunasulatenis

S92 DUALNULAL

ﬂmwuﬂmEwmmmmﬂ%’uma@hw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁaué’unﬂumi%yasmw%’wﬁﬁu
U9INDIUTIU (swing pricing) 1 (§ndl)
mawummmmwwwa“LasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu ERH
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
S wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiawamm
ﬂawuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammiﬂmuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.6. LayyInauUIAL
UTENIANTAMU wazvSenthenuiiisnaduimun

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

wannNUNLayauly

a v o a al <@ a [ a I a
1. USEMInnsagiansanSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmng‘mmauLLaumaﬂiumﬁLLau‘maLmeNUgumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMINBUTTE1NBY 1151 M3imua ADLs factor 9
mﬁamﬁwwmmﬁuaﬂmawmmwﬁ%amq6]1/1msnsuaa Tawn
1) fianuffusnulunaiagomensndau
2) ANNAABIUBINAIANSNEFUANAIIINNITUNG

)

3) AN NAGDIVBINBIUTINAAUNR
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nasulalnenidivd lnavea dn3n wanlvan S1Asu naan

4) viseuszilluhanmedesvesnesusas lisenadesiuUiinaunsldoouvesnaswus
5) wiotladdu 9 ‘muaﬂmuamimmmawswwms U mmmamamwsawmm%aﬂumimm

NoIWU
mmwammim'«awaWimﬂ%auaﬂimmmsmsﬂmaLm'«asqmaEJLLavmaammﬁmLLa YYSONNT
Jsmdunniafefifedearniianansarldielramnsosuiumsldnmelunauasdouls o vy
1l .
2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wmwuaaﬂuamwmamﬂﬂawu Tnefinnsaniadosn i
Aeates Towd )
1) danuruniulunaindeviensndauy
2) ANNARDIVDINANANITNIFUANAIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvimaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m
5) wiotladudu 9 maﬂmuamimmmawswwms U mmmamamwsawmm%aﬂumimm
nNoIWU
mmwammim'«awaWimﬂ%auaﬂimmmsmsﬂmaLm'«asqmaEJLLavmaammﬁmLLa YYEONNT
Jsmdunniladefifedearniianansarldielramsosuiumsldnmelunauasdouls o vy
1l . ,
3. o vauzlavaugnils USEndnnis aglalld ADLs wioniu Swing Pricing uad@snsalgsmiuiasesiiolu
MIUsmsauidesan maaesduls
4. Iuﬂimw,ﬂuiwmﬁusmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
MseuarSUeRIYN AN sovile (best effort) meldanumsaiuasdestlunnsty
msfasanldiadesdile )

1. US¥nimnnsenaseniiu ADLs ‘1‘7iLLmﬂ&hqﬁﬂuwiaﬁuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USndnnisenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mdaummmam
mamwwuasawuammamamu Lmunwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmamﬁnamwmaawuawﬁmmﬂawu mmmmﬂuammieﬁa
NgamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
Wil say LaamﬁmimumLiJthmmﬁwmwmmmimmm
3. USgmdann3ivua ADLs Threshold Imdﬁuﬂuauammdﬂu
(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa”ﬂUL‘UaEJuaEJﬂ
2) mammwwmaawum Fudeudi ua*ammammsmaﬂwmaaqmmvauLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs ‘1/1Liaﬂmulmvmﬂaumnawu aswliﬂmumﬂ‘mmmﬁaﬁ
mmﬂizmﬂL‘wa‘ussmmamvmmqawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3ailedl

q

R

@

lmlmmmaﬂizmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoaIuaENs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum

mﬂé’ﬂumiwmimLLavmamau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

vizesnaulasowing q fAdesiunisliiniedio ADLs Tufuimst iusomiansvoanuansd
VIsJLﬂaauLLUmmimLuumﬂm 9 ‘Vﬂ,ﬂmLU‘lJﬂﬂiﬁi’e)mﬂauthULLaTJ‘VILﬂEJ’J‘UENﬂUm{[RjLﬂi’e)\ﬁJ@ ADLs

Tufurhnst meﬂmwmmmgmﬁmmszja‘mnsm‘wum‘wummamqmmamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsunsdnassmbuasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav

amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ esilsladlanilefiiu ADLs.

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu

LLavaULﬂaawmeawum mamﬂﬂwmaawuumauL‘LJaau‘wmﬂawuaaﬂiuﬂimmmmm
w122/ 46
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LLu’mwnﬁu’%ﬁw%’mmswﬁmumﬁ

4. U3emdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGunifiu m%vﬂimw:ﬂumuam’ma@ﬁi
Wlulasans ImamwammiavL‘UmLmswmL’;Uiézjmsuawwmmﬂ15LLav°lu1ﬁmaammummamaﬂawm
VI RN RIBUTIUTENSansirue

5. UswammiwaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%imﬁa WU Nsenlanneu
srpznaditvun Msussmaliiadesiieduunuuazriofiuiy Lﬂumu emaavasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruifisnnaduinug

N2 feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunasmulatenis

19 DUALNULAL

ﬂawuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁauma%amwﬂaaamuﬁazﬁauﬁunﬂumiéﬁy@mw%’wéﬁu
94N991UT (Anti-Dilution Levies - ADLSs) 1] (m:u
mawummmﬂﬂwﬁwauLasmquLmuimmﬂmaaawaummﬂaqwuﬂmww
’LuﬂmmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
v el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmﬂLﬂiamamm
ﬂawuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1iLLa‘"ma‘wmimﬂﬂjmimuammiﬂmuLamamwwaammmmmmimuama
’Lmamaammmmmm amaqamumim sma]‘vaEJmefmeaﬂmmsmwammm N.8.9. LasUIaEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadeudsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund wag fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulatenidla

S19aLDUALNULAY

ﬂmwuﬂmEwmmmmﬁmuﬂfq"au"l,ﬁuizEJxnmﬁﬁaaLLﬁ’]’aa"Nm’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

Naﬁ‘l/]ua’m’]iﬂﬁﬂ@’ﬁqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂ'ﬁm‘V]ﬂE]QWUﬂﬁ’]SWqﬁNﬂqiLﬂﬁUULLﬂﬁ\'Wﬁ@LW@JW\NLW?@QN@UiV’ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁEJULLTJaQﬂEN‘I/]u‘lJﬁ’]EJW'NIVIlI ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’]'ﬁﬂJ’]s[ﬂfLﬂ'ﬁﬁ]ﬁll@@QﬂaTﬂﬂ’]ﬂJ‘Wﬂ@QWUﬂﬁ’]EW]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁ@’]ﬁ]ﬂ’]‘WNﬂL\‘IBUVLEU‘Wia'WﬁﬂLﬂmgVﬂUﬂ']iiﬂLﬂﬁaﬁuaVlLLmﬂm’]ﬂlU‘ﬂqﬂLﬂﬁaﬂﬁJ@m@ﬂ
ﬂEN‘Vl‘LJUﬁ’]EJ‘V]’N?’JJJENE]'H]'W‘\]’]im’]L'UaEJ‘ULLUaQ'WiaL'WllL(mJLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?’]ﬁJLﬁﬁJQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLauE]']"B‘Wﬁ]’]im’ﬂsﬁmiaﬂuanV’ﬁﬂ’J’mLﬁﬁNﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂﬂaamﬂaammmmmeuauﬁuaaamuﬂﬁm SZN?\] aamaimwanmm%w&mmm N.8.9. LaTUIEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁaqmu LLaJWﬁ@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWW‘HW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuiteamulidindi¥esas : 5.00 vesaA N AugrEvoInowuT
Tngusendansazldinaunisvieumideamulaiiiv : 7 Juwinis
Tunnsauiian : 30 Tu

S19a2LDUALNULAY

waninausLaydeuly Y
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1. U3smdan1saginvun Gate period museazidenisnisAuaiivieninnisimun uag/vie e
UTEmdnnisnesuiansaiuaunls

2. IuﬂimwmwwmimmmLaauvlfuLwauwamumimﬂmmmms Gate threshold Tunsalfinan?
Redemption Gate ‘U”%LQWW”’JU%’]M?%@‘UWE&W% amm‘wuamam%amwmaaﬂmawﬁmmﬂawu
Weuiu uammwaauammwmmamawu flawiiunientnndi Gate threshold fiuseninnis
AU Imsm:uamﬁuamwmaawuammmﬂaq‘mu AN mmmwwmaamu (subscription)
U uammia‘uLﬂaswmaamum (switch in) inceyar1N1sUIeAUNLILamU (redemption) kag
wnmauammaawLﬂaswmaawuaaﬂ (switch out)

3, Uswamﬂﬂ3'«av‘w’«a'1sz:mmmumamiiwaﬂwmsawum:u Redemption Gate Taen1siadeniu
dndu (pro rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wmaﬂwmsmmmiﬂ iam‘ummiwaﬂwmaawuuavauL‘Uaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- wawmmmiwaﬂwmsawu

4. U3¥mdan15919i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

5. US‘HVI%@MW”W]M%U‘?J@ﬂu%‘lJ’JEJaﬂWlJLLa”ﬂUL‘UaEJuaE]ﬂ LA Redemption Gate musA3UTe
Aumdheamu al 'mmmiiwaﬂwmaawu Wil Guusnsdiinesuiianimadeaiioane Utmians
mamauammvswaﬂwmaamumaauLﬂaswmaamumuﬂm Redemption Gate 7isznAld

6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmslfiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬁusmwu omnibus account UswavmLuumsmmamawimumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinnsidiasesded

2. UsEndnn1Ie1aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTIUN
anunisalonaazliung Imsu’%ﬁm%’mmimaﬁwyumL'%"auisuLﬁaﬂﬁamumiaiﬁlﬂmﬁé’w Gate
threshold 161 Ingfiansaniadusin o deeluil

1) fianudurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA WIaUszliudanneaeanayusuvzliaanndesiuluuns
lenouvenamusm

4) \Annslanaulaung

5) 1Aanslaaauanndn Redemption Gate fifvual )

6) wietaddu 1 fuenmilonsmuauvesuITninms wWu nanngewensndauiifeidesiunisamu
nNoamu

YOATIUANS

1. U'%ﬁm%’mmi‘*uaamu?m%ﬁavﬂ%Lﬁw%aamé’mﬂ Gate threshold aufivEmdanisiiuanaas Tng
f\JVUiuaﬂlmmmw Redemption Gate mummvuiuiﬂiqmi Wil Teandenisnsmwandulumuis

fusdndanisivun
2. USEIAN5U0aINavanaeSugoAumhuamursadulasuniuamuiunil Redemption Gate
- %
szl

3. U3Eninnisveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiinmun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad Mﬂsm‘vﬂmmmsamsvﬂmaﬂwmaawﬂumwmadm USENIRNITe1aRiaNTaNenLEn
maqmaﬂwmaawwwmwmaa&uswms LLavumwawmaawumﬂamaﬂmaﬂmsﬂmmm

a, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuansivirdeyavemmheamunnaia
uﬂé’ﬂumiwmimLLavmamau‘mema q fiedestiunislfiniesile Redemption Gate Ty
A5t

5. mimaﬂwmaawu Luaﬂawuumimwum Redemptlon Gate Lauaﬂﬂmﬂ,umumami'«masﬂm
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o1afnnsdifiyarmiamuaniias swiliiuamuilindesglunemusiniuarmaundedusues

N mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘umaawm&Jamumﬂﬂaﬂ‘mumumﬂiﬂmﬂawuﬂmamq onaauiinisimun Redemption

Gate enaiAnnsdidall ) )

- MNAANTARUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%wma

BYUVDINDIUUAIEN mwﬂmaawm8aamiummmawuiuﬂamuﬂmw’mlm

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO Guawmuanneuuiuniiign Redemption Gate

o1afiyarhninyadtuiinistemisasmuesnesyuUaems mam'«mmaaulﬂﬁmauammqL’Jm

IPO szNmwﬂmawmaawulmwmiaawﬂuﬂawuﬂmwmlm
SLUﬂSmVILU‘IJ’JUMEJﬂ%Wmi?JENﬂEN‘Vl‘u‘UaWEJVlN LquawuiumummasﬂmmaﬂmmmiaauL‘LJasJuLﬂn

nesuUaen sl

il IuﬂimwiummsaauLﬂaaumnawuﬂmﬂmﬂlm Uitmdansveaniudnsunianensviendu

awumnanm?ﬂﬂmawm&Jamu‘lmsﬂwﬂaumumﬁmmi vosenifuindanseudssnedosie

‘vm';sawumwmawmaawﬂmLLﬁmmmﬂsvmﬂ%

‘Uswa]mmsmaanuawﬂmawmsaawummsasnLaﬂmmmaﬂwmaaﬂmmummaalmmu

fAeNTareIuIENIanTs

‘Uswa]mmsmaanuawﬁnmumuamsuumﬂumiawammnaﬂwmaawu VROLARMIEAI LAY

maaiuumsuumuasmwmvui'ﬂwmammulm HiesedunsimuAINALNSBAUMLIBATY

(Redemption Gate) Tmsmua&Jﬂumaawu%amwammi

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

ﬂEN‘V]u‘Ua”IEJV]Nﬁ']ﬂJ’ﬁE]ﬂ'MUWUB‘i]']ﬂWLWG]']Uﬂ’]‘i‘U’]EJF’]UWU’J&IaQVm (redemptlon gate) 1) (ﬂ']ll
mawummamﬂwﬁwa“LaEJmqumui@mﬂwmaa%mmaqﬂawuﬂmww
’LuﬂimmawuﬂmwwmmnﬂawuﬂawaamuwmmiamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EJVI'NELMlI ‘UTEWH]G]ﬂ’]i‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂﬁ’]’JGl’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Avun m‘u Ui@i’l’ﬂ]ﬂﬂ”ﬁa’]ﬁ]ﬂ']MUG]Lﬂ’eJuVLEUMSE]MaﬂLﬂm‘VI“LUﬂ'ﬁI‘ULFﬁENNaVILLG]ﬂG]”NlU‘i]”IﬂLﬂiEN%JE]‘UEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]W?\]’WQJ’]LUaEJ‘L!LLUaﬂ‘MSE]L‘WllL(;‘lllLﬂi@QN@U?W”]?F‘]’J”IZLILﬁEJQﬂﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%miaﬂuﬁmiﬂ’ﬁﬂi’mLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaqmmmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ’]UﬂQ’m N.8.9. LagnsoauLIAl
U‘i‘lﬂﬁ/li][ﬂﬂ’]'ia\'mu LLau‘Wiﬁ]‘Mu’]EJ\T”I‘IWIQJE)”MW?\]QUWMUW

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANIsnausmaIRnsaanliunisidgegaliiu (Juiinig) : 1
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2. ¥98dD : SCBGEARR
I o v v < o 1 QY
- invesilan1sivualvigamutugiunisealdadng
Arsssulisunisvrefuildduluaudsinavisessesnatiinivua (liquidity fee) :

naeyuI feeder fund wag fund of funds Lenewuuaten1ainisld liquidity fee USENIANITaY
f1sanaiunislvdenndesiunaulateni

19D UALNULAYN

nowulmeymaaisadeniiuassadoun e uitlbidulumuhinuviessosnaiimun
(liquidity fee) ¢ (§dl)

Nawummsaﬂﬂmswa“LaEJﬂL‘W@JLmﬂmmﬂmuaaawamaﬂﬂawuﬂmamq
IummmawuﬂmEJ‘vmzumiL‘UaEJ‘LJLL‘anaamemumsaﬂmmmsmmLamam‘wmaqmmu nsoil
mSL‘UaEJuLLUa\iﬂaqumamﬂm UitmiamsveRinsanlfiedestiedsnannuiineasuiatema
fviun el U3EMIAnseeimundieulwievdninasllunslfiatodiefiumnsdlunntesdioves
newulmensmiienaiansandsuandoiinfueiasioudmanudssanmadosldmu
ﬂaawu%awwmmmiLLa”awawmimﬂ%LﬂimuammimmLamam‘Wﬂaammmmmmimuama
Tiraenndownunnumsn gauvesanIuNITal 621\‘1%]”8EJmeﬂwaﬂmiubmwammm N.8.6. LAZUSOALIAY
UiTndansamu wasvidemhesnuiisnaduimun

nsUsunermindaugusfiegansduaniiasioudurulunmstauienindauvasnasmusau (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaAmIgAY
A83BURHUR : Partial swing pricing

UALLDUANULAY :

vdnnawivaydouls

1. swing factor fndnnistunisiansandulumuleuiauazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Idun

1) fianudurnulunaindouneningau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTIURAUNG

4) vﬁaﬂivLuumamwﬂaawmﬂawusamvimaamﬂamﬂuﬂsmmmﬂaaaummﬂamnui’a:u

5) vidotladudu q Muonimilonsmuauvesuisninnis wu ma’lﬂﬁ?J’e]‘UWEJVﬁWEJﬂ‘U‘VlLﬂEJ’NJENﬂUﬂWian‘LJ
nNoIWU
mmwwmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,msuaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindewriiasnserildifieliaunsasidunslinelunauasdouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauulevisuaguuimenuisndanis
fwun TneRansandadesegifeados laun
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ﬂﬂﬂﬂulﬂﬂvl‘lllﬂ‘i/‘l'lm?iﬂ Ina‘uaa AN LLGWI%@VI LNIUY naan
1) fanuiuniulunaisdorneningau
2) ANNARDIVDINANANITNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvimaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m
5) wiotladudu 9 ‘muaﬂmuamimmmawswwms U mmmamamwsawmm%aﬂumimm
NOINU

a

Feusminnsenafinnsanlideyauszanaunsneliderianieifleguasiteaunigiunarions
Jssdumnadeiiiodearniiaunsovildiitelvarusadudunsidmelunaasdouly o vaueiy
1l .

3. vauglavaznils usEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswiuedesdislunsudmsanudesanineaaasduld

4. Iuﬂimw,ﬂuiwmﬁusmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu
MIBLarSUTeRLTIENLSavlE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )

1. U3EM9An1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'av*‘a’uﬁmwﬁﬁmﬂ%’méa&ﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing %“’L‘LJum{L‘ULQWT”TJUVI’m’ﬁ‘UE]‘UWEJI@‘Vlﬂfﬂmu
Guamamezjasmwuwawuawﬁmaaﬂawu L‘VIEJ‘Uﬂ‘U%@ﬂ’WliWEJﬁuﬁVlﬁVNmeJmﬂ@\Wlu fanAunin
swing threshold fiusEmdanIsimun Imsm:uamﬁuasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawuwﬂ (switch in) ‘wﬂmamammimmu
wigawu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

it seanBentinemuaniilunsaiuienianistmun

JoasIuaNs

1. lunsdliinewuiinisutssdiamieamu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawmaamuwﬂmum
mﬂiﬂumiwmimLLavmammau‘mema 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnisveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavuwama‘mmaamumnmﬂﬂiﬂumi
finsanuazsesnduladewine q Miedesiumstiiedestle swing pricing lufurhnsiu veiusom
ammisuamauawﬁmvlmLﬂasuLLUaamimLuumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmummmmamq
mumamummsuulmmmsaLsamﬂumﬂ,mLLavmamseﬁa‘mmsmwuwm*umwmwLsaﬂm‘uimlmuu 1]
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvLﬂaauLLUaaLmeamLuuﬂ“ﬁsvmwmﬂmmama WU N1sundnneu
szpznafimmun msusenalfiadesdoduunuasnioiiiudiy Dueiu emaavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunasulatenis

S19aDUALNULAY

ﬂmwuﬂmEwmmmmﬂ%’um@hw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁauﬁunﬂumi%yasmw%’wﬁﬁu
Y9INBIUTIU (swing pricing) 1 (§ndl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmsma
’LuﬂimmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 3ol
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
fvua wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmawawLLmﬂmﬂUmmﬂiaqma‘um
ﬂmwuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂmiamammiﬂmuLamamwmaamammmmiamama
’Lwaamﬂaaqmmmmmm YANVIANIUNTEL m%aamﬂwaﬂmmwammm N.8.6. LayyInauUIAL
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USENANNITAU wagvSemhsnuniisnunvduimvug

' o & ' = o v & [V 2N e e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswI
ansngegaliuitiuiosas : 2.00 VBIAAMIILAWL

19D UALNULAY

wdninasuaziiouly

1. U'%ﬁ'ﬁ/lﬁ’mﬂﬁ%“ﬁmsm%%ﬂﬁu ADLs Tngfindnnistumsiansandulunmuulounsuazuuimed

USIMAn1stvun Seaz aamaﬂmﬂgswL‘UEJULLavma‘inmﬁLLav‘maLmeaﬂgumaqmumm

n.8.0. wazvseauANUSInInnsasulazvse s uiiis1unadu Wisll nsimua ADLs factor 2y
-

mmmﬁﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ YIVDY 19] WA
1

P

) fianusiusnulunanndevendnday
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTIAAUNG
)
)

3

a4 ma*disLumwam‘wﬂaawaaﬂaawui’amimamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wui'a:u
5 M‘%a{j"\]’gﬂ@u 9 muaﬂmuamimmmawswwms U Wa’](ﬂ‘d@ﬂ’]EWlS‘WEJﬁUV]LﬂEJ’JGUBQﬂUﬂ’]'SaQVM
ABINU

q
a

ﬁmmwwmimﬁ]‘wﬁ)’lﬁmﬂmauaﬂiummmimﬂmmamﬁmwuaaLLa SV OANNAFIULALUITONT
Jssduniafefifedearniianunsarldielramsoduiumslanelunauasdiouls o vty
q

2. n3fmuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsiivssndanis
fmun mmwmmimmmmﬂ%wLﬂmmmﬂuamwmawaqﬂaq‘wu Tnefinrsaniladusnggdi
fAertos Taun )

1) Sanuduriulunan@euensngadu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVRINBINUTIAAUNG

a) ma*di“mmﬂamwmaawaaﬂawuiam%mamﬂaaqﬂuﬂsmmmﬂaaawﬂaaﬂaawmw

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamwaw%uwLﬂmﬁuaaﬂumiawu
nNoamu

mmwwmimﬁ]‘wﬁ)’lﬁmﬂmauaﬂiummmimﬂmmamﬁmwuaaLLa SV OANNAFIULALUITONT
Jssdiuniafefifedearniiaansarldielramsoduiumslanelunauastiouls o vty
l . .

3. o veuglavauenils uSEndnnis aglidly ADLs wSeuiu Swing Pricing wagnansaldsiuiuiasasiioly
MsUIMIANLLdssan aaesauls

a. 1unmmﬂuswmﬂm*duw omnibus account USEVIaY mLuumsmmamawimumﬂmau‘uauu
seLarsUTeRIYIN AL s0vile (best effort) meldamumsniuazdestluanety
msfinsanldiasesie }

1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaﬁuv‘hmiﬁﬁmﬂ%m?aaﬁaﬁ

2 USENInnsonafiansaniseniu ADLs ImEJ&]”Lﬁumﬂ%’mwwvﬁ’uﬁmﬁ%amaiﬂﬁé’ﬂdquﬁuamam
ﬁziamwu'mawuawﬁsuaaﬂawu msruﬂuuammwaauamﬁmmmaaﬂaa‘mu dAnAunI1 ADLs )
threshold fiuSEmaan1simue Imwmamsnasmwmaaamuamammﬂawu AUIAINYAAINTTTD
MdIeaYU (subscription) mﬂuammiamﬂaawmaawum (switch in) inAeyaA1N1TUEAY
mmaaamu (redemption) LLavwﬂmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLUuliJmmsmmwammﬁm‘wum

3. US¥ndnnisiviua ADLs Threshold Imaimauammiﬂu

(1) mammwawmaawuuauauLﬂaauvm UINNIYAAINITNBAUNUILA LAY amﬂaauaaﬂ

(2) mamms%awmaawuuauauLUaEJuLﬁm uaammammimaﬂwmaawuumauL‘Uaauaaﬂ

FIUTENINN15019NINTUNATUA (1) hag (2) 1uiuﬂwlmaﬂu o
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4. Iuﬂimwumﬂmmama ADLs ‘LJ ADLs ‘VlLiEJﬂLﬂUlWD”u’maUL‘U’m@ﬂVI‘U ’e]‘EJ’NliﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJ’e]u

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmwmmawﬂuﬂmmmdﬂ w3esiled

laﬂ,mmmﬂivamL‘waamwamaULquiwﬂaqwuLLmawim

JoanIuENS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawmaamuwﬂmum

msh’ﬂumiwmimLLavmammﬂ,mmma 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwmmmi'«avmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmmwLLav

vizasnaulaisowing q fAdestunisliiniedio ADLs Tufuimst Tiusomiansvoanuansd
vlmLﬂaauLLUmmimLuumﬂm 9 mlmmmumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬁjmiama ADLs

Tufurhnst meﬂmwmmmgmﬁmmszja‘mnsm‘wum‘wummamqmmamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmuasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmwsmwmaawuuav

amﬂaswmaawum mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ esilsladlanilefiiu ADLs.

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs 71

uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmsmwm&Jmiszjavimaawu

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJaau‘wmsawuaaﬂiuﬂimmmmm

Lmewuswammsavmmeﬂ,m

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGuniiu m%vﬂimw:ﬂumuam’mamﬁi

Wlulasans ImamwammmvL‘UmLmswmmuiéwuaamwmmﬂ15LLav°lwmaammummamaﬂawm

VI HIUNTeIBUTIUTENSansirue

5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%imﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesileduunuuazviofiuiy Lﬂumu emaavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAY wasnsontheruifisnunaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmL%'smLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁazﬁauﬁunﬂumﬁy@jmww%’wéﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (m:u
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂimmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmwmawuﬂmww
v el inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂawuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammiﬂmuLamamwwaammmmmmiamama
’Lmamaammmmmm amaqamumim ma]vaamaiwaﬂmmwammm N.8.9. LaguIaUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianawuuatenwiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenndesiunsamulatenidla

S19aZLDUALNULAL

ﬂawuﬂmEwmmmmﬁmuﬂﬁau"lfuw83nmﬁﬁaaLLﬁ’]’aa'Nm’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)
NaﬁﬂuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@ﬂﬁ]sﬁsﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
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1uﬂsm‘vmaﬂ‘vmﬂmw’m:umiLﬂaauLLﬂaamamemmmamausmimmLamamwmawwmu ERH
ﬂ’ﬁL‘UaEJ‘lJLL‘Uaﬂﬂ@ﬂVI‘LJUaW?JVI’NSLﬁlI Uswmmms*uawmsmﬂ‘uLmamamaanmmnawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂﬂﬂﬁi’eﬂ%ﬂ’mum\‘iau‘lﬂ‘lﬁi@ﬁaﬂLﬂm‘m‘t\lﬂ?ﬂ‘ﬁmi@ﬂw@%LLG]ﬂ(ﬂ']\‘iiU%']ﬂLﬂi@ﬁiJ@sU@ﬂ
ﬂ’eN‘VI‘Ll‘Uﬁ']EJVI']\‘ﬁ’JiJﬂQ’E)’]’\JW%WiﬂJ’WL‘UaEJuLL‘UaQ‘Mi’e]L‘WZJLG]?LILﬂiaﬂm@‘Ui‘Vﬂiﬂ’N?ALﬂﬂﬂﬂﬂ?‘v\lﬂaaﬁiﬂ(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HVI‘GﬂﬂﬁLLa”’E)’]%Wﬁ]’]imﬂ‘mﬂ38\13J8U3‘1/1’13ﬂ’3’mLﬁﬂﬂﬁﬂﬁWﬂa@ﬂNWﬂﬂ’ﬂ%u\‘lLﬂi@\‘i?ABL‘WS
1maamﬂaaqmmmummvamaaamumim szm'«avaamaiwanLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLaV‘mwmmmwmmaaummm

WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIITIY
waunseAuiteamulidindifesas : 5.00 vesaAmindAugvsvoenomuT
Tngusendansazlfinarunisvieumideasmuliiy : 7 Juinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5aZAMUA Gate period MUTI8aZBYAISNITATNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansauiuaunls

2. Iuﬂim%Ui‘HV!%ﬂmimemL\‘iEJuVL‘ULWEJUQ‘IIEIQWUﬂWiﬂJVﬂ@J‘IJﬂG]WJEJ Gate threshold Tunsdifinan?
Redemption Gate avismawmummsﬁzjamaim aﬂmummuam%mwmaawuammaaﬂawu
Wiguiu uam‘wiwaauammmmmﬂawu fliAwifunSennnndi Gate threshold fiuseninnis
AU Tmsm:uamsnasmwmaawuawﬁmaﬂﬂawu AIUIUIN uammi%mwawu (subscription)
Tely uammiauLﬂaawmaawum (switch in) inceyar1N1sUIeAUNLILaImU (redemption) ke
wﬂmwammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, mwammiﬁ]vwm5f,mm‘wumamiiu%aﬂwuwawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m% Redemption Gate
mmummiu%aﬂwmaawuua amﬂaauaaﬂmuwmaa vigvdnnsazthluvisenisluiuiing
imamwmaaqmumw iamummiwaﬂwmaawuuavauLﬂayuaaﬂlmmmmmu (pro-rata
basis) Tnglsisimsdadiuriou- wawaﬂmaﬂiwaﬂwmsawu

4. U3¥mdan15919i91saimun Redemption Gate uay gate period Tuustazadunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate Guum uay gate period aglianNINTEAUNAIUR
seylilulasanis

5. Ui‘wﬂ/lf\]ﬂmiﬁ]‘“ﬂ/l’m’]iiﬂ"?]aﬂu%‘U’JEJan‘lJLLa”aUL‘UaEJ‘UEJEJﬂ LG Redemption Gate mus1A3uTe
Aumgamu aummiiwaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians

maamuamam“su%aﬂwuwawumaauLﬂaawmaawumuﬂm Redemption Gate 7isgnAld

6. inammiﬁ]vLLﬁ]ﬂmaamwawumwLmaumﬂm Redemption gate Taglaidnn

7 lunsdifgmsliiedoso Redemption Gate 1§ U3tninnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂﬁmmﬂuiwm{l.uimwu omnibus account inavmLuumimmamawimumﬂmauuauu
msveuasFuR oAU TIassavlE (best effort) meldantumsaiuasdesntaluvnsii
msfiasanldiaiede | . . )

1. Redemption Gate Mumnansiuluisaziuviinisndnisldnsesdod

2. UTEndan1se1afiansanly Redemption Gate LawwvﬂimwLﬂmamumimﬂlmﬂﬂm roUszidumn
anunisalonaazliung ImamwammiawmmmanulsuLwauwamumimﬂwﬂmma Gate

threshold 161 Ingfiansaniadusins 4 Faseluil

1) fianusurnulunaindoueningau

2) ANNAADIVDINAIANTNIFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsziliudnanineaeenayusuvzliaanndesiuliuiuns

lanouvenemusm
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4) \ianslansuiinuni
5) ianslaneusnnnin Redemptlon Gate fitviuald
6) visetladudu o fuenniloniseusuvesuTEnianis Wu mmmamamwsawmmmmﬂumimm
newuy
YOANIUANS
a v o a ad o a a Y] A aov o &
1. Vigmdansveanuansiazuiiinnieandnin Gate threshold mumuigninnisiiiuannis Iy
%“"Ui‘Uﬁﬂl&lGl’]ﬂ’ﬁ Redemption Gate mummvuluimqmi Wil 1eaziBeansnsAuandulunis

fusdndanisivun
2. USInNT5U0aINavanaeSudoAumhuamunsadulasuniiuauiiundl Redemption Gate
- %
seneld

3. U3Eninnsveanuaniiiavuasunuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&3 shai] Mﬂsm‘vﬂummsamsvmﬁuwaﬂwuaaawﬂumwmadm USEIRNITe1aRiaNTaNnLEn
maqmaﬂwmsaﬂmmmmwmaa&uswms LLavmeawmaawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
mﬂé’ﬂumiwmimLLavmamau‘mema q fiAedestiunisldiaiesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmauawwmaaaa’iuﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂiﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANAURUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁwmi%wma
A9UTBINDIWUYAIENI mwﬂmaawmaawuiummmawuiuﬂamu‘umsm*mlm
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mf\mmammmmammummwwuwawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO szNmwﬂmawmaaqwulummiaawuiuﬂawuﬂmsrvnﬂ,m
1unsamLﬂmwammmi%aﬂmmﬂmama LquaqmuiuaaumamasﬂvmawimmmiaauL‘LJasJuLﬂn
nesuUaem sl
Wil IuﬂimwiummsaauLUaauLsmnawuﬂmsmﬂ,m Uitmdansveasiuansunianensviendu
amumnmamivmimaammaamu‘lmaﬂwﬂaumumﬁmmi visooonduialaaseudeineierie
Mmsmmmwmwmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmawwﬂwmaawumummaalmmu
AagilaveIuTEINdnnig
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvumwmammulm ilpsesunsivuAIAIUAIVIB AU AL
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY ;

ﬂawuﬂmEwmmmmmwumammmeumsmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
Naﬂ%u’ﬁ’]&l’]iﬂﬂﬂ@’]iﬂﬂauL’e]EJG]L‘WllLG]SJIGH]’]ﬂﬁﬂu&ﬁﬁ]‘ﬁ‘lﬂu‘ﬂaﬂﬂENVlu‘da’]EJVIN
’LummmawuﬂmwwmmimawwawaamumemamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVI‘lJUa’WEWI'NIMM ‘USH‘VH]ﬂﬂ’]i‘U@Wﬁ]’]im’ﬂ‘ULF’WSE]\‘11]8ﬂﬂﬂﬁ’]’JGl’]iJVlﬂE]\W]Uﬂﬁ’]EW]'N
Avun m‘u wammiawmwumqau"lfumwaﬂmmvﬂumﬂmmaauawLLmﬂmqlﬂmmﬂiamamaq
ﬂ@ﬂﬂu‘da”lEJV]NTJZJQQE]']‘{]W?\]’WQJ’]LUaEJ‘L!LLUaﬂ‘MSE]L‘WllL(;‘lllLF’]"]@QN@U?M”IWYJ”IQJLﬁENﬁﬂ’]Wﬂa@ﬂi@mﬁJ
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]5LLa”’e]']‘i]‘W‘i]']im’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’mLﬁﬂﬂﬁﬂ?ﬁ/\lﬂa@ﬂiﬂﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂammmmmmm YA UNTE “'lI\‘ﬁ]uE]EJﬂ”IEJSLGMaﬂLﬂm‘%%ﬁ’]‘LlﬂQ’]u N.8.9. LagnIoaLIAl
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UTENANNITAU wagvSemhsnuniisnunduimvug

- MmskivenialifudarunitgamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalitiu (Jusing) : 1

3. Y98 : SCBGEARD
] 3 v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisezaldadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlaidulumudsunavsessazaiiinimue (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunasulateni

S92 DUALNULAY

newulmeymaaisafeniiuassaudounsneuilidulumuhinaviessosnaiifmun
(liquidity fee) 1¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@Ml@‘iﬂﬂﬁuiiﬁa&ﬁsﬁ?usﬂaﬂﬂENV]‘Lan’]EWVN
IUﬂﬁmWﬂ@QWUanﬁJ‘VﬂQNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQﬁJ@‘UﬁWWi@’NNLﬁﬁlﬂﬁﬂWWﬂa@\Tsﬂqﬂmu ‘ma:u
miL‘UaEJuLL‘UaQﬂaWIu‘UmEWINWM Uiizmﬁ]mm%‘uawm‘imﬂ‘*ﬂLﬂ‘iaﬂmamﬂﬂmmm%ﬂawuﬂmww
A9UA ‘VN‘H Uﬁ‘lﬁmﬁ]ﬂﬂ”ﬁa’]"ﬂﬂ']ViUVINE]uVLEUWiaMaﬂLﬂm‘VﬂUﬂqﬁi‘sULﬂﬁaﬂlJaV]LLGmWNIU?]']ﬂLﬂﬁENlI@SUEN
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]'H]W'ﬂ’]imr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂi@ﬂll@U'ﬁW’ﬁﬂ']”lllLaﬁﬂaﬂWWﬂﬁ@ﬂlﬂmqu
ﬂaawuﬁ]‘ummwmammiua E]']‘i]‘WQWimWISULﬂﬁa\TNE)U§M']§W]’]3JLﬁﬁ]ﬂﬁﬂﬁl‘Wﬂa@QN’mﬂ’ﬂWUQLﬂﬁa\ﬁllE]L‘W@
Iﬁﬂaamﬂaaﬂmmmmmm au‘uaﬂamumim S(NR]‘"E]EJmEJsL(fmaﬂmmsmwammm .8.9. LLa”Mﬁ@ﬁll']ﬂll
Uiﬂm'ﬂﬂﬂ’]'ﬁa\i‘ﬂu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)’]U'H]@UW]WUW

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'li‘ﬂSUgaﬂTﬂi‘WElauai‘i/lﬁﬂQﬂgﬂ‘iﬂ']iﬂ']‘H'JﬂJ‘VIﬁ31/]9149114‘1/!1«!1“1’]"]5‘?Ja°llqEJVI§WEJau‘lJE]\1ﬂBQV!u‘§?3J (swmg
pricing) :

naeusWN3LY
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ansngegaliiiudosas : 2.00 veayaAmYAY
A835UHUR : Partial swing pricing

UALLDUANULAY :

wdnnawivaydouls

1. swing factor findnnstunisinnsandulumuulevisuaziuimasiivisndnnisimun Taefinnsan
Hadesinanfiiedes ldun

1) fanuduriulunaindieuensngadu

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) maﬂsvmu’namwmaaﬂzJaaﬂawusam%mamamﬂuﬂsmmmﬂmaummﬂaqmsm

5) viotladudu q Auenimilonismuauvesuisninnis wu mmm}am8w3waau‘1m,ﬂmﬁumﬂumsawu
nNoIWU
mmwmmimawmimﬂ%amﬂiummmimsﬂmammsﬂmaaLLamsaaummuLLamsami
Jssdumnadeiiiodearhiiaunsoviliitelfausasudunsidmelunaasdouly o vauedy
1l .

2. MsAmun Swing Thresholds dndnnistunisiiansanifuluauuleuisuaguuimeiussndanis
AU Imsﬁmimi‘ja%’aﬁwﬂﬁLﬁﬂ’;%ﬂ laun

1) fanuduriulunain@euensngau

2) AN NARBIVDINAIANINIFUANAIIINATIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) maﬂsumu’namwmaaaﬂuaaﬂawusamimamamﬂuﬂsmmmﬂmaummﬂamusm

5) viotladudu q Muenimilonismuauvesuisninnis wu mmm}am8w3waau‘1m,ﬂmﬁumﬂumsawu
nNoIWU
mmwmmimawmimﬂ%amﬂiummmimsﬂmammsﬂmaaLLamsaaummuLLamsBmi
Jssdumnadeiiiodearhiiansovildiitelfarunsasidunsidmelunaasdouly o vy
1l .

3. vauglavaznils vsEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
annsaldswsuedesiiolunsudmsanuidesanineaasduls

4. Iuﬂmwmmwmﬂusmwu omnibus account UswmumLuumsmmamawimumﬂmauuauu
MIBLazSUReRLTIENLSavlE (best effort) nelfanunsaiuasdesialunns iy
msfasanldieiesdle )

1. U3EM9AN1591314 Swing Pricing ‘1’7imeﬁmﬁ’ui@ﬂuLwiaﬁuﬁm'ﬁﬁﬁmﬂﬁi’ﬂﬂ?mﬁaﬁ

2. Iuﬂmwmwammiwmmﬂm partial swing pricing R]‘“Lﬂumﬂ“ULQWW”’m%’lmi‘U@‘mEJIWV]EIW?ITL!
maamameﬁamwmaaawuawﬁmaaﬂawu ma‘un‘ugammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimue Imsmmamazjamwmsawuammmﬂamu AWINAINYAAINIS
Fanugaswu (subscription) mnuammiauLﬂaawmaawwﬁm (switch in) mmamammimam
wiyamu (redemption) LLaummsmammsaULUastmsJaqwuaan (switch out)

it swanBeniinemuoniulunsaiuisnianistmun

YOANIUEND

1. lunsdifinewuiinisuissdiamieamu ‘uwmmmiﬁuaamuawﬁmwuwamamawmaaammsuum
uﬂﬁiﬂumiwmimLLavmamauMiaama g VlLﬂEJ’J‘UENﬂUﬂWiI‘ULﬂi@QﬂJEJ Swing Pricing Tufuvhnstu
2. U3tndnnisveanudvdfiisusuiiuvioansnsn swing factor Mifuase Mmufivsendanisiiu
AUAIT ezmvﬂimwmiuLﬂuamwmammvumu‘lmami

3, Uswf«mmisuamaumnﬁmummazjawmsawmnﬁmuLﬂ‘umalﬂm smLsmmusamszjwmaawuimu
nsiifinsliiedesile swing pricing LLaumwmmi%maamwmsawumﬂmﬂﬂ%‘lums
fisanuaziesnduladewine q Mierdesiumsiiedesile swing pricing lufwhnsiu veiusem
ammwaamuammﬂmLﬂaauLLﬂaamimLuumﬂm 9 wimml,uumsmamauhlﬂLLmﬂnmmsuam‘u
msliindesile swing pricing TuSushnsii meﬂmwawiwﬂgmLsmmszjwmsaqmmwmmamq
mwuamummsuuiummsaLﬁsmmumu"l,mLLavsflanwwawmaamuwmivmEJLGUWLssﬂmuimlmuu 1]
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lmumi%mswmaawu

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uﬁ\‘ILL‘LJ’J‘V!’N@’WLuuﬂﬁi“wﬂﬂﬂqﬂ‘mﬂi@ﬂm@ WU NISUNLEANNDU
oYY nmwmﬁum ﬂ’ﬁﬂi“’ﬂ']ﬂs[fﬁLﬂi’eNiJ@’e]uLL‘VI‘LJLL@‘”Vii@L‘WNLMN Lﬂumu Gmavasmﬂwaﬂmmw
d1tineu n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UW%ﬂﬂﬁafmu LLa‘”‘Mi’e)WLl’JEN’WVIJJ’EJ"I‘LH‘U’EJUWMUQ

NBNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

S92 DUALNULAL

ﬂmwuﬂmEwmmmmﬂ%’ummw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁaué’unﬂumi%yasmw%’wﬁﬁu
U9INDIUTIU (swing pricing) 1 (§ndl)
mawummmmwwwauLasmquLmuimmﬂmaaawammﬂaqwuﬂmww
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 3ol
mitfdawuﬂamawuﬂmamﬂm Uswamms‘uawmsmﬂwLmaamamaanmmmawuﬂmww
fvua wail inmmiawmwumqau"lfumwaﬂmm%“lumﬂmmaamawLLmﬂmﬂUmmﬂiawamm
ﬂawuﬂmEwmiammmawmimLﬂaauLLansaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammiﬂmuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim m%aamﬂwaﬂmmwammm N.8.6. LayyInauIAL
UTENIANTAMU wazvSevthenuiiisnaduimun

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiudosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

wannNNLazauly

a v o a al <@ a [ a I a
1. USEMInn1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANNUA szjwyaamsﬂmng‘mmauLLaumaﬂiumﬁLLau‘maLmeNUgumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL UTEMINBUTTE1UNBY 1151 M3imua ADLs factor 9
mﬁamﬁwwmmﬁuaﬂmawmmwﬁ%amq6]1/1msnsuaa Tawn
1
2

3

P

farudunnlupanndorondnday

ANNARBIVDINANANSNEFUANRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNR
wiaﬂﬁsmumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

) vsatasuiu 9 ‘wuaﬂmuamimmmmmwwmi T mmmam&meaaumﬂmﬁumnmﬁawu
nau
‘N‘UTL?WH]@ﬂ’liE]’]f\]‘INﬁ]’]iiu’ﬂfU‘UEJJJanuJJ’]Mﬂﬁﬂ’IEJIG]%EJL‘Vlf\]ﬁ]‘iﬁ‘l/maﬂLLauMSE)ﬁJJJJGﬁ’MLLauWiE]ﬂ’Ii
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,ummmmLuum'ﬂmmsﬂunama douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendang
g szmuswammsmmmmﬁ%wLﬂmﬁuaaﬂuamwmawaqnawu Imawmmwﬁ%ammw
Aertes Toud )

1) danusuniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) @A NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂawuﬂu

5) wiadadudu 9 ‘wuaﬂmuamimmmmmwwmi T mmmam&meaaumﬂmﬁumnmﬁawu
naau

b

)
)
)
)

(O~
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nasulalnenidivd lnavea dn3n wanlvan S1Asu naan

mmwmmmim'«awaWimﬂ%auaﬂimmmsmsﬂmaLm'«asqmaEJLLavmaammﬁmLLa YYEONNT

Jsmdunnilafefifedearniianansarldielramsosuiumslénmelunauasdouls o sty

1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu

MIUsmsaudesan maaesduls

4. Iuﬂimw,ﬂuiwmﬁusmwu omnibus account inmvmLuumsmmamawimumﬂmauuauu

MseuarSUeRYN AN sovile (best effort) meldanumsaiuazdestluanety

msfarsanldiadesile )

1. US¥nimnnsenaseniiu ADLs ‘1‘7iLLmﬂ&hqﬁﬂuwiaﬁuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnnsenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’LawM’uﬁmﬁ%amaimﬁé’mﬁaummuam

mamwwmsawuammamamu mwﬂ‘umamm‘waauawﬁmmmaqﬂmm fAAunan ADLs

threshold fius¥mannsivun I@smmamﬁnamwmaawuawﬁmmﬂawu mmmmﬂuammwa

NEAmU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu

wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil Ay LaamﬁmimumLiJthmmﬁwmwmmmimmm

3. UsEmdannsiua ADLs Threshold Imai%ammmalﬂu

(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa”ﬂUL‘UaEJ‘lJE]’e]ﬂ

2) mammwwmaawum Fudeudi ua*ammammsmaﬂwmaaqmmvauLﬂasuaaﬂ

Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu )

4. lunsdifidnsldia3osile ADLs & ADLs ‘1/1Liaﬂmulmvmﬂaumﬂawu aswliﬂmumﬂ‘mmmﬁaﬁ

mmﬂivmﬂL‘W@‘Uismeaﬂivmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3ailedl

luimmmaﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuaEnNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamamawmaamuwﬂmum

mﬂiﬂumiwmimLLavmammﬂ,mmma 9 wLﬂEJ’maﬂﬂUﬂ“uﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

vizasnaulasowing q fAdesiunisliiniedio ADLs Tufuimst Tiusomdansvoanuansd
VIsJLﬂaauLLUmmimLuumﬂm 9 ‘Vﬂ,ﬂmLU‘lJﬂﬂiﬁi’e)mﬂauthULLaTJ‘VILﬂEJ’J‘UENﬂUm{[RjLﬂi’e)\ﬁJ@ ADLs

Tufurhnstu meﬂmwmmmgmmmszja‘mnsmﬂnum‘wummamqmmamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lildsunsdnassmbeasu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav

amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ iesilslailnidafiiu ADLs.

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7

uananaiule WaUoaNIUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawwmamwwmaawu

LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm

LLmﬂmwuswammsavmmeﬂ,m

4. USemdnnnsveaniudvsiiesusuiiiuvioansnsn ADLs fiGunifiu m%vﬂimw:ﬂumuamwmawsz )

Wlulasans ImmwammmvL‘UmLmsrvmnuiewuawwmmﬂ15LLav°lwmaaW’;ummamaﬂawm

SAFORUVNTEINPUTIUS TN inun

5. Uswammi‘uaamuammvLﬂaauLLUmLLu'mwﬁLﬁuﬂ“ﬁsvwmmﬂ%m%imﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuazriofiuiy Lﬂumu emaavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruifisnnaduinug

NaNUII feeder fund waz fund of funds Lienamuuaten1aiinislyd ADLs USEnIANIsaERaTan
aiunslvaenndesiunamulatenis

S8 DUALNULAY ;

newulatemsanunsaseniiuAsssuaunisieremeamuiiasiousuulunisiorensndadu
Y94N8aYU33L (Anti-Dilution Levies - ADLs) 14 (6ndl)

%11 35/ 46



nasulalnenidivd lnavea dn3n wanlvan S1Asu naan

Naﬂ%uﬁﬂﬂﬂiﬂﬂﬂ@qi’]ﬂa”L’EJEJG]L‘WJJLG]?JIW\]’]ﬂWUQﬂasﬁ"tj’JusU@\‘lﬂ’e)\‘Wlu‘Ua’]EJVl’N
1unsmmmawuﬂmw’m:umiLﬂa8uufdaamaqummmmmmmm’mLaaaamwmawwmu ERH
ﬂ?iL‘UaEJ‘lJLL‘Uaﬂﬂ@ﬂVI‘U‘UaW8‘1/|’N6L‘VI§J Uswwﬁ]mms‘uawmsmﬂ‘zﬂmmuamﬂanmumawuﬂmsmﬂ
AnuR ‘mu Ui‘l“ﬁ/l%ﬂﬂ'ﬁ@ﬂ%ﬂ’mum\‘l’e}u‘lﬂ‘lﬁi’ﬂﬁaﬂLﬂm‘m‘t\lﬂﬂﬂ‘ﬂmi’ﬂﬂua‘lﬂLLMﬂWWQIU‘G’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘VI‘Ll‘Uﬁ']BWWQiQNﬂQGWQW%WiﬂML‘UaEJuLL‘UaQ‘MS’e]L‘WlILmJLﬂi’eNiJ@‘Ui‘Vﬁiﬂ’J']@JLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
maawu%awww«mmﬂwm'«a‘wmimﬂmmamammimmLamamWﬂammﬂmmmmiamama
1maamﬂaaqm13Jﬂawumm“amaaamumim smvaamaiwanmmwmumm N.8.0. La¥yIDaUIAL
‘inammiawu LLavmwuwmummmaaummm

- Mmsmvuaeulnsadadnialun1ssuamdigAuntieau
Sy P Y = ' . .
szezanfesdsdlmtnaun1sveAunaeamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualeneiinisly notice period UTEMAANNS
ansnaginsanafiunsiiaenadesiunsauiaienila

19D UALNULAYN

nowulmeyaausaimundeulvszernaiidesudiasminnounsuefumieamu (notice
period) 1¢1 (913)

HasuannsafnunaeazBeafisildnmidelvuveanasmulaema
”Luﬂszumawuﬂma‘mauﬂmﬂaammaqmamumumiamammsmmLaaaam‘wmaqmwu w30l
miL‘Uawuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedestiefsnanauiineasulatenma
A et U3tdnnsenaimusieulivierdninaiilunsiintediofunnssluanissesiioves
newulmenasmiienaiasandsuandoiiniueiasdioudmanudssanmadosldmu
AagitiaveIuTENIANIsway mf\]‘wmmﬂmmawammimwuLamamwwaaqu’mmmmmiawama
aonpdoimnuaumng gauvesanIuNITal sma] gogmeldvdninausindinnu n.a.n. uazuieauey
UITndnnmsaswu wasvidemhesnudfsnaduimun

WATUNTVIBAUNLIEAIUY (redemption gate) :
nesusIMITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaA MmN AugvsvoenomuT
TnsusEndanisazldimanunisuieundlsamuliiv : 7 fuinis
Tunnsauian : 30 Tu

19D UALNULAY

vannaTnazidouly

1. USSMdan1sazinvun Gate period museaziBenisnmsmuaiivsendanisimun waz/vie Wi
USEndnn1snesuiansaiuaunls

2. ‘LummwmwmmsmmuﬂLﬂau"lfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunselanann
Redemptlon Gate R]UEL‘ULQW%’JUV]”lﬂﬁGZIa‘UWEJSLﬂVI ammummuam%mwmaawuamammﬂaawu
Wigufiu mamw3waaua‘1/|ﬁ‘mmmsuamawu flAvihiuniesnnndi Gate threshold fiusemdnnis
Anun Imwuamsnasmwmaaawuamamamawu ATUIUIN mamms%wmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmuaisn1siudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua aULUaEJuaaﬂ 3 ’JquL‘U Redemption Gate
mmummiwaﬂwmaawuu,a‘vauLﬂaauaaﬂmummaa vsgvdnnsazthluvinsenisluiuiing
w%ﬂummammmlﬂ imﬂumaqswaﬂwmaawmmvauL‘Uaauaaﬂiwmmammu (pro-rata
basis) Inglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu
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4. USEndnnsenaiansaniinue Redemption Gate Uy gate period Tuustazadunnsnatils us
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmheanmu a 'mmmiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaamumamLﬂaswmaamumuﬂm Redemption Gate 7isgnAld

6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmslfiedoso Redemption Gate 1§ Ustminnisenaldsuiuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account UswavmLuumsmmamawimumﬂmauuauu
msveuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldieiede )

1. Redemption Gate fiuansnsiuluusay Juvhnsfifinnsidiasesded

2. U3ENinN1981aRsald Redemption Gate LawwﬂifﬁﬁLﬁmgmumiaﬁl@iﬂﬂa WIUsTIUN
anunsalonaazliduni Imsu’%ﬁm%’mmimaﬁwyumL'%"auisuLﬁaﬂﬁamumiaiﬁlﬂmﬁé’w Gate
threshold 161 Ingfiansaniadusins o deeluil

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluan neaeaneyusvzliaanndesiulsuuns
lenouvenemusm

4) \Aanslansuiinuni

5) ianslaaauanndn Redemption Gate fifvual )

6) mietaddu 1 fusnmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%’mﬂﬁ‘uaamuﬁm%ﬁavﬂ%Lﬁw%aamé’mﬂ Gate threshold aufivsendanisituauans Tne
avmuaﬂlmmmw Redemption Gate ﬁuummvuiuiﬂiqmi Wil Teamdenisnsmwandulumis

fusendanisivun
2. USInNT5U0aINavanaeSudoAumhuamursadulisuniuamuiunil Redemption Gate
- %
szl

3. U3Eninnisveanudniiiavasunuanuuimadniiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiinmun nslia3esiieduuny Redemption Gate \Judu

(&d) shai] Mﬂsm‘vﬂummsamsvmﬁuwaﬂwuaaawﬂumwmadm USEIANIe1aRiaNTaNenLEn

maqmaﬂwmsaﬂmmmmwmaa&uswms LLavmeawmaawumﬂamaﬂmaﬂmimm

4, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirdeyavemmheamunnaia

msh’ﬂumiwmimLLavmamau‘Lmaama q fiedesiunisldiniesile Redemption Gate Tuurin

A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm

'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmauawwmaaaa’iuﬂmmmmmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaamumﬂﬂaqmmumﬂiﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁwmi%wma

A9 UTBINDIWUYAIENI mwﬂmaawmaawuiummmawuiuﬂamu‘umsm*mlm

- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeUAUNSTgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm

IPO szNmwﬂmawmaaqwulummiaawuiuﬂawuﬂmsrvnﬂ,m
1unsamLﬂmwammmi%aﬂmmﬂmama LquaqmuiuaaumamasﬂvmawimmmiaauL‘LJasJuLﬂn

nesuUaensld

Wil IuﬂimwiummsaauLUaauLsmnawuﬂmsmﬂ,m Uitmdansveasiudnsenianensviendu

awumnmwﬁ”ﬂuslmmamm&Jaﬂmuiﬂﬂmﬂauwwm%mmi ‘maaaﬂLﬂummmmammmwama
w1 377/ 46
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Mmsawumwmawmaaﬂ‘muimmemﬂivmﬂ%
‘Uswa]mmsmaamuawﬂwawmsaawummsa‘aﬂLaﬂmmmaﬂwmaaﬂmmummaalmmu
AaENTAVRIUTENINNT
‘Uswa]mﬂwsGUamauawﬁnmumuammumﬂummwamammwmsawu VIBYAAMIEAMUAY
maaiuumsuumuasnmmvui'ﬂwmammulm L‘wasaﬂs‘umsm‘wummeumimmwuwawu
(Redemption Gate) Tmsmuaaﬂumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunayulaienis

S19aDUALNULAY

ﬂEN‘V]u‘Ua”IEJV]’]\‘Iﬁ']SJ’ﬁE]ﬂ'MUWU@‘i]']ﬂG]LWﬂ']iJﬂ’]‘i‘U’]EJF’]UMu’J&IﬁQVm (redemp’uon gate) 1) (ﬂ']ll
mawummamﬂmawauLaEmL‘W:uLmuimmﬂwmaa%mmaqﬂawuﬂmﬂma
IUﬂiMWﬂ@QVIUUa’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘HLLIJa\T‘MiaLWNLWNLQi@QM@UiM’ﬁﬂ’J’mLﬁﬁlﬂﬁﬂ”IWﬂaENsU’N@u 30l
ﬂ’]iL‘UﬁEJULLTJaQﬂ@QVIUUﬁ’]EJVINIMlI ‘UTEW]’QG]ﬂ’]‘i‘U@Wﬁ]']‘imﬂ‘ULF’]SENZJ@ﬂﬂﬂﬁ’]’JGl’]@JVlﬂE]\WMﬂa’]EW]'N
Avun mu U"]EV]"\]ﬂﬂ”ﬁa’mﬂ’]ﬁu@]wau‘hm‘iﬁ]ﬁaﬂLﬂm‘VﬂMﬂ'ﬁI‘ULFﬁENN@V]LLG]ﬂG]”NlU‘i]”IﬂLﬂiE]\ﬁJE]‘UEN
ﬂENWLan”IEJV]’]\‘]TJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@U?W”]"N‘]’J”I%JLﬂEJQﬂﬂ’]WﬂﬁENl@GY]lI
ﬂaEJW‘lJﬁ]‘UE]\‘l‘Uﬁ:WI‘i]G]ﬂ’]5LLa”’e]']‘i]‘W‘i]']im’ﬂ%miaﬂuﬁmiﬂ’ﬁﬂ’ﬂmLﬁENﬁﬂ”l‘Wﬂa@Qll’]ﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamaaqmmmmmm amaqamumim "'lNﬁ]u’e]EJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]u N.8.9. LagnIoauLIAl
U‘i‘lﬂﬁ/li][ﬂﬂ’]'ﬁﬁ\'ﬁ/m LLau‘Wiﬁ]‘Mu’]EJ\T”I‘IJVIQJE)’]U’H]QUWMUW

- mshivenialisuafuniteamunumdeisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaaniiunisidgegaliiu (Jusiinig) : 1

4. Yot : SCBGEARP
= o o U] & Yo 1 QY
- inseslianmsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnaniinvun (liquidity fee) :
174
#%#u1 38/ 46



nasulalnenidivd lnavea dn3n wanlvan S1Asu naan

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

newulmeyaaisadeniiuassaudounsneuilidulumuiinauviessosnaiimun
(liquidity fee) 1e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”LE]EJVIL‘W&IL@Nl@ﬁnﬂ‘v‘uqa@t‘ﬁsﬁ?usﬂaﬂﬂENVIUUa’]EWVN
IUﬂimWﬂ@Q‘Vlu‘Uﬁ’]EJVI'NNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQﬁ@QM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']WﬂaE]\TsU'N@u mau
miL‘UaBuLLﬂaaﬂaamuanmﬂwu Uﬁﬂ%ﬁ]ﬂﬂ’ﬁm@%ﬁ]’ﬁm’ﬂsﬂLﬂiaﬂllaﬂﬂﬂa?'ﬂm’]ﬂ%ﬂaﬂ%u‘ua?ﬁlwqﬂ
A9UA VNU inwmmimﬁm’muwLﬂauvlfumawaﬂLﬂm%ﬁlumﬂ‘dm‘iawawLLmﬂmﬂlUmmﬂiama‘uaﬂ
ﬂEN'V]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’]imr]LUaEJULLU'ﬁﬂWSE]L‘WlIL(;‘lllLﬂi@QN@U'ﬁW”ﬁﬂT‘IQJLaﬁﬂaﬂWWﬂaaﬂiﬂm”m
ﬂaawuﬁ]‘ummﬁwﬁmmiLLa”E]W‘WmimﬂmﬂimuammimmLamamwmammmmmmiamama
Iwaamﬂaammmmmm ﬁﬂJ‘Ua\Tﬂﬂ’]Uﬂ'ﬁm GUQ?]u@EJﬂ']EJSLGI‘WaﬂLﬂmsﬂwa’]UﬂQ’]u .9.9. LLa”maamm
U'ﬁ@m'ﬂﬂﬂ’]'ﬁaﬂ%u LLau‘VﬁE]‘WLnEJ\T]UVI&IE)WUW?]@UW]WUW

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|5WElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Partial swing pricing

UALLDUANULAY :

vdnnaivadouly .

1. swing factor findnnslunmsinsandulunanlenisuazuumsinuignianisivue lasiansan
Uadusineqiiiiendes loun

1) fanuduriulunaInteuenTngau

2) ANNARDIVDINAIANINIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) wiotladudu 9 ‘vmaﬂmuamsmmmawswwms U mmmamwswsaummwuaaﬂumimm
noamu

ﬁzm‘uswammsawwmimﬂmamaﬂsvmmmsmaimsuaLmasqmaaLLavmaammmmuLLa YIIONT
Jssdumnadeiiiodearniiansovildiitelfarusasidunsidmelunaasdouly o vausidy
i .

2. Msfinun Swing Thresholds Iﬁ%éjﬂmﬂumiﬂmmﬂL‘f]‘ulﬂGY]?,J‘IJIEJUWEJLL@%LLU’MNﬁU%ﬁV}{fﬂﬂﬁ
i Taefiarsandadosnagfifeades laun

1) fanuduriulunaInaieuenTngau

2) ANNAGDIVDINAIANINIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) wiotladudu 9 ‘vmaﬂmuamsmmmawswwms U mmmamwswsaummwuaaﬂumimm
noamu

ﬁzm‘uswammsawwmimﬂmamaﬂsvmmmsmaimsuaLmasqmaaLLavmaammmmuLLa YIIONT
Jssdumniadeiiiodeariiansovildiitelvausasidunsidmelunaasdouly o vausiy
‘;]

3. o vurlavausnils vsindnns axladld Swing Pricing WiouAu Anti-dilution levies — ADL W#
anunsaldswiuedesdislunsudmsanudesanineaasduld

a. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamawimumﬂwauuauu
MIneLarSURsRUTIELSaYlE (best effort) meldaaunsainardesnfnlusastu
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msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁuiﬁ‘luLLm'aW‘a’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ
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3. o vauzlavaugnils USEndnnis aglald ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu

MIUsmsaudesan maaesduls
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1. US¥nimnisenaseniiu ADLs ‘1‘7iLLmﬂ&hqﬁﬂuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
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3’JZJ‘VI3’EJN’]‘U‘VI’N‘UE]ﬂ‘VI’N’e]‘L!VlUi‘U‘W\Jﬂﬂ?iﬂ’m‘uﬁ‘l
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oYY nmwm‘wum ﬂ’ﬁﬂi“’ﬂ']ﬂs[fmﬂi’e)ﬂm@@uLLVIULL@”%?@LWNLMN Lﬂumu szavaamﬂwaﬂmmw
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ﬂawuﬂmEwmiammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1iLLa‘"mawmimﬂﬂjmiamammiﬂmuLamamwwaammmmmmiamama
’Lmamaammmmmm amaqamumim sma]‘vaEJmefmeaﬂmmsmwammm N.8.9. LaznIaUIAY
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1. USSmdan1sezinvun Gate period museazidenisnmsmuaiivsendanisimun waz/vie Wie
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2. U3Emidan1se1afinnsauld Redemption Gate amznsdifiiinaniunisalliun® wieussdui
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