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Cumulative and annualised performance

1 month 6 Yearto 1year 3years 5years 10years

months date (p-a.) (p-a.) (p-a.)

Fund (gross) (%) -6,31 -2,23 -1,59 2,22 -0,07 10,85 7.95
Fund (net) (%) -6.38 -2,67 -1.81 1.30 -0,96 9,85 6,99
Benchmark (%) -2.84 -2,16 2,05 4,56 1,76 11,63 505

Discrete annual returns - year to 31/3
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Fund (gross) (%) 2,22 1249 -1322 1,78 64,80 -1230 561 1525 7.90 11,56

Fund (net) (%) 1,30 11,49 -13,99 0,87 63,33 -13,09 4,67 1423 693 10,55

Benchmark (%) 456 9,79 -821 3,70 5866 -19,01 -1,03 7.07 1421 -3.69
VIR
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(2) nan1sanifiuaulusAn/manaifTaunsuRan A v LN EvesiuNaai i luaaanu Jladudsuduimanisaiiinau

Tuaumm

ANNAUNIULDY N@ﬂﬁ‘i@h Lﬁm'\ummn'ﬂmuswmwﬂn LNA

o
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5.2.3.9 4.

5.3 wwuernaludszinalne
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An dszsinnnsna sy ARIIHIU (% 2RI NAV)
5.4 1 credit rating @g&lm:ﬁu investment grade
5.5 Tunsindunsaishinvuadugnseuil > 397 Ju duus
o dl ¥ 4? = A !
Tunawu Aelunzidoueay lusyLLaes regulated market
- = . PR .
6 | nanedaun sonfulaiudna Al uaauadnnlaazganan

6.1 asnansyuaanzidauteslunszautanauannine
g miuyaauiallees SET winresaaaTennananyning
Alszina (U lugaNiemINasuRaanAIa1Iag TN

. - ” 4 ee¥a o . o
sfiunsun luwanianavnluiinsiinaeunisduuanninede
11elu SET vize lunanatenananningnnedssina)

4 fe e LX

6.2 nsransyuieaniaaiEndnsanlamnnguniene

o ' 4 e o X
wangunneAnelszing feyuresiiEmdainanigenalunsau
¥ e e e ¥ B o P
T euannIneduiuyasuialiues SET viser03ma10Te
MENANNINEANLszme (ualusandieidEnfiegsenaa
AU RN AN lin TN 0auUe ANANN19T82Y
T SET vize lumanadaanaudnninen1adszing)

6.3 Munaglusenang IPO an19annz e uTeuenIN 6.1

o -
6.4 ATIANTNUANBWOUTATLNIWANIU

'
=

6.4.1 1TunganInil menansNaniiienu SN viaAnfigeandnsa

U

e

©

‘%ummgumaima wazaueIeaansluAsEmA Wiy
@@nﬁm&%ﬁumuﬂgwmﬂmlwﬂi:mﬂ (ulaisaNaN11789 B9,
ﬁwﬂifzmﬂﬁigé‘um@qmiﬁﬂi:ﬂ@uqiﬁ@ o, lutlszinalne)
wiraLumanans Basel Il

6.4.2 § credit rating 'ﬂgﬂmxﬁu investment grade
(nehunsaanulumnsszmaviegfinsyaniuilgisney
[ﬂ'ﬂ\‘iﬂi:w}ﬂ mmmﬁ@ﬂ‘l& credit rating LU national scale %'\1
Whildmuinamnginauanenssans n.a.0. Usznierue)
6.4.3 Wlupsansifidnensresnslaeenavil feil

6.4.3.1 ﬂ;@@mﬂuu??ﬁ’mmmﬂﬂulu SET vielunandaans
wAMMENEANTznA

6.4.3.2 geaniimadamsrayaiiuneiallnadisuaziden
ANKLIL filing

o

6.4.3.3 Tunsaindunsansninnnuadugnsenil < 397 1 v

v
P

unfufiasyu uazlalfanuniza 6.4.3.1 vije 6.4.3.2 4
mitaﬂﬁumwmmmaﬁ\iﬂz\"}q;@qLﬂuuﬂﬂaﬁqﬁ

6.4.3.3.1 uﬂm@mw%@ 52.3.1-56239

6.4.3.3.2 anntfunsRuszunsdszmeidszmelne Tuannn

6.4.4.3.3 4011TN17RUANNLILIMANH AN HOUTyINUeaAEa Y

(1) 10% i3

(2) Wninaaamineduinas nulu benchmark + 5%
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dsznnnsnadu

BRIIFIU (% 229 NAV)

1AAARNTNTD 6.4.3.3.1 - 6.4.3.3.2
6.4.4 TunsaiidunsnansnRnuuadutnszvil > 397 J4 fuumn
o dl ¥ é‘ = A '
Tunayu Aelunzidounresy lusyLaeY regulated market
6.5 DW 1% issuer rating 'ﬂﬂﬂuizﬁu investment grade
6.6 §3N99NAIL NAATYEUH credit rating og/luszsLl investment
grade

) ! Aﬂ. Iu/ ”d o
(nssddunisasyulundszmanadoyonluguzyinissyniu
Hnfanuneyneilszing aunsniden’s credit rating Wiy

X = Ao o
national scale Taululdmuinainndninauanienssunig
n.a.6. Uszn1Aniuum)
6.6.1 reverse repo
6.6.2 OTC derivatives

! . = ! Ao o ¥ o X

6.7 Y98 infra UTBUUIE property NUANWUEATUNI ANU
6.7.1 annwilaugaanavzaag luszmang IPO 1ian1san

- X g e e e ¥ L
nuiavgewnalunszauteaanannina g miuya o ll
189 SET T0U89RA1ATRUNENANNITNEAUTZNA (LAl

o e g Y 4 el
gaNINMIREAINAIINegTEMINAEuNNsUN R ianarnlu
=l a ! o ! 49/ A
Annsiinneuvuiesenatteenainnisaeenelu SET viralu
AANATAUEURANTNEI AL A)
6.7.2 \lunuszresnewuin W ladidneniznszaranisamuly
ﬁ@mi‘ﬂmqmwﬁuﬁsm BFIMIHNINE YFRANNTLTN LALA

N9l (diversified fund) AMNKUINING1TNINUANLNIINANT

n.8.6. NUUA

6.8 Matl private equity NaanzidauTaanavzanyluszang
~ = X X o o

IPO Wensaanzidaudarnalunssauaananannine

A miugasuiallees SET vierenaintaanaanyning

awtszna (ualugandianuag private equity Hagszmnang

sfiunsun luwaianain lulnisiinaeunuiadainaean

annsteanelu SET vivelunanadernauanning

ANUIEINA)

6.9 Mg CIS AuNszyluae 3.13.1 42U 2 18 2 1i7e 98

3.13.2 a49ui 2 18 2 Naanzidoudennerenylusynane IPO
~ = 1 & o e T o o ¥
Wwansaanzidaugenns lunszautaamdnning amiuy
auiialilaes SET 1Ta189mnanTaaeuanings19lszinag
(ualugauiauasfenatafegszmneaiiunisunlamniiena

o ,ld = ! o ' di; A
Mludnsinnaungfinatnaanannisiaieli SET 1ire
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An dszsinnnsna sy ARIIHIU (% 2RI NAV)

Tunaindenauanninennalssng)

o

7 | wwan infra visanuog property 19aneauRNaNEENIzAa1ens | Tuandadnsnaon
asuluAanisiasaseiiugu edasuninevize@nanisian

WALANTEL (diversified fund) AMHNHLININAF1TTNINL

ALZNITUNNT N.A.A.NVUA LAZNANHUZAN 6.7.1

8 wa?wﬂrauﬁuuaﬂmﬁamnﬁi:ulumﬂ 1 -9 7 (SIP) - SCBEUSMFUND
sauiu AL 5%

- European Smaller Companies Fund mﬁmumﬂ@mu

(share class) D accumulating (N849)U%AN)

Tudnisszyineadu sIP lnlunilsdestou

v '

visnenvg) : lunstdidunine@ussil ludaanmuaiieaiu single entity limit 210955UENN goanAsasviFapdion wawANID
1. RuehnvassaisiiaumRulnivenisaineuaes MF

2. derivatives on organized exchange

A9uUN 2 : FRIIAUNTAWBAAUIUFINNGHA|NT (group limit)*

(2

E) dszinnnsna sy ANI1EIU (% 289 NAV)

\
°, =

1| nmeasulunineduresissnynuisvney lunguianismaaiy | luiudmaladnsuileedl uaaundnsilaazgenan

wsansdugdtynynlugsnssunienisRuiuuisvasnana

LR Re

(1) 25% vi3

(2) dmiinzemineduniamulu benchmark + 10%

~ o "o o Hu'a¥ o = o L
punen : lunsedidunine@useil lulasen uuaiieaiu group limit
1. RuenviTensan e LmIRue e 12aL LU MF
2. derivatives on organized exchange

o

A9uUN 3 : FRIIAILNITAWUN AN IEINNNINE RN (product limit)**

£

UAn dssinnnsna sy ARIIHIU (% 2RI NAV)

o

1| niwadusail souulaini 25%
1.1 BE PN fdReulaunlaaudownnasyulaaniiunislud
o a aa > ¢ aal = o
nsfulewd@nsGansesiunaanslannninisinguaneniviue
= = Aﬂ‘ ¥ A ¥ >
wreilReulalvnasuausnuneAugeannsansle
! ! =< dj = o a

1.2 SN (bm 1139184 SN Teaanziieniy TBMALATHNTE U
PamNudnn AN uua i lulszniAaEnINNNINNTL
ARAYUINAENTTBAUCYIALAZNIOUEY A INAUDTLATIANT

X '
winaanlvu)
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dsznnnsnadu

BRIIFIU (% 229 NAV)

1.3 GuehnviemsanaifteumSudnfiflszaziaanistnifu
12 (e

1.4 total SIP p1u178 4 TesdI]
(eillilafunsasuaesnemusmaie wazneau buy &
hold fiaanulu B/E PIN SN Suthnvifansansiieumnitu
dn AftenglifiuengnesurtesaunsamuTes MF vied
n13a3nu i derivatives Lﬁ@iﬁﬁwﬁuﬁméwﬁmqmmﬁz:m

fueNyNeanw)

reverse repo

1A 25%

securities lending

LA 25%

total SIP @elaun niwedunue 8 lu
AUl 11 8R9AIUNITAINUN ATUIUANERENNINEAUYTE

. , T X 4 X
Adtyay (single entity limit) waluaanTNRINA1IUH AINA1TNINE

v
o

NaNK SN ANN 178M31617 Basel [l NUANBIUEATUNIU AN

Q aw

417

o

NUUEAIN 6.4.3 LAY 6.4.4 18998 6 Tumuﬁ 1 8RT49U
NIAIYUA AUIRIANNEaBNNIWRAWWTeAATYTYN (single entity
limit)

= . ) ! o o ' ) E '
4.2 d credit rating 'ﬂgsluimumm’] investment grade vize lufl

credit rating

souiulainiu 15%

derivatives #ail

5.1 NM9AYINgINITH derivatives N

o

mnUsratAiNen1sanmIIN

IR (hedging)

! a ! = dld !
1umuaﬂammmmmwmq

5.2 NM9LAYINgINITN derivatives N INaN19aAAINIAEN

(non-hedging)

global exposure limit

5.2.1 ngcid MF lufinnsasuuiidusen’

A7 net exposure ﬁLﬁm'&ufmmimnu‘Lu derivatives

Tnemedlaifie 100% 184 NAV

5.2.2 N3 MF dn1sasnuuuudugen’

anfin net exposure ﬁLﬁmmnm?mnu‘Lu derivatives
‘Emﬂ;ﬂ@ﬁﬁmmﬁﬂmﬂqqm (value-at-risk : VaR)
289 MF agilugail

(1) absolute VaR < 20% 1849 NAV

(2) relative VaR <2 L‘Vllﬂ 2184 VaR 1849 benchmark
UNELUR - “mmw}mmuﬁu%@u” MNWF;IWJ’}NQI’] nie
mnulué’tyfyﬂ‘%@ﬁuﬁm‘qwﬂﬁﬁﬂmwguuwﬁ'ﬂ%@u

(complex strategic investment) 78 mmmu&lu
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E) dsznnnsnadu

BRIIFIU (% 229 NAV)

0 v

Aty 188U A NdUTaL (exotic

derivatives)

** yianag] : AuiunisaauluiudinitensansifiaumnRudinienisanfiviuaesnasuludaaniuuaiieniu product limit

12308 aviRaA29N17ANU R RANTUNIANUANIN UM RGN U A AN LA

o

fauh 4 : FRsraruNTAIURAMINIINANRdUlagawAe lWRAN1sTIaNU (concentration limit)

£

b dszinnnsnadu

BARIIEIU (% 229 NAV)

1| yupessFimaelasanil

NN MF souiunalanisdanisaes uaa. seaaaiy
ABINATUIUYUIBILTENIINTU < 25% TB991UIU
AnBaandeiannATeILTENT

(iusonnisfienuaenasuangine)

2 | 991@n9ndl menansianiiienu menans Basel IIl uazADN 199
> <
yaanmelasenis

(lusantamsansnilnieiginevizansiarsuilniaignisdssime)

2.1 Tufin 1 11 3 2998 HANNIN19RU (financial

liability)' 289y@8NATE798 Anddame laluey

I - ad
nsRuduiusausrezoaltyTangn el Tunsaiiy
2ANATNAINNUAUNNNIRUNaan IuNauATLTAL
sreznainyddall uardeludsnglusunisduaige
UAA. 818Uy AAUHAUNNNTRUAINAINIINAL
YAAMLAUNNNIRUANIUNIRUAgARae i lalag
v x -y v
ey anilAunnIIRvinasnaaluaeyaningg
weunsiduneialyl uazlunsiinyeanmsanslu

R o d " oo o
wiAunanisRuaaindamelalwsunisludmiy
seuszazaatTydange’ Iuladnsanuluiv 1 1u 3
2RIYAAINITDBNUATIAUR UL ATIRITANNTBHTBY

y Lov o g vy
aanetdureasy nuwnlunsiinygeannianslad

o N .

Ny filing luansouzidulasanis (bond
issuance program) lunansaniusalasening
2.2 lunsdinnasuasulunsaismuaaiinaiduns,

o T TNV S
ansneanluuuazi credit rating ag/luszAuAINgg
. ~ Id . . v
investment grade visalufl credit rating qum.mnu
wanawunelan1sdanisresuas. eReaiusaNiy
T 1 i 3 2893aRINNTRANUAZIAURTNLATIANT
L rovo g vy d
Aanataiugneais uuanstinyeaanasnlainistiu
wuw filing luaneouzidulagenis (bond issuance
program) Tuiansasndusnalasenng
(#maanunn 2.2 lwladunsdiidunsansieaniae

o &
yAAa Al

v

1. 8. L. Y78 UA. ﬁﬁNﬂgMN’]ﬂQ’]mQﬂﬁqi‘ﬁ@ﬂﬂqﬁu
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dsznnnsnadu

BRIIFIU (% 229 NAV)

NN9NU

FUIANTRBNAU

FUIANTANANIAATIEN
SUNANSIBNSINEATUAZAUNSOINNSINERAS

UITENAAIAI0IRBTONDE A AE

o a0 A~ N

SUNANSHALAANUTATINANA LA Z Ao
wslsznelne

7. swiAnsifenisasesnuaztianuslssmdlne
8. suAsAAaMLLszmAlne

9. ua.

10, apTunnsduszynalszmanszmelneny
ANNTN

11. g011TUN1TRUANNU IENANH AN INUeY

WauyARaRIN 1.-9.)

wuael CIS 104ne9)ilanayumiis

-lanA 1 14 3 2999n1uL0e CIS WnNA99 MF

v
o

Wsaneavu CIS aatlsving Naanuungiiy

A o

- gngnanenululaiunisasulunsdissi

(1) mMmaasulunung CIS 1eaneyuniansue
Asunusail Inelnsumqnmfiutauaingntinay
(1.1) Tr1108n

(1.2) Ansaulualne e luifiu 2 4

(1.3) LUBTEABE AW IUINING

Wl infra 28aneenulanesunila

i 1l 3 T899 uauMUa infra ﬁ'@uummn@mu
infra Reenuuetis LuLAT9e infra m@\m@mw‘ﬁ
fianerasunugsil Taglasunanuifiusenann
A1Inenu

(1) HawraLan

(2) Ansaulualaadangludiu 2 4

(3) AU NHADRAIYIIUINNIN

w9Rl property 284N83NUlANBI LT

Taifine 1 T 3 2899NUIUNUAE property TAUNATES

NBY property Ainanyuaeiis uwaLTuuE

'
aa o

property 184N unRanHurasunussil Taglady
AHLTRIAUANNATINGU

= =3

(1) HavaLa

v
o o

(2) Ansaulualaadengluiv 2 4
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An dszsinnnsna sy ARIIHIU (% 2RI NAV)
(3) LAUBNADRAIYIIUINNAN
6 | wwae private equity Tafin 1 T 3 299971IUNWIY private equity VN

WBINBINY private equity

o

4

' #il&un1en128u (financial liability) TansuANLIRTgIUNeTn)ENYRRNA1ANTAINANY AdAYINLNITRUANNNIATg N9 TR T

[

1u Tnaulunnmsgauniss e unanIsRuiivua g AngNIsiNITIN YLANIRs g NSy dR NN E9Ree T Tty T vive

m[?l’;‘gﬂumi’;"m\‘i’mm\iﬂ’]iﬁuﬁLﬂuﬁﬂ’ﬂu%’ﬂm:ﬁu@ﬂﬂ@ Vi International Financial Reporting Standards (IFRS) 178 United

States Generally Accepted Accounting Principle (US GAAP) iy

? gondensdidvluasumuuanisdnynaun s iuluaisusnuesyeannsans

[

“yiald nMzAuIdRasusNulaLensamuuazdnangaunisamu iullandsznisrnznssunismiunanayuaaaanisae

PBINDI)U UAZ/ATD N lRNLFN”

ASLEELL A UARSIRIUNTAINULRINTNARUN NIV UNBUURINUNNANN NN AU INENLNBINUUAN

SCBEUSMFUND

European Smaller Companies Fund

ﬁﬁﬂuuaﬂmnu (share class) D accumulating (n'aw_lu‘nﬁ'n)

U3z nNaeuAINUlEUIENI9a99 Y | NAINUIINATIANTNY
= ‘ﬁ‘ ' i’d

(Huleunenisaeuaaazasnaluil net exposure Tunsnansyulng
watlwsauiinydluueanisesay 80 209yaA MINEAUgNE U0
naeu) neanuiulauiaaaulunuoeayuaeaneusan
Atlsz AL aene s uIAea (Feeder Fund) Ineinaanuil net
exposure lUNUIEAINUTBININUTINANY szInAfnaalng
watlwsauiinydluueaniisenay 80 209yaA MINEAUgNE U0

- A ¥ 44

nadu karin19aunasna’lni net exposure MiAE9 189 L
ANudsenlszmalaaedsluseudindluuesninseaas 80

VBIYAPNINLRUGNTIDINBIYU

nasuiuuasuluyuaaan iy lsduasyuiinaateany
wanninaaesLsEnanavTaaanidaulunainuanninelu
vAdgTs saufsansgeinndnsuaznaafialunluglsl vie
Ao an e Y 4 3 o a = =
i lasunglavienanilsainnisaniiuaulunddy syl wie

UFEnARninedueg lunddelsd
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ASI19ANETSHLMIEN RUABLLNY BWAZAT LEANENIUN mﬁl,%'ﬂnLﬁumnnfﬂmuswLLaxgﬁﬂﬁmamnu

2RITRUTUYTAILATUT 1 WOBHATAN 2567 DIIUN 30 LNBIEW 2568

aa I3 o T * o I3 a L o I3 a L o I3 a L
F18MSNEFANNLAINNAYUTIN ang1mNlATINIg 1FENLNUA39 LFENLNUA39 Faninuase
(3RARTARINAANTNARURNT) (30 LHENEU 2566) (30 LHENEUW 2567) (30 LuHBIY 2568)
1. ANBFTNLHENURZA LA ESINNINNAN
Uszanunaslas

- TUARZANYAAT )
o . Taiiu 3.21 1.73 1.73 1.73
- TUANAINUNAN/LAAER CL v,
eI IR i Tifiu2.14 0.12 aniuluFaniiu 0.12
- gilarasnsaiinnseiing Tafins 3.21 0.12 0.12 0.12

1.1 ANBI9LENNN9EANNT (Management fee)

- TUARTANYAAN A 2.565 1.61 1.61 1.61
. . o v L v L v
- ATAAIUNGN/AARA lanfin 1.495 gnnuluBaniiy gnnuluBaniAiy gnnuluGaniAy
- THATeINIeBE AN seting lanfin 2.565 gnnuluBaniiy gnnuluBaniiy gnnuluEanfy
1.2 msssuidenyguanatlszlony (Trustee fee) laifn 0.107 0.04 0.04 0.04
1.3 AassNLile el (Registrar fee) 3R 0.11 0.07 0.07 0.07
1.4 PITTNEIN9899)1 (Advisory fee) (Y (R us g
1.5 A laanelunsdnlndlyseiu o 5 5 "
i Tuf Tuf (Y
(Cost of providing the insurance)
1.6 AlgANE@Y 7] (Other expenses)** Tuifiu 2.675 0.01 0.01 0.01
[ mafimmm tszanduius Tutaaneany laiine 0.2675
agamUASILIN LRIAUIBEUN Y il il Tl
984lATNT
mnsla N UesandNAUs NeUa9Ldueans o " " o
: 3 laifin 0.2675* Tuf Tuf (Y
WUILAINUATIUIN
[ ] mﬂ%w%u"] kkkk mquﬁqqﬂq?q 0.01 0.01 0.01
2. mmassuLannazalganafilszanunis R " " "
"o ANNNANLA3 il il il
Tulm
§ P § z a o I3 a
593ANESsNLHENLAzAN LA NFENLA LR35
v“lsquuﬂ*****
- afindzaNyan 1 3.21 1.72 1.73 1.73
v ! 0 Yoyt o
- A A A UNAN/AAAA bRz o 0.12 gnnuluFaniiy 0.12
- sfpTaInNBIANTNIaTing i 3.21 0.12 0.12 0.12
alganelunisdaanauannine R " " "
ANNNAEIA3 i {FY uf

(Trading cost)

* ﬂ’\ﬁi‘ﬁ‘NLuﬂN / ﬂqiﬂi’mﬂﬂdﬂﬂqulﬂmlm?tm@lV’YWLWNLL@’J
* Lu'ﬂmmmmmumﬁﬁul,uﬂum@m“lmmww I VILi‘?_lﬂLﬂU"‘]N’ﬂ’mﬂ'ﬂ\‘iVIH?’JN[ﬂ’mﬂl'ﬂ 1.1-15 %mﬂ,umumﬁﬁmuﬂmqmmﬂmwu

e ‘VNLL 134mumw'am%?@mw O 2675 %@QN@ﬂWV]?W‘EJ’&‘LAEW]ﬁﬂJ'f]\‘iﬂ'f]\Wlui"JNsLuLL[ﬂ@JJ“LA

e ﬁﬁi‘ﬂ’ﬂ’m'ﬂuﬂu'ﬂﬂﬂ’ﬂﬂ?'ﬂW]’mll?'ﬂ?;l@w 0. 01 TﬂﬁNﬂﬁ’TﬂiWﬂ@u@‘V]ﬁ

ks ”memmmmimumuﬂm@ﬁmuuﬂmmmmmﬁ 40 (4) (n)

Lmqﬂizmmﬁﬂgmi

S Iuﬂ@mmﬁmﬁmwmmt,ﬁu migInaeny vanndaulafinnalasuulas mwmmm@m'guawﬂumm?uﬁﬁq@mmmﬁ@@muﬂmmmﬂmm
‘wwmmmﬂmwu%a@mﬂamﬂumuﬂaﬂmmmmﬂmq LL@”“lmnmﬂmummmummmmnwmmwmm

- Uiﬁﬂﬁﬁﬂﬁi@\i’]uﬂﬂﬁﬂﬂ L‘WN@’W‘ETTNLuﬂﬂﬂi'ﬂﬂﬁi"'ﬂ’ﬂ’mﬁﬂd i mﬂmqmmuimiummﬂm 5 °]J'ﬂ\‘1'ﬂﬁ]i?ﬂ’]ﬁiiﬂLuﬂNﬂT'ﬂﬂﬁl‘ﬁ@’m N
VLL'NSLMg@mummmwuﬂuu@ﬂmw 60 U ﬂ'ﬂuﬂqi‘Li‘ﬂﬂLﬂ‘Uﬂqﬁi‘i‘llL‘LAEJN‘M?'E]V’YWSLT“‘WF_IV]LWN"Huﬂdﬂ@’]'J

v
o a o

X
ULIHNAANT
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A a I3 Y A ¥a ' o o I3 a o I3 a - =3 a
s1EMsAFaniuaNyiavsayiauulaIu ARNs1AINTATINIG* BanLnuase” Bantnuase” Faniiuase”
(52283UDINAATNUIRIYY) (30 LBN21Y 2566) (30 LBN21Y 2567) (30 LBNEIY 2568)

ANEITNLEINNNTNE (Front-End Fee)**
(1) TUARTANLAAT Taifiu 3.21 1.605 1.605 1.605
(2) 1RARWUNGH/YARA Tuifiu 3.21 anuluFaniiy anuluFaniiy anauluFaniiu
(3) TRATAINNBLANNIBTING A 3.21 annuluEeniy annuluFeniy annuluEanidu
AN599:LIINN35UTRAY (Back-End Fee)**
(1) 1nazanyann laifin 3.21 gnuluFaniiu gnwluFaniiu anuluBaniiy
(2) THAYAMUNQI/UAAA Taifin 3.21 annuluEaniy annuluEaniy anouluFanifiu
(3) allagasnnvBLaNNIating laifin 3.21 0.107 0.107 0.107
AsIsRiHNNsfULLRBWIIEa9U (Switching
Fee)**
(1) Asssuflaunisduiasunuaaagyuen
(Switching In)
° mﬁma“mumm lanfin 3.21 1.605 1.605 1.605
v v v I
° mummwuﬂam/uﬂﬂ@ lanfin 3.21 gnnuluBaniiy gnnuluBaniiy gnnuluEanfy
o alataBiEnnIeing lanfin 3.21 gnnuluBaniiy gnnuluBaniiy gnnuluEanfy
) mmimuﬂumaﬁuLﬂaﬂuummmumn
(Switching Out)
a ! ! a ¥ ! a =3 ¥ ! a =3 > ! = =3
® ilagzansanm lanfin 3.21 gnnuluBaniiy gnnuluBaniiy gnnuluEanfy
° mummwunau/nmm laifin 3.21 gnnwluFaniu gnnwluFaniiu annuluFaniiy
o alataBiEnnIeing lanfin 3.21 0.107 0.107 0.107
mﬂ?unimmmmuummmun@m:ﬂmmﬁﬂ - - - "

1 Y . (Y (Y (Y us

AsasnnInualalulnganis (Exit Fee)

! T e o oA o

A lranelunnstevisanandnnine Wwainis

L X A o 4 = ! ' a ¥ o 3 ¥ ' & ¥ ' =
AITRVTDAIVLVTRAU LU AL UNUI AN U 1ufiu 0.75 gnnuluFanify annuluFanifAy ennuluFanidiy
(ALIN2IMNU) (Brokerage Fee)***
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AOVUILAIYY ARVUITAIYL ARUUITAIYL AOVUILAIYY
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FIEATIALANITAINY NITNENITULAZNITNANTERNNY

o FuT 30 LuENEY 2568

Eﬂﬂl’] ;ﬂﬁlﬂz‘ﬂ’ﬂﬂﬂﬂﬁi'\
Tanannsne ATNTIAIANIA niwedugns
(un) (%)
WUILRIY 651,202,840.24 99.98%
wugaumalszIna 651,202,840.24 99.98%
ABERDEEN STANDARD SICAV Il - EUROPEAN SMALLER 651,202,840.24 99.98%
COMPANIES(STESCDELX)
RudInsulAg 8,498,679.97 1.30%
LA, 8UNANTNANT INe(KBANK) 8,498,679.97 1.30%
¥ty o1 Ta112a29MU1 / FORWARD (9,383,943.18) (1.44%)
#ryrunTeaM8AL UL FORWARD(FWEURTHB25919P) 1,668,011.80 0.26%
XU 09188291 /FORWARD(FWEURTHB25516Q) 502,547.61 0.08%
Yy T8978A29M/FORWARD(FWEURTHB255160) 395,577.69 0.06%
YUy Te9NEA29M/FORWARD(FWTHBEUR25808W) 369,499.41 0.06%
YUy T89N8A2MY/FORWARD(FWTHBEUR25516S) 329,229.20 0.05%
Ty Te978A29M/FORWARD(FWEURTHB25516G) 321,457.21 0.05%
YUy Te97EA9M/FORWARD(FWEURTHB25919L) 51,600.00 0.01%
AU 09188291 /FORWARD(FWEURTHB258298) (26,189.28) (0.00%)
AU 0918829 /FORWARD(FWEURTHB25808M) (29,400.30) (0.00%)
AU 0918829911/ FORWARD(FWEURTHB25808P) (49,457.72) (0.01%)
AU 09188291 /FORWARD(FWTHBEUR25919E) (64,240.77) (0.01%)
AU 09188291 /FORWARD(FWTHBEUR25516BE) (108,708.61) (0.02%)
AU 99188291 /FORWARD(FWEURTHB259190) (120,234.11) (0.02%)
YUy T8978A29MY/FORWARD(FWEURTHB25613K) (605,500.77) (0.09%)
fyyT8978A291/FORWARD(FWEURTHB25808BD) (701,101.37) (0.11%)
YUy Te9NA29MLY/FORWARD(FWEURTHB25613P) (1,944,530.00) (0.30%)
Yy Te978A%9M/FORWARD(FWEURTHB25808BG) (1,978,686.92) (0.30%)
YUy Te918A291/FORWARD(FWEURTHB25516A0) (3,659,227.50) (0.56%)
YUy Te97A29MLY/FORWARD(FWEURTHB25613R) (3,734,588.75) (0.57%)
Aunfneduy 5,314,400.00 0.82%
niAuAY (4,330,976.64) (0.66%)
yaAMSNEAUgVE 651,301,000.39 100.00%
gaﬁimﬁwmnu (un) 15.0495
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12Ul R URm Y

o Sud 30 LuENEY 2568

NYANURINTINNT HARIAIATINTIATIARIA YNAV

(n) PT1815NATY laun Fauaniu Wualnaiguna WustimsauATRIessnalne

Wus1ing WTamsansueuiiinasuan sl Las MU szuLAnN TN [ Wie

v
o A

NITNINNIIAAY Wugean Kiuses giuenda visayAlseiu - -

(7) MINEITNFUIANTAANDUNNLLBNIZARFITL FUIANINITITE YFRLTENRuy iy

He9n KiUTes yiveda yadnud siveyaseiu 8.498.679.97 130

T T
a o

() M@ NNUTEMN LAFU rating Tuszall investment grade Wugaan yiuses yiu

v
o = o

218 HRAANUAS viTagANL i - -

U

(1) Psrgnsii LTI lafun SR usuAI UL Ee Dalus LA UARINGN investment

grade 30 u#l rating Wuyean yiuses g5uenda gadnuas wdeyAsziy - -

'
a o

&naaugegn (Upper Limit) MLsdmannisaiannazamulungy (1)

NANIFAN Lﬁumummnﬂmuiqu

NANITALEBNULATATIT IR D UURIAINT L)
(Auanm U 7n faun 1.0, - 5.0, 189unazd)
SCBEUSM
. SCBEUSM Tyl i Peer avg
40%

31.42%

30% 35357

°24.32%
20%

12.78%
. 8.75%

o 7.33% o
10% 346 $62% 413% T
0%

-10%

10.69%

-20%

-19.18%
23.68%
-30%
-33,65%

-40%

2563 2564 2565 2566 2567
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SCBEUSMP

e o)
. SCBEUSMP i A Peer avg

40%

33.55%

30%

25.35%034, 329,

20%

12.49% 12.78%

o 7.66%.3:75% o
10% “agon 4-62% T 6:42%
- [ ki

0%
-10%
"20% -19.18%
23.68%
-30%

-33.42%

-40%

I
Ln
(=)
LIS}
12
Lr
=)
Ny
[ ]
N
=
n
[ ]
L
(=)
=)}
[ 5]
h
(=}

-1

SCBEUSME

B oo Ariiin Peer avg

20%
12.78%

9.06% 8.75%

5.83% 6.42%
- —

10%
0%

-10%

-20% e

21.458%

-30% =16.82%

2563 2564 2565 2566 2567

i : iansandfivenuluesn Jladudduiuiwanisaniivnuluauiam

yasuAdTTnAMnladnErAuAn Reuly nanauunu uazAdEenaundula

namsaluukuLnuym

% ANEINIAN % pail
NARBLLNUAINNITRINY . - L . e
YTD 31AAU | 6 LAAU 14 31 5 1] 101 | AUAARAY
SCBEUSM 0.24% -5.30% -2.24% 1.64% -1.20% 5.60% n.a. 4.68%
Lﬂm‘ﬁm?miﬂ’]w 2.55% -2.99% 0.23% 0.60% -0.22% 7.11% n.a. 2.69%
ANMNHVEIUTIDINAN AN 12.21% 11.48% 13.23% 17.33% 18.98% | 18.51% n.a. 18.32%
mmﬁumummmmﬁmmﬁm 12.53% 11.77% 13.61% 17.66% 20.43% | 20.10% n.a. 19.50%
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% ANTILIAN % pail
NAABLUNUAINNITAINY . - L .z
YTD 31AAU | 6LAaU 14 34 54 101 | AUAARAI
SCBEUSME 0.78% -4.93% -1.46% 3.28% 0.41% n.a. n.a. -4.78%
InouAsg I’ 255% | -2.99% | 0.23% | 060% | -022% | na. | na -3.75%
ANHEUNIULDINANITANTILEN1 12.21% 11.49% 13.23% 17.33% 18.98% n.a. n.a. 19.73%
mmﬁumummmmﬁmmﬁm 12.53% 1M1.77% 13.61% 17.66% 20.43% n.a. n.a. 21.46%
% ANEINIAN % mail
NAABLUNUAINNITAINY . - L . o2
YTD 31Aau | 6 Lhau 14 31 51 10 4 AILAAAANY
SCBEUSMP 0.24% -5.30% -2.24% 1.81% -1.04% 6.35% n.a. 5.11%
mm&ﬁmmng 2.55% -2.99% 0.23% 0.60% -0.22% 7.11% n.a. 2.96%
AN HUNIUTBINAN AN 12.21% 11.48% 13.23% 17.33% 18.98% | 18.51% n.a. 19.87%
mwﬁumummmmﬁmmﬁm 12.53% 1M1.77% 13.61% 17.66% 20.43% | 20.10% n.a. 21.08%

WAELUE 1 NITANANITANHUNULEINSNUIINE AATNTUANNNIATFIUNITANANIANTINLBIANNANLTENAAN 909N Y

" NAN17ANTELUTBINDINUIINUAN FRadU 100.00% LFuarmauunistlesiuaudasdnsuanilasulugisszasinaiiatuen
NARBLILNUIBIFITI AN AWIINA AB LU HANA BuLM TudRI AU 80% waziundsdnsuanilasu NeAWIMNARBLLNY

WuanaRuum ludnsanu 20%

o

- neaulasuulasfatddn aan FTSE Developed Europe Small Cap #A#91 100.00% 11 HAN13ANLHWINULAINAINUIINUAN

v '
o

&ndau 100.00% Taefuasauadui 1 uns1ax 2568 wWuanll vl iielszanininlunisidmenesu

=

- newulasunlassailddn a1n nan1sAiIUIBINeYUTINNAN dAadu 100.00% UFuaraaunun1slediuaudesdne

o o

LLfomLﬁﬁlﬂﬂwﬁqq?:ﬂmmﬁ'mmmmmmmummm%ﬁ“ﬂLﬁlﬂﬁwmmm@mumeﬂum@ﬁumﬂuﬁmwz{qu 50% uazLlfumusms
wanilaey Lﬁ@ﬁwmmmam@mmmﬂum@L'?mmm lusmeann 50% il NANNTANLHWINULBINA UIINUAN #naau 100.00% 15w
;fmr;uv;umiﬂmﬁ“ummL?ﬁlmﬁmmmeﬂ?q'wlwﬁwimmmﬁﬁmqmmam'auLmumﬂqrﬂ”rs%&mLﬁ'ﬂﬁmmmmﬂmmmﬂmqaﬁu
v lugasann 80% wazLliunsesmsuanddey Lﬁlﬂﬁﬂu'gmmmmmmﬂum@ﬁumw ugmsnann 20% e ilnadoundu 1
e 2568 wWuauly et Lﬁﬂlﬁmmmgmﬁmaqwﬁrmimnu Lm:u‘ﬂﬂmﬂﬂmﬁummL?q'mgwuﬁmml,mmﬂ?{ﬂummnﬂmu waY
mma‘nm;}@um@maﬁwLﬂumummﬂ@mu@éwmmmu

% SCBEUSM nasnuilimeiina11avugedalugaeina 5 O (maximum drawdown) A -43.69%

% SCBEUSME nauiliaeidnananugedalugeanan 5 3 (maximum drawdown) Ae -37.27%

% SCBEUSMP nauiliaaidnaanemugeqalugeaioan 5 3 (maximum drawdown) Ae -46.28%
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VBYADATIHIUNY UL UNITAINULDINAIMNY (Portfolio Turnover Ratio: PTR)

FAUITALLINIAILAIUN 1 NOHNIAN 2567 099U 30 LuEEIY 2568

PTR = Min (Tanineas, 1nenineau)
Avg. NAV
PTR = 168.162.988.20

769,301,833.96

PTR = 0.22

oy '

NG PTR ATWIUAINYAANNINDENITENI WHATINTBEIYA AN TN N AU L NATINTRIYARINNTIENINERY Inasurnawulusey

rezay NN mInlayanminedugrsieataesinasunluseussezaaTyneai
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FILALIALARIATIATUATAUALANNUNTRDDURIATIAITNNAY 1 PORT

o SuT 30 LuENEY 2568

= — T — = = — — > — -
szian Haan HAVHTUTDYHAANUAS AUATLNIUURA AUALANHUNTRTAUDINDANASIRT YAATUUIRD YAAAINTIAIARIA
TRIS Rating FITCH Rating
RulNsuIAIg UNA.5UNATNANT INe AA+(tha) - 8,498,679.97
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Fitch Ratings
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Fitch Ratings
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1. N1SNNASSSULHEN/AN1YTe

1.1 enufiszylilulasang

Wawe? Lifamunsivaimii > 3 whnisneunsien

1.1.1 WiAudasnszylulasanis S,
oLy

1.1.2 Wudasfissylilulassns! @nns
Arung1atnaulilulasan1swaiingIunse
WasuwUadludnuwaugsanaile)

1.1.2.1 nsehiiu >5% vodns sz ulijusdndnnsdaslasuuifie’ wazuddlidinaunns
lulasenis ASUAIS N.a.8. NS1uAglu 15 Jutiussiuidsunlas

Wawe? Tigtombensiuaimi = 60 Tureumsisen
AUILTY tazwdaliddnauauenssunis n.a.n. nsu
ety 15 Jutuwaiuidsuwlas

1.1.2.2 n38AiU < 5% V8IBNIINTEY
Lilulassnns

1.2 upnaalyannlasenis USTndanisdowens’ endlulasinig

2. N1sanATsssuLan/Anlgane

a 2 9 vy o o o o aa
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2.1 anuisyylilulasenis TR
Feniivana

TuSEndnnisatunsavawn llasenis Inglwneinddnau
2.2 wanaeluaniseylilulasanig ANIZNIINNTT N.8.6. LIHLYEY
MswnkulasenstuEeRana
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3 sflunsmuuszmArnznssumsmiunaanuidendninast Seuly wazdsnnslunsvesidieheamuuaznis
IUTLYUANOVUILA UYDINBINUT I

9. 1ATBHBUINITANUEFIFNINAFDIVDINDMUTIM
1. ¥@da : SCBEUSM
] o v ¥ & yu T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildiduluaudsuinavisessesnaniinivua (liquidity fee) :

naavusIu feeder fund waz fund of funds enewmuuaten1aiinisld liquidity fee USENIANITY
fsanaliunislidenadasiunasmulalenis

SNUALLDUALNULAY :

newuUaemsannsaseniuasssdeunsneiuiliiduluasBinamessernandiimue
(liquidity fee) e (§dl)

mawummaaﬂﬂwﬁwa“LaﬁmL‘W@JLmuimmﬂmaaaﬂmumaﬂﬂaawuﬂmamq
“Luﬂsmwﬂawuﬂma‘maumimaauuﬂawaamemmmamammimmLamamwmaamwu R
miL‘UawLmamaqumamﬂm Uswammsmawmsmﬂmmaauamﬂanmmmawuﬂmww
s el Uigndamsaraimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaemsTitenafinsaasuulanBeiuduieiedlouimsmnuidssanimagedldm
maﬂwu%anmwammiu,aumﬁ]‘wmimﬂfﬁmiawammimmLamamwmaqmnmmmmiawama
Taenndesnuauming gauvesanIuNITal fma gognneldmdninasindinny n.as. wazvideaay
Uitmdnnisamu uagvidevthenuiisunaduimun

nsUuneRmindauguiflegasnsduaniiasioudurulunstauienindauvasnasmusan (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veayaAmIYAY
A835UHUR : Partial swing pricing

UALLDUANULAY :

wdnnasLaziiouly

1. swing factor fndnnislunisiansandulumuleuiauazuumeiivisndanisimun Tnefiansan
Hadesinanfiieades Idun

1) danusuniulunaindeviensndduy

2) ANNARBIVBINANANITNIFUANAIIINNITUNR

3) ANNARBIVBINBIVUTIURAUNG

4) maﬂﬁumu’namwﬂaaasuaqﬂamusamimaamﬂamﬂuﬂsmmmﬂmawﬂmﬂaqmim

5) wiotladedu 9 ‘vmanmuamimmmawswwms U mmmamamwaaummmﬁumﬂumiaﬂm
nNoIVU
mmwmmiawwmimﬂ%auaﬂiummﬂWimsﬂmamaasﬂmaaLLamsaaummuLLawmami
Jsmdunntadefifsdearhiiaansarldielramsosuiumsldmelunauasdouls o sty
I ,

2. M3AmUA Swing Thresholds dvdnnistunisiansanduluamuulsuisuazuuimesiusninnis
Amun Imﬁmimﬂa%’qﬁmﬂﬁLﬁaasﬁaﬂ Taun

1) danusuniulunaindevrensndduy

2) AN NAABIVRINAIANS NI FUANAIIINAILUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂﬁumu’namwﬂaaasuaqﬂamusamimaamﬂamﬂuﬂsmmmﬂmawﬂmﬂaqmim

5) wiotladedu 9 ‘vmanmuamimmmawswwms U mmmjasm81/13waawnmmﬁumﬂumgwml
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nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasudunsidmelunaasdouly o vaueiy
1l .

3. vauglavaznils vsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
annsaldswduedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUTeRLITIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfiasanldiasede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinemuaniulunsaiuendanistmun

YoasIuans

1. lunsdiineswuiinisuissdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewine q Miedesiumstiieiesde swing pricing lufurhnsiu veiusom
ammwamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwm*umwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieasmu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sundnneu
szpznafimmun msusenalfiadesdioduunuuasnioiiiudy Dueiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsanaiunislvaenndesiunasulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éh&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuuatema
v Hall U3vdmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistosiioves
nowulmenesmiienaiasandsuandoinfueiesioudmnudssanmagosldm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] m%aamﬂwaﬂmmwammm n.8.9. LayyisoauA
Uitminnmsamu wasvidemhesnuifisnaduimun

' o & . ] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isﬂaﬂﬂEI‘WH'JElaQ'I/].u‘VIﬁx‘VIE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
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ansngegaliiiudosas : 2.00 veyaAmIYAY

19D UALNULAL

wdnnasLaziiouly

1. U¥danisasRansandeniu ADLs Tnefindnnislumsiisnsanfulunmuulounsasuuimed
USHNIANSMNUA fmﬁ]vaam&J‘Lmﬂgi%‘u&mLLavmaﬂiwmmavmaLmeaUgumaamumm
N.8.0.4ALVEOANNANUTENTAN T ULAL MTEMINBUTTE1N8Y 1191 NM3imua ADLs factor 92
mﬁqu]a%mmmmaﬂmawmimﬂﬁmamqGmmmsum Toun

1
2
3

il ma*diymumamwﬂaawaaﬂaawmamﬂuaamﬂaaqﬂuﬂﬁmmmﬂmammﬂaawmm

5) wietladedu 9 muaﬂmuamimmmmmwmms U mmmamwawaaummmmmﬂumimm
Nowu

“UQU?T&WH]G]ﬂﬁa’1R]Wﬁ]’limﬂ‘U‘UE]llaﬂiulﬂiuﬂ’]‘iﬂﬁﬂ(ﬂ‘llaL‘VH]R]SWllIE]?JLLa LM OANUAFIUKALUIONTT
Uspduantadeiiiendesrhiiaunsorldielraunsosidunsidnelunauasidouly o vty
q

2. msfun ADLs threshold findnnnsTunisfisnsandulumuulouisuazuwimeiiviemdanis
fmun %wiwﬁmmﬁaummmﬂﬁmwLﬂawaanﬁmwmawaqnawu Toefinsantladesend
HAertes Taun )

1) fanununiulunaindeviensndduy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*divmumamwﬂaawaaﬂaawuﬁmvluaamﬂaaqﬂuﬂﬁmmmﬂmammﬂaawmm

5) vietladedu 9 muaﬂmuamimmmmmwmms U mmmamwawaaummmmmﬂumimm
Nowu

Gmmwammimﬁlwﬁmmﬂmamﬂiwuwmmﬁma’[mam%swmaaLLa LM OANUAFIUMALUIONTT
Uspduantadeiiiendesrhiaunsoyldiielraunsosidunsidnglunauasidouly o vty
q . .

3. o0 veuglavaugnils uSEndnnis aglidly ADLs wieuiu Swing Pricing wagnansaldsiunuiasasiiolu
MIusmsaudssan madesauls

q. Iuﬂimmﬂuiwmﬂuimmu omnibus account USENaY mLuumimmamawlmumﬂwauuauu
nsBuaESUTERLYIN TN T0vhLE (best effort) neldaanumsaiuasdosialuvasty
msRasanldiasedle )

1. UStndanisenaSeniiiu ADLs 17‘iLLmﬂﬁmﬁuimwiaﬁuﬁwmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInnsoafiansanseniu ADLs ImEJ%Lﬂum{ﬁ,aww"iuv‘hmi%amaimﬁﬁﬂdaumaamam
Gaamwmaawuawamamawu mamuuammwaauawam‘wmmmﬂawu JA1LAuNI1 ADLs )
threshold fiusEmannisivun Imwuam%a‘mwmaawuawmamawu AUINANYAAINTTTR
MdIeaU (subscription) ‘U’muamm'ﬁamﬂa&meaawum (switch in) inFayaAINTUILAY
Mmam‘mu (redemption) LLaUMﬂmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

il wandeaiimasunniulunm At

3. Us¥ndnnsiiua ADLs Threshold Imaimammmalﬂu

(1) uammwwmaawuuauauLUasJulfm WINNTYAAINITVIBAUN TR ULAE ﬁ‘UL‘UaEJ‘LJ’e]E]ﬂ

(2) uammwwmaawuuauauLUa&Julfm uaEJmmammimaﬂwmaawuuayauLﬂaauaaﬂ
FIUSENIAN1TDIANANTUIAAUA (1) uaz (2) Iuium‘uwm&ﬂu )
4. lunsaifidnsldin3osiie ADLs 4 ADLs iSeniulaas LUNAUTINDINY amﬂiﬂmmmﬂmmamaﬁ
mmaﬂiyaﬂmwamimwaﬂ'ﬁmumaa‘uwawLﬂmuﬂumawmwmmawﬂuﬂmwumdﬂ \Asesiiadl
lm"l,mmmﬂﬁuaaﬂLwaai’mmamammuiuaawmmamﬂm

YoEaIUANs

1. lunsdifinesuiinsuisiamieanu U%ﬁm%’mﬂ1isuaamu?{w%ﬁ%ﬁﬁaaﬂamawﬁwamunﬂmﬁm

=l

fanuiurulunanndemensnsay
ANTNAADIVDINAIANSNEAUANAIIINAILUNR
amwadawmmmwmmﬁmﬂﬂa

N

)
)
)
)
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mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q AAdesiunisliinieio ADLs Tufuimst Tiusominnsvoanuansd
vVLsJLﬂaauLLUmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁiamﬂauhlULLaiﬂLﬂEJ’J‘UENﬂUm{L?jLﬂi’eNZJS ADLs
Tufurhnst meﬂmwmmmgmmmszja‘wmsJawum‘wummamqmmamumﬂWiuulzummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssmmulmlmuu Lildfunsdpassmiieanu
3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmws%wmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlaniiefiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uanenaiule LLavmaamuawﬁmwmamﬁumwmmﬂumsmﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. U3emdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ul:umuamwmamﬁsz
Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLav°lwmammummamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. Uswammi‘uaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa Wy Nsenldnneu
srpznadidvun Msussmaliiadesiledunnuuazriofiuiy Lﬂumu ﬁmavasmﬂwaﬂmmw
A1 N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnInnNIsaziasan
aiunslvaenndesiunamulatenis

S8 DUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UTM (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 30
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaaamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumdeuigAunlieau
Sy Y ¥ - ' . .
szezaifedsdrminnaunsueAuniaamu (notice period) :

Na9NUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiendla

519D UALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) e (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SUBQ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
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Iﬁaamﬂammmmmmm“amaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswwmsamu LLavmwmmmwmmaaummm

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsvsAuviteamulidindifesas : 5.00 vesaAmIndAugvEvoenomuT
Tnsusendnanisazldmanunisuiefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninamiLazeuly . .
1. USENIANI5aZAMUA Gate period MIUTI88ZBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls
2, ”LuﬂﬁmwmwmmimmmLaauvl:uLwauwamumimmlmﬂﬂmmﬂ Gate threshold Tunseifsnan
Redemption Gate a%mawwvaummi%mdw aﬂmuﬁuaauam%amwmaawuammmﬂawu
Weuiu mam‘wiWﬂauaMﬁmmmﬁuaﬂﬂawu flawihiunieninndi Gate threshold fiuseninns
AU ImstJamsnasmwmaawuawﬁmaﬂﬂawu ATUINDN uammwwmeawu (subscription)
Tely uammiauLﬂaawmaawwm (switch in) ¥nFaeyaAINSUIBAULIEaIMU (redemption) kag
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)
3, inammiﬁ]vwmm’mmumﬁﬂﬂiiwaﬂwmsawumu Redemption Gate Tnensiadeny
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmummiwaﬂwmﬂawuuazauLtJasJuaaﬂmummaa vsgvInnsazthluvisenisluiuing
iwﬁzjamwmaaamumiﬂ iamumaﬁwaﬂwmaawuLLa‘vaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsisimsdadiuriou- mawaﬂmaﬂimaﬂwmﬂawu
4. U3Endnnsenaiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliiannNINTEAUNAIUN
seylilulasans
5, mwa}mﬂﬁavmﬂﬁimaﬂwmsawuLLavaUmaauaaﬂ LA Redemption Gate AUTIATUTe
Aumheaw al 'Jummiiwaﬂwmaawu Wil Huusinsdiinesuiianinadeaiisame Ustmians
maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely
6. inammif\]vLLﬁ]ﬂWﬂ@M‘uﬁaawumwmaumﬂm Redemption gate Tpglsidngn
7 lunsdiisinslfitosdio Redemption Gate i uniansorslisauiueiesiiolumsusmsni
Fesaninadesduls
8. IuﬂﬁmeUuiﬂﬂﬂwsiusULLuu omnibus account mwavmLuumsmmauawlmwmﬂmauuauu
svsuaE3USaRuTiassavhle (best effort) meldanunsaiuazdosinlusaeiiy
msfinsanldiaiede | . . i}
1. Redemption Gate Mumnansiuluisaziuviinisndnislnsesdod
2. U3endnnseaiatsanlyd Redemption Gate Lawwzﬂim‘mmmamumiaﬂmﬂﬂm WsoUsiliui
anun1saienaazliund ImamwammimammmanuisuLwam%mummﬂwﬂmmEJ Gate
threshold 161 Inefiansaniadusins 4 Ferelui
1) fianusurnulunaindouneningau
2) ANNAADIVDINAIANTNEFUANAIINNIZUNR
3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliudnanIneaeeaneyusuvzliaanndesiuliuiuns
lanouveInemusm
4) \innslanauliaung
5) innslanauannd1 Redemption Gate ety ) -
6) vivoUadedu q Nuenwilen1sAIuANTEIUTENIANTT Wy Aandeuensndaunineitesiunisamu
nNoIWL
UYoaIudns
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P a ad v a oy o A aou o &
1. Uidndnnsveaniuavsfiazuiuiiuvieandnsn Gate threshold auiiusendnnisiiuannas log
avﬂiuasﬂ,mmmw Redemption Gate Guummvuiu‘[mqmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USIANI5U0aINavETeSudoAumhyamursaduldsumiiuamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasuiuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvrnaiirmun n1siiasesiieduuny Redemption Gate \Judu
(&d) el Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaaﬂmﬂumwmadm USENIANIe1aRaNTaNNLEN
mmmaﬂwmsaqmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimnm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiaesile Redemption Gate Ty
A5t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A3UTBINDIWUYAIENIA mwﬂmawmaawuiummmawuiuﬂaﬂ‘vmﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammmmsszjwmaawummﬂaqumam& mam%maaulﬂwauammqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmimmﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘LJasJuLﬁm
nesuUaenmsld
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmﬂlm Uitmdansveaniuansonianensvieiniu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumwwmi visooonduiadanseudeinederie
Mmsmmumwmawmaawﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaEaveIuITEINdanIg
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVIER
maaiuumsuumuasmwmvul”ﬂ,wmaa%mulm ilpsesuNsivuAIAUAIVIB AU AL
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

N2NU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasyulaienis

19D UALNULAL

ﬂENV]u‘Ua”IEJVlNﬁ’WlI’ﬁﬂﬂ'WiUWUE]‘i]']ﬂWLWﬂ'mﬂ’]‘i‘UWEJF"’]UWU’JEIaQVm (redemptlon gate) 1 (ﬂ']ll
mawummamﬂmawa“Laamwmmul@mﬂ‘wuaaawamaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’]i@’J’mLﬁENﬂﬂ']Wﬂa@\TGU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswamma‘uawmsmﬂmmawamaanmumawuﬂmama
Avun ‘VN‘LJ waaﬂmiawmmmqau"lfumawaﬂmm%“ﬁumﬂmmaamawLLmﬂmﬂUmmﬂiawasﬂaq
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJuLL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu@Lﬂi@ﬂM@L‘W@
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UWMU@]

- mshivenialisuefunitsamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmEIRIsaanliunsidgegaliiu (Juiinig) : 1
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2. ¥9ge : SCBEUSMR
] ° v o &  vu L QY
- insesllanmsivualvigasududuniseanldsneg
ArsssutilounisveAuildiduluaudsunaunsestesinaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wenaauuatenelinisly liquidity fee USEMIANITaL
fsanadunislvaenndesiunasulatenis

192D UALNULAY

nowulmeyaaisaSeniiuassaudounsneuitlbidulumuiinaviessosnaiifmue
(liquidity fee) e (81d)

Nawummmﬂﬂw’]iwauLaEJ@L‘W;JLmulmmﬂwu\‘iamj‘mumaﬂﬂawuﬂmEwm
IUﬂﬁmmﬂaQWUUﬁWEJ‘V]'NlIﬂqiLUﬁﬁJutLﬂaﬁwiaLWMLWNLﬂﬁ@QN@UiW’]iﬂ’J’]MLﬁENﬁﬂ'l‘Wﬂaa\'isﬂqﬁmu ‘Wiall
miL‘tJaBuLLUaﬂﬂaﬂ%uUa’lﬁJmﬂwu U‘iwwf’ﬂmﬂﬁ‘iﬁuaw"\n‘imﬂ%m‘iawamﬂa’nmm%ﬂawuﬂmww
A9UA VNU Ui‘tsﬂ/lﬁ]ﬂmia’]ﬁ]ﬂ’mumﬂauvlfumémaﬂLﬂm%ﬂuﬂ’]{[ﬂjm‘iawawLLmﬂmﬂUmmma\ma%ﬂ
ﬂ@ﬂ'ﬂuuaqEW]’]\ﬁ'JEJﬂQEﬂ"i]W"\ﬂiEU’]LUaEJULLUEN'Wi’E]L‘WiJL(ﬂllLﬁiaﬁmaU'ﬁM’ﬁﬂ'ﬁ’]ﬁJLaﬂﬂaﬂ’]Wﬂa@ﬂl@m’ﬂJ
ﬂaﬂwu%mmwmwmiLLaumﬁl‘Wﬁ]’]5mﬂmmmuamwﬁm’mLamam‘wmaammmwmmimuama
&Lwﬁa@ﬂﬁaﬂﬁquﬂﬁquLW@J’]vﬁﬂJ“UaQaQWUﬂ'ﬁm 6(1\‘1%8aﬂﬁﬂimwaﬂLﬂm%waﬂuﬂmu .8.9. LLﬁuW'ﬁ@ﬁlﬂﬂll
U'i'l‘.‘ﬂ/]"\]@ﬂ’]'ﬁﬁ\w]u LLau'ﬂ5@%1«1?8\111«4%&@’]14’]3]@1&?\7“1!@

o ' Yt ay ° =] ] v & Yt .
n1susuyadminddugriiegasnisAauiniasisudunulun1stavienindiuvainamusay (swing
pricing) :

nawusIMNIlY
ansngegaliiiufosas : 2.00 veyarwigamu
ﬁw%‘%ﬂﬁﬁa : Partial swing pricing

19D UALNULALN

nannaaiLazauly
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1. swing factor fndnnistunisiansanifulumuuleuiauazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuTEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodearhiiansovildiitelfarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vietladudu q Muonimilonsmunuvesuisninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodeariiansovildiitelvarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsendanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldsuduedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldaniunsaiuazdesialurn iy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBentinemunniulunsaiuiendanistmun

YoasIuans

1. lunsdiinewuiinisuissdiamieamu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfuase Mmufivsendanisiiu
AUAIT Gmaavﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuaziesnduladewin q Miedesiumsiiiedesdle swing pricing lufurhnsiu veiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msliadesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafinmun msusenalfiadesdoduunuuasvioiiiudy Dusiu m'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuidsnadurimun

NaINusIU feeder fund waz fund of funds L?,J’e)ﬂ’eNVIuUmEJVI’NQJmﬂ‘U swing pricing inmﬂﬂuﬂ;usl
“uI
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f1saunaiunislvdenndesiunaulatenis

S19aDUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éhaqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedinanauiinemulatema
v el U3Endmnisenatmuadiouludendninaslunisiirtesiofuanidlusnistostioves
newulmensmiienaiansandsuandoiiniuaiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] G(IQR]UE]EJﬂ”IEJIGlMﬁﬂLﬂﬁJ“MV]ﬁ’]UﬂQ’]U n.8.9. LayyisoauA
UiTminnmsawu wasvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂqﬁ‘iillL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 UALNULAY

ManNUNLaLaulY

a v o a a <@ a [ a I a
1. USEMInn1sagfiansanSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumﬁuaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMNBUTTE N8 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁmﬁﬁ]ﬁ]EJG]’N“]VlLﬂEJ’J‘ZJEN Tawn
1
2

3

a

farudunnlupanndorondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) viotladedu q ‘wuaﬂmuamimmmmmwwmi U mmmam&meaauw,ﬂwummmiawu
oW
GZN‘UTL?WI‘\]@ﬂ’liE]’]f\]‘INﬁ]’]iiu’ﬂfU‘UEJJJa‘lJiuﬁJ’]Mﬂﬁﬂ’lEJIWUEJL‘Vlﬁ]ﬁ]‘iﬁ‘l/liJE)EJLLayMSE]ﬁJJJJG]%’MLLauﬁiE]ﬂ’Ii
Jsmduanntladefifdearhiiaansarldielraunsosuiumsldmelunauasdouls o vy
i .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuulauigiagiuimaiusendang
fmun szquwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Tnefinrsaniadesingdi
Aetes Toua )

1) danusuriulunaindeviensndduy

2) ANINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN MNAGDIVBINBIUTINAAUNR

4) maﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiotladudu 9 muaﬂmuamimmmmmwwmi U mmmam&meaaumﬂmﬁumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwaq‘wmaaLLamsaaum%mLLaumami
Jsmdunntladefifdearhiiaunsarldielraunsosuiumsldmelunauasdouly o vy
i . .

3. td veuglavauenils UsEndnnis aglile ADLs wieniu Swing Pricing wsignansaldsiunuinsesiiolu
MIUsmsauidssan maaesauls

a. Tunsdidusienisluguiuy omnibus account Uismazduiunmsnuteyaiilssuaingaivayy

D

)
)
)
)

(O~
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nsneuaySuTaRuWinfiannsaviild (best effort) neldaanunisaluasdesinluvazidy
msfasanlfiadesile )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3 ADLs
threshold fivsemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MEamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdannsivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
FeusInaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiuﬂ/]‘UWNaUVI’e]’WLﬂﬂ“U‘UﬂUNﬂ@ﬁu’JEJV]EJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

2.

@

imimmmqﬂismmwaaiwmamauumiwaawmmamﬂm

JoanIuanNs
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu
2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusondnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassniieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniialiiu ADLs
threshold fiusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uanenafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm
LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmmlm
4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
VIR RIBUTIUTENSansirue
5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
srpznaditvun Msussmaliiadesileduunuuaziodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 303
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
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naaulanewidivd vivglsuauaauay nan

1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLaV‘mwmmmmmmaaummm

- MmsmruaReulnsadadninlun1ssuamduigAuntieau
v P Y = ' . .
szezanfesdsdlmtnoun1svIeAuniaeamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsauiatenidla

SNUALLDUALNULAY :

neauUaemsaansafmuaieuluszeznaniidesudeanmihneunisuefumieamu (notice
period) 1¢ (913)

fasuannsafnunagazdeafisildnmidelviuveanasyulaema
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveiasanliiedosiofinaimuiinesuuanenis
fwie i) VaEndamsereimuaeuluendninasiunsifietosdiefiuaninsluanindesiioves
newuUaesTINiieainsuasuulandoiuueioslouimsmnudssaninadesidng
ﬂaawuﬁmawswammmmmawmsmﬂ%LﬂiawammsmmLamamwmaqmﬂmmmmsawama
Taonndesnuasmg zauvesaaunsel Srvegmeldndninasifidiingu n.a.n. wazvoamnau
UStndansamu wagvidenhenuiiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
warunsvgAuvitsamulidindifesas : 5.00 vesaAmIndAugvsvenomuT
Tngusendnanisazldimanunisvieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S8 UALNULAY

wannaTnaziouly

1. USSMdan1sezivun Gate period museazidenisnsmuaiivsendanisimun waz/vie wie
USEndnn1snesuiansaiuaunls

2. GluﬂiammwammimmﬂanuvlfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunsalfanann
Redemptlon Gate QWTﬁLawwwaummﬁ%amWﬂW aﬂmummuam%mwmaawuamamaaﬂawu
Wiguiu :uamwswaauamammmmamawu flAvihiunsesnnndi Gate threshold fiusemannis
AU Im8‘1/mamsaasmwmaaawuamamamawu ATUIUIN uammwawmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1siudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmﬂawuua a‘UL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawmmuauLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig
su%aﬂuwmaawumlﬂ iamumaqswaﬂwm&JawuLLavauLﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimsdndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Wigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate azlaisng Redemption Gate Fush uax gate period agliinnnissRunaud
seylilulasans

5. ‘Uswammsf\wmmﬁmaﬂwm&Jaamuu,a amﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumiizamu o ’mmmﬁwaﬂwmaawu Wil nmmmmwﬂawuuamwaaaqL‘W&Jawa UIENIANT
maamuamamUﬁu%aﬂummaawwaaauLﬂaawmaawumuﬂm Redemption Gate fisznield

6. Ui‘tﬁ/l‘imﬂ’]if\]”LLf\]ﬂMNﬂﬁmu’JEJaWI‘lJVIiWULiJE)QJﬂ’]ﬂSU Redemp’uon gate IG]EJVLM‘UH‘U’]
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nasnuila lnewiaivd uglsuauaauay nan

7. lunsaifiinisliiaiasile Redemption Gate 4 U3tninn1sealdsufumiosdielunsusmsany

esanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumimmamwlmumﬂmauuauu

msweuarSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfasanlfiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinnsidiasesded

2. U3EndnN1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate

threshold 161 Ingfiansaniladusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINATIZUNG

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTanneaeaneyusuvzliaanndesiulsuuns

lenouvenemusm

4) \Aanslanauliaung

5) 1Aansldaauannin Redemption Gate fifvunli )

6) mietadudu 1 fusnmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu

nNoIWU

YOATIUANS

1, U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng

fﬂvmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeandenisnsAwandulumuis

fustmdanistiviun )

2. Uiindansveanudvisias fudeuniyamunieduiasunisanuiiunit Redemption Gate

fiuszneld

3. U3Eninnsveanudniiavasunuanuimaiiiunisseninanisi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1sliasesiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmimwsvmﬁmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN

mmmaﬂwmsawumﬁmmmaaEﬂ,uswmi LLavummawmaawumﬂamaﬂmaﬂmaimm

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty

A3t

5. MsveAunheamu Luaﬂawuumimwum Redemption Gate Lauawﬂumumammmasﬂm

’emLﬂmmmmam‘mmsmmammm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaamummaﬂ

NoIWU mwﬂwmmumuawummaamﬂanmﬁmaﬂuaaﬂmma

6. mia‘uLﬂaawmaawumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANSRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂ‘vmawmsJaqwuiummaaawuiuﬂamuﬂmw’mim

- mﬂﬂaqmﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mwmammmmammummsajammaamummﬂaqumamN maawamaaulﬂwauammL’Jm

IPO smmwﬂmawmaaqwuiummiaawuiuﬂamuﬂmw’mlm
1unsmmﬂmwammmwaaﬂawuﬂmama Lﬂuawuiumw'«masﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

il IuﬂimmlummaaauLﬂaaumﬂawuﬂmsmﬂlm Uitmdansveaniuansenianemsviendu

amumnmamivﬂuimaamm&Jamu‘lmamﬂaumumﬁmmi visooonduialanseudeinederie

Mmsmmmwmawmaaﬂmimmemﬂivmﬂ%

‘Uswa}mmsmamauawﬂmawmsaawummsasmaﬂmmmaﬂwmaaﬂmmummaalmmu

AagaveIuTEINdnnIg

‘Uswa]mmsmamauawﬁﬂmumuammum’lumiawammmaﬂwmsawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvul"ﬂwmammulm ilpsesuNsivuAIAUANIVIB AU AL

(Redemption Gate) Immua&mumaawu%amwamms
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NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

ﬂmwuﬂmamqmmaammumamammeumimaﬂummaawu (redemp’uon gate) 1% (ﬂ']ll
mawummamﬂwﬁwa“La891L‘W:uLmulmmﬂwuaaaﬁnmmaqﬂawuﬂmamq
’LuﬂimmawuﬂmwwmmimaammaqmammmumiamammimmLamamwmaawwm nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammﬂawmimﬂwLmaamamam’mmmawuﬂmama
Aun m‘u waﬁmmimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
maawu%awwmamﬂ15LLa‘vma‘wmimﬂsmmamammimmLamamwmaammmmmmiamama
’Lmamaaammmmmm ﬁM‘U@QﬂO’]Uﬂ'ﬁm slNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂA"MV]ﬁ']UﬂQ’m N.8.9. LagnIoaULIAl
inammiawu LLau‘Wiﬁ]‘Mu’JEJ\T”I‘IWIQJE)”M’H]QUWMUG]

- mshivenialisudefunitsamunumdeisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunisidgegaliiu (Juiinig) : 1

3. ¥o8a : SCBEUSMD
= o o vy & Yo ' Py
- msm:uamsn'mum”l‘wQamuwugmmszﬂﬂ%ma
' P A a1 & a o A o . . e
Asssusunisvrefunlaidulumudiunaniassezaiinimua (liquidity fee) :

N23NU3U feeder fund wae fund of funds Wienawuuaiendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :

newuUaenEnsaseniuAsTsueunsvefunlddulunmuuinamieszeznanfidmue
(liquidity fee) e (6dl)
wamummmmmmaavLastL‘wuLmﬂmmﬂwmaaﬁnﬁmummﬂaawuﬂmamﬂ w31 /51
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naaulanewidivd vivglsuauaauay nan

IUﬂimmﬂ’eNVIu‘lJaﬂEJVINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LW@JLMNLﬂi@\W@Ui%WiWﬁ@JLﬂﬂﬂﬂﬂ’ﬁ/\lﬂa@ﬂﬂﬂmu ERH
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'amammawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘mﬂi’mwaﬂLLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂm@‘Ui‘Vﬂiﬂ’NNLﬂﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HWMﬂWiLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1ﬁaamﬂaaqmﬂaJﬂawmmmvamaaamumim mavaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TU'W@UWM‘HG‘I

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIlY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

waninaTkazieuly

1. swing factor findnnisTunisinrsandulumunlevisuaziuimaiivisndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auonmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisdesfianseldifieliamnsasibunisldnelunauasouly o msdy
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsalistuedesdiolunsuimsenudssan naaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu fanAunin
swing threshold 7iusEminn1simun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#aviwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAiyarINITUIAY
MyamU (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)
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nasnuila lnewiaivd uglsuauaauay nan

ada a o

Wil swarideniinisAuandulunudsiusensanisiivus

YoEIUAND

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tufinisiu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADS mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
FnsiisinsTde3esile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldindesiie swing pricing Tufuvhnst adusen
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msliieasesile swing pricing Tufurhnstu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

4. Uswammi‘uaamuammvLiJasJuLLUaaLmeamLuumisvwmmﬂmmmua Wy Nsenldnneu
srpznadidvun Msussmaliiadesileduunuuaziofiuiy Lﬂumu ﬁmavasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunaulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamulatema
fvun Hall U3vdmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
nowulmensmiienaiansandsuanoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]uaEmw’[,mmaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnmsawy wasvidemhesnudiisnaduimun

' o & . =] ] v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

wdnnasLaziiouly

1. W3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulunmuulousuazuuimed
USENIANIIANUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
N.8.0.4aEVTeaNIANUTENIANITAULAEITONEIBUNTS1U1A8U TIall NMsivum ADLs factor 9¢
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ENNAGDIVBINBIUTINAAUNR

4) ﬁaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiadadudu d ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
NOINU

q
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ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danurumiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifdearhniianansarldielramnsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. Us¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feusmaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuanNs

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAsdesiunisliinieio ADLs Tufuimst Tiusomdnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafliiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiiesUsuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmawsz

Wlulasinis Ineudsndanisaslamweni L’JUI‘UWU’EN‘U?‘H‘V]‘U@ﬂ’]5LLa‘“I‘Ll‘WUQﬂ@?j‘lﬂuﬁ?u%aﬂaﬂawz /51
w7



nasnuila lnewiaivd uglsuauaauay nan

VI HIUNITRBUTIUTENSamsivue

5. U%ﬁ%ﬁﬂmi‘u@ﬁﬂ’mﬁ%%ﬁ%”L‘LJ%EJ‘L!LL‘UNLL‘LJ’J‘V!NGTWLﬁumii”wj’mmﬂ%lﬁ%‘lmﬁa WU NTYNLENADY
srpznadidvun Msussmaliiadesiledunnuuazriodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnIAN15aERaTaN
aiunslvaenndesiunamulatenis

19 DUALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamm‘a‘uawmimﬂwLmaamammanmmmawuﬂmww
fviun el inmmiawmmmqau"lfumamaﬂmm%‘slum{bmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim “ZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ“MV]ﬁ’]UﬂQ’m N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaifedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuaten1wiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienisla

S92 UALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz&Jxnmﬁéf@qLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

NaﬂﬂuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂwuﬁa@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaSULLﬂﬁ\'WliaLWNLG\NLW?@QN@UiV’]'ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqilﬂLﬂﬁaﬁlJaVlLLWﬂ@’NIU"ﬂWﬂLﬂﬁ@QﬁJ@SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W?\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ’J’mLﬁﬁJ\‘lﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@‘lﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIELIAN
Ui‘l:iﬁ/lﬁ]ﬁﬂ’]ia\‘iwu LLau'ﬁ'ﬁ'@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuviteamulidindifesas : 5.00 vesaAmindAugriveInowuT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY

ndninasiLazRouly
1. USHNdANI598MuUA Gate period ANNT188LBUAISNITAIUIANUIENTIANITAAUA LAZ/13D LilD
U3Emdnnisnesuiiansaiuaunls

2. IuﬂimmwmmmimmmanmﬂmLwam%mummﬂuﬂﬂmma Gate threshold Iummmﬂan
%1135/ 51
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Redemption Gate aﬂ%mwwﬁ’uﬁwmi%mdmﬁ ﬁﬂﬁaumamame??amwmaawuam’%mammm
Wiguiu uammwaauammwmmamamu fliAwifurSennnndi Gate threshold fiuseninns
AU ImEm:uamﬁuamwmaawuammmﬂaq‘mu AN mmmwwmaamu (subscription)
U uammia‘uLﬂaawmaamum (switch in) Yincmeyar1N1sUIeAUNLILamU (redemption) kag
wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammmvwmiz:mn'mumﬁmiiwaﬂwmaawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdansazthluvisenisluiuing
wmaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tnglifimssndrduriou- mawaﬂmmiwaﬂwmsawu

4. U3¥mdan15919i91samun Redemption Gate uay gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um e gate period arldinnninseiumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmdheawu al 'aummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmﬂamumuﬂ’n Redemption Gate 7isgnald

6. inammiavmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustninnisenaldsufuindosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂumsmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu
msveuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfinsanldiaiede i}

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. UsEndnn1981aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN
anunisalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNARDIVDINAIANINIFUANAIIINAIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTanneaeasneyusuvzliaanndesiulsuiuns
lenauvenemusm

4) \Annslanaulaung

5) anslaaauannin Redemption Gate fifwuald )

6) mietadudu 1 fusnmdlonsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
nNoamu

YOATIUANS

1. U'%ﬁm%”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanas Tng
a%wasﬂmmmw Redemption Gate ﬁuummvﬁlu‘lmqmi Wil Teandenisnsmwandulumuis

fusdmdanisivun
2. USIANI5U0a9INavanaeSudoAumhuamursadulasuniiuauiunil Redemption Gate
- 1%
Mseneld

3. W3Eninnsveanudniiiavasunuanuuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USEIANIT1aRaNTaNeNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirfeyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq Luaﬂmmumimwum RedemQt|306r}51
Uu1



nasnuila lnewiaivd uglsuauaauay nan

Gate onasinnsaidl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw

AVUYBINBINUYAIENA mwﬂ‘mmwmaawuiummmawus[,uﬂawuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂaqmmauaﬂmsmq IPO Lnuawumﬂﬂmmmmwm Redemption Gate

mammammmmammummwwmaawummﬂaqwuﬂmﬂmn mam%maaulﬂﬁmauamwL’Jm

IPO smmwﬂmawmaaqwuiumamaawuiuﬂawuﬂmEmnlm
Mﬂsm‘wL‘Umwmmmimaaﬂawuﬂmﬂma LquaqmuiuaaummaiﬂmmﬂmmmiaauLﬂaaulﬂn

nesuUaem sl

Wil IuﬂimwlummimauLﬂaaumnawuﬂmsmﬂlm Usdndnnisveanudvionidnsionisusertu

awummmamivﬂuimaammaamuimmﬂaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

Mmsawumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂwawmaaawummsasmLaﬂmmmﬂﬂwmﬂawumummaalmmu

AauNaveIUTENTANIS

‘inammsmamauawﬁnmumuammum’lumiawamamsmwu'wawu WIYAAMIEAIMUAY

maaiuumsuumuasmwmvumwmammulm L‘waiaﬂsumim‘wummeumimmwmaawu

(Redemption Gate) Imwuaaﬂumaawu%awswammi

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 UALNULAL

ﬂmwuﬂmamqmmaamwumammmeumimaﬂummammu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaa%mmmﬂawuﬂmEn/m
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’]i@’J’mLﬁﬁlﬂﬂﬂ']Wﬂa@\'isU’N@u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ’]ﬁ‘U’e]‘Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’m’m%ﬂ@\WMﬂG’]Eﬁﬂ’N
Avun ‘VN‘LJ wammimammmqau"lfumawaﬂLﬂm%ﬂumﬂ?ﬂmawawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂ‘MiaL‘WllL(;‘]llLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNanWﬁﬂ’J’mLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inammﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UFYMU@]

- mshivenialisudefuniteamunumdisulivieasngasudidanianaeuisAuniieasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegalitiu (Juiinig) : 1
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4. Yage : SCBEUSMP
- in3asfianisinualigaeudugdiunseailding
' o A a1 & a o a o . . e
Arsssulisun1sveAunlilduluaudsnamsesseznatiinmvun (liquidity fee) :

N23NU3MU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

SUALLDUANULAY :

newuUaemsansafeniuasssudeunsnefuiliiduluasinaumiessesnaniitmue
(liquidity fee) 1@ (513)

Naﬂ%uﬁ’]ﬂiqiﬂﬂﬂﬂfliqﬂauL’EJEJﬂLWNLW?JI@Q’]ﬂﬁuﬂa@‘?ﬁsﬁ'ﬁusﬂaqﬂ@qwuﬂaqfﬁ/nﬂ
IUﬂim‘Vlﬂ@QVI‘U‘Ua’lU‘VI’NNﬂ’lSL‘UaUULLﬂaﬂﬁiaLW@JLG\@JLﬂi@QN@‘UiV]’]Sﬂ’N@JLaﬂﬂaﬂq‘Wﬂaaﬂr’U’Nmu V]S@ll
ﬂ’]iL‘lJaEJuLLﬂaﬂﬂ@ﬂﬂu‘lJa']U‘VI"lﬂiﬁll ‘USHW\]mmi*‘uawf«mimﬂ‘lﬂ,mamamﬂanmmnﬂawuﬂmﬂwm
AU VN‘L! ‘Ui‘l?ﬁ/]ﬂfﬂﬂ'ﬁ@’lﬂﬂ’]"]ﬁu@l,\‘iau‘lsmﬁsaﬁaﬂLﬂm%ﬂi\lﬂqﬁi‘;ﬁlﬂsaﬂﬂawLLWﬂWWQIﬂQWﬂLﬂi@QN@T@Q
ﬂE’N‘V]‘UU&WﬂwqﬂiﬁﬂﬂﬂaqﬂWﬂqﬁmqLﬂaﬂuu‘uaﬂﬁsaLW@JLmllLﬂi@ﬂﬂ@UiW’ﬁﬂ'ﬂﬂJLﬁﬂﬂaﬂ’lWﬂa@ﬂi@m’]@J
fﬂaEJW‘LWGUE’JQUTEW]Q@ﬂ’lSLLa”@']QWﬂ’ﬁmqshjLﬂﬁaQN@‘Ui‘Vi’ﬁﬂ’nﬂJLﬂﬂ\‘iﬂﬂ’]Wﬂa@ﬂﬂqﬂﬂ’n%u@LﬂiE’NﬂJ@L‘W@
Iﬁaaﬂﬂaaw}’mm’mL‘lﬂu%au*‘uaﬂaa’lumim ‘?Nﬂ”@ﬂﬂqﬂimﬁaﬂLﬂmsﬂWﬂq‘Uﬂﬂqu N.8.61. LLa”Vﬁ@ﬁﬂﬂﬂll
Ui‘lﬂﬂ/mmﬂﬁamu LLa”‘Vﬁ@V]u’JEJQWUWQJ@’]uqﬂauﬂ’]‘VI‘Uﬂ

nsUSuyadmindauguddaegasnsiuaiiasioudunulunistereniwdauvanamusau (swing
pricing) :
nasnusIITlY
dnsgegalaiiiuiosas : 2.00 vesyarMgamu
A835UHUR : Partial swing pricing

S92 UALNULAY

waninauTkaziouly

1. swing factor findnnisTunisinrsandulumunlevisuaziumaiivisndnnsimun Taefinnsan
Hadesnanfiiendes laun

1) finnudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNIZUN

3) AN NAGDIVBINBIUTINAAUNG

4) wﬁaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁua&ﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmi U mmmam&miwaawmmmaqﬂumiawu
noamnu
mmwwmiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuam%iwuaaLLamsaauummmesama
Ussdumndadeiiiordearniiansovildiiteliasnsadudunsidmelunauasouly o vausiy
i .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
Muua Imﬁaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNIZUNR

3) ANNARDIVDINBINUTINRAUNG

4) ¥3aUszliuinan MAReIve o UL liaenafeat UM aneuveINeMUTIN  wihasss1
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5) visotadedu 4 fusnindlensmunuuesuTndnns wu saadowenindauiifedesiunisamu
nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Ussidiuaniladefiindearniiansnseldifieliansasidunslinelunaussouly o sy
1l .
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2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
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maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] m%aamﬂwaﬂmmwammm n.8.9. LayyisoauAu
UiTminnmsawu wasvidemhesnudifiswaduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isﬂaﬂﬂEI‘WH'JElaQ'I/].u‘VIﬁx‘VIE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
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ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']imﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂiﬂﬂﬂ?’mu@Lﬂi@ﬂM@L‘W@
’Lwaamﬂammmmmmm amaaamumim mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoaUIAl
Uswwmﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)
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U3EnAnANInausaRnsaaiiunisidgegaliiu (Juiinig) : 1

5. ¥agd : SCBEUSME
- insasdionisivuaidamuluguaszanlidne
' o A oy & a oy a o . . e
Arsssuisunisvrefunlaiidulumudiunansesseznainivua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatenedinisly liquidity fee USENTANITL
frsanasiunislviaenadesiunamulateni

UALLDUANULAY :

newuUanemsannsafeniuasssudeunsneiuiliiduluassnamiessesnandiimue
(liquidity fee) 1@ (813)

Nawummmﬂﬂwﬁ’ma”LE)EJ@L‘W:uLmﬂmmﬂﬁuﬂﬂa%mmmﬂawuﬂmEJ‘mﬂ
s[:ﬂﬂimmﬂ@ﬂﬁ/lu‘uaq8‘1/|’N§Jﬂ'ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ@L‘WlILMlILﬂi@ﬂN@Uiﬁqiﬂ’mNLﬂﬂﬁﬂﬂﬂl‘v\lﬂaaﬁﬂﬂﬂmu ‘Vli@ll
ﬂ'ﬁL‘UaEJULL‘Uaﬂﬂ@\‘WIu‘UaWJVVNSLﬁN ‘USU‘V!%mms‘uaw"ﬂﬁmﬂ‘uLﬂsaﬂuamﬂm’ummmawuﬂmsmﬂ
AU VN‘LJ ‘waf\mmimf\]mﬁuﬂuauiﬂmsaﬁaﬂLﬂmvﬂumﬂmmamawLLMﬂmﬂ‘Ummﬂiamamm
ﬂ’E’N‘WLJ‘U&"IEJ‘Vl']\ﬁ'JlIZN@'W‘W%'ﬁmqL‘LJaEJuLLUaQ‘Vﬁ@L‘WllL(mJLﬂiaﬂll@‘Ui‘VﬁiﬂT‘lllLﬂﬂﬂﬂﬂq‘v\lﬂa@ﬂiﬂ(ﬂ'uJ
ﬂaEJWUQGU@\‘l‘UTHVl‘Gﬂﬂ'ﬁLLa‘”’E)’]‘G‘WgﬂqimqisﬁLﬂiaﬂiJ@Uiﬁ']iﬂ'lqﬁJLﬁﬂﬂﬁﬂq‘v\lﬂa@ﬂlnﬂﬂ’J'WM‘lNLﬂi@\ﬁJ@LW@
1‘1/16’16@?1%16@61’111?1’3?&mmuamaﬂamumim SZNQ'“E)EJmemeaﬂmm‘mwmumm .8.61. LLa”‘Vﬁ@ﬁll']ﬂll
Ui‘wwf\]mmiawu LLa“"Vﬁ@‘ﬁu?EJQ']UVIEJ@WU']Q@U?]’]WU@

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIIY
ansngegaliiudesas : 2.00 veayaAmIYAY
A835UHUR : Partial swing pricing
swazBauiaLAY :
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wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuiEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfarusasudunsidmelunaasdouly o vausdy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuiEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearniiaunsovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdielunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRUTIENLSavLE (best effort) neldanunsaiuazdesialurne iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwuwawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINIS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wigamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBentinemuaniulunsaiuendanistmun

JoasIuans

1. lunsdiinewuiinisudssiiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mfuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Miedesiumsiiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

a. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafimmun msusenalfindesdioduunuasvioiiiudiy Dueiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun
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nasnuila lnewiaivd uglsuauaauay nan

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvdenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éh&Jqmmiﬁwmmﬁaxﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammLmumiamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnannuiineamuiatema
fvun el U3vdmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistostioves
nowulmensmiienaiasandsuandoinfuaiesieudmnnudssanmagosldn
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] sma]uaEmw’[,waﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnsawu wasvidemhesnudifisneduimun

' o & . =] o v & o ¢ . e . .
ﬂqﬁ‘iillL‘Llilllﬂ']%'sUEVU']EI‘WH'JElaQ'Iqu‘ﬂﬁx‘]/lE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LlY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 DUALNULAY

wdnnasLaziiouly

1. B3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulumunlousuazuuimed
USENIANSMALUA SZN‘-\]V’E]EJﬂ’]EJIG]ﬂ{]iyL‘UEJ“ULLauVI‘i’aﬂiuﬂ’]ﬂLLﬁu'Vli’e]LL‘IJ’J‘I/]’NUQUG]%EN?{’IUHQ’IU
N.8.0.4ALVSOFINANUSENTAN T ULAL MTEMUNBUTTE 1N 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) @A MNAGDIVBINBIUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) viotladedu q ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaauw,ﬂwumnumiawu
nowu
szwiwammimﬁ]wmimﬂmamﬂiuummimsﬂmamwwmaaLLaymaaummuLLaymami
Jsmdunniladefifdearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

2. 15U ADLs threshold Sndnaistunmsfiansaundulumuuleuigiagiuimaiusendang
fmun szjﬂuswammiﬁ]ymmmﬂ%wLﬂmﬁuaaﬂuamwmawaqnawu Toefinsaniladesnend
Aertes Taua )

1) danusuniulunaindeviensndduy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wietladedu 9 ‘wuaﬂmuamimmmmmwwmﬁ U mmmam&meaauw,ﬂwumnumiawu
oW
szwiwammimﬁ]wmimﬂmamﬂiuummimsﬂmamwwmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaansarldielraunsosuiumsldmelunauasdouly o vy
i . .

3. ad veuglavaugnils UsEndnnis aglile ADLs wieniu Swing Pricing wignansaldsiunuinsesiiolu
MIUSmsauidesan maaesauls

b

)
)
)
)

(S~
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4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSueRIY AN sovile (best effort) meldanumsaiuazdestlunnsty
msfasanliiadesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun31 ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

2.

@

imimmmﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsfidinisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAsdestunisliiniedio ADLs Tufuimstu iusomdnnsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufurhnstu meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmsmwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 71
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznadidviun Msussmaliiadesileduunuuazviofiuiy Lﬂumu m'«avasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aERATN
aiunislvaenndesiunasmulatenis

192D UALNULAY ;

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
v el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂamuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm

i1 47 /51



@

naaulanewidivd vivglsuauaauay nan

ﬂaﬂW‘u%ﬂ@ﬂUi‘wWﬂﬂﬂﬁLLa”’E)’]‘G‘WT\]Wimqs[,stiLﬂi@\‘liJ@Uiﬁﬂiﬂ’mﬁJLﬁEJ\‘lﬁﬂW‘WﬂaﬁNiﬂﬂﬂ’JWWlJ\‘lLﬂi@\‘lll@LW@
1maamﬂaaQMWaJﬂaﬂummvamaaamumim m’«avaamﬂwaﬂLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammsawu LLavmwmmmwmmaaummm

- MmsmruaReulunsadadninlunssuamduigAuniieau
Ny P ] = ' . .
szgzanfeudsalmtnaun1sveAuniieamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualenelinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsauiatenidla

19D YALNULA

nowulmeyaausaimuadeulvszeynaiifesudidsminnounsuefumieamu (notice
period) 1¢1 (913)

HasuannsafnunaeazBeafiuildnmiidelvuveanasmulaems
iummvmawuﬂma‘mmmsmaauu:ﬂaqmaqumumsaquammimmLaaaamwmaqmmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsunlfiedestiefinannuiineasmulatema
A e U3tndansenaimusieulivievdninaiilunsiintediofunnssluanisesiioves
ﬂmwuﬂmamaﬁmmmﬁ]‘wmimLUaauLLﬂawsaquLmJmﬁawammﬁmmLamamWﬂaaﬂmmu
AauNaveIuTENTANITWAL mf\]‘wmmﬂmmawammimmLamamwmaqu’mmmummaq:uama
aonpdoimnuaumng gauvesanIuNITal suw gogmeldvdninausindinnu na.n. uazvieauey
UiTninnmsasmu wasvidemhesnuiisnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIMITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaA MmN AugvsvoenomuT
TngusEndanisazldimanunisuieunilsamuliiv : 7 uinis
lunnsaurian : 30 Tu

519D UALNULAY

vannasnazidouly

1. USSmdan1sezinvun Gate period museaziBenisnmsmuaiivsendanisimun waz/vie Wi
USEndnn1snesuian s iuaunls

2. GluﬂiammwammimmﬂanuvlfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunselanany
Redemptlon Gate QWT%LawwwaumwﬂWﬁéaasuwaiﬂw aﬂmummuam%mwmaawuamamaaﬂawu
Wigufiu :uamwswaauamammmmaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
AU ImsJ‘mJamsaasmwmaaawuamamamawu ANUIUIN uammwawmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmﬂmmmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmnuaisn1siudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJ‘uaaﬂ 8 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawmmuauLUaeJuaaﬂmummaa vsgvInnsazthluvisenisluiuiing
wezjaﬂwmamwumlﬂ iamumaaiwaﬂwm&JawuLLauauLﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimsdndsuriou- Mawaqmaﬁwaﬂwmaawu

4. UWitmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls us
Redemption Gate azlisng Redemption Gate Fush uaz gate period agliinnnissRumnaud
seylilulasans

5. ‘uwmmmsavmmﬁmaﬂwm&Jaamuu,a amﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumizamu o ’mmmﬁwaﬂwmaawu Wil nmmmmwﬂawuuamwaaaqL‘wmwa UIENIANT

(9

maamua‘wﬁmmusaaﬂuwmaawwsaauLﬂaawmaawumuﬂ’n Redemption Gate Vl‘Ui‘”ﬂ’W‘TEL“U
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6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiaiede i}

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3ENinN19819Rsa Y Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunsalenaazlduna Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmﬁﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTludanneaeasnayusuvzliaanndesiuluiuns
lenauvenemusm

4) \ianslaneuiinuni

5) Aansldaauannin Redemption Gate fifwual )

6) mietadudu 9 fusnmdlomsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
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	กองทุนเปิดไทยพาณิชย์ หุ้นยุโรปสมอลแคป
	SCB European Small Cap Equity Fund
	จัดตั้งและจัดการโดย
	บริษัทหลักทรัพย์จัดการกองทุน ไทยพาณิชย์ จำกัด

	เสนอขายต่อประชาชนทั่วไป
	มูลค่าโครงการ 3,000,000,000 บาท จำนวนหน่วยลงทุน 300,000,000 หน่วย
	ณ เวลาทำการของบริษัทจัดการหรือผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุน
	ผู้ดูแลผลประโยชน์
	นายทะเบียนหน่วยลงทุน

	*    อนึ่ง กองทุนหลักอาจมีการแก้ไขเพิ่มเติม หรือเปลี่ยนแปลงการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่ายต่าง ๆ ของกองทุนได้ ทั้งนี้ หากการแก้ไข   เพิ่มเติม หรือเปลี่ยนแปลงดังกล่าวส่งผลกระทบต่อการเปลี่ยนแปลงอัตราการเรียกเก็บค่าธรรมเนียมของกองทุนนี้ บริษัทจัดกา...
	**   ในกรณีที่กองทุนหลักมีการแก้ไขเพิ่มเติมโครงการจัดการ ซึ่งบริษัทจัดการเห็นว่าไม่มีนัยสำคัญ บริษัทจัดการขอสงวนสิทธิที่จะแก้ไขเพิ่มเติม  โครงการให้สอดคล้องกับการเปลี่ยนแปลงของกองทุนหลักโดยถือว่าได้รับมติจากผู้ถือหน่วยลงทุนแล้ว และจะแจ้งให้ผู้ถือหน่วย...
	ปัจจัยที่มีผลกระทบอย่างมีนัยสำคัญต่อเงินลงทุนของผู้ลงทุน
	สิทธิในการขายคืนหน่วยลงทุน
	ผู้ถือหน่วยลงทุนสามารถขายคืนหน่วยลงทุนใหแกบริษัทจัดการ โดยผ่านผู้สนับสนุนการขายหรือรับซื้อคืนหน่วยลงทุนที่บริษัทจัดการแต่งตั้ง
	(ถามี) ทั้งนี้ ใหเป็นไปตามหนังสือชี้ชวนสวนโครงการ ขอ "การรับซื้อคืนหน่วยลงทุน" ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นตอเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนแลว
	สำหรับหน่วยลงทุนชนิดรับซื้อคืนอัตโนมัติ ผู้ถือหน่วยลงทุนไม่สามารถยกเลิกความเห็นชอบให้สั่งขายคืนหน่วยลงทุนอัตโนมัติได้ เว้นแต่บริษัทจัดการเห็นว่าเหมาะสมและอนุญาตเป็นกรณีพิเศษสำหรับผู้ถือหน่วยลงทุนทุกราย
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกันและปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่น ๆ  ที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมหนังสือรับรองสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอ...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียนผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. ผู้ถือหน่วยลงทุนภายใต้กรมธรรม์ประกันชีวิตควบหน่วยลงทุนไม่มีสิทธิโอนเปลี่ยนมือหน่วยลงทุนไม่ว่ากรณีใดทั้งสิ้น และไม่มีสิทธินำ
	หน่วยลงทุนไปจำนำเป็นหลักประกัน
	3. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธที่จะลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริ...
	4. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน
	หมายเหตุ : ในกรณีเป็นทรัพย์สินดังนี้ ไม่มีข้อกำหนดเกี่ยวกับ single entity limit  ของผู้รับฝาก ผู้ออกตราสารหรือคู่สัญญา แล้วแต่กรณี
	1. เงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของ MF
	*หมายเหตุ : ในกรณีเป็นทรัพย์สินดังนี้ ไม่มีข้อกำหนดเกี่ยวกับ group limit
	1. เงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของ MF
	** หมายเหตุ : สำหรับการลงทุนในเงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของกองทุนไม่มีข้อกำหนดเกี่ยวกับ product limit
	1 หนี้สินทางการเงิน (financial liability) ให้พิจารณาตามมาตรฐานการบัญชีที่ผู้ออกตราสารดังกล่าวได้จัดทำงบการเงินตามมาตรฐานการบัญชีนั้น โดยเป็นมาตรฐานการรายงานทางการเงินที่กำหนดโดยคณะกรรมการกำหนดมาตรฐานการบัญชีตามกฎหมายว่าด้วยวิชาชีพบัญชี หรือมาตรฐานการร...
	2  รวมถึงกรณียังไม่ครบกำหนดการจัดทำงบการเงินในครั้งแรกของผู้ออกตราสาร

