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SIEALALAURINAIYUNAN

Jﬂgaﬁ'fﬂﬂmmnamu iShares STOXX Europe 600 (DE) (nBIY)unan)

ansuznaldaainasu

ulauanisanu Wunesulsziny Exchange Traded Fund ( ETF) fdeaauunann
wannineaininsiia (Exchange Electronic Trading (Xetra)) Fasniaiu
mﬂ“l[;mgﬂmmmﬂizmﬂLﬂmﬂuﬂ (Germany) fagjmﬂ“lr;] UCITS uaz
awuluanadugls ‘Emﬂﬁu‘iﬂmﬂmnﬂwj}uﬁ Wuaauszneuaassail
STOXX Europe 600 tiielvnanisen Lﬁumum@\m@muiﬂgﬁmﬁu
NARBLIWNULRIATH STOXX Europe 600 Fanan

Fudpmanasu 13 NuAWUS 2547

Uszinaiannziiiau Uszmeeasiuil

21UNBINY uruusenglnsanas

ANANYU g13 (EUR)

SEDOL code BOOD611

Fund Bloomberg ticker SXXPIEX GY EQUITY

ISIN DE0002635307

nslsunase NN lAgung

nsanatTuna lufintar 4 A%

dA[AN NAV nanuael

32.91 s (04 UM 3 WN31AN 2557)

YAAMSNERUNT

3,158.96 mug‘li (W 1R 3 An3AN 2557)

MUURUNTD

600 1

ATUR19R4 (Index)

STOXX Europe 600 index

Benchmark Bloomberg ticker (Price Index)

SXXP INDEX

Benchmark Bloomberg ticker (Total return Index)

SXXR INDEX

2

AANTTNBIYU (Manager)

BlackRock Asset Management Deutschland AG

o
uauanaiselagu (Custodian)

State Street Bank Gmbh

WBu'lde (website)

www.iShares.de

ANETTNIHENUATATITANLANN 9] UBINBINUNAN*

ANE95NLEENN9aAN1S (Management Fee)

30818z 0.19 pail

ANE9TNLUENNNSTA (issue premium)

2% TuiAna33uilannNsTanItiTa N WA AN AUR NN SNE]

ANE95NLUENN19A8 AU (Redemption Fee)
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A1 STOXX Europe 600

§a% STOXX Europe 600 fiflannann il STOXX Europe Total Market (TMI) uazilugaiiaaaa s STOXX Global 1800 343
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2. m’mm%‘aﬂumemmu (Risk of loss)
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3. AuLde9AINN1sLdeaLuY (Risk of Deviation)

E
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4. ﬂ’nmﬁmﬁ?’mmini:gnﬁq (Concentration Risk)
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5. AMNIRENAINANNEUNIUTBITIATATIANS (Market Risk)
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6. ANNLRENAUANTNAARY (Liquidity Risk)
A o o 4 an? o X ! o o A P =
n@mum%mﬂ@umwmqm"Lmﬂ@mu‘lumisnﬂmmwLﬂumqmﬂummmmﬂmwwa@Lﬂum‘]:mw@mmmﬂu’Lummmmqmi n1g

Tnnndeduninetlszinnanatanalminauidesieaaznansiuloymlunsefuning luunyapaniauan

7. AR lun1sAnNAT15Euil (Risk of Default)
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8. AnavARSluN1TSUT1sEull (Settlement Risk)
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10. AALAETluNNsSUEnUANNSNE (Custodial Risk)
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11. mmﬁmmum’azﬁmﬂ’a (Inflation Risk)
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a va = = dl a dl ! ' ¥ ¥ A a
nsdfiRnunguaeuazn1Bresnesuetaariniadasuulacllluianeiluenannaziuasemun nvreiduldluiianiemau

'
a =

ansnailady nsasuulasduifinainanuianainlunisdaingruniFreanesuludeunisRuiinun 1w fiaanyasmaasy

yiniauen anavnugasuaesiunisynn#ludeunisluiniuun nisunlaaaiuianainiunuyasuidenatselomu fauunn

1
gasuaaalulaaaulunewuluanziuinig lunneessiuann aanunisuenafintuieyawuenaariilafunadsz laguainns

v v ~ d] dl d‘ o ~ o ' v ~ ' 41 v v ' - ' ' ~
Lm”l,wﬂmmwmmqmmLumﬂuﬁ\mmmuﬂ@fauum5ﬁﬂﬂuum@ﬂm1ﬂ Lumﬂmnr;_jmnu"l,m”l,ma@um@mwmﬂmnuﬂfaummma

v v - e

dl o ' dgl ¥ ¥ = o > a a a al a A 1 a =
wWasunlassinann wanaini ﬂ’]ﬁ‘LLﬂi‘ﬂ“ﬂﬂNﬂ@ﬂ’]Hﬂ’]@ﬂ’]sLﬁLﬂﬁL\‘Iuvl,ﬁW][?l'ﬂ\‘ILZ\‘IFLIJ']’]HW;‘@Nf&‘ﬂ’J‘ZIE‘HLW]W\iﬂ’]ﬁzf"'ﬂ\iﬂ’izmuluﬁﬂ’]‘]ﬂ”

' v [

uanwiaantulavizenalszlasuiineretesvunasauazeain inuansznu uaauneyam ULy Ana

14. nMsilasuulaimuulaunanisasyu (Change in investment policy)
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16. ANALRealun1ssedunislanau (Risk of suspension of redemption)
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17. AMNLRENTILAENRINUETNTTNANUASIAITAYNWUE (Risk in connection with derivative transactions)
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18. AMNIAENAINABAINUANITAINU (Risk of investment restrictions)
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NANITANTUNUNNIUNIURINDINY

o

HANNIALTHWINUTIBINGNU iShares STOXX Europe 600 (DE) (N@avjuuan) iWanfsauiiauiuda

o

§m (Benchmark) wand lasamalilil

CALENDAR YEAR PERFORMANCE

30
25
20
15

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Share Class 7.39 10.81 1.58 10.79 -10.97 27.64 -1.89 25.06 -10.44 16.02
Benchmark 7.20 9.60 1.73 10.58 -10.77 26.82 -1.99 2491 -10.64 1581

CUMULATIVE & ANNUALISED PERFORMANCE

ANNUALISED (% p.a.)
3y Sy Since

Inception
Share Class l.44 12.31 3.74 1.44 10.28 9.92 9.11 6.64
Benchmark 1.45 12.33 3.76 1.45 10.08 9.73 8.92 6.49
NUIELUPR :

(1) Ax": 1@NAN3 fact sheet ARINB9YU iShares STOXX Europe 600 (DE) 1234 0 §ui 31 UNINAN 2567
(2) nannsaBuauluann/manisuFauiisunanisanfivauinaetesiunansun lunainanu Jladu Atuduiauanisaiiven

luaunam

AMNNUNIUTDINANITA Lﬁm'\ummnmnusw asiszing

o

AINUANIIANHLLBINAWUNAN TR e FeumeuAufaT

o

55 (Benchmark) 81afan7041 laanAKHUN0W/ AN NAAR U118

2
o

o Coo : 4 v
ﬁﬁmmmﬂ@mumﬂquulwﬁfmxﬂ:Lf;mwmumimmugﬂ GE N
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n'-m‘vxlmemwLﬂﬁ'auulmqmmmmu?mgmmuummnummnmnu iShares STOXX Europe 600 (DE)

Line Chart

+ Relaned Dot + [ADEE ¢ / Edtthat §

WNEIWA :
1) 71N Bloomberg 193atAUAIGIUATUT 31 1NTIAN 2562 TINTUT 31 uNTIAN 2567

' v

2) waneaudinnuluedn/maniaFaufisunanisaniunuiinaesiundndun luaaau Bladu Aduduiwuanisaniivnuluawag

NTINUAAINAADLUNUABUNAITAINALY)Y iShares STOXX Europe 600 (DE)

wFaunauny Al STOXX Europe 600

SXKPIEN GY Equits
(0L/2L/2019 L1 /31/2004 Elgged Uiy B
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NHEILUR :

1) finn Bloomberg 19y/atauUAISILATUN 31 1Ng1AN 2562 D9TuR 31 1N9AN 2567

P v '

a

2) wanssdunuluesn/KanIsiBauEuRan sa s uRNgeesiuRani s unaianu Jlaudu diuduiauanisadunuluauneg
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a ay¥L o & ' Y4 A o - o . ) i
nasuauvsed lhasdyny deiaatsnuiie inl sz Ansnannisusnnsnisaeyu ( Efficient portfolio management: EPM) 1nlu
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o an¥d ~ R S - 4 - o
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(Leverage) ANl HANIENLABRUNUIBINBINUAINNITAMUINAUAIRE Iy AR RuamuLazaa e paiuNIsaulumanying
q34
MSULNTUANUIEAMNY WALANELSTETUBDINTANUILAINUUANFNNTLATDINUILRIYY

nayuaaNEnsuLNTHaTe e 5 9lia lawn

1) 1llnazanyanl (SCBEUEQA) : (1laluiiinng)

MNEANTUL A UNFBINIINA RS LUNUIUNS RN aATB9WWIAsWTuNaN (Total return)

2) iipfuTeAus AR (SCBEUEQR) : (felsidaluuidnng)
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3) gilpanaifuiluna (SCBEUEQ) : (ialwisnsg)
mm:z&’ma?ué@mu‘ﬁlgmmﬁum@mmmumnﬁuﬂum
4) mﬁmé@mumﬁwqmﬂ@ (SCBEUEQP) : (lalwiinng)
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[51’]‘a"Nﬂ‘a:ﬂ’élﬁl‘i’lﬂ'}uﬂ’]‘i@ﬁﬂu‘ﬂ’ﬂﬂﬂ’ﬂﬁv‘!u‘iﬁﬁd

FUN 1 : FRIAIUNIAIUNAIURINYRENN TN RUWTRAFTYTYN (single entity limit)

5.1 .umsaNIuil Asansneuiineyu viseAnn NyeandnmAsLy

U

pNnguNie vy viaananaes ow. aeszmanlaiueynynln

o

dsznaugsia sw. lutlszmelng

'
o o

5.2 lumsansnaaneuzesnslaeeiadiil

5.2.1 geanuluFmannziday

5.2.2 eeninadawereyadunsilUlnelineazdaana
filing

5.2.3 lunsdlfulummansiisiinushezuil < 397 A duua

Funamu uazlladansouenu 5.2.1 88 5.2.2 gz

mmmmiﬁméqqmmlﬂwﬂﬂ@ﬁ”\ﬂ

5.2.3.1 6. L4, %38 UA. mmgumﬁfﬁ;fm@iﬁ%mﬁumiﬁu
5.2.3.2 SUIATRANAL

5.2.3.3 SU1ANINANIALATIEN

5.2.3.4 SUNANIRENIINEATUALAUNTOIN TN LT

5.2.3.5 UsTHMRAIAIAAULTa B YR A

5.2.3.6 SUIANIWAIUNIAIUARTUIANA WNLALUUIALDN LU

) dszinnnsna sy BRI (% 2RI NAV)
1 | msr@nsninigine luanfingnsnany
2 | amansniAigAneLazine luanfinansnany
2.1 n9eld credit rating aglu 2 dustwsnawlyl
2.2 N3N credit rating ’ﬂ?,ﬂu’izﬁu investment gradeLLWﬁm’] Tlanfin 35%
2 AUALILIN
. E . B y _ D
3 | vuoe CIS mufiszy luadusaazidealaseniee 3.13.1 @aauil | luanindasnaou
298 178 28 3.13.2 @9uN 2 14 1
4 | SuwhniensnaaiisumRudaniygiudnviseyesnnsansi A 20%
o ! ! ‘i’ o ;l/ 1 1 1 v
anmnuzaslnaemilii wialuiiu 10% Wenlumeamulunwilsameaviayinse
4.1 §l credit rating g/ luszAL investment grade ynud gdaruieynisdszme Tnadanls credit rating
Ve . , y cq . .
4.2 ilusunaseandu visil lannzRuhnisensnansiiguia WUy national scale Tatd wldanuinoim i d1dnanu
sy ADUZNTINNNT N.A.0. LUTznANITUA
et e N T '
5 | mmanshiansuzasunousiail Tuiudnsnasil uaaundnsilaazgang

(1) 10% visa

(2) Wnrineeasnas eyl benchmark + 5%
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sznnnsngau SRTNEIU (% U9 NAV)

Uszmdlne

5.2.3.7 su1pnailennsssesnuaziiisumasznalne
5.2.3.8 suAsRAAMLIL sz Al

5.2.3.9 ua.

5.3 l@uaaeludlszmalng

5.4 # credit rating 'ﬂgljlslmzﬁ‘l_l investment grade

o

5.5 Tunsainulunsnansnu A MuASuTNsT i > 397 1 UM

o A X = d '
NNV U mﬂ\‘rﬂuwgLUﬂuWT'ﬂﬂﬂuiuizuu"ﬂ@\? regulated

market

Py ~ X X e o T ey 'a o - ‘o '
6.1 mﬁmmuw@m‘w:mﬂusnﬂmm‘l,um:mwn@mﬂmﬂmwa ﬁ"]NﬂuiNLﬂu’ﬂ[ﬂiWﬁdu LL@QLLM@M?Wi@@tQ\m’J’]
° o 7 o = 1 1% o
g widuyaauiinlilees SET viievenanteanendnning (1) 10% vi3e

ANUIZNA (WA N TNAINEN TN UNNBBNATIANTRETIIIN ¥ . e 4
e K (2) dwmrinvesminedunasyulu benchmark + 5%

sdunsunlawmsetarinlndnsiinneunisidundnnine e

9181l SET vizalunansteunandnninennadseina)

v ¥
a o

6.2 ne1ansnuneantaaLiEndnaauluamungunieine
o : 4" oy o X
wangunneaelszing FeuaestiEnaInangennel
nszAUIREMANINE AL At WinllYea SET viaues
4 ¢ oy W s
AARTRUENANNINEANLszmA (U lusantieFinieg
seeaniiunisun lawenenavinluiimaifinoauuesnann

nsze1nelu SET viralunaintereuannineniaLlssing

6.3 yuag luszmang IPO iian1sannzilewianenu 6.1

v P%

6.4 MINANINUANHUTATUDIUAIL

X < X = =7 . X
6.4.1 .0UATIANTUN ATIANTTNNUNNYIU UTBANNVIHBANIAFNTL

U

mnnguRneng waziauaIEmsATTluAlsznA vde
é@@nﬁm%ﬁummﬂgumﬂﬁmﬂizmﬂ (U la9Na1129 B9,
rﬁ{wﬂsmﬂﬁig%umgyﬂmiﬁﬂsxﬂ@ugiﬁ@ o, lutlszinalne)
visaiumsnans Basel Il

6.4.2 1 credit rating eg/lussi investment grade

=

(nechunsasmulumnlssmeavisaninisvyniuligRanwes
Aatszna ansnsaiden’s credit rating UL national scale T4

o o

WulmnsnaumAgTnauAEnIsNNg N.A.6. UsznAnivug)
6.4.3 Wummas i anaues1alans1amile fail

6.4.3.1 yeanulu Fdnaanadauly SET vide lunanateane

WANNTNEANLTZINA
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tTa) dszinnnsna sy ARIIHIU (% 2RI NAV)

6.4.3.2 yeandAnadaweeyaidunisinllineliseaz@enna

LW filing

6.4.3.3 Tunstinuunsansdmundudnszuil < 397 4u 1iuun
Funaau uazluladanwnisnnu 6.4.3.1 18 6.4.3.2 yinIsy

v v

HNAUAINATIEIRINANIReeTuYARAAI
6.4.3.3.1 YPAARNINTD 5.2.3.1-5.2.3.9

6.4.3.3.2 g01fun19iduszunad svmanssmaneadluanngn

o o

6.4.4.3.3 4011 TUN13RUANNLIEN ANH AN INUBAEN L

LUAARAINIR 6.4.3.3.1-6.4.3.3.2

a o o o

6.4.4 unscinuTupsnas N AN vuaT gz uil > 397 Ju WuunJun

A AasTunzeisaay uszULT84 regulated market
6.5 DW 713 issuer rating a¢/luszéu investment grade

6.6 §3N391AH NAATYTY A credit rating agluszau

4

investment grade

(nashidunisasnulunnedszmanadoyon lugueyiinisy

o

HnuinRawiegaalszma aunsaidenla credit rating

WU national scale @awlulilpunaenngniineu

ADLZNIINNNT N.4.7. UTZNIANIMUA)
6.6.1 reverse repo
6.6.2 OTC derivatives

6.7 wiwael CIS muiszyluae 3.13.1 @9uil 2 28 2 vide 19
3.13.2 @oufl 2 2 2 Naanzidaugenngvizeatlusenang IPO
= = e X o o T o o ¥
Wenisaanzileugenelunszaueeuanning dmiuy
asuiialiae SET viavesnaInteatnannine
patszme (ualusanfanunefinatieyszuaneaniiiunig
unluwnfianann i nsinnaueAINA1988NANN"STE

9181l SET e lumanadaanauanninen1adszins)

7 w%’w;ﬁuﬁuuanmﬁammﬁi:muma 1-98 6 (SIP) - SCBEUEQFUND
saniulanin 5%

- iShares STOXX Europe 600 (DE) (NB4NU1AN)

Tufinnsszyineniu sIP Ty lumilsdedasau

v '

iz : lunsdlidunineduneil luflaan vuaiieatu single entity limit 19955 yoaNRTIANTWERARTYLYN UAUANTE

1. RUNNYFaRTIANTALUMIRUNNNINEN13AL TR MF
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2. derivatives on organized exchange

HIUN 2

ARINAIUNNIAINUNAIUIAINNGNA|NT (group limit)*

dszinnnsnafu

ARFIFIY (% 229 NAV)

nsayulunineduaesssdmynuisniesy lunqguianis
weniusenisiug Ao TugInssuneanIsRuA LT

AINAID

Tunudnsladnsuil Al uasundmsilaazgenan
(1) 25% i3

(2) Wninreminedunasulu benchmark + 10%

= o “a o dAy'a¥ o = o L
FURNLLAR ¢ 1uﬂ:*tmﬂumWilﬂumu 1NNT®ﬂWMuMLﬂﬁQﬂU group limit

1. RunNYiFansa s UM RuEINan19A1 LU MF

2. derivatives on organized exchange

HAUN 3 : @j”mmmummmuﬁﬁmqmmuﬂi:mwﬁwau (product limit)**

t2

AR

dszinnnsnafu

BRI1EIU (% 289 NAV)

NENIRLAIT
1.1 B/E PN Pl Reulavuasuiawn MF taaiiunislui

o a aa ¥ ¥ aa = °
nsfulewdnsGansesiunaanslannnisnisinguaneniviu

A A

wrailReulaln MF ansnangAuyeannsansle
=

a = = ' a A a
1.2 RUHINWTEMNINAINELNIRUNINNR I8 A NI NN

12 LHau

1.3 total SIP N9 5 U@ UH walNIINIIMINE1IN 791413

MNUUNNNY ANN UTBATIANT Basel Il NHANHUCATUNIU AN

1.3.1 HANHOUTAIN 6.4.3 LAY 6.4.4 IBIUD 6 URIAIN 1

v - o

Bl mmzﬁ'f;ummmuﬁ AR NN BENYINe AUFERA YR (single
entity limit)

1.3.2 § credit rating 'ﬂgﬁuﬁ‘xﬁu&%ﬂﬂ’i’] investment grade
M?‘ﬂiﬁifl credit rating

(@eillulaiunisamuresnesusaniln uaznewnu buy &
hold fiaeulu B/E PN SN Sutlnvifansanaiienindu
dn Pieny luifiengnesu viieseUn19amuRIMF vded]
nsaanulu derivatives e lumingausananniany

v
ABAAABANLAENEIYU)

sanfuluniv 25%

reverse repo

laLAu 25%

securities lending

laLAu 25%

total SIP @4lawn

4.1 niwedunnae 7 uaosui 1: Asaounsaw AN

saufulnin 15%
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a8 Usznnninafu BARIIEIU (% 229 NAV)
muéaﬂnﬁwﬂaw‘?ﬁ@@' Atunyn (single entity limit)
42 Asanaid paanstatidfenu fnn vsemsnans Basel 11l 73
frj"uﬁumﬂmjnL%‘ﬁ'?Tqrﬂmmsm:/M?@é@@ﬂﬂﬁ@ﬂiﬁﬁﬂﬂéﬁ
mmsnmnuig (non-investment grade / unrated)
5 | gerivatives fail
5.1 nqiL%ﬁﬁﬁq@ﬂ@iu derivatives 711 ”mqﬂi:mﬁlﬂ'@mmm Tuduyamauidasditer
mﬁma‘m (hedging)
5.2 ﬂm%ﬁﬁwqiﬂﬁu derivatives PRlLBNNTAAAINLIAES alobal exposure limit
(non-hedging limit) 5.2.1 ngeih MF ifin1saemuunndurey’
A1 net exposure ﬁLﬁmmﬂm?@wﬁlﬂu derivatives
Tneaedlaifits 100% 109 NAV
5.2.2 nstih MF finnsasyuuundumen’
A1 net exposure ?{Lﬁmmﬂmmmﬂu derivatives
‘Emmﬂﬂﬁﬁmﬂmﬁﬂmﬂ@mm (value-at-risk : VaR) 184
MF poaiTussil
(1) absolute VaR < 20% 2183 NAV
(2) relative VaR £ 2 L‘VIIW 284 VaR 29849 benchmark
PHNLLUG) “m@mnuuuuﬁu%’au” WHNEIANAN N3
@mu‘l,uzﬁ"naman%ﬂmmqwﬂqﬁﬁﬂ@ﬂwgl,mu&ﬁ"u%@u
(complex strategic investment) 94 mm\mu‘l,uﬁtytyﬁ
%@mmdqwﬂﬁﬁﬁmmﬁu%@u (exotic derivatives)
6 | wuscCls ﬁ%ﬂ%q%uMWuﬂgMNWﬂ1mﬂ (Intyuat CIS fsnannag A indmeaoy
ﬁu‘llﬂmﬂm'ammgmﬁun@mumm uazlulnannudesres
ﬂmnumuLﬂ?{ﬂuuﬂmiﬂﬂﬂwﬁﬂfﬂﬁﬂﬁm)

* URNLWR | ANTLINTAN

— q

wuRuwhniensasiaumRuednivenisafivsuassnasuluiaanivuaiianiu product limit

123781 a21B8A99N17ANU R TURANTUNANUA NN UM NANTIN9ULsZ A AR LA

f9u 4 : FRsrarunIaURAMINANNRgUlaaawA lWRANSTANU (concentration limit)

T

AR

dszinnnsnafu

BRIIFIU (% 289 NAV)

WuaeLEEMelnenils

NN MF 9auiun elan13dnnisaes uaa. s1eLhaaiu

ABINAUIUYUIDILTENIINAU < 25% 189 UIUAND

AANAENTANNAURILIFENITU

(ufusaunisDeyuaeeneayuangine)
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sznnnsneau SRI1EIU (% U9 NAV)

¥ v
=~

RINANIUI AIANTTNNTNU MI1@aNs Basel 11l wavAnnaasyean| 2.1 i 1 1u 3 289yanuiiduntensdu (financial
< T AR 2

Pelasenile liability)" 294588nA1A139185 Anddauelalue

L g » o oo o al % o ¥
(lusantemsansuilniaigine vsansansuilniaigniedszne) | neRudmiuseuszazinaniiny@angn sl Tunsiny
2ANATNANTNUURUNNNIRIUNaan IuNauATLTaL
sreznainyddaly wazdiludsngluiunistuaign
1A, 914UNYAAULAUNNNIIRUAINA1IN9INAL
YAAMLAUNNNIRUANIUNNIRUAgAR0e i lalag
PayantAunINIIRuiuarneviuaeyaninsHeauNs
wunnsvialy wazlunsdingeanmsans ludntidunig
maRusunidaelalwsunisRudniusaussazionn
Toydangn” nladnsnaouluiv 1 lu 3 vasyaninig
BONUATLAUBLEATNATANNTB TR BaNT eI

Lov o a4 Yy d .

218A5 1uue lunsiingesnnanslaiinstiunuy filing
Tudnueauziiniagsanig (bond issuance program) n

Aansudumalagenig

2.2 lunsdinnasuasulunsaismuaaiinaiduns,
4 C o - Lo
ansneanluuuwazH credit rating ag/luszAuAIN
investment grade visalufl credit rating ‘qum.@\mu
enawun e lan19dANIIues Uaa. kg iugaNil
T 1 14 3 2893AANI8DNUAZIAWBTNATIANT
v yovoo g vy
pananaiugeads uwANsanyesnas lain1tu
wu filing ludneniziulagenis (bond issuance

program) Tuansauiiuseiagenig

(Fnsgaumn 2.2 Tladunsdlidunsnansneaning
L

yAAa Al

1. 6. LY. V38 UA. ANNNOUNIEIAdEgINaanItiu

N9

FUIANTRANAU

FUNATNANTALATIEN

FUNANTINENTINEHATUAZAUNTIUNTINERAT

UITENAAIAIIRUTENDE A AE

S T

SUNANS LA UL ANA LA LN ALDN
wialszmalng

7. sAsitenisaseanuazshianusalszmalne
8. suiAnssaauuatlszmalng

9. 14.
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Ussinnnswa sy

BRTIHIU (% 189 NAV)

10. @ontfunrRussuanelszimanilszimalnentlu
ANTTN

o o

1. @0N1TUNN2RUANLs LI AN IR N H UL URa

WaaiuyARARAIN 1.-9.)

3 | wuae CIS 2eanemulanesunil

-lanAu 1 T 3 2e9Rnu9UNU0e CIS HanuNAa MF

WraNadnu CIS ALlseina fiaannuaatiu

o

- dngnaenululadunisasyulunsilfadl

o

(1) n3anulunuog CIS 19N unAnmMy

AsUDAUAa TnelafuAaufivaauanngiineny

= =3

(1.1) dUUIALA
(1.2) dpssaulunlaefangluiv 2 1

v

(1.3) 1aUBI1BABEAINUIUIINING

o

1

PHAUN19N173% (financial liability) Iuﬁmimwmummjgmmi ]

'
a al

Tnyaennsa1siana1ladavinaunisRunnmnsg s iy d

v a oA

1u Inedunnsgaunissaeun1anIsiuinuua lag AMENTINNIAUUANIASFIUNS Y TANNN UNE9IAEATTNTTYT e

4

:mmiﬁ’mmﬁﬂm’mwm‘imiﬁuﬁLﬂuﬁﬂ@uﬁ‘ﬂmtﬁumﬂm Wi International Financial Reporting Standards (IFRS) 1199 United States

Generally Accepted Accounting Principle (US GAAP) Liumi

? gaulansiidalumsuimuanisdninsunisiuluaiiusnaesyaanmasnans

v
o

29INBINU UAT/AFENUN lLNNFN"

[

“Jiaid nsAaudnacunNulaLan s uLardnsaunizamu iuldnudszniaamznssunisiiiunainnuanaenisaem

A91LSaU AR UERSIAIUNITRUIDINTNER TN UL UUAUMNUANINUNNaulnaiunauuan

SCBEUEQFUND

iShares STOXX Europe 600 (DE)

UsznnnaauAIuuleuIanI9a U : NBINUIINATIANTN Y
=~ = ! ¥ o

(Hulaunanisasuiaazaaualuil net exposure lupsansyulag
watTusaudindluuesnansesas 80 1a9yaAMinaRugnivas
naanu) NeNunlauIeauluIuIEAIUTBINB Y UTIN
A9l szmAiaanesnwihea (Feeder Fund) Tnanasnuil net
exposure Tz UIBINausINANszmAsenatnlnsafe
lusaudiiydluuasnonsenas 80 1avyanmMinadugniang

=~ P ¥ o Aad Yo

naawu uarinisasunana il net exposure MNeNv8TUAIN
deennvdszmalagieds luseuidiydluueaninseaas 80 209

YAAMINEAULNTVRINDINY

= dl y ¥ o a A o = > a
naanuinisaauiielulananisaniueumieusaiionsds
= ¥ < = o =
e lmidunnqnilszasnaanenu 39 navyuas track Aol
awdvinlnaAssuazidullesnsanysungn Inanasnuayls

NAgMNENIIIANITULL passive e ussginglszainsanain
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A1519ANEFTNLTEN RUABLUNN WAZATlEANENIUNANIE AN LAINNBIYUSINLAS R NUILRIYY

212992 udiyTAILAIUT 1 NUATWUE 2566 T9IUN 31 ANTIAN 2567

sEmsHBanfivainnasusa . Faninuase Faniiuase” Faninuase
(;@ﬂazmmgaé']w%“wéam;wﬁ) anmmailasims: (31 ans1AN 2565) | (31 ANs1AN 2566) | (31 Ans1AN 2567)
1. messaiiiaauazalganesannamund
Uszanaunslar
- gilpanaRuluna Taifin 3.21 1.10 1.11 1.11
- ailndzanyan Taifin 3.21 1.10 1.11 1.11
- snﬁmémnumiu/qmﬂ Tuifiu 2,14 0.10 0.11 0.11
_qilpenedidnnseiing 1A 3.21 0.10 0.1 0.11
11 ﬁﬁﬁﬁmﬁﬂumﬁmma (Management fee)
~ gilpangfufiung Taifiu 2,675 1.00 1.00 1.00
(%@Lﬁiﬁ 26 N.N. 62
sty nlaenudy
T3 2.565)
- fnﬁmamusﬂaéq i 2.565 1.00 1.00 1.00
_ aflngaanunau/yAna i 1.605 anulsiBeniiu ananlaBeniiu anwuliBeniiu

- FUATAINNBLANNIDTENE

(FaUmTUN 26 n.w. 62
wWumuly wasu

laifi 1.495)

laiiiin 2,565

¥ Id I3
annuluEanifiy

v, -
gnuluBaniiy

¥ Id I3
annuluEanifiy

lafin 0.107

1.2 ﬁﬁﬁiimﬁﬂué@u@mﬂiﬁmﬁ (Trustee fee) 0.03 0.03 0.03
1.3 Ansssuiianunemeien (Registrar fee) T RITBENEANNg
AUUA wazEFEniuaIn
159N49ANS (mu@%ﬂu
Asssuilennnsdanig) 0.07 0.07 0.07
(%@Lﬁiﬁ 26 N.N. 62
e ety
3R 0.11)
1.4 ﬁﬁﬁﬂ?ﬂmmmmu (Advisory fee) 5] gl i i
15 Arlganelunnsdn v lssiu . . . .
b il il il il
(Cost of providing the insurance)
1.6 ﬁl’ﬂ%ﬂlméu 7] (Other expenses)** 1:”'5% 2.675 0.00 0.01 0.01
sl szmdusiug lusadusane 3171 0.2675 904 . . .
uﬁw@muﬂ%ﬁmn SUESIVIR LY il il il
JGENRE
m nslason dssanduius Mavdaduene Taifins 0.2675** 1] 1] T
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518MSNEENLALAINNAINUTIN . Banuiuase BanLiuase Banuiuase
> C e em oo AangIMNIATING
(9R8RZUVDINAANVITWERUANE) (31 WN91AN 2565) (31 "IN91AN 2566) (31 WN91AN 2567)
NUILAINUATILIN
® pnlganea o) PRI EREEN 0.00 0.01 0.0
2. pagsNLdanuaza lgananilsznnunis R " " "
- ANNTNANEA i il il
1l
' = ' =z d = (3
gaNAESTNIHENLAzAT LA LT ENLAL
a &
RFINIUN A+
- slpane Rutfung laniin 3.21 1.10 1.11 1.11
- 1inATANYAA Tuifin 3.21 1.10 1.11 1.11
- TUAK A UNAN/LAAR T 2.14 0.10 0.11 0.11
- FUATBINBLANNTBINE lafin 3.21 0.10 0.11 0.11
A lganglunnsdasnavannins R
FRIGIRREEN 0.08 0.08 0.09

(Trading cost)

' v

a

* anssswilan / alanasananalasauniFyanivanan

e ﬂ’ﬂ"'ﬂ’ﬂ’]ﬂ'ﬂlﬁ]l&'ﬂ&lﬂ?ﬂiﬂL‘V]’m‘]Ji’ﬂ?_Iﬂ 0.01 %mammwmmm

o VNLL VLNLﬂuﬂ'JW@@ﬁ"]i‘@EJ@“’ 0. 2675 ‘7]@\11]@ﬂ’W]i‘Wﬂ@u@ﬂﬁﬂ@dﬂ@d%umNluLLm@qu

Rk 134@'134mmmmimummmmui"uNuimrmummm 40 (4) (n) LLM\?‘]JRN’]@%"EQWH:‘

ﬁﬁl’ﬁ@?ﬂﬁ@ﬂu@%ﬂ@ﬂﬂ@ﬂuiﬂﬂﬂﬂﬂﬂ'ﬂ\‘iﬁﬂﬂ’\ﬂﬂaﬂuuﬂ@@ﬁqﬁﬂﬂﬁﬁ LmﬂuﬁmﬂmﬁmmLﬁu%umnmﬁwmﬂmwuum

- UTHW’Q@NWT@JQM@V}‘EV}Q L‘Wllﬂ’\ﬁ?illLu?.lllﬂ?'ﬂﬂ?l’ﬁ@’]ilmﬁd i Nﬂmwwmuimiummmﬂ 5 Tﬂd'ﬂﬁ]?’]ﬂﬁﬁiiﬂLuEINMT'ﬂﬂ’WI’TJ’%ﬂEI Fatly

* LN@@WHQM?’]NHUWW‘E??NLuﬂNMiﬂﬂWI‘ﬂ’ﬂﬁﬂﬁﬂd‘] ‘V]LiF;IﬂLﬂU’QN’%l’Wﬂﬂ'N‘V]uTQN[ﬂ’m"ﬂ'ﬂ 1.1-15 ’%lwm'ﬂ\ﬂllLﬂuﬁWﬁTTNLuﬂNiQNﬂJ'ﬂ\‘m'ﬂ\W]u

?/ d” dd‘ o = ' QI = a A dd‘ =l dl a o o a a o o ' =
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FUIEANITNLFTEANLNUINNNDAUNTAN DB UNUILARNINUY BARNTIAN LgentNUase* LgentNUasy* LgentNUasy*
o . S e S
(iﬂﬂazmmgamumﬂmnu) Tﬂi\iﬂ"ﬁ* (31 1N91AN 2564) (31 1N91AN 2565) (31 1N91AN 2566)

ANB99RLIENNNTNE (Front-End Fee)**
- gilpaneduluna
- fﬁﬁmzﬁmmg@ﬂ'ﬂ
- mﬁmémnumﬁu/wﬂ@

- FUATRINBLANNIOTNE

A 1.605
lafing 1.605
lafing 1.605

s 1.605

0.50
faludnluidnng
¥ ! = [-3
gnuluFandy

¥ Id I3
gnnuluEanfiy

0.50
0.50
gnnuluEanfy

¥ Id I3
gnnuluEanifiy

0.50
0.50
gnnuluEanfy

¥ Id I3
gnnuluEanifiy

ANS99RLINNIF TR AU (Back-End Fee)*™

- sfinane FuiTung Taifin 1.605 aniluGeniiu aniluGeniiu anialuGeniiu
- FnAZANYAAN i 1.605 deludalyinag anvawluGanifu anvawluEanifu
_ aflngaanunau/yana i 1.605 anulaiBeniiu anwulBeniiu anwulsiBeniiu
_qilpmemnedidnnseding TaiAins 1.605 0.107 0.107 0.107
m"mﬁuLﬁﬂumiﬁmﬂﬁ'ﬂwﬁmmnu
(Switching Fee)**
(1) ﬂlﬂﬁi‘i‘uLﬁﬂuﬂﬂi‘ﬁuLﬁéﬂuﬁﬁ’mmnu&'} ailfu 1.605 0.50 0.50 0.50
(Switching In) Tafins 1.605 feladlalmisnng 0.50 0.50
- afipans Guituna Tafins 1.605 il Genuiu aniluGenuiu aniluGenuiu
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(Switching Out)
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laiiiin 1.605

laiiiin 1.605

ua. Inewnrudisel

¥ Id I3
annuluEanifiy

¥ Id I3
annuluEanifiy

¥ Id I3
annuluEanifiy

¥ Id I3
gnnuluEanifiy

¥ Id I3
gnnuluEanifiy

¥ Id I3
gnnuluEanifiy

- iipans Iutung

- AHlAATANYAA A 1.605 fialudalwiznag anouluFanifiu anouluFanifiu
- TRAKAIUNN/AARAR i 1.605 anuluFaniiu anuluFaniiu anauliFaniiu
- THATEINNELANNIDTNG T 1.605 0.107 0.107 0.107

e = 2 ! ' =
AtlfunsianeAununsamuneuszazinaiiie » » » »

1. ” . ud [ty Lty Tuf

Asaann1vua llulasanis (Exit Fee)
Anlganalunissavisaanananning Wainis
Asovidedenaviedunlduunnaaau Tuiu0.75 0.05 0.05 0.05

(WAiuIneanu) (Brokerage Fee)*™**

m*ﬁﬁmuwmﬂ'auumﬂmmu

TWdmsn 10 um

ABNUIELRINU
1,000 wiu0gl

Tudms 10 um
AAVUILIAYU
1,000 W98l

Tudms 10 um
AAVUILIANYU
1,000 Wu9El

Tudms 10 um
AAVUILIANYU
1,000 W9El

* mﬁﬁumﬂu / mﬂmwmnmqmumwmmquu,m
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- VN‘LL IHHEMV]@M?’]I]’WNNZQWWLWN J']’]‘]:fﬁiﬂ@L’ﬂ‘W’W MT'ﬂﬂWH'ﬂuI@Nﬂ’]iLﬂ@ﬂuLLﬂﬂ\‘i LIﬂ:W]"WWﬂ’WTﬂ\i’]uﬂﬂﬁiuﬂ’]iﬂiuﬂﬁ'ﬂ[ﬂi?ﬁ’]‘ﬁiillm?;lllLLRWW’WI“D’WW‘H
Wﬁﬂﬂmmﬂﬁﬂ'ﬂ\‘muiﬁﬂﬂﬂﬂﬂ'ﬂ\‘mllﬂ?iLﬂﬂﬂuLLﬂ@ﬁ@dﬂﬂ’]’] LL@”Mnmﬂmummmu%umﬂmwmﬂmwuum
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- UTNW’Q@H’]T@Q’]MCNV}‘EV}@ LWNﬂ?ﬁiiNLuﬂNMi'ﬂﬁﬁl’ﬁ@?ﬂm’]\ﬁ ] mﬂmqmqmﬂmiumumﬂm 5 °Il'ﬂ\1'ﬂmi’1ﬂ?ﬁiiNLuﬂNMi’ﬂﬂ?I‘ﬂ’ﬂ’m fatlLiTnamnng

:Lm“luaamuwmumwmiuu@ﬂrm 60 U ﬂ'ﬂuﬂqi‘L?ﬂﬂLﬂUﬂqﬁi‘?NLuﬂﬂﬁ?@ﬂqiﬂﬂWﬂWLWN‘ﬂuﬂx‘iﬂ@’m
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o Suf 31 WNSIAN 2567

yann SOHATUBIYAA
danannsne ATNSIAIANIA niwedugns
(un) (%)

uﬁfmmﬁqu 754,758,766.23 97.66%
wurEaUAlszInA 754,758,766.23 97.66%
ISHARES STOXX EUROPE 600 (DE)(SXXPIEXGY) 754,758,766.23 97.66%
RudInsuANg 44,797,371.65 5.80%
UNA.FUIANINNATRYEEN(BAY) 44,797,371.65 5.80%
”cgcgw%'amﬂa'qamjﬁ / FORWARD (72,760.51) (0.01%)
ﬁﬂ,l_lﬂ,luq%ﬂ"ﬂﬂﬁlZ\]IQQWL:’]/FORW/-\RD(FWEURTH B24705U) 2,176,088.45 0.28%
vﬂ,l_,ﬂ,luq%ﬂ"mﬂZ\]I’NWL:’]/FORWARD(FWEURTH B24308C) 96,222.49 0.01%
vﬂ,l_,ﬂ,luq%ﬂ"mﬂZ\]I’NWL:’]/FORWARD(FWEURTH B24308F) 14,340.57 0.00%

nesyuilalnemadiaeyuglsL: SCBEUEQFUND




SCB

ua. Inewnrudisel

yann SOHATUBIYAA
dananning ATNTIAIARA nSNeAUANE
(un) (%)
AtyrU17891882914 FORWARD(FWEURTHB24927R) (61,377.84) (0.01%)
Vtyfy’]‘%'ﬂ"ll’]il@I’N‘W:l’]/FORWARD(FWEURTHBZ4322AQ) (107,172.97) (0.01%)
nyfyﬂ%'ﬂ"ﬂ’]ilf\ll’NVlﬂ:l’]/FORWARD(FWTH BEUR24308C) (121,510.04) (0.02%)
nyfy’]%’ﬂ"ﬂ’]f;lf&l’lx‘m‘:l’l/FORWARD(FWEURTH B243080) (168,067.15) (0.02%)
nyfy’]%’ﬂ"ﬂ’]il@I’J\‘Wﬁ:l’]/FORWARD(FWEURTH B24322H) (1,901,284.02) (0.25%)
Aunsneau (4,498.75) (0.00%)
wiiauay (26,656,237.34) (3.45%)
YAAMSNERUGNE 772,822,641.28 100.00%
gaﬁimﬁwmnu (un) 13.9655

F18EUdgLRuanu

o Suf 31 unsAN 2567

NANUARINGIENT

HARIAIATINTIATIARIA

%NAV

(n) Paan2NIATY lawn Fauanitu Wuniinsfguna WusTIauIANT I szme ne
o o p A4 A k4 o o A oA
Wus1Tng WiransasuniTinasuian sfuyuasimunscuuaniunsiuvse

N3TNINNTART ugean §FUses y5UenTa wTayAnLlsziu

(2) AINANITBUIANTTARNGUNNLANZARFITW FUIANTWAEITE YFRLTENRW Y

Hean y3UTRY §iUaNTA HAATAY vk ANLsTiu

44,797,371.65

5.80

T
aa a o o

(A) M31@NINHLTENN AU rating luszAy investment grade wlugaan yiuses g3y

v
o A

2798 YAANUAY vizayALsTil

U

T
aa a o a

(4) MP1@13NALTENN laSun139pfuAuANBILTEe D aluIEAUNAINGT investment

' v

grade 130 u#l rating Wugean yiuses g5uenda gadnuas wdeyAsziy

&nanugegqn (Upper Limit) NL3EmAnn1sananazasmulungs (1) 15 %NAV
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NANTTAN Lﬁuﬂ’lu‘ﬂ’ﬂﬂﬂ‘ﬂﬁ‘lﬂu’i'ﬁﬂ

nan1sAlNuLaz AT IRt ua AN U i

(Auanp U 7n faun 1.0, - 6.0, 189unazd)

SCBEUEQ

. SCBEUEQ iy in Peer avg

30% 27.72%

26.03%
24.30% 3 590,24.32%
1.59% i
20%
11.96% 12.78%
10%
4.62% 3.40%
¥ie =
-3.16%-3.18%

-10%

-10.17%

-12.58%
-20% -19.18%
2562 2563 2564 2565 2566
SCBEUEQA

. SCBEUEQA Fiivin Peer avg

30%
24.32%
20%
11.95%, 12.78%
10%
3.88% 3.38% 3.40%
“Il o -

-10%

-10.10%

-12.58%
-20% -19.18%
2562 2563 2564 2565 2566
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3 0“/0 2841%

26.03%

1.59%

20%

10%

0%

-10%

-20%

2562

SCBEUEQE

30%

26.03%

20%
12.08%) 1 1104

10%

0%

-10%

-20%

2562

SCB
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. SCBEUEQP

4.62%

-2.45%.3.18%

2563

. SCBEUEQE

4.62%

-2.16% _3 1804

2563

¥iiYin Peer avg

23.54%23.20%>4-3%%

-9.19%
-12.58%
-19.18%
2564 2565
Aviyia Peer avg
25.56% "
. 3.200,24-32%
-9.19%
-12.58%
-19.18%
2564 2565

wanene : nansafivnuluess Jladudduiuiuanisaniivnulusuan

v v

yawuAdTTnANMInladnErAuAN Reuly nanauuny wazAMdeenaudndula

12.78%
10.73%

3.40%

2566

13.07% 12.78%

3.40%
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namsaiuukuLnuym

% FNNTIAIAT % mail
NAABLUNUAINNITAINY . . L .z
YTD 31U | 6 LAY 14 31 51 10 4 AILLAANAY
SCBEUEQ 1.42% 11.35% 2.25% 7.41% 8.86% 8.10% n.a. 6.00%
mmsr/irmmﬂﬁw 1.31% 1.31% 1.31% 1.31% 4.49% 5.11% n.a. 3.73%
ANMNHVHNIUTDINAN AN 3.01% 4.55% 7.51% 11.72% | 1517% | 18.26% n.a. 17.14%
ANALHOUIBINITANATIIY | 2.98% | 2.95% | 294% | 2.98% | 13.68% | 17.71% | na. 16.86%
% ANLIWIAN % mail
NAABLUNUAINNITAINY . . L . &
YTD 31U | 6 LAY 14 31 54 10 4 AILARAAAG
SCBEUEQA 1.42% 11.35% 2.22% 7.40% n.a. n.a. n.a. 2.39%
Lﬂm%mmﬂ’]ﬁ 2.00% 2.00% 2.00% 2.00% n.a. n.a. n.a. -1.92%
AHEUNIUTDINANITANTILGNL 3.01% 4.55% 7.51% 11.72% n.a. n.a. n.a. 15.81%
mmﬁumummmﬁmmﬁm 3.24% 3.21% 3.20% 3.25% n.a. n.a. n.a. 14.08%
% ANNLIWIAN % padl
NARBLLNUAINNITRINY - . L . e
YTD 31U | 6 Lhau 14 31 51 10 4 AILAANAT
SCBEUEQP 1.51% 11.63% 0.54% 6.23% 8.65% 8.23% n.a. 7.47%
mmsr/irmmﬂﬁw 1.31% 1.31% 1.31% 1.31% 4.49% 5.11% n.a. 3.85%
ANMNHVEIUTDINANTANTIUINY 3.01% 4.55% 8.05% 12.08% | 15.28% | 18.32% n.a. 18.19%
mmﬁumummmmﬁmmﬁm 2.98% 2.95% 2.94% 2.98% 13.68% | 17.71% n.a. 17.70%
% ANNLIWIAN % pail
NARBLLNUAINNITRINY - . L . e
YTD 31U | 6 Lhau 14 31 5 1] 10 4 AILAANAT
SCBEUEQE 1.51% 11.63% 2.74% 8.48% 9.98% n.a. n.a. 8.08%
mm&ﬁmmng 1.31% 1.31% 1.31% 1.31% 4.49% n.a. n.a. 4.25%
ANHEUNIUTDINANITANTILGNL 3.01% 4.55% 7.51% 11.72% | 15.18% n.a. n.a. 18.71%
mmﬁumummmmﬁmmﬁm 2.98% 2.95% 2.94% 2.98% 13.68% n.a. n.a. 18.11%

NAELUB 1 NITANANIANEIUNULDINDNUIINT AATNTUANNNIATFIUNITANANIA T BIANANLFENA AN 9099

! il STOXX Europe 600 £m@91 100%

o o
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iuasaaununistlesiuanidasdnsuanidfaulugnsreznafiiunkaneu unuessadinine A nnaneLuwiuanadu

v nludmsaan 95% uazdiuasednmuanilaey LW'@ﬁwu'zmmmmmmﬂum@ﬁumﬂuﬁmmzﬁ'qu 5%
% SCBEUEQ iatiitaunnugegalugasiann 5 1 (maximum drawdown) #a -36.18%
% SCBEUEQA iailuaganugeqalugaant 5 i (maximum drawdown) e -20.24%
% SCBEUEQP wneiiuau1anugeqalugaeiaan 5 1 (maximum drawdown) fe -37.70%

¢ SCBEUEQE ipeinan1anugagaiugeanan 5 1 (maximum drawdown) Aie -36.13%

°1|'aEa’é’mmmum}mﬁﬂumsmnummnmvgu (Portfolio Turnover Ratio: PTR)

FRUTTESLINIAILATUN 1 NUNWUE 2566 DITUT 31 NNTIAN 2567

PTR = Min (Taninaau, 3nensneanw)
Avg. NAV
PTR = 484,082,216.15

807,405,175.97

PTR = 0.60

NG : PTR AMUITIAINYHARITINBENINTE NI NNATINTBIYAAINITTRNINERUTLNATINTRIYAAIN I ENINE AU nBsusanamulusey

rezaTydNIuNN wsnsaganIninadugniiedsenesumslusaussazna iy dinoeiu
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SIEAIBLARIATIAITUAZAUALANN UL TR TAURINTIRITYNAT LU PORT

o Suf 31 AnsAN 2567

© ¥ Vo T o o o o < < T = A g
dszian Haan BA/ETUTRI/NAANUAY AMUATUNIURUA ’auﬂum'mu’ll.%ﬂﬁ'a'llmgﬂﬂnmﬂmi HARIUUIA AAAIATINTIAIAAA
TRIS Rating FITCH Rating
Juelngsuimng um.ﬁmmmqaﬂ?@ﬂﬁm AAA AAA(tha) - 44,797,371.65
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(3) mm’mmamimLuumﬂwmummmmmsiummummiuw,muwmLuumiLLmLas%

@) LiJmestuauammmmimmumsmamammmmm (1) maQ‘mauiaaaasamuLwaimmaﬂa%amu%’uil,mzL%ﬂﬁaLﬁsaﬁuamuz

UDINBINUTIM

mu UswwmsﬂmwmvmLuumﬂmﬂmﬂi‘mmwuammmeamammﬂumimLuumimﬂanma

il szoznanlumsidiunsmudo (2) UindansEnasaveHBUNURBETNUANENTINNNT

Iummw‘uswwmsastvamsmmumnﬂasuﬂaums ﬂaﬂ‘muavsmnui:umLiaqmsaﬂmmavmmaim net exposure i

Lﬂm‘uamummmmmwivLwﬂimEJLaaaiuiauﬂumiuuasmwiaaav 80 YasyarmIngaugvsvenemu mdsAulilutie

sAndunisdnienuazinieunisanu

mu Iuﬂwsiauawsmaa‘uL‘Uasm‘mmaaﬂmiﬂamawumwsvmmummu UIEnianisveanudvslunisiiansandiiiuns

dadevonasndafild Imamimaaa‘laumaLquawumamwaiwmﬂsvavLammﬂan ﬂawumaaqmmamhmﬁmsJamnu

VBINBINUTINANUTLUNALINAT 1 NBIWU mumvul”ﬂuimqmsmmu amﬂsﬂmmmﬂuswammﬂummsaawu’iuﬂawu

auimmuiamsm'emﬂaaaﬂmmﬂivmmaﬂmami mwammimawmmﬁmmumamammwmsawmwaL‘LJa&JuLLUm

Wlgugn15aIu ‘mamLuumssmLaﬂiﬂiamiwmiﬂamm'ssﬂ,ﬂ

Yeyamhluvesnasu iShares STOXX Europe 600 (DE) (newwuvan)
(wnasfinesdoya : waziBunuasnesyy iShares STOXX Europe 600 (DE)
Toya o Loy weAIN1BU 2556)

anwaenalUvaInamu

LU‘UﬂENV]‘uUiuLﬂVl Exchange Traded Fund ( ETF) fidoneuunaandnmindsianinsiea
(Exchange Electronic Trading (Xetra) "?Nﬁ]ﬂm\'i‘lmﬂ’]EJIG]ﬂQWZJ’]EJ‘UENﬂiuL‘VlﬁLEJ’eJill‘u
ulsuiemsamu [l Germanyegmeld UCTSuazanuluanaiiugls Tnefiulounsamuluuindy
muﬂiuﬂawaamu STOXX Europe 600LW@1wwamimLummsumﬂamuiﬂammﬁ’uma
MOULVUYDIAUL STOXX Europe 600 AINE17

TUINAINDIYY 13 QuAUS 2547

Usewmanaanzideon  [Useinegesduil

21gNBINU lsifvunenglasanig
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GhGIST gl (EUR)
SEDOL code BOOD611

Fund Bloomb
und BIOOMBErS  lsxxPIEX GY EQUITY

ticker

ISIN DE0002635307
n1suSunasn vnlasuna
n1s3neduna lsiAudas 4 ady

waf NAVAawae (3256 ¢ls (o $ufl 22 naednneu 2556)

[

yarmIngRuans  [2,996.69 &ugls (u uil 22 ngedneu 2556)

UL 600 YU

v oY

911914984 (Index)  [STOXX Europe 600 index

Benchmark
Bloomberg ticker  [SXXR INDEX
(Total return Index)

ulaurenisatetuna [puseulUyd (G1d)

HIAN13naeu

BlackRock Asset Management Deutschland AG
(Manager)

GG,
YUy

) State Street Bank Gmbh
Uselewtd (Custodian)” oo

Vuled (website) www.iShares.de
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AsITllEnuazA ldTf1ee vasnauman*

ANSITUNBNNNS

ANNS Y -
soay 0.19 nal

(Management Fee)

ANSISULBUNISTD 2%

¥

(issue premium)  [lifiAsssufleunisdensal@enunainrannsng

1 =
AnsssueunIsvE 1%
Ay (Redemption
Fee) laifiAnsssudonnisvensalvgaiunaInndnnsng

v
Y o

* pils ﬂawwaﬂawmmwﬁlﬁumemu ﬁiEJL‘UaEJULL‘UaQMiLSEJﬂLﬂ‘Uﬂ’]ﬁii@JLUUﬂJLLﬁ”ﬂ’ﬂﬂﬁ]W@N 7 vesnemuld Wt nns
uiladtuidis ‘msamawufdaqmﬂamaﬂmaﬂikumammJasmuﬂaaamwmiLsaﬂmumﬁssuLuamamawuu USENINNTLUL S
Wifensamunsiu melu 60 JuneunisBeniuAmsssudeulugnsiing

e Iuﬂim‘ﬂﬂEN‘V!u‘MaﬂiJmiLLfﬂ.‘sULW@JL(ﬂlliﬂiﬂﬂ?if\]ﬂﬂ’ﬁ Fausendnnadiuinlifideddy vssndanisveanudnivasuila
meLmﬂlﬂsqmﬂmamﬂaaﬂmJmiuJaﬂuLnJaqsuaﬂﬂEN1/|waﬂlﬂaaamimwmmﬂmawmﬂawuLLm wazazulvRone
amuns UMV lgaveausEndnnslnewau

fastl STOXX Europe 600

#vil STOXX Europe 600 Miilaanain dwil STOXX Europe Total Market (TMI) wagiusiwilgosvosivil STOXX Global 1800
aildauuszneuiutuinunalve) nanauazidin 600 § 91n 18 Ustinellunivglsy dliun eeasie waiben asnsasyda
WUINSA Auwaud NS wostiu n3w lesuaud 801 dnwuluesn wiseswaud uosag Wanna au alwu dlawesiaud
LAYENIIVOIUIINT

mmLaaﬂumiaqmmmﬂawwaﬂ

1. Guauamvl,ﬂ

aumwmwww amuluwnveInamu finalonmadulauayauides msmmmuawLﬂmsuulmwm:uammmWuaqaum‘wemm
AIUTIANTD SERUNIEMNIEAIYY nm‘m:uammawawsauﬁmﬂawmﬂummaaaﬂuuimamaaaumaqmmmmwa B
aawumwvvlmumeaamumuﬂaawuﬂuLﬂumﬂmumam%viﬂmuﬂuLaafﬂ,m mLLm'mawuﬁ]vwmmmmuImamwum i
lansnsadutssfuimaiuindald amaisﬂm:ummLaawawawuuummﬂmaEJmemmumuwawuhmuu Aasnuliides
ﬂmvmmuuumLﬂumwfﬂwmumusawwmwimawﬂﬂ

2. mwmaaﬂumsmmmu (Risk of loss) )
fnyar1venyiondana maa‘wmaawua}vummLamaummmﬂmimqmmmmawmaawumaagﬁuamm usun= axly
Iﬂiﬁiﬂiiuﬂaﬂﬂ‘uﬂ’amLﬁENLWEJ?JWﬂﬂﬂ’]i“U’]@Vlu (LWl3En1suImaegn)

3. mwmammﬂmsmaﬂmu (Risk of Deviation)

’Lummswumsmmmwmsmﬂummwiamﬂmmmsaﬁuﬂﬂmmf\m mvl,ﬂamsmmLuumﬂmaﬂivﬂaumsmmaiwmmu
4NN ﬂawummm‘Lﬁzﬁm‘LumsmﬁsmiuLLavﬂﬂﬂumaauq Asssunilon we® wazonslunishamusuilensdedaily
azviousglunsinnaiail dslu newueisszhiaunsndaesmalszneunisvewivilsdslaodanysal aounsaiilaiung
miamwamﬂmlumiﬁzjaLLawmszNLﬂwuammsﬂgummmgmzusmaummmﬂmsLﬂuammﬂﬁuamwamaﬂﬂiﬂ (BlackRock
Group)

4. ﬂ’J’]?,JLaENﬂTIAﬂ’]iﬂS‘“?\]ﬂWJ (Concentration Risk)
msuumqawaaﬂawuumiﬂsvﬁmmmumsawu‘lﬂsJLawwvlummmummmﬂmmwm msﬂswﬂﬂmumlmaamumamsmLuu
mmﬂulﬂmmaﬂi”ﬂaumisuaﬂmmm‘Luﬂumﬂmﬂanummu ulmﬂuiﬂmmmﬂ‘[maim

5. AALEBIIINAMUALKIUYBITIANATIES (Market Risk)
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mmmawaﬂsvﬂaumsmummmmmreNmamm%mamiLﬂuuumuvl,ﬂmmaﬂivﬂaumimammmmmwaﬂ Falgsudvdna

mﬂamwmsmmmiwﬂﬂaﬂ maamuamwmiwmLLavmﬂﬁLuUivmwm&mmmumm ﬂaawmimﬂumiﬂv Wiy 915Ul

mwmmmu LLanaamuuwamamaﬂsvﬂaumsmuiwm‘imstliJ Tnetanzegadslupaandnning

6. AMUAEIEUANNAGDS (Liquidity Risk)

ﬂawum%vaaaumwammimsamﬂumwamsaEmLUumamﬂummwaﬂmwEmsaLﬂumwmmmuaulummmmqmi

mﬂmmmaumwaﬂswmmﬂanﬂEﬂ,‘wmﬂmmLammmmvmmaLﬂuﬂmmﬂumimaaumw&ﬂmmmﬂamwaﬂ

7. mmmaﬂumimummvm (Risk of Default)

mimumﬁmvmwmwaaﬂmqms‘maﬂazummwﬂmmmmmmsmmm mmmammaaﬂmwmiuamﬂmmumwamv‘mw

Lﬂm‘uaqﬂuwaaﬂmwmsﬁmmmamaswm‘uawaﬂmwa uaﬂmuaiﬂmﬂLLu'ﬂuﬂummmmImamlﬂ LLNﬂWSLﬁ@ﬂM@ﬂ%iWEJ‘U”L‘IJUl‘U

ﬂ’JEJﬂ’J’]lIi@‘Uﬂ’e]‘ULL@”S“’EJ@S”’N mimmmawLﬂmuimmﬂmaaﬂmanmwaﬂmsmumﬂaauavma mmmmamawm%ﬂu

mmLammammmummivmwmumam%m mmLa&JW'&NﬂammuummuﬂuammmauUwrmuiuumsumﬂamu

8. mmaaﬂumiswﬁvm (Settlement Risk)

L‘LJummLamwmiimj’ﬁvmaﬂulmumimLuumimuﬁmmmsaﬂ%&humﬁvwmﬂauﬁu Lﬁaamﬂﬂammﬂﬁmamaﬁﬁﬁz

‘wumamuaumiﬂmivmimmqmmLamwmwummmmm ImaLawwvaEmsmmmwaﬂmwwimlmmwLﬂau

9. AudeeussuaniUasy (Currency Risk)

mmmimaum‘w&Jsuaﬂﬂawulﬂawuiuaﬂameﬂ,ﬂuaﬂmuamﬂaﬂamwumnamu nowuazlisURanaULNY nsEsEV uay

iw&Jlm’mmiawummmﬂuaﬂaN‘uwmmmm muammmaﬂauumﬂanamaﬂiﬂiummameﬂuaﬂamuﬁumﬂmm UaA1v84

NOIWUILANAIAIL UL INY

10, eraidsslumssurnvdnning (Custodial Risk)

dlefinssurndunsnslasamzilusassima fﬂvmmmmL?isﬂ,umssmwué”uuﬁuwamﬂmﬁuavmEJ nslufuRamng

PIRERUATIZRADUE (due diligence) ‘mawqmﬂiiuaulummvaﬂumwummumﬂ‘waﬂm‘wwsamumﬂwaﬂmwmwﬂaa

m‘umﬂ‘wanmwammwmumaumnmmnmmmimwumammLaammawswaaummumﬂmﬂmwETLWNUMWLﬂuwaa

15

11. mm@mﬁmmasﬁmﬁa (Inflation Risk)

dunndviaueiinisiesAinunnizRuile

12. ﬂ’)’]iJLﬁEN‘UENUi”LVIﬂﬂﬁﬂJZU'] (Country or Transfer Risk)

L‘LJummLamwaﬂwuiumﬂﬂivmmimmmwmskulmmamm’mummalmmmmmsﬂumimskulmLasJ Lummﬂﬂsvmw

mummam‘v]vLUsmmaauummmmmmaﬂuﬂﬁiauqusalmuaa:uiauLﬂu Senanefumsuiannuansalunstseni

12 msszmvLauMﬂawummiLsaﬂsaﬂwmiﬁmivLﬂusl,uaﬂmumlumamml,aﬂLﬂasuimaﬂmaiﬂmmamﬂmmﬂﬁLLaﬂLUasm

analiy

13. mmmmmuﬂgmmmavmw (Legal and tax risk)

msﬂgummmg‘wmsLLasmmmﬂawum%mmiL‘LJaEJuLLﬂaﬂiﬂ‘Lummmlumﬂm@mvLumwmlwsaLﬂuhﬂ,ummqm:u

Svsnadilasu mnﬂaauuﬂmaummmﬂmmm‘wm@ﬁumsﬁ]mm%mmmaqnawﬂuﬂwmmuwmum WU LAAINE

AFE U TN BUDN mwﬂmmamummsumimmiuﬂwmiNu‘wmum msLLﬁ’lﬂJmmmwmmuum’lwawmaswa
Useloa mLLm1mawuaﬂm%mimamﬂunawuiusumvuuﬂmu Tumanssdiugu amumimawLﬂmumawawummviﬂm

iuwaﬂiv‘laﬂuumﬂmiLLf’ﬂﬁzﬁuamwammmsnLuaaﬂwwmiLauﬂmuuuavﬂﬂawmaﬂmalﬂ Luaqmﬂwmmlé'laaaumama

ﬁmaawuﬂaummmsmaauwmmnma NN miLLf’flsumauamwmwﬂmﬂmLqulﬂ‘mmaaLaamwmawaﬂiﬂwumqmw

mﬂivmuiuﬂmwuaﬂmuamnLquiwsawanVIEJGuuwLﬂwuaqamm.mmqLLavmwﬂ‘wLﬂmwamvwu’LumavmamawumUﬂﬂa

14. msl:daauuﬂmmuuiamsmwawu (Change in investment policy)

msLUaEJuLL‘LJaamuuiamamsammmﬂawummg‘mmaLLavawmwimuaumm anunsoAsunlasanudeaiiieadesiu

nowula

15. msL‘LJaauuﬂawammmavmaﬂﬂu Tnen1stnse U naen13auTInaanis (Changes to the Terms and Conditions;

liquidation or merger)

Iusuam‘vmmLLavLaauiﬂszmUﬂawu WSt veanudvslunsidsunadormuauasdeuluvaniu venani vidna e

’«avmivwﬁimmﬂawwsammamuﬂawuaummammmLLavLﬂauisu ﬁ’]‘lﬁiU‘LAﬂaWI‘umiLUaEJ‘LILL‘Ua\‘l‘UEJﬂ’]‘Vl‘HﬂLLa”L\‘lﬁ)u‘l“UIﬂEJ

msmsvummamimus’amawuuu Wﬂa’l%mmmmLamamﬂmmﬁmaﬂLasmimmal,muivEJWmiaamawmaawwawawu

16. mmLaaﬂumiivwmﬂaaau (Risk of suspension of redemption)

AAUeI9velinIs o uMINEAMUIINUTENY Tuiuiifinisusefiusaiulafld egnalsfianu Usem e19avsziunis

laaaumwawumumimmﬂ'ﬂumﬁvavnmmﬂuamumsmauiuﬂﬂmLLav'«avmmumﬂaaawmsmwwaqmmumﬂma

a 3’1mmmmvaﬂwumvuu 1ARaNaIRRAT YN INTIARBWARNSSE UNTSlanaudla

17. mmLaEJ\‘mLﬂEJ’J‘U@ﬂﬂUﬁqiﬂiiiJmumﬂmiauwuﬁ (Risk in connection with derivative transactions) 6/ 53
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nMsPouazueeaUiu (options) wazdnyeilaesa (futures contracts) WAeadasiunrudssieelud: ﬂwsLﬂﬁauLLUaniWﬂﬂ
maqmwmimﬂmmmiaamuammaaﬁwﬂuaaﬂ%u (option right) maammmLaasmuﬂivwﬂmmam msLUaEJuLuJamam
YDIAUNINID1984 maﬂmmmaimﬂmmisumwuiuﬂawu mi‘lﬁi”Lﬂ‘lJﬂu%"’LﬂEJ’J‘U’eNﬂ‘Uﬂﬂ?j%’]EJ mimwummaaﬂﬁuummia
aqwaﬂ5kuma;damsuaﬂﬂamulmmﬂfmﬂimaﬂmsmaaumwsJ'emaﬂ,mstq nsgooeUiuiuiieudes eswnsaes
aunsngaedaiuldiiuvununiananisally vilinesuiinselunistissrmsden (option premium) dyaniresanaln
LﬂmmmLa‘awﬂmm'«avmwﬂmumum‘vmmmvLummﬂmiL‘LJasJuLLﬂaﬂmaﬂiwmmmmﬂmimLﬂulﬂmﬂ,mmmmim

18. mmLammﬂmamﬁummiamu (Risk of investment restrictions)

nnsaanuly BlackRock Group ﬂawﬁmimm‘mLﬂuiﬂimsuaﬂﬂawumaL‘Uulﬂmmamﬁummiamu Tupnuduiusi ns
2911UY89 BlackRock Group ENa’eJL‘LJ‘LJmiaﬂwummuumﬁmmmﬂﬂ8 BlackRock Group, the Barclays Group or the PNC
Group. Wu mwmimﬂmmiawuimaiauimﬂiulwl,ﬂuwmmml’ﬂumumumﬂimﬂg]‘mmwawswmaﬂgwmwmﬂumLLa
inwaEJmEf[,mmimﬂ‘umLLaIummmmiJumqmi
msavL:umlaf«ammmumsmm‘lmiﬂ‘zjﬂsvLm‘lﬂumimmmammma‘wmmmmmmmmamsaummaamw 91ANAIIN
LaEJLﬂsaumamamﬂmmuﬁsmimm BlackRock Group LLavﬂawuma’mﬂ@miawuimaia:umammwamqmumsmﬂummma
mmmaauﬂ Lwammamamiawu maLwalsnawﬁ%mmimmmﬂm’g mmvmwamﬂwﬂawulmm%ﬂmmLmuﬂ*’ﬂ,m
Iusuamﬂmmumimﬂ‘umsawwumaﬂnﬁiuﬂwsaamaﬂmamamﬂmau6‘] auLﬂm’mnmiawummmmuﬂmuaummuu UTEN
mawﬁiumimﬂmmimus’mmmimamamm mimwmsmiawwmasmamﬂ‘uawﬁ (5’mma‘v|ﬁ°luﬂﬁamvl,t.uu) AIIBNS
Tafanu

VeLne):

ﬂimmamammmmﬂuamawu iShares STOXX Europe 600 (DE) ummLLmﬂmqmaimamﬂaaaﬂwmaasﬁmmmﬂm‘mu‘maﬂ
Ivmameuauwmﬂmwwamﬂwaﬂ mawummﬂwwamammLamamﬁvmmvmﬂaummauiaawu

3. dayaingdiudnuINEUUIATINIG
MUIURUNUTATINISFEUAY : 5,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TusEn 193282 TEUBVIBNLITAIUATILIN USENTANSIAUDVIENLIEaNUNINNIITIUINRNNY : Wuduusesas
15.0 vea91uuRunulATINg

waras1lisaniag : 10.0000 um
UIUNUIBAUITU : 500,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIBATILIA 1 10.0000 UM

S1UALLDUALNULAY :

1) winusEmdnnisiauevenigasyuiusuRuuuedasinig (4 green shoe option) waliii
Sunufiiiudndesas 15 Y93 1IURUYUYDlATING (green shoe) UTENIRNSYRanUENEALTunsTansiausu oMY
Ny LLameuumiwmvl:usuﬂaamwaauLiJuﬂawusumaumummumuamvEJUL’JmLauam&mmaawummmﬂlﬁimﬁlmaﬂ
LL’«aﬂmaa‘mmaawummmwm
2) mwmmmvmNuiﬂaﬂmiumwivmmmsﬂ,maLqu‘mimmmaismﬂmummﬂmvmiumi n.a.n. e mhenudulaid
DTN LLavmaamuawﬁ‘LumstuLquwmm‘mvLUauﬁuaﬂmﬂmﬂ@ﬁmsﬂmawammmmmu%aummwawmaawu
olls NSNS 0an Ll,av/mamﬂaumasu‘lamqLﬂ‘uiuauzumimmmmlﬂawﬂumaﬂivmwimmaui&umq 9 FINAITI9AU
aavmwaﬂiv‘wuaﬂmmumuwumaﬂmamimmwmm?uaamuawﬁmvmLuumﬂmsfbruaammmmuﬁuaumﬂmawmaamnu
3) ‘memmimaamuawﬁiumsaﬂLaﬂmi'«mmﬂmmlm LLav/mauswammsm%mmaﬂmauamsﬁmwmaawumqLLﬁﬂﬂau
auamvammLauamwmsaﬂmim samﬂuﬂimwﬂmmsmwu‘lumﬂmiLauaﬁmwmaawumﬂLLﬁﬂieﬁ’lmwmwamami
aqmuiumﬂﬂivmm ‘mamammauiwmvmmamimmmmmiﬂawu musuuﬂmaawuwawswwms TngUsEnInnNITaY
ﬂuwumaawa/awwmaaﬂmﬂwLmmawa/m%wmaawumaiﬂu,avfﬂ Wl uAEnTIINg 1.a9. nunelu 7 Fu
uumLLmummmuammmuamwmaawu mmuaﬂLaﬂmi'«mmnawuumLmﬂim

4. MSUIMTIANIINDINU

nsasuludugyr@eviedrmiin (Derivatives) : advu
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gUszasRvaIn1sauludyydovieasniin (Derivatives) :
Aoy ya o ¢ = .
- NHlGSTngUsTaAINaanAI1NEe (Non-Hedging)

fulsurenisawmuly derivatives : wuulidudou
35n15tun19A1UI8L Global Exposure limit : Commitment approach

5ﬂiﬁ§iqun'}iamu1u derivatives g3&gn (Maximum Global Exposure) liiudesas : 100.0
- NM13anAULES (Hedging)

nsawmulunsiansnidyyrPeuiealmiiuns (Structured Note) : liasnu

NaYNSNITUINIINDMU (Management Style) : naaulneymislinaUsznaunsiadaulmimunesmuman daunesuman
yorishinausznounisindeulmnusviidin (passive management)

ANBALNITINIYNANDULNUVDINDINY : IeNanauwnuLuUlidudou

5. AMsuUsrilanilgau (class of unit)
Useinmmsuusvianiagasmu :
- Asssudeuvsealdineniseniugiomeamu
a ad Yo a
- Avgaglasutuduna
318113 class of unit :

1. ¥agje : SCBEUEQA
sgaziRgaudasviavilgamu : vilnarauyan
Anadune :

winzdmsudamuiifesniskansuwnurunsiivganvemiisawulundn (Total return)

2. ¥aeje : SCBEUEQR
seauauAazslalieau : YlasuTeAudnLuR
ABsUNY :

WingdmTULamufeINsTuNanauLnNuIINNseAuhgamulagnlugF

3. ¥@ea : SCBEUEQ
sgauauAazylaviieamy : ¥iladngtuluna
ABsUY

wingdmTugaaunfeansiunanauununiutuna

4. Yage : SCBEUEQP
seauauAazylavueayu : YALAUNGN/UARS
ABsUY

wsnzdmiuasmudssianyana nguyana Tiyaaa anduivsgvndanmsiuaiidesnsazaunaysgloviannns

auu (Total return) Tngludassuusgndanisimualiuinisanizdamunomud1seuieTnuwas/v3e naswud
yana NMelinsusmsvesuiendnniswinuy
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5. ¥oee : SCBEUEQE
eaziBuausazyiaiogau : lageandiannselind
AB5UNY

mmvmmuwawuwmswmimwaﬂmqaLaﬂmauﬂa WU scb easy , scbam fund click Wudu wazapania
aLaﬂmauﬂaaﬂmmiwmmimwummmmm

SIUALLDUALNULAY : -

6. nMsareRuduna

Fodo ylgurgnisInetuluna
SCBEUEQA laiqane
SCBEUEQR laiqgne
SCBEUEQ ot
SCBEUEQP laiane
SCBEUEQE laigne

PANLNUINNITINYRUUUNE :

Uiiﬂmﬁlﬂﬂﬂiﬁ]uWﬁﬂimT‘«nﬁJLQU{jUNaVLiJLﬂ‘UUau a4 ﬂ'ﬁ\‘i IﬂawmimmﬂmamimLummauammumanmmuwwammimuaums
nmlsavay ‘Miaﬂ'ﬂiﬁﬁ/}ﬁi‘Ui@USuEJWL’Ja”IUEU‘Uﬁ’\]J\]’]EJLQUﬂUNaLLaﬁLL@ﬂim LLaumsmmuﬂumamﬂmw maﬂwﬂmawu
ﬁwmmamW‘uauammesuuiuiaU'iusJunmﬂ'm%ﬁﬁmimwu‘fjumauu fmms‘wmsmLauﬂumaﬁ]umuaaﬂumaawuwawww
‘i]@ﬂ’]i

‘VIQ‘U ‘UTI:‘WH]ﬂﬂﬁiﬁ]”ﬂ@ﬂﬁﬁﬁ@’]&lﬁaﬂmmsﬂLLa“”Jﬁﬂ'ﬁVlﬂ'mﬂ\ﬁuﬂmwﬂiillﬂ’]'i n.8.6. Uszn1an1nue LLawmwmwmammimu
AUAIT

memmssuaanuamm Wﬁ]’]im’?LLf’ﬂ‘UL‘WllLG]ZJ?WEJ@”L@EJ@IF’]NﬂWSV]LﬂEJ’J‘UENﬂUﬂ'ﬁ‘i]”IEJLQu Juwa LW@iMLUu1ﬂG]W§J3JWG]§§WUﬂ’]S
UEU‘UV]ﬂ’m‘LlﬂIG]EJﬂlI']ﬂlI ‘Llﬂ‘UiU‘ULLa”NﬂE]UUiU‘USU@UEU’W]LmQUi“’LV]F‘TVLVIEJ LLa‘”GﬂlWiaﬂLﬂm%ﬁia’]ﬁﬂﬁi%ﬁWUﬂﬁuﬂmwﬂiﬁllﬂ’]'i
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naanuiUnlnendivgiualsy nan
Asssuileunisdevieviinsamuiiasfisudunulunisdouenindduvasnasmusau (Anti-Dilution Levies
- ADLs) :
nesusIIlY

ansngegaliiiudesas : 2.00 veayaAmIEAY

NUALLDUALNULAY :

wdninasLaziiouly

1. U?ﬁ%i’fmmimﬂmsmwﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aam&ﬂmﬂaiuL‘UEJULLavma‘UiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUILUNLS1U12DU M9l M3ivum ADLs factor 9y

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Town
1

P

) Slennudunulunanndeveningau
2) ANINAFDIVRINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

D

a4 ma*dszmmmmwﬂaawaaﬂaawusamvluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘vms'm
5 M’%ai’]ﬁ]é’aau 9 ‘vmaﬂmuamimmmawswwms 1 mmmamwswaaummwﬂaaﬂumiawu
RARNN!

q
a

mmwwmﬁawwmsmﬂmauaﬂiummmsmﬂlmmamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jssmduaniafefifedearniianansarldielramsaduiumslanelunauasdouls o vy
q

2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmsmmuamﬁ%wLﬂmﬁuamuamwmawaqﬂawu Tnefnrsantladusend
fAertos Taun )

1) fanuduriulunain@euensngdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*ds“Luumamwﬂaawaaﬂaawusam%uaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂmﬂaa‘wumu

5) wietladedu 9 ‘wuaﬂmuamﬁmmmawswwms U mmmamws‘waaummmﬁuaaﬂumsaa‘mu
NowL

mmwwmﬁawwmsmﬂmauaﬂiwmmmsmaimmamﬁ]ﬁ]swuaaLLa YU OANUATIUMAZUIONTT
Jsmduaniafefifedearniiaansarldielramsosuiumslanelunauasdouls o vty
q . .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsamiuiniesielu
MMUSMSTANUELNEN NAGRDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENaY mLuumsmmauawiﬂiumﬂmau‘uauu
TP T I A P A T (best effort) meldanumsniuazdestluanety
msfasanldindesdle }

1. UStndanisenaiSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiazﬁ’uvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2 USEMInn1soafiansanisuniu ADLs Ima%L‘i“;lumﬂ%t,awwﬁ’w‘hmﬁ%amaiﬂﬁé’ﬂd'mﬁuamam
%amwwuwawuawsmamawu msmﬂuuammwaauawﬁmmmaaﬂawu JA1LAuNI1 ADLs ;
threshold fiuSsmaan1simue ImEJ‘mJamenasmwmaaawuawﬁmmﬂawu AUINANYAAINTTTR
W38aU (subscription) mﬂuammsa‘uLﬂaawmaawwfm (switch in) #n@aLyaAINTUILAL
Wigamu (redemption) LLavwﬂmamammsauL‘Uaawmaawuaaﬂ (switch out)

Wil sneay La8mﬁmimmmLﬂulﬂmmﬁmmwaﬂmﬁmmm

3. Us¥ndnnisiviua ADLs Threshold Ima‘imauammiﬂu

(1) mamms%amwawuuavauLﬂaauum WINNTYAAINITVIBAUNITAV LA amﬂaauaaﬂ

(2) mamms%amwawuuauauLﬂaauvm UeeNIyaAINsMAUNIEa LAY Fudsueen
FIUSENIAN1TD1NINTUIAAUA (1) ey (2) Tuiuﬂwmaﬂu )
4. lunsdififinisl4ia3osilo ADLs 9 ADLs VlLiEJﬂLﬂ‘UVLGH) LAUNAUTINBINY amalﬁﬂmumﬂsmmamaﬁ

v
=1

ll?@mﬂi E‘NF’]L‘W@‘UﬁiL%WNaﬂSuVIUVl’Na‘UVla’H]LﬂWU‘Uﬂ‘UNﬂa‘Mu’]ﬂmﬂﬂﬂQaQWHIUﬂBQWUG]QIU Lﬂiaﬂﬂﬁzj:}l/ 5
1yl 5



nasula newidivdiuglsy nan

Lildiinguszasdiioatrmanouunilinesuusegidla

YoEIUAND

1. lunsdiineswuiinisudssiiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisdiadesile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAedesiunisliieiedio ADLs Tufuimst iusondnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnsdu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiay ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs 7

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

wavdulasunthoawud viionsAunthyamunasduilasunheasuoonlulTunamnau

Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiiavusuiiiuvioansnst ADLs fiduniiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm

SATORUVNTEINDUTIUS TN un

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

spznaditviun Msussmaliiadesileduunuuaziofiuiy Dusiu mavasmﬂwaﬂmmw

d1linau n.an. uagvFemnauUitdansamu wagvienthenuitsnadurimun

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnIAN15aERATN
aiunslvaenndesiunamulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UTM (Anti-Dilution Levies - ADLSs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- Mt vuaReulunsadadninlunssumdeuigAunlteau
Sy Y ¥ - ' . .
szeznaidedsdlmiitnaunsueAuniagamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19azLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
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nasula newidivdiuglsy nan

fwun i UsEndannsenammuadeulutevdninaeiiunisidietesdefiunnsndluaniaiesioves
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaL‘w:uLmJLmaquammimmLamamWﬂamimmu
maawu%awiwamﬂmmvm'«a‘wmmﬂmmamammimmLamamWﬂaaﬂmnmmmmimmama
Imaamﬂammmmmmmvamaaamumim szmavaamaimvaanLﬂmsmwmumm n.a.0. LarvsoauIAL
UIENIANITAIYU waswsontheruiifisnunaduinug

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
waunsveAuitgamulidindi¥esas : 5.00 vesaAmIndAugvsvoenomuT
Tnsusendanisazldmanunisunefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Ju

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USEMIANI5aZAMUA Gate period MIUTI8aZBEAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwmmimmmLaauvl:uLwauwamumimmluﬂﬂmmﬂ Gate threshold Tunselsanany
Redemption Gate av’lmawwvaummsﬁzjamalw aﬂmuﬁuaauam%amwmanuammaaﬂawu
Weuiu uammwsauammmmﬁuaaﬂawu flAwiiunieninndi Gate threshold fiuseninnis
AU Imwmam%mwmaawuawﬁmaﬂﬂawu ATUINDN uammwamwawu (subscription)
U uammiauLﬂaawmaawum (switch in) ¥nFaeyarINSUIBAULIaIMU (redemption) kag
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmaﬂﬁiwaﬂwmaawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfu Redemption Gate
mmummiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vswvdnnsazthluvisenisluiuing
imaﬂwmaaamumw iamumaﬁwaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3EnInnse1aiansaniinue Redemption Gate Waw gate period Tuustazadunnsnaiils us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period AgliiaNNAINTEAUNAIUN
seylilulasanis

5. inammif\]vmmsimaﬂwmsaqmuuavamﬂaauaaﬂ LA Redemption Gate musA3UTe
Aumheawu al aummﬁiwaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians
maamuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnly

6. mwammiﬁ]vLLﬁ]ﬂWﬂ@Mmaawumwmaumﬂm Redemption gate Taglaidnn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuindosiiolunisusmsany
Aesanmaaasdulé

8. Iuﬂﬁmmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauaﬂmwmﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfiasanldiaiede | . . .

1. Redemption Gate fiupnssiulunsaziuvhnisfitinisldinsesioell

2. USEndInnsonaiansanld Redemption Gate lamznsaifiinaniunsallsiuni vsouszidui
an1unisalonaazliung ImamwammimammmanuisuLwauwamumimﬂwﬂmma Gate
threshold 161 Ingfiansaniadusiis 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliudnanIneaeeneyusudzliaanndesiuliuiuns
lanouveInemusm

4) Annslanauliaung

5) ilAan1slanauannnin Redemption Gate Ainnuunld
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a o g YV
naanuiUnlnendivgiualsy nan
6) vivoUadudu q Nuenwilen1sAIuANTEIUTENIANTT WU Aandeuensndgaulinettesiunisamu
oW
Joaauans

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufiusevdnnsiituauens ag

fﬂvﬂsuasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘[mqmi Wil swazBeniinseuandulunais

FUsEMaan1siug

2. inammiﬁuaamu%m%ﬁ%”U%a?‘wwmsawwiaa‘umaswmﬂaqmmumw Redemption Gate

syl

3. U3Eninnsveanudniiavasuuuanuuimadiiunisseninanisi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun n1siiasesiieduuny Redemption Gate \Judu

(&) il Iuﬂsmmimmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITDIANTUEALEN

mmsznEJﬂwmsmmmmmwmaaﬂuswsts LLavummawmaawumﬂamaﬂmaﬂmﬂmm

a. I‘uﬂizuwﬂawummwwuwmaawu wa’mmimam’mawﬁ‘v]avuwamamammﬂawwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q fiAedestiunislfiaiesile Redemption Gate Tu¥urh

st

5. MsVgAUmILam Y Luaﬂawuumimmum Redemption Gate Lauawﬂumumamsamasﬂm

'emLﬂmmmmamﬁmaaamaﬂmm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaasuumﬁum

nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaawummmmmumﬂlﬂmﬂawuﬂmamq Luaﬂawuumimwum Redemption

Gate onauRansalf ) )

- MNAANSARRUAMUIINNBIYUAUNIIYN Redemption Gate ’«auam@?Wmﬂ’imamﬁuﬁwmi%wma

A9NUVDINBINUUAIEN mwﬂmawmaawui:ummmawﬂuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammfmmammummwwuwawummﬂaqumﬂ‘mN mam%maaulﬂwauammL’Jm

IPO smmwﬂ‘wmawmaaqmuiummiaaqmiuﬂawuﬂmswmlm
Tfuﬂsm‘wLﬂmwaﬂmmimaaﬂaamﬂmama LquawuiumummasﬂvmawlmmmiaauL‘LJasJuLﬁm

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummiaauLﬂaaumnawuﬂmsmﬂim Usdndnnisveanudvionidnsionisusertu

awumnmwﬁvﬂuimaamm&Jamu‘lmaﬂwﬂaumummﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

Mmsmmumwmwmaaﬂmlmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasmLaﬂmaﬂmaﬂwmaamumummaalmmu

AauNiIveIUTENTANIT

‘Uswa]mmsmamauammmumamsuumiumiawammnaﬂwmsawu WIBYAAMIEAIMUAY

maaiuumsuumuasmwmvul"ﬂwmaa%mulm Lwasmsumsm‘wummeumimmwmﬂawu

(Redemption Gate) Immuaaﬂumaawuwawswamms

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
gRnsananiunmsiiaenadesiunasulaienis

19D UALNULAL

ﬂENV]u‘Ua”IEJVlNﬁ’WlI’ﬁE]ﬂ'WiUWUE]‘i]']ﬂWLWﬂ'mﬂ’]'i‘UWEJF"’]UWU’JEIaQVm (redemptlon gate) 1% (ﬂ']ll
mawummmmwﬁwa“La&mL‘W:uLmulmmﬂwuaaa%mumaqﬂaqwuﬂmama
IUﬂim‘V]ﬂ’e]\i‘Vlu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬂENﬁﬂ']Wﬂa@\TGU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswamma‘uawmsmﬂmmaauamﬂanmumawuﬂm&mw
Avun ‘VN‘LJ UiEVI’\]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]wauvlﬂlﬁﬁaﬁaﬂLﬂm“VﬂUﬂ']{L‘ULﬂﬁENMaVILLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllLC‘]lILﬂ"]@QN@‘UTM”IW]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’ﬂﬂJLﬁENﬁﬂ”l‘Wﬂaaﬂiﬂﬂﬂ?’mu@LﬂiENlIE]L‘WE]
’Lwaamﬂaaqmmmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJELGMaﬂLﬂm%%ﬁ’]UHmu N.8.9. LagnIoauLIAl
Uswammﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

%1126 / 53



@

nasula newidivdiuglsy nan

- mskivenialisudanuniigamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliviu (Jusing) : 1

2. ¥agd : SCBEUEQR
I o v ¥ &  yu L QY
- insesilan1siviualvigamuidugiunisealdang
ArsssulisunisvreAuildduluauvsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USENIaN1TaL
f1saunadunislvaenndesiunasulatenis

19D UALNULAL

newulmemaaisaFeniiuassaudoun e Auitlbidulumuiinauviessosnaiifmug
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUUaWBWWQNﬂ’]ﬁL‘UaEJ‘ULLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlumﬂ?ﬂ,mawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm SU\‘H]‘"@EJﬂﬁeﬂﬁmaﬂLﬂmsmwmuﬂmu .9.9. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)'TU'H]@UW]WUW

") ' v ¢ ay ° o v ) & v o« .
nsusuyadminddugriiegasnisauinnazisudunulun1sdevienindduvainamusay (swing
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgAmY

¥ ad a wa . . . .
WJEJ'JS‘UQUGI : Partial swing pricing
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nasula newidivdiuglsy nan

SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmuauvesuIEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguumenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q Muonimilonsmuauvesusninns wu mmmamsmwsawmmmmﬂumimm
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3. g vauglavauznile USndnnns a¢ldld ADLs weuru Swing Pricing wianunsaldisiuiuindesiiely
MIUsmsaudesanmaaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
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v
=1
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Tufuvhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu
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Lmewuswa]mmsavmmmlm
4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fiGuniiu smv‘uimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂawm
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5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
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19D UALNULAY
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maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
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- MmsmruaReulnsadadninlun1ssumduigAuntieau
v P Y = ' . .
szezanfesdsalmtnaunsvIeAunligamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenielinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsauiatenidla

SNUALLDUALNULAY :

newuUaemsaansafmuaieuluszeznaniidesudeanmihneunisuiefumieamu (notice
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fasuannsafnunasazdeafisildnmidelvuveanasyulaema
iuﬂsmmawuﬂmsrvmumsmjaauuﬂawsaqumumsaﬂuausmsmmLaaaamwmammu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveinsanliiedoslofinanimuiinesuuanenis
fie i) asdamsereimuaeuluendninasiunsifietosdiefiuaninsluanindesiioves
newuUaesTINiieaiinnsuasuulanoiuueioslouismnudssaninadesidng
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2. GluﬂiammwammimmﬂanuvlfuLwauwamummﬂmﬂmmﬂ Gate threshold Tunselfanann
Redemptlon Gate ﬁ]u‘LSULawuaummﬁéaasuWMM aﬂmummuam%mwmaawuamamaaﬂawu
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mvﬁumaﬁwaﬂwmaawmmuauLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
su%aﬂuwmaawumlﬂ iamumaqswaﬂwm&JawuLLavaULﬂaauaaﬂiwumwuamaau (pro-rata
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Redemption Gate azlisnd Redemption Gate Fush uax gate period agliinnninssRumnaud
seylilulasans
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- mshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunisidgegaliiu (Juiinig) : 1

3. ¥98d : SCBEUEQ
= P o vy & o ' Py
- msawamsn'muﬂ”lwQamumuﬁdmmszﬂﬂ%ma
' P A a1 & a o A o . . e
Asssuisunisvreaunlidulumudiunaniassezaiiiniviua (liquidity fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatendinisld liquidity fee USENTANITL
fasandniiunisliaenndesiunasuiatgns

UALLDUANULAY :
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newuUanemsannsaSeniuasssudeumsneiuiliiduluasBnamiessesnandiimue
(liquidity fee) 1@ (613)

Nawummsmﬂmmﬂa”LE)EJG]L‘W:uLmﬂmmﬂ%uﬂﬂa%mmaﬂﬂa\mu‘dma‘vm
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘Ua8“LL‘Ua§‘VI§@LWNLM3~ILﬂi@\‘lll@‘UiVﬁiﬂ’milLﬂﬂﬁﬂﬂ"lWﬂﬁ@ﬁ?ﬂﬂmu ‘Vli@ll
miL‘lJaEJ‘lJLLiJaﬂﬂanuanmﬂﬁm UiUW%@ﬂWi‘U@WQWﬁmWI‘ULﬂs@ﬂllﬁ]ﬂﬂﬂa’]’JGﬁNVIﬂ@ﬂVlu‘Ua'WEJW’N
AU VN‘U ‘Ui‘t«}mmmimf\]mwumuaui‘umaﬁaﬂLﬂmﬁvﬂumﬂmmmmwLLMﬂmﬂUmmﬂiam%m
ﬂ'ENWUUaWﬂWWﬂiQNﬂ@@WﬂW%Wim’WLUaUuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘Ui‘Vi'ﬁﬂT‘lllLﬁﬂﬂﬁﬂqWﬂaaﬂiﬂWWN
ﬂaEJW‘LlWU@\‘l‘U?HVl‘GﬂﬂqiLLa”’E)’]‘G‘Wﬂ'ﬁm{[,sﬂl.ﬂiﬂ\‘lll@‘l,liﬁ'ﬁﬂﬁ'ﬁ\lLﬁﬂﬂﬁﬂ'ﬁ/\lﬂa@\ﬁﬂﬂﬂ’mMU\‘lLﬂiﬂﬂmaL‘W@
s[,ﬁaaﬂﬂammmmmL‘mmvamaﬂamumim s(]ﬂﬂ”@ﬂﬂ']ﬂim%aﬂLﬂm‘WVlﬂTUﬂ\‘ﬂu N.8.61. LLa”‘Vﬁ@ﬁll']ﬂll
Ui‘uw\mmiawu LLa“"Vﬁ@‘ﬁu')EN”I‘UVI@J@WUWQ@Nﬂ’]W‘HG‘I

nsUSuyadmindauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiudesas : 2.00 veayaAmIEAY
A835URHUR : Partial swing pricing

S92 DUALNULAY

waninaTkazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) @NNAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘muﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
szwiwmmmimﬁ]wmimﬂmamﬂiuummimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiieateaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁm%aa laun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘muﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
szwiwmmmimﬁ]wmimﬂmamﬂiuummimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiisrdeariiannseldfieliansasibunisldnelunaasouly o sy
1l .

3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaeduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldanumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uLUumﬂﬁszawwuaummwamstmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu m&mnuuammwaauawamwmﬁumﬂawu ganAunin
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swing threshold fiu3Eminn1simun ImEJﬁaJamﬁ??asmwu’wawuam%mmﬂawu ALINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wihieamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEmsiuanulunaARivendanst e

YOATIUANS

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Miuase ldmuiiudsndnnisiiu
AUA9T mvﬂsm‘waﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesle swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSushmsii weiusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumimamaulﬂﬂLmeﬂa’mmﬂU
msldiaseste swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuawmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmamwLsaﬂLﬂulmlmuu lai
lpsunsdnassmiieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvmwmﬂmmmua U NeNLANNaU
svpzanditinun msUszndliiaiesdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wazvdevthenuiifisiuaduimun

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mL‘W@JLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmsrvnammimawwawaammmmmamammimmLamamwrﬂaawwmu Wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineamuiatema
v Fall U3Endmnisenatmuadiouluvdendninasilunisiiirtesiofuanidlusnietestioves
nowulmenasmiienaiasandsuandoinfueiesioudmnuidssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂ‘mimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLvINg ZANYDIANIUNTE] mauaamﬂwaﬂmmwmumm n.8.9. LayyisoauA
UiTminnmsamu warvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'V].u‘ﬂﬁx‘]/lE]u@]u'l/!u%un']isﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19a2LDUALNULAY

wanNNLayauly

a v o a al <@ a [ a I a
1. USEMInN1sagfiansanSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLLaumaﬂiumﬂLLaumaLmequumﬁuaqmumm
N.8.0.4ALVSOENANUSENTAN T ULAL MTEMINBUTTE1NBY 1151 M3imua ADLs factor 9
mﬁamﬁwwLﬂmﬁuaﬂmawmmwﬁ%aw6]1/1mmmaa Tawn
1) fianufusnulunanagomensndau
2) ANNAABIUBINAIANSNEFUANAIIINNITUNG

)

3) AN NAGDIVBINBIUTINAAUNR
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4) viseuszilluianmedesvesnesusas lisenadesiuuiinaunsldoouveanaswus
5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm

noIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramnsosuiumsldmelunauasdouls o vy
1l .
2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )
1) danurumiulunaindevrensndauy
2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) wiotladedu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifdenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vaurlnvaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsauidesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestluanety
msfnsanldiadesdie )
1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu
(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnannisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

¥
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘U%Na‘U‘Vla’mLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmﬂismmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

mié’ﬂumwmmwLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

viiasnaulasowing q fAdesiunisliinieio ADLs Tufuimstu Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLa”ﬂ‘UL‘U’d EJU%U’JEJ@GWUL‘UW mamaﬂwmaawuuavau L‘LJa&Ju‘wu’sﬂawuaaﬂiuﬂimmmmm 26/53
wil
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LLu’mwnﬁu’%ﬁwé’mmswﬁmumlﬁ

4. USemdnnnsveanudvsiievUsuiiiuvioansnsn ADLs fiduniiu smv‘uimw:ulumuam’mmﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLav°lwmammummamaﬂawm
VI HIUNTRIBUTIUTENSansivue

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanneu
srpznadidvun Msussmaliiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsonthenuiifisnnaduinug

N2NUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANITaERaTaN
aiunslvaenndesiunamulatenis

S8 UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim mavaamﬂwaﬂmmsmwmumm N.8.9. LagUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uae fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla

S19aZLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LaTUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuiteamulidindifesas : 5.00 vesaA N AugrivoInowuT
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY

ndninaeiLazRouly 5
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1. U3Smdnn1saginnun Gate period museazidunisnisAuaiiviendanisimun uag/vie e
UTEMdnn1snesuiansaiuaunls

2. IuﬂimwmwwmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmms Gate threshold Tunsaifinan?
Redemption Gate aﬂmawwvaummwawﬂw ammumamam%amwmaawuawﬁmmﬂawu
Weuiu uammwsauammwmmamamu flAwiiunieninndi Gate threshold fiuseninns
AU Imsm:uamﬁuamwmaawuammmﬂaq‘mu AIUIUIN uammwwmaamu (subscription)
Un uammia‘uLﬂaswmaamum (switch in) sinceyarIN1sUIeAUNLILamU (redemption) ke
wnmauammaawLﬂaswmaawuaaﬂ (switch out)

3, inamﬂ13'«av‘w’«a1sz:mmwumamiiwaﬂwuwawum:u Redemption Gate Taensiadeniu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Juwisu Redemption Gate
mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wmaﬂwmsmmmw iamummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. U3¥mdan15919i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsngn Redemption Gate ‘U‘um e gate period arldinnninseiumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmsawuLLavaULUaauaaﬂ LA Redemption Gate musA3uTe
Aunmdheamu al 'Jummiiwaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
maamuammvswaﬂwmaawumaa‘uLﬂaawmaamumuﬂ’n Redemption Gate 7isznAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn1981aRsaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'auisuLﬁaﬂﬁamumiaiﬁlﬂ,iuﬁﬁw Gate
threshold 161 Ingfiansaniadusins o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINDIUTIWAAUNA WIaUstludanneaeeaneyusuvzliaanndesiuliuiuns
lenouvenemusm

4) \Annslanaulaung

5) ianslaaauannin Redemption Gate firfvwual i}

6) mietadudu 9 fuonmdionsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
nNoamu

YOATIUANS

1. U'%ﬁw%”mmi‘*uaamu?m%ﬁa”ﬂ%’uLﬂ'w%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng
fﬂ%iuasﬂ,mmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsAwandulumuis

fusdmdanisivun
2. USEIANI5U0aINavaneSudoAumhuamursaduldsumiiuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiiavasunuanuuimadniiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feuszarnaiinmun n1sia3esiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwm&Jawﬂumwmaalﬂ USENIANITe19RaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmsﬂmm

4, I‘uﬂizuwﬂmmumﬂwwuwmaawu Uitninnsveanudnsivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate Ty
A3t

5. mimaﬂwmaamu Lll’e]ﬂ’e)ﬂﬂ/luuﬂﬁﬂﬁﬁuﬂ Redemption Gate Lauawﬂumumamsamasilvigé/53
%
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o1afnnsdifiyarmiamuaniias swiliiuamuilindosglunemusiniwaraundedusues

oW mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘umaawm&Jamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq lonaamuiinisimun Redemption

Gate enaiAnnsdidfall ) )

- MNAANARUAMUIINNBIUAUNIIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw

BYUVDINDIUUAIEN mwﬂmaawmsJaawuiummiammiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO Guawmuanneuuiuniiign Redemption Gate

o1afiyarhninyadtuiinistemisasmuesnesyuUaems mam'«mmaaulﬂﬁmauamsmL’Jm

IPO szNmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmw’mlm
1unsmmﬂmwammmwamaamﬂmama LquawuiumummsﬂmmaalmmmiaauL‘Uasmmn

nesuUaemsld

il IuﬂimwlummsaauLUaauLmnawuﬂmsmﬂim Uitmdansveaniudnsunianiensviendu

awumnmamivﬂﬂmaamm&Jamu‘lmamsiaumumﬁmmi vosenifuindanseudssnedosie

‘mnsmmumwmwmaawﬂmLLf\NmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

fAeNlaresuTENIANTs

‘Uswa]mmsmamauamﬂmumuammum’lumiawammﬂaﬂwmaaq‘mu VROLARMLIEAILAS

maaiuumsuumuasmwmvul"ﬂwmammulm HleseduNsmUAINALINSBAUMLIBATY

(Redemption Gate) Immmaaﬂumaawuwawiwwms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunamulaienis

S19aDUALNULAL

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 19 (ﬂ']ll
mawummmﬂmsmwa“La‘aﬂL‘W:uLmulmmﬂwuaaa%mmamawuﬂmEn/m
‘Lummmawuﬂmwwmm’mJasmuﬂawaamummmamammimmLamamwmawwmu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammﬁ‘uawmsmﬂsuLmaamammanmwaawuﬂma‘ma
Avun m‘u wammimﬁ]mmmqau"lfumwaﬂmmvﬂumﬂmmaamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]’]\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(ﬂllLﬂi@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaqmmmmmm amaaamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂQJ“MV]ﬁ’]UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisuefuniteamunumdisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANIInausaIRIsaanliunisidgegaliiu (Juiinig) : 1
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4. ¥agd : SCREUEQP
= o o v ¥ < vu R
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :

NaNUIMU feeder fund wae fund of funds Wienawuuatenedinisly liquidity fee USEMaN1TaL
frsaunaidunislvaenndesiunasulateni

19D UALNULAL

nowulmeyaaisadeniiuassadoun e uilbidulumuhinuviessosnaiifmun
(liquidity fee) e (§dl)

Nawummsaﬂﬂmswa“LaEJﬂL‘W@JLmﬂmmﬂmu\iaawaumaﬂﬂawuﬂmamq
TummmawuﬂmEJ‘vm:umSL‘UaEJ‘LJLL‘anaamemumsaﬂmmmsmmLamam‘wmawwmu a0l
mSL‘UaEJULLUa\iﬂaqumamﬂm UitniamsveRinsanlfiedestiedsnannmuiineaulatenma
fviun el U3EMInnseeimuntieulwievdninaslunslfiatoiefiumnsdlunniedesdioves
nowulmenasmiienaiansandsuandoiinfueiasdioudmnudssanmadosldm
ﬂaawu%awwmmmiLLa”mﬁ]wmimﬂ%LﬂimuammimmLamamWﬂaaamﬂmmmmimuama
Tiraenndosnuaumse gauvesanIuNITal 621\‘1%]”8EJmeﬂwaﬂmiubmwammm N.8.60. LAZUsOELIAY
UITinnmsawu wasvidemhsnuifisnaduimun

nsUuneRmindauguiflsgansduaniiasioudurulunmstauienindauvasnamusau (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A835UHUR : Partial swing pricing

SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanfulumuulovisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuensngau

2) AN NARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) videtladudu q Muonimilonsmunuvesuisninns wu mmm}amsmwaawmm%aﬂumimm
NoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindearniianseldifieliaunsasidunslinelunauasdouly o sy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis

mmun Inefiarsantadesngiiieades laun
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naanulta lnswiralvdiuglsy nan
1) fausfurulunaiadeuendnday
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) w‘%aﬂszLuumam‘wﬂaawaqﬂawuiam%maamamﬂuﬂsmmmﬂaaauﬁumﬂawmsa:u
5) wiotladdu 9 maﬂmuamimmmawswwms U mmmamsmw&aummmmmﬂumimm
nNINU

a

Fsusminnsenafinnsanlideyauszanunsneldderienieifleguasieaunigiunazuionns
Jssdumnadeiiiodeariiaunsovildiitelfarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswduedesdislunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuazdesialunn iy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTT
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinsmuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisudsdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tutuvhnistu
2. U3tndnn1sveanudvdfivsusufiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesnduladewine q Mierdesiumsliiedesile swing pricing lufurhnsiu weiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliadesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassmiieamu

a. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU N1sendnneu
szpznafimmun msusenalfiadesdioduunuuazvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
f1saunaiunislvaenndesiunasulateni

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineasmulatema
fvun Hall U3ndmnisenatmuaiiouluvdendninaslunisiiietesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfuaiesieudmnudssanmadosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
Ty¥A0nAZBIANLAILVENE ATENA LN Feazegmelindninasividinas n.a.n. wazvioaunau
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USENANNITAU wagvSemhsnuniisnunduimvug

' o & ' = o v & ¥ da e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausUI
ansngegalitiudesas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly

1. U?ﬁ%%’@ﬂﬂi%“ﬂmsmwﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
USIMAn1stvun Seaz aam&ﬂmﬂai”L‘UEJULLavma‘inmﬁLLawmaLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUIBUNLS1119DU V19Tl Msivum ADLs factor 9y

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Toun
1

P

) Slennudunaulunanndeveningau
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

b

a4 ma*dizLuumam‘wﬂaawaaﬂawus'smulmamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂawmm
5 M’%ai’]ﬁﬁaau 9 ‘vmaﬂmuamﬁmmmawswwms 1 mmmamwswaaummmﬁuaaﬂumsaa‘mu
RN

q
a

muawaﬂmia1ﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmaLmaswuaaLLa LV OANNAFIULALUITONTT
Jssduaniafefifedearniianunsarldielramsoduiumslanelunauasdouls o vty
q

2. n3fmuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsiivssndanis
fmun mmwmmsaumuamﬁ%wLﬂmmaaﬂuamwmawaﬂﬂawm Tnefnsantladesend
fAertos Taun )

1) fanuduriulunann@euensngdu

2) ANNAGBIVRINAIANSNIFUARAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ma*di“Lmumamwmawaaﬂaawuiam%mamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘muim

5) wietladedu 9 muaﬂmuamﬁmmmawswwms U mmmamww%ummmmaaﬂumsawu
Nowu

muawwmia1ﬁ]‘wﬁmmﬂmauaﬂiummmimﬂmmaLmaswuaaLLa SV OANNAFIULALUITONT
Jsmduniafefifedearniianunsarldielramsoduiumslanelunauasdouls o vty
l . .

3. o vnuglawauznils USEMdanns avlaild ADLs wienriu Swing Pricing usianansaldsmiuiniesielu
MMIUSMSANUELEN NAGDIDULG

a. 1ua3mmﬂuswmﬂm*duw omnibus account USEVAY mLuumimmauawiﬂimﬂﬂmau‘uauu
nsBuarSUS eV S0l (best effort) meldamumsniuazdestrluanety
msfasanldindesdle }

1. US¥ndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ

2 USENInn1sonafiansanisuniu ADLs Imaf\]‘vLﬂuﬂﬁﬂﬁ&awwvﬁ’uﬁ'}mﬁamaiﬂﬁé’ﬂﬁwﬁuamam
G?Jamwmaawuawﬁmaaﬂawu mamuuammwaauawﬁmmWuaaﬂawu JA1LAuNI1 ADLs ;
threshold wuswwmsmmm ImEJ‘mJamenasmwmaaawuawamamawu mmmﬁ)’muammi%a
MdI8aYU (subscription) mﬂmammia‘uLﬂaawmaawulfm (switch in) n@ayaAINTUILAL
wiheamu (redemption) LLavwﬂmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLﬂulﬂmmﬁmmwaﬂmimmm

3. Us¥ndnnsiviua ADLs Threshold Ima‘imauammiﬂu

(1) uammwawmsawuuauauLﬂaautfm WINNIYAAINITNBAUNLITA ULAY amﬂaauaaﬂ

(2) uammwamwawuuauauLﬂaaum Ueeniyar1IN1sULAUNLIZA LAY Fudsueen

FAUIENIANIT91NATUINNAUA (1) e (2) Tuseduitsnaty .
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4. Iuﬂimwumﬂmmama ADLs ‘LJ ADLs ‘V]LiEJﬂLﬂUlWD“’N’]ﬂﬁUL‘U’]ﬂ@QVIu ’e]EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
=1

mmﬂivmﬂL‘W@‘UismeaﬂivmmﬂawawLﬂmuﬂumwmwmmawﬂuﬂmmmdﬂ wieailed

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuanNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuﬂﬂuamamawuwamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂumﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmmezjwmammmmvLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

WnsfidinisHia3esile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimstu Tiusomiansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmiieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. U3emdnnnsveanudvsiievusuiiuvioansnsn ADLs fiGuniiu smv‘uimw:ulumuamﬁamﬁi

Wlulasanns ImmwammmvL‘Umstwmmulemsuawiwamﬂ13LLav°lwmammumumamaﬂawm

VI HIUNITRBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznaditvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

A1 N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInnNIsaERasan
aiunslvaenndesiunaulatenis

19 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu 30
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fvun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim ma]vaamaiwaﬂmmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- MsivuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaifedsdlminnaunsueAuniagamu (notice period) :

N29NUIMU feeder fund uae fund of funds Wianaauuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulatenisla

S19aZLDUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂﬁau"lmz83nmﬁéf@qLLﬁ’]’ad’gwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)
NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁﬁusﬂaﬂﬂ@ﬂVIu‘Ua’]EW]’N
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SL‘UﬂiﬂJ‘Vlﬂ’eN‘VI‘U‘UaWEJ‘VINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LWNLMNLﬂi@\W@Ui%WiWﬁ@JLﬂ‘ENﬂﬂ’]Wﬂa’eN?J’Nmu 3ol
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'am:uwwawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂﬁi’eﬂ%ﬂ’]ﬁu@Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENNE]VILLG]ﬂWNI‘U%’]ﬂLﬂi@QZJ@SU@\‘I
ﬂ’eN‘VI‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘Vﬁ’e]L‘WiJLG]?LILﬂiaﬂNQ‘Ui‘Vﬂiﬂ’N?ALﬂﬂﬂﬂﬂ?‘v\lﬂa@ﬁi@(ﬂ?u
ﬂaﬂWU%%@ﬂUiHWﬂﬂﬂﬁLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁEJ\‘iﬁﬂWWﬂﬁENiﬂﬂﬂ’N‘Vm\‘lLﬂi@\‘i?ABL‘WS
1waam¢1ammmmmmmvamaaamumim maamamaiwanLﬂmsmwmumm N.8.6. La¥yIDaUIAL
‘Uswammiamu LLavmwmmmwmmaaummm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAuitgamulidindi¥esas : 5.00 vesaAmIndAugvsvoenomuT
Tnsusendanisazldmaiunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninamiLazeuly . .
1. USHNdANISIEMUUA Gate period AINTIEALBYAIBNITAIUNINUIENTIANITAAUA LaZ/130 LD

USEmdnn1snesuiansauiuaunls

2. IuﬂimwmwmmimmmLaauvl:uLwauwamummﬂmﬂmmﬂ Gate threshold Tunseisianann

Redemptlon Gate av’lmawwvaummsﬁzjamalw aﬂmuﬁuaauam%amwmanuammaaﬂawu

Weuiu uammwsauammmmﬁuaﬂﬂawu flAwiiunientnndi Gate threshold fiuseninns

AU Imwmam%mwmaawuawﬁmaﬂﬂawu ATUINDN uammwamwawu (subscription)

UIn uammiauLﬂaawmaawum (switch in) ¥n@aByaAINSUIBAULIaMU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, mwammiﬁ]vwaWimﬂmmmaﬂﬁiwaﬂwmsawumu Redemption Gate Tnen1siadenu

dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfu Redemption Gate

mmmﬂaaiwaﬂwmsawmm amﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuing

imaﬂwmaaamumw iamumaﬁwaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata

basis) Tnglifimssnaduriou- mawaﬂmaﬂimaﬂwmﬂawu

4. U3EnInnsenaiansaninua Redemption Gate Uy gate period Tuustazadaunnsnaiils us |

Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNNINTEAUNAIUN
seylilulasanis

5. mwammiﬁ]vmmsimaﬂwmsawuuavamﬂaauaaﬂ LA Redemptlon Gate AusIASUTe

Aumeamu 'Jummiiwaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians

maanuammvswaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7iusgneld

6. inammiﬁ]vLLNIWQ@W?%WW%ULma:umﬂfu Redemption gate Taglaidnn

7 lunsdifigmslfiedosdo Redemption Gate 1§ Ustninnisenaldsufuindosiiolunisusmsany

Aesanmaaasdulé

8. Iuﬂﬁmmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauaﬂmumﬂmauuauu

msveuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesntaluvnsiiy

msfinsanldiaiede | . . i}

1. Redemption Gate fiupnssiulunsasfuvhnisfitinisldinsesdoell

2. U3EnInnso1aiansanld Redemption Gate lamznsaifiinaniunsallsiuni viouszidui

anunisalonaazliung ImamwammiawmmmanuisuLwauwamumimﬂmjﬂmma Gate

threshold 161 Ingfiansaniadusins 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAINNTNIFUANAIINNIZUNR

3) AN MARDIVDINBIWUTIAAUNG MFeUszliuan wAdevenamuTNIzliaenndosiuUsImNg

lanouvenemusm
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4) \Aanslansuiinuni
5) ianslaneusnnnin Redemptlon Gate fitviunald
6) visetadudu o fuenilon1seusuvesuTEninnis Wu mmmmaﬂmsmwsaummmmmﬂumimm
QLN
YOANIUENS
A v o a ad o a = Y] A aou o &
1. VigmdansveanuansiazuiiinnEeandnin Gate threshold mamuigninnisiiiuannis Ty
Wﬂsuasﬂ,mmmw Redemption Gate Guummvuiuimqmi Wil 1eaziBeansnsAuandulunis

fusdndanisivun
2. USEIANI5U0aIuavaneSudoAumhuamursaduldsuniiyamuiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuimadniiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1slkiasesiieduuny Redemption Gate \Judu
(&d) wai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANIT1aR9NTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirfoyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiedesiunislfiniesile Redemption Gate Ty
A3t
5. MsvgAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNesUAUNSTgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaenmsld
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeineierie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AagaveIuTEINdnnig
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsivuAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRinsananiunmsiiaenadesiunasyulaienis

S92 DUALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummamﬂwﬁwauLa&mL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmww
’LummmawuﬂmwwmmimaammawaamemmmaqmmmimmLamamwmawwmu nI0ll
ﬂ’ﬁL‘UaEJULLﬂaQﬂ@QVI‘UUa’]EWINIMlI Uswa]mmsmawmsmﬂmmamaMﬂanmumawuﬂm&mw
Avun m‘u UiEVI‘\]ﬂﬂ”ﬁa’mﬂ’]WUG]NE]uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ’]{LSULQSENMaV]LLG]ﬂG]”NlU‘i]”IﬂLﬂi@\'ﬁJE]‘UEN
ﬂENVlu‘UaﬂEJVl’Ni’JiJﬂﬂE]']‘i]Wi]’ﬁmqLUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(;‘]llLF’]"]@QN@U?M”IWYJ”IQJLﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
maawuﬁmawwmamﬂ15LLa‘"ma‘wmimﬂﬂjmiamammimmLamam‘wmammmmmmiamama
‘Lmamammmmmmm yANY0IEn1UNTl mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoauLIAl
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USENANNITAU wagvSemhsnuniisnunduimvug

- M3kivenialifudarunitsamunumdnsulivseasngasuaideanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalitiu (Jusinig) : 1

5. ¥agia : SCBEUEQE
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiuniszaldang
Arsssulisunisvrefuildiduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1TaL
fsaunaiunislvaenndesiunasulatenis

S92 DUALNULAL

nowulmeyaaisafeniiuassaudounsneuilidulumuiinuviessosnaiifmus
(liquidity fee) 1e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@lllﬂ‘i]']ﬂWUQﬁaﬁmnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IuﬂimwmwuﬂmEJ‘VIN&mﬁL‘UaEJ‘uLL‘LJmMiamemumiamammimmLamamﬁ/\maawwmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmi]mm‘i‘uawm‘imﬂ‘dLmawamﬂﬂanmm%ﬂawuﬂmww
AUA VNU inwaﬂmiawmwuwLﬂauvlfumawaﬂLﬂm%ﬁlum{[ﬂjm‘iawawLLmﬂmﬂUmmﬂiama‘uaﬂ
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@UﬁW'\iﬂ']”lllLaﬁﬂaﬂWWﬂa@ﬂlﬂm”m
maawuﬁ]‘aawiﬁ:}%amﬂ7iLLa‘"ma‘wfmimﬂmﬂimuammimmLamamwmammmmmmimuama
Iﬁﬂaamﬂaammmmmm ﬁﬂJ‘UaQﬂﬂ’]Uﬂ'ﬁm SU\‘H]‘"@EJﬂﬁeﬂﬁmaﬂLﬂmsmwmuﬂmu .8.69. LLa”maamm
U‘i‘tﬂﬁ/li]mm‘iawu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)'TU'H]@UW]WUW

9 ' [Vt ay ° =] ] P & Yt .
ﬂ'li‘ﬂS‘UHﬁﬂ']‘Vli‘WElauai‘i/l5@]')3@ﬂ‘iﬂ']5ﬂ']u’3§u1/lﬁ31/]91491141/!1«!1“1’]"]5‘?JE]°IJqEJVI§WEJau‘lJE]\1ﬂBQV!u‘J'JﬂJ (swmg
pricing) :

naewuswN3LY
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ansngegaliiiudosas : 2.00 veyaAmIYAY
A835UHUR : Partial swing pricing

UALLDUANULAY :

wdnnawivavdouls

1. swing factor findnnsTunisinnsandulumunlevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiiedes Idun

1) fanuduriulunan@euensngau

2) AN NARBIVDINAIANINIFUANAIIINATIEUN

3) ANNARBIVBINBIVUTIURAUNG

4) maﬂsvmmwamwmaaﬂzJENﬂawusamvlmamﬂamﬂuﬂsmmmﬂmaummﬂamusm

5) viotladudu q Auenimilonismuauvesuisninnis wu mmmjamamwaaumﬂmﬁumﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmamaasﬂmaaLLamsaaummuLLamsami
Ussidiuaniladefiisdesriiannseldfieliansasibunsldnelunauasouly o sy
1l .

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuameiuisndanis
U Imsﬁmmwﬂ%‘”&y&haﬂﬂ?‘iLﬁ'wﬁm laun

1) fanuduriulunan@euensngau

2) AN NARBIVDINAIANINIFUANAIIINAIEUN

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsummflamwmaaﬂzJENﬂawusamimamamﬂuﬂsmmmﬂmaummﬂamusm

5) viotladudu q Auonimilonsmuauvesuisninnis wu mmmjamamwaaumﬂmmmﬂumiaﬂm
nNoIWU
mmwammimawmimﬂ%amﬂiummmimsﬂmamaasﬂmaaLLamsaaummuLLamsami
Ussidiuaniladefiieteariiansnseldifieliaunsasibunisldnelunauasouly o sy
1l .

3. vauglavagnils usEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
annsaldsusuedesiiolunsudmsanuidesanineaasduls

4. Iuﬂmmﬂmwmﬂusﬂl,wu omnibus account inmmLuumsmmamawlmumﬂwauuauu
MIBLarSURsRLITIENLSavlE (best effort) nelfanIunsaiuasdesialunns iy
msfasanldiesedle )

1. U3EM9AN1591314 Swing Pricing ﬁmeﬁmf"fulﬁluLwiaﬁuﬁwmﬁﬁmﬂ%m’%mﬁaﬁ

2. hﬂmwmwmmiwmmﬂﬂj partial swing pricing fﬂvL‘Uuﬂﬁiﬁmawwvaumﬂmamstmwammu
maamameﬁamwmaaawuawﬁﬁuaaﬂaam ma‘un‘ugammwaauawﬁmwmmmﬂmm fanAunin
swing threshold fiusEmaanIsimue Imsmmamazjamwmsaamammmﬂmm AWINANYAAINTS
Fanugasu (subscription) mﬂuammiauLﬂaawmaawum (switch in) mmsmammimam
wiyamu (redemption) LLau‘wﬂmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

it swanBeniinmemunniulunsBaiuenianiatmun

YoavIUANS

1. lunsdiinewuiinisuissdamineamu ‘uwmmmiﬁuaamuawﬁmwuwamamawmaaammmmm
miﬁumwmmwLLavmammauhLiaama g mam%amumﬂmmama Swing Pricing lufuvhnistu
2. U3tndnnsveanudvdfivsusuiiuvioansnsn swing factor Mifuase tmufivsendanisidiu
AUAIT szm]vﬂimwmiuLﬂuamwmammvuiﬂuimﬂmi

3, memm?uam’mammumm%wmaaﬂmmﬁmsuLﬂummﬁm samLﬁmmusamwmaawﬂmu
Fnsiifinmsliiedesile swing pricing LLau‘uwwmmi%maam%mmsawumﬂmﬂﬂiﬂums
fisanuazsesnauladewine q Mierdesiumsiiiedesile swing pricing lufwhnsiu veiusom
ammimaamuawﬁmimLﬂaauLLﬂaamimLuumﬂm 9 wlmml,uumimamauhiﬂLmeﬂmamU
mslinsesile swing pricing TuSushnisii meﬂmwawiwﬂgmLsmmszjawmaaqmmwmmamq

ﬂ?ﬂ%@ﬂ?ﬂ%?ﬂ?iuu‘luﬂﬁuﬁﬂLiEJﬂLﬂUN‘uVL@LL?I““?'WEJﬂWi‘?JEJ‘Vi‘LJ’JEJ?M‘V]‘H‘V]%W?“WJEJL‘U?WILiEJﬂLﬂ‘UVLiJIﬂu‘u 1]
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imumi%maswmaawu

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uﬁx‘iLL‘LJ’J‘V!’N@’WLuuﬂﬁi”wﬂﬂﬂqﬂ‘ﬁmi@ﬂm@ U N1T8NLENAoY
oYY nmwmmm ﬂ’ﬁﬂi“’ﬂ']ﬂi%ﬂi@ﬁﬂ@@uLL‘VI‘LJLL@‘”Vii@L‘WNLMN Lﬂumu ma”asmﬂwaﬂmmw
d1tineu n.a.e. LLavmaamﬂmswwmsawu LLa‘”‘Mi’OWLl’JEN’WVIJJ’EJ"IUW‘U’EJUWMUQ

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineaulatema
v el U3Evdmnisenatmuaiiouluvdendninaslunisiirtesiofuanidlusnistestioves
nowulmenesmiienaiansandsuandoiiniuaiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE ZANYDIANIUNTTE] sma]uaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTinnmsawu wasvidemhesnuiiisneduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LlY
ansngegaliiiufosas : 2.00 veyarmIgaY

S19aLDUALNULAY

ManNUNLaYaulY

a v o a al <@ a [ a I a
1. USEMInN1sagiansanSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szmyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMUNBUTTE N 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndornondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
wiaﬂﬁxmumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vsatasuiuy 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QLN
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENwnwm:mamimLwaiummaamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunsfiansaundulumuulavigiagiuimaiusendanig
g szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw
Aertes Toua )

1) danusuniulunaindeviensnddy

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁummwamwﬂaawaqﬂawunmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiadadudu 9 muaﬂmuamimmmmmwwmi T mmmam&meaaummmmmnumiawu
QLN

D

)
)
)
)

(S~
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mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunnilafefifedearniianunsarldielramsosuiumsldnmelunauasdouls o vty
i . :

3. o vauzlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsiniuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MsenarSUeRIYN AN sovile (best effort) meldamumsaiuazdestluansty
msfnsanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ asnﬂiﬂmumﬂﬂumsmuaﬁ

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailedl

iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdansvoanuansd
vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufurhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav
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