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Management fee
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HANNIANLHWINUTR9NENUW Morgan Stanley Investment Funds - Europe Opportunity Fund (nasuuan) wanslassnaliil

Class Z Shares (% net of fees) vs. Index in EUR
Performance of 100 EUR Invested Since Inception (Cash Value)

Past performance is not a reliable indicator of future results.

300
200 o
. e " B
0
Aor'14 Apr 18 May 20 Jun'22 Jun'24
== (Class Z Shares MSCI Europe (Net) Index
Investment Performance (% net of fees) in EUR
Cumulative (%) Annualised (% p.a.)
T 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 067 331 845 394 570 875 - 848
MSCI Europe (Net) Index -098 132 905 1368 Tl 84l — 829

Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 241 3997 2421 4112 3008 925 1076 - - -
MSCI Europe (Net) Index 1583 949 2513 -332 2605 -1057 10.24 - -
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3.13.2 @9l 2 19 2 Napnziieutaanavizeay lusznane IPO
Wanisaanzidauteanalunseaudioaananning d1uiusy

asuiialiaes SET wiseaasnatntaananningnielseina

(ua luguiauaafenatiegsyneadunisun lamniena
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ua. Inewrudsel

E) dszinnnsnadu ANTIEIU (% UBI NAV)

o o “a a ! o ! E ™
M IrRNsINnaRRLIEAINANeaNaNNNNTTeY Y b SET 13

TumaATeUI 8 URNN TN A9LFENA)

o

7 WWAE infra ¥i3RMUIE property TR9NENUANANUENIzat | TuAnipdRsaou
nsamuluianisiasaseiugu edasunine wsedns
N19E1N WAUANSE (diversified fund) ANNLUANTAARNTNIL

ADIZNTINNNT N.A.A.NUUA LATIRNHUZANN 6.7.1

8 ma?‘w*ﬂrau%uuﬂﬂLuﬁ@mﬂﬁi:ﬂmﬂ 1 -9 7 (SIP) - SCBEUROPE
saufuluiu 5%
- Morgan Stanley Investment Funds - Europe Opportunity

Fund (NBINUUNAN)

Tusinnsszyineaiu sIP lalunilsAedaou

= o ‘o o An'a’ o a o X X L Yo ¥ a ! ¥ ! =
NHLLNB ZIuﬂimLﬂu‘V]iWﬂ@uﬂ\?u LLNNT'ﬂﬂ’]Vu@LﬂElQﬂU single entity limit Tﬂqaiuﬁ]r\ﬂ a'ﬂ'ﬂﬂm?qﬂqiui'ﬂ@ﬁﬂémq LLAQLLANTE

1. Rutnvizensansie L RulniNan1sAHLeNLaed MF
2. derivatives on organized exchange

AU 2 | ARIAIUNITAIUNATLIIAINNANTANIS (group limit)*

2

E) Uszinnnsnadu ANTIEIU (% UBI NAV)
1 nsasulunine@unesidvynisdvney lunguianis Tufugnmladnanis Al uaaundnsnlaazganan

'
o

weaiwisenisnduadyanlugsnssunienisluiuiddm | (1) 25% vide

a

AIANAN9 (2) Wnrinreawminedunasulu benchmark + 10%

= o ‘o o Ay 'a’ o P o L
unen  unsoliduninedusail ludaeniuuaiiaady group limit
1. Rutnvizensgnsie L RulniNan1sA1HLeNLaed MF
2. derivatives on organized exchange

faui 3 : ArsaauNITaIUNATIANLTIMMENRAY (product limit)**

=

U8 Usznnninegau BRTIFIU (% 229 NAV)

1 nENeAusail saufuluiu 25%
1.1 B/E PIN fReulavnudasudewn MF taandiunnslul
o a aa ¥ ¥ ada dl

msfulandniBunseslunmanslamadinsfinguuis

e isediReulalu MF anunsnanaAuyeenasansle

1.2 SN (m lug9ue SN Feaanzidsuiu TBMALAZHNTIE1D

PN NIRRT luLlsennARRiENIINANIAN AL

AANATLANAIEINITRBUEYIALAZNIBYIY A IMLALATN LAY
2 '

Asviineanlum)

1.3 JuelnvitenansiieumiRulnitssaziaainisain

a A

A 12 1hew

1.4 total SIP ANNTB 4 2BIAIUI

(@eitlulaniunsawuaenaausanin uaznewu buy &
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ua. Inewrudsel

E) sznnminegau BRTIFIU (% 2RI NAV)

hold N1l B/E P/N SN Rurnyizensnanaiisuimitu
tn PfengluifiuengnewuEeseUNITasUuIes MF 1zal

nsasnulu derivatives e lunine@usinanniany

mmmgﬂqﬁ"wmqﬂﬂmu)
2 reverse repo a1 25%
3 securities lending 1JJLﬁu 25%
4 total SIP @laun NFneAUAINLE 8 Wugrud 1 : Sh3naaung souludAu 15%

v

aTUNAIIIANERaNNI N RUWTRRdtTN (single entity
limit)

R & 4 A o
ws luganiansansnil mangnsnaniiienu SN AN vide Basel

o

Il AR dnenzATIOR

41 TEnwourAN 6.4.3 AT 6.4.4 70918 6 lugand 1
ﬁmwz{qummmwﬁlﬁﬂuqmmmé@@ﬂw%’wﬁamﬁﬂd feyaun
(single entity limit)

4.2 H credit rating ‘ﬂfq_ﬂm:ﬁu{ﬂé’]ml’] investment grade

visalui credit rating

o

5 derivatives #ail

T
o

¥ . . . T 'a ' =
5.1 N7 UINIEINTTN derivatives NRTANUszRIALNENITIAR iﬂLﬂuH@ﬂqﬂQWNL@ﬂﬂﬂﬂﬂg

q

ANNNLAEN (hedging)

5.2 N919191N§3N39W derivatives AR liNaN1saAANIREN global exposure limit

(non-hedging) 5.2.1 nadl MF lufinnsasuuuyudusan’

A1177 net exposure AtinaNNsas Ul derivatives lnamaslu

LN 100% U89 NAV

5.2.2 nadl MF finsaayuuniidugen’

A7 net exposure ﬁLﬁmmﬂm?mnﬂu derivatives ‘Emmﬂ@ﬂ'ﬂ
mmﬁﬂmﬂ@,dzﬂm (value-at-risk : VaR) 489 MF g@uﬂuﬁdﬁ

(1) absolute VaR < 20% 289 NAV

(2) relative VaR < 2 L‘Vllﬂ 2849 VaR 2849 benchmark

NUVENUB : “mmmmmuﬁugﬂu” MHNEANHAN n9an il
z?fm;ryw?gﬂmﬂﬁqauﬂﬁﬁﬁﬂﬂqwﬁrumwﬁugﬂu (complex strategic
investment) 1139 ﬂW?@qnuiuﬁiymﬁ@mm{qwﬁﬂﬁﬁmmﬁu;ﬁ@u

(exotic derivatives)

= yangwe) | AniunisasuluRudnyensansiaumiRudhnivenisaniivauaesnasuludseninuaiaaiu product limit

q

" 3gazidunaedn1tAuIn RANTU AN NUANINUTNNENTINUANIZNTINNTT 1.8 6. UsnnAnIue
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faui 4 : drsaaunizasunAAINANNRasulnasudsluian1sMadvu (concentration limit)

2

E) sznnnsnefu BRIIEIU (% UBI NAV)

1 yuaesFTEMelasanil NN MF 991iunglan1sdnnisaesissnannissamasiuneslanuaumu

BILFENTINTU < 25% UBIRNUIUANTRONLALTINNABILFENIT

2 ATIANIUY MINANTNNUTNYY 91809 Basel | 2.1 T 1 T 3 999y A UHAUNIINI9RY (financial liability)' 989588nA9
wazAnnuesyaanselasemuil a3l muidamelalusunisRudviusauszazinanindage el

o A

(13~iiquﬁam5ﬁmwﬁnm§§1m udiﬂmwmwﬁmmvg Iuﬂimiﬁéﬂ'aﬂmi']zﬁ'1iﬁuﬁﬁumamiﬁuﬁ'ﬂﬂﬂluaiﬂ'ﬂumus'aua?wmmmym
alszind) dal LL@:éTqVLu'ﬂmﬂg’lmum?ﬁuzﬁzgm u’i‘ﬁw@”mm?@wﬁmﬂéwﬁaquq
m?ﬁuﬁmémmmuﬁmﬂ@éwﬁﬁuwﬂqm?ﬁummuma‘ﬁu@'mmﬁ?wﬁ’iﬁ?
Imﬂ%mﬂmﬁaumamiﬁuﬁm:f;@qLﬂuiﬂaﬂaﬁﬁnmmﬂLLW@ILﬂumivﬁyl,ﬂ LAY
lunsdifigeanasmansluiniaunnisfunsiidame s wwnsdudwmiy
?@m:ﬂmmﬁm%mmzIﬁl%ﬁmﬂzifmvlsiLﬁu 1u3 m@m@ﬁﬁmﬁ@@mm:
mummmmmamu%@ﬁmméﬂ@nimﬁmﬂmmﬂ%@ LsuLLﬁi‘Luninﬁﬁéﬂ@n
AENT P TINA T filing Tuansouziiuiazenng (bond issuance
program) IuRansaniusalnsens
2.2 11mmiﬁ'ﬂ@mumnﬂumiwmirmu%ﬂﬁimﬂLﬂurﬂiﬁmaﬁ@ﬂﬂlmﬁmxﬁ
credit rating 'm%l:éluixﬁ"]_lf;’m')l’] investment grade Mdiﬂvl,ulﬁ credit rating 1‘1;
u?f?wﬁ”mm?mnmﬁ'@ﬂ@munmlgmﬁmmﬂm R LT U PR R IY
sanfulafn 1 3 7]@\133@ﬂl’m’ﬁ“ﬂ@ﬂLL@&L@u@%’mmﬁ"]mﬁ‘ﬁdﬂ@I’]'}Lﬂu’i"]il
e LguLLﬁiﬂimiﬁéﬂ@nrﬂiﬂgﬁmiﬁlul,mu filing Tudanenzidulasanis (bond
issuance program) IRansatuselasnng
(ﬁmwéfmmu 22 iﬁlgﬁuﬂ?zﬁﬂummmﬁ@@ﬂ‘imﬂuﬂﬂﬂ Fail
1. 8N, LN, ¥7a UA. rmungumm'qgwqiﬁwmﬂumsﬁu

. AUIANTRANAY

. SUNANIRIANTANATIEN

. SUNANTNENTINHATLAZAUN TN TINEAT

2
3
4
5. Uﬁﬁwmmmimauﬁﬂﬁﬂﬁmﬁﬂ
6. SUNANINALIE A RTU ANAN AN ATN UM sz A lne
7. sunAnsiitenisaseanuaztiawlsymelne
8. sunAsAAaNITs Al

9. UA.

10, gontTfunsfussmnalszmantszma lnendugundn

11. an1unIRuANLssmANNAN I ueRAEIT LY AR AN -9.)

3 Wwae CIS 2eenasnulaneyumily Tfin 1 11 3 2899nuaunUe CIS anunLed MF #ianasu CIS

AsLlsEimA Neanmuleiu

- S aululaiunisasuiail

(1) maasulunuog CIS Ta9neaudansuzasunaunl tnalafuaas

WAUIRUANNANINIIUANIZNIINNIT N.A.5.
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ua. Inewrudsel

E) dsziannsna sy

BRTIFIU (% 2RI NAV)

(1.1) FUUeLan

(1.2) ”mﬁ%ﬁﬂmﬁmﬂﬁﬂwvlﬁtﬁu 21

(1.3) mummrﬂ'ﬂéamu&lmm'zw

(2) n']mmulumiwmnumm MF %Iu‘ﬁ'u?ﬁm”mn']il,ﬁﬂ')ﬁul,ﬂuéa?uﬁm'aﬂu

N19AHRNNT

4 WAt infra 199n2aUlANBe U

Tanfin 1 11 3 2999 UIUNUIY infra Nieanvulely uLAIuMWLE infra 284

'
o

nasunRansuzasunausl Tnglasuasubiuseuaindiineu
ADIZNITHNT N.4.5.
(1.1) FUUPLAN

(1.2) Ansisauluataadony e 2 4

(1.3) UBIEABEAMUIUIINING

5 W9 property 289Na9UlANEYLUI

Tanfin 1 11 3 2999UUNWY property Aaanuuaetiis uuwaLlumIge
property I89nauRanEuzAsUnaunl Taalafuaruwiutauain
ATINUANIENIINNIT N.A.6.

(1.1) FUUeLan

v
o

(1.2) Aasauluataadonyg e 2 4

(1.3) uBIEABE AU

6 UUIE private equity

Tanfin 1 11 3 2299uUnUY private equity ﬁwummﬂﬂmu private

equity

NHEILNR :

"wil@un19n198u (financial liability) RansnnmsNnsgunslaydngesnamaisdnanitndarineunistuauninsgiunstiydiu lnedu

QU

HIATFIUNITENUNINTRUNN YA TREAMIEN FTUNTTINMLANI AT IUNITTY TR NN U891 AL ATV TINLTTYT HERNIMTFIUNNTIENIUNY

nrRunduieaniuluszduanna U International Financial Reporting Standards (IFRS) 1132 United States Generally Accepted Accounting

Principle (US GAAP) 1iumi

“saunensdideluasunvuanisdnninsunisRuluaiiusnaesyeannsans

>

AR EUL R EUARTIEIUNTRINUTDINTNE RUTNBIVUHAUURUANUANIN NN U INEAUNBINUUAN

SCBEUROPE

Morgan Stanley Investment Funds - Europe Opportunity Fund
(N2 UUAN)

newusINATIANTUTwNInm s intazAesaaluAans
milaeiedeluseudiydlivennanseaas 80 TesyaAminTAugns
vasnawmu Tngneswuiiuleuisamulumuigawuresnemuss
patlsznpfiTunemusnaTaIuRtneyuas (Feeder Fund)
Tneil net exposure lunuatasuasInausuAelszinAGna
Theiedslureviiiydliteananseuas 80 1eyanmintAugnses

nedyu

NENUUANTTAGLIZAIA AD ATNHARNDLUNUTZHZEIIATN
mmmuiummmmumz depositary receipts (’;"mﬁ\i

American Depositary Receipts (ADRs) W 8 £ European

1Y
a o

Depositary Receipts (EDRs)) aasii3inisag luvaily s
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A1519AETTNLTEN RUABLIUNU WAZATLEANENIMNANIEENLALAINNBIUSINLASH IR NUILAIYY

2 . '
2 o o

2aegaudindasuadug 1 nsn AN 2566 D93UN 30 Aqunewu 2567

a a 3 s - [=3 a a < a a < a
$18MSNEANAUAINNAIYUTIN ANTIANN FanLnuase FanLNUAse FanLNUAse
(5D UDINAANINARUFNE) TAsans* (30 Hguneiu 2565) | (30 dguiey 2566) | (30 Nguneiy 2567)
1. ANEFTNRLNUAZA L LALFTINNINNAT
1lszanaunnslas

- THARANUNQAN/YAAR v 2.14 0.12 0.11 0.11

- TUARTANYAAN Tuiiu 3.21 1.19 1.18 1.18

- giaian1saau laifin 3.21 1.19 1.18 1.18

- 1 AN TRANHNWTRINIBIANNIaTing laifin 2.14 0.12 0.11 0.11
1.1 A1599EEINNFTANT (Management fee)

- TURRAWUNAN/LAAA laifin 1.61 gnuluFaniiy anwluFaniiy anuluFaniiy

- TUARZANYAAN laifin 2.68 1.07 1.07 1.07

a =~ 1
- TdAwanIzeEN lafin 2.68 1.07 1.07 1.07
a oA a a 7 ' v ' o ' o '

- TUALREMIRBNNTUTINNNBIANNTAUNG laifin 1.67 gnuluFaniiy anuluFaniiy anuluFaniiy
1.2 PssEilene g uanaLsz e (Trustee fee) laifin 0.11 0.03 0.03 0.03
1.3 Aasruilanunanziiau (Registrar fee) laifin 0.11 0.07 0.07 0.07
1.4 p#itlinensaanu (Advisory fee) Tud ¥ 193] Tud
1.5 algangTunedn lnilylszi 5 , , 5

N ' il lod of il
(Cost of providing the insurance)
1.6 Al3an8@Y 7 (Other expenses)** laifiv 2.68 0.02 0.01 0.01
m psssnienananan.-apnzieawdunesu R , .
ANNTAEIA 0.02 ouf Tl
994 (Sec. Fee)
= nslaenn dszandusius lumaauanne laifin 0.27
MUILAINUATILIN 209RUIURYU o] s sl
aaelAsang
mnsla e Userdunus nendaaneie . , , %
2 = =
. " laifin 0,27+ s My ladl
MUILAINUATILIN
® pnlgangan o) = LANWEREEER 0.00 0.01 0.01
2. mMasTaIdanLaza lgananilszann Jr . . "
v ANNTA BN Tyt "y ladl
mslula
' - ' o ﬂ. =l (3
FauANETTNLRENLAZ AN LA EALFnLAL
QAZTIVIIUN A+
- TUARRMNUNAL/AIAAS Taufin 2.14 0.12 0.11 0.11
- TURAZAAHAAT Taifin 3.21 1.19 1.18 1.18
a =~ '
SRR Tafin 3.21 1.19 1.18 1.18
- gllaNanTseaNKIUIamNIBIANTIating vt 2 4 012 0.11 0.11
A lganglunnsdainavannins R . . o
ANNTAEIA ld ouf ladl
(Trading cost)
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ua. Inewrudsel

* pnssswiilan / anlaanasananalasauniFyantiiiuan

= \feAwinnniuasssuiflanvien laanenee] ABENALATRINNEMUIINAINYS 1.1 - 1.5 aznedliiiuansssuilanmuaenemu

= yiqil Tifunandnansesas 0.27 1esyanninedugnizenasusnluunayii

o prlgaeduiueenavisamIiusesay 0.01 1894aAMINAUEND

e g gauann B RulatifyArad L Rulaniumnng 40 (4) (n) uwlszanaigang

?x// dg/ dd‘ o = ! QI = a A dd‘ = dl a o o a a o o ' =
- MU Tummmmwmwg@mmu NIPFINAULRNIE viean#auladniadasuuilag 1_|m‘mmm?mmwﬂum?ﬂmﬂ@q@m'wmﬁ??muﬂmm:

A lsaneisinnaesneuliaesnasesiuninlasuulasianans uazlniean lafuaumiugeuang ieuladyuLay

- UFMAnNTsaauAnENaziinAnssssteaniTann l1aenna o Aananneeauleluiiusesas 5 1evdnsAnsssniianvizennlgans VisliusEm

Janisazuas A unsuamun luweanan 60 41 neunisBeniiuasssuilasvann lganeiiuauaanang

- lunsdinnaswuawulumingawuaenamussn g lan199an1s999L3¥aaN"s (Nesulaien) WiEnannisasluFaniiuaisssuiiounis

v

v

AANIIVBINBIUAUNNTITOUTLNBINULAIBN 1TU NBIUANNIY HyaamnFnaFugns 1,000 aruum lamuluneaudaienie 100 a1

UM UFMAnN1sazBaniuansssiidonnisdan1sanganIningdugns 900 a1mum ludnanfinesuaunenivue uazenifiuainyan

nineAugns 100 a1uum Tudnsfinasulatanisnimue Wunu

sansiizanifiuaingdaviayfanuasaau ARTIAIN Geniiuade Geniiuade Beaniiuase
(';'aslawaagaéwﬁwamu) TAganns* (30 Mnunau 2565) | (30 {puaw 2566) | (30 Nouleu 2567)
ﬂlﬁﬁﬁmﬁﬂumm’m (Front-End Fee)**
(1) 1Hng ”@NN@V’\IW A 3.21 1.50 1.50 1.50
) 7 ﬁmémwuﬂﬂwuﬂﬂ@ Tl 3.21 anauliGenify anauliGenify anmuluGenify
(3) THaLNanTTa8N A 3.21 annuliGanify annuliGanify annuluGenify
“ )mumﬁfam?@faumummmq@L@ﬂm@uﬂm Tl 3.21 annuliGenify anauliGenify anmuluGenifu
mﬁﬁmuaumﬁusnﬂmu (Back-End Fee)*
“ )snummmﬂam A 3.21 annuliGenify annuliGenify annuluGanify
(2) THARAMUNgHLAAR i 3.21 anulsiBeniiu anulsiBeniiu ananlaBeniiu
(3) TaLanTTa8N A 3.21 annuliGenify annuliGenify annuludanify
(4) TR0 aNEN LT WMNIBLE NN TING A 3.21 annuliGanify annuliGenify annuladanify
ﬂ'ﬂﬁﬁuLuﬂummmﬂ@ﬂwmﬂmm
(Switching Fee)**
(1) m'ﬁﬁﬁ:uLﬁﬂumiﬁuLﬂﬁlﬂuuﬁmmnmﬂjﬁ
(Switching In)
° “ﬂ“m”m“mm Tafin 3.21 1.50 1.50 1.50
° wmmmwunau/nmma Taifin 3.21 anialuGeniiu aniluGeniiu aniulGeniiy
° mumwlfam?@@:u o . i 3.21 anvavluEanifu anuavluGanifu anuawluFenifu
* gilaileniseennnuremisBiinmseiing Tafins 3.21 aniluGenuiu aniluGenuiu aniuluGeniiy
2) ﬂl’]ﬁﬁ‘ﬁ‘uLﬁﬂuﬂ’]ﬁ‘ﬁuLﬂ?llf_lu‘mi'lf_lmnu‘ﬂ@ﬂ
(Switching Out)
. snﬁmzjmmﬂwiw Tafin 3.21 anvavluGanifu anvavluGanifu anidluGaniiu
® TlAKAWUNGN/LARA 31Ai 3.21 anulaBanify anulaBanify anuluGeniiu
o aflpfianisean
. z?f‘uLﬂﬁlﬂuiﬂﬁanﬂmumumﬂr;mi
U9 909L3ENang Tafin 3.21 anialuGeniiu anialuGeniiu aniuliGeniiy
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sansizanifiuaingdaviayfanuasaau ARTIAIN Geniiuade Geniiuade Beaniiuase
(';'aslawaqgaémﬁwmvgu) TAgans* (30 {nunau 2565) | (30 {puaaw 2566) | (30 Noulew 2567)
. z?f‘uLﬂﬁlﬂuiﬂﬁanﬂmumuLﬁlﬂmiﬂﬂu
N TG IR 3.21 Taqiudluide Taqiudluide tTaquddluida
Indunae Indunae iAoy
o gilpiiennseenuremEEnNseiing
. ﬁuL‘ﬂgﬂu“ﬁdﬂ@dnuﬁ"mﬂ’]ﬂl;ﬂ’]? L L ..
N EMAang IR 3.21 anuluEeniiy anuluEeniiy annuluGeniiy
. zifuLﬂ?ﬂlﬂuvl,ﬂﬂm'ammwL‘W"ami'a'au . . .
NS AN a1fiy 3.21 aqiiudsluie aqiiudsluie Taqiiudsluie
Indunae Indunae nduiaeu
AnLlFUN TN AL I UNaUIT LA TE " " " "
1. ” : ud ud ud Tuf
Asaann1uua llulasanis (Exit Fee)
Alanelunnstesiseanavdnnine Wedins o
dederitedunesieduldaumiagamu 0.75 anvawluGanifu anvavluGanifu anuuluBanifiy
(Lﬁuwjﬁﬂ‘ﬂmu) (Brokerage Fee)***
sssndlaanisleuminnamu ludmsy 10 ludnsy 10 ludna 10 um ludma 10 um
ARMLALIAYL PAVLILAIY PAVLILAIY ARMAEAIL
1,000 wael 1,000 Vitdag 1,000 ¥itdag 1,000 wagl

* ﬂ’]ﬁﬁ“lﬁﬂu / ﬂ’]elfﬂ’%l’]?_lﬁ\‘iﬂ@’ni’)Nﬂ’]ﬁNﬂﬂ’]LﬁNLLﬂ’l

'
o

* mﬁ@amuﬂummw / m_|Lﬂ@ﬂwmﬂmwumqmmmumngm%wmmmummnqw’?@LLm@zmeﬂuﬁmﬂﬁiumqﬁu TneL3dndnnag

'QVLL'N TIEURT L@ﬂmmm@ﬂmmm’lmmmmﬂﬂ
o ﬂ’]ﬁiiNLuﬂN / ﬂﬂsnmamﬂmﬂuumﬁmmmu
e mmummﬂmﬂumﬁﬁuLuﬂumﬂm%”mmmmnmmumﬂmwm@mumm?mmmﬂ@mummﬂmmuLﬁ@ﬂwmﬂmwu
- VNLL Tummw@mmmwmmmu ﬂ’]?ﬂ'ﬁﬁ‘ﬂ"‘\LﬂW'\" m@nm@ulmumﬂﬁ@ﬂmmm U?H‘VI"Nﬂﬂ'\ﬁ"&\‘mu@ﬂﬁluﬂ’]ﬁ‘ﬂﬁ‘uﬂﬁ\i‘ﬂﬁl?qﬂﬂﬁﬁ‘ﬁ‘NLuﬂNLL@”
ﬂﬂl‘ﬂ'ﬂﬁﬂﬂﬂﬁuﬂﬂ]‘ﬂﬂﬂ’ﬂﬂﬂulﬁ@‘ﬂﬂV’]@‘ﬂ\‘iﬂUﬂ’]ﬁ‘Lﬂ@ﬂuLLﬂﬂ\‘iﬂdﬂ@’]') LL’Z‘]VSLMD@'J’]VL@?Uﬂ'l'mLMNT@U"N'\T]ND@‘MWJ?J@QVMLL@Q .
- ummmm?mmww@ qummmLuﬂum@mhmama "| mnmwmmu%imnmmm 5 7]@\1@ﬁ]ﬁ"]ﬂ'\ﬁﬁ‘ﬁ‘ﬂmﬂﬂﬂﬁ“ﬂﬂqlm@’m 919
’%l@ﬂﬁi@“’LL’NGL‘MN'ZN‘V]HV]?’]U'ZVNMH’]VLNWEEINQW 60 U ﬂﬂuﬂ’]ﬂiﬂﬂLm_lﬁﬁ‘ﬁﬁumilllﬂiﬂﬁ’ﬂ’]]@’]?_mLWN"IJU?NN@’]’)
Iuﬂmmﬂ'a\mumwuiuumﬂmwummnmwumumﬂimmmmmﬂmumﬂ@mmi (ﬂﬂ\‘i'ﬂl&ﬂﬂ’]ﬂﬂ’]\‘i) ‘LIii:W]’%lﬂﬂ’]i@“"lllLiﬂﬂLﬂUﬂ’]ﬁiiNLu&lNﬂ’]ﬂ’m
Lm“iu‘ij'amuumﬂmwummﬂmwumuwwmmununmwuﬂmﬂmq L‘ﬂu nmwumuma NN'ZWYW]?WEIZQN’&V]‘E 1 OOO mumw 1ﬂaawu1uﬂﬂqwu
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FIEATIALANITAINY NITNENITULAZNITNANTERNNY

s Juf 30 Aquney 2567

yanA FREAZIBIYAAT
anannsne ATNSIAIARNIA niwedugns
(un) (%)

WUILRIY 1,225,064,388.77 100.73%
A UAlszInA 1,225,064,388.77 100.73%
MORGAN STANLEY INVESTMENT FUND - EUROPE OPPORTUNITY | 1,225,064,388.77 100.73%

-Z EUR(MSTEUCZLX)
Rudnsunas 42,700,326.94 3.51%
19.5U1ANINANT Ml (KBANK) 42,700,326.94 3.51%
Yoy Taa12a29MUY / FORWARD (25,919,157.96) (2.13%)
drynyienean i /FORWARD(FWEURTHB24927BA) 256,529.25 0.02%
XryrU1789188293115FORWARD(FWTHBEUR24NO1A) 222,893.03 0.02%
XnyrU178918829314 FORWARD(FWEURTHB25516D) 150,700.10 0.01%
XnyrU1729188299114/FORWARD(FWEURTHB25516.) 142,707.38 0.01%
rUrU1789188299114FORWARD(FWEURTHB24927AY) 49,648.00 0.00%
XnyrU178918829314 FORWARD(FWEURTHB25516N) 29,594.70 0.00%
nyry1Te9"8A29LYFORWARD(FWEURTHB25613D) 28,919.55 0.00%
nyry 17829V FORWARD(FWTHBEUR24830A) 11,608.85 0.00%
nyry1Te7"8A29LVFORWARD(FWEURTHB25516A) 8,772.70 0.00%
nyry1T7nA29LVFORWARD(FWEURTHB25613A) 1,783.90 0.00%
Xnyry1Te1n8a291LVFORWARD(FWTHBEUR24705BR) (1,528.83) (0.00%)
nyry1Teana291LYFORWARD(FWTHBEUR24705AX) (30,313.47) (0.00%)
XryrU1789188299115FORWARD(FWEURTHB25307AB) (48,407.30) (0.00%)
XryrU1729188299114/FORWARD(FWEURTHB25307V) (70,734.64) (0.01%)
XnyrU1729188293114FORWARD(FWTHBEUR24NO D) (105,929.05) (0.01%)
XnyrU1129188299114/FORWARD(FWEURTHB253072) (110,405.82) (0.01%)
XryrU1729188299114/FORWARD(FWEURTHB25307X) (112,653.70) (0.01%)
nyry1TeanA%eLVFORWARD(FWEURTHB25328D) (113,185.38) (0.01%)
Xnyry1Te9n8a291LVFORWARD(FWTHBEUR24705AT) (127,379.70) (0.01%)
Xnyry1TeanA29VLYFORWARD(FWEURTHB24927AL) (161,938.21) (0.01%)
nyry1Te7n8A29LVFORWARD(FWEURTHB25307A) (176,669.01) (0.01%)
Xnyry1Te9"8A291L Y FORWARD(FWTHBEUR24705AR) (179,036.05) (0.01%)
nyry1Tean8A2eVL Y FORWARD(FWEURTHB24N22B1) (200,167.41) (0.02%)
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yaA S0HATUBIYART
Fanannine ATNTIAIANA nSWeRUgME
(un) (%)
oyry1 718291V FORWARD(FWEURTHB24NOA ) (201,355.58) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)\iﬁﬁ’]/FORWARD(FWEURTH825307E) (206,832.43) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'éﬁl’)\iﬁﬁ’]/FORWARD(FWEURTHBZ4NO8H) (208,385.32) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂé’)\iﬁﬁ’]/FORWARD(FWEURTHBZ4705E) (261,086.70) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'eﬁl’)\iﬁﬁ’]/FORWARD(FWEURTH825328C) (274,154.48) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’mé’)\iﬂﬁ’]/FORWARD(FWEURTH825307I\/|) (297,383.69) (0.02%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’]ﬂ'éﬁlwﬂﬁ’]/FO RWARD(FWEURTHB249270) (299,492.55) (0.02%)
oyry1 718291V FORWARD(FWEURTHB25307R) (364,596.99) (0.03%)
oyry1Ter"8AaeULVFORWARD(FWTHBEUR249272) (609,662.34) (0.05%)
oyry1Te1"8A%9ULYFORWARD(FWEURTHB24004D) (611,900.14) (0.05%)
oyry1 7018829 FORWARD(FWTHBEUR24705AN) (619,862.01) (0.05%)
oyry1Te18A29uLVFORWARD(FWEURTHB24NOBA) (675,460.37) (0.06%)
oyry1T18A29ULVFORWARD(FWEURTHB24NO1A) (722,295.93) (0.06%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'éﬁl’)\iﬁﬁ’]/FORWARD(FWTHBEUR24NO1C) (856,555.75) (0.07%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'eﬁl’)\iﬂﬁ’]/FORWARD(FWEURTH8253076) (862,076.35) (0.07%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'eﬁl’)\iﬁﬁ’]/FORWARD(FWEURTH825307H) (1,029,674.84) (0.08%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'éﬁl’)\iﬁﬁ’]/FORWARD(FWEURTHBZ4OO4A) (1,226,635.81) (0.10%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'eﬁl’)\iﬁﬁ’]/FORWARD(FWEURTHBZ4NO8F) (1,621,780.20) (0.13%)
Vﬂgﬂgﬁ%’ﬂ‘ﬂ’m'eﬁl’)\iﬂﬁ’]/FORWARD(FWEURTHBZ483OA) (3,053,878.02) (0.25%)
oyry1T1"8A29ULVFORWARD(FWEURTHB247058) (3,964,099.02) (0.33%)
oyry 111829V VFORWARD(FWEURTHB24NO1E) (7.416,798.33) (0.61%)
Aunsneay (32,357.80) (0.00%)
wilAuAY (25,652,256.11) (2.11%)
YAANSNERUANE 1,216,160,943.84 100.00%
gaﬂ'mﬁmmvgu (un) 8.0785
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12U R URm Y

s Jufl 30 Aquney 2567

NYNARINTIHNT HAAIATNTIATARIA YNAV

F T

(n) ATanTNIATY laun Fuanidu Wusimsiguia WuatTmsaurAfswmallszinelne
e o4 vy 4 ¥ . . -
WUBAT vFansaIsumeniiinasuiien s uyuasimuIszuuan I un19 [y wse

N3xN9N1IAAd Wiyaan yiuses y3iuenda wrayAlsziu - -

(2) AFIANINFUIANINHNYUNLANIZAAGITY SUIAINTRTE WTaLFEN[uyuiu

v v

O8N HiU9DY §IUBNTA HAANUAY viFayATziU 42,700,326.94 3.51

T
a o a

(A) AI1ANITNNLBENTATU rating Mgzl investment grade wugaan y3used Kiuania

Yoo o oa Y% o
HAANUAa eanANLiu - -

U

(4) MPATNRLTENT LaFun39nsusuANUTae luszAUNAIN9N investment grade

Ay A ¥ Yo Yo R ) o
wsaludl rating Wluyeaan yiuses giueda yaANUAY WrayALlsziy - -

T
a e o

&naaugegn (Upper Limit) ALF¥mAnn1saannazamulungs (1) 15 %NAV

WNAanNI 'u,ﬁumummn'amumu

uanIsALluULazATdTIngauuaIaNdl i
(AuannuUATY siaue 1.0, - 5.0, 2eeunaz)
SCBEUROPE(A)

aX
. SCBEUROPE(A) driitia Peer avg

30%

24.32%

20% 17.79%46 459,

12.78%

10% 1110, 553%

10.31%

-19.18%

-38.95%

2562 2563 2564 2565 2566
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. SCBEUROPE(P)

[
Lh
(=)
LY}

. SCBEUROPE(SSF)
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0.95% =

-1.39%

AriiEia Peer avg
24.32%
19.09%
16.45%%
12.78%
2.19%
10.31%
-19.18%
-38.28%
2564 2565 2566
A¥iidia Peer avg
24.32%
17.79%q6. 489
12.78%
4.07%
10.31%
19.18%
38.94%
2564 2565 2566
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SCBEUROPE(SSFE)
. SCBEUROPE(SSFE) suilia Peer avg
20% i 150
15% 12.78%
10%
5%
0%
1.22%
B
10% -7.00%
-15%
20% T
2562 2563 2564 2565 2566
waneug : wanssiduedluein Tlaludduiuiaanissiiunulueues
t;mnum@ﬁwmmL%ﬂ@ﬁmm:aw;q feuly wameuuny uazAAsaneusndula
namsaiuukuLInuym
% ANTINIA % mail
NARALLNUANNNITAINY Y L
: YTD 31hau | 6 LAau 14 34 51 101 | AURIRAY
SCBEUROPE(A) 7.90% -4.10% 7.90% 1.20% n.a. n.a. n.a. -6.95%
Lﬂm%’?ﬂ’][ﬂiﬁ’]w 10.67% 1.13% 10.67% 13.86% n.a. n.a. n.a. 6.94%
ANMNAUNILIAINANNTANEIUIY | 9.19% 6.49% 9.19% 16.02% n.a. n.a. n.a. 23.42%
mmﬁumummmmsﬁmmgm 6.81% 5.15% 6.81% | 10.66% n.a. n.a. na. 15.20%
% ANTINIA % mail
NARALLNUANNNITAINY L L
: YTD 31hau | 6 LAau 14 34 51 1041 | AURIRAY
SCBEUROPE(P) 8.51% -3.81% 8.51% 2.36% n.a. n.a. n.a. -7.24%
I,T‘IELL'?!/:I}\J’]W]':“g’]u1 10.67% 1.13% 10.67% 13.86% n.a. n.a. n.a. 5.95%
ANMNAUNIUIAINANNTANEIUIY | 9.19% 6.49% 9.19% 16.03% n.a. n.a. n.a. 23.64%
mmﬁumummmmsﬁmmgm 6.81% 5.15% 6.81% | 10.66% n.a. n.a. n.a. 15.24%
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% ANTINIA % mail
RARBLEIRITIATS YD | 3ifeu | 6ideu | 14 31l 59 | 108 | dwndns
SCBEUROPE(SSF) 7.89% | -410% | 7.89% | 121% | na. na. n.a. 9.17%
IR 10.67% | 1.13% | 10.67% | 13.86% | n.a. n.a. n.a. 6.87%
ANNELIIUTRINANNIA i | 9.19% | 6.49% | 9.19% | 16.02% | na. n.a. n.a. 23.93%
pNIUIeINANAI M | 6.81% | 515% | 6.81% | 1066% | na. n.a. n.a. 15.44%

% AINLINIAN % mail
RARELEIRIIIATS YD | 3iiieu | 6ifleu | 14 3 58 | 108 | swndnsa
SCBEUROPE(SSFE) 8.48% | -3.84% | 8.48% | 229% | na. n.a. n.a. 9.32%
inouAsgIY 10.67% | 1.13% | 10.67% | 13.86% | na. n.a. n.a. 12.48%
ANINELIIUTRINANNIA i | 9.19% | 6.48% | 9.19% | 16.02% | na. n.a. n.a. 21.00%
ﬂqqﬂﬁumquﬂﬂﬂLﬂmsﬁquiﬂqu 6.81% 5.15% 6.81% 10.66% n.a. n.a. n.a. 13.86%

WHILB | NITANANIIANTUINUIBINYUIINT ﬁmﬁﬁumummﬁmmﬁmm@mwﬁLﬁumumm@mﬂuu?ﬁwﬁmmmmu
' MSCI Europe Index Fdau 100%
ﬂi“ugqugunumiﬂmﬁummL?‘q'm'a“mmu,zmLﬂﬁ'ﬂwﬁ@ﬁmqmmmmmmﬂumﬂ Ry f?w’?'imv;u (usnsnaau 50%)
LL@:ﬂi”ugwﬁmwmeﬂ?]'ﬂmﬁmﬁﬂuﬁuﬁmqa Gunnm o SuiifuaniEaneLILNY (Iu@”m'm"m 50%)

scBAM ilugunmnanaywnuiiinlng st eyasi o A
% SCBEUROPE(A) watilnatnavugeanlumasiaan 5 i (maximum drawdown) A -47.15%
% SCBEUROPE(P) insiiiuaanugegalumnaiaan 5 i (maximum drawdown) Ae -46.65%
% SCBEUROPE(SSF) theiiluaznanugegelugaaan 5 1 (maximum drawdown) fa -47.15%

¢ SCBEUROPE(SSFE) tatifiaa1avugegauaaanan 5 I (maximum drawdown) Ra -20.47%

maga’é’mmmuﬁquﬁﬂumsmnummnmvgu (Portfolio Turnover Ratio: PTR)

TAUTTALLIAIAILATUN 1 NTNYHIAN 2566 TITUN 30 Nou1ey 2567

PTR = Min (%@m”wﬁﬁu. P eMENEAL)
Avg. NAV
PTR = 664,230,983.00

1,042,929,883.73

PTR = 0.64

NUENR : PTR ATUIDIAINYAANTIUEENINTTNINNATINTBIYAAINITTEN SN AUNLHATINTDIYA AN 8N TNe AuNNasusanaulusay

sreznan Uy InNuNIIAEya A INe Augndledtaeinasusnlusausyaznan iy Ty

71 naspudalnewndiad yusln weaiin : SCBEUROPE



SCB

ua. Inewrudsel

FILALIALARIATIATUATAUALANNUNTDDDURIATIAITNNAT L PORT

s Jufl 30 Aquneu 2567

= vy v T = Z ] — > — -
dszian waan HAVETUTDYHAANUAY AUATLNIUUR AUALANNUNTATAUDINDANATIANS YAAINUIAD YAAIPNHNTIAARTA
TRIS Rating FITCH Rating
Rudnsuimg UNA.FUIATNANT NS AA+(tha) - 42,700,326.94
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anau EUR

Q’f\mmiﬂawu (Manager) Morgan Stanley Investment Management

Auled (website) www.morganstanleyinvestmentfunds.com
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Aadune :

wingdmsudamuiifeinskansuwurkunsiiugaAvemisauilundn (Total return)
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seauauAazyiaviieau : YllaTudeaudnlulia
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wngdmiugamulssianyana nguyana TAyana aadunueniansimusideinisazaunayUseleviainnis
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2) AN NAGBIVRINANANSNEFUARAIIINAIEUNR
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3. Us¥mdannsivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ
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threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i
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4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu
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5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mdﬁimﬁa WU Nsenlannau

srpznaditvun Msussmaliiadesiledunnuazrioifiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug
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1. USSmdan1seginvun Gate period museazidenisnsmuaiivsenianisimun waz/vie Wi
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2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
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5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
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6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn
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8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
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- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeUAUNSTIgN Redemption Gate
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5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
noIwu
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useifiuaniladeiiiedesiiannseldfieliansasibunisldnelunauasouly o msdy
1l .

2. N5AMUA Swing Thresholds fndnnistunisiansandulumuuleusuaziuimienuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa laun

1) fianudurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGBIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiieatesfiannseldfieliansasibunisldnelunaasouly o msdy
1l .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunsaldswsuedesiiolunsudmsarnuidesanineaosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
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fisanuazsesndulaBewi q Miedesiumsiiieiesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mam
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’LuﬂmmawuﬂmwwmmﬂawuﬂaqmammmmmamammimmLamamwrﬂaawwmu wsoil
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(1) :uammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
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1. USSmdan1sazinvun Gate period museaziBenisnsmuaiivsenianisimun waz/mie e

USEndnnsnesuiasaniuaunas

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann

Redemp’uon Gate %“LSULawuaummisaaﬁmalmw aﬂmummmmsﬁamwm&Jawuammamawu

Wigufiu uammwaauamamwmmaaﬂawm flfvihiunsesnndi Gate threshold fiussmannis

AUA Imwuamsaasm&muwawuawﬁmmﬂawu AN mammwammaawu (subscription)

UM mammia‘uLﬂaawmaawm‘m (switch in) AinAeyaAINISUIeAurLIgasU (redemption) Wag

WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsasfinnsanmnunion1ssudeAumiieaunu Redemption Gate Tnensiadeny

dndu (pro-rata basis) SZJENﬂ’]ﬁﬂiu“tjaﬂuwu%EJanuLLauﬁULUaEJUE]@ﬂ o0 Juiild Redemption Gate

mmumaaiwnaﬂwmaawmm:aul,Uaauaaﬂmuwmaa vsgvdannisazthluvisenisluiuiing

wsaaﬂumwawumlu ia:uﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata

basis) Inglifimssndsuriou- Mawaqmaﬁmﬁaﬂwmﬂawu

4. UIENIAN15819ND5NAMUA Redemption Gate A gate period TuusazaSunnsnaiils us

Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnniszdumad

seylilulasams

5. mwammiaumm'ﬁiwaﬂwmaawuuauamﬂasmaaﬂ i Redemp‘uon Gate AuTIANSUTe

Aumizamu o aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UTENAIANIS

‘UE]E‘N’J‘UH‘V]S‘V]T\]uiU%@ﬂU%U’JEJﬁWMMiE]ﬁUL‘UaEJ‘lJM‘L!’JEJaW]LILﬂUH’J’] Redemption Gate fisgnield

6. mwammiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7 Tunsdifitmsliedosio Redemption Gate 1 USEnimnisenalisauiuiniosiiolunisusmsany

dosaninadesduls

8. IuﬂimWLUuﬁEJmﬂmULLUU omnibus account mwmmLuumimmauawlmumﬂwauuauu

smeuazFuT oAU TiassevlE (best effort) meldanumsaiuazdesifaluvasiiy

nsfinnsalfiedesdio )

1. Redemption Gate fiuansnsfulunsay Juvhnsfifinisiiasosied

2. UsEndan1se1afiansanly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiiﬁlﬂﬂﬂa NIUszLiiuN

anunisalonaazlidung Imau%ﬂm%’mmiawﬁwyumﬁaulsuLﬁaﬁq%amumiiﬁﬁlﬂﬂﬂaﬁw Gate

threshold 1¢ Tagitansaniadesing q dwieluil

1) fianuiunulunaintevieningau

2) AN NABDIVRINAIANINIAUANAIIINAIZUNR

3) ANNAFIVBINBIMUTINAAUNA WFeUssiluannaaeanayusdzliaenndsiulsuans

lenauvenamusm

4) iinnslanauliaung

5) inn1slaneuinnd1 Redemption Gate ifuuali .

6) wietladudu q Auondlensmuruuasuisnians Wy narndewenindauiiitosiunisamu

QREVAY

YOATIUANS

1. Ustndnnsveanudvdfiasuiuifiuviieansns Gate threshold aufiusEndnnisituaunis Tne
vﬂwasﬂummw Redemption Gate Euummw‘[,uimqmi Wil MeasdenisnsAwaiulumus

fiusEmdanisrmun

2. U3tmdan1sveaniudnsiiae i‘U“&IE]ﬂ‘LJ‘Wu’JEJan‘LWﬁE]ﬁ‘ULU@EJUMU’JEJEWML?]UWJ’] Redemption Gate
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mmmaﬂwmsaqmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimnm
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uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmmmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mia‘uLﬂaawmaamummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂaﬂ‘vmﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammmmwwuwawummﬂaqumam& mam%maaulﬂwauammqL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘mLﬂmwammmimmﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘LJasJuLﬁm
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il IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂlm Uitmdansveaniuansonianensvieniu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumwwmi visooonduiadanseudeinederie
Mmsmmumwmawmaawﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaElaveIuTEINdnnIg
‘Uswamﬂws%amauammwumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVIER
maaiuumsuumuasmwmvul”ﬂ,wmaa%mulm ilpsesunsivuaIAIUANIVIB AU AL
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
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4. ¥age : SCBEUROPE(P)
= - o v ¥ & yu L QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinamisessesnaniinivua (liquidity fee) :

@93 feeder fund uag fund of funds Wienesuuatemedinisly liquidity fee US¥nIan1sae
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUaemsannsaseniuasssudeumsneiuiiliiduluasBnamiessesnardifmue
(liquidity fee) 1@ (813)

mawummmmmawavLaEmL‘W@JLmuimmﬂwmaasﬁmmaﬂﬂawuﬂmﬂma
TuﬂsmmawuﬂmsrvmumiLﬂasmmJawaamemmﬂiamammimmLamamwmaaammu RO
mﬁuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndanmsenaimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaemeTitenafinsaasuilanseiudueiedouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmsmmLamamwmaqmmmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘i,mwamﬂmsmwamﬂmu n.8.9. LaynIoauIAY
Uitminnisammu uagvidevthenuiisiunaduimun

nsusuyaAminddugmidiegasnisauiniazisudunulun1stevienindduvainamusau (swing
pricing) :
nanuswY
ansngegaliiiudosas : 2.00 veayaAmIYAY
v ad a va . . . .
A2I5ULUA : Partial swing pricing

UALLDUANULAY :

wdninausiuaziouly

1. swing factor findnnslunisinrsandulumuulevisuaziuimasivisndnnisimun Taefinnsan
Hadesinanfiiedes Idun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBIVUTIURAUNG Wi 43/ 75
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4) viseuszilluhanmedesvesnesusas lisenadesiuuiinunisldoouveanaswus
5) viotladudu q Muonimilonsmuauvesuisninns wu mmmamsmwsawmm%aﬂumimm

nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelvarusasidunsidmelunaasdouly o vaueidy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINATIEUN
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) vidotladudu q MuonimilonsmuauvesuIEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
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3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdislunsudmsanudesanineaasduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSUReRLITIENL1SavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )
1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaAnIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINIT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
it swanBentinsmuaniulunsaiuiendanistmun
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1. lunsdiinewuiinisudssdamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUAIT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms
3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesnduladewin q Mierdesiumsiiedesile swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindasile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu
a. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sundnneu
szpznafimmun msusenalfindesdoduunuazvioiiiudy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnnadurimun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulatenis
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YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1unsm1mawuﬂma‘mmmiLﬂaa‘uu,ﬂaamamemmmawammimmLamamwaaawwmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaienis
fviun e U3EMIANseeimuntieulwdevdninastlunslfiatoiefiumnsdluanietesdioves
newuUaeneTitenainsaasuianeiiufueieslouimsmuidssanmagedldm
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
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UiEvdnnisamu uagvidevihenuiisunaduimun

' o & ' = o v & ¥ da e . .
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nawmusUI
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1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
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N.8.0.4aEVs0aNIANUTENIANITAIULAE VS aNUIBUNLS1119DU M9l Msivum ADLs factor 9¢
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3) AN NAGDIVBINBINUTIAAUNG
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q
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1) fanununiulunaindaviensnday

2) ANNAGBIVBIRAIANSNIFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*diwmewam‘wﬂaawaaﬂaamuiamimamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm

5) wiotladedu 9 muaﬂmuamimmmawswwms U mmmamamwgawLﬂmﬁuaaﬂumiawu
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mmwwmimﬁ]‘wmﬁmﬂmamaﬂiummmimﬂmmaLmaswmaaLLa LV OANNAFIULALUITONT
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3. o veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiunuiasasiiolu
MsUIMsANudssanmaaessules

a. GLUﬂimVlL‘UUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmamawiﬂimﬂﬂmauuauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanldiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInn1soafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mz\nzﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdiuﬁuauﬂam
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threshold fiu3EmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NEamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Usgmdann3iua ADLs Threshold Imai%auammalﬂu
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Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs § ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Wnsfidinisiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAdesiunisliieiedio ADLs Tufuimsty Tiusomdanmsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnst meﬂmwawimgmmmeua‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ulumuam’mmﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa°zmumumamaﬂamu

SIS BNIUNIYDINIDUNUSENIANS AN UA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawa‘uaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim mauaamﬂwaﬂmmwmumm N.8.9. LazUIaEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulunsadadninlunssumdeuigAunlteau

Sy Y 1 Y = ' . .
FTYTHIATNNABDILLAIANNUINBUNTIVIIAUAUIZAINU (notice perlod) :
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NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla
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nowulmeyaasaimuadeulvszernaiifesudiasminnounsuefumieanmu (notice
period) ¢ (613)

Naﬂ%ua?u?iﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLmlllﬂf\]']ﬂﬁﬂu&ﬁasﬁsﬁﬁu‘ﬂaﬂﬂENVIUUa’]EJVH\T
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJ@\TWiE)LWNLWNLQi@QM@UiWWi@?WNLaﬁlﬂﬁﬂ']Wﬂa@\'isU'N@u 303
ﬂ'ﬁL‘UaEJULLTJaQﬂ@Q‘VI‘U‘Ua’]EWI'NELVIlI ‘UTEW]“\]Wﬂ'ﬁ‘UaWﬁ]Tﬁm'{LsﬂLF’ﬁE]Qllaﬂﬂﬂa']']m’]lﬁ/lﬂa\'iwu‘uar]EJ‘V]'N
AU ‘VN‘U Ui‘lﬁmﬁ]ﬂﬂqia’]fﬂﬂWWUVINﬁ]uvlﬂlﬁﬁaﬁaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂﬁaﬂlJaVlLLﬁlﬂmqﬂlﬂﬁlqﬂLﬂiaﬂua‘Uaﬂ
ﬂEN'V]UUajﬂwqﬂiﬁﬂﬂﬂaqﬁ]wf\]’ﬁmqL‘UaEJULLUaQ‘VﬁaL‘WllLC‘]lILF’ﬁaQN@U?M"]?Q')"I&ILﬁUQﬁﬂWWﬂﬁ@ﬂl@m”m
ﬂaﬁJWUﬁ]‘Ua\TUﬁ:}Vﬁmﬂ’ﬁLLa‘”@'ﬁ]‘WQWimWIﬂLﬂiaﬂNaUﬁM?iﬂ'ﬂﬂJLﬁﬁ]ﬂﬁﬂ"l‘v\lﬂa@ﬂll']ﬂﬂ?WMUQLﬂiaQNBL‘W@
Maamﬂaaﬂmmmmmm aﬂJ‘U@\?ﬂﬂ’]Uﬂ'ﬁm sllﬂﬁlu@EJﬂ']EJIG]WaﬂLﬂm"WV]ﬁ']UﬂQ?u N.8.9. LaznIaEUIAY
USUV]"\]Wﬂ’]'ﬁﬁ\W]u LLau‘WiE]‘WLl’)EJ\'TTUVIlIBWUWQQUﬂW‘WUW

WATUATTVIEAUNLIERY (redemption gate) :
naeyusIIILY
wnunsYeRuitsasulidnddesas : 5.00 vesyarMINGaugrsveinemuI
Tngusendanisazldimanunisuieunlsamuliiy : 7 uinis
lunnsaurian : 30 Tu
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vannasinazidouly

1. USSmdan1seginvun Gate period museazidenisnsmuaiivsenianisimun waz/vie Wi
USendnnsnasuiansaniuaunls

2. Iuﬂimwuswmmimwumanu”lfuLwauwamumimﬂuﬂﬂmma Gate threshold Tunselsanann
Redemp’uon Gate %“LSULawuaummisaaﬁmalmw ammmmmmsﬁamwm&Jawuammamawu
Wigufiu uammwaauamamwmmaaﬂawm HAwindunsonInnd Gate - threshold fiussmannis
Avun Imwuamsaasm&mmaawuawﬁmmﬂawu ATUIUIN mammwammaawu (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAuNLIEAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. mwamm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnensiadeny
dndu (pro-rata basis) SUENﬂ’]ﬁﬂiu%@ﬂuMU’JEJanuLLavﬁULUaEJuaaﬂ o0 Juiild Redemption Gate
mmumaaiwnaﬂwmaawmm:auLUaauaaﬂmuwmaa vsgvannisazthluvisenisluiuiing
wsaaﬂuwmaawumlﬂ iamﬂumaaiwnaﬂwm&Jawuu,auauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Imaluuﬂﬁiﬁ]mammau Mawaqmaﬁmﬁaﬂwmﬂawu

4. U3¥NInN139191507 MR Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnninsedumad
seylilulasams

5. mwwmiaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ lmmu Redemp‘uon Gate AuTIATSUTe
ﬂwmaawu ] aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawuuamwmaauwmwa UIENIANT
maamuammuiusaaﬂwmaawumaauL‘Uaawmaawumumw Redemption Gate fiuszneld

6. mwwmiauLLf\]ﬂwmaammaawumwmamm'ﬂszj Redemption gate Taglaidndn

7. Iuﬂimwmﬂwﬂsntmawa Redemption Gate | Usondamsensldisutueesdiolunisusmsanna
dosaninadesduls

8. IuﬂimWLUuiwmﬂuiULLuu omnibus account inmmLuumimmauawlmumﬂwauuauu
misznEJLLauiusuaﬂumemmmm"Lm (best effort) malmaawuﬂﬂimLLausuaawﬂﬁﬂ,wuzuuuu
nsfinnsalfiedesdio

1. Redemption Gate MuanasiulunsazTuvinsidinsldiniesded 5
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2. U3ENinn19819Rsald Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmﬁﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTIluTan neaeaneyusuvzliaanndesiuluuns
lenouvenemusm

4) \Aanslansuiinuni

5) Aanslaaauannin Redemption Gate fifvwunli )

6) mietadudu 1 fusnmilonsmunuvesuFTninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivsEndanisdtuauans Tne
a%wasﬂmmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsAwandulumuis

fusdndanisivun
2. USEIANI5U0aINavETeSudoAumhuamursedulasuniiyamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiiavasuuuanuuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliasesiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANIT1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedesiunislfiniesile Redemption Gate Ty
A5t
5. MsveAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsonianensvieindu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaElaveIuTEINdnnIg
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsAMUAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANIS
ginsandniunmsiiaenadesiunayulaienis
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newuUaen eIt ruatediawAIUNTVIEAUMLIEaY (redemption gate) It (613)
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Naﬂ%uﬁﬂﬂﬂiﬂﬂﬂ@qi’]ﬂa”L’EJEJG]L‘WJJLG]?JIW\]WﬂWUQﬂ’erU‘?J’JWU@\‘Iﬂ’e)x‘ﬁ/luﬂa’]EJ‘Vl’N
1unsmvmawuﬂmw’mumimaammaamamumeﬂiamammimmLaadamwmawmmu ERE
ﬂ?iLUaEJ‘lJLL‘Uaﬂﬂ’eNVI‘U‘UaWSVI’]QSL‘VIN Uswwms‘uaw"\mmﬂ‘zﬁLmamamﬂanmmmwuﬂmsmq
AnuR ‘mu ‘Ui‘l“ﬁ/l%ﬂﬂ'ﬁ’eﬂ%ﬂ’]‘lﬁ‘um\‘l’e)ubhmi’e]ﬁaﬂLﬂm‘m‘t\lﬂﬂﬂ‘ﬂmi’ﬂﬂua‘lﬂLLG]ﬂWNI‘U‘G’]ﬂLﬂi@QEJ@SU@\‘I
ﬂ’eN‘VI‘Ll‘Uﬁ']EJVI’]\ﬁ’JiJZN’E)’]’\JW%WiﬂJ’WL‘UaEJuLL‘UaQ‘VTS’e]LWlILmJLﬂi@ﬂm@‘Ui‘Vﬁiﬂ’N?ALﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘LJWUENUi‘HWGGWﬂ'ﬁLLa“"E)’]‘U‘Wﬁ]WimﬂsﬁLﬂiax‘l?A@Uiﬁﬂiﬂ’NNLﬁENﬁﬂWWﬂa’eNiﬂﬂﬂ’J’WWLJ\‘lLﬂi@QJJ’EJLW@
1maamﬂaaqm13Jﬂaﬂmmmvamaaamumim suw“aamaiwanmmwmumm N.8.0. La¥yIDaUIAL
‘inammiawu LLavmwmmmmmm%ummm

- M3kivenialisudanunitgamunumdnsuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsitiu (Jusinig) : 1

5. ¥9ga : SCBEUROPE(E)
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnaniinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManTTaL
f1saunaiunislvaenndesiunasulatenis

S92 DUALNULAY

nowulmeyaaisafeniiuassaudounsneuilidulumuiinuviessosnaiifmu
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂﬁ]']ﬂWUQﬁaGUslnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EJVI'NNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQM@UﬁWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂaWIuUmEJVINIMM ‘in‘vmG}ﬂﬁ‘i‘uawm‘imﬂ‘tjLﬂ‘ia\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwmmimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmﬂLﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂWSE]L‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂaaﬂlﬂm”m

ﬂaEJW‘lJﬁ]‘UE]\‘I‘Ui‘EWI‘i]G]ﬂ?iLLa”’e]']‘i]W‘-}]’]im’ﬂsijLﬂia\‘IlIE)UiWﬁﬂ’J’]ﬁJ Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm’]ﬂﬂ’JWWU\‘ILﬂi@\?ME]L‘W@
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1%aam¢1ammmmmmmvamaaamumim m'«avaamﬂwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLaV‘mwmmmmmmaaummm

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nesnusIIlY
ansngegalitiudosas : 2.00 veayaAmIYAY
A835UHUR : Partial swing pricing

S92 DUALNULAY

wdnnewivavdouls

1. swing factor findnnsTunisinrsandulumunlevisuaziuimeiivssndnnsimun Taefinnsan
Hadesinanfiieades laun

1) fianusurnulusaindouneningau

2) ANNAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIMUTINAAUNR

a) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmuauvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiiertesiianseldfieliamnsasibunisldnelunauasouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunisiiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa Taun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisadesfianseldfieliansasibunisldnelunauasdouly o msdy
i .

3. td veuglavaugnils UsEndnnis aglily Swing Pricing weniu Anti-dilution levies — ADL u#l
anunsaldsusuedesiiolunsudmsauidesanineaosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIELsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu ganAunin
swing threshold 7iusEminnisimun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#avmiwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAigyaAINITUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeniEmsmurnniulunAR e anst e

UYoavIuans

1. luns@ifinesuiinsuisiamoanu inwmiﬁuaamuawsmuuwauaﬁuawmaaamuwnmum
uﬂﬁiﬂumiwaﬁmLLavwiammauiaLiaamwa g mﬂwuaaﬂumﬂmmmm Swing Pricing Tufurhnstu
2. U3tndnnsveanudniiiavuuiiumioandnsn swing factor Mviuase limuiiussndnnisiiu
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a

AUAIT mvﬂsm‘wzﬂmLﬂuamwmamyivumﬂmﬂms

3. Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
vinnsiifinisldiedeile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldindesiie swing pricing TuSwinsthy steiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msldiaeste swing pricing TuSuinsdu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lesunsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NISENENNDY
svpzanditinun msUsznaliiaiesdloduununarudeifisiiy Lﬂumu ﬁmavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaidunislvaenndesiunasulatenis

S19aDUALNULAY ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
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3) ANNAFRIVBINBIMUTINAAUNA WIeUssIluIan naaeasneyustsliaenndesiulsuans
lenauvenamusu
4) 1innslanauliaung
5) inn1slaneuunnd1 Redemption Gate ifuual .
6) wietladudu q Muonndlensmuruuesuisnians Wy naindewenindauiifistosiunisamu
QREVAY
YOATIUANS
1. Usndnnsveanudvdfiesuiuifiuviieandns Gate threshold aufiusEninnisituaunis tne
ﬁ]uﬂiuafﬂiummw Redemption Gate EUUG]’Wﬁu'USLUIﬂNﬂ”Ii Wil MeamdenisnsAwaniulumuis
fiusEmdanisrimun
2. mwwmiﬁuaamu%w%ﬁ%”U%aﬁuwmaawumaaumaauwmaawumumw Redemption Gate
szl
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3. U3Eninnsveanuaniiavasuuuanuimadiiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu
(&d) wai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANIT1aR9NTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimmﬂ
4, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirteyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm
nNoIWU mwﬂwmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuUaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumam& mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaawuiuﬂawuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaen sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmﬂlm Uitmdansveaniudnsonianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmumwmawmaamﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaElaveIuITEINdnn1g
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVITER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAUAIVIB AU AU
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mmsmawmsmﬂ%Lmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoaLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInaeusaIRnsaanliunsidgegaliiu (Juiinig) : 1
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7. Y980 : SCBEUROPE(SSFE)
= - o v ¥ & yu T QY
- invasiian1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsuinavsessesnanfinivua (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislvidenndesiunaulateni

SNUALLDUANULAY :

newuUaemsannsaseniuasssdeunsneiuiliiduluassnamessesnardiimue
(liquidity fee) 1@ (813)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaammu 3ol
miuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndamsaraimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenainsaasuuaneiuduaiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmimmLamamwmaqmﬂmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmmwammm n.8.9. LaynIoauIAY
Uigmdnnisamu uagvidevihenuiisiunaduimun

nsusuyaAminddugmiiegasnisauiniazioudunulun1stevienindduvainamusau (swing
pricing) :
namuswUY
ansngegaliiiudosas : 2.00 veayaAmIYAY
I'4 ad a va . . . .
A28I5ULUA : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnsTunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiieades Idun

1) fianudurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBIVUTIURAUNG Wi 62/75
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4) viseuszilluhanmedesvesnesusas lisenadesiuuiinunisldoouveanaswus
5) viotladudu q Muonimilonsmuauvesuisninns wu mmmamsmwsawmm%aﬂumimm

nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelvarusasidunsidmelunaasdouly o vaueidy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuenIngau
2) ANNARBIVDINAIANINIFUANAIIINATIEUN
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) vidotladudu q MuonimilonsmuauvesuIEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiaunsovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdislunsudmsanuidesanineaasduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSURsRLTIENL1SavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiesede )
1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
il seanBeniinemunniilunsaiuiendanistmun
YoasIuans
1. lunsdiinewuiinisuissdamieamu ‘inamm?uafmuawﬁ‘wavuwamasuawmaamwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfiisusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUAIT szavﬂsmw:ulmLﬂuamwmammvuiﬂuimﬂms
3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm S'mLﬁmLUuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmaama‘mmaawumamﬂﬂiﬂumi
fisanuaziesnduladewi q Miedesiumsliieiesile swing pricing lufurhnsiu Teidusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamauiﬂﬂLLm‘mmmﬂumﬂ‘u
msliadesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuawmaawumwmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmwmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieayu
4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmmua WU N1sendnneu
szpznafinmun msusenalfiadesdioduunuuasvioiiuiy Dueiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansamu wagvienthenuidsnadurimun

N2NU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunisliaenndesiunasulateni

19D UALNULAY

newuUaenaunsaUTuyaAmsndduansmegasmadnuiiagiowiunulunstorensndau
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YBINBINUTI (swing pricing) 191 (613
wawummimﬂmswavLasmL‘wmLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂmsmw:umiLﬂaauufdaamamemmmawammimmLamamwaaawwmu waoll
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaenis
fviun el U3EMIANseeimuntieulwdevdninaslunslfiatodiefiumnsdluanietesdioves
newuUaeeTitenafinsaasuianeiiudueiedlouimsanuidssanmagedldmu
maﬂwu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂammmmmmmvamaaamumim szmavaamaimvaanmmwmumm n.8.9. LazvisoauIAN
Uigvinnisamu uagvidevihenuiisunaduimun

' o & ' = o v & v da e . .
ﬂ'\5551|L‘IJEISJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°UqEJV|5WElﬁu°llaﬂﬂaﬂV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswY
ansngegaliiudosas : 2.00 veayaAmIEAY

19D UALNULAL

wdninasuaziiouly

1. U'%ﬁ%ﬁ‘i’mmimﬂmsmﬁaﬂﬁu ADLs Tngfiudnmistumsiiansandulunmuulounsuazuuimed
VSNt vun Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaUgumﬁuaqmumm
N.8.0.4agVis0aNIANUTENIANITAIULAE VIS ONUIBUNLS1119DU M9l M3ivum ADLs factor 9y
mﬁam{]wwmmﬁuaﬂmwmim{jﬁmam’mammmﬁuaa Toun

1

2

P

farudunlupanndorneninday

ANMAaBIYBIAIANINEdUanaIIINAEUNR

3) AN NAGDIVINBINUTIAAUNG

il ma*dszLumwam‘wﬂaawaaﬂaawuiam%mamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm
5) wietladedu 9 muaﬂmuamimmmawswwms U Wa”lﬂ"lia"d’]ElV!iWEJaUVlLﬂEJ’JGUBQﬂUﬂ’]San‘u
neswu

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiwmmmimﬂmmaLmaswmaaLLa SV OANNAFIULALUIONT
Jssdiuaniafefifedearniianunsarldielramsosuiumslanelunauastiouls o vty
7

2. n13fviuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwammiawmuamﬁ%wLﬂmmmﬂuamwwaawaqﬂawu Toefnsantladesendi
Aertes Taun )

1) fanunuriulunaindaviensndduy

2) ANNAGBIVBIRANANSNIFUANAIINATIEUNR

3) AN NAGDIVINBINUTIAAUNG

4) ma*diwmewam‘wﬂaawaaﬂaamuiamimamﬂaaqﬂ‘uﬂsmmmﬂaaau“ﬂmﬂaawmm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamamwgawLﬂmﬁuaaﬂumiawu
oy

mmwwmimﬁ]‘wmﬁmﬂmamaﬂiummmimﬂmmaLmaswmaaLLa LV OANNAFIULALUITONT
Jssduaniafefifedearniianansarldielramnsoduiumsldnelunauasdouls o vty
l . .

3. o veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiuiuiasasiiolu
MsUIMsAudssanmaaesdules

a. GLUﬂimVlL‘UUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmamawiﬂimﬂﬂmauuauu
TP I A P A T (best effort) meldamumsniuazdestrluanety
msfinsanldiasesie }

1. US¥ndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1soafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mz\nzﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdiuﬁuauﬂam
Foureniigamuanivenemu Weuiuygammningdugnsnmunvesnayu IA1AundT ADLs

D

)
)
)
)
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threshold 7iusEmaanIsimue I@smmamsnam&mmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmauammiaUL‘Uaawmsawu@aﬂ (switch out)

Wil 1oy LaamﬁmimumLiJthmmﬁmww«mmimmm

3. US¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) fuammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) fuammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvauLﬂasuaaﬂ
Fausendnniserafasaninue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs § ADLs %LiﬂﬂLﬂUVLWD”uﬂﬂa‘UL‘U’]ﬂEN‘VI‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuans

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliiniedio ADLs Tufuimst iusoninnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiievusuiiiuvioansnst ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUN Y DINIDUNUSENIANT AN UA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU nNsenlanneu

srpznaditvun Msussmaliiadesiledunnuuazriodfiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aviunslvaenndesiunamulatenis

19 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 30
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LaTUIDEUIAY
UTENIANTAMU wasnsontheuiitsunasuinug

- Mt vuaReulunsadadninlunssumdeuigAunlieau

Sy Y Y = ' . .
ITHTHIANABDILLAIIANNUINBUNTIVIIAUAUIZAIN U (notice perlod) :
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NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

nowulmeyaanisaimuadeulvszernaiidesudiasminnounsuefumeanmu (notice
period) ¢ (61)

Naﬂ%ua?u?iﬂﬂﬂ@’ﬁqﬂa“LE]EJﬂL‘WllLmlllﬂﬁ]']ﬂﬁﬂu&ﬁasﬁsﬁ?u‘ﬂaﬂﬂENVIUUa’]EJVVN
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘NLLIJ@\TWiE)LWNLWNLQi@QM@UiWWi@?WNLaﬁlﬂﬁﬂ']Wﬂa@\isﬂ'N@u 303
ﬂ'ﬁL‘UaEJ‘IJLL‘UaQﬂ@Q‘VI‘U‘Ua’]EJ‘VI'NELVIlI ‘UTEW]“\]Wﬂ'ﬁ‘U@Wﬁ]’]'ﬁmﬂsULF’ﬁE]Qllaﬂﬂﬂa']']m’mﬂ/lﬂ@\'iwu‘uar]EJ‘V]'N
AU ‘VN‘U Ui@mﬁ]ﬂﬂqia’]ﬁ]ﬂWWUVINE]‘IJVLEUWSE]WaﬂLﬂm‘VI“LUﬂ']{L‘ULﬂ'iENNaV]LLmﬂmﬁlﬂlﬂ‘iﬂﬂLﬂia\iuasﬂaﬂ
ﬂEN'V]UUajﬂwqﬂ