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! P
Aanalii
Past performance does not predict future results.
Performance (Net of Fees) 1 Mo. 3 Mos. 6 Mos. 1¥r. 3 Yrs. 5Yrs. 10 Yrs. -1
Institutional, Acc (%) 022 468 216 -3.55 233 798 040 -0.60
Benchmark (%) 005 547 205 439 a7 702 -1.08 -
Past Performance is not a g or reliable indi of future results and no guarantee is being made that similar returns will be achieved in the future.

Past performance does not predict future results.
Performance (Net of Fees) Aug'2019-Aug'2020 Aug'2020-Aug'2021  Aug'2021-Aug'2022  Aug'2022-Aug'2023  Aug'2023-Aug'2024

Institutional, Acc (%) 065 37.89 26.28 -12.02 -3.55
Benchmark (%) -390 31.00 21.12 867 439

The following information is additional to, and should be read only in conjunction with, the calendar year performance data presented below

Past performance does not predict future results.

Calendar Year (Net of Fees) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
Institutional, Acc (%) 714 -26.26 1524 258 -13.19 10.41 216 . 10.79 -1 079
Benchmark (%) 701 -24.66 1" 170 -11.25 769 312 211 16.09 191 0.95
The benchmark is the Bloomberg Commaodity Index Total Return
All periods longer than one year are lised. 5l is the perf since i
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(i@ﬂmmmgamw%“wéaumwﬁ) (30 NueNEW 2565) (30 NUENEIU 2566) (30 NUeNEIU 2567)
1. massaLiaunazanlganason fL
PR . T 3.21 1.73 1.73 1.74
NavnaNUszanunislas=
1.1 ANEITNLHENNNIAANNT L
laifin 2.565 1.61 1.61 1.61
(Management fee)
- .
1.2 msssuitenyguanatlszTamy A 0.107 0.04 0.04 0.04
(Trustee fee)
= =
1.3 ANBITNLHe NN ez eu LA 011 0.07 007 007
(Registrar fee)
1.4 PTILENEIN19A99U (Advisory fee) us (Y (Y a3
o al o f f '
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of prowdmg the insurance)
1.6 m“lfnmsmu ‘] (Other expenses)** laifiu 2,675 0.01 0.01 0.02
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m nslawon Ugzmdiniug lusaaue 13“2“ 0.2675 183979U f] f] [
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| | ot A A ''a ‘o ' !
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A ltanglunisdaTauannine 4 ' "
_ ANNRANEa ladl 0.00 Tl
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‘a"l%lﬂzl,a%lﬂﬂ’liﬂﬂ‘lqu migﬁwﬁul,m:n'\sn'an'\s:gnﬁ'u

o FUT 30 Ausnau 2567

yaAn FREAZIBIYAAT
Tanannsne ANSIAAAIA | NSWEAUENE
(um) (%)

VUL 139,352,240.01 92.42%

A UAlszInA 139,352,240.01 92.42%

PIMCO COMMODITY REAL RETURN FUND(PIMCPSI) 139,352,240.01 92.42%

RurnauAsg 4,910,061.95 3.26%

UNA.511A1NANT e (KBANK) 4,910,061.95 3.26%

ATyny1Ta1188291111 / FORWARD 8,522,333.97 5.65%

drynyeaneanaui/FORWARD(FWUSDTHB24N22CV) 4,615,036.93 3.06%

nyrU1789188299115 FORWARD(FWUSDTHB25516ET) 2,905,544.60 1.93%

ryr1789188299114FORWARD(FWUSDTHB2530710) 2,632,641.46 1.75%

XtyrU1729188293115VFORWARD(FWUSDTHB24N22EE) 537,648.30 0.36%

XryrU1789188299114FORWARD(FWUSDTHB24N22L F) 517,293.30 0.34%

XnyrU1789188299115 FORWARD(FWUSDTHB24N22DQ) 381,530.64 0.25%

nyry1 79829V FORWARD(FWUSDTHB24N22BK) 311,062.20 0.21%

nyry1Tean8A2eLYFORWARD(FWUSDTHB25516AF) 308,287.80 0.20%

nyry1 77829 FORWARD(FWUSDTHB24N22CG) 257,162.20 0.17%

nyry1Tean8A2eVLYFORWARD(FWUSDTHB25516L.) 242,516.70 0.16%

nyry1Te9n8A2e VLY FORWARD(FWUSDTHB25808AE) 200,229.36 0.13%

XtyrU1729188293115FORWARD(FWUSDTHB24N22GR) 65,580.82 0.04%

XryrU1789188293115FORWARD(FWUSDTHB24N22PX) 60,108.30 0.04%

XtyrU1789188299114/FORWARD(FWTHBUSD25307BA) (16,486.00) (0.01%)

XnyrU1789188299115 FORWARD(FWTHBUSD24N22GH) (103,662.20) (0.07%)

XnyrU1789188293115 FORWARD(FWTHBUSD24N22GY) (138,790.86) (0.09%)

XoyrU1789188293114VFORWARD(FWTHBUSD24N22F W) (337,109.28) (0.22%)

nyry1T9"8A29 LV FORWARD(FWTHBUSD24N22FQ) (366,878.06) (0.24%)

nyry1 17829V FORWARD(FWTHBUSD24N22AA) (416,562.20) (0.28%)

nyry1T7"8A29 LV FORWARD(FWTHBUSD24N22A2) (484,634.64) (0.32%)

nyry1 19829 FORWARD(FWTHBUSD24N22CT) (706,124.40) (0.47%)

nyry1 77829V FORWARD(FWTHBUSD24N22DN) (897,905.50) (0.60%)

Xnyry1 19829V FORWARD(FWTHBUSD24N22AC) (1,044,155.50) (0.69%)

Runweau 965,580.00 0.64%

wiiaudy (2,965,149.57) (1.97%)

YRS NEAUgNS 150,785,066.36 100.00%
gaﬁiwﬁwamu (un) 6.1000
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(2) PP1ATNTUIANTNRANYUNNLLBNIZAAFITY FUIANINITTE YFaLFENRuy Uy

yoan yiuses yiuendn yadnuAY viagAnlsviu 4,910,061.95 3.26

o

(A) M1ENINNLTENNAFY rating Tuszdy investment grade wuyaan yiuses yiu

v
o =

2190 YARNUAY viFayALseiy - -

T
A o A

(4) MT1E1NHLZEN R lasun1sdnduiuANLLTdadalusr A UAR1N91 investment

grade valud rating 1uyean §iUsed §FUBNTA HAANUAY viFBKATiU - -
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a o

&naaugegn (Upper Limit) ALUF¥mAnn1satannazamulungs (1) 15 %NAV

NANTFAN Lﬁumummnmvgusqu

nan1sALNUULArATUTIngauuRImNdl i

(AununudURTu siaue 1.0, - 5.0, 2eeunazd)

. SCBCOMP Ariinia Peer avg
40%
32.35%
30.61% 2
30%
20%
.63
10% gs1y, B63%

6.38% 5.63%

v, ]

-2.30%
-5.51% 6.33%

-10%
-12.29%

-20%
2562 2563 2564 2565 2566

wanawe : dan1safiviulueds  Jladudduiufwansaduanulueuias

HamuAdTTANMan ladnEurAnAT Reuly nasauuwny uazANdeINausnguls
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nan1sAL iU ULLLTNUYA

% AINTININ % mail
NAADLILNUATNNITRINY Y e
: YTD 3ihau | 6 Lhau 14 31 51 101 | AUAAAAS
SCBCOMP 0.72% -0.60% 0.07% -3.17% -2.23% 4.76% -2.44% -4.03%
Lﬂ‘ELPVT‘&\I’][ﬂi‘;‘y;’?hl1 3.15% -0.11% 1.12% -0.25% 1.35% 6.57% -0.50% -1.96%
ANNAUNILIBINANNTANTUITU 9.75% 5.55% 8.53% 12.44% 18.92% 18.12% 16.00% 15.10%
mmﬁumuﬁummmsﬁmmﬂm 9.68% 5.65% 8.50% 12.39% 19.23% 18.04% 15.78% 14.93%

o P
= o

WAELUE 1 NITANANITANEIUNULEINSNUIINE AATNTUANNNIATFIUNITRNANIANTIN L BIA NN ANLTENAAN 709N Y

" nan1gafiuauaeanaswumanan Uiuaasnununislesiuauidasdnsuanidasuiianusnnaneuunuanaluuim w

d"uﬁ@mu (ludnsau 95%) mezﬂﬁ?‘umaﬁmﬂmeﬂaﬂmﬁmﬁwﬁumm@ Ruun o FunARanauuni (Ldnani 5%)

" newuilinedna1augegalugaeoa 5 9 (maximum drawdown) A -34.92%

VBYADATIHIUNYULILUNITAINULDINDINY (Portfolio Turnover Ratio: PTR)

FRUTTEZLINIAILAIUN 1 ARIAN 2566 DITUN 30 AUENEY 2567

PTR = Min (Tan3nedw, 1nemineau)
Avg. NAV
PTR = 81.052,660.00

219,562,257.31

PTR = 0.37

[ '

WHNNELUG © PTR AMUIAAINHARITILOLNINTEUINNATINTBIHAAINNITON TN RUTLNATINIBIYAAINNITENTNERY TNBavusanaruly

PRUTTHZNATTYTINUNIM IR AN AugnBiafrenamuanluseuszazna TRl
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o FuT 30 Ausnaw 2567

2 AP T = - v, 0 = T 0
dszian waan HAVETUTDYHARNUAY AUATUNIUUR auﬂumwmt%?\mmgaanwmmi YAATUUIRD YAAIAINTIAIARIA
TRIS Rating FITCH Rating
Ruensuiang YA FUIANINANT INe AA+(tha) 4,910,061.95
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nesuUaemasadenfuamssadounsneAuilddullamuinamiesseynanfidmun (iquidity fee) 16
(1)

Haauanansafnwseas Laamqumelmnﬂmmammumaaﬂaa‘muﬂawmq
IunmmﬂmwuﬂmsmaumﬁmaauwaqmaquLmuLmawammﬁmmLamam‘wwammmu vioding
L‘UasmLLﬂaaﬂaquawmﬂwu Uitninnsveiasanlfiniesiofinanauiinewulaensimun Wit U3
wmimam‘wuﬂLﬂaulﬁumwaﬂmm%"lumﬁmmaauammﬂmﬂﬂmﬂmeuasuaqﬂaamﬂmwmwmma
wmiﬁmLﬂaammaamammmuLmamammsmmLamamwﬂaaﬂmmmaswuwaqmwﬂmmmaumﬂwmmﬂ%
LmaammmimmLamamwmaamﬂmmmLmaauaLwaiwaamﬂaaamummmmuammamumm Tsazoy
meldmdninasinditinau n.a.n. wagviemnauuitvinnisamu wagviemhenuiisunaduimue

ﬂ']iUiUﬁJaﬂ’WliWEJﬁ‘Uﬂ‘Vl 'J8]ﬁﬁliﬂ']’iﬂ']ﬂ’)iu‘l’lﬂ&’%EJNGIUMUIUﬂ']’i‘li’e]‘lJ']‘c’J‘VI‘JWEJﬂU?JENﬂENVIUﬁ’JﬁJ (swing pricing) :
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U

naaulalnewidived rounonn waa nan

HNVIUINYIILU

ansngegaliiiudosas : 2.00 vesaA gAY
5’3813%1]517@ : Partial swing pricing

SIUALLDUALNULAY :

waninaeiuaziouly
1. swing factor fndnnislunisfinnsanifulumunlevisuaguunmaivienianisimun Tnefansandadesiiend
Aeadas laun )
1) fanuduriulunaindeuensnegdu
2) ANNAGBIVBINANANSNEFUANAIIINATIEUNR
3) ANNARDIVBINBIVUTINAAUNG
4) ‘vﬁa‘Us“L:um1aﬂwwﬂaawaanawusam%uaamﬂamﬂUUsmmmi"l,aﬂawuamawuﬁau
5) wiatladudu q maﬂmuamsmmmawiwwms U mmﬂ%amwswaawLﬂmﬂuaqmmsawuﬂawu
%ﬂuswwmsawwmim‘[mﬁuauaﬂswmmmimeflmamwawuaﬂLLa“maamm%mua“mamsﬂs“Luumﬂi’]ﬁmw
Ao fianmnsorldiftelasnsasidunsldnelunauasSouly u v g
2. 3tviuA Swing Thresholds ndnnistunisfiansanfulumuleuswazuunafivievdnnisinun tng
ﬁﬁ]’ﬁmi’]aé’fwmqﬁlﬁmjaq 5%
1) fanuduriulunaindeuensnedu
2) ANNAGBIVBINANANSNEFUANAIIINATILUNR
3) ANNARDIVBINBIVUTINAAUNG
4) ‘vﬁa‘UsuL:um1aﬂwwﬂaawaanawusamﬂuaamﬂamﬂUUsmmmi"l,aﬂawuamawuﬁau
5) wiatladudu q maﬂmuamsmmmawiwwms U mmﬂ%amwswaawLﬂmﬂuaqmmsawuﬂawu
%ﬂuswwmsawwmim‘[mﬁuauaﬂswmmmimeflmamwawuaﬂLLamsaamm%muaumamsﬂsuLuumﬂi’]ﬁmw
Ao fianmnsorldiftelansasiunsldnelunauasSouly u v g
3. vaurlavauenils U3Endnns a¢ldld Swing Pricing w¥oxu Anti-dilution levies - ADL usiansnsaldisauiu
wieadielunisusmsenudesanineaasduls
a. "Luﬂsmmﬂuiwmﬂusmwu omnibus account UswavmLuumﬁmmamaﬂmumﬂmau‘uauumsmaLLa~
s‘u%aﬂummmmmwﬂm (best effort) melanumsniuazdes e
msfnsanlfindesle )
1. USEMinN19913917 Swing Pricing ‘1'7iLmﬂ@hqﬁulmmwia“i’uﬁwmiﬁﬁmﬂ%méaaﬁaﬁ
2. Tunsdifivseminnisiiansenld partlal swing pricing fﬂ“LﬂumﬂmLawwvaummwamﬂwammumawam
%amwmaawuamﬁumﬂawu ma‘uﬂuuammwgauammmmamaqm flAfiundy swing threshold fiusm
IANTANAUA Iﬂamuamfﬂaﬂmwmaawuawﬁmamawu mmmmﬂmammsﬁzjawmaawu (subscrlptlon) UIn
uammiauLUaawmaawumﬂ (switch in) ¥inFaeyaAINSYIEAULILaIY (redemption) WASANAIBLAAINTT
amﬂaawmsawuaaﬂ (switch out)
il i’mauLa'amﬁm5mmmL‘1JuvLUmmaﬁﬁm‘1§’m%’mmiﬁ’mum
JoaaIudns
1. "Luﬂsmmawuumswauwmaawu Uswammsﬂuaamuammuuwauaﬁuawmaaawuwﬂmumﬂ%ﬂumi
NATUILAY mamaﬂmaqmq 9 mﬂmmamumﬂﬁmmama vamg Pricing Tususinist |
2. U3tndnn1sveanudvifiasysufiuvioandnsn swing factor Mifiuase Mdauiivdsndanisituauais Faagusu
L‘W:u"LaJLﬂuamﬁaﬂaﬂwiwuvl,i‘[.uirmms
3. inamﬂWiﬁuaamuawﬁm“mm%amwawu‘wms“mesufm saulfznL‘duaamawmaaamuiuauWWﬂwswuﬂwi
Hp3esilo swing pricing LLawuswwmsﬁlwmaaWaavimaawumﬂmahﬂsﬂumswmsmLLavmamﬂaﬂaLsaqmq
q ieadestunisldiaiestie swing pricing Tufurhnsti mu‘uwwwmimaamuawama%uLUaauLLUaamsmLuu
nsla 9 ‘vﬂ,mmLuumsmamauHLULLa'mLﬂmﬁuamumﬂﬁumiama swing pricing luSuvinsii udvnnanends
‘UimgmLﬁmm%a‘wmaawumwmmamnmwﬂamummauulmmmamiaﬂLﬂ‘umulma iwmi%awmaaww
Frsepderioniulalsdu Lilasunsdnassnieamu
a. inwmsﬁuaamuawﬁmwLUasJumeLmeamLuumisumwmﬂﬁmmama WU sendnfeuszesand
AU miﬂsumﬂ%msaqmaammuLLamsamem:u Wty & Favz aama‘[.waﬂmmwmumm n.a.0. Lagn3e
ANANUTENTANITAINU waswsontheruiifisnunaduinug
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naaulalnewidived rounonn waa nan

N2 feeder fund waz fund of funds ianawuuaten1edinisly swing pricing USENIANSILRNTU ALY
nshiaenadasiunaauualenig

S18AZLDUALNULAY

nesyuUmensaINInUSuarM NG AugrEfegrInsdunniiaziousiuulunistereningaurenemu
(svving pricing) 16 (§dl)

waummmﬂﬂwﬁwa L@EJ@]LWlILmﬂlﬂﬁ]’mﬂuﬂaamsﬂﬁusﬂaﬂﬂaﬂ%u‘lJa']EJVl'N
IUﬂﬁm‘Vlﬂ@ﬂwu‘uaﬁlEJV]']\T@Jﬂ']iLUaEJULLUaQW'ﬁ@L‘WllLC‘]@JLﬂiaQN@UTW”I?F‘W']&ILﬁUQﬁﬂWWﬂaaﬂ‘U’]\ﬁmu ‘Wi@llﬂ']i
L‘UaEJuLL‘Uadﬂanu‘UmEJVlNWu in‘wf\mmisuawmimﬂﬁumeuamﬂm’smmmawmﬂmEJ‘VIvamﬂ ‘VNU YN
lemimﬁ]m‘wumLdaui‘uwiawaﬂLﬂmsrl“[,umﬂ‘mﬂimuammeﬁmvl,ﬂmﬂmeuasuaQﬂawuﬂmﬂmﬂi’mmmﬁ]
‘W‘i]'ﬁﬂ.«l']LIJaEJ‘lJLLUaQWiE]LW@JLGmLﬂi@ﬂllau5‘1ﬂ7§ﬂ'§']llLﬁ?ﬂﬂﬁﬂq‘Wﬂaa\ﬂﬂﬁnﬂﬂaEJW‘IJ?]%ENUiHVWWﬂ”ﬁLLa mﬁ]wmimﬂ%
LﬂiamammimmLamam‘WﬂaadmﬂmmmLﬂimuaLW@IWﬁ@ﬂﬂﬁ@dWﬁJMWLMM awumamuaﬁm GZN?] E]EJ
m&ﬂmwamﬂm%‘mmumm N.8.0. LLauﬁﬁaﬁlnﬂlIUﬁ:WI‘i]G]ﬂrﬁa\‘ﬁ/]u LLau‘Vﬁa‘VﬁnEN']UV]@J@”]U’WE]U?WWMUW

AssuLsun1sYavieniteasunasioudunulun1sdeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswUN3IY
ansngegaliiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY

wadnnasLaziouly

1. BsndanisaziansanSoniiu ADLs Tnefludnnistumsfinnsandulumuulsuswasuunmefivsendanis
AU mmaamﬂmﬂgium&mLLaumaﬂaummLavmaLmeaﬂgummmumm N.8.9. LA FUIANUSEN
dansasuuayvseniBuiiieIuadu visdl nsiimua ADLs factor sxmilsfatladeifededlaefinnsaniede
e iiiede Toun

1) fanusfurnulunaiadeuensnday

2) NINARDIVBINAIANSNIAUANAIAINNILUN

3) ANNAGDIVDINBINUTINRAUNG

4) vﬁaﬂiuLumwamwsﬂ]aawaaﬂaamuiamﬂuaamﬂaaqﬂ‘UUimmmiianaumaaﬂaqwuiau

5) wiedadudu q wuaﬂmuamﬁmmmawiwwmi U mmmamwswaauwLﬂmﬁuaaﬂumimwuﬂmwu
mmwwm‘zawmwmﬂmauaﬂaummmimaimmaLmaaiqwuaqLLaumaammmuLLaumamiﬂiumumnﬂﬁmw
Werdoshamnsavhlaiielianansasiiumsidnelunauastouly o vt 9

2. mMsmun ADLs threshold findnnslumsiansandulumuulovisuaswumnsivisminnmstvun Ssu3sm
wmimmumaﬂwwmmmmﬂuamwmawanﬂaqmu Tnefinnsandadesanfiisados loun

1) fanusurnulunaiadeuensnday

2) ANINARDIVBINAIANSNIAUANAIAINNILUN

3) ANNAGDIVBINBINUTINRAUNG

4) vﬁaﬂiuLumwamwsﬂ]aawaaﬂaamuiamﬂuaamﬂaaqﬂ‘UUimmmiianaumaaﬂaqwuiau

5) wiedadudu 9 wuaﬂmuamﬁmmmawiwwmi U mmmamwswaauwLﬂmﬁuaaﬂumimwuﬂmwu
mmwwm‘zawmwmﬂmauaﬂaummmimaimmaLmaaiqwuaqLLaumaammmuLLaumamiﬂiumumnﬂﬁmw
Weasawiianansavilaiielranuisaadunislanslunaiwez Souly a vaziu 9

3. veuglavniznila UsEndanas axldld ADLs w¥euffu Swing Pricing uianusaldsiuiuniesiolunisuims
audssanInaaosaule

q. Iuﬂmmﬂuiwmﬂuimmu omnibus account inaumLuumimmauaﬂmumﬂmauuauum'ﬁmau,ay
Sudoruvinitannsovile (best effort) meldanumsaiuasdesfaluvne iy

msfinsanldinsesdle )

1. US¥ndannsenaseniu ADLs 17'iLLmﬂﬁiwﬁ'uiuLwiaui’uﬁﬂﬂﬁﬁﬁmﬂﬁ?ﬂﬂ%"mﬁaﬁ

2. UStndanisenafiansaniseniiu ADLs Im&mL‘Uumﬂmawuaummwamﬂmmammmaauam%aﬁmwma

A UAVEURINBIWU msmnwammwaauawamwmmaqﬂawm flAiundn ADLs threshold FusTmannsivun
T,mawuam%m&mmaamuawsmmﬂawu mmz:umﬂuammiﬁnammaawu (subscription) UINYAAINTT
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naaulalnewidived rounonn waa nan

Fudsumivasyudn (switch in) windhegarnisvneAuminsasu (redemption) uazsindneyarmsduiasy
‘mmaawuaaﬂ (switch out)

Wt waavLaEJmﬁﬂwsmmmmulﬂmmﬁmwmmmsmmm

3. USgmdansiimua ADLs Threshold Ima%‘ua:uammaiﬂu

(1) uammimwmsmmuLLavﬂULUaawzn mﬂmmammimaﬂwmaawuLLavaULﬂaauaaﬂ

(2) uammimwmsmmuLLavﬂULUaawzn uasmmammimsmwuwawuuavauLﬂaauaaﬂ
Fusendanisenafiansantivun (1) wag (2) ’Luivmwmmu

4. lunséifidnslde3osile ADLs 1 ADLs ‘v|Lismﬂuimvmﬂaummawu amﬂsﬂmumﬂmmamaumm‘dsvmﬂ
Lwamsmeaﬂsvmmaawawmmuﬂ‘uwaawmsmmmawu‘luﬂawumalﬂ meuaululmmmﬂsvmﬂL‘waam
nanauwnulinasyuusogidle

YoENIUEND

1. 1unsmmmawummawauwmsawu ‘Uswammsmamauammvmﬁuauamawmaawumﬁuuwﬂsﬁumi
‘wmimLLavmamau’Lmaamﬂ g wLﬂEnsuaﬂﬂumﬂmmama ADLs Imummiuu

2. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLaumsLszjﬂ mwmmuaamsuwmaaqwﬂmummsmmi
¥n30le ADLs LLaUUin\mmwmaamﬁawm&Jawumﬂmalﬂ’mumiwmim’]LLavmamauMiaﬂmﬂ 9 7
Rendostunisldiadesiio ADLs TuSuvmsiiu mumwmmmimaamuawaw'M,uL‘LJa&JuLLUaamimLuumﬂm 97
lmmLuumsmamaﬂﬂmmwmwuaﬂﬂumﬂﬂnmama ADLs TuSusinisiiu LLJJ‘VHﬂﬂWEJ‘ViaQ‘UiWﬂQ’NL‘Uﬂm‘?ﬁa
‘mmaawbum%mmamqmu%amummiuulzumamaLismLmJLqulmLLavi’mmwwmaawwmivmEJLGUWLism
viulad ey Lildfunsdnassmheasu

3. USTMdnnsveanuAvsivzSuniiu Anti- dilution levies — ADLs mﬂmnmiw&Jﬂ’ﬁszjavimaaﬂmt,l,avauLﬂasu
Mgaw U ‘mmnaﬂu‘wmsawuLLava‘ULﬂaawmaawuaaﬂ eaildlaflenisfiAu ADLs threshold fussh
vl iaumuwmmmsmamauawﬁmvwmimm’mumamwmmmmu ADLs fiumnaneiuls wasvoasiudnsd
%mam‘wummemﬂumﬂssmﬂuLa‘wwvswwmiwmwwmaamuuavauLﬂaawmsawum WIDUYAUNULEY
amuLLava‘uLﬂaswmaaﬂmaaﬂhﬂsmmmmmuLmewuswammsavmmmlm

0. V3TMEaMsveanIUAYE RS URvE0andn ) ADLs VILiEJﬂLﬂ‘U mavﬂsuL‘wul:uLﬂuamwmammvul’ﬂuimqmi
I@smwmmmiavLﬂﬂLmsmwnuiammawwmmmmaviwmﬂaﬁnmumwuauaﬂawuifmmamumwmmaau‘m
USENIANITAINUA

5. USemdnnnsveanudvsiesdsuntasmunssndunsseninemsldindedie wu nsendnneuszeznand
Anua miﬂivmﬂimmmuaammuLLavmamemu Lﬂumu szmavaﬂﬂﬁﬂiwaﬂl,ﬂmsmwawuﬂmu N.8.9. LaLnIe
AUNANUTENIANITAIMNU wasnsontheruiifisnnaduinug

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sasiasanaiiunislv
donnnodiunaulateniy

S18aZLDUALNULAYN

nowuuaemaasnIndenifiuassaudeunstersmheanuiiasiousuyulunistoreningduresnamuy
(Anti-Dilution Levies - ADLs) 1@ (613

Na\‘mummmﬂmﬂﬁwa LaslmL‘WllLmﬂ,mmﬂwuﬂaaﬁu‘musuadﬂawu‘dm‘amﬂ
IUﬂﬁm‘Vlﬂ@ﬂwu‘uaﬁlEJV]']\T@Jﬂ']iLUaEJULLUaQW'ﬁ@L‘WllLC‘]@JLﬂiaQN@UTW”I?F‘W']&ILﬂUQﬁﬂWWﬂaaﬂ‘U’]\ﬁmu Wiaumi
L‘UaEJuLL‘Uadﬂanu‘UmEJVl”lﬂwu inw\mmisuawmimﬂﬁumeuamﬂm’mmwﬂawuﬂmEJ‘VINmW,Jﬂ m‘u Uﬁ@‘ﬂ
immimﬁ]m‘wumLdaul‘uwiawaﬂLﬂmsrl“[,umﬂ‘mﬂiama%meﬁmvl,ﬂmﬂmeuasuaQﬂawuﬂmﬂmﬂi’mmmﬁ]
‘WfaﬁimLlJaEJULLUmmaLWZJLGmmeuammimmLamam‘wﬂaaﬂﬂmwmaﬂwu%awiwwmmma E]']QWC\]’WEU”]SLEU
LﬂiamammimmLamam‘WﬂaadmﬂmmmLﬂimuaLW@IWﬁ@ﬂﬂﬁ@dWﬁJMWLMM awumamuaﬁm GZN?] E]EJ
m&ﬂmwamﬂm%‘mmumm N.8.6. LLauMﬁaaMﬂumﬁ:}%%mm'iad‘vm LLau‘Vﬁa‘VﬁnEN']UV]@J@”]U’WE]U?WWMUW

- MamnuaeulunsadadninlunissumdevigAuniieasu
Sy Y ¥ o ' . .
reznafidewdsalmtinaunsueAunaeamu (notice period) :

NB4NU5U feeder fund Wag fund of funds ienawuuatenelinisly notice period US¥NIANTTANINTAAL
#sansdunislidenadosiunasmulatenisle
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U

naaulalnewidived rounonn waa nan

S1UaZLDUALNULAY

ﬂ@ﬂ%uﬂaﬂﬂ%’]ﬂﬂ?iﬂﬁﬂﬂ?%ﬂﬂLﬂ@ul‘Ui”EJ”L’JGWVWI’E)\‘lLL‘Na’N%‘Lﬂﬂ@‘uWﬁ?ﬂEJﬂ‘Lmu’JEJa\Wlu (notice period) e (m:u
mawummsmﬂmma LE]EJ@L‘IN@Jmelﬂ‘mﬂ%u@ﬁ@%‘mu%@ﬂﬂ@ﬂﬂ/]‘uﬂﬁ’]‘c’J‘VIN
Iuﬂiﬂﬁ/lﬂ’EN‘WLJ‘UﬁWHWWQMﬂWiLUaEJuLLUaﬂﬁiaL‘WllL(ﬂllLﬂiﬁ]ﬂiﬂ@‘Ui‘Viﬁﬂ’ﬁMLﬁﬂﬂﬁﬂ’WWﬂaax‘i‘UNmu %iﬁ]llﬂ’]i
L‘LJ@EJULL‘UaﬂﬂENWLJUaWEJ‘VI'NI‘VI&I Us‘wﬁmms‘uawmsmﬂmmamamﬂa’nmumamuﬂmw’mm‘vmm ‘VN‘LJ USIN
%ﬂﬂ’]i@?‘ﬂﬂ?‘w‘uﬂLﬂ@ul‘UVii’eﬁ/iaﬂLﬂﬂJ‘VﬂUﬂ’]ﬂsﬂLﬂi’e}\‘m@WLLG]ﬂG]NI‘U%WﬂLﬂi’e)ﬂll’e]‘U’eNﬂ’eNVl‘lJ‘Uﬁ’]EJWNi’J@JﬂQEJW%
‘W"D’]iﬂﬂLUaEJULLUa\‘MS’EJLWZJLmJLﬂi@ﬂﬂJ@UiWﬁﬂ’NNLﬂﬂﬂﬂﬂ’]Wﬂa@ﬂlﬂmqiﬂﬂaEJW‘U‘U?J’EJ\?U?UVI’\Jﬂﬂ?iLLﬂ”@’mW%ﬁﬂﬂi‘U
Lﬂi@ﬁm@‘Ui‘Vﬁiﬂ’J’]ﬁJL?{EJ\‘lﬁﬂTWﬂaENNWﬂﬂ’N‘VﬁNLﬂi@ﬂm@LW@iﬁﬂ@ﬂﬂa@ﬂmqﬂJﬂ’J']iLIL%iJ’]”ﬂiJsU@Qﬁﬂ’WUﬂﬂim ‘?N‘ﬂ“”e)‘t’J
mdwamﬂm%mmumm N.8.61. LLa”ﬁi@ﬂNWﬂNUi‘lﬁ/ﬁmﬂ?i’dﬂ‘ﬂ‘u LLa”‘Vii@‘ﬁ‘u’lUﬂ?UWN@WUW%@UﬂW%H@

WATUNTYIBAUNUEAYUY (redemption gate) :
nesusTaly
waunsvIsAuitasulidindnfesas : 5.00 vesyar NS AugVEveINeMmUTIY
TnguseniansagldinarunisvigAumidesauliiiy : 7 Twins
lunnsauran : 30 Tu

S1UAZLDUALNULAY :

vdninauinazteuly . .

1. USENAANI5IZAUA Gate period MIUTI88LBIATENITANIATIUTENTANITAIAUA Laz/13e LLDUIENIANIT
NOIURITULAUALAIS

2. sLuﬂsmmiwammimmmauisuLwauwamumsmmhmmma Gate threshold Tunseldanan Redemptlon
Gate selfianziuihnstonelni ammumamam%amwuwawuawﬁmaaﬂawu Wisuiu yarmSndaugvd
mmmmamawu ummmumamm’m Gate threshold wuswwmsmmm Tm8‘1/mamﬁnamwmaawuawﬁmaq
NBINU AWM uammiﬁnawmammu (subscription) uan uammsamﬂaawmaawum (switch in) #nee
UAAINTVILAUNMIIEATIU (redemptlon) LLavwﬂmwammiaULﬂaawu'saawuaaﬂ (switch out)

3. inwmiavwmimmwumﬁmiswaﬂwmammmu Redemption Gate lngn1sinden1udnaau (pro-rata
basis) GuaamaaiwaﬂwmaawmmvauLﬂaauaaﬂ ) Suifld Redemption Gate
m‘VIiUﬂ’]ﬁﬂiU"Uaﬂ‘LJM‘LJ’JEJan‘lJLLa”aUL‘UaEJ‘UEJEJﬂﬁ’mML‘VIaEJ Usdnnisavilurhsensiuiuihmsfugeiumine
asuinly imﬂummswaﬂwmaawuLLavaULﬂaauaaﬂimmmmmu (pro-rata basis) laglaifin1sdnanunou-
wawaﬂmaﬂimaﬂwmaawu

4. UTENIANIT1ANAITAUINAUA Redemp’uon Gate uay gate period IuLLma“ﬂSdLLmﬂmﬁﬂﬂuim ¥ Redemption
Gate ﬁ]”lmmﬁﬂm Redemp‘uon Gate Tudn uag gate period a“iuuﬁﬂmﬂi”ﬂumeuwi”ﬂﬁﬂmﬂﬂﬁ

5. UsEndamisazvinnsiuteruviisauLay amﬂaauaaﬂ TaiAy Redemptlon Gate mmwmswaﬂwmﬂawu
o aummiiwaﬂwmaawu Wil nmmmmwﬂaawumamwaaaammwa USemaamsveanuansinsSudonu
mwawumaawLﬂaawu'ssawumuﬂm Redemption Gate fivsynnald

6. inmﬂmvLwﬂmaa‘mm8aw|uv|swmaumﬂfu Redemption gate Taglaidndn

7 lunsdifigmsliedosio Redemption Gate 1 | ismdansensldsuiuniesielunsudmsaudeanmades
Suler

8. Tuﬂsmmﬂuiwmﬂusmwu omnibus account ina‘vmLuumimmauamlmumﬂwauuauumsmaLLav
swaﬂummmmiamﬂm (best effort) meldanumsaiuasdosifaluvnsiiy

msfansaidiasesdle | . . )

1. Redemption Gate #iuanasiululmaziuvinisndnisldniesdleil

2. Usdndannseafinnsanld Redemption Gate wznsdiiinaniunisalldund vieussdiuianiunisaionaay
laiun@ Imwiwmmimamm@NaulmLwam‘uamummﬂwﬂmmsJ Gate threshold 16 Tngfiansantladesng 9
Ferelud )

1) fipnuduriulunaInaeuensngau

2) ANNAGDIVDINAIANINIFUANAIIINATIEUNR

3) AN NAGRIVBINBIMNUTINANUNG MeUssdiudraninedesvanaamusnizlidenndesiuliununislitooouves
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U

naaulalnewidived rounonn waa nan

NBINUTI
4) Annslaneutinung

5) \iansldaauannin Redemption Gate firwuall )

6) v3etaddu 9 fuenmilonsmunuvesuITninms wWu manngewensndauiiiedeatunisamunesu
URGRATGIT

1. inwmiﬁuamauawﬁmz %’Uwasaamamw Gate threshold mufiuisminnisiiuauas Insazyiuanlsinn

o o

A131 Redemption Gate Susiiss ;Luimami Wil swaziBeniinsAuadulunuAEiusendanisivus
2. Uiwwmiﬁuamauawﬁmv%“waﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld
3. inammiﬁuamauawﬁmvL‘LJasJuLL‘UmLmemLuumiivmwmiﬂm Redemption Gate ol nsenian
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