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months date (p.a.) (p-a.) (p.a.)
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Fund (net) (%) 391 2256 522 -1399 1232 521  11.09
Benchmark (%) -466  16.81 475  -821 1473 3.90 8.25
Discrete annual returns - year to 31/3
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Fund (gross) (%) 1322 1.78 64.80 -12.30 5.61 1525 7.90 11.56 16.45 43.86
Fund (net) (%) -13.99 0.87 63.33-13.09 4.67 1423 6.93 10.55 15.41 42.56
Benchmark (%) -821 370 5866 -19.01 -1.03 7.07 1421 -3.69 18.06 31.31
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filing
5.2.3 lunsaindussarsiinmuadudnszuil < 397 4 1uus
o dl ! i’d o = i’d o
Sunawu warlilafdnunirmu 5.2.1 vie 5.2.2 gilnsyniuna

v 2

AIENIAINAINEATI ARARAT
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sznnnsngau ARTIEIU (% U9 NAV)

2

52.3.1 §W. LN, W38 UA. m:uﬂgwmﬂf;‘ﬁmaq@ﬁ%mﬂ’umsﬁu
5.2.3.2 SUIANTAANAY

5.2.3.3 SUIANIEIANTAUATIEN

5.2.3.4 SUNANIRONNIINHATUAYEUNIOINNIINLAS

5.2.3.5 miﬁmmmmmauﬁﬁﬂﬁ@ﬁmﬁﬂ

5.2.3.6 SUNANINAUIAAMARIUIANANLATIUNALBHILIN
szinelne

5.2.3.7 sunAseNNsdseenuaztIwlsmalne
5.2.3.8 sunAnIBgaNLLlszmAlne

5.2.3.9 uA.

5.3 w@uernaludszinalne

5.4 § credit rating @g_ﬂuizc-ﬁ’u investment grade

5.5 lunsiiflitTunsaN SR i uunsuTAsEil > 397 5u Tuun

v b3

Fuawu restunziowrianyluszuunes regulated market

7
v '

o “a o A ' P |
LB sonfulaiudna Al uaauadnnlaazganan
6.1 MIgsNUNanNzideutav s luns AT e NANNINe »

. (1) 10% 178

Auiupaanwinlilaed SET 130aa4nanATauannine ¥ e ea
R (2) WUUNLRINTNERAUNAS vguiu benchmark + 5%

aLszme (W N DIRIIANIUTHEANATIANTEETININ
o o > A oa¥a o N 1
pumsunlawgetar luinsiinoeuniadundnninede

!
o o

11elu SET vize lunanatanananninennedssina)

' v
o o o

6.2 nsransyuneaniaiEndnssaulamNnguniene

d ' 4> R
videnguunaaessind TarueaFEndiinantenslunszanu
Fanevannineduiuyauialiaes SET viaresnante
MEUANNINEA LTz e (walusanieidEvniegsyna
sfunsun s anani luiinisiinaeuyueanainnisieane
T SET wizalumanagennauanninamiailszime)

.oy ' 4 o ¥
6.3 yuniaglusenae IPO Wansaanzidauaananiu 6.1
e o v ¥

6.4 PIIANTNAANHUZATUNIUAT

= o

6.4.1 \umsansuil nenansneuiiienu SN vidaAnNTiaandns.

U

Lo

%ummgummim uaztauetEAATTiluaeszne M‘?ﬁaé
ﬂaﬂfe‘«i'm%@%ummgmmmﬁmi:mﬂ (ualaanaanTmes o,
ﬁﬁqﬂi:mﬂﬁigé'umﬂpmlﬁﬂi:ﬂﬂuqiﬁ@ o, lutlszinalne)
wisalunsans Basel Ill

6.4.2 i credit rating ﬂgﬂu’i:ﬁu investment grade

v a a

(nagdlunsaarulumelssmavzayidnissynivuiigianag

U

Aalszinad @asnsalden’l credit rating WU national scale B4

Lﬂiﬂﬂ[ﬂ’m mmmﬁzﬁﬁm TUATUSNTITNNIT N.Q.A. ﬂi:mﬁﬁwum)
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dszannsnadu

BRIIFIU (% 229 NAV)

6.4.3 WTuAsa IR EzaenTlneEwT fail

6.4.3.1 é@@mﬁuﬁﬁmmmlﬁﬂﬂu SET videlunandeans
wanNSHEAaszne

6.4.3.2 eenfinadameteyaiunisiallnefiseandan
ANALLIL filing

6.4.3.3 WnscifTuasa T T AT szl < 397 Fu 1Ty
uaduiiaanu uaZlnlaflanunam 6.4.3.1 vte 6.4.3.2 4l
mi:@.ﬂﬁumummmiﬁqnfoﬁqgmLﬂumm@ﬁqﬁ

6.4.3.3.1 ']_qlﬂﬂﬂmﬂll%ﬂ 5.2.3.1-5.2.3.9

6.4.3.3.2 g3 iuszmnalszmaiinlsymalne Tugundn

6.4.4.3.3 @n11TuN17 RURNNU s AN

o o

NHDUTYINUBAIRL
LUAANATNTD 6.4.3.3.1 -6.4.3.3.2
6.4.4 lunsaindumanansNRnuuadutnsenil > 397 51 tfuum

Fuhaeu restunziiouviaayluszuuwes regulated market

6.5 DW 7l issuer rating ﬂﬂﬂuizﬁu investment grade

¥ 1 '
o =

6.6 §3N791AH NATyrynd credit rating ag luszAL investment
grade

~ ' P ¥ o
(nsethdunisasyulunstszmanadoyoynlugiuzyinissyniu
fnfaunegawiszme awnsnidanld credit rating wi

X = A o o
national scale FalulUmuinainng1ineaIuAnEnIINNIg
n.a.6. Uszn1Aniuum)
6.6.1 reverse repo
6.6.2 OTC derivatives

! . = ! Aol o ¥ o X

6.7 Y78 infra UTBUUIE property NUANWUEATUNIN ANU
6.7.1 aanzilauTenneiizeay luszudne IPO 1ian1san

P~ 1 1 o o o o ¥ o
nuifeuteanalunszaueneuannineduiuyaeuiall
289 SET ¥30124RAaNAT0 I eudnninemadseina (wn'lu
sandanusaAInaIaiagszawaniunisunlamaienanily
fnsiinneuvuaefanatteanannnisteeiali SET visalu
AANATAUEURNNINEIN9LIF2 1N A)
6.7.2 Wungranasui luladdneuznszatanisamuly
ﬁ@miimqmwﬁugﬁu BAINBUNINE YTRANDNTLIN LA
n9el (diversified fund) ANNLUINNARITNITBAMLATINAT

N.8.6. NUUA

6.8 Mae private equity NaanzidisuTaanaviany luszmang

= = 1 1 o o
PO WWan1gaaneLi F;lusnamﬂ&luﬂi:mwnmmw@ﬂwi‘WfJ
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An dssinnnsna sy ARIIHIU (% 2RI NAV)

zﬁ’wi"m;mnuﬁqvlﬂwm SET sitetesnanatesavdnning
Anatlszn (e lusaudeunog private equity ﬁﬂgizudw
sidiunsunla L“Mﬁlﬁ'ﬂ’]'ﬂﬁﬂ;ﬁﬂﬂﬂﬁﬂﬂ@uﬂﬁ’)ﬂﬁxﬁﬂ'&lﬂ'ﬂ’ﬂﬂ
anmsteanelu SET vt lunanndenavdnming

AN L))

6.9 wuael CIS Amufszyluae 3.13.1 @1l 2 1 2 vida 99
3.13.2 @2ufl 2 18 2 Nasmzidaugengvizeatlusenae IPO
4 o ¥ & € e o
Wansaanzideuganelunszautenananning dmiugy
asnuiinlilaas SET 1Ta189maATaa e uANINes19Lszing
(ualgauianungfsnatafegsemeaiiunisunlamniiena
o ,ld = ! o ' é’ A
vinludnsifinoeunuigsanaieanainnisieanalu SET vie

Tupaiadaanaudnninennalszng)

o

7 | vuae infra viseuwae property aa9nasuidansuznszatanis | luanipdnsanu
asuluAanislasaseiugu edanisuninevized@nsnisian
WAILANTEL (diversified fund) AMHNHLININAF1TNINL

ALZNITUNNT N.A.A.NVUA LAZNANHUZAIN 6.7.1

8 | niwsduduuenwileainiiszyluae 1- 10 7 (SIP) - SCBEUSMFUND

sauruluAL 5%

- European Smaller Companies Fund mﬁmummmu

(share class) D accumulating (N849)U%AN)

Tudnnsseyineaiu sIP TaluwildeTau

v '

visnenvg) : lunsdidunine@ussil ludaanmuaiieaiu single entity limit 20955UENN goanAasviFadoion wawANIG
1. RuehnvisamsasiiaumRurniventsaiueuaes MF

2. derivatives on organized exchange

A9uUN 2 : FRIIAUNIAIWBAAIUIUFINNGHA|NT (group limit)*

(2

L) dszinnnsna sy ANINEIU (% 2RI NAV)

1| nmeasulunineduresisEnynuiivney lungufaniamaaiy | luiudnaladnsuileiell uasundnsnlaazgenan

'
o

isanadugdtyyn luganssunienisRuiusmanais (1) 25% vide

CRARE g

(2) inrinseaminedunasulu benchmark + 10%

- o a o dAy'a¥ o = o L
*punen ;- lunsediddunine@usell lulasen uuaiiaaiu group limit
1. RuenviTensan e LmIRue e 1IaL T UI8e MF

2. derivatives on organized exchange
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HUN 3 : é’mmmummmuﬁﬁﬁmmmuﬂi:mwﬁwaau (product limit)**

dszinnnsna sy

BRTIHIU (% 189 NAV)

aa

Runuzansansfieumi[udin BE vide PN fifynna

punguanging (st lusnadszimazesiifiynns

o

fanana) Wuyean ydsane videpdoyon A

Zhe

1.1 suAnsvieaniunIRuninguuneanizan sy
1.2 an.
1.3 1.
1.4 un.
1.5 UssmpaInsesAuLTaToge At
S - >
(lusandaniwedun MFlafuTaunssnansunangdnymyiniu

reverse repo 78 securities lending 38 derivatives)

- sourulaniiiu 45% wads luseuinydnuuariu MF 7
=~ Y 4
faglasanis < 1 1 lwadsnusaueignasyu
o v ‘9 ¥ o A = =
- gnsnanenululaiu MF fengnesuacae < 6 thaw

v
o

afl lannz MF Adenglasenis > 1 4

niNe AU

2.1 B/E PN AiGenlavunlasuiiewsnawulaaniunigul
o a aa > ¥ o ~ °
nsfuleudnsGanseslunsnanslamudinisinguunenivun
A A ¥ o Y >
wreilReulalunasuaiuisnaneAuyeannsansle
2.2 SN (walu398D4 SN Faapnziiiswiy TBMARAZIN1L4Le
geaNuaninasnAn ual lulsnnAanenssNANIANAL

[ v

E]@’]ﬂnuqqﬂ’mﬂ’]?ﬂﬂﬂléfquLL@Zﬂ’]i‘ﬂléﬂ,ﬂﬂIﬁL@%ﬂ‘ﬂ’m[51?’1@’1‘3‘

uﬁﬁaﬂﬂlm)
2.3 GurhnvienansiieumnGudnfidsyeznainisdiniiu
12 1iay

2.4 total SIP A13T8 5 VDA
(éﬂﬁiﬂigﬁumimnuwmﬂmnummﬁm WaZNBIU buy &

hold 1asvuli B/E PN SN RuslniFensiansiieumiRu

tan Aiflengluifiuengnasurzasaunisasuaas MF viadl

maasnulu derivatives e luminadusinanaianysaennaas

fiueneNen)

sanruluniu 25%

reverse repo

laifiu 25%

securities lending

laiAiu 25%

total SIP @elaun niwedunue 8 lu

AUl 11 8RIIAIUNITAINUN ATUIUANERENNINEAUYTE
o , L T & 4 &
AATYTUN (single entity limit) LL[?]VLN’;")NO\‘IM’:“W@’]Wu ATIANTNNUU

' v
o

= = Ao o X
Nan SN ﬂﬂuﬂ U78MTA17 Basel Il NUANHUTATUNIU ANU

q

souiulaiiu 15%
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dsziannsnadu

BRIIEIU (% 229 NAV)

5.1 FANHEUZANN 6.4.3 AT 6.4.4 28928 6 1UaUN 1 SR8
mm\muﬁ ﬁﬂmmmmQﬂ@ﬂwﬁ"wﬁuﬁ@@ﬁmmﬂ (single entity
limit)

~ . . ! o o ' - '
5.2 d credit rating @giuitmummﬁ investment grade 17 Tui

credit rating

derivatives #ail

o

6.1 N9LAINFINITH derivatives NAIFYUszaIANENITAAAIN

IR (hedging)

! a ! = dltzl !
thuaiammmmmwmq

6.2 N9LAYNFINITN derivatives N ImNaN19aAAINIAEN

(non-hedging)

global exposure limit

6.2.1 ngtid MF lufinnsasyuuiidusan’

A77A net exposure ﬁLﬁmmﬂmmmuTu derivatives

Tnemedlaifie 100% 2184 NAV

6.2.2 N3t MF dn1sasuuuudugan’

anfin net exposure ﬁLﬁmmﬂmimnuTu derivatives
Tmﬂg@éﬁmmﬁﬂmﬂ@qm (value-at-risk : VaR)
299 MF poiludeil

(1) absolute VaR < 20% 1949 NAV

(2) relative VaR <2 L‘Vllﬂ 2184 VaR 1849 benchmark
UNELUR “mimnmmu%%ﬂu” ‘ViﬂJ’WEIﬂ’J’}NQI’] nne
mnuluzﬁ'fym@p%amm{qwﬁﬁﬁﬂawﬂmusﬁu%au
(complex strategic investment) VR mmmu&l‘u
é’mmﬁ%mméqwﬂﬁﬁ ANFLTEY (exotic

derivatives)

~ yiangwe) : AuiunisasulutuniFensasiiaumiRulinivenisanfinewesnesuludveniuuaiiaaiy product limit

"2 3181a21R8ABIN1TANUIY IHRANTUNANNUANIN NN AN UL sTNAR LA

f2u 4 : FRsraruNTAIURAMINIINANTUlagawAe luRAN1sTIaaNU (concentration limit)

¥ =
Q’ﬂ'ﬂﬂ’i’]ﬂiﬁ’i’]ﬂﬁu\i

(lusautamsansniinieigingvizensansuiiniaigniedszme)

L) dszinnnsna sy ARIEIU (% 2RI NAV)
1| yuaeatmenalas i NN MF saufiunalanisdaniszes uaa. saidaniu
ABINATUIUYUIBILTENIINTU < 25% TBI91UIU
AnBaanAeianNATeILTEN T
(iusonnnsfienuaesnasuangine)
z - — - .
2 | A9anIvil MIdnTNeuiinemu AaNanT Basel Il LaZARN 184 2.1 Tfin 1 T 3 289yaAmBAUNN9NIIRY (financial

liability)" 204588nA9141391855 sxddawelaluey

A o o o ' o X aa?
ﬂqﬁ‘NuﬁTﬂiUi'ﬂUizﬂerJ@'TUQ_J‘ﬁ@qum MU Tuﬂ’;‘mwg

28NATANTNUHRUN NN uNeen MNNaLATLIAL
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sznnnsngau ARTNEIU (% U9 NAV)

o

srziantiydiall uazdeludangluunistuaign
1A, 814U YAATMHAUNNNTRUAINAIINNIN Y
yaAMHAUN N IRUANIUNTRUAgARaeT la lag
v X .y vy
2oy ANHAUNNNIRUTIHATAoTUIBLaNHNT
weuwsilunisiall uazlunsdiyeannsiansTud
R - x v o e .
nHAunansRumandainelaluaun1sSudmiu
sauszaznatydange’ Inladnsauluiu 1 1u 3
UBIYAAINIIBANUATLAUBINATNENIFNUD LD
Y y v ad® v,
aansatdureasy vuwslunsdinygaennsanslad
J . .
nseuLLL filing Tuansouziduinsenis (bond
issuance program) lunansaniilusalasanig
2.2 lunstinnasuasulunsaismuaaiinaiduns,
o C o o b
ansneanluuuad credit rating agluszAusINgg
investment grade visnlud credit rating ‘Luum.mnu
anasunalansdanIsresuas. SeRaatusaNiu
T 1 11 3 2893AAINNTDANUAZIAUDTNEATIANT
o ' T ' PR ¥ dl
sana1aiusanss uuansdinyasna ladnistiu
wuy filing luaneuzidulnsenis (bond issuance
program) TNansanidusnalnsanig
(Fnaaund 2.2 lafunsalitlunsaisiaaniae
o X
yana A9l
1. SN, LN, 499 LA, ANNNGUNNENAfegaiaa N
N19NU
FUNANTRDNAU
FUIANTAIANTAILATIZH
FUNANTINENTINEATUAZAUN TN TINEAT
UssEMRaInsesAulTafioye e

FUNANTWEHLN IR ANALUIAN AN UAZTU ALIDN

o o A~ N

wialszmalng
7. swiAnsiflenisasesnuaztiiauslsymdlne
8. suAsRAaMLszmAlne
9. ua.
10, apTunnsduszynalszmaitszmelneny
ANNVTN

11, #011TUN1TRUANNL TN ANH AN VINUAY

WeaiuyARARAIN 1.-9.)
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aAn dssinnnsna sy ARIIHIU (% 2RI NAV)

3 | viwae CIS 1e9nawulaneyumil - lafin 1 T 3 099U CIS isuNAL8 MF

Wianeawu CIS aatlszind Naanuuigiiu

o

- gngnanenulalaiunisasulunsdiasi

(1) Maasulunug CIS Teaneuiiansue
Asunausall InglasuAanuiugsauangntinay
(1.1) Hawean

(1.2) Ansaulunlne ey luifiu 2 4

(1.3) Lauﬂmﬂmagmnﬂmqnm

4 | wuae infra 3a9neulanesn Uil T 1 T 3 28991UUNNIY infra VIIMNATDINENY
infra MoaNUUILIW LWLATIIWLE infra 799N89YUR
Hanwourasunausail Inelafumaudiugeuain
AN1Inau

al =3
(1) HavaLan

(2) Ansauluataadangluiu 2 4

(3) LauUaUNe maamnu&lmqmm

5 | wuae property 193anasnulanaayumil Tanfin 1w 3 12991UUUUAY property TAUNALRS

NBY property Ainanuuaaiiis uwaLTunuE

oo

property TaanasundanEuzAsUnusil Inelasy
ANNITILTR LA AN
(1) Haunsan

(2) Ansauluataadangluiu 2 4

(3) muamﬂm@mnﬂmqmw

6 | wuae private equity Tanifin 1 T 3 29997UI UMWY private equity HIVNA

ABINDIYY private equity

' $HAUNN9N17_U (financial liability) Iwﬁma?mﬂmmmmﬁmmi ”zy%‘ﬁ@.a@ﬂmmmiﬁqﬂmq"l,mfa"mﬁwumiﬁumumm;-y;'mmi Ty
T ‘EmﬂLﬂummﬂ’mmammmmmmsﬁuﬁﬁmumimmm:mmmiﬁmummmgjmmiﬂm%muﬂgummquﬁmﬁwﬂm% 938
:mmﬂﬂumimmﬁumﬂdmiﬁuﬁLﬂuﬁﬂﬂui‘/ﬂm:ﬁumﬂ@ Vi International Financial Reporting Standards (IFRS) 1138 United

States Generally Accepted Accounting Principle (US GAAP) wum
? gouianstifaluasumuuan1sdnaunN1siuluasusnueyeenAIIaNs

“yiatd neAuadRacumulELNEN1sauLaTaRINaIun1saa iuldnindszniarniznssunisiniuaa1AuIAENIIAI W

4 A oS s
URINBINL LAL/1TD Aunluiuma”
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ASLLEELL A UARSIRIUNTAINULDINTNARUN NIV UNAUURIN U NUANN NN UINENUNBINUUAN

SCBEUSMFUND

European Smaller Companies Fund

ﬁﬁﬂuummnu (share class) D accumulating (ﬂ'aw_mnﬁ'ﬂ)

U3z nNaeuAINUlEUIENI9a99 Y | NBINUIINATIATTNY
= ‘ﬁ‘ ! yd

(Huleunenisaeuaaazasnaluil net exposure Tunsnansyulng
watlwsauiinydluueaniisesay 80 209yaA MWL AUgNE U0
naeu) neanuiulauiaaaulunuoauaeane s usan
Astlsz AL aane s uLAea (Feeder Fund) Ineinanudl net
exposure lUNUIEAINUTBININUTINANY szInAfnanalng
watlwsauiinydluueaniisesay 80 209yaA MINEAUgNE U0

- A ¥ 44y

nadu uazini9aunasnalni net exposure MiAE9 189 L
ANudssnelszmalaaedsluseuindluuesnineaas 80

VBYAPNINERUGNTIDINBIY U

> > .0 Y o4 4 .
nasuiuuas v aanlunddylsduasyuifaaiiesiy
AANNINLVRILTENNIFauTaannzidaulunaaudnnine lu
gy lsd sanfeansreinndnsuaznaafinlunluglsl vie

P - ° o o = P
wEnilaiunelaviananiilsannisanfivenulunidylsl vie

FEnARninedueg lunddelsd
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AN519ANETSHLMIEN RUABLLNY BWAZAT LEANENIUN mﬁl,%'ﬂmﬁumnn'aw;uswLngﬁauuQﬂamu

2RITAUTUYTAIRATUT 1 WOBHATAN 2565 DIIUN 30 LNBIAW 2566

aa I3 o o I3 a o I3 a o I3 a
$IENISNFANAUINNDINUTIN AnsIAINIATINIG* IFaninuase” IFaninNuase” IFanLnNuase”
(52UALAVRINAANNTNERUANE) (30 LuENEIW 2564) (30 LuENEIW 2565) (30 LHENEIW 2566)
1. ANB9TNLHENUAZA AN ESINNINNAN
Uszanunislas

- TUARZANYAAT -
o . Tuifiu 3.21 1.73 1.72 1.73
- TRANAMNUNAN/LAASN L
TR i Tuiu2.14 0.12 0.11 0.12
- TUATAINNELANNIBUNG lanin 3.21 f9ladnluiiznag 0.11 0.12
1.1 ANBI9LTENNN99ANNT (Management fee)
- IUARTANYAAN Tuiu 2.675 1.61 1.61 1.61
(FOUATUN 26 NN, 62
Winawly Wasuy
laifiu 2.565)
- TUAHAMUNGN/LAAR LA 1.605 annuluFaniiy gnnwluFaniiu annuluFaniiy

- FUATAINNBLANNIDNENE

(FaLmTUN 26 NN, 62
Winawly Wasuy

la1A 1.495)

i 2.565 geludnlmiznng aniuliGeniiy anialuGeniiu
1.2 ﬂIWﬁﬁuLﬁwé@meﬁi:Tmﬁ (Trustee fee) 3R 0.107 0.04 0.04 0.04
1.3 passuidlanunemaideu (Registrar fee) TdmsPLEEmsnng
AMuue uazFaniiuann
UFENAANNT (muﬂgllu
ANsssuLiaansdANng) 0.07 0.07 0.07
(f;ﬁz\m,m"j”uﬁ 26 N.N. 62
e ey
A 0.11)
14 ﬂlwﬁlﬁnmmmmu (Advisory fee) sl sl 5] sl
15 Arlganeluntsdaluiinlez i . . . .
? Tl Tl Tufl Tl
(Cost of providing the insurance)
1.6 ?{ﬂ‘;ﬁ;’m%u °] (Other expenses)** iﬂLﬁu 2.675 0.01 0.00 0.01
B sl Uszan &g uazaaasunisang Taifin 0.2675
TutnaidueTEMILATLATILIN WDIANUIBEUN U (M (Tt (M
SN ENRE
mnnslamoun Uszaduius uazasaiunisne o . . .
5 - 5 laiAu 0.2675%* (Y ud Lty
NEVALAUDYNLNUILAYUATILIN
B o lgantiy e AR 0.01 0.00 0.01
2. massuiiankazatlganeiilszananis R " " "
ANNAAEA il ladd il

Taila
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vao. Inawadsel

‘i’]tlﬂ’]iﬂt‘iﬁlﬂtﬂ'u’ﬂ’mﬂ'ﬂﬂﬂui’]&l
iaawmmuammwz@uﬂws

AT lgang lunsdaanauannswe

ANNTNRNLA3 Tud Tud Tl

(Trading cost)

* ﬂ’]ﬁ?TNLuEIN / ﬂ’ﬂ‘]]"ﬂ’]ilﬂ\‘lﬂﬂ’]'lllﬂi‘quﬂ’]‘iﬂuﬂﬂ’]L‘WNLL@'E
* LN@ﬂ’]u’Jmi‘QNﬂUﬂ’]ﬁi‘i‘NLu?;lNMi"rJﬂ’ﬂ‘]]@"lEIFI’N 7 '1/1m;mmmmmnnmwumummﬂ 1.1-1.5 mmm‘lwmumﬁﬁmuﬂmqmmﬂmwu

Hx mu 1“Lﬂuﬂ1ﬁﬂm3ﬂiﬂﬂﬂw 0.2675 mﬂqmﬂ'miwﬂmumﬁmmnmwumﬂmmawqu

m'lmmﬂfauwufaﬂmﬁmfam’mmaam 0.01 mmmmmwaaumwﬁ

"Lmqumn’n:mu"l,mumummammu Gulamumns 40 (4) (n) Lmqﬂizma?wgqni

- quu “lunimwé“mmmﬁ:rmml,ﬁu ﬂ’]‘]:rﬁﬁ‘ﬁ@L'ﬂW’]., viannEaulafinalasuula UFHMARNI989UaAE lun1stiuilednan AN 3TN Luﬂuumm’lmw
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samMsieniiuanytavsayfanulnau
(SRHATUDINAATNUILRIYY)

SCB

vav. Inawacdse

ANFIMNIATINIG*

BFeaniuase
(30 LN 2564)

Feaniiuase
(30 LNEEIYW 2565)

Feaniiuase
(30 LNEEIY 2566)

ANEITNLEINNNTUNE (Front-End Fee)**

lanfin 3.21

(1) ’Hﬁﬂ’&:ﬁ@ﬂﬂﬂﬂﬂ’] 1.605 1.605 1.605
(2) 1RAAWUNGN/YARA Taifiu 3.21 anuliFaniiu anuluFaniiu anauluFaniiu
(3) TRATAINNBLANNIBTING A 3.21 fielandaluiznng annuluEaniy snnuluEanidu
AN599:LIINN35UTRAY (Back-End Fee)**
(1) 1nazansyann laifin 3.21 gnuluBaniiy gnwluFaniiu gnuluBaniiy
(2) THALAMNUNQI/UAAA Taifin 3.21 annuluEaniy annuluEaniy anouluFaniu
(3) THATRININBLANN DTN lafiu 3.21 f9landnluiznng 0.107 0.107
AsIsRIdENNsdULLRBWIIEa9U (Switching
Fee)**
(1) Asssuflaunisduiasunulaasyuen
(Switching In)
® FAAZANYAAN Tuifiu 3.21 1.605 1.605 1.605
a ! ! a > ! a =3 ¥ ! a =3 > ! = =3
® FAAIUNGN/AARS lanfin 3.21 gnnuluEanfy gnnuluBaniiy gnnuluEanfy
a ! a a 7 'a o ! s ¥ "o I3 > ‘o I3
® TilaTeInINaEnnIeNng lanfin 3.21 faludnluidnng gnnuluBaniiy gnnuluEanfy
@ msssuflaunisduuldauvuisasuean
(Switching Out)
® FHaAzANYAR Taifiu 3.21 anuluFaniiu anuluFoniiy anuliFaniiu
® THARINUNAN/UAAR Taifin 3.21 anwuluEaniy annuluEaniy anouluFaniiu
® TilaTeInIaaEnnIenng lanfin 3.21 faludnluidnig 0.107 0.107
AtiunsdianaAununamunausTazinaie - - - -
1. Y . (Y (Y Ty (Y
AsasnnInualalulnganis (Exit Fee)
! ¥ R o o T oA
A lrane lunnstevisanandnnine Wainis
L X A o 4 = ! ' a v '~ < ¥ ' '3 ¥ ' =
AITRUTDAIVLVTRAU LU AL UNUI AN U 1uiu 0.75 ennuluFanidy annuluiFanifAy ennuluFanidy

(\iLnesn) (Brokerage Fee)**
AsssaidnnIsTaunIEasU

Tudms 10 um
AAULILAINU
1,000 “u9El

Tudms 10 um
ARULILAINU
1,000 ¥u9El

Tugms 10 un
ABUUIEIAINL
1,000 91Ul

Tudms 10 um
AAULILANU
1,000 “u9El

a o
Peazidoauazrapinnm insunall

* pnassniilen / anlganefsngamunnEyaaiinuan o o , o 3
= passuidlannising / duifrumneamuenaanifuangddenusasuunazngaviteunarmsludnamlumaiuy Tasddmdanisazuas

= o a = PN
EOANEITHLUEN / ﬁ{lﬂ]@f\ﬂm\iﬂﬂq’)iﬁﬂﬂqﬂlﬂﬂﬂqLWN
L X ado = ‘oA N a 2 ~a = = Ao o a a @ o ' = T
- YNU IuﬂTmV}'ﬂﬂiqnqﬂNﬂﬂﬂqLWN NBEINALRNIS Wi'ﬂﬂqjﬂ'ﬂulﬂﬂﬂqﬂﬂﬂﬂuuﬂﬂq llﬂ:ﬂ/]@mﬂqﬁ‘ﬂ\i’)uﬂ'ﬂﬁiuﬂq?ﬂﬁ\u'ﬂﬁ;\i'ﬂmiqﬂqﬁTTNLuﬂNLLﬂzﬂqslﬂjqqﬂ
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vav. Inawindse

FIEATIALANITAINY NISYENITULAZNITNANTEHNNY

o FUT 30 LusNEY 2566

yann SHATUDIYAAT
Tanannsne ANTIAIAAIA | NSWHAUENE
(un) (%)

WUILRIY 1,001,240,588.19 102.25%

wuEauAalszInA 1,001,240,588.19 102.25%

ABERDEEN STANDARD SICAV Il - EUROPEAN SMALLER 1,001,240,588.19 102.25%
COMPANIES(STESCDELX)

RudInsuAg 14,314,161.86 1.46%

LN 5UNANINANT INE(KBANK) 14,314,161.86 1.46%

¥ty o1 Ta112a29MU1 / FORWARD (31,369,044.00) (3.20%)

FryrunTe1M8AL ML/ FORWARD(FWTHBEUR23526AV) 369,202.16 0.04%

AU 09188291 /FORWARD(FWTHBEUR23616B) 316,611.50 0.03%

"a;a;ﬁmw@'wﬁwoRWARD(FWTH BEUR23915C) 151,248.24 0.02%

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23721AG) 125,344.63 0.01%

"a;a;ﬁmw@'wﬁwoRWARD(FWTH BEUR23526AS) 106,707.98 0.01%

"@@W%@mwéqwﬁwoRWARD(FWTHBEUR23915D) (118,235.57) (0.01%)

"@@W%@wwéqwﬁwoRWARD(FWEURTH823721Z) (135,833.99) (0.01%)

AU 09188291 /FORWARD(FWEURTHB23915K) (168,873.82) (0.02%)

YU T091 88291 /FORWARD(FWTHBEUR23526BE) (274,949.63) (0.03%)

AU 09188291/ FORWARD(FWEURTHB23721L) (339,748.35) (0.03%)

AU 09188291 /FORWARD(FWEURTHB23616X) (377,579.07) (0.04%)

XU 0918829 /FORWARD(FWEURTHB23616W) (382,589.22) (0.04%)

XU 99188291 /FORWARD(FWEURTHB23616U) (406,327.16) (0.04%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23526AD) (445,592.50) (0.05%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23616F) (451,858.76) (0.05%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB236160) (464,909.23) (0.05%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23526AB) (562,834.52) (0.06%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23922C) (739,036.20) (0.08%)

"@@W%@wwéqwﬁwoRWARD(FWEU RTHB23721D) (858,257.08) (0.09%)

AU 09188291 /FORWARD(FWEURTHB23616T) (1,019,554.36) (0.10%)

AU 09N 8A2MTNFORWARD(FWEURTHB23721.) (1,033,013.86) (0.11%)

AU 09188291 /FORWARD(FWEURTHB23721E) (1,288,272.94) (0.13%)

XU 091882 ML/FORWARD(FWEURTHB239151) (5,220,375.39) (0.53%)

AU 091 8829ML/FORWARD(FWEURTHB23616G) (7,678,892.00) (0.78%)

YU T091 882U /FORWARD(FWEURTHB23526AK) (10,471,424.86) (1.07%)

Aunfneauy 0.00 0.00%
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yan SOHATUDIYAA
Favanning MNTIAAAIN | NSWERUgVE
(um) (%)
uﬁﬁu’ﬁlu (4,971,675.48) (0.51%)
YAAMSNERUGNE 979,214,030.57 100.00%
gaﬂ'mﬁwamu (un) 14.0213

FeuaglRuau

o Sud 30 LuENEY 2566

NANURINTINNT

HARIAIATINTIATIARIA

%NAV

(n) n9181901A5T lawn fauanFu Wustineiguns Wustinssuiatsumetszmelng

Wus1ing wramsansumeauiiinasuiantsuyuasWmussuuanniunis 3 wie

v
o A

NITNINNNIAAY iugean yiuses §iuenda viseyAlseiu

(1) PINAITNFUIANTAANYUNNLLBNIZAAFITL FUIANINITITE YFRLTENRuy iy

R8N yiU9eY yiuanda NAATAY viakAnLsviu

14,314,161.86

1.46

T T
a

() M@ NNUTEMNIAFU rating Tuszstl investment grade Wugaan y5uses yiu

vy
o A o

DA HAANUAY VisEANL T

U

(1) PsgnsiiUsEn R lafunfsdadusuAI UL TEe Dalus LA UAR1NGN investment

grade 30 u#l rating Wuyean yiuses g5uenda gadnuas wveyAsziu

&naaugegn (Upper Limit) ALFimannisanannazasyulungs (1)

NANIFAN Lﬁm'\u*‘umnﬂmumu

nan1sALdRuLazATiTInga uuaInINdl i
(Aunnn U Tu siaus 1.0, - 5.0, 289unasd)
SCBEUSM

. SCBEUSM Auitnin Peer avg
40% -
3142%

30%

5.35%14.32%

20%

-13.81% -14.65%:

-20.11% -19.18%

23.68%

-33.65%

2562

I
L]
12
L]
[=
h
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SCBEUSMP
. SCBEUSMP Tyitein Peer avg
50%
40.67%
40 9’6 33.55%
30% 380020037 5.35%)4 322,
20%
12.49%
10% .3.46% +62%
0%
-10% .
-12.78°512.23% _—
-20% L6t L19.18%
_302’{) 23.68%
_40 I}{J -33.42%
2561 2562 2563 2564 2565
SCBEUSME
. SCBEUSME fuits a Peer avg
10%
0%
-10%
-20% £19.18%
21.50%
-30 D/{J -16.81%
2561 2562 2563 2564 2565
waneug : uaniasnifuelueia Tladudsduduisanissifiunluene
yamuAaTnAIianladnzAuan deuls uareauwu wazANIAEINaURA ALl
namsaiuukuLInuym
% FNNTANLIAT % nail
HAAAUUNUIINNITRIY Y > - 5t
YTD 3Ry | 6hau 14 31 5 1] 101 | AwAsneg
SCBEUSM 4.41% -1.99% 12.21% -10.12% 6.99% 3.26% n.a. 5.01%
mmmmmgﬁw 6.71% 1.00% 9.80% -5.64% 10.26% | 1.22% n.a. 2.72%
ANNNAUNILTBINANITANTIUINY 9.88% 9.16% 13.24% 24.09% | 20.11% | 20.68% n.a. 18.98%
mmﬁumummmmsvirmmﬁm 11.89% 10.97% 15.39% 26.14% | 22.00% | 21.80% n.a. 20.19%
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% ANLINIAN % mail
NARBLLNUAINNITRINY . - e . e
YTD 31AAU | 6LAauU 14 34 54 10 4 AILAAAAI
SCBEUSME 4.96% -1.62% 13.10% -8.66% n.a. n.a. n.a. -18.67%
LTIGEE I 6.71% | 1.00% | 9.80% | -564% | na | na | na 12.96%
ANMNHVEIUTDINANTANTIUINY 9.88% 9.16% 13.25% 24.10% n.a. n.a. n.a. 24.60%
mmﬁumummmmﬁmmﬁm 11.89% 10.97% 15.39% 26.14% n.a. n.a. n.a. 27.10%
% AHEIINIAN % mail
NARBLLNUAINNITRINY . . e . &
YTD 31AAU | 6LAau 14 34 54 10 4 AILAAAAI
SCBEUSMP 4.72% -1.70% 12.55% -9.85% 8.19% n.a. n.a. 5.77%
Lﬂm%ﬂ’]ﬁliﬁﬁﬂ 6.71% 1.00% 9.80% -5.64% 10.26% n.a. n.a. 3.13%
ANHNARHAULBINANITANIWIY | 9.87% 9.15% 13.24% | 24.09% | 20.11% | n.a. n.a. 21.43%
mmﬁummmmmﬁmmﬁm 11.89% 10.97% 15.39% 26.14% 22.00% n.a. n.a. 22.71%

WNELUR : mﬁmtmmim"qLﬁumummnmﬂqumuﬁ G;Tmﬁw%ummmm@gmmﬁmmmm"qLﬁmmmmmmuu?ai?ﬂnﬁmmmmu
! faitl FTSE Developed Europe Small Cap ﬂﬁ*ugfm[;wqumafﬂmﬁumm@mﬁmmLmﬂLﬂ?iﬂu‘luiqwxml,qmﬁﬁmmm@mmmu
mqﬁq%f‘mLﬁlﬂm"mqmmmuLmuLﬂum@ﬁumwMﬁm%ﬁ"gu 50% waziliumaednsuanidan Lﬁlﬂﬁmmm@mmmmﬂuaqaﬁu
v lugasdan 50%
% SCBEUSM nesuilinefnaznanugeaalusstiann 5 O (maximum drawdown) A -43.69%
% SCBEUSME neswuiineiinasnenugegalugaaian 5 I (maximum drawdown) Ag -37.27%

% SCBEUSMP nasuiliaeidnaneanugedalugeaoan 5 3 (maximum drawdown) Ae -46.28%

VAYADATIHIUNY UL UNITAINULBINAMNY (Portfolio Turnover Ratio: PTR)

FAUTTAZIINIAILAIUN 1 NOHNIAN 2565 D9IUN 30 LUBEU 2566

PTR = Min (Tanineas, 1nenineaw)
Avg. NAV
PTR = 274.058,914.03

971,928,134.73

PTR = 0.28

NHIME : PTR ATWIUAINYAANNINBENINTEMI WHATINTBIYA AN TN N AU L NATINTRIYARINTIENINERY Inaaunawulusey

srznan Ty TNNIuNT WsaatyaAnIneRugniieataesnesusn lusaussazina iy dibeaiy
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FILALIALARIATIATUATAUALANNUNTRTDURIATIAITNNAD 1 PORT

o FuT 30 LuENEY 2566

5 A o < - < 0 = T ’
dszian waan HAVHTUTDYHAANURS AUATLNIUURA 'rJumlﬂ'nuu’ll.%ﬂﬁa'nmgﬂﬂnmﬂmi YAATUUIRD YAAAINTIAIARIA
TRIS Rating FITCH Rating
Ruensuiag UNA.FUIAINANT N AA+(tha) - 14,314,161.86
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Fitch Ratings

AuALANNUILTRDasEaz eI us U sEInAlne
AAA (tha)

= o Ay o o Ao
AAA uanTNTEALANNWITa T T UGN ATeNdLALAMNLN TR T
melulszwalne@aniuninging Inedufuanuudefeliazuey
Yo o o ' A A A a‘ Y4 A ~ o
Infudusuanuun@aleniau@s “weaafiga” e Fauiauiy
¥ P o s ¥ °
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AA (tha)
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Fitch Ratings

AuAUANNUITaTaszazandmsLlszmalng

CCC (tha), CC (tha), C (tha)
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Tris Rating

v o a & & N <
AuALLASARATIENSUliszRENAUAszazenaNangaun 1 Tau
AAA

. A4 b o
AAA SusLIATARGegn HAdaidesinfign UEnAauamnsalunig
drszaaniouarAutuaulunnngega uarlaiunanssnuuaauin

annslaeuulamiegia rsegia uardauanaenau)
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A - . R
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WA gRa uasBuanaeNaw] innduALAsRRNaylusziu AAA
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o ¢ iay . &
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= o o o e . P '~
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fmun il U3tdanseaimuadenluvievdninamlunsiietesdefiuansilunnniesdioves
newuUaesTINiieainnsunasuuandaiuiuedodiouimsanudssanimadesidny
maﬂwu%awswammmwmawmmﬂmLﬂiamammimmLamamwmaﬂmnmmmmemama
Iwaamﬂammmmmmmvamaaamumim Fuazagneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisuneduivun

WATUNTVIBAUNUIEAIY (redemption gate) :
nesusIITIY
wamunsIeAuiteamulidindifesas : 5.00 vesaAmindAugvEvoenomuT
Tnsusendnanisazldmanunisuiefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninasitazeuly .
1. U3smdan1saginvun Gate period musgasidunisnisAuiaiivienianisimun uag/mie e
USEmdnn1snesuiansaiuauns

2. Iuﬂimwuswmﬂﬁﬂmumanuvl:uLwauwamummﬂmﬂﬂmms Gate threshold Tunsaifinan?
Redemption Gate a%mawwwummwamslw aﬂmuﬁuaauam%mwmaawuammaaﬂawu
Wiguiu uammwsaua‘wﬁm'vim‘uaﬂﬂawu flAwifunSennnndi Gate threshold fiueninns
AU TmstJamﬁnamwmaawuamamaﬂﬂawu AUIUAN uammi%amwawu (subscription)
UIn uammiauLﬂaawmaawum (switch in) Yinceyar1N1sUIeAUNLILaImU (redemption) ke
wﬂmwammiauLﬂaswmaawuaaﬂ (switch out)

3, inamﬂ1iﬁ]vwa1m’mmummmiiwaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmsawuuazauLUasJuaaﬂmummaa vsgvInnmsazthluvisenisluiuing
iwﬁzjaﬂwmaaamumiﬂ ia:uﬂ‘ummiwaﬂwmaawuLLa‘vaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3¥mdan1se19iiansaiimun Redemption Gate uay gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasanis

5. inammiﬁ]vmmsimaﬂwmsawuuavamﬂaauaaﬂ LA Redemption Gate mus1A3uTe
Aumeamu 'Jummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame U3tmians
maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely
6. mwa}mmiﬁ]vLL%@ImwaawuaaaﬂmuMiwuLua:umﬂfu Redemption gate Taglaidnan

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. IUﬂimVIL‘LJ‘LJﬁ‘EJmSIUSULLUU omnibus account inavmLuumsmmauaﬂmumﬂmauuauu
msweuasFuR oAU TIELsavlE (best effort) nmeldantumsaiuasdesntaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fuandnsiuluudas Jurhnsfifinisidiasesded

2. UTEndan1se1afiansanly Redemption Gate Lawwzﬂimwmmamumiaﬁuﬂﬂm roUsziumn
anunisalonaazliung ImamwammimammmanuisuLwauwamumimmlwﬂmma Gate
threshold 16 Inefiansaniadusins 4 Ferelud

1) fianusurnulunaindouneningau
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2) anMAFRIIRINAIANINEduanasannvUn

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTludanneaeeanayusuvzliaanndesiuluiuns
lenouvenemusm

4) ianslanauiaung

5) ansldaauannin Redemption Gate fifwual )

6) mietadudu 1 fusnmdionsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
QREVAY

UoasIudns

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold muiviEninnisifivaunas Ty
avﬂiuasﬂ,mmmw Redemption Gate dusinfiszylulasans il MwasBeensnsdunniulunmis

fusdndanisivun
2. USIANI5U0aINavaneSudoAumhuamursaduldsumiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasunuanuuimadiiunisseninanisyi Redemption Gate léu
n1sunidn Redemption Gate feusvarnaiirmun n1skia3esiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITe1aR9NTaNNLEN
mmmaﬂwmsmmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimmjw
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivihdeyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedeiunislfiaiesile Redemption Gate TS
A5t
5. MsveAuneamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuANNeIUAUNSTIgN Redemption Gate
mammammmmammummwwuwawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmi%aﬂaamﬂmama LquawuiumumamasﬂmawﬂmmmiaavL‘LJasJuLﬁm
nesuUaem sl
il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂim Uitmdansveasiuansonianenmsviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeineierie
MmsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaElaveIuTEINdnnIg
‘Uswa]mﬂwsmamauawﬁmﬁumuamsuumiumiawamamaﬂwmaawu ERHLLRIGVPREVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAIUANIVIB AU AU
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAL

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂwﬁwauLa‘amwuLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@\i‘Vlu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘NLL‘IJ@\TMiE)LW&JLG\NLﬂiBQM@UiM’ﬁﬂ’NNLﬁENﬁﬂ']Wﬂa@\‘isﬂ’NG]u W30l
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVIUUa’]EWI'NIMlI Uswammﬁ‘uawmﬁmﬂmLmaamamﬂanmmmawuﬂm&J‘vm
Avun ‘vmu UiEVIﬁ]ﬂﬂ”ﬁa’]fﬂﬂ’]MUG]LQE]uvLEUWSQMaﬂLﬂm“VﬂUﬂ']{LSULﬂﬁaﬂlJaVlLLG]ﬂG]”NlU‘i]”IﬂLﬂi@\‘iZJE]‘UEN
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naaulanewidivd vivglsuauaauay nan

ﬂ’EN‘VI‘LJ‘U&"IEJVI']\??’J%JQQ@’]‘\JW%'HQMLUaEJuLL‘UaQ‘Iﬁi’e]LWZJLGmLﬂi’eNiJ’e]‘Ui%ﬁﬂ’J']@JLﬂﬂﬂﬂﬂ?‘v\lﬂaBﬂiﬂm’m
ﬂaEJW‘lJQ“U’ENUi‘HVIQﬂﬂ'ﬁLLa“"e)’]‘G‘Wf\]Wimﬂ‘ULﬂiax‘m@Uiﬁﬂiﬂ’NNLﬁEJ\‘iﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
Imaamﬂammmmmmmvamaﬂamumm szmavaamaiwanmmmwmumm N.8.6. La¥yIDaUIAL
‘inwmiawu LLavmwmmmwmmfﬂaummm

- M3skivenialisudafunitgamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusing) : 1

2. ¥ags : SCBEUSMR
] o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdadng
ArsssulisunisvreAuildduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMIaNITaL
frsunaiunislvaenndesiunasulatenis

19D UALNULAY

nowulmeyaaisafeniiuassaudounsneuitlbidulumuhinuviessosnaiifmu
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EJVI'NNﬂ’]ﬁL‘UaEJ‘ULLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']‘Wﬂaa\TsUWQ@u ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlum{[ﬂjm‘iawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm %Q?]u@ﬂﬂ']ﬁﬂ@lﬁaﬂLﬂmsﬂwa’]UﬂQ’]u .8.9. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVIQJE)'TU'H]@UW]WUW

n'mJ%’Ugaﬂ"m%’wéﬁqu%é’qﬂgmmsﬁwmmwa~mauﬁuﬁnu’[,umsmamamwaawaanawuﬂu (swing
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pricing) :
nesusIIIY
ansngegaliitiudesas : 2.00 veayaAmIEAY
A835URHUR : Partial swing pricing

S19aZLDUALNULAY ;

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuumeiivisndanisimun Tnefiansan
Hadesinanfiiedes laun

1) danununiulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiotladedu 9 ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
‘ZN‘UTL?W]‘\]@ﬂ’liE]’]?\]‘Wﬁ]’]iEUWIGU‘UEJlIanuMWMﬂWiﬂWHIG}‘UEJL‘Vlﬁ]ﬁ]‘iﬁ‘l/]iJE]EJLLauMSE)ﬁJJJJGﬁWULLauWiE)ﬂ’Ii
Jsmdunniladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vty
i .

2. NM5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwﬂﬁﬁm%aa Taun

1) danununiulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINHAUNG

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wietladedu 9 ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
‘ZN‘UTL?W]‘\]@ﬂ’liE]’]?\]‘Wﬁ]’]iiuﬂ“lj‘UEJJJaﬂiuMWMﬂ’]iﬂ’lEﬂ(mJElL‘Vlﬁ]ﬁ]‘iﬁ‘l/]iJE]EJLLauMSE)ﬁJJJJGﬁWULLauWiE)ﬂ’Ii
Jsmduanntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vty
i .

3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunselisaiuaissiielumsuimseruidesanmadesduls

a. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmmLuumﬁmmauawlmumﬂwauuauu
mMseuar USRI s0vle (best effort) neldanumsaiuaztosaialuraey
msRarsanliiadedle )

1. U3¥9An159131% Swing Pricing 17'imeﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmsmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁzjmwwvaummwamstmwammu
ﬁuaauam%m&mmaawuawsmaaﬂaam maunugammwaauawsmwmﬁumﬂmwu ganAuni
swing threshold fiusemannisivun T,mamuamsnamawuwawuamﬁmmﬂamu AUIAINYAAINTT
Heavwamu (subscription) U’mmammiauL‘Uaawmaawum (switch in) inAyaAINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaawmaawuaaﬂ (switch out)

il eemBeenEnssunniulumMIARUSSnIams e

YoEIUAND

1. Iuﬂimwﬂawummnwwuwmaawu inwmiﬁuaamuawsmuuwauaﬁuawmaaammﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLiaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufurimsi
2. U3tndnn1sveanudndfiisusuiiuvioansns swing factor Tifuase Imufivsendanisidiu
AT mmUiULWﬁLuLﬂuamwaﬂaﬂmuuiﬂuimamﬁ

3. “memmwaamuammummﬁnammaaqmumﬁvLqumamm 'mJLml,ﬂuaamawmaawuimu
Fmsfiansldiaiosdle swing pricing LLaumwwmmumaamammaawumﬂmﬂﬂiﬁ’ﬂumi
finsanuazmiesnduladewing q Mierdesiumsiiedesile swing pricing lufwhnsiu Weilusem
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naaulanewidivd vivglsuauaauay nan

ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NISENENNDY
svpzanditnun msUsznaliiaiosdloduununasudeifisiy Lﬂumu ﬁmavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSENIANITamU wazvdevthenuiifisiunaduimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

S92 UALNULAY ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuiatema
v el U3Endmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiansandsuandoiiniueiesioudmnnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLvIE $ANYDIANIUNTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAL
UiTminnsawu wasvidemhenudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

ManNUNLaYauly

a v o a al I3 a [ a < a
1. USEMInN1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMINBUTTE1UNBY 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁN’]ﬁﬁH]EJG]’N“]VlLﬂEJ’J‘UEN Tawn
1
2

3

a

farudunlupanndorondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
nau
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENmemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuuleuigiagiuimaiusendang
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmimﬁ%ammw
Aertes Toua )

1) danununiulunaindeviensndduy

2) ANINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ANNARDIVDINBINUTINEAUNG

D

)
)
)
)

(O~
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4) viseuszilluianmedesvesnesusas lisenadesiuuiinaunsldoouveanaswus

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifdenrniianansarldielramsosuiumsldmelunauasdouls o vty
1l . :
3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
seuarSUeRIY s sovile (best effort) meldanumsaiuazdestluansiy
msfasanldiadesile )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3 ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ
3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu
(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ
2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvmLﬂaauaaﬂ
Feustmaanisenafansanviun (1) uaz (2) Tuseduiishatu
4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmﬁau

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumammsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂsvmﬂL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inamm?uafmuawﬁ‘wavuwamasuawmaamwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm S’JlIL‘U’]LU‘LAEJE]WIJEJ%H’JEJ&Q%HI‘H’JH

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdestunisliiniedio ADLs Tufuimstu iusomdnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 m"meLuumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnst meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂwsuulummsa

LssmLﬂuLﬂulmLLavmsmsmwmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaammmvauLﬂaawmaawuaaﬂ eailsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnaiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwviw‘mmiwami%a%maaﬂm

LLavaULUaawmaaﬂmm mamaﬂwmaawuuavauLiJaau‘wu’aﬂawuaaﬂiuﬂimmummm

Lmewuswammsavmmmim

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:uluLﬂuamwmamﬁsz

Wlulasanns ImmwammmvL‘UmstrmaLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂawm

VI HIUNTeIBUTIUTENSansirue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁ’wLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

spznaditvun Msussmealiiadesiledunnuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

N2NUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInn1sasiansan
atiumsiviaenndesiunasmulaienis

19D UALNULAL

%1128 / 51



@

nasnuila lnewiaivd uglsuauaauay nan

nesyuUmeyansndeniivassieunstensnheanuiieeusuyulunistoreningau
YBINBIUTI (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1uasm1mawuﬂma‘mmmiLﬂaauwamiaqummﬂsawammiﬂ'smLamamwaaawwmu w30l
miL‘Uaauuﬂamawuﬂmwwﬂm Uitninnisveiasanliiniesiofinannuiinesmulaenis
fun el U3tndnnsenaimusieulvievdninasilunsiintediefunnssluanisdesiioves
newuUaeneTitenafinsaasunaneiiudueiesdlouimsmnuidssanimagedldmu
maawu%awiwammﬂmvma‘wmmﬂmmamammimmLamamwmmmﬂmmmmimmama
Iwaamﬂammmmmmmvamaaamumim Fuazagnneldvdninasiidninnu na.a. uazvsedunay
UiEvdnnisamu uagvidevihenuiisunaduimun

- Mmsmruaeulnsadadninlun1ssumdigAuntieau
g Y Y = ' . .
szezanfesdsdlmtnaunsvIeAuniigamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualenelinisly notice period UTEMAANNS
ansnaginsanafiunsiiaenadesiunsauiatenidla

SNUALLDUALNULAY :

neauUaemsaansaimuaieuluszenaniidesudeanmihneunisuiefumieamu (notice
period) 1¢1 (913)

Hasuanniafnunaeazdeafisdldnmidelvuveanasyulaems
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveinsanliiedoslofinanimuiinesyuuanenis
e i) Vadndamsereimuaeuluendninasiunsifietosdiefiuannsluanindesiioves
newuUaensTINfieaiinsunasuulandeiuueioslouimsmnudssaninadesidn
nagfilavesuidninmsuazenafivisanlfiasesdiouimsnnudsanmadesnnnimiuniosdeie
Taonndesnuasmg zauvesaaunsel Srvegmeldudninasifdiingu n.a.n. wazvdeaunau
UStndansamu wagvidenhenuiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaAmindAugvsvoenomuT
TngusEndanisazldimanunisuieunilsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S8 UALNULAY

wannasinazidouly

1. USSMdan1s9zivun Gate period museaziBenisnmsmuaiivsendanisimun waz/vie wie
USEndnn1snesuiansaiuaunls

2. ‘LummwmwmmsmmﬂLﬂau"lfuLwauwamummﬂuﬂﬂmma Gate threshold Tunselfanann
Redemptlon Gate ﬁ]JLsnLawuaumﬂﬁéaaﬁuw‘lw awmwamam%mwmaawuamammﬂawu
Wigufiu mamwSwaauammmmmaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
AU Imwuamsnasmwmaaawuamamamawu ATUIUIIN mamms%awmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinceyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uL‘Uaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmmuaisn1ssudeAumiieauny Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mmumam%aﬂwm&JawuuavauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig
smaawmaawumlﬂ ia:uﬂumaqswaﬂwm&JawuLLavaULﬂaauaaﬂiwmmmmu (pro rata
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naaulanewidivd vivglsuauaauay nan

basis) lnglifin1sdnanuneu- Mawmmmiwaﬂwmsawu

4. U3Endnnsenaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us

Redemption Gate arlalsng Redemption Gate ‘U‘um ey gate period arldinnninsedumaud

seylilulasans

5. inammi'«avmmssmjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe

Aunmheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians

mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7isgnAly

6. Uswammi'«avLmﬂmawmaawumwLmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustninnisenaldsufuiosiolunisusmsany

esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account UswavmLuumsmmamwlmiumﬂmauuauu

msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy

msfiasanldiaiede .

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn1981aRasadly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate

threshold 16 Ingfiansaniadusin o deeluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliudanneaeeanayusuvzliaenndesiuluiuns

lenouvenemusm

4) Annslanauliaung

5) 1Aansldaauanndn Redemption Gate fifwual )

6) mietadudu 9 fuonmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu

nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng

fﬂvmuasﬂ,mmmw Redemption Gate ﬂuummvuiuimqmi Wil TeandenisnsAwandulumuis

fustmdanistiviun )

2. Uitniansveanudvisias fudeAuniyamunieduiasunmiisanuiiunit Redemption Gate

szl

3. U3Eninnsveanudniiavasuuuanuimadiiunisseninanisyi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1siiasesiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmiasmvmmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN

mmmEJﬂwmsaﬂmmmmwmaasﬂuswmi LLavummawmaawumﬂamaﬂmaﬂmsﬂmmﬂ

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate TS

A5t

5. MsveAunheamu Luaﬂawuumimmm Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmammmaawuammm ﬁmwﬂmummmmaaaa”luﬂmmmmmammmaasuumﬂuaﬂ

NoIWU mwﬂmmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawm&Jamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawummﬂmmUmamq mam’«mmaaulﬂﬁmauammqL’Jm

IPO szNmwﬂ‘wmawmaawuimﬁmiammsluﬂamuﬂmsn/mlm
1unsmmﬂmwammmwamawuﬂmama LqummiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

&

YU IuﬂimwlummiaauLUasJuLmnawuﬂmﬂmﬂlm inammisuaamuawﬁmLamwmimaumu
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naaulanewidivd vivglsuauaauay nan

v A

amuinandszauligiombeamulaonisleudiydsuians ‘maaaﬂLﬂumﬂﬁummammmwama
Mmsawumwmwmaaﬂmlmmemﬂivmﬂ%
‘UswammsmaamuawﬂwawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu
AaENTAVRIUTENINNT

‘UswamﬂwsGUamauawﬁn'wmm:uammum’lumiawamamaﬂwmsawu WIBYAAMIEAIMUAY
maaiuummumuasmwmvulﬂwmammulm L‘wasaﬂsumsm‘mummeumimmwmaawu
(Redemption Gate) I@EJ?J‘LJEJEJﬂUﬂﬁBWU%‘U@QUSHVI%ﬂmi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 UALNULAY

ﬂEN‘V]u‘Ua”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂ@LWﬂ'mﬂ']‘i‘UWEJF’]UWU’JEIaQVm (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawauLaEmmemul@mﬂwuaaasﬁmmmﬂaqwuﬂmamq
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘LlLLIJa\i‘MiaLWNLWNLQiBQM@UiM’]i@’J’mLﬁﬁlﬂﬂﬂ']Wﬂa’e]\'isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI mwamm‘a‘uawaﬁmﬂwLmawammanmwﬂawuﬂmama
Avun m‘u wammimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUamLﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘]llLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lmamaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inammiawu LLa”‘1/158‘1/114’)EJ\T”I‘IJVI@JE)”]U’H]@UFYMU@

- mshivenialisuefuniteamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

3. Y98 : SCBEUSMD
= o o vy & Yo ' Py
- msawamsn’mum”l‘wQammﬂugsvmszﬂﬂ%ma
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nasnuila lnewiaivd uglsuauaauay nan

Arsssufisunisvrefuililduluaudsunavisestesnanfinivua (liquidity fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :

ﬂ’eNV]‘LJUﬁ']EJVﬁQﬁ']ﬂJ'ﬁﬂL%‘EJﬂLﬁUﬁqﬁiimLﬁﬁJMﬂqi“UWSﬁ‘UﬁlﬂL%UIUWWNU%NWMWgaiﬁﬁJZL’Jaq‘ﬁlﬁqﬁUW
(liquidity fee) e (63l)

Naﬂwuﬁ'm’liﬂﬂﬂ‘l?}'ﬁ"lﬂavL@EJfﬂL‘WllLG]@JI@Q']ﬂWUQﬂ@‘Zi“U'Ju“U@Qﬂ@QVmUaWEJ‘V]'N
&LUﬂimmﬂaﬂ‘ﬂu‘UﬁqEJ‘WN@Jﬂ"l?L'LJﬁEJULL‘Ua\‘mi’EJLWlIWIQJLﬂTENlIB‘Uiﬂfl"liﬂ’l'mLaﬂﬂaﬂﬁWﬂa@ﬂ‘mﬂﬁlu n30d
ﬂ'ﬁL‘UaEJULLﬂaﬂﬂENWU‘LJa"]EJW'NIVlI ‘UTI‘:WW@ﬂqi%@WQﬁimﬂ‘ULﬂi@ﬂu@ﬂﬂﬂa’]’lmﬁu‘ﬂﬂ@Qﬂ/ﬁJﬂa’]EJ‘V]’N
AnuR ‘1/N‘Ll ‘Ui‘l‘f}‘l/lﬂﬂﬂ'ﬁ@"ﬁ]ﬂ’]‘lﬂ‘u{ﬂLQ@u‘l‘U‘lﬁimﬂaﬂLﬂm‘Vﬂuﬂ'ﬁi‘ULﬂi@ﬂN@V]LLGmWNl‘UQ'mLﬂiEN@J@‘U@Q
ﬂ’EN‘V]‘Ll‘Ua']EJVW\‘I?'J@JQQEJ'W‘W%"ﬁOﬂL‘UaEJ‘L!LL‘U?N‘VﬁEJL‘WllL(ﬂllLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'J']llLﬁﬂﬂﬁﬂWWﬂaﬂﬂlﬂ(ﬂWN
ﬂaEJ‘W‘LmWJ@QU?‘H%Q@W’]?LLGVBWQW“G'ﬁm{L“ULﬂi@QQJ@‘UTW]?WJ'I@JLﬁﬂﬂﬁﬂW‘Wﬂa@ﬂNWﬂﬂ’JW%u@Lﬂi@QN@L‘W@
Iﬁaamﬂammmm’mmmwamaﬂamumim ‘?NﬂuaEJﬂ']EJ@LW%aﬂLﬂﬂJGﬂVIﬂWUﬂQWU N.8.9. LazUIELIAN
memmiamu Ll,avma‘mmaammmmaaum%um

nsUSuyadmindauguddegasmsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nasyusINILY
dnsgegaliiiuiosas : 2.00 vosyarMIEamu
AEATUUR : Partial swing pricing

S92 DUALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiedes laun

1) fanununiulunaindeviensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAILUNR

3) AN NAGBIVBINBINUTINAAUNG

a) waaﬂiumumamwﬂaawaqﬂaqwuiaumlmaamﬂaaqﬂuﬂsmmmﬁimauﬁumﬂaqwuim

5) vietladedu 9 ‘vmaﬂmuamimmmmmwammﬁ U mmmam&miwaawmmmmﬂumimm
Nowu
sawiwammimawmmﬂwamﬂiuumm‘ama’im‘uamamwuaau,amsaauu%muaumami
Uspduantadeiiiendenrhiaunsoyldfielramnsosidunsidnglunauasidouly o vty
q .

2. M3AmUA Swing Thresholds dvdnnstunisiansaunduluamuulsuisuasuuimeiusninnis
muua Imﬁaﬁmﬁaﬁaﬁwﬂﬁlﬁlmsﬁaa laun

1) fanununiulunaindeviensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNR

a) waaﬂiumumamwﬂaawaqﬂaqwuiaumlmaamﬂaaqﬂuﬂsmmmﬁimauﬁumﬂaqwuim

5) wiotladedu 9 ‘vmaﬂmuamimmmmmwammﬁ U mmmam&miwaawmmmmﬂumimm
Nowu
sawiwammimawmmﬂwamﬂiuummimeﬂm‘uamamwuaau,amsaauu%muaumami
Uspduantadeiiiendesrhiaunsovldfielransosidunsidnglunauasidouly o vty
q .

3. o veuglavaugnils USEndnnis aglily Swing Pricing waniu Anti-dilution levies — ADL W@l
anunseldsaniuaissiielumsuimseuidesanmadeduls

q. IUﬂiQJVILUUiWEJﬂ’]ﬂUiULLUU omnibus account ‘meumLuumimmauawlmumﬂwauuauu
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nasnuila lnewiaivd uglsuauaauay nan

nMsnenazSuTeRuiiiannsaile (best effort) meldanunsaluasdosiialuvasdy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiuSEnaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) U aﬂuammiauLﬂaawmaawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it soanBeniineruaniulunsaiuendanistmun

YoasIuaANs

1. lunsdiinewuiinisuissdiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumsiiieiesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
mslindesile swing pricing TuSushnsii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu Tai
lpsunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU Asenanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitmdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu Wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiinemulatema
fvun Hall U3Endmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
newulmensmiienaiasandsuanoiinfuaiesioudmsnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTminnsawy wasvidemhenudiisnaduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyar gAY
FNYALLDYALNULAY :
waninauaiayiouly

1. Ustndan1sariiansaniBeniiu ADLs lnefndnnistunisiiansanifulumuulevisuaziuimad
UsEmdanmsimun JaagegnelingseidsuuasvieuseniAnagvsouuinieufiRvesdinau
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v
@

.8.61. LLavmaammuswa]mﬂwsawmLLavmwmmmmmm%u ‘VN‘LJ N13A1%UA ADLs factor 9%

ﬁwﬁamﬁa%mmmmaﬂmawmimﬂmamqﬂwmmmaa Taun

1) fausfurulunaiadeuendnday

2) @ANNARDIVDINANANTNIFUANAIIINNILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
NBINU

a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifidearhniianansarldielramsosuiumsldmelunauasdouls o vty
1l .

2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aertes Towd )

1) danurumiulunaindeviensndduy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifedenrniianunsarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsiniuiaiasiiolu
MIUsmsauidesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIY s sovile (best effort) meldanumsaiuazdestluanety
msfasanldiadesile )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnisenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
FeusInaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

FnsfidinisHia3esile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂ‘LJlﬂLLﬁ”S’]EJﬂ’ﬁ‘?I’e)VI‘Ll’JEJﬁWluWUﬁ“’WJEJLGUﬂMLiEJﬂLﬂ‘UIEJlﬂ‘LJ‘lJ iulmums%aiwmsmm
“u134/51



@

naaulanewidivd vivglsuauaauay nan

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs QWﬂNVlVI’ﬁ’]EJﬂ’]i‘?I’OWU’JEJﬁ\WluLLa”
auﬂaawmsawum mamaﬂwmaamuuavauLUaawmaawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MW‘U ADLS
threshold wuswmmmb 3’311ﬂﬂ‘Ui‘lﬁmQﬂﬂ’ﬁm@ﬁ@uﬁ%ﬁ%%”ﬁ/\m’ﬁmqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘UbL(ﬂ LL@”?JBﬁﬂ’iuﬁﬂﬁVlﬂ“’ﬂJ‘U@ﬂ’mu@LWMLmﬂ‘lm’ﬁLiﬂﬂLﬂULQWT"T]EJV]‘VI’WWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂULUaEJu%U’JEJaﬂVIUL‘UW mamaﬂwmaawuumauL‘LJa&Ju‘wu’asawuaaﬂiuﬂimmmmm
LL‘LJ’JV]N%U?‘UM%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”ﬂi‘UL‘WN‘VI?@&@@W?W ADLs WLiEJﬂLﬂ‘U SZNT\]”‘UiUL‘WZJ‘lﬁ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenis IﬂEJUi‘EWI‘Gﬂﬂ’]i‘G”L‘UﬂLNEJ‘VI'NL’JUI%@‘U@Q‘UTHWU@ﬂ’13LLa”IUﬁUQa@?Jﬂl’Juﬁ’JU‘?JBZJaﬂSQVJH
SIUNIBNTUNNYDINIDUNUSENIANTNAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LUaEJuLLUa\‘iLLU’JVI’NGT’WLQUﬂWiiuﬁ’jﬁﬂﬂﬂii%Lﬂ%j@ﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂ?iﬂi“’ﬂ']ﬂi%ﬂi@ﬂﬂ@’e]uLLVIULL@”%?@LW@JLG]ZJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLavmaamﬂmiwwmsawu LLa‘”‘Mi’OVI‘H’JEJ\‘]’WVIZJ’EJ'WW‘U’E]‘H?TMUW

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

S92 UALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim sma]‘vaEmw’[,mmaﬂmmsmwammm N.8.9. LagUIEUIAY
UTENIANTAMU wasnsontheeuiitsnasuinug

- MsivuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szeziadeudsdrminnaunsueAunilgamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERNU (redemption gate) :
nawusIMNIY

waunsUeAudeamulinind1Fesas : 5.00 Y0IYaAMSHEAUEVIEVINBNUTIY
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nasnuila lnewiaivd uglsuauaauay nan

Tngusendansazldinaunisvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

UALLDUANULAY :

vdninasinazidouly
1. U3¥ndnnsazriviun Gate period susgaziBesisnisdnunniiviendanistivun uag/vie e
UImdnn1snesuiansaiuaunls
2. IuﬂmwmwammimmmNaulsuLwam%mummﬂmﬂﬂmma Gate threshold Tunsaisanann
Redemptlon Gate *ﬂﬂ?ﬁLQW’lz’m%’mﬁ‘?}a‘m?ﬂﬂ% ammuﬁuamamﬁﬁamwm&Jaﬂﬂnuammamawu
Wiguiiu mammwaauammmmamawu flfvihiunsesnndi Gate threshold fiussmannis
AU Imswmam%amwmaamuammmﬂmwu AN uammwwmaawu (subscription)
UIn mammiauLﬂaawmaaammﬂ (switch in) inAmigyarIN1sUIeAUNLILaMmU (redemption) kag
wﬂmauammimLﬂaawmaaamaaﬂ (switch out)
3, memmiau‘wmim'mmumﬁmﬁwaﬂwmaaamumu Redemption Gate Tnensiadeny
dnaiu (pro rata basis) GU'eNmadi‘u%ﬂwmsaqwuLLauaULUaauaaﬂ o Juiild Redemption Gate
mmummimjaﬂwmaaawuu,ayauLUasJuaaﬂmwmaa vstmiansazihluvhsenisluiuinis
wmﬂwmaamumlﬂ iamummiwaﬂwmaamuLLauaULﬂaauaaﬂimmmmmu (pro-rata
basis) Tnglsisinsdndiuriou- maﬂﬁuaamadiwaﬂwmaawu
4. Us¥ninnnseafiansaimiue Redemption Gate wag gate period Tuusazadaumnsnails us
Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnnisedumnad
szylilulasanis
5. memmimmmiswaﬂwmaaﬂmuauaumasuaaﬂ LA Redemptlon Gate musIA3UTe
Aumeamu o uummﬁwaﬂwmaaam Wi Guusinsdiinesuiianimadeadisame Utmians
mamauammuiu%aﬂwuwawumamLﬂaawmaaammuﬂm Redemption Gate fiusgnield
6. inmmmimLwﬂ,maa‘mmaawumwmammﬂm Redemption gate Tpelsidngn
7. luns@isinslfintosio Redemption Gate i uSgniansesldsauiueiesdiolumsuimsay
osannadesduls
8. Iuﬂimmﬂmwmﬂmﬂl,wu omnibus account inmvmLuumsmmamawlmumﬂmauuauu
sveuaEsUSRuITiassavhlE (best effort) meldanunsaiuasdosiinlusasiy
nsfinnsaulfiedesdio }
1. Redemption Gate fiusnsnafiuluusiagSuvhnisisinisliiniestied
2. U3ENIAN19819W158d71Y Redemption Gate LQ‘W%ﬂim‘VlLﬂﬂﬂmumiaﬁuﬂﬂm yoUsEEiu
anunsalenaazliund ImamwammimamﬁumLﬂaulmLwam%mumimﬂamﬂmma Gate
threshold 161 Ingfiansaniadusiis 4 saseluil
1) dianuiunulunaintevieningau
2) ANTNABDIVRINAIANINIFUANAIIINAIZUNR
3) ANMNAFIVBINBIUTIWAAUNA W3aUsTliuanneaeenayusuvzlidenndesiulsuuns
lenauveInamusm
4) Aenslaneulinunf
5) ianslaneusnnnin Redemption Gate firmunly

6) visotadudu « fuenuilon1seueuuesuTEninnis wu mmmamamwaawmmﬁuamumiaﬂm
QREVAY
UaIUENS
1. U%%?ﬁn%’mmwamauﬁm%ﬁavﬂ%’uLﬁm%ama”mfl Gate threshold aufiusEndnnisituaunis tne
%‘Ui‘uamiummw Redemption Gate Guummvuiuimami Wl MeasBeaisnsmuaiulunnis
fiusEmdanisrmun i}
2. Uiiniansveanudvsiasfudeuniyamunieduildsunmiisanuiiundt Redemption Gate
fiusgnald
3, U3tmdnnsveanuAnsiivsiudsuuUauuiniediiiunsseninennsvih Redemption Gate A
n158niAn Redemption Gate Aewusrazhafifivun n1slfiadasioduuny Redemption Gate WHudu
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o\ LR 4

naaulanewidivd vivglsuauaauay naa

(&) il Iuﬂsmmlmmmsasmsvmmaﬂwuaaawﬂumwmadm USENIRNIS1ARaTIIENEn

ﬁwaqmEJﬂwmsaﬂmmﬁmwmaaﬂiuswmi LLaVmeawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4. I‘uﬂizuwﬂawummwwuwmamm inammimam’;uawﬁmvuwamamammaawwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedesiunislfiaiesile Redemption Gate Tuturh

st

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm

NoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLUaawm&Jamumﬂﬂamumumﬂlﬂmﬂawuﬂmamq Luaﬂaqmumimmum Redemption

Gate enaiRansalfe ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9UTBINDIWUYAIENI mwﬂmawmsJaqwuiummiammiuﬂawuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq IPO Lnuawumﬂﬂmmmumwm Redemption Gate

mammammmmammummwwmaawummﬂaqumamd mam’«mmaaulﬂ%uauamqL’Jm

IPO smmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmswnﬂ,m
Mﬂsm‘mﬂmwammmi%dﬂaamﬂmama LquawuiumumamasﬂvmawlmmmiaauLﬂaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂim Uitmdansveasiuansenianienisviendu

awummmamivﬂﬂmaamm&Jamu‘lmamsiaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

‘mnsmmumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

AaglaveIuTEINdanIg

‘Uswammsmaamuawﬁﬂmumuammum’lumiawamam1mwmaawu ERHLLRIGVPREVIER

maaiuuwﬁusuumuasmwmvul”ﬂwmaa%mulm L‘waiaﬂsvmsm‘wummeumimmwmaawu

(Redemption Gate) Immma&Jﬂumaawuwamwamms

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasmulaienis

S19aLDUALNULAY

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisudefunitgamunumdisulivieasngasudidaniafdevisAuniieasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunisidgegaliiu (Juiinig) : 1
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nasnuila lnewiaivd uglsuauaauay nan

4. Yoy : SCBEUSMP
= e o vy & vu YR
- LﬂsmuamimwuﬂiwQamumugsumszﬂﬂ%mﬂ
' o~ A a1 & a o A o . . e
Asssuisunisveaunlidulumudsunaniasseziaiiniviua (liquidity fee) :

nNaaYu3 feeder fund wag fund of funds Weneawuuaien1ainisly liquidity fee USENIANITaY
farsandniiunisliaenndesiunasuiatgms

S19aLDUALNULAY

ﬂaqwuﬂawmaamwmﬁ'aﬂLﬁumﬁiﬁmﬁauﬂ'ﬁmaﬁuﬁhjLi‘]ulﬂmuﬂ%mmﬁaﬁwsnmﬁﬁmum
(liquidity fee) le (§31)

waawuamwmmmmaavLaamwmmulmmﬂwmammwaqﬂaqwuﬂmama
Iuﬂmmﬂaamuﬂmamqumﬁl:uasmu:daamamemmmaqmmmimmLamamwmaaammu 30
ﬂmﬂawuﬂaanaamuﬂmamﬁm Uswa@msmawmsmﬂﬁjmsaquamﬂanmwnaawuﬂmamq
v st U3ESansenatmundeulivtonsninasilumstistesilafiuansslunniadestioves
ﬂaqwuﬂmamaﬁaummﬂwmﬁmLﬂaauLL‘UamsaquLmuLmanuammimmLamamwmmlmmm
maawuwaamwammﬁu,ayafmwawmﬂszjtmamamwﬁmmLamamwmaaamﬂmmuamiamama
Iuaamﬂammummmmuamaaamumm sawvaamaiwaﬂmmmwmuﬂmu N.8.9. LATUIDELIAN
USEndanIsasnu wasnsontheruiifisnunaduinug

nsUSuyadmindaugusdasgasnsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMIIY
dnsngegaliiiufosas : 2.00 veyarwigamu
AEATUUR : Partial swing pricing

S92 DUALNULAL

wdnnasLaziiouly

1. swing factor Swdnnislunsiarsandulumuulouisuazuunneiivisndanisimun Tnefinnsan
Hadesnanfiiedes ldun

1) fanununiulunaindeviensndduy

2) @NINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4 ma*diyl,mumamwﬂaawaaﬂaawuﬁmﬂmamﬂaaqﬂuﬂsmmmﬁimawﬂmﬂaqwmm

5 mafjﬁmaau 6] muaﬂmuamimmmmmwammi lelu mmmamamwaaumLﬂmmmmm'ﬁmmu
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nasnuila lnewiaivd uglsuauaauay nan

nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jssdumnadeiiiodeariiansovildiitelvarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuTEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiaunsovildiitelfausasudunsidmelunaasdouly o vauedy
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3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswiuedesdielunsudmsanuidesanineaaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuasdesialurn iy
msfiasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaAnIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINIS
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Fiit seanBentinsmuaniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesle swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuaziesndulaBewi q Miedesiumsiieiesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lesunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sundnneu
szpznafimmun msusenalfiadesdioduunuuasvioiiudiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S92 DUALNULAY

ﬂawuﬂmamqmmmﬂ%’umﬁhw%’w&Tﬁuqm%éﬁErgmSﬂ1ivﬁ’wmmﬁaxﬁauﬁunﬂumﬁamawi"wéau
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ﬂaEJW‘lJWUE]\‘lUi‘HWMﬂWiLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1ﬁaamﬂaaqmﬂaJﬂawmmmvamaaamumim mavaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TU'W@UWM‘HG‘I

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswI
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1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnmistumsiiansandulunmuulounsuazuuimed
VSNt vun Seaz aamsﬂmﬂgsyL‘UEJULLamsa‘UiumﬁLLaymaLmeaUgumaqmumm
N.8.0.4aEVs0aNIANUTENIAN1TAIULAE VS ONUIBUNLS1U19DU V19l M3ivum ADLs factor 9v
mﬁam{]awmLﬂmﬁuaﬂmawmimﬂ%amﬂ6]‘1/1mmﬁuaa Toun

1) fauifurulunaiadeendnday

2) AN NAGBIVBINANANSNEFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

il ma*dizLumwam‘wﬂaawaaﬂaamusamﬂmamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘wus'g:u

5) Wietladedu 9 muaﬂmuamimmmawswwms U mmmamwawgaummmmaaﬂumsawu
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q

2. msfun ADLs threshold findnnnslunisfisnsandulumuulouisuasuwimeiivemdanis
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fAertes Taun )

1) fanunuriulunaindaviensndauy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

a) ma*diwmewam‘wﬂaawaaﬂaamusamﬂmamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘wus'g:u

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmﬁziasmwawgaummmmaaﬂumsawu
nNoamu

ﬁziwiwwmia1ﬁ]‘wa’1imﬂmamaﬂﬁummmimaimmamﬁ]ﬁ]swmaEJLLa SV OANNAFIULALUITONTT
Jssduniafefifedearniiaansarldielramnsoduiumsldnelunauastiouls o vty
q , .

3. o0 veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiunuiasasiioly
MsUIMsANuLdssanmaaessules

a. 1uﬂim‘vu,ﬂuswmﬂus°dl,t,w omnibus account USEVIAY mLuumsmmauawiﬂiumﬂmauuauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanlfiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1sonafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdwﬁuamam
ﬁziamwmﬂawuawﬁsuamawu mauﬂ‘umammwaauawﬁmmmaaﬂawu dAnAunI1 ADLs .
threshold fiuSsmaan1simue Imemmamenasmwmaaamuammmﬂawu AUIANYAAINTTTD
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wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvmLﬂasuaaﬂ

FeusTnaaniserafansaniviun (1) uaz (2) TuseRURmaty )
P

4. Iuﬂimwumﬂmmama ADLs & ADLs ‘V]LiEJﬂLﬂUVLWU”u’m’dUL‘U’mEN‘V]‘Ll ’e]‘EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau
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a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂ‘umwmsmmmawﬂuﬂmmmdﬂ wSeailed

1N1®N3Mﬂﬂi”ﬁﬁﬂL‘V\l’e)?ii’]\‘lﬁ\lam@ULLVluIMﬂENVluLLMBEJNIG]

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vmsfidinisldia3esile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulaisowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdanmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnstu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdnassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniialiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂumsmﬂLmJLawwvmsmmmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂamu

IS BNIUNIYDINIDUNUSENIANTANUA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

srpznadidviun Msussmealiiadesiledunnuuaziofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

R

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANITaERTN
aiunslvaenndesiunamulatenis

19 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N291UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim mauaamﬂwaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulnsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaffedsdlminnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uae fund of funds Wianaauuatgneiinisly notice period USENIANTT
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HasvuanunsodnueasBeaiiiuiuldonmidetviuvesnomulaemns
IummmawuﬂmammmiLﬂaa‘uu,ﬂamiamemmﬂsawausmsmmLamamwaaawwmu ERH
msL‘Uaauuﬂamamuﬂmamﬂm Uitniamsvefinnsanlfiedesiiedsnanmuiineauuatema
fmun il U3tdansenaimuadenlvievdninamlunsifietesdefiumnsilunnniesdioves
newuUaesTINiieaiinnsunasuuandaiuiuedodiouimsanudssaninadesidny
maﬂwu%awswammmwmaawmim‘[mLﬂiamammimmLamamwmaﬂmnmmmmemama
Iwaamﬂammmmmmmvamaaamumim aazagnneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
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SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5AZAMUA Gate period MIUTI8aZLBEAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. I‘UﬂimVIUi‘HVWWﬂ’]iMWMLﬂ’e)uvL‘ULWE]UWEImummmiMUﬂmmﬂ Gate threshold Tunsaifinan?
Redemption Gate a%mawwaummwamsiw aﬂmuﬁuaauam%mwmaawuammaaﬂawu
Weuiu uamwawaauammwm‘uaaﬂawu flAwifunSennnndi Gate threshold fiuseninnis
AU Tma‘mmamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%mwawu (subscription)
Tely mammsawLﬂaﬂwmaawum (switch in) vinceyar1N1sUIeAUNLILaImU (redemption) kag
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3, inammiﬁ]vwmimﬂmmmamsswaﬂwmﬁawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
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basis) Tnglsifimsdadiuriou- %awaﬂmaﬂimaﬂwmﬂawu

4. U3¥mdan15e19i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasans

5. inammiﬁ]vmmsimaﬂwmsaawuLLavaULﬂaauaaﬂ LA Redemption Gate mus1An3uTe
Aumeamu qummsswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians
maamuammvswaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammaa%mﬂmaawmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂim%LUuﬁEJmﬂ‘lJSULLUU omnibus account inavmLuumsmmamaﬂmumﬂmauuauu
msweuasFuR oAU TIaLsevlE (best effort) nmeldanumsaiuasdesntaluvnsiiy
msfinsanlfiaiede | . . .

1. Redemption Gate Mumnansiulusiaziuvinisndnisldnsesdodl

2. UTEndan1se1afiansanly Redemption Gate Lawwﬂsmwmmamumsaﬂmﬂﬂm WsoUsziliui
anunsaionsazhivng lneustndansenaimundeuluiteUsdanunsaiitliunishe Gate
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YOATIUANS
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nsunidn Redemption Gate feusvarnaiirmun n1skiasesiieduuny Redemption Gate \Judu
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A5t
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EmLﬂmmmmam‘mmsmwuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaaﬁuumﬂuaﬂ
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Gate o19Annsaisal ) )
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- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
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IPO smmwﬂmawmaaqmuiummiaawuiuﬂamuﬂmswmlm
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ﬂ’eN‘Vl‘Ll‘Ua"lEJVI’]\ﬁ’JiJZN’E)’]’\JW%WiﬂML‘UaEJuLL‘UaQ‘Iﬁi’e]LWlILmJLﬂiaﬂNQ‘Ui‘Viﬁﬂ’J"mLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘lJWUSQUi‘HVIQﬂﬂqiLLa”8’]‘0‘1/\1?\]WimﬂsﬁLﬂiax‘m@Uiﬁﬂiﬂ’ﬂﬁJLﬁEJ\‘lﬁﬂWWﬂa’eNiﬂﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
1‘1/161@@%@@@1'131@1’;Wmmvamaﬂamumim szmavaamaiwanmmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLavmwmmmwmmaaummm

- Mm3kivenialisudanunitgamunumansuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusinig) : 1

5. ¥9ga : SCBEUSME
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisealdang
ArsssulisunisvreAuildduluaudsinavisessesnaiinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManITaL
frsaunaiunislvaenndesiunasulatenis

19D UALNULAL

nowulmemaaisafeniiuassaudoun e uilidulumuiinuviessosnaiifmu
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂﬁ]']ﬂWUQﬁaGUslnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EJVI'NNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQM@UﬁWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂaWIuUmEJVINIMM ‘in‘vmG}ﬂﬁ‘i‘uawm‘imﬂ‘tjLﬂ‘ia\‘mamﬂﬂmmm%ﬂawuﬂmww
A9UA VNU inwmmimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmﬂLﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂWSE]L‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummwmamﬂ1iLLa”mﬁl‘wmimﬂmﬂimuammimmLamam‘wmammmmmmiamama
Iwaamﬂaaﬂmmmmmm aﬂJ‘U@Qﬂﬂ’]Uﬂ'ﬁm %Qﬂu@ﬂﬂ'ﬁﬂ@lﬁaﬂLﬂmsﬂwa’]UﬂQ’]u .9.69. LLa”maamm

U‘i‘lﬂﬁ/li]ﬂﬂ’]‘ia\‘ﬁ/m LLau‘MiE]‘Vlu’JEJ\TW‘IJVI%JE)’M’H]@UH’MU@
v
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a o g vV
naanuiUn lnenidive iuglsuaueaunt nan
nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvanamusau (swing
pricing) :
nesusIIlY

ansngegalitiudesas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

519D UALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiedes laun

1) danunuriulunaindeviensnddy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) waaﬂﬁummwamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiotladedu 9 muaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
mmwwmiawwmﬁmﬂmamﬂiuummimsﬂmamwinmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

2. N15AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU I@Sﬁﬂ’liﬂi’]ﬂﬁﬁfﬂy}"ms]ﬁLﬁEJ’J“ﬁEN oA

1) danuruniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) waaﬂﬁummwamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wietladedu 9 muaﬂmuamimmmmmwwmi U mmmam&meaaumﬂmmmnumiawu
oW
mmwwmiawwmﬁmﬂmamﬂiuummimsﬂmamwﬂ‘wmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

3. td veuglavaugnils USEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunselsaiuaissiielumsuinmseuidesanmadeduls

q. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
Mseuar USRI s0vle (best effort) neldanumsciuaztosaialuraey
msRasanliiadesdle i}

1. U3¥9An159131% Swing Pricing ‘17'1'Lmaﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁmawuaummisﬁamsfmwammu
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂmwu ganAuni
swing threshold fiusemannisivun Imamuaméﬁamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
Havhwaamu (subscription) U’mmammiauL‘Uaawmaawum (switch in) inAyarINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out)

il eemBeenEnssuniulumMIARUSSn ISt vun

YoEIUAND

1. Iuﬂimwﬂawummwwuwmaawu inwmiﬁuaamuawsmuuwauaﬁuawmaaamumﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLﬁaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufurimsi
2. U3tndnnsveanudvsfiisusuiiuvioansns swing factor Tifuase tmufivsendanisidiu
AUAIT mmUiULwaﬂuLﬂuamwaﬂaﬂmuuiﬂuimamﬁ

3. “memmwaamuammummﬁnammaanmumﬁvLqumamm 'mJLml,ﬂuaamawmaawuimu
vnnsiifinisTdiedesiie swing pricing LLaumwwmmumaamammaawumﬂmﬂﬂiﬁ’ﬂumi
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nasnuila lnewiaivd uglsuauaauay nan

fisanuazsesndulaBewi q Miedesiumstiieiesdle swing pricing lufurhnsiu veidusom
%’mmwamauﬁw%m%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
nslfiedesile swing pricing TuSuinsiu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
dumesfuinsiilianansodonfuiulfuasmnenstonheamuiitiseieodad Fonifulalldd 1
lpsunsdnassmiieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU NIsEnLENNDY
svgrnafinmun msuszndlfiedesdioduununagvioifisidy Dusiu mavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunisliaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuiatema
v Hall U3Evdmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasanUdsudandoinfueiesioudmnudssanmagosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTminnmsawu wasvidemhesnuiifisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarwigamY

S92z DUALNULAY

wanNUNLazauly

a v o a al <@ a [ a I a
1. USEMInN1sagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMNBUTTE N 1151 M3imua ADLs factor 3¢
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndorondnday

ANINARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiy 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
nau
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunsfiansandulumuuleuigiagiuimaiusendanig
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmmwﬁﬁmammw
Aertes Toua )

1) danuruniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

b

)
)
)
)

(S~

%11 46 / 51



nasnuila lnewiaivd uglsuauaauay nan

) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfasanldiadesdile )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. USEmdann3imua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnsd meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamﬁsz

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI OHIUNTBIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmealiiadesileduunuuazuiodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LAgYSEaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis
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nasnuila lnewiaivd uglsuauaauay nan

UALLDUANULAY :

nesyuUmeyaunsndeniivassaieunstensnheanuiieeusuyulunistoreningau
YBINBINUTI (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimﬂmswavLasmL‘wmLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂmsmw:umiLﬂaauufdaamamemmmawammimmLamamwaaawwmu w3edl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaenis
fun el U3tndnnsenaimusieulivievdninasilunsiistediefunnssluanisdesiioves
newuUaeneTitenafinsaasuuaneiiudueiesdlouimsauidssanmagedldm
maﬂwu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim uazagneldvdninasiidninnu na.a. uazvsedunay
UiEndnnisamu uagvidevihenuiisunaduimun

- MmsnruaReulnsadadnfnlunssuamdeuigAuniieau
Ny P ] = ' . .
szezanfedsdImtnaun1svIAunieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMAANNS
ansnaginsanafiunsiiaenadesiunsamuiatendla

19D UALNULAY

nowulmeyaausaimuadeulvszeynaiifesudidsminnounsuefumieanmu (notice
period) 161 (6n3l)
HasuannsafnunasazBeafisildnmidelvuveanasmulaema
iummvmawuﬂma‘mmmsmaauu:ﬂaqmaqumumsaquammimmLaaaamwmaqmmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedestiefsnanauiineasulatenma
fun et U3tndnnsenaimusieulivierdninaiilunsiintediofunnssluanisesiioves
ﬂmwuﬂmamaﬁmmmﬁ]‘wmimLUaauLLﬂawsaquLmJmﬁawammﬁmmLamamWﬂaaﬂmmu
AauNtaveIuTENIANITWAL mf\]‘wmmﬂmmawammimmLamamwmaqu’mmmummaq:uama
aonpdoimnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu na.n. uazvieauey
UiTninnmsasmu wasvidemhesnuifisnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesarmindAugvsvoenomuT
Tngusendanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAYN

wannasnaziouly

1. USSMdan1sezinvun Gate period museaziBenisnsmuaiivsendanisimun waz/mie Wi
USEndnn1snesuiansaiuaunls

2. ‘LummwmwammsmmﬂLﬂau"lfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunsalfanann
Redemptlon Gate ﬁ]JLsnLawuaumﬂﬁéaaﬁuw‘lw awmwmuam%mwmaawuamamaaﬂawu
Wigufiu mamw3waaua‘1/|ﬁ‘vwmsuaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
AU Imwuamsnasmwmaaawuamamamawu ANUIUIN mamms%awmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1ssudeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJ‘uaaﬂ 3 ’Juﬂ‘tﬁ Redemptlon Gate
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naaulanewidivd vivglsuauaauay nan

mmmﬂmiwaﬂwmaawmwamﬂaauaaﬂmwmaa vsgvdnmsazthluvisenisluiuing
3U6?Jaﬂwuwawumiﬂ ia:uﬂ‘ummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmaawu

4. y3Endnnsenaiiansaniinua Redemption Gate Uay gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'mmmiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7iszneld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldieiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Eninn1981aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsadenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTluTanneaeeneyusuvzliaanndesiuluuns
lenouvenemusm

4) \ianslansuiinuni

5) ansldaauannin Redemption Gate fifwuals )

6) mietadudu 1 fusnmdlonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold aufivssndanisdtuauans Tne
fﬂvmuasﬂ,mmmw Redemption Gate ﬁuummvuiuimqmi Wil Teandenisnsmwandulumis

fusdmdanisivun
2. USEIANT5U0aINavanaeSudoAumhyamursaduldsuniiuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiavasunuanuuimadiiunisseninanisi Redemption Gate léun
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