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SCB Global Equity Absolute Return Fund (SCBGEAR)
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Performance (%)

m im YTD Tyr 3yrs 5yrs 10 yrs
11 15 66 109 3313 4232 579
05 14 6 5.5 i 12.6
Calendar Year Performance (%)
YTD 2023 2022 2001 2020 2019 2018 2017 2016 2015
Funa b.£ 99 8.8 18.7 -1.8 -1.6 -11 8.0 29 43
Benchmark 36 52 18 03 05 23 19 1 )5 )

Performance Since Launch (%)

Change

=

08/18 08/21 08/24

result of currency fluctuations. The pe

formance data shown does not take

for | USD ACC is calculated on a NAV to NAV basis, income reinvested
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credit rating

saufulanin 15%

derivatives #qil

o

5.1 N3YINgINIIH derivatives NRAYUszasAiian1sanAN

VAR (hedging)

TuifuyaatAu@eanidey

5.2 N3LNgINIIN derivatives N lmiNaN19aARINIAES

(non-hedging)

global exposure limit

5.2.1 nacinawuludnisasuuingusesy’

a7 net exposure Ninann1sasuli derivatives Tnemadly

N1 100% w8 NAV

5.2.2 N9HN@NUANI9AULLILIT TaY

AR net exposure ﬁLﬁmmmmmu’lu derivatives Tmmﬁ@ﬂ'w
ANNLAEMNEE94R (value-at-risk : VaR) m@m@muf;'auﬂuﬁqﬁ
(1) absolute VaR < 20% 2849 NAV

(2) relative VaR < 2 L‘Vllﬂ 2849 VaR 2849 benchmark

VNG “NITAINULLLTUTAN” BNILAIININ ﬂ’]iﬂ\‘miﬂu

Q

&ryry@ersaeInAdnagnsuUUTUTew (complex strategic

) 4 o & ! P
investment) Wﬁ‘@ﬂWﬁ‘ﬂqnlﬂuﬂEyﬁy']%@"ﬂ']ﬂﬂ')wﬂu']wwV’VJ']N

fUTRY (exotic derivatives)

g | aruiunisasuluRudinvianmaisfisumiGudinienisanfivsussanesuludaenivuaifioniu product limit

"2 918182188 AT89NN12ANN Y IRATINANNAR NN I RGN TN UL sE A ARYLA

fau 4 : dnsnaaunIsaunAnINANNEaulade TuAan1571899)1 (concentration limit)

¥ =
Eﬂﬂﬂiqﬂlﬂiﬁﬂﬂud

(lusanianmansiiniaiging sisensansviiniaigaelszing)

2 szLnvmingdu AnsIAIY
1 ﬁummﬁﬁmwﬂmwwﬂq NN MF ufunelansdnnTTes Uaa. MudeaTuAeisuaw
ﬁummﬁﬁmwﬁu < 25% 19 unuAnBeandsaiaimaases
13
2 | amansuil mswmwsﬁquﬁﬁanu m31417 Basel Il uazANNIBS 2.4 Tfu 103 m@q:ﬂaﬁwﬁaumqmiﬁu (financial liability)’

v

mﬂa@ﬂﬂﬂmﬁmﬁ’mﬂfu muﬁrﬂmLNﬂiﬂmumiﬁuﬁﬂu?ﬂi’ﬂu
o ! F - ¥ . Ha
FTUTNIANUYTAGA NIY Tuﬂ?mwg@@ﬂmwmmuumumd
=4 . o o o !
miuimﬂ'aﬂsluuﬂ'aumuiﬂ‘i.li:?.l:l,'mﬁury“ﬂnmvl,ﬂ LL@zENiN

o

Usnglusunisiuangn uaa. 81U yaA MLAUNIINITR
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va. Inawirdise

dsziannsnafu

s "

ANTINIU

AINA1INITINIUHAAMTRUN NN IRUANNLINITR LA gAAET

lalasreyani@untanisiuiuaznedurayaninisuauns

QU
%

wWun9ialy wazlunsdifneannsnaslumnildunianis &

Ol

=

palidawels lusunsRudususeussasinantoyd '123@211;1%
Samanlaniu 1 lu3 m@qgam'ﬁmi'aﬂnmeuﬂmﬂmmmmw
seifvesgeenmetiuiunons wuualunsdfgeenasanslad
AMIE UL filing Tuane ez ulmsanns (bond issuance
program) Ransantusalasanis
2.2 ‘Lunmiﬁ'n'aw;uﬂmuélummwmm?@ﬂimLﬂummmi'ﬁ'@@ﬂ
’Lmﬁm:ﬁ credit rating @i_ﬂm:ﬁuﬁ’mfslﬂinvestment grade M’%“‘ﬂvl,si
1 credit rating 11 UgA. mnmﬁ'@ﬂ@munmlgmﬁmmﬂm
uaa. endeiusaniuludiu 1 1u 3 mﬂqaﬂmﬁmi@@mm:muﬂ
Meamasinatatiumneast puuAnsdfgeanamaslainng
ﬁluu,uuLmm’mma‘%mﬂ@ﬂW?Lmumﬂwzﬁ’ﬂwﬁ"wehuﬁﬂwmuﬂu
1A9n17 (bond issuance program) Wfansounitusalazanis
(ﬁmmzﬁlqumu 22 134"L%ﬁ"‘1.|nirﬁl,ﬂumaﬂmaﬁ'aﬂﬂimﬂmmaﬁaﬁ

1. 5. 19, 38 UA. muﬂgumﬂfﬁﬂgampﬁ%mﬁum?ﬁu

2. fUIANTRRNAY

3. SUIANINANIAUATIZ

4. SUWAMNEMANEATUZAMNIINTNAT

5. Uﬁﬁwmmmmauﬁﬂ%fémﬁﬂ

6. BUNANTWAIUIAANMTATUIANASUAZIU AL BN UM SN A

vy

7. supnnitensaseeniazihisualszmelng

8. sunAsBaa Ll szmAng

9. 1.

10. anfunsduszimnadssmaisznalneduaundn

11. mmﬂumsﬁmﬁaﬂi:mﬁﬁﬁﬁnwm:ﬁmmﬁmﬁuqmm

AN 1. - 9.)

Wit CIS 2aanaenulaneyumiiy

-lanfin 1 Tu 3 2899 uaunU0e CIS MNuuA2e9 MF 138N8391

v

CIS matlszing Raanuuaaiii

o

- dngrpenulalaiunisaaulunsalasi

(1) Meaanulunue CIS TaenewuidansuizAsunIuasil Tne
lpfumAuiugeuangniineu

= 3

(1.1) H1UALA

(1.2) ﬁm%ﬁﬂmﬁmﬂﬁmqmﬁu 21

(1.3) mummrﬁiﬂéamﬂmm;w

(2) mmmuiuuﬁmmnumm MFﬁlu'ﬁl vaapeaafuly

yiudameylunisaiiunng

Wl infra 2109nenulanesuuila

Taifin 1 1 3 3893 wUMLaE infra YIIVNATEINBINU infra Nigan

B
o

ety ULATUWLLY infra 209NB9NUNRANHIAZATLNIUANH
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E) dsziannsnafu AN

InelasuANiuTauang1TneIu

= 3

(1) HaUALR

v oy
o o K

() Anssaulualaaiony e 2 4

(3) @Ry AUlaN1g

5 | nuae property 289na9ulanayumile Tafin 1 1u 3 98991U9UNUIY property UK ATBINAIY Y
property fiaanuuaatiu uLAIUUUIE property 189NaN U

aneizasuausail Inelafuadnuiugetaingrineu

= 3

(1) HaUALA

v oy
o o X

() Anssaulualaaiony e 2 4

(3) @Ry AUlaN1g

6 WUIEl private equity Tanfin 1 1w 3 1esa1uauuuae private equity ﬁwummﬂ@mu

private equity

T T

PNEIR AU Gy (financial liability) Tﬁ;ﬁm?mmmmmgmm?ﬁm%ﬁ@@@ﬂmﬂm?ﬁm@m”l,ﬁ:'%”mfwuma‘ﬁumummimm?
ﬂmﬁﬁu ImﬂLﬂummgmmﬁwmummﬁiﬁu‘?‘in"wumimmm:nﬁumiﬁwummmgmmiﬂmﬁmmgumﬂéqgm%ﬁwﬁm% i3
N’]Mﬁ?gﬁuﬂﬁiﬂm’]qu\m’\iﬁuﬁLﬂuﬁﬂ’ﬂu%ﬂiuixﬁuﬁ’mﬂ Lﬂjlu International Financial Reporting Standards (IFRS) 1132 United States
Generally Accepted Accounting Principle (US GAAP) Lﬂuﬁzu

2iwﬁanin‘iﬁaiﬁmuﬁwummﬁmﬁwumiﬁﬂum;ﬁu,mm'aqéﬂ'anmﬁma?

M9l nsAuudnasuNuleLnnIsauLardnngsunsaas iullniutsznArniznssunismiuna AN AENITAN UTBIN Y)Y

I R TR PN
uaz/vize NunlaiuR

ASLLEELL R UARSIRIUNTAINULRINTNARUN NIV UN B UURINUNNANNUNNBINUINENLNBINUUAN

SCBGEAR Jupiter Merian Global Equity Absolute Return Fund

UsztnnNaanuaNulBLNEN19a9U | NEIUIINATIANTNUWTN | NBIURANHTAYLIzA9ANT98IY AesasNanaLunuiidy
mninneanasuingarnasasulunmatsulaaedsly | uan (absolute return) Iaaluauiunisznainluunazanizly
saufiiy@luuesniseass 80 Tavyan I MinaAugnives | szaz1nan 12 1Aau A MFULARZIAUNTIAINU (rolling 12 months
neau tnanasuiiulouiassulunngamuasinasusan | periods) nasyunanuuasuluguialan faanilouniede
! a ~ a o o o ~ o .

ﬁlwﬂixmﬂmﬂuﬂ’amummmmmmmwmﬂﬂmumm ﬂﬂﬂslummmuﬂﬂmﬁ“WHwLﬂumﬂ'ﬂmﬁ‘u(recogmzed exchanges)
(Feeder Fund) Inaiil net exposure lununzasyuaanasyy | lnglunszansegluginialaginiauileizeunangnaivness

saumnstlszmaninatatasedeluseudindluueaninses | lavanngaaivnssunil

AT 80 1BIYAANINEAUGNIVRINBINY
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SCB

WICUIsEl

A1SI9ANETTNLH LN RURDLLNY meﬂ'\%mzlﬁ'mumﬁﬁ'ﬂnLﬁumnnmvgusquLngﬁaumﬂmnu

w3sauiliind

>
a

AILASUR 1 AuENeU 2566 A9TUT 31 RIMNAN 2567

snamsBaniiuainnasyusa ansmNlAsINs* Geaniiuase Geaniiuase Geaniiuase
(i@ﬂmmmgamw%’wﬁumwﬁ) (31 RIMNAN 2565) (31 RIMNAN 2566) (31 RIMAN 2567)
(RN ETUARZANNAAT)
1. AEsTNIRENLATAT L TANEFIN o
& 4 e lafin 3.21 1.79 1.81 1.80
nanNANlszunungle
1.1 ANEIINHENANITANT _
lain 2.68 1.6 1.6 1.61
(Management fee)
_ .
1.2 Asssnienyauanat sz Tamu i o1 0.04 0.04 0.04
(Trustee fee)
= =
1.3 A1aTalilg uunensideu a3 0.11 0.07 0.07 0.07
(Reg|strar fee)
1.4 mwﬂ?ﬂmmmwu (Advisory fee) (Y uf Tuf (Y
1.5 nlganelunnsdnluflyilssiu (Cost i T T Tt
of prowdmg the insurance)
1.6 mhmmu ‘] (Other expenses)** iy 2.68 0.07 0.09 0.08
m m@ﬂuﬂm (Auditing fee) ANNARNEIAT 0.07 0.09 0.07
m nslamnn Usznnduius lusiaaue lufiu 0.27 ge9duau [ [ f]
PLUUILAUATIUTN Ruyureslazanis
. a ! a ! ! Id
malaison e mﬁzﬁuwuﬁ laifiu 0.27% ladl ladl ladl
mwmL@u@mmmﬂmmmmm
® anlganeiay o reer ANTRNLAT 0.00 0.00 0.01
2. pEssuLlaNLazAT lgaen 4 o " ' g
. ANNNAEIAT i i il
Uszanaunislala
'a‘:uﬂ:ﬁifa‘muﬂml,azm’lﬁmwwﬂn YR 3.21 . e e
LNUASININRN A
A lganglunisdatauannine N R, g s s
(Trading cost)

* psssndlan / AnlaanadananalasauniEyaniviuan

= \feAwinsaNiuAsssullanvient laanenee] AEENALATRINNEMUIMANTE 1.1 - 1.5 aznedliiiuAnassuilanmuaeInemu

= giaid Tufiunandnansesas 0.27 1esyanninadugnizesnasusnluunayiu

o prlganeaufiueanavidamiiusesay 0.01 1894aAMINAUEND

e Ty gauAnn B RulatifyArad L Rulanumne 40 (4) (n) ulszunaigang

- VNLL 1uﬂimwamwm1:m@mmu ﬂWHﬁiﬂ’ﬂL’ﬂW’W mﬂm‘]:muimuﬂﬁﬂﬂ@ﬂuuﬂm LIﬂ:W]’ﬂ@ﬂ?i@\ﬁ’]uﬂﬂﬁiuﬂﬁi‘ﬂT‘]JﬂN'ﬂWT’Wﬁ’WﬁﬁNLuEINLLﬂ ﬂ’ﬂ,’ﬁ’mil
‘VN‘WNﬂ‘ﬂﬂdﬂﬂd‘ﬂuslw&@ﬂﬂ@@\iﬂﬂﬂ’]ﬂﬂ@ﬂuuﬂ@dB’Nﬂ@'m LL@ﬂmmwimummmumumnmmwmﬂmwuum

- 1Rmdamsasnudvnaniinanssilaniear s  dnavseulaluifusenes 5 1assnmansrsuiiaaviaanlaans wiiBdmdnms

suaslugasunauatun luweana 60 Ju neunisGaniiuaisssuifiaavizaanlganefiiuauaINg1

1uﬂimmﬂmwumwﬂuum'ﬂmmwnmﬂmmumumﬂlmmmmmmmmwmrﬂmi (ﬂﬂﬁmuﬂﬂ?ﬂm?d) ‘]Ji‘]:’rW‘?l@ﬂ’ﬁ@“"lN LiEIﬂLﬂLIﬂ’Wﬁiill Lu?;lllﬂ’ﬁ

f-ummﬁmﬂ@wumumwmmuﬂm@wuﬂmen/m L‘Im ﬂ'f]\Wl‘LA[:‘M‘V]’N NN@ﬂWW?Wﬂ@u@VIﬁ 1,000 ’Z‘]’WN‘U’W] 1ﬁmmu1uﬂmwuﬁmmw 100 ’Z‘]’WN‘U’W]

UTNW’Q@H’]T’Q%LTHHLﬂ‘]Jﬁ?ﬁiillLu?;lllﬂ?i’ﬂ@ﬂ’ﬁ@?ﬂyﬂﬂW’W]EWEICNLL@‘V]‘E 1,000 @’WLL‘]J’W] Elu'amwnﬂmumumqmuum LL@zLiEIﬂLﬂU’Q’mNmﬂﬂ’W]TWEIﬁu@W%

100 auum ludnsfinesulateniesinnue wuau
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aa =3 Yy a Ya " o o I3 a o I3 a o I3 a
s1EMsfiEanNuAINyEavsayaauuIaIY ANSININ BanLiuase” BanLiuase” BanLiuase”
(5REATVRIYAATNUILRINY) Tasens® (31 RaWAN 2565) (31 RaWAN 2566) (31 RIWAN 2567)
(RN TUARZFNNAAT)

ANB3TNHEINNNTTN (Front-End Fee)™ A 3.21 1.605 1.605 1.605
ANE9INHENN35UTRAY (Back-End Fee)™ lanfin 3.21 annuluGaniAy gnnuluGaniAy annuluFaniiy
AsIsILHeNnsd UL REunIaEa U (Switching
Fee)**
(1) Asssuflaunisduuldauvunsanuan
(Switching In) lanfin 3.21 1.605 1.605 1.605
(2) msssuflaunisdunldaununsasuean
X . ‘o > ' = > ' = > ' =
(Switching Out) lanfin 3.21 anuluBaniiy anuluBaniiy gnwluBaniiy
ALFunstlangpurltauNausTE A e " - - -
a1 ” , ladl ladl ladl ladl
azasninInualalulnganis (Exit Fee)
! > i = o o oA o
A ltanslunnsdavideunavdnnineg Weinas
AmeviredenavTedunlaaunuinayu (1fiu luiAu 0.75 annuluEaniiu annuluEanidu annuluEanidu
LNaNYU) (Brokerage Fee)**
Asssnflannslau s ludna 10 um ludna 10 um ludmnsy 10 um ludnsy 10 um
AOVUILAIYL AOVUILAIYL AOVUILAIYL AOVUILAIYL
1,000 #uag! 1,000 Vgl 1,000 Vgl 1,000 Vgl

* pEssNilan / A l3A8AaNanasINn By ANHLAY

' '
o

= psssuiflennisang / dAuildsuminaswuenaBaniiuangdedanwisamuunaynguvaunazsaludnsn it lnasdvmdanisazua
eazidanuazaninasnlunuaelyl

. - v v o b
EOANGITHLUEIN / V’Yﬂ“ﬁ"‘\’]ﬂﬂ\‘]ﬂﬂ’]'JVLNNﬂ’]HN@ﬂ’]LWN

- 1/]\‘11& 1uﬂimmﬂm5'm'n:m@mm ﬂ’]‘]:fﬁiﬂ’%ll,’ilwq“’ m@mi:muimumﬂﬂ@ﬂuuﬂm U‘JTHWQﬂﬂ’ﬁﬂ\ﬂuﬁﬂﬁluﬂ’]iﬂiﬂﬂ‘Nﬂﬁ]i’]ﬂ’]ﬁﬁuLuElNLL@“’ﬂ’]sL’]]@’m
‘VNM?,Jﬂﬂ@dﬂ@d%uiﬂ’&@ﬂﬂﬂ@\iﬂﬂﬂ’]?LﬂﬂﬂuLLﬂ@QG‘NﬂﬂWQ LL@”Iﬁﬂ@'J']iﬂﬁ‘LlV’]'J’]Nmu“ﬁ‘ﬂ‘i_l"’\’mNﬂ‘ﬂﬂu')ﬂﬂﬂﬂuuﬂ')

' v v
o a o

- U?H’W@ﬂﬂ’]ﬁ‘@\i’l%’&%ﬁ%@%wmﬂﬁﬁ??NLuﬂNM?@ﬂﬂi‘ﬂ'ﬂﬁﬂm’]\? ] mmmwwmuvl,mvl,umm@ﬂ@” 5 ﬂ@d@ﬁ]?ﬂﬂﬁﬁﬁ‘i‘iﬂLuﬂllﬂﬁ“ﬂﬂ’]hﬁ@’]?_l Fetlmannns
Lm‘hﬂmmwummmwmiuu@ﬂmw 60 Ju ﬂ‘ﬂuﬂ’]ﬁ‘Li‘ﬂﬂLﬂUﬂ’]ﬁﬁ‘ﬁ‘NLu?.l%J‘Mﬁ“ﬂﬂ’ﬂ‘ﬂ'ﬂ’]imLWN"TJuﬂﬂﬂﬂ’YJ

Iuﬂ?mwrmwumwulwmﬂmwm@Nﬂmwmqumﬂlﬁmwmmmﬂmmwmmma‘ (ﬂ‘ﬂﬂﬂuﬂ@ﬁﬂﬂw) Uﬁ“i:l"‘/]"‘\ﬂﬂ’]ﬁ"ﬂvvmL?ﬂﬂLﬂUﬂWﬁﬁ‘ﬁ‘NLuﬂNﬂ'\ﬁ‘%’]ﬂ/
's‘usn@ﬂwmﬂmwm@Nﬂ@\mumumww@uﬂuﬂmwuﬂmﬁmw L‘ﬂu ﬂmwumumq NN@ﬂWW?Wﬂ’&u@Wﬁ 1,000 ’Z\]']LL‘LI’W] iﬂmwﬂuﬂmwuﬁmmm 100
@WH‘U’W] ﬂ'ﬂ\mui’)Nﬁ]uV]’N@“’L?EIﬂLm_IFﬂﬁﬁllLLL?_INﬂﬁi"ﬂ’]?;l/ill‘i]’ﬂﬂuﬂu’mﬂ\mu@’mNu@\‘mu 100 @WH‘LI’W] elu'am'mrmawumumamuumLmuu 1ne
ﬂﬂ\‘muﬂﬂﬁﬂ'ﬂ’]\‘i’ﬂ“’iwLi?_IﬂLm_Iﬂ’]ﬁﬁNLuﬂNﬂ’]ﬁJ’m/iU‘ﬂﬂﬂu%u’]ﬂﬂd'ﬂu@’mﬂ’ﬂ\muﬂm[ﬂuV]’NLWNLMN@N Lﬂumu
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uav. ]ﬂEJV?’\%IE O

‘i’l%l@zk’s%lﬂﬂ’]’iﬂﬁ‘lqu mfigawﬁuumn’\snan’\s:gnﬁ'u

o Fuf 31 RewnAn 2567

yan TOHAZUBIYAAT
dananning MNTIAAAIA | NIWERUGNE
(um) (%)
mi'mqulu 56,474,885.94 95.19%
wuEaumalszInA 56,474,885.94 95.19%
JUPITER MERIAN GLOBAL EQUITY ABSOLUTE RETURN 56,474,885.94 95.19%
FUND(OMEIUSAID)
RurnsuIANg 1,112,450.71 1.87%
UNA.5UIANINANT INel (KBANK) 1,112,450.71 1.87%
Yoy Ta112A29MUY / FORWARD 1,877,985.33 3.17%
ﬁﬂ;ﬂgﬁ%’ﬂ“ﬂ’mf\i’)\iﬁﬁ’]/FORWARD(FWUSDTH B24927HQ) 1,245,649.86 2.10%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTHB24927DC) 648,364.81 1.09%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTH B249271Y) 453,969.70 0.77%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTHB24927GR) 391,935.60 0.66%
XrrU1729188299115/FORWARD(FWUSDTHB24927HB) 365,334.30 0.62%
Xryr1789188299114FORWARD(FWUSDTHB25307EF) 308,342.80 0.52%
XnrU1729188299114/FORWARD(FWUSDTHB249271) 150,021.26 0.25%
nyrU178918829314 FORWARD(FWUSDTHB253078) 108,824.12 0.18%
XtyrU1789188299114 FORWARD(FWUSDTHB249277) 104,848.03 0.18%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTH B24927S0) 87,396.60 0.15%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTH B24927KS) 84,766.71 0.14%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTH B24927TM) 49,070.50 0.08%
Vﬂgﬂgﬁ%’ﬂ“ﬂ’m@i’)dﬁﬁ’]/f:oRWARD(FWUSDTH B24N22GM) 30,726.09 0.05%
Vﬂ;lﬂ;l’]%’ﬂ“ﬂ’]?;lf\ll’lxmﬁ’]/FORWARD(FWTH BUSD24927CD) (17,483.11) (0.03%)
Vﬂ;lﬂ;l’]%’ﬂ“ﬂ’]?;lf\ll’lxmﬁ’]/FORWARD(FWTH BUSD24927EF) (63,736.66) (0.11%)
XrrU1729188299115/FORWARD(FWTHBUSD24927HE) (93,744.35) (0.16%)
ryr17891882914 FORWARD(FWTHBUSD24927G2) (130,270.50) (0.22%)
XryrU178918829314FORWARD(FWTHBUSD249270U) (160,641.00) (0.27%)
XrrU1729188299115 FORWARD(FWTHBUSD24927EX) (165,961.71) (0.28%)
XryrU178918829115 FORWARD(FWTHBUSD2492715) (250,933.95) (0.42%)
ryr178918829314 FORWARD(FWTHBUSD24927GS) (281,920.10) (0.48%)
Vﬂ;lﬂ;l’]%’ﬂ“ﬂ’]?;lf\il’lxmﬁ’]/FORWARD(FWTH BUSD24927EK) (301,609.20) (0.51%)
Vﬂ;lﬂ;l’]%’ﬂ“ﬂ’]?;lf\il’lxmﬁ’]/FORWARD(FWTH BUSD24927GB) (684,964.47) (1.15%)
Aunsneau 0.00 0.00%
wilaudu (134,075.83) (0.23%)
YAAMSNERUGNE 59,331,246.15 100.00%
gaﬁimﬁwmnu (u) 10.8074
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euaTlRuaamu

U Sud 31 Revinan 2567

NANURIANTIHNT HAAIATINTIATARA Y%NAV

T

(n) mP1813nATT laun fauanRu Wustimnefguna Wustmssuiatsumsdszinalne
v e 4 L 4 & o .
Wuating viTansansuuiinesuNansuuasimussULan1TuN1 2R

WIBNIENINNIAGS lugaen yiused giuenda viseyAnlseiv - -

(2) MINENINIUIANINHNYUNIBANIZARFITU BUNANTWTITE

wreUsEMRuuTugean y3uses §iuends yadanuds vsagAUsei 1,112,450.71 1.87

A) AINENINNLIENNLATY rating TusedU investment grade wugean yiuses

v
o o o A

(
§FUR1TA JRANUAS WAL - -

T

(4) PF1AN9NNLIENN IMSUNIIeRFuFUANUIEa e LU AUNAININ investment

grade 30wl rating 1lugaan yiuses giuanda yaANUAS WayALlsziy - -

'
a e o

&naaugegn (Upper Limit) MLF¥mAnn1satannazamulungs (1) 15 %NAV

NANIFAN Lﬁuﬂummnmvgusw

NANISALEBNULATATHTIR D UURIAIND L)

(AudneuUfTv siaus w.a. - 5.0, 289unazd)

SCBGEARA
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naiTouvdedevtlusaandnnindfiduiivensu (recognized exchanges) IG]EJ%NE‘!?NN@G]E]ULLWUIMLUUU’mIﬂEJI@Jﬂ’m&m
an1iemann (absolute return) menislEnagnsnisaswukuy market neutral strategy

2. Usztnvine sy
UsTnNNamUANUlEUIENITAMY : ATIETIU
USTLANNDINUANAN BEULLAY :
- NRIUTIARLADS
%anamu‘mé’n (n38d Feeder Fund) : Jupiter Merian Global Equity Absolute Return Fund
Uszmafidafuguanisiausune : lesuaud ( IRELAND )
Junasnu UCITS
Uszavnsasuanuanuaiteuy o ;
- nesuiiuleuvadalifinmsamulunesyusmduneld vas. e
- nesusITiinagnsnsamuisatiunsawmansuuuiiduuanldluynaninzaain (@bsolute return fund)
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Sa a A v v
- npMUTINNHANAgevseiin Ut uteu
USTANNITAMUANANMUETBUNENUANUTEWA : NosuTIWTIuAULUUTaNULEssweUsEmNa
wlsuremsdasiuanudsindnsuaniuasuyananu : Nsvia/Afeuviavun

I YANNLANAEINUUTIUIENITAULAZ AN WIS LAY :

nowuiiuleueiuamulumheamuveinemuTINAUsTnaAienawFes (Feeder Fund) laln Jupiter Merian Global
Equity Absolute Return Fund (nesyuman) vfiaviieasyu (share class) | USD @naliuneaaisansy (USD) neaumanu3ms
lag Jupiter Investment Management Limited ‘i](ﬂ‘l/luL‘UEJ‘LJﬂ’]EJFLG]ﬂ{]ﬁ/ill’]&l“ﬂ@x‘iﬂidﬁ/lﬂl@i&ﬁﬂﬂ hag aEJﬂ’]EJFLG] UCITS naauman
finqUszasdnisamu Aesjsairsnanouwnuiiliuuin (absolute return) Tnglaiduiunme mamluumammﬂusumnm 12
e duuusiazsounisasmu (rolling 12 months periods) nowundniuasulusiuialan faamzdeuntedevelunain
waamwamﬂwaamu (recognized exchanges) Inglsinse ﬁmmaﬂu:mmﬂiﬂmmm‘vmqmammmamammiﬂwmm
QAENMNTTLNTN

nowuil net exposure TunheawuvesnesusmisUssmadananlasndslusoulvndlidesninfosas 80 YDA
NINIAUGVTUDINDIMNU Lae umiaamumaﬂmaiw net exposure mﬂmmanﬂ‘ummLaaasm*dsvmﬂmmaaﬂuiauﬂumﬂuuaa
ni1fewns 80 vesyaAMINIAUgVSvRIND L

mu‘mmaa inammsmaaamﬂwsaubm ATIETUNINU ATNESUAT mﬁmsm‘wumwu HaY/M3ORUNN Laz/W3aUns
L\m&l’]ﬂ‘ﬂﬂ‘u‘ﬂiuLV]ﬂLLau/MiE]G]’N‘Ui”WIﬂ sufeefiliFmsnnindiurdonindauiu uay/miommenualagiimsausehila
91Nt enaneag 19 AUTiAMLNIIUNIT N.8.9. WEodUnUANZNITINNTT N.a.6. Ussniafimue wiawiugeulineanuamu
e

ﬂawumﬁlawﬂuammwaﬁmaa'm‘wm (Derivatives) LwaL‘WaJUsvawﬁmwmsmmﬁmsawu (Efficient portfolio
management) LLau/mamsmmsmwmam LwaimanuniaaswamamauLmumﬂmsawu"l,mwmu uaE/1M39anA 1801
noamu iau‘mmaaamuiuazumwamaaawmmai’]aﬂﬂummLammﬂmsawu U msmammmaﬂLLau/wiaammWamimw
mqaaﬂuammamﬂaau pufiditinauaniznssuns n.as. Ussnatuuaislsianuiiiugey lngluan1ansalundinesyuay
aawuiuazumwamamwm (Derivatives) tietastumnndesandnsuanydeu (Hedging) lsitfouninieway 90 vosyae
mwsauwawﬂumaﬂmm pg9lsAnu 1uamamsm“lwﬂﬁﬂawumﬁ]ﬂaaﬂummLammﬂamml,aﬂLﬂaauiuamaauaumwu
maawuwaammmiﬂawﬂm 1 mﬂmmﬂsmmLqum‘mmaaﬂaLqumaﬂsvmwﬂawuaaaaaaumawsaLLsuamsnuammaLuaq
auawmmaﬂiwmuiuLﬂuaaumaﬂaamu HANNTSNBIMNUL forsanysudadiunistosiunnudssnunumnsauitoyssTovy
VBINBIMY Dudu

woNINg ﬂawumaaawumamhmmwmswmammwaﬁmaa'awmu,m (Structured Note) LLawmwmwumuaumummm
Lsaaaammmmmsaawuim (Non-investment grade) wazns1ansuisf i sumsdasusumuidede (Unrated) 2
mnmiwuwlﬂmwvLusuiummwaﬂmwa (Unlisted) 5ufi@1avigsnssunisiigunanning ﬁi@ﬁiﬂiimmi%@lﬂﬁmﬁmmﬂ
Y8FiU (Reverse Repo) Tnedulunumdninasifidinaunaenssums nan. fmus .

Wil iumsmmmammumiaawumamawummmsﬁmmqﬂﬁummaaﬂamu UsEniInnsenaldtutiesreznaindlsiumeila
Inedeadilafssglovivedamduddg

1. 30 Sutfuusuiianne oy

2. 30 TunauAsueNelATINISUIBNaUENNBI LTI

3, mnauaunmmmaﬂﬁiﬂumimmwmwaauﬁuaaﬂawmuaamﬂlmumaﬂﬁmamumaamﬂaawmaawu wsodinsloudne
nowus LN VideiesenITAIU feil #odlsifiundn 10 Suviims

ﬂawumaawﬁlwmaawumamawuiw vidonawusmedavniuming (neal) vienadiilensasulusdamiuming
(REITs) maﬂawusaﬂmaaswqwumu (infra) maamaélmmiaﬂmﬁsuawswwmﬂua@muimmuiaaau 100 wosyae
nindauarnsuananu aﬂnuﬂmmaamuﬂmamqmuﬂawuiwammiwswa (nosl) LLa“’ﬂENVl‘lJi’JiJIﬂSﬂﬂi’NWU%’m (infra)
aawuaqamlé’lmmu 11y 3 maqmmwmaaamumwmmaaﬂaamuﬂmaw Imamsawu’twmaawumﬂanmaqaamsﬂmﬂia‘u
u‘lamamsawuﬁuaaﬂaamummulﬂmwaﬂmzusmNaulwmummﬂwmsums AL UA 195 ﬂawuﬂmamﬂmmmm
aawuaauﬂaﬂuﬂawumumq (circle investment) LLavﬂaamuﬂmamﬂummsaaamumaluﬂawuaumsﬂmuswwmimmﬂu
90 (cascade investment)

nslansesniduensdinemuamulunamusiuneldnisdansiieaiu : uiilinesuiuniaa@linesyulalenis egrels
fin iuﬂsmmaqmﬂmwwlummaamLuumsmamamim LuaqmﬂmmlaaJ'1ﬂwmﬂwﬂawumwwaqmlwﬂaamuﬂmamq
USTVIANTANNNTIVESUANMTILYRUAINETNUANLNSINANT N.a.0. 1A mﬂimummuﬂwuwaamawmaﬁuaaﬂaawu
ﬂmamﬂumummaa

E)‘U\‘i ‘mfﬂuﬂiﬁuwmsawﬂuaawwanﬂmmm auaﬂmalﬂ IGWEJE]']‘i]ﬁULuaﬂﬁ]']ﬂﬂ’]ibLﬂiUNaﬂinUﬁlﬁﬂL‘Mﬁ]ﬂ’ﬁm(ﬂ%ﬁ i ma:um; P
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amuawﬁiumswmimLUaauLLansuuﬂﬁuawmaaﬂm (class) 5’mmL‘LJasJuLLﬂaﬂaﬂaNuawumuaﬂaLﬂuauiﬂuaﬂmuamﬂaﬂa
RuneaaIsansy ‘maL‘LJasJuLL‘Ummwamﬂuﬂivmﬂaﬂmuaﬂmuamﬂﬂivmﬂlmuaum mmaawuwamwammﬂu
mMevaala Imsmmﬂmummmmjaumﬂmaa‘wmwm mmwmmmi’«avmmmwaﬂiﬂm}ummwawmaawumumm Wil
UiiﬂmmmmvlemsLUaEmufdaaLLaViwaavLaﬂmnmm%aﬂmawmaawumwmwmﬂaumLuumiLUaﬂuLLanmaﬂaum
NIAWUFINAT

Iuﬂimwﬂawuumsawﬂuﬂamuﬂmsmni:uuastwsasJav 5 m'eNmammwaauammmﬂawuﬂmamqmﬂﬂmﬂmmam
mwaauammmﬂawuﬂm&J‘V|N‘Vlﬂawuiaﬂﬂawumammwsauawﬁamaﬂuaﬂwmvhaﬂwmvmﬂmmdﬂu UIPNIANITAE
FfuNIsIUnSNNae wagisnsiidinaueenssunIs na.m. fvun ImaﬂawuﬂmsmqmﬂanLﬂuﬂawumqﬂsvmﬁﬂm
Tingusrasansamuluyhuesfedtunsmusiudyivsenawusudfien

(1) yarmSngaugns o ’Juimwuaaﬂaﬂmumw 2 Tu 3 veayaAmIndduansuoinemuUaIeNAINET

2 aamsamamammwaauammmﬂawu‘dmammmmaamaﬂuﬁmszwLam 5 aummﬂ@mmaﬂumLﬂuﬁﬁmmﬁuﬂdﬁ 2
Tus mamam‘mw&Jauawﬁmmﬂawuﬂmamquu
Iuﬂimwuammwmuammmﬂawu‘dmEJ1/|N‘mﬂawulﬂawuaﬂaﬂuaﬂwmvmﬂfcm Wimdansazsniumsaeieluid

(1) LL’«Nmmwﬂawuﬂmammmam‘m‘w&JauammmamLmeﬂmsmLuumﬂmEJmuqmﬂivajuwmmammmawmaawﬂm
gt 1ﬁawuﬂﬂwuﬂm°ﬂisMﬂﬂi n.a.a. Waggneviheamunsiuniely 3 a‘ummsuuLLmuwmiL‘UmLwamamamammmﬂmamd
wﬂsﬂﬂgmm

(2) U URnakLInINIsATEUNITAY ( (1) Tudnasanislu 60 auu‘uLLmu‘mumsL‘UmLwamamaﬁuaﬂﬂawuﬂmamwﬂimgmm
(3) swm’mmamimLuuﬂwsiwmummammssmma n.a.6. nsunely 3 Turhnsiuusiunafunisudasa

(4) L‘LJﬂLNEJsuauaLﬂmﬂumimLuumwaﬂﬂamumm (1) mawwauiﬁlﬁ]vaawuLwa‘lmmwaﬂﬁmvawuimua”Lmﬂmﬂmﬂ‘uamuvmm
NOINU Wil ‘Uswmmms%vmLuumﬂmﬂmﬂimﬂa’maﬂmmmeamammﬂumimLuumimﬂanmﬂ
iUEJUL’Jaﬂumsmmumimma (2) UTENIANITAUNTOVDNDUA U DA TNIUAIZNTIUNTT N.8.6.
IuﬂﬂiiauawawsaauL‘Uaau‘mmaadwulﬂmﬂawumwi”mﬂauwmu Us¥maannsveanuanslumsiansansiiumsadaien
visavaneadafile T,mEm'mnaasﬂaumaLﬂuaqwumﬂmwalmmsv&J £11a1A9NA7 ﬂawumaawumamh%muwawuﬂumﬂawu
FIUANUTENANINAT 1 NBaU mwsvul”ﬂuimnmimmu asnﬂﬁﬂmm‘mﬂ‘Ui‘tswlfﬂﬂﬂ1il:ummiaawﬂuﬂawuaﬂmm
u‘lsmaaamamﬂmmﬂivmmaﬂmami inammsmawmimmLuumimammwmaamumaLUaEJuLLUaduIEJmEJmi
AU mammumiﬂﬂLaﬂiﬂidmsammiﬂawuiaﬂm
memmsmaamuawﬁL‘UaEJuLLUaaiJs”LﬂwLLavaﬂwmvwmmamawumﬂuaummLﬂuﬂawuiawu’mawu (Fund of Funds)
maﬂawui’mmmsaﬂm‘lﬂamﬁumwms LLa”/ﬂ/ii@MaﬂVIiWEJm'N‘US”LVIﬂ ‘mammmﬂauml,ﬂuﬂawm’mmmas (Feeder
Fund) 1@ Imimﬂmvmummmawaqmsamu (risk spectrum) L‘wmu ol ’LmUul‘LJmmasmu%mmmmsﬂawummuaa
AUADIUAITURAIN T,WaL‘Uul‘uLWaﬂivimjumaﬂﬁumwawmﬂawu ails inamms'«avmLuumsLL’«aﬂmawmaawumw
antegsiley 30 Ju ﬂaumLuumiLUasJuLLﬂmUi“Lmnﬂamumnma IﬂwsvmﬁmumqLauisnmawwmﬂmi uaztiuled
°umwauuauumsmwiaiwaﬂwmaawu (ed)
Luaﬂmﬂﬂaﬂﬂnwaﬂfmmiaamﬂumﬂmiwiﬂwiwaauwﬂawulw&Jmmmamulmmwaﬂmmsmmiawwuaqmummﬂmv
N3IIWNT N.AA. 1 credit default swaps Iu%m“’wmaawmﬁ (protection seller) wag Alternative Investment Funds Hudu
o UTTNIANITILYIINTAAMUATINADUANAIUNTAYUYDINDINUNAN LLavL@JawmmawwaﬂmammuLLavmsawﬂu
mﬂmiwlﬂﬁms‘w8auﬂ/|ﬂaﬂ‘v|uvl,v|saﬂmsaawﬂé‘luamwmwmﬂmﬁaaav 20 YDAAMINGAUGVITVRINDMUMEN UTHW
amms'«avmLuumsmmaiﬂumalmﬂulﬂmwaﬂanmmmummﬂmvmiums n.8.6. NNYUA

1) Us¥ndansazAnidennamuinlusislssmanamulng L‘waLﬂuﬂawwammuﬂmmmu lngnasusineUsemanaulng
FaNa %”M‘HIEJU’]EJﬂ’]ianu%IﬂaLﬂENﬂUﬂ’e)Wl‘LJLmJ LL@”M@U&U@GUIEJU’]EJmSaWIWU’e]\‘iﬂ’eNVIu LLav‘inammimu’mmimﬂlﬂ

awuiunamumﬂamﬂuwammamamim LUUQWUIWEJTJQJ‘UENNNVMLL@”LUUU?"IEJSU‘USU@\?B\IQQMU’J YU IﬂEJUiUVl%WﬂWi‘U@@Q’J}J“
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awﬁm”‘wmimLﬂasJuLLiJmﬂawumwivmmawﬂmj finnautBnuidinau n.an Usmaiivue videduumneli
Fiumsld Fod vdndansesdiunsiviasedulaglsiindy uazasudilidinnuanznssunis N.8.0.4azENeMINYA
n31usiely

2) vniiansailag wmﬂwmwwmﬂummiammumiﬂmLaaﬂﬂmmmﬂumqm%mﬂmﬂniﬂ,m ilerfunesundnuny
nowuAsld Ustmdnnsveasiudvdfiasdidunsdnnesu Im‘aavmLuumimﬁmsmaﬂmwamamwaauwmaaasmm
LRV L‘waﬂuLqumm'«amumamamwmmﬂﬂmmaLLavmiaﬂﬂ’ﬂmmwLﬂwuawmﬂawu muﬂmmmawmsawu A
ammummwmsawwaamammwmaawuwmmumimLmewm

%@Mﬁ‘ﬂﬂ‘d%ﬂ Jupiter Merian Global Equity Absolute Return Fund (ﬂa\‘i‘mu‘waﬂ)

(Lmamm‘ummaga : ﬁu%ﬁ@sﬁ?}’JUﬂ@ﬂVJUMaﬂ ‘UEJllua 3% L@@‘IJWQWMWEJ‘L! 2560)

anwaueiiluveanemu

newunaNIIngUsTasANI Ty ﬁama%ﬁqmamammuﬁﬂumﬂ (absolute return) Tng/laiFufy
nmepaelussaringlussern 12 ey dmiuusiazsoun1samu (rolling 12 months periods)
ﬂawwaﬂmuawu’twuwﬂaﬂ mmmLuauma%mﬂummwaﬂmwsmLﬂumamu(recogmzed
exchanges) Imsﬂuﬂiuﬁ]ﬂmaaiunumﬁﬂ,mmmmwmmawmmamammm’twmmammwﬁiwm

ﬂawwaﬂiﬂmawamaawuuw market neutral portfolio Immvawuluamuu%( long position)
Iwusmwmmmmmm’nmLﬂulﬂlmmamiumﬂmamammmﬂumﬂLLauaqmuluaawuumEJ (short
position) ‘qumwmsmumammmLﬂulﬂlmaaamium{lwamauLmuL‘UuaU Tngyaruluns
amu‘l,uamuusaa (long poyhon)ﬁ]ﬂﬂaLﬂmﬂugamam‘ium’aamﬂuﬁmuﬂ’]& (short position)

Qe

ol mEﬂ,éfamwmmmﬂﬂauazsﬁuaﬁiﬁuhma Tunsasuluaaiugs (short position) Tunain
IANNINBINUAININGIUE m’aaamuluamuuma (short exposure) Agsni1¥oay 125 a3 NAV
LLauﬁmumiaawu‘Luamuusﬁa (long exposure) azliliiuoray 125 vo1 NAV Fujunelianie
naAUNA NBIUILIFIULNTAWUANT (net exposure) SenineTaeay -5 04 +5 U831 NAV

e =

uleuiens ﬂawuawawulueqwty related securities 1 mmmwa UATIRIGRGRRIY (neunfazifunsians
G Flailgsunisdnsufuaningedio) American and Global Depository Receipts tag e CIS
(5IUDINDIUTINAAIARU) Farenadesfundninasivessuiasnarsusanelosuaus lpgnsaavu
lumiie CIS aliiiudesay 10 vosyarmIngduans

””@miﬂawmﬂ%mmwaﬂmamwm (Derivatives) Imammaﬂiummwamsawu Fasau

3 contracts for difference aaﬂﬁuu‘wmqaaﬂumuﬁmmaaﬂawaﬂmwa (index options) way
zywamamwmmmqmmﬁmm (equity related futures) ﬂaamumﬁ]meamumﬁaqwu’iu
umwsﬂmmammmw NAV 983n8911u (1 everage) mumiawﬁluammwaﬁmaaaqmmmmwﬂw
ammwBauamasuaqﬂawuummmumuaq 3l N5 leverage a vauglavaigvilaay iy

ayag 250 189 NAV

o
)

CeF MWD me

ol

nesuazld absolute VaR model 1un’15mmmmm@aa 1pe VaR limit veanesuazlaiiu 4.47%
WoIAANINGFUANTURIND VU Wil N3N VaR wAIUNNTY Tnel¥szdumanidoriu (one-
tailed confidence interval) 99% , holding period 1 Juvinn1s LLaummusuauaﬁJauwaﬂ (historical
period) litosnin 1 T (250 Fuvinisg) I@alﬁumusuammEjlmmaiumimmm WioenaRnItiu mn
aeandinsisuulateeiteddy

Usenanan e .
o losuaun
NeUYUY W4/ 46
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smmiau‘wuﬁawiummmﬂgummmaQﬂwummazyzgﬂm

ANULELAINNTANAYDIR LYY

ﬂawmaavLssmmumlsum&JmmmimmﬂawﬂumqLLﬁﬂ wansznUTeIMsEEniuiuInNemUD RdmaeyaA1ve sl

Y
a

awuimumﬂmiawu uiamammmiamawmLﬂuwumﬂﬂamumwvlﬁlmmewamvmamamﬂ%mammu ANTANAIVDINUY
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NULR):

ﬂiﬂ«WI‘U’e]llaﬂ’NiJLﬂEN‘U’eJ\‘iﬂ’eJ\‘WluﬁaﬂVli”UIU%UQﬁ@ﬂJ‘ZI’JuQUUu llﬂ’ﬂllLLG]ﬂ(ﬂN‘Vli@lelﬂ’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Vl‘U‘Viaﬂ Iﬂ/iﬂ’e)L@W‘?J’eJiJa
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3. dayaingdiudnuIuEuUlATINIg
UIURUNUTATINIFEUAY : 3,000,000,000.00 U
ulgurgnsiiuRuyulasanis : 4

TuseningssasaNISIEURVIENLILAUATILIN UTENTANISIEUBVIENIEaUIINATIIUINRENY : lTudwuseuas
15.0 vea9muRunulAsng
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UIUNUIBAVUITU : 300,000,000.0000 Mt
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Sunufifiudndesas 15 Y939 1IURIUYUYDlATING (green shoe) UFENIRNsYRanUENEALlunsTansiausu oMY
Ny LLameuumiwmvl:usuﬂaamwaauLiJuﬂawusumaumummumuamvEJUL’JmLauam&mmaawummmﬂlﬁimﬁlmaﬂ
LL’«aﬂmaa‘wmaawummmwm
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3) ‘Ui‘ummmatumuiﬂawumqﬂivLwﬂmsﬂmaLquwimuamaismﬂmummﬂmvﬂsimmi n.a.n. e mhenudulaiifons
AN VY LLawuaamuawﬁsLumstuLﬂu‘mmm‘mvL‘Uaumaﬂmamﬂéﬂmalmawammmmwaummawmaamu
alls NSNS 0an Ll,av/mamﬂaumaiu‘lamqLﬂ‘uiuaummiwmmialﬂawﬂumaﬂivmemauisumqs] FINAIT AU A
mwaﬂsvmmmmuwummaﬂmqmimuswammssuamaumnﬁmvmLuumﬂmalmammmmmﬁaumﬂwawmaawu
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4. AMSUINTIANITNDINU
nsawmuludn@evieatsniin (Derivatives) : asvu

eh ﬂsummmmiawﬂuammwamammm (Derivatives) :
- mulmmmﬂsuammaaﬂmqmam (Non-Hedging)

fulsurenisamuly derivatives : wuududou

35m1slun1sAtulas Global Exposure limit : VaR approach
auyAguildlunisduan

sEAUAMITRsTY (confidence level) $a8as : 99.00

szezIaN1509A5049 (holding period) : 20 Juvinns

%’a%aé’auﬂﬁﬂmﬂumi (observation period) li#nn1 : 250 Juvinis
Uszinnuas VaR fiusimdanisidlunisuimsuazaiuguainandes : Absolute VaR
laiiusoeas : 20.00 209 NAV

‘?J%m’i’?fﬂy,aﬁ’]ﬂ’a’mLﬁﬂ\‘iﬁﬂuﬂmﬂ : Variance Covariance Method (Parametric Approach)
- MTaNAULEYY (Hedging)
nsasulunnansiifidyyrdorsaamiium (Structured Note) : awu
ﬂaqwﬁ‘mw‘%minawu (Management Style) : Hu 9

9

FYALBYANNANNAENSNITUIITNDIWY :

yorishinausznounisindeulmniunesuman (passive management) %3l nasumanlinagnsnisu3msneayuLuy
market neutral strategy Tun1sadamanauwuvesnasulinduuinlaglidddannzaanluusasvuelneliszoznan 12
wiau Tuwsiaysaunisamu (rolling 12 months periods)

ANBAUZNITIIUHANDULNUYDINBINY : TneranauwnuLuulidudou
5. Msudstianilgamu (class of unit)
Uszinmmsudsviianileasmu :
' a A gy A a & v '
- AsssulsamvisernlddnenSeninudieniigau
- @nsnazlesutuiuna
519019 class of unit :

1. %ot : SCBGEARA
seazidaudazyiaviteamu : vilnavauyan
Ana5u"eY :

wingdmsudamuiifeinskansuwurunsiivgaAvemisasuilundn (Total return)

2. ¥atia : SCBGEARR
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yaAtuANresNSFUaAY 1 1000.00 1T SwIuMitBasuTuRYaINTsFUTaRy : laifvun
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¥
7
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Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnninsedumwad
seylilulasams
5. inwmiaummﬁwajamwmaawwauamﬂaEmaaﬂ LA Redemp’uon Gate musIA3UTe
Aumiizamu o aummiiwaﬂwmaaam Wi nuummmwﬂaqwummwmaauwmwa UTNIANIS
“UE]ﬁx‘l’J‘lJﬁV]ﬁﬂ/]ﬁ]uiU“UE]ﬂUMU’JEJﬁWMMiEJﬁUL“UﬁEJu‘VmTJEJaQWULﬂUH’J’l Redemption Gate fiusgniald
6. inwmimLmﬂwmﬂa‘wmﬂawumwmamm'ﬂm Redemption gate Taglaidnd
7 luns@iisinslfintosio Redemption Gate i uitniansesldsauiumiediolumsuimsay
Fosannadesduls
8. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sveuaTsURRuITaLsavhlE (best effort) meldanunsaiuasdosiinluvasiy
nsfinnsalfiedesdio i}
1. Redemption Gate fiuansnsiulunsay Juvhnsfifinnsiiaesded
2. U3ENIAN19919W158471Y Redemption Gate LQ‘W’]uﬂiiLWlLﬂ@ﬁﬂ’Mﬂ’]imﬂluﬂﬂﬁl vsoUsEEiunN
an1unisalonaazliung IG]EJU?H‘I/]Wmﬁa’mﬂ’muﬂNE]‘LﬂfULWEJUQ“UﬁmuﬂﬁmWIMUﬂGlWJEJ Gate
threshold 1a Tagitansaniadosing 9 Faseluil
1) fianuiunulunaintevieniwgau
2) ANNABDIVBINAIANINIAUARNAIIINAIZUNR
3) ANNAGBIVBINBIMUTINAAUNA WIeUsTIuIan naaeasneyusmtzliaanndesiulsuans
lenauvenamusm
4) 1innslanaulaunf
5) 1finnslaaauannnin Redemptlon Gate fifuald

6) visaladudu 1 ‘wuaﬂmuamimmmmmwwmﬁ iy mmmam&meaauw,ﬂwumnumiawu
noamnu
UOaIUaNS
1. U%ﬁ’mﬁmmwaamu?m%ﬁmﬂ%’uLﬁmﬁaamé’mw Gate threshold aufiusEndnnisituaunis lne
ﬁ]u“Ui“lJﬁ(ﬂlJJGl’lﬂ’J’] Redemption Gate mummwiuimqmi Wl MeavBeaisnsmuaniulunnis
fiussmdnanisrmun
2. inwmwaamu?ﬂw%ﬁ%”U%aﬁuwmaawumaauLﬂaawmaawumumw Redemption Gate
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fiuszneld

3. U3Eninnsveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun n1slkia3esiieduuny Redemption Gate \Judu

(&d) shai] sLuﬂsmmlmmmwmvmmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNNLEN

mmmEJﬂwmsaﬂmmwmwmaaﬂumms LLavummawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirteyavemheamunnaia

mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate TuSush

A5t

5. MsveAumheamu Luaﬂawuumimmm Redemption Gate Lquawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaawuaﬂmm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaasuumﬂuaﬂ

nNoIWU mwﬂmmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmni@

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUNSTgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumamn maawamaaulﬂwauammL’Jm

IPO smmwﬂ‘wmawmaawui:uaﬁmiaawﬂuﬂamuﬂmsn/mlm
1uﬂsm‘vamwsmmmi%aﬂawuﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaen sl

il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂlm Uitmdansveasiudnsunianienmsviendu

awumnmamivﬂﬂmawm&Jamu‘lmamﬂaumumﬁmmi visooonduialanseudeineierie

‘mnsmmumwmawmaawﬂmLLf\NmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaamumwmaalmmu

AagaveIuITEINdnnig

‘Uswa]mmsmamauammﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER

maaiuumsuumuasmwmvul"ﬂwmammulm ilps0sUNsivuAIAIUANIVIB AU AL

(Redemption Gate) Immuaaﬂumaawuwawiwamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mmsmawmsmﬂ%Lmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefuniteamunumdisulivieasngasudidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaaniiunisidgegaliiu (Juiinig) : 1
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2. ¥98d® : SCBGEARR
= - o v ¥ & yu T QY
- inseslamsivualvigasududiuniszanldsneg
arsssulisunisvrefuiliduluaudsunavisessesnaniinivua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUanemsansafeniuasssudeunmsneuiiliiduluasBinamiessesnardiimue
(liquidity fee) 1@ (813)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaamam RO
miuJaauuﬂamawuﬂmamﬂm Uswammsmawmmﬂmmaauamﬂanmwmwuﬂmww
s e Uisndamsaraimundeulviendninasiiunsliieediofiunnmslunniedesdioves
newuUaeeTitenafinsaasuulaneiudueiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁmmﬂmﬂsawausmsmmLamamwmaqmﬂmmmmsawama
Maamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmwammm n.8.9. LaynIoauIAY
Uitmdnnisamu uagvidevthenuiisiunaduimun

nsUuneRmindauguafisgansduaniiastoudurulunstauenindauvasnamusan (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veayaAmIEAY
A83SUHUR : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnsTunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiedes Idun

1) fianusurnulusaindouneningau

2) ANTNABDIVRINAIANINIFUARNAIIINAIZUNR Wi 26/ 46
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) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) videtladedu q Auenivilonsmuauvesuisninnis wu mmmamsmwsawmmmmﬂumimm
Fsusminnsenafinnsanlideyauszanunsneldderianieifleguasiteaunigiunazuionns
Jssdumnadeiiiodearniiaunsovildiitelfarusasudunsidmelunaasdouly o vauedy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimeiuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINATIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) videtladudu q Muonimilonsmuauvesuisninns wu mmmamsmwsawmmmmﬂumimm
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfarusasdunsidmelunaasdouly o vausdy
1l .
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdielunsudmsanudesanineaasduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSURsRLTIENLSavlE (best effort) neldanunsaiuazdesialurns iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaAnIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)
it seanBeniinsmunniulunsaiviendanistmun
YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzsuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms
3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewi q Miedesiumsiiieiesde swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lesunsdnassviieamu
4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafinmun msusenalfindesdoduunuuazvioiiudy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitmdansamu wagnienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

S92 DUALNULAY
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ﬂawuﬂmamammiaﬂ%fwaﬁm%fwéﬁu@w%éﬁsqmsﬂ13@%u’;mﬁmﬁaue’w’unﬂumi?}émwwi"wé?m
YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu w3adl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnsveiansanliiniesiofinannuiinemulaienis
fun el U3tndnnsenaimusieulvievdninasilunsiirtediefunnssluaniedessioves
nowulaeyaTisenaiiansandsuudandeiunineiesdiouimmiuidssaninagosldmy
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim Faazagnneldvdninasiidninnu na.a. uazvsedunay
Uigvdnnisamu uagvidevihenuiisunaduimun

' o & ' P o v & v o e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswl
ansngegalitiudosas : 2.00 veayaAmIYAY

19D YALNULAY

wdninasuaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfindnnistumsiansandulunmuulounsuazuuimed
VSNt vun Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaUgumﬁuaqmumm
n.8.0. wazvseauANUSInInnsasulazvse e uiiisunadu visll nsimua ADLs factor 9y

mmmﬂﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ YIVD9 19] A
1

P

) fienusiusnulunanndevensnday
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVINBINUTIAAUNG
)
)

b

a4 ma*dssLuumam‘wﬂaawaaﬂaamusamwlmaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘musw
5 M’%af]aé’aau 9 muaﬂmuamimmmawswwms U mmmaﬂmwiwaaummmmaaﬂumsawu
RARN!

q
a

ﬁliﬂUi‘thﬁ]ﬂmia1ﬁ]‘Wﬁ]’lﬁm’ﬂﬁj“u@Nﬁﬂi“’ﬂ’]iumiﬂ’lﬁﬂmsllaLV]%]%]SWIQJE)EJLLa SV OANNAFIULALUIONT
Jssduniafefifedearniianunsarldielramsoduiumslanelunauastouls o vty
q

2. msfmun ADLs threshold findnnnslunisiisnsandulumuulouisuasuwimeiivemdanis
fimun mmwammimmuqmﬁ%wLﬂmsuamuamwmawaqﬂawu Toefasantladusend
fAertos Taun )

1) fanununiulunaindaviensndduy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

4) ma*diwLumwam‘wﬂaawaqﬂaawuiamulmamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wui'm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmﬁaamwawgaummmmaaﬂumiawu
nNowu

ﬁliﬂUi‘thﬁ]ﬂmia1ﬁ]‘Wﬁ]’lﬁm’ﬂfﬁ“u@Nﬁﬂi“’ﬂ’]iumiﬂ’lﬁﬂmsllaLV]%]%]SWIQJE)EJLLa SV OANNAFIULALUIONT
Jssduaniafefifedearniiaansarldielranmnsoduiumslanelunauasdouls o vsty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuiu Swing Pricing wignansaldsiuiuiasasiiolu
MsUIMsAudesanmaaesdule

a. 1uﬂimw,ﬂuiwmﬂui°dmu omnibus account USEVIAY mLuumimmamaﬂmumﬂmau‘uauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiau’iuv‘hmiﬁﬁmﬂ%’méaaﬁaﬁ

2. Uiism‘i]ﬂﬂ’]ia']ﬁlwf\]’ﬁm’]LiEJﬂLﬂ‘U ADLs IG]EJf\]wLUUﬂ'W{LGﬁLQW’]u’JUVI’]ﬂ”Iﬁ‘UE]GUWEJIG]V]ﬁﬂﬁ’JUEUOQNaﬂ’]
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mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm ALAuNI ADLs
threshold fiusEmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Fausendnniserafansanivue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs © ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wieailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

¥nsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAdestunisliiniedio ADLs Tufuimst iusondansvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnstu meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiiesusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuam’mmﬁi

Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu

IS BNIUNIYDINIDUNUSENIANS AN UA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditviun Msussmealiiadesileduunuuaziofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fvun el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LaTUIEUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- MsivuaReulnsadadnialunssumdeuigAuniteau
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a v P Y = ' . .
FTYSLIANNADILNINAWNUUINBUNTIVIYAUNAUIIAINU (notice perlod) :

NaNUI feeder fund wae fund of funds Wisnawuuatenelinisld notice period USEMIANTS
ansavgiinsandiiunisiviaenndesiunesuuatemsla

UALLDUANULAY :

newuUaemsasafmunfouluszernaideaudsaamihnounsueAuntheamu (notice
period) ¢ (61)

Hasuannsafnunaeasdeafiuduldnmidelvuveanesmulaems
IuﬂsmmﬂaﬂmuﬂawsmwmmJasJumJaamaquw\mmamauwwmfmLamamwmaaﬂmmu w30l
mmlawuﬂamawuﬂmamﬂm Uigninnisveiasanliiniesiofinannuiinewulaenis
fun el U3tndnnsenaimusieuluvievdninasilunsiintediefunnssluaniedesiioves
nowulaenaTiienafiansandsudandeisnineiesieuimsmiudssanmagosldm
maa‘wu%aamwfﬂmmiu,mmawmmﬂmmaamammim’mLamam‘wmawmmmmmamama
Iﬁaamﬂammmmmmmyamaaamumm m%aststwaﬂmmfmwmumm N.4.0. uagnIeaAY
UiTninmsaswu wasvidemhenudiisnneduimua

WATUATSUEAUNLIERIMNU (redemption gate) :
nasyusINILY
waunseAuiteamulidindi¥eas : 5.00 vesaAmIndAugvivoenomuT
Tngudendansazldinarunitsvieumideasmuliiiv : 7 Juwinis
lunnsauria : 30 Ju

UALLDUANULAY :

wdninauiuaziouly

1. U3smdan1saginvun Gate period museazidenisnisAuaiivieninnisimun uaz/mie e
USEmdnnisnesuiansaiuaunls

2. IuﬂimmiwmmsmmﬂLaaulmLwamﬂjamumsmﬂmﬂﬂmma Gate threshold Tunsdifinan?
Redemptlon Gate aﬂmawwmummwamdw aﬂmumamameﬂamwmsaﬂmamsuamawu
Wiguiu sJammwaauﬂmﬁmmmammm fliAwifunSeannndi Gate threshold fiuseninns
AU Imswmamezjasmwmaawuammmﬂawu AUIUAN uammi%ammaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) YinAyar1N1sUIeAUNLILamU (redemption) ke
Mnmauammia‘uLﬂaswmaawuaaﬂ (switch out)

3. inmmﬂ13’«3v‘w'«awsmﬁm‘mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@&mz‘mu%aﬂuﬁmEJanuLLa”aUL‘LJaEJuEJEJﬂ u ’Juﬂ% Redemption Gate
mm‘ummiwaﬂwmaawmwaULUaﬂuaaﬂmummaa vigvInmsazthluvisensluiuing
3U621aﬂwmaawumiﬂ iamummiwaﬂwmﬂawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimsdndduriou- ﬁawaammimjaﬂwmaawu

4. UIINIAN1381N5NAMUA Redemption Gate uaz gate period Tuustazadunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate *‘U‘um e gate period arldinnninseiumaud
szylilulasanis

5. inmmmi'«avmmssmjaﬂwmsaﬂmLLava‘ULﬁaauaaﬂ G Redemptlon Gate AusIASUTe
Aumdheamu al uummiswaﬂwmaawu Wil L’JuLmemwﬂawummwmauwmwa UTENIANT
Guaamua‘vlﬁmvswaﬂwmaawumaauLﬂaawmﬂamumuﬂm Redemption Gate 7iusznald

6. inmmmm%mﬂmawmaawummmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂui’mmﬁmmwu omnibus account mevmLuumsmmamawlmumﬂmauuauu
msveuas U oAU TiassavlE (best effort) meldanumsaiuasdesntaluvnsiy
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msfiasanldiesede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. UsEndnn1Ie1aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsalonaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANMNAFIVBINBIUTIWAAUNA W3aUsTiliuTanneaeaneyusuvzliaanndesiulsuiuns
lanouveInemusm

4) \Aanslansuiinuni

5) Aansldaauanndn Redemption Gate firfwunli )

6) mietadudu 1 fuenmdlonsmuauvesuFTninms Wu nanndewensndauiiieidesiunisamu
NoIWU

YOAvIUANS

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanais Tng
avﬂiuasﬂ,mmmw Redemption Gate Guummvuiu‘[mqmi Wil TeandenisnsRwandulumis

fusdndanisivun
2. USIANI5U0aINavaTeSudoAumhuamursadulasuniuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanuaniiavlasunuanuuimadniiunisseninanisi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun nsliasesiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USENIRNI1aRaNTaNNLEN
mmmaﬂwmsmmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivirtoyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedesiunislfiniesile Redemption Gate Ty
A3t
5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂmawﬂmmmiaavL‘LJasJuLﬁm
nesuUaem sl
il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveaniudnsonianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
MmsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaElaveIuTEINdnnIg
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPIREVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsivuAIAIUANIVB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

192D UALNULAY
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ﬂawuﬂmamammsmmumamﬂmmeumsmaﬂwmﬂmm (redemption gate) 16 (6d1)
wawummimﬂmmaavLasmL‘wmLmﬂmmﬂﬁmaa%mummﬂawuﬂmamﬂ
1unsmmnawuﬂm8‘1/|’mmﬂiL1Ja8umJaamamemeﬂiawammimmLaadamwaaaﬂﬂmmu ERH
miL‘Uasmuﬂamamuﬂmamﬂm Uswmmms‘uawmimﬂ%Lmaquamaanmmnawuﬂmsmq
fvun wail Uswwmsmf\mmumﬂauiwsaﬁaﬂLﬂmﬂumﬂﬁﬂmmuawLLmﬂmﬂUmﬂLmamamm
ﬂawuﬂmﬂwwaiaummﬁmmimLiJaEJuLL‘LJawsaLw:uLmJLﬂiamammimmLamamWﬂamimmm
maawu%amwammﬂwmawmmﬂmmamammimﬂmLamamwmmmﬂmmmmimmama
1‘1/1&@@%@@@’131?1’;13Jmmvamaﬂamumim smvaﬂmaiwanmmsmwmumm N.8.0. LazUsoaLIAY
UTENIANTAMU wazvdevthenuiifisiuaduimun

- Mm3skivenialifudafunitsamunumdnsuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegalitiu (Jusing) : 1

3. Y98 : SCBGEARD
] o v ¥ & yu L QY
- insesilan1siviualvigamuilugiunisealdang
ArsssulisunisvreAuildduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMaN1TaL
f1saunaiunislvaenndesiunasulatenis

19 DUALNULAL

nowulmeyaaisaSeniiuassaudounsneuilidulumuiinauviessosnaiifmug
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ

ﬂEN‘Vlu‘Ua”IEJV]’]\‘]TJ@JENE]’H]WR]’WQNLU@EJ‘L!LLU@Q‘MSE]L‘WllL(;‘lllLﬂﬁ’t’]QN@U?W”]"N‘]’J”I%JLﬁ&ﬂﬂﬂ?Wﬂﬁ@ﬂl@m?u
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ﬂaEJW‘lJWU@\‘lUi‘HWMﬂWiLLa”’E)’]‘G‘WT\]WimﬂsﬂLﬂi@\‘lN@Uiﬁﬂiﬂ’mﬂJLﬁEJ\‘lﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\‘liJ’EJLWE]
s[maamammmmmmmvamaaamumim sZNQ“”EJEJﬂTEJsLG]‘ViaﬂLﬂm‘VlVlﬂW‘UﬂﬂTLl N.8.0. La¥yIDaUIAL
‘Uswammsawu LLavmwmmmwmmaaummm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIIY
ansngegalitiudesas : 2.00 veayaAmIEAY
A835URHUR : Partial swing pricing

S92z DUALNULAY

wdnnawivavdouls

1. swing factor findnnslunisinrsandulumunlevisuaziuimeiivssndnnsimun Taefinnsan
Hadesnanfiieades laun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 9 Auenmilomsmunuvesuieninms wu mmmam&meaauw,ﬂwumnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiisrtesdiannseldfieliamnsasibunisldnelunauasouly o amsdy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIIINNIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenimilomsmunuvesuidninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiisatesriianseldfieliansasbunisldnelunauasdouly o msdy
i .

3. td veuglavaugnils usEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunsaldsuwsuedesiiolunsudmsaruidesanineaosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
msreuaySuR oAU TIaLsavlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesde )

1. U3¥n9An159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu ganAunin
swing threshold 7iusEminnisimun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
Havwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inApyaAINITUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeniEmsmunniulunAR e anst e

UYoavIuans

1. luns@ifinesuiinsuisiameanu inwmiﬁuaamuawsmuuwauaﬁuawmaaamuwnmum
s lflumsfnsanuazviedaduladowng q fifedesiunisliiadesiie Swing Pricing Tufuvhnstu
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2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuasa Mmufivsendanisiiu
AuA9s mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiadesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviiodaduladesing q Miefestunisldiadesiie swing pricing TuSwimsthy staiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mmmﬂuam‘u
msldiaseste swing pricing TuSuinsdu meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu lai
lpsunsdnassmiieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy N1sBNLANAoY
svpzhanditnun msUsznaliiaiosdloduununasudelfisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagrsoaunANUSEIANITamu wazvdevthenuiifiisiuaduimun

N2NU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsanaiunislvaenndesiunasulatenis

S8 UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitndamsveRinsanlfiedestiedsnanauiineamuiatema
fvun Hall U3Endmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
nowulmensmiienaiansanUdsudandoinfueiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]‘vaEmw’[,mmaﬂmmsmwmumm n.8.9. LayyisoauA
UiTinnmsamu wasvidemhesnudiisneduimun

' o & . =] ] v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

ManNUNLaYaul

a v o a al [ a [ a I a
1. USEMInN1sagiansansennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMUNBUTTE N8 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndornondnday

ANNARBIVDINANANSNEFUARRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
QREVAY
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt

7
2. N15AUA ADLs threshold findnnistunisiiansaduluauuleuisnasuimenuseminnig

b

)
)
)
)

(O~
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v muswwmsavmmmﬂ%wLﬂwuaaﬂuamvmaawmﬂawu Tnefinnsaniladusinend
Aeates Towd )

1) danururiulunaindeviensndduy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumsldmelunauasdouls o vty
1l . :

3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuazdestluansty
msfasanliiedesdile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannstvun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. US¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldin3osile ADLs § ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ asnﬂiﬂmumﬂmmmuaﬁ

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoaIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdestunisliiniedio ADLs Tufuimsty Tiusomdnnsvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiiesusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ul:umuamwmamwsz )

Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm

VI HIUNTRIBUTIUTENSan iU

5. Uswammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznadidvun Msussmaliiadesileduunuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

d1tineu n.a.e. LLavmaamﬂmswmmsawu LLa“"Mi’O‘VI‘Ll’JEJ\‘]’WVIZJ’E)']UW‘U@UWMU@ i35 /46
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ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂaammaqmammLmumiamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw mwammﬁ‘uawmmﬂwlmaamammanmammawuﬂmww
fviun el inmmiawmmmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmEwmiammmawmimLﬂaammaﬂmaL‘W;JLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim “ZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ“MV]ﬁ’]UﬂQWU N.8.9. LaznIaEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAunilgamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wianawuuaten1wiinisly notice period USENIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla
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ﬂawuﬂmEwmmmmﬁmuﬂLﬁau"l,ﬁuiz83nmﬁéf@aLLﬁ’]’aa"wﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ'@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂaQWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaUULLﬂﬁ\'WliaLWNW\NLW?@QN@UiV’]'ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂiﬁjﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂWWu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬂﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJV]WQ?’JJJﬂﬂE]Wﬁ]Wﬁ]Wim’]L'UaEJ‘ULLUaﬂ'WiaL'WllL(mJLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?quLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]iLLau'EJ'T‘B‘Wﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@EJﬂ']EJIG]WﬁﬂLﬂmSVWlﬁ’]UﬂQ’]U N.8.9. LazUIEUIAY
Ui‘l:ﬂ/lﬁmﬂ’ﬁa\‘iwu LLaJWﬁ@’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUAMTUEAUNLIYRNU (redemption gate) :
nesusIIIY
e seAuiteamulidindifesas : 5.00 vesaAmindAugriveenomuT
Tngusendansazldiwaunitsvreumideamuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu
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vdninasinazidouly

1. U3Smdan1saginvun Gate period museazidenisnismuaiivienianisimun uwaz/vie e
UEmdnn1snesuiansaiuaunls

2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsanann
Redemptlon Gate ‘\]vI?iLQW’Wu’J‘IJVHﬂ’ﬁ‘?J@‘U’]EJIﬂW ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauammmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
AU I@smuamszjamwmaamuamﬁmmﬂmwu AN uammwammaaam (subscription)

U3an mammiauLﬂaawmaaamm (switch in) vmmamammﬁmaﬂwmaaqm (redemptlon) 13t
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vingeyarnsdulAsumsammueen (switch out)

3, inammi'«av‘waWiz:mnmumamiiwaﬂwuwawumm Redemption Gate Tnensiadeniu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mm‘UﬂwmiwaﬂwmaawmwaULUaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wmaﬂwmsmwumiﬂ iamummswaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. USEndnnsonaiiansaninue Redemption Gate Wy gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumamLﬂaawmaamumuﬂ’n Redemption Gate 7isgnely

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminmisenaldsuiuiniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamawlmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfiasanldiaiede i}

1. Redemption Gate fiuanansiuluudas Juvhnsfifinisidiasesded

2. UsEninn19e1aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusine o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINATIEUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeenayusudzliaanndesiulsuiuns
lenouveInemusm

4) \Annslanauliaung

5) Aanslaaauunnin Redemption Gate fifwuals )

6) mietadudu 1 fusnumilonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufiuEmdanisiiuanas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi el Teandenisnsmwandulumuis

fusdmdanisivun
2. USEIANI5U0aINavanaeSudoAumhuamursadulasuniiuamuiiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiavuasunuanuuimadiiunisseninanisyi Redemption Gate léun
n15unidn Redemption Gate feusvarnaiirmun nsiia3esieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANI1aRiaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirdeyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiaiesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mmmﬂaawmaawummmmmumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANSARUAMUIINNDIUAUNIIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- %Wﬂﬂ@ﬂVIU‘lJa’]EJVI’NLUUﬂBQVIu%Lﬂu’e)‘U’W‘EJ“U’N IPO Lduawumﬂﬂawummwm Redemption Qa;t_?/“
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mﬁmmammmmammummwwmaawummﬂm‘wuﬂm‘am& mam%maauiﬂwauammL’Jm
IPO GZNmwﬂmawmaawuiummmmmiuﬂaﬂmﬂmEﬂ/mlm
1uﬂim1/|Lﬂuaumﬂmmﬂadﬂmmﬂmﬂma LﬂuawuiumummaiﬂmmﬂlmmmiamLUaEJuLﬂn
ﬂawuﬂmamﬂm
Wil IuﬂimwlummsaauLﬂaaumﬂawuﬂmsmﬂim Uitmdansveaniudnsunianensvieindu
awummmamivﬂﬂmawm&Jamu‘lﬂﬂmﬂaumum‘ﬁﬁmmi maaaﬂLﬂummmmaummwama
‘VimsawumwmawmaawﬂmLLﬁNmmﬂivmﬂ%
‘ina]mmsmamauawﬂmawmsawummmsnLaﬂmmmﬂﬂwmﬂawumummaalmmu
AaElaveIuITEINdanIg
‘Uswa]mmisuamauawﬁﬂmumuammumﬂumiawamammwmaawu ERHLLRIGVPREVITER
maaiuumsuumuaEJmWﬁ”Ul”ﬂwmammulm L‘waiaﬂi‘umsm‘wummeumimaﬂwmaawu
(Redemption Gate) I@mmaaﬂumaawu%aﬂmwwmi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANTS
aginsananiunmsiiaenadesiunasulaienis
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ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1 (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Aun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)UiW]39"’121’]1]Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UFYMU@]

- MmshivenialisuefunitsamunumdeisuliveasngasuddaniafasvisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegaliiu (Juiinig) : 1
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4. Y@ : SCBGEARP
- in3asfianisinualigaeuiugdiunseailding
' o A a1 & a oy A o . . e
Arsssulisun1sveAunlilduluaudsnnamsesseznatiinmvun (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatenedinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

SUALLDUANULAY :

newuUaemsansafeniuassaudeunsneiuiliiduluasinaumiessesnanditmue
(liquidity fee) 1@ (513)

Na\‘ﬁ/lummmﬂﬂ‘@ﬁwa”L@EJG]LW;JLmJimmﬂ%uﬂamﬁﬁmumadﬂaﬂwuﬂmﬂmﬂ
IUﬂimmﬂ@Q‘Vm‘Ua’lUﬂqﬂllﬂ'ﬁlfuaUULL‘UaQVIT@LWNLmﬂJLﬂi@ﬁﬂi@‘UTVi'ﬁﬂ’mNLﬁﬂﬂﬁﬂ']Wﬂﬁ@ﬂ"U'Nmu ‘Vﬁ@ll
miL‘tJaSULLﬂaﬂﬂaﬂﬂnuUaﬂaﬂmﬂﬁu Uiiﬂmmms*‘uawmsmﬂﬁuLmamamﬂanmmmawuﬂmzmw
AU VN‘LJ ‘Ui‘l?ﬁ/mfﬂﬂ'ﬁ@’lﬂﬂ’]‘]ﬁ‘u@l’\‘i@u‘lsmﬁsaﬁaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂsaﬂN@WLmﬂ(ﬂ'mlﬂﬂ']ﬂl,ﬂiaﬂm@sﬂ@ﬁ
ﬂE’NV]‘UU&']EJ‘VWQi'ﬂﬂﬂﬂ@’]ﬂ‘Wﬂ’l?ﬁnLUaEJULLUaQ‘WsaLW@JL(ﬂllLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'J']llLﬁﬂﬂﬁﬂ']Wﬂa@ﬂiﬂWW@J
fﬂaEJWUQGU@QU?‘H%Q@ﬂ’]SLLa”EJ']QWQ’]?M']I“ULWi@QQJ@‘Ui‘Vﬁiﬂ’JﬁJLﬂﬂﬁﬂﬂq‘v\lﬂa@ﬂﬂqﬂﬂ’J']‘VT‘lNLﬂi'ENiI@LW@
Iﬁaamﬂaaﬂmmm’mmmvamaﬂamumim S(NQ‘”'EJﬂﬂqﬂim%aﬂLﬂmsﬂWﬂWUﬂﬂqu .8.61. LLa”ﬁi@ﬁﬂﬂﬂll
Uswmmﬂﬁamu LLa”‘Vﬁ@‘VIu?EJQWUWQJ@WUWQ@uﬂ’]W‘Uﬂ

nsUSuyadmindauguddsgasnsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasusIITIY
ansngegaliiudesas : 2.00 veayaAmIEaY
A83SUHUR : Partial swing pricing

192D UALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiarsanidulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiendes laun

1) danununiulunaindeviensnddy

2) @NINAGDIVBINAANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) waaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁumﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmﬁ T mmmam&meaaummmmmﬂumiawu
QREVAY
mmwwmiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuamaﬁmmuaaLLamsaauummLLamsaﬂﬁ
Uspduantadeiiiendenrhiaunsorldfielransosidunsidnglunauasidouly o vty
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
Mvua Imﬁaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa laun

1) danusuniulunaindeviensndduy

2) @NINAGDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) waaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁumﬂawmm

5) wietladedu 9 muaﬂmuamimmmmmwmmﬁ T mmmam&meaaummmmaqﬂumiawu
QREVAY
“UQU?T%W]T\]@ﬂ”lia’]QWQWEMWI‘U‘U@M@U?»M’]Mﬂ’]'iﬂ’l&JIG]‘UE]W]ﬁ]ﬁ]‘inllE]EJLLau‘WSE]ﬁlIlIG]%’]ULL@uWiaﬂf‘]@,] 39,46
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UssifiunniedefiReadesvifiannsaldiitelfanunsadidunisidnelunaasdeuly u vy
1l .

3. vauglavaznils usEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunselsaniuadasiielumsuimsenuidesanmadesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUoRYNTiaNas0vle (best effort) neldanunsaiuastosaialurasi
msfasanliiadesile )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivsemannIsivun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it eeBenEnssunniulumuARUSSnIamst e

JoanIuanNs

1. lunsdiinewuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tufuriinsi
2. Ustndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mfuase Mmufivsendanisidiu
AUADS mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfidnisldiaiesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Miedesiumstiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
msliipsesile swing pricing Tufurhnstu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwm*umsmwLsaﬂmulafl,muu 1]
lpsunsdnassviieasyu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua Wy Nsenlanney
srpznaditvun Msussmaliiadesileduunuuazriofiuiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitmdansawu wagvienthenuiisnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunisliaenndesiunasulatenis
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu Wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuiatema
fvun el U3Endmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusniatesiioves
nowulmenesmiienaiansandsuandoiiniueiesioudmsnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]uaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
Uitminnsawu wasvidemhesnuiiisneduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY

ansngegaliiiufosas : 2.00 veyarmIgamY
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SUALLDUANULAY :

wannaeiuazitouly

1. U3EndansaziansanBeniiu ADLs Taedindnnislumsiiansandulumuuleuisuazuumied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.60.4AZV3DANIANUTENTAN TV ULA MTEMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂawmqﬂwLﬂm%a Taun

1) Sanusfurulunaiadeueninday

2) ANINAFBIVBINAANSNIFUANRIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedearhniianunsarldielramsosuiumsldmelunauasdouls o vty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danurumiulunaindevrensndduy

2) ANINARDIVRINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielranmnsosuiumsldmelunauasdouls o vty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsniuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN AN sovile (best effort) meldanumsaiuasdestlunnsiy
msfasanliiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmamﬁnasznwmaaamammmﬂawu mmmmﬂuammwa
NgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LEJEJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. US¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs § ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂ‘umwmsmmmawﬂuﬂmmmdﬂ wSeailed
iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudng

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. ‘Ui‘H‘VIfGﬂﬂ?i%@ﬁﬂ?ﬂﬂ%ﬁ%‘ﬂ”uﬂﬂﬁ%@%w} EJ@Q‘V]‘LJ‘VWJ’]?"’ Rumeida saudn LU‘HEJ’E]WU’EJ%H’JEJ&GWHIJA"J‘?/ 16
%
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WWﬂWiWﬂJﬂWiI‘ULﬂiENN@ ADLs LLa”‘Ui‘HVl‘ﬂfﬂﬂ’ﬁ‘ﬂ""lﬂEJ’EJWZI’E)‘VI‘L!’JEJaﬁ‘VI‘LIGNﬂaﬁﬂiﬂIﬂUﬂﬂiwﬁﬂﬂimqLLa"’
%56@1@?1141%5@@@’1@ 9 %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ii‘ULﬂi’eNﬂJ@ ADLs Imummiuu VI\?HUi‘UVIQﬂﬂWS‘UE]ﬁﬂ’JUﬂWﬁVI
“’VL&ILﬂaﬂuLLUaﬂﬂ’]iﬂqLu‘Uﬂﬁiﬂ 9 ‘1/11@@’1LU‘lJﬂqiﬁi’em{ﬂﬁ‘lﬂ‘ﬂ‘lULLa’J‘VILﬂEJ’J‘UENﬂUﬂW{L?jLﬂi’EJ\m’EJ ADLs
1mumm5uu LLﬁ\I‘Imﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂq;]’ﬂLGUﬂﬂ']‘U@‘Vi‘LJ’JEJ@Q‘V]‘LJ‘V]\WI@Jﬂ‘Vli’EJ°U’1ﬂﬂ’lu‘U@ﬁ’Ju%’]ﬂﬁuu‘LNﬂWNﬁﬂ

LiEJﬂLﬂ‘ULﬂ‘lﬂﬂLLﬁ"“i’]EJﬂ’ﬁ‘?I’e)‘Vl‘Ll’JEJﬁ\WluWU'ﬁ“’WJEJLGUﬂ%LiEJﬂLﬂ‘UlEJlWLJ‘U iulm‘umswaiwmsawu

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs E0’]ﬂl’>J‘1/|‘I/|’15’1EJﬂ’]i‘?I’e)‘VI‘Ll’J‘c’Jﬁ\‘l‘i/l‘LlLLa“’
amﬂaawmsawum mamﬂﬂwmaamuuavauLUaawmaawuaaﬂ LW‘ENEJQIG]EJQWLNMM‘U ADLS
threshold wuswmmmh 3’311ﬂﬂ‘Ui‘lﬁWlQﬂﬂ’]i?l@ﬁﬂﬁuﬁ%ﬁ%%“’w%’ﬁm?ﬂ?%Uﬂ@@S’]ﬂ’]iLiﬁJﬂLﬂ‘U ADLs ‘1/|
LL(ﬂﬂGﬁ\‘iﬂ‘u‘lﬂ LL@‘“‘UBﬁﬂ’luﬁ‘lﬂﬁ‘ﬂﬂ“’ll%@ﬂ’mu@LWJJLWlII‘UﬂWiLi‘EJﬂLﬂULQWW”i’]EJ%VI’]iWEJﬂ’]iGU’EJMU’JEJaﬂ‘V]‘LJ
LLa”ﬂUL‘UaEJ‘le’JEJaﬂWUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaUuﬁmaawuaaﬂiuﬂimmmmm
LL‘LJ’J‘V]N%U?‘U%%ﬂﬂ’]i%‘”ﬂﬁ‘muﬂlﬂ

4. ‘Ui‘H‘VIfﬂﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁ%%”Ui‘UL‘WN‘VI?@&@@@?W ADLs ‘VlLiEJﬂLﬂ‘U SZNR]“"UiULWlI‘lﬂ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘HWGﬂﬂ’]iQ”L‘UﬂLNEJ‘VI'NL’JUVLSUWU’ENUTHWMﬂ’15LLa”IUﬁUQﬁ@?J‘ZJ’Juﬁ’JU?JBEJaﬂSQV!u
SIUNIBNTUNNYDINNDUNUSENIANTINAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’l‘umﬂﬁﬂ/m”LUaEJuLLUa\‘iLLU’JVl’NGT’WLﬁuﬂﬁi“%’j’]ﬂﬂﬂﬂ%mdﬁi@ﬂﬁ@ U N1T8NLENADY
oYY nmwmﬁum ﬂﬁﬂi‘“ﬂ’]ﬂi%ﬂi’e]ﬁﬂ@’e]uLLVIULL@”%i@LWNLMZJ Lﬂumu m’«avaamﬂwaﬂmmw
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UW%ﬂﬂ’]iafmu LLa‘”‘Mi’OWLl’JEN’WVIJJ’EJ"IUW‘U’EJ‘HWMUW

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnIANITaERATN
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘W;JLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim mauaamﬂwaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- M3t vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdlmiinnaunsueAuniaamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiendla

S19azLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘V]u‘Ua']EJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁllﬁ]UTW’ﬁﬂ?']@JLﬁEJQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]iLLau'E'J'T‘BWﬁﬂim’ﬂ%Lﬂi@QN@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmqmﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬁ]l@ﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ@VI‘Ll')EN']u‘WlIQWUW“\]QUﬂWW‘L«W}
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WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAuiteamulidindifesas : 5.00 vesaAmindAugvsvoenomuT
Tngusendansazldinarunisvieumideasmuliiiv : 7 Juinis
lunnsaurian : 30 Ju

UALLDUANULAY :

wdninasiLazeuly . .
1. USENIANI5aZAMUA Gate period MIUTI8aZBEAISNITANNAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2. IuﬂimwuswmmsmmmLaauvlfuLwauwamummﬂmﬂﬂmms Gate threshold Tunselsanann
Redemption Gate a%mawwaumms%maiw aﬂmuﬁuaamam%mwmﬂawuammaaﬂawu
Weuiu uam‘wi‘wsauammmmaaﬂawu flAwihiunseninndi Gate threshold fiuseninns
AU Imsm:uamsnasmwmaawuawﬁmaﬂﬂawu ATUINDN uammi%mwawu (subscription)
UIn uammsauLﬂaawmaawum (switch in) ¥nFaeyarINSUIEAULIBaIMU (redemption) kag
wﬂmauammsauLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂﬂmumﬁmiswaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa“aUL‘UaEJuaaﬂ u au‘m’lfn Redemption Gate
mmumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuing
imaﬂwmaaamumw smﬂumaaiwaﬂwmaawuLLa‘“aULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- Mawaﬂmaﬂswaﬂwmaawu

4. U3EndInnsenaiansaninue Redemption Gate Uaw gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliiaNNNINTEAUNAIUN
seylilulasans

5, mwammiﬁ]vmmsimaﬂwmsaqmuLLavaULﬂaauaaﬂ LA Redemption Gate musA3uTe
Aumheaw al aummsswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame Ustmians
maamuammvswaﬂwmHawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnAld

6. inammiﬁ]vLL%@Iwmaawuaaawumwmaumﬂm Redemption gate Taglaidnan

7 lunsdfgmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsnny
Aesanmaaasdulé

8. 1uﬂizu1nL1JumstﬂusULLw omnibus account inavmLuumsmmauaﬂmumﬂmauuauu
msveuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesitaluvnsiiy
msfiasanldiaiede | . . i}

1. Redemption Gate fiunnssiulunsazfuvhnisfisinisldintesiell

2. USEndInnsonaiiansanld Redemption Gate laznsaifiinaniunsalliuni vouszidui
anunisalonaazliung ImamwammiawmmmanuisuLwam%mumimmlmmmma Gate
threshold 161 Ingfiansaniadusiis 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNEFUANAIINNIZUNR

3) ANMNAFIVBINBIUTIWAAUNA WIaUstliuTnanneaeeaneyusudzliaanndesiuliuiuns

lenouveInemusm

4) Annslanauliaung

5) Lﬁmmﬂﬁalaummdﬂ Redemption Gate fifvunli ) .

6) vivoUadedu q Nuenwilen1sAIuANTBIUTENIANTT WY Aandeuensndaulinetdesiunisamu
NoIWu

YOATIUANS | | |

1. Vigmdnnsveanuansiazuiiinnieandnan Gate threshold munuisninnisiiiuannis lag
f\]vﬂiuasﬂmmmw Redemption Gate Guummvuluimﬂmi Wil Teandenisnsmwandulumuis

inwmmmimwum
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2. U'%ﬂm%”mmiﬁuaamuﬁm%ﬁ%%%@ﬁwmsamw’%eé’uﬂ?{swmsamwﬁuﬂdw Redemption Gate

szl

3. U3Eninnsveanudniiiavuasunuanuimadiiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu

(&ndd) viad Iuﬂsmmimmmsasmvmmaﬂwuaaawﬂumwmadm UTEndanIToNaNansanendn

maqmaﬂwmsmmmmwmaasﬂuswms LLavummawuwawumﬂamaﬂmaﬂmﬂimww

4. I‘uﬂizuwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate TS

A3t

5. MsVgAUmIEaN Y Luaﬂawuumimmum Redemption Gate Lquawﬂumumamsamasﬂm

'emLﬂmmmmamﬁmaaamaﬂmm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaasuumﬁuaﬂ

nNoIWU mwﬂwmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

AINUVDINBINUUAIEN mwﬂ‘mmawmaawui:umamaawuiuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUNSTIgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumﬂmn mam%maaulﬂﬁmauammL’Jm

IPO smmwﬂ‘wmawmaaqmuiummiammiuﬂamuﬂmsn/mlm
1uﬂsmmLﬂmwaﬂmmi%aﬂmmﬂmama LquawuiumummasﬂvmawlmmmiaauL‘Uaaulﬂn

nesuUaenm sl

il IuﬂimwlummiaauLﬂaaumnawuﬂmsmﬂlm Usdndnnisveanudvionidnsionisusertu

awumnmwﬁvﬂuimaamm&Jamu‘lmamsiaumuzwﬁmmi visooonduialaaseudeineiorie

Mmsmmumwmawmaaﬂmlmmemﬂivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaawumummaalmmu

AAUNUIVRIUTENTANTT

‘Uswa]mmsmamauammmumammum’lumiawammﬂsmwmsawu WIBYAAMIEAIMUAY

maaiuumsuumuasmwmwl"ﬂwmammulm ilps0sUNsAMUAIAIUANIVI AU AL

(Redemption Gate) Immuaaﬂumaawuwawiwamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mmemul@mﬂwuaaasﬁmmaqﬂaqwuﬂmama
’Lummmawuﬂmsnma:um’mJasmuﬂawaamemumiamammimmLamamwmawwmu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI UswammssuawmsmﬂsuLmaamammanmwaawuﬂma‘ma
Avun m‘u UiEVI’\]ﬂﬂ”ﬁa’]"\]ﬂ’]ﬁu@]Lﬂ@uvL‘UMSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂSENNQVILLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]’]\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(ﬂllLﬂi@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaqmmmmmm amaaamumim “'UQ?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂQJ“MV]ﬁ’]UﬂQ’m N.8.9. LagnIoaLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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a 1
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	กองทุนเปิดไทยพาณิชย์ โกลบอล อิควิตี้ แอพโซลูท รีเทิร์น
	จัดตั้งและจัดการโดย
	บริษัทหลักทรัพย์จัดการกองทุน ไทยพาณิชย์ จำกัด

	เสนอขายต่อประชาชนทั่วไป
	มูลค่าโครงการ 3,000,000,000 บาท จำนวนหน่วยลงทุน 300,000,000 หน่วย
	ผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้ดูแลผลประโยชน์
	นายทะเบียนหน่วยลงทุน

	ปัจจัยที่มีผลกระทบอย่างมีนัยสำคัญต่อเงินลงทุนของผู้ลงทุน
	สิทธิในการขายคืนหน่วยลงทุน
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. สำหรับทุกชนิดหน่วยลงทุน ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกัน และปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่นๆที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมเอกสารแสดงสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอนหน...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียน  ผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. ผู้ถือหน่วยลงทุนภายใต้กรมธรรม์ประกันชีวิตควบหน่วยลงทุนไม่มีสิทธิโอนเปลี่ยนมือหน่วยลงทุนไม่ว่ากรณีใดทั้งสิ้น และไม่มีสิทธินำหน่วยลงทุนไปจำนำเป็นหลักประกัน
	3. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริษัทจั...
	4. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน

