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(foya D4 IRBUNOHNAN 2555)

U

aguanszdrAnyaaInaenu HANG SENG CHINA ENTERPRISES INDEX ETF (na4y)uuan)

TA5IA519NDINY

ulatnanisaamu

'S'ul,?u'?(mé'iy'qnfawqm
Juaanzidaulunaiauannsne
aaAnanNINEannzi ey
21YNBINU
ANANU
Stock Code
druarumisglunisdaans
ATUB19D
n15 Short Sell
ulaunanisaalunas
FRUTTAZLIANI T
Andouarldarenanunlaglssana
'ammsnmwu (Manager)
dauanaiseland (Trustee)
wiangLiey (Registrar)

WSulae (website)

Lﬂumuwuwm Hang Seng China Enterprises Index (the “H-Share
Index”) sﬁ\uﬂuumﬂmwumn@muﬂu umbrella fund NelAngUnIE Y8
#aans naanuilanwuziily “Physical ETF” unnefeasnulnunseuas
dananniwelld %Wiiwmvgummﬂ@mu@mmﬁauiummwﬁﬂﬁwﬁ

889N (SEHK)

ﬂmnwﬁmﬂuﬂmnuﬂi:mw Exchange Traded Fund (Equity ETF) ﬁl
aanzidaulunaiananninddeans wazasuluanaRunaaaifdeeny
‘EmﬂﬁuiﬂmﬂLﬁumnulummmm%‘ﬁlmmmm?wm@mmmuﬂmnu
AewinAsssutionuazaAnlddnaisnnnaasnasnulilndiAaause
Wguwindunaney Lmumnmmmuiuﬁﬁﬁ Hang Seng China

Enterprises Index (H-Share Index) Iﬁmﬂﬁﬂ;m

19 WEAANEIY 2546

10 SUIPAN 2546

#8904 (Hong Kong)

Tifvunenglazanis

ARAATERIN (HKD)

2828

200 Y0l

Hang Seng China Enterprises Index
aneyninszyinle (5unisenidu uptick rule)

2 pfasiedl (End)

31 fuaAN 2899NT

Foraz 0.65 siall 1ogyarMINTAUGNT

Hang Seng Investment Management Limited

HSBC Provident Fund Trustee (Hong Kong) Limited
HSBC Provident Fund Trustee (Hong Kong) Limited

www.hangseng.com/etf

ANETTNIHENUATA LTANLFNN 9] ABINBINUNAN*

ANE9TNLHENN19AANNg (Management Fee)
ﬁi']ﬁssmﬁﬂmj@uawaﬂsz‘imﬁ (Trustee Fee)
ﬁhﬁssmﬁﬂun']sﬁ']swﬁ( Performance Fee)
AgsTNLHannIsALENIY (Administration Fee)

ﬂﬂ%'lﬂiumifﬂ'awmmwuanwswa Wiadl
nedsta mmzmeaamﬂmmumzlmwu
(Brokerage Fee)

A# (Transaction Levy)
ANE95NLHENN19TaUNe (Trading Fee)

AransuanNil (Stamp Duty)

Y95l N8N HANG SENG CHINA ENTERPRISES INDEX ETF a1aiiansaunanulunannine ulaasnzidaudavielunain

Foraz 0.55 siall 1egyaAmingAugNS

a

v = 1 o = a
fauaz 0.05 siall 1esyarnIndAugns
Y,

=l
(P

ANNARIIRANA (Market rates)

FR81aT 0.003 1B4TIANFDULLE
Fa81az 0.005 1B9IIANFBNUS

Foaay 0.1 URITIANABULNE

wanning (not listed) lalaiAusesias 15 1a9yaAmingdugnsyeanasyu

(2]
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1. ANNREIAMUNITAINY

= nawuliinisfulseiudiasinisanaAuRusy Asiunisaauluneyuiiananiayuld

y o a | @ o
2. m’mLamq’mmsmLuumummnqulu'l,uLﬂu”l,ﬂmumﬁ
1 o o 7 o a a a o o a o
= Liawnsosudssiulddmanisanfineuresnawuasilullluianaboaiunanisaifiveusesss® H-Share Index
" Jaqesing o Ly m"mﬁuLﬁﬂwmmﬂ%ﬁmmﬂ@mu ANUANGNNTB9T99A TUNTUFUNe FANT9A9N U (re-balancing) $1AN

FeaaunnesuaIny annaaialuaiiinaadesnagns index-tracking strategies WraATIA1INTIUTAIN ULAND AT

nanaUunUeINasulilnAlALaiuATH H-Share Index

3. ANMNLALNAINNITRINULTISY

a a o Yo 1 ¥ aa o A ¥ v ] a A o a o
" newuldmndedu Ineddanisnemuliannsalinasiialunsdnaeniulietndassizalunisnmunanuzsidaiaiu
Tuga9nannn1ad Al Tugosi H-Share Index agiluniavanasdandena iyarvanaswuanasinlldion
" doutlsznauaesdail H-Share Index anatasuutlasliuaziuietluy H-Share Index Tutlaqiiufianagnoansanandailelu

aupn fusagwfenaiindndudiudszneuaes Al H-Share Index Tuauanls

4. ANNLANUITRINISNSEANFAITBINITRINY

" Ja0nAeegeluiTean1anszqnsagednIsanu NIAYULRINAYUNIEANAIRLT H-shares uaztlaATH H-Share Index 11w

a

asulundnninguegnanIsurTanguLIEn N19ayueeneyuietaazinimszqnianinllfas nanauunLLe INeIUAY

v
o

AuegiuNane LUUIBIgRaUNsTNVTaNgNLTENAINa1ud Aty uaznesuaz A uiusauNInndIneyunin1snITate g

N1389¥1N979N97 (broad-based fund)

o

X 9 = ¢ o o o A = o Ay a Y o @y
" yanani nsazeuiadiminaesiulusail H-Share Index N9aYUB9INBUAINIzANFIBLMUFRAITaMANLFAN I KA
o a | Yar 1 o v
N3AHMUIBNATH H-Share Index AazNB9UaNA HFLNANTZNUAELNININANANNELINIULDIT1AT T IY H-Share Index
o a e o ¥ o o
FaRenvizanans s laiduis
5. AANLAENAINNISTaUE
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6. ANALAsLnaInulsEinAau

= | a ' . . = a | Y = P P = = ' , =
" nsasnuliAuwiuAWlvg (mainland China) Saidunaiaifialusti azdesiinisiansaunduiies 2outeAMuAENF1T 1TW |
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" neeuauly H-shares Tevinliidsnals iy Ruifunaanisyinaau Ganesuazfead@ani#in a Nanavesn#Rulaig
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aay

nstindasaANIALII89N89U HANG SENG CHINA ENTERPRISES INDEX ETF #Annuuansinavze liaanasesiunilsdedaou

ey Wnewsuatunedingmiundn fawuasfnwdeyaniudesedvszinszdneuindulaamu

NANITANUUUAIUNIURINDINY

HANNFANHLIUIDINB9Y]I HANG SENG CHINA ENTERPRISES INDEX ETF (na9vjuuan) e Faumeuiusiag

o

16 (Benchmark)
wana tesasialudl
Cumulative Performance

M 6M 1Y 3y 5Y Since Launch
HKD Counter 21.66% 34.26% 53.60% 14.80% -6.18% 275.67%
Index 21.87% 34.70% 54.59% 16.95% -3.25% 335.82%

Calendar Year Performance

YTD 2024 2023 2022 2021 2020
HKD Counter 16.00% 30.18% -11.56%  -16.34% -21.81% -1.04%
Index 16.11% 31.05% -1099%  -1587%  -21.41% -0.33%

NNNEIR -

(1) ﬁm’]: bNANT fact sheet 109N09Y U HANG SENG CHINA ENTERPRISES INDEX ETF %’ﬂﬁiﬂ tu Qmmﬁuﬁ’ 2568

(2) m@mwﬁ”]Lﬁumuiuﬂﬁm/m@mﬂﬂ?ﬂuLﬁmmmsﬁmﬁumuﬁLﬁ'mﬁmﬁumﬁmﬁmﬂummmu & Fedududananig
Adinauluauam

mmﬁ'umummNamiﬁnﬁumummnmvguiquﬁiwﬂs:mﬁ

v
o

ANUANNIANTHWINUIBINBINUNANE 1A WealFaumauiufaTdn (Benchmark) anafiansaunldainanudimawmupaaulig

a . o s v &
1e99AVRRL A AWM zazna ik W dRugL (neam) Al

n‘mwuamm']um?w'ﬂu"l,mmmgav-i'mmﬂmvlummnmv!u HANG SENG CHINA ENTERPRISES INDEX ETF

79..,79. 746 :265
64,098 (81. I81. 179.0V 5.0
¥ Actions « 97 Edt +

PLEIUG :
(1) 111 Bloomberg Tasagiaunatrausdui 28 nun1iug 2563 — 28 NuN1%RLS 2568
(2) nannsafivauluefs/manisiFeuiiaunanisanivauininaadesiunansiusilunaiayu 81y Asdudufaanis

AnRuanlueu A
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niW\Imew@mammuz’f@uuﬁwmnmnu HANG SENG CHINA ENTERPRISES INDEX ETF

v3eAisuny A4l Hang Seng China Enterprises Index

2828 H Y 179, ,79, 948 .:642
A1

[4 Comparative Retums
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v '
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(1) Ais1 Bloomberg dayafaumatsiusdun 28 nuA1WLE 2563 — 28 NUANUS 2568
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WA MU A UNFIN1THARELLNURNUNTINYAANT8eran YU (Total return)

2. ahpsuTeAusn LR (Tete : SCBCEHR) (Saldidaldusnng

v

wiHnzdwiUgaunfeIn1siunasauuuaINnIsIaAunn iR LR
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v

winnzdmiugasuifesnisiunaseuunuanRuung
~ o . 4 S 9. s
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3 | wie CIS mudiszyludauneazidanlasanig 4e 3.13.1 dou | laddndndmandau
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o o

6.4.3 unasianauatinglansinamile sl
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Y ' Ay val A -
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Tadiin 1 T 3 9as9uoumdog infra iUNA89N8INU infra

'
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HANG SENG CHINA ENTERPRISES INDEX ETF
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(Hulaunanisaeudeazdanalill net exposure Tumsasnu
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1 = a a
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Tnenadslusautindlideandnfeaas 80 vesyarmineau
a ] P vl a
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A1519AN BTN RUARLUNY WazAT a8 InNANEaNALAINNBIYUTINLAZH D UUILAINY

wassauthig@asusdui 1 Huran 2567 D99UN 28 NUAWUS 2568
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1.1 AN97INHENNT9ANT (Management fee)
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a v 1 1a v 1l =3 % 1l =3 v 1 =3
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a ] a @ a P a ¥ 1 @ v 1 @ 2 1 I3
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! Y o val o
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m nslaenn Usvaduiug navdaiauaane o . . .
. " Taifin 0.2675*+ T4l T4l aidl
WUEAINUATININ
LIRS A e rere ANTIANEAT 0.01 0.01 0.00
2. AsssNLdaNLaz AN bFanaAlssann IR » » -
.. AT Tadd Tadd il
mslals
' - ' o a o =3
sauAaTsNLianuazAn ldaaNiFanLnL
QTIVIIUNA
- TUARTANYAAT Tadifin 3.21 1.12 1.13 1.11
- FANANUNAN/AYAAR Tadifiv 2.14 anuladGeniiu 0.12 0.11
- glipdaannsalannIanung laiifin 3.21 0.12 0.12 0.11
Aldanelunisdamauanning R
ANNNANYAT 0.02 0.05 0.04
(Trading cost)

* U =l U Y o U v = U Q‘ v
ANBTINLUEIN / ﬂWiﬁ'ﬂqﬂﬂﬂﬂ@’]’ﬂm‘ﬁ&lﬂqﬁﬁgﬂﬂ’]L‘W@JLL@Q

'
A o o

= eAunsaNiuAfsssulenvia ldanesine] NFunuasaInnamusaNninds 1.1 - 1.5 azdesliifiuAsssuiiansnteanau

1%
1 e v

9198l TdiiundidmanFesas 0.2675 veyaAmindRugrniranesumnlusay il

3

' '
oA '

e g ldangaunteandnidawiniuiesay 0.01 109yarMInAugTs

reee giganAnn B RulATRyArad L RUlERMNIATT 40 (4) (0) uiatlsznafirgng
:// d‘y dd‘ o =l ' QI = a A d&l = dl a o o a a o o ' =l
- 9l lunsdindnsniyafniin Aiganane  visanaulaiinisdasunlas  13EnAnnsasudns lunisliudednaearsuiionuias
A ldanesisunnaasnesuliasnadesiunindasuulassinann wazldtiadnlasumuwiugeuaingienaaayuusy

v v
o a o

a e w a Ad‘ AI U = A U ¥ ' o U ¥ v a k% o U =l A U Y =l
- UTHNAANNTAIUANENAZINNAT S TN NWTa AT IFaaFng i mnmqmmuiﬁ’lwnus@ﬂm 5 109BRINAISTINIHENYTRAN LA e TIRLITEN

o v v v U 3 Y ' o ' a =3 ' a A 1 Yo dl Q‘ d?l o g
'aammﬁ‘%m\ﬂmmnwﬁ‘ﬁumwuﬂuu@mm 60 Tu nawnsizaniuAfsssuanviTaan e eMAsauAnane
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- lunsdinneanuaanselssmaARuRuAsssudaun1sdnnsudauinaluA ne LuwBasa N sinasuintuldamulunesus o

piatlszmAti (Loyalty Fee via Rebate) UEnannisaza1iiunisiiiuauwusainaannidunind@uaaneau

a @ Y A e ' Y o~ &  _a o~ @ _a o~ @ a
sransAianiiuangdaviagaanuanadnu ANSIAN BanLuase” BanLuase” BanLiuase”
(528R2URINAAINUILAINU) Tasems* (28 NUAWUS 2566) | (29 NNATWUE 2567) | (28 NNATWUS 2568)

ANBITNLEINNNTNE (Front-End Fee)**
- TUARTANYAAN Tadifin 1.07 0.50 0.50 0.50
a £ ' ra 2 1l |3 2 1l |3 v 1l <
- A AGANUNEN/ARA Tadifin 1.07 anulsiGaniiu anulaiGaniiu anulaiGaniiv
- aiipdeanieBinnseing ladifin 1.07 gniuldiFaniiu aniulaFaniiu andulaFanii
ANa991LHINN195UTeAY (Back-End Fee)*™*
a 1 ra 2 1 |3 2 1l =3 v 1l (=3
- AfnAzaNyAc laiiin 1.07 anduliBaniiy anduliBanify anduliGanidy
a v 1 a v 1l [~3 v 1l < U 1 <
- aflagaenuNgN/LAAA laiifin 1.07 anduliBaniAy anduliBaniAy anduliGaniAy
- gHpdRaneBannIeing Taifin 1.07 0.107 0.107 0.107
. - PV S
Arsssflannisdunlaeumie e
(Switching Fee)**
1 = o é‘l 1 v
(1) Arsssaflannisduilasummdaaagyuidn
(Switching In)
- afnazaNyac Tadifiu 1.07 0.50 0.50 0.50
a £ ' a 2 1 |3 2 1 [=3 v 1 (=3
- 1 AAUNEN/ARA laiiin 1.07 gnduliBanidiy anduliBanify anduliGanidy
a 1 a a a U 1 =3 U 1 =3 U 1 =3
- wiiptesneBiannseing laiifin 1.07 gnidulsiFaniAy anduliBanify anduliBanify
@ esssuflaunsduulaaumiasauean
(Switching Out)
- TAATANYAA Tadifin 1.07 anuulsiGaniu anuulsiGaniu anuliGaniu
a £ 1 a v 1l [~3 7 1 [~3 % 1 [~3
- 1 AANUNEN/UARA laiifin 1.07 gnduliBanidy anduliBaniiy anduliGanify
- aiipdeenieainnseing ladifin 1.07 0.107 0.107 0.107
AliunsdianaAunisamuneuszazinaile _ - - -
o . 1aif a8 a8 iR
AsasnnInualdlulnanng (Exit Fee)
Anldanelunnsevideananannine wainng
Avtevredsnneviseduiaawmniseamu Taifin 0.75 0.08 0.08 0.08
(Lq‘]_lLﬁT’mﬂ\mu) (Brokerage Fee)***
V-i']ﬁj‘j‘mﬂﬂmmj‘i@uummmu Iueman 10 w1 Tudmnsn 10 un Tudmnsn 10 un Tudmsn 10 un
AavaaAIUY AanIEAIYUY AaVIEAIYUY AAUUIEAIYUY
1,000 vidagl 1,000 widagl 1,000 widagl 1,000 %idagl

a a 2 ]
TEASRLAUAZUANNT NI [ﬂﬂiﬂ

ee

v
=1

©

'
o

' = o N‘ ] = I3
OANETINLLENNNTUNE / AL Lﬂmuuuqmmnummmﬂ N[N

1 =l U Y o U = 1 QI v
* ANFITULUEIN / ﬂqi‘ﬂ'ﬂﬁﬂﬂﬂﬂ@’]’lﬁ"lmﬂ’]ﬁ@]@ﬂqL‘WJJLL@’J

. = N o A P
FEOANEITNLUN / ﬁqlﬂqqﬂﬂQﬂ@qQ1NNﬂqHH@ﬁqLWN

2
v o A

gdsman

¥ v o a o ' vy ' Yar =3 o 1 v
V]QMNWII@QH@QV]\NIW@@ﬁV’]ﬂﬂ\iﬂUﬂ’]TLﬂ@ﬂuLLﬂ@\‘iﬁ\mﬂ’n Lmﬂmmﬂmum’mmum’am’mgnwmﬂ@muum

suaauusazngNvFausAazaneludn A ldwiniy lnausEnannisazuds

dd‘ o =l ' A‘ =l a A dd‘ = dl a o o a A o o U =l g Y
- NU ELummw@mmmmﬂammm NPFINAURNIE visan#auladninasuulag ummmmimrguawﬁlum?ﬂi‘uﬂ;\mﬁmmﬁﬁmuﬁmmmﬂmm

v v
o a o

NAANIT

a o o a Ad‘ A‘ g = = U Y ' o U v v ra v o U =l A U Yo =
- 1HNAAN1989IUANENA LA NA 5990 RN YTa AN [Fanesing ] mﬂmqmmﬂﬁlmmumﬁm 5 UR98RTIANTITNHENVTRA AN Tl

v vy ' ¥ R g [ ' d =3 g IS A ' Yo Adl QI d?l o '
%Lm’l‘wg@mum’mmmuﬂuu@ﬂmﬂ 60 1 Aeun1sFaNiLA1EITNHENTaA1 Idana AN TLAINa1a
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SIERZIDUANITRIYU NSNENRURAZNISIAMTEINWY

o JUN 28 NUNWUS 2568

AR FREATURINAAT

Fovanniwe ANTIAAATA NSWARUGNE

(Um) (%)

Mﬁ’)ilﬂﬂ‘lqu 1,897,788,412.36 101.01%
wiagaumAlszing 1,897,788,412.36 101.01%
HANG SENG CHINA ENTERPRISES INDEX ETF(2828HK) 1,897,788,412.36 101.01%
RudnsuIAg 42,896,398.22 2.28%
UN@.ﬁuWﬂ’]iﬂaﬂi‘iV]ﬂ(KBANK) 42,896,398.22 2.28%
”cycy’n%@mﬂdqwﬁ'ﬁ / FORWARD (45,528,893.26) (2.42%)
zﬁ"fyfm%mwmwﬁw/mRWARD(FWTH BHKD25307AM) 11,869,910.86 0.63%
VEQEU’]%’E"]J’]EI@'NWLE’W/FORWARD(FWTH BHKD25307C) 5,319,183.28 0.28%
oy T80T/ FORWARD(FWTHBHKD25307A) 4,348,513.00 0.23%
fyun T80T/ FORWARD(FWTHBHKD25307G) 3,217,928.56 0.17%
fryoun T8 a0t/ FORWARD(FWHKDTHB253078) 2,040,602.30 0.11%
fryoun T80T/ FORWARD(FWTHBHKD25808G) 1,915,567.00 0.10%
oy T8t/ FORWARD(FWTHBHKD25507A) 1,789,402.00 0.10%
oy TRt/ FORWARD(FWTHBHKD25307E) 1,343,985.97 0.07%
fryrunTe78AT/FORWARD(FWTHBHKD25307AL) 797,336.85 0.04%
oy T 178AT/FORWARD(FWTHBHKD253071) 773,688.18 0.04%
Sy R8T FORWARD(FWTHBHKD253070) 672,548.98 0.04%
meﬂ%ﬂ"m&ld'}\iﬁﬁﬂﬁoRVVARD(FVVTH BHKD25307K) 639,738.00 0.03%
Sy e8I FORWARD(FWTHBHKD25307AK) 515,685.60 0.03%
oy T8 a0t/ FORWARD(FWHKDTHB25307AS) 472,500.60 0.03%
Ty U T80T/ FORWARD(FWTHBHKD25307M) 413,725.70 0.02%
oy oy T80T/ FORWARD (FWTHBHKD25307Al) 329,431.90 0.02%
Vﬂéﬂ;ﬁ%ﬂﬂ’]ﬂdﬂﬂﬁﬁ’]moRWARD(FWHKDTHB253O7AL) 272,789.22 0.01%
oy Te1N8 AT/ FORWARD(FWHKDTHB25307F) 271,882.00 0.01%
fryoun T8 a2/ FORWARD(FWTHBHKD25307AD) 253,591.80 0.01%
Sy a8/ FORWARD(FWTHBHKD25307Y) 246,316.40 0.01%
meﬂ%ﬂ"m&ld'}\iﬁﬁﬂﬁoRVVARD(FWTH BHKD25307AF) 237,820.90 0.01%
viyfy’]%ﬂﬂqﬂﬁ’]\iﬁﬁ’]/lzoRWARD(FWHKDTHBZ5307AT) 225,244.30 0.01%
”zyfy'\%m’mziqwﬁﬁ/mRWARD(FWTH BHKD25307AE) 208,698.54 0.01%
”zyfy'\%m’mziqwﬁﬁ/mRWARD(FWTH BHKD25307AJ) 185,673.60 0.01%
fryounTeeeaa T/ FORWARD(FWHKDTHB25808A) 66,889.80 0.00%
Tyt Eaa Ui /FORWARD(FWTHBHKD25307X) 64,126.02 0.00%
Tyt 8a2 Ui /FORWARD(FWHKDTHB25307AM) 42,348.36 0.00%
Tyt eaneaauTin/FORWARD(FWHKDTHB25307D) 24,280.91 0.00%
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AR FRURTUDIYAAT
Fauanning AINTIAARIA | NSWERUENE

(um) (%)
“’mmq%@mmm 1/FORWARD(FWTHBHKD25307P) (2,825.40) (0.00%)
“’mmq%@mmm 1/FORWARD(FWHKDTHB25307A0) (10,814.80) (0.00%)
“’mmq%@mmm 1/FORWARD(FWTHBHKD25307AC) (46,140.93) (0.00%)
“’mmq%@mamwﬁwoRVVARD(FWHKDTH525307AR) (54,991.64) (0.00%)
Vﬂ;mn_,l’]%ml’mm\mﬁf’]/FORWARD(FWHKDTHBZSBOSV) (164,973.07) (0.01%)
”ﬂgmﬁ%@‘ﬂwmwﬁﬁ/FORWARD(FWTHBHKD25307Z) (173,382.48) (0.01%)
”@mq%@mwmwﬁwoRWARD(FWHKDTH525307AG) (239,734.71) (0.01%)
”@mq%@mwmwﬁwoRWARD(FWTHBHKD25307W) (254,216.28) (0.01%)
A wfm%mwz\iqwﬁﬂ/FoRWARD(FWTHBHKD25307AA) (285,424.30) (0.02%)
il wfy’]%mw@"l\mﬁﬂ/FORWARD(FWTHBHKD25307Q) (307,553.29) (0.02%)
ﬁiyfy’l%ﬂmﬁm\mﬁﬂ/FORWARD(FWTHBHKD25307S) (338,483.60) (0.02%)
”mmﬂ%@mﬂmwﬁwoRWARD(FWHKDTH825307AV) (348,211.84) (0.02%)
”mmq%@mﬂmwﬁw/mRWARD(FWHKDTHBZ5516K) (373,250.00) (0.02%)
”mmﬂ%@mﬂmwﬁw/mRWARD(FWHKDTH825307AU) (394,533.90) (0.02%)
”mmﬂ%@mﬂmwﬁwoRWARD(FWHKDTH825307AE) (402,921.90) (0.02%)
”mmq%@mﬂmwﬁwoRWARD(FWHKDTH825307BA) (427,505.40) (0.02%)
”mmﬂ%@mﬂmwﬁw/mRWARD(FWHKDTH825307BD) (453,382.96) (0.02%)
il wfg’]%ﬂmﬁ@'qwﬁﬂ/FORWARD(FWTHBHKD25307AB) (470,452.50) (0.03%)
ﬁiyfy’l%ﬂmﬁdq\mﬁﬁ/FORWARD(FWHKDTH825307AX) (491,307.63) (0.03%)
meyﬁ%’ﬂmﬂdwwﬁﬁ/FORWARD(FWHKDTHBZSSO?AZ) (494,913.51) (0.03%)
meyﬁ%’ﬂmﬂdwwﬁﬁ/FORWARD(FWHKDTHBZSSO?AA) (498,086.53) (0.03%)
meyﬁ%’a"ﬂwd']\mﬁﬁ/FORWARD(FWHKDTHBZSSO?AW) (510,443.10) (0.03%)
”mmw%@mWEQQQMﬁﬁ/FORWARD(FWHKDTH825307X) (523,388.89) (0.03%)
”mmﬂ%@mWHQQQMﬁﬁ/FORWARD(FWTHBHKD25307T) (559,640.00) (0.03%)
”mmw%@mﬂmwﬁﬁ/mRWARD(FWHKDTHBz5307BB) (680,788.95) (0.04%)
”mmw%@mﬂm\mﬁﬁ/mRWARD(FWHKDTH825307AP) (692,051.52) (0.04%)
”mmﬂ%@mWHQQQMﬁﬁ/FORWARD(FWHKDTHBQ5307T) (739,467.09) (0.04%)
”mmﬂ%@mWHQQQMﬁﬁ/FORWARD(FWHKDTHBQ5307AJ) (835,051.58) (0.04%)
”zyfm%@mmqwﬁwoRWARD(FWHKDTH825307V) (860,653.60) (0.05%)
meq%ﬂmmqwﬁﬁ/mRWARD(FWHKDTHBZ551 6H) (1,298,430.28) (0.07%)
meq%ﬂmmqwﬁwoRWARD(FWHKDTHBZ5307H) (1,321,095.50) (0.07%)
meq%ﬂmmqwﬁwoRWARD(FWHKDTH825307BC) (1,332,460.00) (0.07%)
meq%ﬂmmqwﬁwoRWARD(FWHKDTHBZ5307Y) (1,404,499.88) (0.07%)
meﬁ%ﬂm’mm\mﬁﬁ/FORWARD(FWHKDTH825307J) (1,483,633.20) (0.08%)
”mmq%@mam\mﬁh/mRWARD(FWHKDTHB25507A) (1,5695,652.77) (0.08%)
”mmq%@mﬂdqwﬁwoRWARD(FWHKDTHB25307AY) (1,965,677.17) (0.10%)
”mmq%@mﬂm\mﬁh/mRWARD(FWHKDTHB25307N) (1,996,984.00) (0.11%)
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AR FRURTUDIYAAT
Favanniwe AINTIAAATA NENERUGNE
(un) (%)
frytueanuaaeuTin/FORWARD(FWHKDTHB25307P) (3,226,402.97) (0.17%)
“mmq%@wmw {/FORWARD(FWHKDTHB25307L) (4,779,033.00) (0.25%)
Vﬂ;la;l’]%ﬂ"ﬂ’mm\‘mﬁh/FORWARD(FWHKDTH8253O7R) (5,160,575.00) (0.27%)
frutueanuaaeuTin/FORWARD(FWHKDTHB25516J) (11,743,120.16) (0.63%)
fryoun T8 aamTi/FORWARD(FWHKDTHB25808Q) (35,146,148.56) (1.87%)
Aundneau 276,283.15 0.01%
wilauau (16,699,272.36) (0.89%)
WAAMSNERUGNS 1,878,732,928.11 100.00%
NAAMUIERINU (UN) 8.4751

TeuaTlRuaamu

o JuR 28 NUNWUS 2568

NANUVRIATIAS NAAIRNNIIAIAAA %NAV

u

(n) PeanNAfg 1A fauaniEu Wuninsfguna WuaTnssuAnsuUaLlssmnalng

o o = - < 1 o o = =
WUEURT ‘m@mmmnmwuwn@mumﬂmiWuijmemm?zummuummu NI

naensnniIndd Wudean giuses §iuenda vidaganilszii - -

T 12

() PI1ANITFUIANINRNUNLBNIZARATU sUIAIINITTE viFaLFEm Ry

o o o

fean fiuses fiuenda fadnuas vieaseiu 42,896,398.22 2.28

T T
Aa a o a

(A) MINANINHLFENTATU rating luszAs investment grade ugean g5usas g5

v
o Y o o A ¥ o

2190 ERAANUAS viTagANL s - -

(4) MP1@13NRLEENR LA SUN 99 RdusUANELTaDe s UARINYN investment

A o

grade visa il rating ugean diuses fiuenda faanuas viagantlsziu - -

a

Andanugeqn (Upper Limit) NU3mAnn1sAInd1azamulungs (1) 15 %NAV
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NAaNITm Lﬁumummnfamuiw

NANITAN RV URA AT RTINS D UUAIANTI LU AU

SCBCEH

SCBCEHP

30%

20%

10%

0%

-10%

-20%

-30%

1936%

— {3
+69% ¢ 3005

2563

19.36%

o
68% 0%

(AuanmuTURTY Aaus 1.6, - 6.0, 289usiazD)

. SCECEH

~23.26%4 1404

2564

. SCBCEHP

-12.55%

-23.23%;4 169

ailiin

ATII%
-19.82%

“27.20%

2565

Peer avg
24.47%
22 52%
6.54%
-1581%
17.71%
-10.20%
2566 2567
Peer avg
24.62%
22.52%
6.94%
-15.76%
-17.71%
-20.20%
2566 2567
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SCBCEHE
. SCBCEHE vildin Peer avg
30% .
25.74% e
200}/0 19.36%
10% 6.94%
%
-10% e 6.30%
=12.55%
-20% 16.53% “'w'fl_ 1%
19.82¢ T l2020%
2R 6%
-30% -27.20%
2563 2564 2565 2566 2567
wanenug : nanssiiueluenn SldduRduiudwanissiiundluewnan
gaauaasinanudn ladnuedudn el nameuuni uazAnuRsaieusnaLla
nanIgAduuLLLTnuyA
% MINGIINIA % Aol
HARBLUNUIINNITAINUY - . . . . . s .z
YTD 31hau | 6 LAaY 11 379 51 101 | AULAARAY
SCBCEH 15.53% 20.27% 30.32% 46.52% 0.38% -4.42% -3.32% -1.39%
mmmrmmgww 16.19% 21.48% 31.59% 45.27% -1.77% -6.12% -4.53% -2.83%
AHEUNIUNBINANITANINNY | 11.20% 12.17% 22.48% 27.86% 31.19% 28.24% 24.62% 24.00%
AN r:Tumummmmsmrmmgﬁu 11.20% 12.23% 23.00% 28.05% 31.40% 28.83% | 25.25% 24.60%
% MINGIINIA % el
HAAAUUNUIINNITAIY Y - » . - . - L oz
YTD 308U | 6 LABYU 11 379 57 101 AILLAIRAAAT
SCBCEHP 15.61% 20.35% 30.45% 46.65% 0.48% -4.36% n.a. -3.93%
mméﬁmmgww 16.19% 21.48% 31.59% 45.27% -1.77% -6.12% n.a. -5.64%
AHEUNIUIBINANITANINY | 11.20% 12.17% 22.48% 27.86% 31.19% 28.24% n.a. 26.15%
AN r:Tumummmmsmrmmgﬁu 11.20% 12.23% 23.00% 28.05% 31.40% 28.83% n.a. 26.79%
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% AINTINLIAN % ginil
ARRBLEIMIIIIATM YTD 31hau | 6 Lhau 11l 31 51 101 FALATAG
SCBCEHE 15.72% | 20.57% 30.98% 48.00% 1.39% -3.46% n.a. -2.86%
mmm’mmﬂm* 16.19% 21.48% 31.59% 45.27% -1.77% -6.12% n.a. -5.57%
ANNEUHIUTRINANTANEUINY | 11.20% 1217% 22.47% 27.85% 31.18% | 28.23% n.a. 26.95%
AIH ﬁumaummmmm’mmgm 11.20% 12.23% 23.00% 28.05% 31.40% | 28.83% n.a. 27.58%

v v
A o o

NNELNR - mii’mmamaﬁi’wLﬁmmmmﬂ'ﬂmmwu @mmﬁumummﬁmmﬁmmmiﬁﬂLﬁuqﬂummmﬂuu?ﬁmvmmmmu

" HANTIANTHWINUIDINBYUIINUAN AR 100%

1% '
o Ao A o

dsudaasiununistesiuannudasdnmuanaauludissraznanmuunaneuunuaessaddaiveAunnanauuniuans

Ruumludnadau 95% uaziudnednsuaniasu ineAusmnaseuunuiuana@uumn ludasdon 5%

v
o o o

il nesuilasuulasdaidda a1n Aol Hang Seng China Enterprises Index 100.00% 1 HAN1IANEWINLLBINDIUIIN

'
|

WAN 100% tnednasiausdun 1 unan 2568 iwsily visil iedlsz@nsninlunisudmanesu

¢ SCBCEH tnaiinaannnugegalugaeaan 5 0 (maximum drawdown) Ae -59.26%

®.

R/
0’0

¢ SCBCEHP iatiinaananugega ugaanan 5 I (maximum drawdown) Ag -59.21%

SCBCEHE tagiiinaananugegn lugaanan 5 I (maximum drawdown) A -58.04%

°ﬁ’agaé’ms’ndmuquﬁaummmummnmvgu (Portfolio Turnover Ratio: PTR)

FRUTSASLINAINAIUN 1 HUIAN 2567 T9TUN 28 NUATWUE 2568

v

PTR = Min (Fansnsiau, anemsneian)
Avg. NAV
PTR = 1.015,376.459.48

1,689,010,500.06

PTR = 0.60

NG PTR ANWIMAINYAANTRENTN9E NI NHATINTIA AN FTANINTRU L NG S9N LRI AAN ST ENSHERUAN B UIInAI Wil

20LITLTNANLITYTNEUNN WnsiaayaAmIneRugriaatreinamumnluseuszazna iy TRy
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FILAZIRLARINTIRITUATAUALANNUNTRDAURIATIATNNAY 1 PORT

o JUN 28 NUNWUS 2568

£
o

YarUIA9

szian gaan HAVASUTRY/HRANUAT IuATUINUA AuALANNULTaTaraIdaannsIans YAFAPNNTIAAATIA
TRIS Rating FITCH Rating
Ruensuiag YA FUIANINANT INe AA+(tha) 42,896,398.22

nasda s
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Fitch Ratings

AuALANNUTatassezentdmsulszinalng
AAA (tha)

= o A v o y oA
AAA LanafiaszALANETe e TugeqnesduduAd N Telie
aeludszmalnedeniiwualaefing lnedudumnudieiedazuay
Iffududumuidetandaanides “desfiga” WewFauiiouiy
Heanmsnansvsansansaululszmalng uazlaanfudaaznualiun

ATA1TNNNIRLNeanviFaAlssiulneigug

AA (tha)

v '
A4 o

AA ugnaDeszALAMNIEe fadugeunilawSouiiauiudesnasans

o

v
A o

~ = o LA
virannasaulutlssinalngseiumrudnTeneea9nINa1InIeNN TR

> v
o o

. o 4 e e e L4 a
Trnsanngasnasansisensnansauildsunisdndusuanuindaiindu
gegnraslszmalnefiesdnidae
A (tha)

= o oA a2 o = o =
A ugnsivszAumANi@atedugulanfoufisuiudeannsiansvie
nsansaululsumnelng esnelsfa nnaasunlassesaniunisaivse
anmnaiAsgiaeIaiinansenusansnainisaluntsiseuilling
Y L

ANNAMUATBIATIANINMNANTRUUARNINNGIRINE U LA TN
o e LA A P .
fusuaadeiialulszinniigenda

BBB (tha)

BBB uansfisszAuAuidaiadulunarailanfauiauiudaan

@

nergnseulutlszinalneg adnalsdn Jadruduldldunndanag
Lﬂ%ﬂuuﬁmmmamummﬁﬁmmwmqLﬂmgﬁ@%ﬁm@ni:wum‘a
.

ANNAINNTD 11NN E U AR TR NAMUALI A1 BIATIANINIATIRY

X . X e . o . o4 d
waHuInndInsanIniaunlasunssnsusuannide e lutlszinni
ganan
BB (tha)

= o oA A o o A a v v

BB uansleszAuanidaiiaAdendreandeuFouiiauiudaanas

4 . X 4 X
g1saulutsyinalvg nrsdrseuilnudenlavresnsiarsinanil

3’/ = 1 ' o ﬂ‘
aneludszinatiy 1 Hannubindueulusziuniauazauaiunslunig
. X . o L Y 4
FsznilAumuivuanatardandliuiueuinniuniunsasuudas
BAUATHFNAIUNAL
B (tha)
= o A a4 28 | Ao o o A - o

B uansiivsziumnuudaiaduniadailidedAnyille Faufa iy

%
~

v XA 2 em =1
HBANATIANTUUEU | Tutlszimalne ﬂ'\i‘ﬂ{]umm’]ﬂN'ﬂui‘ﬂ“ﬂﬂ@mi‘qﬂ'ﬁﬂu

o '

me“ﬁaqnﬁ’umqm?ﬁuﬁqMﬂuiﬂicﬂuﬁ@fguu wiimuuAsdsdnines

TuszAunilaminti wazauanN1salunIs91s2ninINA1vuARE N
. 5 ¥ ..

ALl LazAYNE N0 lnN SN s U RN A MUAR s NIFe LBt

TlwlueranaiuaniaziidesenisaiiugsiauazanmmaAsegia

AuAuANNULTanaszazdud usulszindlne
F1 (tha)

. .
uandeszAuANNANNTndugIga lunstssrinuReularesnsnans
. d a4 e o 4
Aremanimuaii el Feuifiauiufesnamaisviensiaisau q lu
tszmalnenalddusuanuindetentaludszmalnadaiivunlae
Ant Inadusumniidetelasuauldduiudusuainuindaie i

P o A ) = = o o &
AHLAYS “Uaafige” WaufTaufisuiudeannsansauludssina
= o a v ° 9o o A o %
ey wazlnelnfvdnasiiuua iR aim1eni1siiuneanvisasn

= o &

dszAulnefguia lunsalndseiuaauidndefoguiduiiiaeaz

QU
'

douanmal “+ uansldiinfnandusumnu@aiafnuun
F2 (tha)

=3 o ° da/ d‘ a
ugasiesziuauatunsnlunisinszuilmuideulan1enisSuau
. o o o Ao 2
muuaan luszaufidmnelaflawfouifisuiudesnasaisuiiauly

o LA A o o

semApaaiu eg9lefa srduretAINtEedefananadaliana

&

= | e Ny vo o o o LA = '

Wieuwihiunsdinlefunisdasusuaudeiengendn

F3 (tha)

WAANTNTEALANNAINNTD TUN13T s evila N e lare9m a1 819NN 1

Aunuaan luseiuunatalenfauiisuiudeannsansaurse
& = o ' @ o &

nsa1saululsemananniu atnelsfa Anainisalunisinsenil

o

. .
Jnannaziannliudueunnniullauanuasuutadluntsau lu

s2urAUNINNIINIANST HSUN1TaANNTA UGN

B (tha)

e

WAAIDNTEALANANNNT0 TN19E13EninNN R eI 189n s 41 TNN9EY
. S 4 o e 4

mufmuaanflduiueswiienSauiauiufeannsansaulutlszine

ng Augrnnsalunisdnszuilsanainasliuiueutiniuniunig

. 5
Lﬂ&'ﬂuuﬂmmqLﬂmgﬁ@LmesGusLummmmxﬁu

C (tha)
= o o & = -
LL@ﬂ\iﬂ\iimeﬁ’JqN@']N’]?ﬂiuﬂ']?‘ﬂ']i;‘ﬁﬂuﬂ']ﬂL\T”ﬂuiﬁlﬂ‘ﬂ\i@?"lﬂq?ﬂﬁ?wu
° P R P =t = o 9 =
m’]Nﬂ’TMumL’J@’]WiNLLuU@uQQ LN@LTJ??JULVIﬂUnUEﬂ’ﬂﬂmiqﬂq?’ﬂuiu
2 oa o ~ & ™
ﬂi:L‘V|ﬂimﬂm’m@ﬁmﬂiﬂuﬂﬁﬂgulﬂmm’f@@‘nwuwwmiwmmﬂqr]‘u

annarfiigesiansniiugINauasanInnsnmnaAsE g Aaintil

D (tha)

v
£ 9y A o

= A o o Han v a o a &
wanIRaN1TRATATs IR A A TULATaANRIRzI A AT

nnnzualsznaunIsAnauAL AN Iatialuszazandlussas
5
dudwmsuilszindlng

nawuidlaneawadisehfuan THB (s : SCBCEHFUND



SCB

va?. Inawnrdse

Fitch Ratings

AuALANNUTatassezentdmsulszinalng

CCC (tha), CC (tha), C (tha)

. . I Cod o b o

fudupuindelismartuansieszauanuiideliodusiunniie

wWraniauiugeanaansiransaisaululssmalng aaiuauns
v Ly

TunsdfiRnudeyniunianisduluegiuaniesiidesienisaiiiu

gafauazMsimWIMNLATHgRaiesee ALY

D (tha)
o o LA 1 ° Yo o oA X2
AUALAMNUITROBLUATU ﬂfzgﬂnwumlmmwum ANTNTBATIRANTUUTY

o o s oo X -
maset lunngiatindrseniiludaqiiiy

Tris Rating

>
& 1l

AUALILASARASIANS LS EzNANUAZSEzENINaN g ALA 1 Ty
AAA

o o = = = o o Ao o
AAA @ummmmm@‘mm Nﬂ’)']ﬂl,@ilﬂ[ﬁmﬂ@ﬁ mwwmmwmmiﬂum?

dnszpaniauazAuiusulunneigegs uazldsunansenudasuinain

4 - - K v
mMafaeullaamnnegsna wsegna uazBauinaanau

AA
= = s a0 = o & 2
AA HR2M3REAININ UFEMAANannsn Ntz aenidaunazhy
Rusiulunusigennn udenaldsunanssnuainnisilasuulamiegsia
AsEgRa Lazdauandenau] nnndduduinsinTieg luszAu AAA
A
- o o s . L
A dannidesluseausi 1sEnilanuaiunsalunisiissaenidauasu
-y - oy o -
Rusuluinuesigs udenaldfunansenuainnisasuulamiegsia
wsegia wardauandenau] nnndrduduinsinieg lussAugendn
BBB
= < o ~ o o o
BBB dpnuidsalusziudiunane v3Emilanatnnsalunisdise
& a4 a9 col o v ! '
aenidouavAududuluinusiiivane uillaoudeuluasenis

= = = = o A . =
Lﬂ@ﬁluLLﬂﬂQV]%‘lﬁi‘ﬂ’ﬂ Lﬁi‘i:ffisﬂ"l LACAILIAABNDUT HINNIT LAZRIAN

P '
' o

A unsnlunnsT s uiindeunesulo s uiudusuiasiniatlu

TTALFINIT

AuAuANNULTanaszazdud usulszindlne

< | Sa o o v o o
wradLs TR d il szinalne “tha” %nﬂm:qifmm’mﬂumumm

N

ddedienn

Ll

o o oA

WAL LA LYNAINLANFAINAANAINNITAATUALAINN

!
=

WlTefiaseAuaInalAseanung “+” visa “* anaazgnezySiiuinse

o o [ = P < < = .
ANAUALANLNITE DAL LTz ANl ] NauaasDsanueeian lne

v %
|

a o o o ' di = zl/ 1
Wieuifauiunaludusuainudndeiedunan siail ’ﬂ:LLNNﬂ’]ﬁ‘ZLQI

Fouanwnd AevnessnaniduiudusuaAnuidatiesusu “AAA(tha)”

YaduUAUARINGN “CCC(tha)” dAuFudusumANUdeie luszazeng

D S S A V) '

uazazlifinnssvydydnsalrevinasenaindmiuduauniiuindeie

Tuszezdu wenwilaann “F1(tha)”
=

Fynynnunisdiudusumnuini@atie (Rating Watch) : dtynynaunisulsy

LA v yg o ] 2l
U UﬂqqﬁﬂznL‘ﬂ’ﬂﬂ'ﬂ@gﬁaﬂisﬂLW’F]LLQ\ﬂsﬂuﬂﬂQnuWTququﬂquLﬂuiﬂvLﬁVl

= d‘ o o 1 d‘ = v v a
aziinadagunlasdusuanidaDanaz At lduiiAN19999019

Bhe

wWasuwlassianana dyimsenanaenasyiu “dyyinuan” Gt

v
&£ o

LLm‘Eﬁﬂumsﬂa*uﬁuﬁumﬁmhL%@ﬁﬂ’lﬁzgw “drynyrnuan” aziied
il lunsiususunausindedelimad vise “dryrynnuddmnd

lunsdifisuiunnsnidetioetaarldfuntsiuiuliuaniendilay
Unp ﬁtyryﬁmmiﬂi"uﬁuﬁummmL%ﬁﬂﬁn%gm:uid’dﬂﬁwﬁw

N
szezinadi )

AUALILASARASIANSULSzEEAN Nanesindn 1 1

T
A H > ~ & e .
T1 28nAE IR a0 1UZT NI AUnTRANALazn TR U dun e lu

o o = P Aa o 9o >
TEALUANIN HANTWAXRINANIN LL@zunﬂQV‘!u'ﬁ:i@iUﬂquQuﬂj"ﬂ\?qqﬂ

a o o e o o a R ) A e
mimmumma‘wuwmmwumumemluimu’ﬂu H@ﬂﬂﬁ?qﬂ"lﬁ“niﬂ?U
' 4’ =

fustashnluszAufInadaiiesasmang "+ fMoarldiuauduases

De

5 = o o Ha A
ANUNITNAUATITENUNGIENTY
T2

P X H Py e .
T2 ;,an@ﬂmmmmummu:mwwmummmmLmzmﬂ\mmmumiﬂu

o = = o & 3 ORI
72AUA Lardmuansnlunnsdssilsrazdulussauninala

T3

P
=~

T3 faannsansuiiiaiuainnsalunisiissulisrazduluseiuneaniu

6

T4

. Ja - SR At S
T4 faannanatsuilianiuainnsalunisdisuilszacdunaaudng
faULD
o os e o X el . a K
fuALiAsinynszinnidn lnavzasmaaiududuinsnnn e swilly

. ¥

neznaRuLm Geazfieupauauisalunisdiszuilzesdesnnsnansing
. o o o -
Tdsanpnudesuninidsuulaenisdiszuiananatuuimiduans

RupseNLszme

nawuidlaneawadisehfuan THB (s : SCBCEHFUND



SCB

va?. Inawnrdse

Tris Rating

e o A & N
AUALILATARASIANS ULSEEzNANUAZSEazaNINan g AduLs 1 Ty
BB
4 . oo . E

BB AnnuiAns uszAuge UsEmiannuainsnlunisdisznendawazin
Rusulwnasinindnseduliunane wazazlasunansznuaninnns

4 - - 2 v oA e .4
wWasuwamnageia wsugia uarBauandanew] Aend1adaiau T9e1a

, o ° & il 1 A
deualipauannsalunisdrsytie lunueldifisane

B
o . s o . 2
B Avuidenluszduganin usmilasuaunsalunistnszeenidauas
AU lneiin uazeraazunaANAINNsavTaANATlalung
y .
dsznillAnnnindfsuulasesaniunisainiegsia isegia uay
AwndanEu)
C
= d‘ = o O dy d‘ a e 1
C fimuidaslunisfiaindiseniigangn U lifiaoinainnsalunig
o & 4 o gy o L e D) o Al =
dszpendouasAnudunnniviuaetrsdnian lnafesendaReuled
1Reg1UENINEIAS LATHINA LazAUIARENDW 2EaNINAYATE
SN 1
ANarRnsnlunsgseuille
D
D luszAufiegluanalindadnsenil Tnadaannsiaisuiiladainisn
. I aa vy e
szaandenwazhutuilanuiimue
o o = = a ~ v i
AUALLATARAIN AA 119 C IANLATAIVNIELAN (+) UTDAL (-) AANIE LD

AUUNANMHLANFNTBIAN NS URLLAARN e TuszAULRra Ty

o o G Boo Ao
AUALLATARATIANTUNTzEzAY Nangs1ndn 11
v v
wananil yisaLnAsEanvue "wn NS usUIAAR" (Rating Outlook)
weazieunnudullidaesnisfauulasdusiy nsinresaanasn
ansluszaziunanaitessazena Tnevidamasaziansniadaniad
AziiAN9LLAEULL A8 gRATMNITHLAZANTNUAAABNTINGINA
luauAnzed Jeannsnansieransenusen uaNnn lun1sdnssuil
y & Voo e o d v 4 S
el wunldnduduinsinnean iuinissarunila azinauwiniy
y »

ANaNIsnlunstissuiireamisaeuiine wualindudunsfnu
panylu 4 szav A

S oo o
ALY SUALILATARENALITIAY

Positive
Stable MN8N SuRLATAnena lilaeulas
Negative "N SuALLAIAREALLAAAS

. v o - I -
Developing #anei SusLAsAReNaLliLTY Usuanas vive lilaeulas

nawuidlaneawadisehfuan THB (s : SCBCEHFUND



SCB

va?. Inawnrdse

ANLBIAY / Tawkuzn

" psiasaunseniihidsiraulunisiaue rnanilaaeuresnaausan B A un1suanedn AnauAuznssunIg

o o [ % o o o s o Yo =2 v ¥ o & dgl A v o
miundnningduaznaiavanning tiiusesdeaugniesresdeyaluiiidedaeuseinesusnvie il sziuman
VIRHARDLUNUIBIMINEAYLTLAWE T 8T

" neanusaNlduliAyAAALENFNUINAINLEENARNIg ATuLETEIMANMINERRN1sNawu Inawae a1in Asliinige
yniulunisramanasinyuaesne e lngwidigdiuan THB 1da4 719l nan1saniiuenuaes nasnuiile
Ingwniigeifuan THB a4 W ldauegiuaniuen1anisiu vianan1saniiiueuaesuddinuanninegdnnisnesyu
Tnawndiael anrin

" Ednuanningannianesu nanndiged ain a1aasulunannindusanindauduine i EMnanninegannig
nasu awidlae a1in iwRgaiuiuAUTEnuannindgannisnesu Inanadiaed anin aanulunannineise

© oo A d - . 0 ya do s . cd asa
ningAuauinenamumnlneLFEndanisazdn sz uuauntdasiupnudaudmuatlsylomiina liinaaoudu
PR LR T NN

" lunsiingasudesnimmaudagyaiiibin famuansnsnaemiz@etmaudoudeyalasanislanussnuanningdnnng

nawu nawidiae a1in wedaiuayunisanevizesutenn

[J - - [J o QI
ALARRUTaALREUMNLTENARY

'
v = = 1 v a

" Jawuaiunsansaagdeyaneainasenisindulaanu iy nasvingenssniuyaaaiiinesdeqlinginen
ADZNITHNIT N.48.0. Vide Itk weFTadne8unesingesd1ineuAMENIINNg N.8.6. (http:/Awww.sec.or.th)
a o o v o o o s tﬂ‘ v v a s ' tSI
" uSdndnniseyny e bintinauasulundnnindinenuesld Tnaasfeadfjimninassaiussns uazdseniesne 7
ANNANLFENIANNIAIVUAIIIUA LazarfaulamanisaauaInaa IiLsEMaAn1 M uLNeNLFENAAN19az611N90
mMiukazguanIsTeenanynindraawinaule
¥ ya a = o a ya a = a o o ° a
" Jawuainisoasaguuanslunislddnieanides uazafiunisld@aniesnideclalaeuidmdnnisazinnisfia
o Ao o = @ - a o o
dsznia o AinnsvesLddmdnnisg widelsznaluduleses 3¥mdnng
o = o 1 v ¥ ' & ' I3 v > py Yy a v
" Jamuassdnedayalumidedsouliidnlaneutemiceamu uazifivldidudeyanelddndsluennn mnsesnis
Y A a 1 , Y v A o o Ay '
naudeyaiisEn ansnsnzemivdedraudoudeyalasanislanusEndnnistedanaionamu
" Jamuassnsaaaeuliudladn furembeasu iWuyppalffuanuiugeuainginauamenssinig n.a.6. uaz
ANT28RLIRILITANATeYARARINANAIINIIUAMENIINNNT N.6.5. Banliaae

= o

" lunsalndasuldsunisdnassmieau famuiinauuaziugendnyniunueazidealasanisdnnisnesu

'
o= o =

s lAFueiRandineuwasutlaisan Insgeudaanguuny naenaudeyniussdasEndaninenusu

v
o o X

wazghamisaaundnmauineteumenguniauarasnlnagpuanatlszlammeinesw s

o

wili@atrauatiuisiusantulaeldiaya m U 21 nsnHIAN 2568

nawuidlaneawadisehfuan THB (s : SCBCEHFUND


http://www.sec.or.th/

188z UALASINITIANIT

nawuiUalnewidiydduiu THB 18nd SCB CHINA EQUITY THB HEDGE

9

g o

UTEN nannindannisnasmulngnialyd 3in



nasnuila lnewiaiudiudu THB 1and nan

nawuilalnewidivdduiu THB 1aad

9

F882198AlATINITIANT

1. fayavialy
Falasan1sdnns (Ine) : nesyudnalvemdvdvuiu THB 18ad
Folasan153anIs (Sange) : SCB CHINA EQUITY THB HEDGE
agalazanis : SCBCEHFUND
Uszianlasenis : neauda
Ussannsne : vaneass
n13vuAeglAsanTs : lifvun

= a a A
seazdeanuinteuly (21glasans) :

U%ﬁm%’mmiawﬁmamﬂﬁmqmﬁmﬂ'15ﬂanwuiamﬁ1§1’%’uauﬁ§§uamm Im&mvlm'ﬁwﬂaaw%’wéﬁuIUWWLﬁEJuLTJuﬂawmm
NI001ANTUNANLATING Imﬂmaamama’mmawmaawu il Ustndnnnsas mLuumimﬂm’ﬂmammmmaﬂ'ﬁviasuum
ammﬂawuua“maawmamwumumﬂzu‘l,uﬂimmmalﬂu

(1) ﬂaqwmmummumuﬂmmﬂﬂmauamwmaawﬂumewamamiﬁmmﬂmwu

(2) ﬂaqwulummmawulmmmmﬂivmmaaﬂawuamamm yal aumaqmﬂﬂmaauimwwwlwmamaumeummwmim
ﬂawmwLmiﬂawuﬂiumamaaamqmuamﬂm mu muaaﬂumaawuwaqmwammi

(3) NmiLUaﬁJuLLﬂmﬂaiwL‘UEI‘ULﬂEJ’JﬂU’NLﬂuiua‘umwﬂ,ﬁu’]L\WVLIJa\WMIUWNUi”WM

(4) mmmiﬂawuwmﬁmummumamumsmmﬁawu’tumqﬂiymﬁlmmm val LLau/MiaMLMGﬂMLSUEJVLWNLUUﬂﬁﬂﬂ{jaﬁﬂwﬂ
Naﬂiiwuﬁuaaﬂawuuﬁymaa‘wuwawu %qaﬂaaawaﬂﬁuwumawamauLmu‘uaaﬂawuﬂuLﬂuiﬂmammwwmimmma

(5) lumamaaiimmaawuiuﬂawmmmwiumﬁim 9 wmuIstEJmiawuaamﬂaammmﬂiumﬂ waz/MIeuleunenis
AUVRIlATINIg inwmimaanuawawauLaﬂﬂawulé'lmaamﬂmummmuﬁuaumﬂmamm&Jawu‘mmwmm
E]EJ’NvLiﬂGHlI ‘U‘i‘lel’\]ﬂﬂ’]'ﬁﬁ]uw}ﬂ’]iLaﬂﬂanuﬂ’]Eﬂ‘LﬁuEJuL’Ja’] 5 LG]E]‘L!LLiﬂ‘u‘ULLG\’J‘W\]@WULUEM?]E]Wl'i‘WEJﬁuEUE]QIﬂ'ixiﬂ’]'ﬁLUUﬂ@Wlu
U Luammmmmﬁmmmalﬂu waensel

1. ﬂimmﬂmamwm&Jawummmmawnfm 10.7571 Uwdenae Wunan 3 Suvhnisansery wazaunsasudorusalusa
1#laifnnn 10.6679 U msevtine il Tudieszeznafana inwmimﬁ]wmimmwiwaaumamawummuam
waz/vsedusn uay/Miensndausulaiifieuwiduanunsaiuvidetaunld vie

2. ne ’mmm'ﬂmﬂmammwaausuamawumuwuam waz/m3edurhn uaz/vsevindaudulaiiieuwihtuanuidiumde
mwm ay mmsmu%aﬂuam‘lumlﬁlmﬂfm 10.6679 U SN

Wil Luammmmm‘am’lmmmmmwmmma 1 3999 2 LauAngel inamﬂﬁawwmimﬁwaﬂwuwawuimaamiuumiu
Snslalsnnin 10.6679 vmseniie ImsmUiusaaﬂwmaaamu11ﬁﬂumaawuaﬂaqwuﬂwaiu 5 ’;ummiummuwmmmmmimm
ﬂawa

vl winluszeznae 5 Wwisuusniuusiuaanzideunamnu lummmmmimmaanwmu inammiavLﬂmimmwuwawu
mmamamwmammlwmummwamwuwawwuswmmsmmﬂ
‘inwmwaamuawaﬂa&Juﬁuaiﬂiﬂmiammiﬂawuiwu Ju “ﬂawumsﬂlwawm%mﬁm THB \8a% (SCBCEH)” 50
LUaEJuLL‘UaaLﬂuﬁaauimwaamﬂaaaﬂuu‘lamamsawu LLauLﬂuVLUG]’]lILﬂm"VWlLﬂ&I’JEUENWJEJ ImEmswammsaummuﬂaauuﬂaﬂ
sanaruduntsdeliundinauauenssuns n.a. . u,aumaa‘mmaaamuwﬂﬂwiwmwmamquaa 30 Yu uazazdauszned
AUNNUVDIVTENTANT mauuauumsmma SudeRu Laulsamsuamwwmmaunulsmsuaamauuauumi‘mamaiwaﬂu
Mdgamu (i)

anwauzlAsanig : newuLieauily
anwaznsiauawe : auevelulng

WQUszaeAvaslATINIg :

LwaiymmLauaauu,auLauawumﬂﬂﬁum%umlﬂ um‘uma LLau/MSE)E‘IE]’TU‘LW]'NG] WNQ%?QN@@@ULW}‘UT\]’]ﬂﬂWiU’]LQUIU@QV]‘UIUG]N
Uszinea I@aﬂawuﬁ)umua&mu‘lummaawumamawuﬁﬂumwswmmwmﬂawumm VIiJ‘lJIEJ‘U’]EJLUU@\?WL!I‘UG]T]GW?V]UV]

w1 /53



@

nasnuUn lngwidivdiudu THB 1and naan

annsnadsHanuLunemureuinAsssudeuazalihetomelilndAsmiefleuriiuranouumuainnisamuluded
H-Share Index

Uszifmnuduinlpeasvesnasyusi

ﬂawummlmwmsuwuw THB 18ad (SCBCEH) danngidounaamindduiui 19 Surnw 2556 uaziuil 13 nSNGIAN 2559
memmﬂm‘ummﬂmawmaaﬂmﬂmmLuumsiamamumﬂmammﬂﬂuﬂmawummlmawmmwuau THB 1804 2
(SCBCEH2) mimmmusuﬂmmwsamw 4 WU 2556 LLavlmummmwa‘tﬂmmﬂawumﬂmummﬂmvmsmmi
AR DT

Tngusdndanisezsuiiumsnevdelounindau dvsussmihiivesnemuidalnemdledvuiu THB 1ded 2 (SCBCEH2) mmm
wdsnemulalvemdudiuiu THB 18ad (SCBCEH) wsawuaﬂﬂawummlmawm%mw THB 18n9 2 (SCBCEH2) Faae
muumﬂmmm%mﬂu 30 Futuuiiuildzumuiureunndinnuanzssuns nan. waruIEndanisasudslinie
mhgamunsuiiviuisiumssunemuinauduais lnsazUssnaiumaduleivesuidndams

il maavvmaawmamawmﬂmlmmmwuf\m THB 1A 2 (SCBCEH?) aeldSumisdosusesdviiteBudumsidudiiomize
awuﬂawummlmwwijuau THB 18ad (SCBCEH) naluswdldameidouniglu 15 Sufuuituiinunemuudiade

2. Uszavnasnu
UsznnNamuUANulguIenITaImu : AsIE15IU
USTLNNNDMUANAN YL LAY :
- nesuTINTlames
%anamwé’n (n38d Feeder Fund) : HANG SENG CHINA ENTERPRISES INDEX ETF
UssmAiiiniuguanisiauave : §83n3 ( HONG KONG )
Ussinnnsasunuanuaziitewdu o : lidmua
Uszivmsasuauanaudsaieafusassne : newusiuiitiuasmuuuuiianudssinassme
ulsrnenistlasfuanudssandasuaniudsuvasnasmu : avua/Afousioe

FgazdsauRNngIRULlEUIENITAULATENYME LAY ©

ﬂaamuuiamsJLuuaamuiwmsaqwumaaﬂaamiwwﬂmmmwmnmwumm (Feeder Fund) 1A HANG SENG CHINA
ENTERPRISES INDEX ETF (nesyuvan) SINLﬂuﬂaﬂ‘V]‘Ll‘UiuLﬂV] Exchange Traded Fund (Equity ETF) fanzideulunan
NNNFNIgoIN LLauaquuaﬂaLqumaamsaaqm I@suu’lamsLuuaqwuiumwmﬁmmmmmamwamauLmuﬂaa‘muﬂawmm
ﬁiiuLusuLLaumisumawmmmaaﬂaawﬂﬁiﬂaLﬂaamamaumﬂuwamauLmumﬂmiaamﬂ,umu Hang Seng China
Enterprises Index (H-Share Index) ”memwam Inunaewull net exposure Tuwmaammaaﬂaamuimmmymﬂmﬂmﬂ,ﬂa
wndglusoultndlitosninfosas 80 YoM INGAuaNSUeINo U LLauumiaamumaawaim net exposure Tiigdasfiu
m’mLammaﬂiumwﬂmmaaaiuiauﬂuwﬁzﬂuuaaﬂmiaaau 80 maauammwaauawamamaﬂm
Tumuwmaamﬂmiamumwmmmia’maamﬂ,umauhmmwammqwu AsIEIUai mwmimwumv]u WaY/MIORUNIN
LLau/’Vﬁ@‘U(ﬂiLﬂuﬁhﬂ‘l’]Qiuﬂiummmv/ﬂiﬁm’]ﬂﬂiuL‘V]ﬂ sufonailifamdnnindduvionsndaudy LLau/‘Vﬁ@‘lﬁ’m@ﬂNaIﬂEJ’Jﬁmi
Suetdlaesnmilsviievianetng mafiaaenssunis n.a.m. M@ innuANEnsIINTT N.8.0. Usgniatinue viewueuly
nesuawula

il ﬂmwwaﬂmawmmwamﬂuammwamsta‘wm (Derivatives) L‘WEJL‘WQJU%ﬁﬁﬂﬁﬂ’]WﬂﬁUi‘Vi’]iﬂ’ﬁﬁﬂ‘ﬂu (efficient
portfolio management (EPM)) 1¢1 wiu nsvindeyeyraney LLav/maammaaﬂﬂnu LLau/maammWWéﬁmmwa’maaﬂ‘u
waﬂmwa/mufdia’maamﬂaawuamuuamaammﬂlmwwmwmu THB 1805 mammammwamammm (Derivatives)
L‘INEJL‘Wﬂ,J‘LJiva‘Vlﬁﬂ’]Wﬂ’]iUi‘W]iﬂ’]ia\‘Wm (efficient portfolio management (EPM)) LwaiwmamaamwamauLmumﬂmiaﬂmlm
i LLau/‘Vliaaﬂﬂ’ﬂ%mEJ‘ZJENﬂEN‘V]u WU quwammuwammiﬂaawumwiuamammuﬂ’ﬁamﬂumwaﬁ/waﬂmwEJ (Asset
allocation) LLauqumiawﬂuammwamsaaqwmwmaaaﬂumwmi/waﬂmwauu LwaLﬂumiaﬂmuwumamisvmaiumi

A9 UVBINBINUY szmaummiﬂaaﬂummam (Hedgmg) NNNTAMU WY mimammmaﬂLLaq,/maammwwgmmmmqaamJ
Sasmanidew/fusaanans/sasnenite AUAFIINUAMEASTIING N.A.0. Ussmefmuanieliruiiureu sai
9197133NTSUNTIABUNANNTNE maﬁqiﬂﬁmmwdmm@mmsmu (Reverse Repo) Tnendulumundninausifidtinguanse
N3IUNT N.8.0. AINUA )

naauIzamuvselliludyavevieaimin (Derivatives) Wietlesfunnuidssanndasuanildeuvamdnnindvdensnday

a

IuﬁﬂﬁLﬂ‘LlGl’NUiuL‘Wﬂ‘V]ﬂ@ﬂﬂu@i@@gWWUﬂUﬁﬂaNuU’Wl 3% ‘ZJiL!uIWUﬂJw‘ViLN laiteuninioeag 90 ‘UENEJ&W]W?WEJ?WV]ENV]UIUWN
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Ussina

UBNIINU Iumwuaﬂmsamﬂuﬂi”mﬂ ﬂ’EN‘WLm”‘lllaﬂwlﬁ/ii’e]llhsﬁx‘if§l5'1ﬂ']5‘1/13JaﬂHm”‘U@ﬂﬁﬂJﬁJWﬁ@sU’]EJa’NﬁuqLLE»I\‘l (Structured
Note) LLav’«Jvluawuhmwmwumaummm‘mLsuaaammmmmiaamuim (Non-investment grade) LLa”ﬁliWﬂWi%u%‘lﬂJiﬂ
iUﬂWi%ﬂ@u@Uﬂ'ﬁ'}Nu%‘U@ﬂ@ (Unrated Securities) 53%%@@31&73%‘1«!%1&11@%ﬂVI”L‘UEJ‘Iﬂ‘Ufﬂa’]WﬁaﬂVﬁWEJ (unlisted securities)
@‘LN ﬂaﬂ‘vmaw’«a:ui’;mmﬁmimwmaumummmLsuamammmmmmawulm (Non-investment grade) %5@@3'1?1']5‘1/114‘1/1‘11119150@
VI”L‘UEJNIUGI@’]@%@ﬂWiWEJ (unlisted securities) LQW']”ﬂiﬂJWMT]ﬁ’]iﬁuuubLﬂi‘Uﬂqiﬂﬂ’e]‘LlWUWJ'WlI‘mL?I@ﬂ@%ﬂ?ll'ﬁﬂa\‘l‘i/lulﬂ
(Investment grade) visoannzLdoulunannvanving (listed securities) uausinsdl T luvniginesuasmu udsesniinig
WasuwUasdu non - investment grade %39 unlisted securities Wiy

Iuﬂiﬂ.Jﬁﬂ']‘UﬂqiﬂJUﬂm ﬂawuﬁ]”awﬂumwi”mﬂ Gm'«avmmaim net exposure ‘1/|LﬂEJ’J‘U’eNﬂ‘UWJ'mLﬁﬁﬂ@?\‘lﬂi”mﬂiﬂﬂmaﬂlu
5@‘U‘UUQJ‘UIEJ‘U@EJWN$@EJ&” 80 ‘U’eNllﬁﬂ’MiWEJﬂ‘lJﬂVlﬁ‘U@ﬂﬂ’eN‘V]‘L!‘VﬁE’]m?m@miﬁﬁ'ﬁu%ﬁ’]uﬂﬂ’]uﬂm”ﬂiillﬂ']i n.a.0. Usene
Anun

ol TUNSAUIUERAIUNTAN UVDINBINUATUNITIARUIUTEANTDINBIMNUY Utmdnnsoaldtutsszesnandeinudedls
Imammmmmﬂiﬂwmmmammﬂumﬂm

1. 30 YutfuusTufiaanzJeu

2. 30 JuneuasuanelATINTMTENUENNDIVUTIY

3. szivavL’;ammmsﬁﬂumimwmsmwaaumammmmmmﬂimummmammaamﬂaawmaawu wsesn1slauty
NBINUIIUWIUNIN mamaiamsaﬂm il groslaivAundn 10 Fuvhas

atnalsAA Iummmamumimmimwu‘Lumquivwm uay/vizemsasuluneaundnlaivanzay Wy nyaaIauaziasugnail
AURUNIU LﬂmmwummaLﬂmmmmiaﬁuﬂﬂmma 9 \Jusiu war/vselunsaffinswasuasiy 9 wﬂivmmamiawu W
msLiJaauuﬂaﬂuwawaangivqumq 9 mmmmamumsamumwivwm LLav/maﬂimmmuawﬂumwivmmmmﬂumi
5717 LLav/maiwzmsvmmamiaummmsl:w mmuawu’iummmm LLav/‘maﬂimmmmmamawaammmmawmmuuav
GERR mwaiwﬂawumalmmmiamLWI‘LJNMWNU?wmlmm‘w maawmLﬂumawvaamsawnuiumwivmmﬂumi
Fhasm ey mamumwmvwaawul:ummsaaawu‘imﬂulﬂmmmmumiawu‘mmmumi”i’[,uimamsmmwmulm radl U3t
amms'«avsﬂsNmmﬂmmmiaamﬂmﬂﬂﬂmmmmumiawwmmmh TulpssmsmuusenAsodnthuaninssunIs
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otle mﬂiumm‘mmsamﬂuﬂawuiaumqﬂivmmma N1 HANG SENG CHINA ENTERPRISES INDEX ETRi vz audn
sl Imstaaa‘ULuaamﬂmﬂmuwamvmmﬂmmmsmmq 9 AINEITAY LLav/maumsLﬂasuLLUmLaaulﬂuauﬂ VDINDIYU
‘waﬂu W miLﬂaauLLUaauIamamiawu aNYENDINU NIIAETIULTEY miawumamhmmwsauauimwumma‘maﬂmmm
vnmummﬂmvmi:ums n.8.9. MUUA LLa”/‘ViiEJﬂ’]iL‘UaEJULLU@GE]‘LJIGW!&QN@ﬂi”‘V]‘U‘Vli’e]ﬂ’J’]llLﬁEJW]EJG]’e)ﬂ’eN‘Wu Jusiu nanfie Tu
ﬂsm‘vnLﬂmmiL‘LJasJuLL‘Uaﬂmmamamaﬂawwan (Master fund) wag/vi3euitmdanisegsiitivddy vidndansveanudvsd
%”W‘ﬂﬁm’]L‘LJ@EJ‘LJLL‘UaﬂﬂEN‘VI‘Lﬁ’JlIm’]\iUS”Lﬂnﬂﬁiaﬂ@ﬂ%uﬁaﬂ (Master Fund) 91nn89v1 HANG SENG CHINA ENTERPRISES
INDEX ETFLﬂuﬂaqmuquivmmauim AUARIRTAVDIUTINIANTT mmimLuumsmmmm%mmﬂmmﬂivmﬂLLavuIstsJ
NIV UYBINDIYY vidovoanudviiag EJﬂLaﬂﬂawuLﬂmlwstmsuwuw THB 1803 Imaamﬂm‘ummmuﬁuaumﬂwawuw
wa? Im&Jmmmwa‘uivimmmwaa%maawmﬂumm iadl wa\mmwmeimaauuﬂmLLavswavLasmﬂmmaﬂmaa
wmaawumwmmmﬂaumLuumimaemLLUaﬂmaﬂaummiawumﬂmﬂuu%ﬂm 15 3
Iuﬂimwﬂawummiawuiuﬂamuﬂmw’miuuaamwsasav 5 YaeyaAmMINgAUgVISveINeUUaIenIg mﬂﬂimgfmam
mwaauammmﬂawuﬂm&J‘mwmawuiaﬂﬂawumammwsauawﬁamaﬂuaﬂwmvhaﬂwmvﬁmmmalﬂu UTINIANI5IY
Fufunmsnamdninast Layisnsidinauangnssuns nas. fvun ImaﬂawuﬂmsmqmﬂanLﬂuﬂmwumqﬂsvmmlm
Tingusrasansamuluyihuesfedtunsmusiudyivsenawusiudfien
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WaAmIngaugvsvenamumean )
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UDINBINUTIM
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7191 52oLRAUNNTABIUNITIINTD (2) USENIANITANNITOVHDUNUADELNIIUANLATIUNIS N.8.9.
Iummw‘uswwmsastvamsmmumnﬂasuﬂaums ﬂawuavsmnui:umLiaqmsaﬂmmavmmaim net exposure i
al

LﬂEJ’J‘U’eNﬂUﬂ’J’]ZJLﬁENMN‘Ui"’L‘Vl?ﬂ:fﬂE’JLQaEJsL‘Lﬁ’e]UUUﬂJ‘UhJU’e]EJﬂ’J’ﬁ@EJa” 80 ?J@\iﬂJﬁﬂ’MiWEJﬂ‘IJﬂVIﬁ?J’ENﬂ’ENVIU 1nvsAulglugag
6'1’1LuuﬂﬁiﬂﬂLaaﬂLLaSL(ﬂiEJiJﬂ’ﬁﬁﬂ‘V!‘Ll

mu Iuﬂwsiauawsmaa‘uL‘Uasm‘mmaaﬂmiﬂamawumwsvmmuwmu USENIANITVRANIUEND USRI TR NTUNNT
ﬂmmmmwmammim Imamimaa‘laumaLquawumamwaiwmﬂsvavLammﬂan ﬂawumaaqmmamhmﬁmsJamnu
maqamwuswmwivmwimﬂmw 1 NoImu mumvul”ﬂuimqmsmmu asmlsﬂmmmﬂuswammﬂummsaawu’iuﬂawu
auimmuiamsm'emﬂaaaﬂmmﬂivmmaﬂiﬂiami mwammimawmmﬁmmumamammwmsawmwaL‘LJa&JuLLUm
u‘lsmamiamu ‘mamLuumssmLaﬂiﬂiamiwmiﬂamm'ssﬂ,ﬂ
mamawﬁﬂ%aﬂawu HANG SENG CHINA ENTERPRISES INDEX ETF (ﬂawiujgé’ﬂ)
(Lmaﬂmwamua ima%aammﬂawu HANG SENG CHINA ENTERPRISES INDEX ETF w%’mmmumsﬂ,mﬂgwmasuaqa'mm
(Hong Kong) Guasﬂa U Lmau‘wqwmﬂm 2555)

anwaenalUvaINamu

Lﬂudiuwﬁﬁ‘uaﬂ Hang Seng China Enterprises Index (the “H-Share Index”) Fadu
wmaawumammu umbrella fund ma‘[,mgwmwmamm ﬂaqwuuaﬂwmvmu

TA39a519n899U . i
: Physical ETF” vingfisamulagnsuaziiondnningly famuieamuuenayuan
mwau‘iummwammwaamm (SEHK)
ﬂaqwuwamﬂuﬂawuﬂiwmm Exchange Traded Fund (Equity ETF) ) afiuloueiu
awﬂumwmswuwmmmamawama‘uLmuﬂaqwuﬂawﬂmﬁiiumammmﬂ%ma
ulau1enITaInu
: wwmmﬁumﬂaqwﬂmﬂammmam&ml:mﬂumamauLmumﬂmiaawuiumﬁvu Hang
Seng China Enterprises Index (H-Share Index) ImManam
TUENTAAINDMUY 19 wyeRANEU 2546
L =
Juaanziioulunana 9
v v g 10 5WAU 2546
VANNINE

aaanannsweNaanzileu [gesns (Hong Kong)

218NINU Lifvunanglasanis
GhEIST Aoaa15geINa (HKD)
Stock Code 2828

unUeluNsYavie 200 i
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AUUD199 Hang Seng China Enterprises Index

n13 Short Sell punbinsgvile (Wuniseniiu uptick rule)

wlaulrgnisaneduna 2 ASasel (013)

L = U IS
IDUITYSLIANUYY 31 3UNAY ‘U’eN‘VJﬂ‘LJ

dndualdInenmualay |, - e ea A
Sovay 0.65 ot vosuaANSNIAUaNS
Uszanel v i

pﬁ'“’mminamu (Manager) |Hang Seng Investment Management Limited

Hauanauszlevil
by HSBC Provident Fund Trustee (Hong Kong) Limited

(Trustee)

uenziUsu (Registrar)  [HSBC Provident Fund Trustee (Hong Kong) Limited

viuled (website) www.hangseng.com/etf

AsssuttiaunazAlidnesinge vasnasunan®

a

A5 3TULTENN1IANS
Seway 0.55 soU veyadnindduans

(Management Fee)

a

ANSITULBNRALaANE Y - e e
vy Sowaz 0.05 fol vosyaAmMSNEduans

Uszlewid (Trustee Fee)

A5ISUNBNNTSYITEN

( Performance Fee)

ANSITURNNITALUIY il
(Administration Fee)
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ﬁﬁ'l%'aifleﬂun'ﬁ%aﬁamyw AUDRIINA1R (Market rates)
wannswd adnsdede
devnevFoduiUdeumiog
VT (Brokerage Fee)

1% (Transaction Levy) [Seaz 0.003 U9991A68NRUAE

ANSITUNBUNTSYRUNY

Sevay 0.005 VBISIAFOVUIEY
(Trading Fee)

Aransuanud (Stamp

Saway 0.1 VBITIARBNUILY
Duty)

il nesyu HANG SENG CHINA ENTERPRISES INDEX ETF o1afiansanasyulundnvingiilildannezfoutonslunan
winning (not listed) ) loldiAuSoray 15 vy mInddugvivesnau )
* oils ﬂawwaﬂmﬁmmﬂlfﬂmqumm %i’e]L‘LJaEJ‘LJLL‘LJaﬂmSLiEJﬂLﬂ‘Uﬂ’]ﬁii?,JLUEJZJLLa”ﬂ’]I‘U‘\ﬂEJMN 9 maqﬂawuiﬁ Wt mnnns
uiladtuia ‘mauJawLLﬂaﬂmﬂmammaﬂiv‘wumamsLﬂaauufdaﬂamﬁmsLsaﬂmumﬁisuLuamaaﬂawuu USENIANITALUS
Tigfenhsamunsiu melu 60 JuneunisBenivAmsssudeuludgnsilngg
ok IuﬂsmwﬂawwaﬂumsmﬂmL‘wmmuiﬂsqmswms Faussmdanaituinldiideddey UsEndanisveanuanifiasudly
L‘w:uLmﬂ,ﬂsqmﬂwaamﬂamﬂumiLUasJuLLﬂawmﬂmwwaﬂimaaamlmwmmﬂwaa‘wmsaﬂ‘wuLLm wazazulviRonye
amunsumaiUlsdveauiendnnisinenau
ftl Hang Seng China Enterprises Index (H-Share Index)
- g5t} H-Share Index Sul4iilotuil 8 Bamaw a.d. 1994 Usznauseusem H-share Faaanzifoudovouunseaumdnues
AAAVANNSNETDIN
- mimmmmu H-Share Index agfuuguuedl A.A 2000 o Sudl 3 unsAu A.A.2000 wazAIN 15 Jui seminetlua
MsgevevoImaInudnnindgons mamﬂmaswmuﬂuaﬂswmﬂmsuawu’lumm H-Share Index sUszmalnnaavdnnsng
g99N9 )
- A1l H-Share Index 90y UuLazUT5Lag Hang Seng Indexes Company Limited %ﬂLﬂuU%ﬁmQﬂsum Hang Seng bank
Limited
- USIAUSEN H-share m‘wmm%swwqu%mwuﬂsvmwaﬂmmmmwaﬂm‘waamm mmumsﬂauﬂsaamuﬂmammLLm
vlmumimiﬁ]aeﬂui’]wamwmﬂmammmumsﬂmaaﬂ il ‘wummeﬂ,m‘umswaummams full market
capitalization W@z free-float adjusted market capitalization Muwﬂﬂﬁlmaumhmﬁﬂﬁ market capitalization maﬂua‘um‘u
gaan 40 dudvaglisunisAndentidudiuuszneuressuil H-Share Index
- fil H-Share Index agdinsnumuynlasuia )
- ¢ivfl H-Share Index 161138015 free-float adjusted market capitalization weighted methodology Wwag ﬁﬂﬁﬁﬂ%aﬂﬁu
wiazdfiduduusznevvessuiliiudosas 10
mmLaaﬂumiawwamawwaﬂ
1. mmmmmumiawu
- ﬂawulmumiiwivﬂmwvumsmaﬂumumu muumiawuiuﬂawuum%mmlm
2. mmLammﬂmsmmumwﬂmﬂamﬂmLﬂulﬂmumm
- ldannsasudsziuldimanisadunwesnemuasdululuiiemadediuranisaniduauvesivdl H-Share Index
- Jadusing 9 wu mﬁssumamm%ﬂ%mmmnmm ANALANFSTBIYIInATluNTUTUNBIANNTAYU (re- baLancmg) 3701
ézramwwﬂawuawu amwmmmlunmwmwuamawa index-tracking strategies ¥38n31813NTRUTIAW UL NOAT19HE
ma‘uLmummﬂawuiﬁlﬂammﬂumu H-Share Index
3. mwmammnmsawumﬁu
- NBIUUIMNIASY ImEJmmmmawulmmama’kmaawuﬂumsﬂmLaaﬂ‘wulmasmaasvwsa’lumimmmamuvmﬂmﬂﬂu
Pr9nanaas deiu Turaedt H-Share Index astumawuﬂaaaammmalmamsuamawuammmzﬂfdma

- @il sznaUveRYll H-Share Index ’e]’Y*ﬂLUﬁEJ‘HLL‘UﬁQI@LLa"’WlJVl’e]Eﬂ‘u H-Share Index Iu{]%%‘U‘Hﬂ’e}T\mﬂﬂ@ﬂ@@ﬂ%?ﬂﬂ“ﬂlﬂmu
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aUNAN mmaue‘]ﬂmwammmumuﬂimawum a1l H-Share Index Tusunanle

a. prwndeduBesnisnszandiuenisamu

- :ummLamaﬂuﬁaamimvaﬂmmmmiawu AN3ANUYDINDWUNTZINTIDET H-shares uaziiloduil H-Share Index 1y
awuiwaﬂ‘m‘wamaqamammswsaﬂamiw mimwusuaﬂﬂamuﬂmmvm'ﬁmvaﬂmmzﬂfdma NARBULNIUYDINDINUTS
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- wonanil miavmaummmnmawus[,umsuu H-Share Index nsasuYeINDWUTINTEYNMIBE USRIV eANEFIALY Ha
N3ALENYeLYH H-Share Index LLasﬂamum'«ﬂmuwaﬂizwua&mmﬂmﬂmmwumuﬁuaaiwmnﬂu H-Share Index 1
\WewRevanadleiguiy

5. Avandssannsgevie )

- puUnFud? uﬂawuiwaas%amwmaamumamawu’tummwaﬂwiwaammmmu mmﬁuamwmaawm Tuagiu
dvidwavosman LLavmwamﬂuswmwmmammmammwaauawﬁmaﬂﬂmm

6. mandeaiefulsemaiu )

- masyuluFuusiuAnulng (mainland China) Sadunanaislmity sgfesinsiasunidufim 3’33J5ﬂﬂ’3’]3JL§ENGhQﬂ Wiy 3
mmmumuiumusqmmwmmn Insimusunseunngringuaysuiloutedefu Auasugia deuiasviadesnin
nansidles fidesnin

7. avuidssdunSluyssnedu

- newuaaulu H-shares davilflseld wu Ruilunaainysemedu Janewuasdeaden@in a Ad1evesnSiuls
ummﬂamﬂivmmummmh uazA BN B ‘wmaaa“wﬂmwlmaaﬂawuammLLavmmamua‘umamamimmummmﬂamu
- NewuDIIFRUFNTIU A Fussmmiuivunligsonaassilsisnel WaY/YISOUAAIYBINTAM UTRIND UaRAILA
GERIE

nsdifiteyanuidesweinamu HANG SENG CHINA ENTERPRISES INDEX ETF fruumnseielidenndosiunisdedan
AWIBINY Iwaameuawmmmﬂqwmwaﬂ Hamumsinudoyannuidssetsszsins: Saieusdnaulaamu

3. dayaingdiudnuIuEUUlATINIG
UIURUNULATINIFEUA : 500,000,000.00 UM
ulgurgnsinuRuyulasanis : 4
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15.0 v 1uuRunulAsIng
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FIANVBINUIAMUNLEUDVIBATINIA 1 10.0000 UM

S1UaLLDUALNNLAY :
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35n15lun1sAtulee Global Exposure limit : Commitment approach
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fisanuazsesndulaBewin o Miedesiumsiiieiesdle swing pricing lufurhnsiu veiusom
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A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂawuﬂmsmni@

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwuwawummﬂaqumamn mam’«mmaaulﬂﬁmauamqL’Jm

IPO smmwﬂmawmaawuimﬁmiaawﬂuﬂamuﬂmswmlm
1unsmmﬂmwammmwamawuﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘LJasJuLﬁm

nesuUaenmsld

il IuﬂimwlummsaauLUasJuLsmnawuﬂmsmﬂlm Uitmdansveaniuansonianensviendu

awummmamivﬂﬂmawm&Jamu‘lmamﬂauwwm%mmi visooonduiadanseudeinederie

‘mnsmmumwmawmaawﬂmmemﬂivmﬂ%

‘Uswamms%amauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaawumwmaalmmu

AaEaveIuTEINdnnig

‘Uswammsmamauammﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvulﬂwmaa%mulm ilpsesunsivuAIAUAIVIB AU AL

(Redemption Gate) Imsmuaaﬂumaawuwawiwamms

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunamulaienis

S8 DUALNULAL ;

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1o (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]’ﬁﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ?’mu\‘ILﬂSENiJE]L‘WE]
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQWU N.8.9. LagnIoaUIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”IUVI@JE)”]UW?]@UWMUQ

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegalitiu (Juiinig) : 1
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2. Y8 : SCBCEHR
a a o DX & o ' Py
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnaniinivua (liquidity fee) :

@93 feeder fund uae fund of funds Wienesuuatemedinisly liquidity fee USEMIan13ae
f1sanaiunislvidenndesiunamulateni

SNUALLDUALNULAY :

newuUanemsansaSeniuasssudeunsneiuiiliiduluasBinamiessernardiimue
(liquidity fee) 1@ (613)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaammu 3ol
miuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s i Uisndamsanaimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaemeTitenafinsaasuilanseiudueiedlouimsanuidssanmagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmimmLamamwmaqmﬂmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmwammm n.8.9. LaynNIoauIAY
Uitmdnnisamu uagvidevihenuiisiunaduimun

nsusuyaAminddugmiiiegasnisauiniazioudunulun1stevienindduvainamusau (swing
pricing) :
namusUY
ansngegaliiiudosas : 2.00 veayaAmIYAY
v ad a va . . . .
A2I5UL)UA : Partial swing pricing

UALLDUANULAY :

waninauiiuazieuly

1. swing factor findnnslunisinnsandulumuulevisuaziuimasiivisndnnsimun Taefinnsan
Hadesinanfiieades Idun

1) fianusurnulunaindouneningau

2) ANTNABDITRINAIANINIFUARNAIIINAITUNR w27 /53
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) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) videtladedu q Auenivilonsmuauvesuisninnis wu mmmamsmwsawmmmmﬂumimm
Fsusminnsenafinnsanlideyauszanunsneldderianieifleguasiteaunigiunazuionns
Jssdumnadeiiiodearniiaunsovildiitelfarusasudunsidmelunaasdouly o vauedy
1l ,
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimeiuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANINIFUANAIIINATIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) videtladudu q Muonimilonsmuauvesuisninns wu mmmamsmwsawmmmmﬂumimm
nNoIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfarusasdunsidmelunaasdouly o vausdy
1l .
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswduedesdielunsudmsanudesanineaasduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MIBLarSURsRLTIENLSavlE (best effort) neldanunsaiuazdesialurns iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINIS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)
it seanBeniinsmunniulunsaiviendanistmun
YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzsuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms
3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesndulaBewi q Miedesiumsiiieiesde swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lesunsdnassviieamu
4. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafinmun msusenalfindesdoduunuuazvioiiudy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitmdansamu wagnienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

S92 DUALNULAY

%1128 /53



@

nasnuUn lngwidivdiudu THB 1and naan

ﬂawuﬂmamammiaﬂ%fwaﬁm%fwéﬁu@w%éﬁsqmsﬂ13@%u’;mﬁmﬁaue’w’unﬂumi?}émwwi"wé?m
YBINBINUTI (swing pricing) 191 (613
wawummimnmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmama
1uasm1mawuﬂma‘mmmiLﬂaauwamiamemmﬂsawammiﬂ'smLamamwaaawwmu w3edl
miL‘Uaauuﬂamawuﬂmwwﬂm Uitninnisveiansanliiniesiofinannuiinesmulaenis
fun el U3tdnnsenaimusieulvievdninasilunsiirtediofunnssluanisdesiioves
nowulaeyaTisenaiiansandsuudandoiuninaiesdieuimmiuidssannagosldmny
maawu%awiwammﬂmvma‘wmmﬂmmamammimmLamamwmmmﬂmmmmimmama
Iwaamﬂammmmmmmvamaaamumim Fuazagneldvdninasiidninnu na.a. uazvsedunay
UiEvdnnisamu uagvidevihenuiisiunaduimun

' a X ' a o o & (VA2 . e . .
ﬂ'\ﬁiiilLu&lllﬂ'ﬁ‘lﬁ]‘mEJ‘W'U'JSJa\i‘l/!u‘]/lﬁga’vlau@lunudlun']56U§]°U']EJV|5WfJﬁusll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswI
ansngegalitiudosas : 2.00 veayaAmIEAY

SNUALLDUALNULAY :

wdninasLaziiouly ‘
1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngdinannistunisfiansanidulumuuleuiowasuuinie
USEMAnstvun Seaz aam&ﬂmﬂaiuL‘UEJULLavma‘UiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
N.8.0.4aEVs0aNIANUTENIANITAULAE VIS ONUIBUNLS1119DU M9l Msivum ADLs factor 9¢

mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum Town
1

P

) Slennudunaulunanndeveningau
2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR
3) ANNARBIVBINBINUTINRAUNG
)
)

3

a4 ma*dszmmmmwﬂaawaaﬂaawusamvluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘vms'm
5 M’%ai’]ﬁ]é’aau 9 ‘vmaﬂmuamimmmawswwms 1 mmmamwswaaummmmaaﬂumsawu
AN

q
a

ﬁmmwwmimﬁ]‘wa”1smﬂﬂuﬁuauaﬂiwmmmsmﬂmmamaaswuaaLLa YU OANUATIUMAZUIONTT
Jssdiuniafefifedearniianunsarldielramnsoduiumsldnelunauasdouls o vty
q

2. n13fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwwmsmmuamﬁ%wLﬂmﬁuamuamwmawaqﬂawm Toefnrsantladsend
Aetes leun )

1) fanuduriulunan@euensngdu

2) ANNAGBIVRINANANSNIFUARAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂmuumamwﬂaawaaﬂaawusamuluaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaawuim

5) wietladedu 9 muaﬂmuamﬁmmmawswwms U mmmamwawaaummmﬁuaaﬂumsawu
nNowu

ﬁmmwwmimﬁ]‘wa”1smﬂﬂuﬁuauaﬂiwmmmsmﬂmmamaaswuaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniianansarldielramsoduiumslanelunauastiouls o vty
q , .

3. o vnuglawauznils USEMaanns avlaild ADLs wienriu Swing Pricing usianansaldsamiuiaiesielu
MMSUSMSANUELNEN NAGDIDULG

4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENaY mLuumsmmauawlﬂiumﬂmau‘uauu
senarduTeRYIN AN sovile (best effort) meldanumsniuazdestluanety
msfinsanldiasesie ‘ o

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiau"’iuvﬁmiﬁﬁmﬂ%ﬁ,ﬁ%aaﬁaﬁ

2. USIndanisenafiansaniSeniiu ADLs IG]Hf\]wLUUﬂ’ﬁiﬁﬁLaW’]w’Ju%’]ﬂ'ﬁ‘Ua‘mHiﬂwaﬂﬁ?uﬁﬂaﬂﬂaﬂ’]zg/ 5
vy} 5
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mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm ALAuNI ADLs
threshold fiusEmaanIsimue I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MgamU (subscription) mﬂ:uamm%amﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil s1eay LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

(2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Fausendnniserafansaniue (1) uaz (2) Iuivmuwmmu

4. lunsdiifinisléia3osilo ADLs © ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘V]‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamauumiwaawuumamﬂm

JoanIuaEnNs

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q AAdesiunisliieieio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJl@‘lJU Lildfunsdpassmiieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJa&Ju‘wu’;sawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiuvioansnsn ADLs fiGunifiu smv‘uimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘Umstwmmulemsuawiwmmﬂ13LLav°lwmammumumamaﬂamu

SIS BNIUN Y DINIDUNUSENIANT AN UA

5. inammi‘uaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

srpznaditvun Msussmaliiadesiledunnuuaziofiuiy Lﬂumu ﬁm'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInN1saEiaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁimLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu "33
mitfdaamuﬂamawuﬂmamﬂw Uswamms‘uawmsmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaauLLansaL‘wuLmJLmaamammimmLamamwmmlmmm
maawuﬁmmmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim m%aamﬂwaﬂmmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- MsiruaReulunsadadninlunssumdeuigAuniteau
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a v P Y = ' . .
FTYSLIANNADILNINAWNUUINBUNTIVIYAUNAUIIAINU (notice perlod) :

N2NUIU feeder fund wae fund of funds Wienawuuaienelinisly notice period USEMIANTS
ansavgiinnsandiiunisiviaenndesiunesulatensla

UALLDUANULAY :

newuUaemsasafmunfouluszernafideaudsaamihnounsueAuntieamu (notice
period) 1# (61)

fasuannsafnunaeandeafiuduldnmidelvuveanesmulaems
IuﬂsmmﬂaﬂmuﬂawsnmwmmJasuufdaamaquw\mmamammimmLamamwmaaﬂmmu w30l
mmlawuﬂamawuﬂmamﬂm Uigninnisveiansanliiniesiofinannuiinesmulaenis
fun et U3tndnnsenaimusiieulvievdninasilunsiistediefunnssluanisdessioves
nowulmenaTiienaiiansandsudandeisnfueiesiouimsmiudssannagosldmy
maa‘wu%aamwammiu,mmawmmﬂmmaamammim’mLamam‘wmawmmmuamammwa
1%aamwaaammmmmmvamaaamumim m%amw’Lwaammwmumm N.4.0. uagnIeaAY
Uitninnsasmu wasvidemhenudiisnneduimun

ATUATSUEAUNLIERIMNU (redemption gate) :
nasyusINILY
waunseAuiteamulidindi¥eas : 5.00 vesaAmIndAugvivoenomuT
Tngudendansazldinarunitsvieumideasmuliiiv : 7 Juwinis
lunnsauria : 30 Ju

UALLDUANULAY :

wdninauiuaziouly

1. U3smdan1saginvun Gate period museazidenisnisAuaiivieninnisimun uaz/mie e
USEmdnnisnesuiansaiuaunls

2. IuﬂimmiwmmsmmﬂLaaulmLwamﬂjamumsmﬂmﬂﬂmma Gate threshold Tunsdifinan?
Redemptlon Gate aﬂmawwmummwamdw aﬂmumamameﬂamwmsaﬂmamsuamawu
Wiguiu sJammwaauﬂmﬁmmmammm fliAwifunSeannndi Gate threshold fiuseninns
AU Imswmamezjasmwmaawuammmﬂawu AUIUAN uammi%ammaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) YinAyar1N1sUIeAUNLILamU (redemption) ke
Mnmauammia‘uLﬂaswmaawuaaﬂ (switch out)

3. inmmﬂ13’«3v‘w'«awsmﬁm‘mumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@&mz‘mu%aﬂuﬁmEJanuLLa”aUL‘LJaEJuEJEJﬂ u ’Juﬂ% Redemption Gate
mm‘ummiwaﬂwmaawmwaULUaﬂuaaﬂmummaa vigvInmsazthluvisensluiuing
3U621aﬂwmaawumiﬂ iamummiwaﬂwmﬂawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimsdndduriou- ﬁawaammimjaﬂwmaawu

4. UIINIAN1381N5NAMUA Redemption Gate uaz gate period Tuustazadunnsnaiils us
Redemption Gate arlalsnngn Redemption Gate *‘U‘um e gate period arldinnninseiumaud
szylilulasanis

5. inmmmi'«avmmssmjaﬂwmsaﬂmLLava‘ULﬁaauaaﬂ G Redemptlon Gate AusIASUTe
Aumdheamu al uummiswaﬂwmaawu Wil L’JuLmemwﬂawummwmauwmwa UTENIANT
Guaamua‘vlﬁmvswaﬂwmaawumaauLﬂaawmﬂamumuﬂm Redemption Gate 7iusznald

6. inmmmm%mﬂmawmaawummmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂui’mmﬁmmwu omnibus account mevmLuumsmmamawlmumﬂmauuauu
msveuas U oAU TiassavlE (best effort) meldanumsaiuasdesntaluvnsiy
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1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. UsEndnn1Ie1aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalenaazlduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTluTan neaeasnayusudzliaanndesiulsuuns
lenauvenemusm

4) \Aanslansuiinuni

5) anslaaauannin Redemption Gate fifwual )

6) mietadudu 1 fusnmdlonsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng
a%wasﬂmmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsAwandulumuis

fusindanisivun
2. USEIANI5U0aINavETeSudoAumhuamursaduldsumiiyamuiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasuuuanuimadiiunisseninanisyi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliiasesiieduuny Redemption Gate \Judu
(&d) shai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANITe19RaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawmﬂawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiaiesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsonianensvieindu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmmwmawmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AaglaveIuTEINdnnig
‘Uswamﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0sUNsAvUAIAIUANIVIB AU AL
(Redemption Gate) Tmmmaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

S92 DUALNULAY

1 32/53



@

nasnuUn lngwidivdiudu THB 1and naan

ﬂawuﬂmamammsmmumamﬂmmeumsmaﬂwmﬂmm (redemption gate) 16 (6d1)
wawummimﬂmmaavLasmL‘wmLmﬂmmﬂﬁmaa%mummﬂawuﬂmamﬂ
1unsmmnawuﬂm8‘1/|’mmﬂiL1Ja8umJaamamemeﬂiawammimmLaadamwaaaﬂﬂmmu ERH
miL‘Uasmuﬂamamuﬂmamﬂm Uswmmms‘uawmimﬂ%Lmaquamaanmmnawuﬂmsmq
fvun wail Uswwmsmf\mmumﬂauiwsaﬁaﬂLﬂmﬂumﬂﬁﬂmmuawLLmﬂmﬂUmﬂLmamamm
ﬂawuﬂmﬂwwaiaummﬁmmimLiJaEJuLL‘LJawsaLw:uLmJLﬂiamammimmLamamWﬂamimmm
maawu%amwammﬂwmawmmﬂmmamammimﬂmLamamwmmmﬂmmmmimmama
1‘1/1&@@%@@@’131?1’;13Jmmvamaﬂamumim smvaﬂmaiwanmmsmwmumm N.8.0. LazUsoaLIAY
UTENIANTAMU wazvdevthenuiifisiuaduimun

- Mm3skivenialifudafunitsamunumdnsuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegalitiu (Jusing) : 1

3. Y98 : SCBCEHD
] o v ¥ & yu L QY
- insesilan1siviualvigamuilugiunisealdang
ArsssulisunisvreAuildduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMaN1TaL
f1saunaiunislvaenndesiunasulatenis
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nowulmeyaaisaSeniiuassaudounsneuilidulumuiinauviessosnaiifmug
(liquidity fee) ¢ (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@Nl@ﬁ]']ﬂWUQﬁa%slnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@QWUﬂaWBWWQNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQiaQM@UiWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizmﬁ]mm‘i‘uawaﬁmﬂwLma\‘mamﬂﬂmmm%ﬂawuﬂmww
AUA VNU inwammimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaﬂ

ﬂEN‘Vlu‘Ua”IEJV]’]\‘]TJ@JENE]’H]WR]’WQNLU@EJ‘L!LLU@Q‘MSE]L‘WllL(;‘lllLﬂﬁ’t’]QN@U?W”]"N‘]’J”I%JLﬁ&ﬂﬂﬂ?Wﬂﬁ@ﬂl@m?u
%1133 /53



@

nasnuila lnewiaiudiudu THB 1and nan

ﬂaEJW‘lJWU@\‘lUi‘HWMﬂWiLLa”’E)’]‘G‘WT\]WimﬂsﬂLﬂi@\‘lN@Uiﬁﬂiﬂ’mﬂJLﬁEJ\‘lﬁﬂW‘WﬂaENNWﬂﬂ’J’WWlJ\‘lLﬂi@\‘liJ’EJLWE]
s[maamammmmmmmvamaaamumim sZNQ“”EJEJﬂTEJsLG]‘ViaﬂLﬂm‘VlVlﬂW‘UﬂﬂTLl N.8.0. La¥yIDaUIAL
‘Uswammsawu LLavmwmmmwmmaaummm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIITIY
ansngegalitiudesas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92 DUALNULAY

wdnnawivavdouls

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouieningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadudu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useifiuaniladefiiedeaiiannseldfieliamnsasibunisldnelunauasouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa Taun

1) fianudurnulusaindouneningau

2) AN NAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGBIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisadeariiannseldfieliansasibunisldnelunauasouly o msdy
1l .

3. td veuglavaugnils usEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldsusuedesiiolunsudmsarudesaninegosduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldanumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uLﬂumﬂﬁmawwvaummisﬁamstmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu m&mnugammwaauawsmwmﬁumﬂmwu fanAunin
swing threshold 7iusEminnisimun T,mamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
Havhwamu (subscription) mﬂmammiauL‘Uaawmamwum (switch in) inAyarINIsUIAY
wmaaﬂ‘mu (redemption) LLau‘Vlﬂ@’Jﬁlmaﬂ’]miﬁULU@EJuﬂu’JEJan‘LJE]E)ﬂ (switch out)

it seagiBeniEmsmurnniulunAR e anst e

YoavIuans

1. luns@ifinesuiinsudsiameanu inwmiﬁuaamuawsmuuwauaﬁuawmaamuwnmum
slflumsfnsanuazviedaduladowng q fifedesiunisliiadesiie Swing Pricing Tufuvhnstu
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2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuasa Mmufivsendanisiiu
AuA9s mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsiifinmsliiedesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviodaduladesing q Miefestunisldiadesiie swing pricing TuSwimsthy steiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msldiasestie swing pricing TuSuinsdu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu lai
lpsunsdnassmiieasyu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua Wy N1seNEaNAoY
sypzanditinun msUsznaliiaiesdioduununasudeifisiiy Lﬂumu ﬁmavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSENIANITaYU wazvdevthenuiifisiuaduimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsunlfiedestiedsnanauiineauiatena
v il U3ndmnisenatmuaiiouluvdendninasilunisiiietesiofuanidlusnistestioves
newulmenesmiienaiasandsuandoinfueiesieudmsnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLvINE $ANYDIANIUNTTE] sma]‘vaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTminnsawu wasvidemhesnuiiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

ManNUNLaYaul

a v o a al [ a [ a I a
1. USEMInN1sagiansansennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMUNBUTTE N8 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndornondnday

ANNARBIVDINANANSNEFUARRIIINAILUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
QREVAY
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt

7
2. N15AUA ADLs threshold findnnistunisiiansaduluauuleuisnasuimenuseminnig

b

)
)
)
)

(O~
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v muswwmsavmmmﬂ%wLﬂwuaaﬂuamvmaawmﬂawu Tnefinnsaniladusinend
Aeates Towd )

1) danururiulunaindeviensndduy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o vty
1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsauidesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
seuarSUeRIY s sovile (best effort) meldanumsaiuazdestluansty
msfasanldiadesile )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fivsemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. USEmdann3imua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

¥
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulaisowing q fAedestunisliiniedio ADLs Tufuimst iusomdnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufuvhnst meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmawsz )

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI HIUNTRBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznaditvun Msussmealiiadesileduunuuazriofiuiy Lﬂumu m'«avasmﬂwaﬂmmw

d1tinau n.a.e. LLavmaammuswmmsawu LLa“"Mi’O‘VI‘Ll’JEN’WVIZJ’EJ']UW‘U’EJUWMUQ 36/ 53
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ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaamuﬁasﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaa%mmmﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammLmumiamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwlmaamammanmammawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,waﬂmmsmwmumm N.8.9. LaznIaEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAunilgamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wianawuuaten1wiinisly notice period USENIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@aﬁ]sﬁsﬁﬁusﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂaSULLﬂﬁ\TVﬁEJLWNW\NLW?@QN@UiV’ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL‘lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’]'ﬁmﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘ﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘L«I UiUW"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬁﬁaﬁlJ@VlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂEN‘V]‘L«lUﬁ']EJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]‘UENUTHWQWﬂ’]ﬁLLau'E'J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@ﬁﬁﬂmﬁusﬂwa’]ur]Q’]u N.8.9. LazUIEUIAY
U'Tl:ﬂ/l"\mﬂ’ﬁa\‘imu LLauW'ﬁ'E]’VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUAMTUEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuviteamulidindifesas : 5.00 vesaA N AugrivoenowuT
Tngusendansazldiwaunitsvreumideamuliiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aZLDUALNULAY

vdninasinazidouly

1. U3Smdan1saginvun Gate period museazidenisnsmuaiivienianisimun uwaz/mie e
UEmdnn1snesuiansaiuaunls

2. hﬂimwmwmmimmmanulmLwauwamummﬂmﬂﬂmms Gate threshold Tunsalsanann
Redemptlon Gate avimLawwuauMWﬂWi%amwalmw ammmmuam%mwm&Jaamamﬂuaaﬂamu
Wigufiu uammwaauamﬁmmmaaﬂaa‘mu flvihiunsesnndi Gate threshold fiussmannis
AU I@smuamszjamwmaamuammmﬂmwu AN uammwammaawu (subscription)
uIn mammiauLﬂaawmaaamm (switch in) sinAigyarIN1sUIeAUNLILaMmU (redemption) kae

wﬂmauammiauLﬂaawmaaamaaﬂ (switch out) .
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3, Uswammi'«av‘waWiz:mnmumﬁmiiwaﬂwmsawumm Redemption Gate Taen1siadeniu
dndu (pro rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mvmmﬂmiwaﬂwmaawmwauLUaauaaﬂmwmaa vigvdnnmsazthluvisenisluiuing
3mjaﬂwmsawumiﬂ mJﬂ‘ummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmsawu

4. USEndnnsenaiiansaniinua Redemption Gate Uy gate period Tuustazadunnsnaiile us
Redemption Gate arlalsngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaULﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isgnAly

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
desanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinnsidiasesded

2. U3Endnn1981aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
an1unisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTan neaeanayusudzliaenndesiulsuiuns
lanouvenemusm

4) \Annslanauliaung

5) ansldaauannin Redemption Gate fifwunl )

6) mietaddu 1 fuonmdlonsmunuvesuFsninms wWu nanngewensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng
f\]vmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeamdenisnsAwandulumis

fusendanisivun
2. USIANI5U0aINavaneSudoAumhuamunsadulasuniiuauiundl Redemption Gate
- %
Mseneld

3. U3Eninnsveanudniiavasunuanuuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun nsliiasesiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm U3ENIANIT1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedestiunislfiniesile Redemption Gate Ty
A3t

5. MsvgAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummaq
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂﬂmﬂawuﬂm&wm idleneswuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A3 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmmmiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuawmuaNNeUAUNSTIgN Redemption Gate

mammammmmammummwwuwawmmﬂawuﬂmamd ﬁi@@?%ﬂﬂLﬁ@‘Ui‘U%‘uﬁﬂﬁWﬁNL’Jﬁ’;sl53
%
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PO Fsoruviligiomheanulsiannsoanulunesyuuaemalst

- lunsafdutumgainnisvesnesyutanems Ruamuluduidnassimionsliaansaduiasud
nesuUaem sl
il IuﬂimwlummmauLﬂaauLmnawuﬂawwNIm UitmdansveaniudnSunianiensviendu
awumﬂmamivmimaaum&Jamu‘lmﬂmﬂaumumﬁmmi vosenfuinianseudsinedosie
‘mnsawumwmawmaawﬂmmeamﬂﬁvmﬂ%
‘memmamamauawﬂmawmsaawummmsmaﬂmmmﬂﬂwmﬂawumummaalmmu
fagRlaveIUIENIANIG
‘Uswa]mmmanuammwumuammum’lumﬁawa‘mamaﬂwmaawu ERHLLRIGVPGEVIER
maaiuumsuumuasmwmvulﬂwmammulm ilesossumsimuamauNsIEAUBaTY

(Redemption Gate) Immmaaﬂumaawuwawiwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunamulaienis

19D UALNULAL ;

ﬂawuﬂmamnmmmmvmmsuamammeumﬁmaﬂummaawu (redemptlon gate) 1 (ﬂ']ll
Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJG]L‘WllLG]SJIGH]’]mﬂu@ﬁa“ﬁsﬁf}usﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LummmawuﬂmsJ‘vmmmimawuﬂawaammmuLmamammimmLamamwmamwu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U’e]Wﬁ]']‘im{[fULF’]SE]\‘11]8ﬂﬂﬂa’]’JW’]ﬂJVlﬂE]\WMﬂa’]EW]’N
Avun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)UiW]39"’121’]1]Lﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaammmmmm au‘uaqamumim “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UFYMU@]

- MmshivenialisuefunitsamunumdeisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Jusiinig) : 1
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4. ¥age : SCBCEHP
- in3asfianisinualigaeuiugdiunsealdsng
' o A oy & a oy a o . . e
Arsssulisun1sveAunlilduluaudsnamsesseznatinmvun (liquidity fee) :

N23NU3U feeder fund wae fund of funds Wenawuuatendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :

newuUaemsansafeniuassaudeunsneiuiliiduluansinaumiessesnanditmue
(liquidity fee) 1@ (513)

Naﬂ%uﬁ’]ﬂi’ﬁﬂﬂﬂ‘@'ﬁ"lﬂa”L’EJEJﬂLWNLW?JI@Q’]ﬂﬁuﬂa@‘?ﬁsﬁ'ﬁusﬂaqﬂ@qwuﬂaqfﬁ/nﬂ
IUﬂim‘Vlﬂ@QVI‘U‘Ua’lU‘VI’NNﬂ’lSL‘UaUULLﬂaﬂﬁiaLW@JLG\@JLﬂi@QN@‘UiV]’]Sﬂ’N@JLaﬂﬂaﬂq‘Wﬂaaﬂr’U’Nmu V]S@ll
ﬂ’]iL‘lJaEJuLLﬂaﬂﬂ@ﬂﬂu‘lJa']U‘VI"lﬂiﬁll ‘USHW\]mmi*‘uawf«mimﬂ‘lﬂ,mamamﬂanmmnﬂawuﬂmﬂwm
AU VN‘L! ‘Ui‘l?ﬁ/]ﬂfﬂﬂ'ﬁ@’lﬂﬂ’]"]ﬁu@l,\‘iau‘lsmﬁsaﬁaﬂLﬂm%ﬂi\lﬂqﬁi‘;ﬁlﬂsaﬂﬂawLLWﬂWWQI‘UQWﬂLﬂi@QN@T@Q
ﬂE’N‘V]‘UU&WﬂwqﬂiﬁﬂﬂﬂaqﬂWﬂqﬁmqLUaEJULLUaQ"VﬁaLW@JLmllLﬂi@ﬂll@'Ui'Vﬂiﬂ'mllLﬁﬂﬂaﬂ’lWﬂa@ﬂi@m’]@J
fﬂaEJW‘LWGUE’JQUTEW]Q@ﬂ’lSLLa”@']QWﬂ’ﬁmqshjLﬂﬁaQN@‘Ui‘Vi’ﬁﬂ’nﬂJLﬁﬂ\‘iﬂﬂ’]Wﬂa@ﬂﬂqﬂﬂ’n%u@LﬂiE’NﬂJ@LW@
Iﬁaaﬂﬂaaw}’mm’mL‘Mu%au*‘uaﬂaa’lumim ‘?Nﬂ”@ﬂﬂqﬂimﬁaﬂLﬂmsﬂWﬂq‘Uﬂﬂqu .8.61. LLa”Vﬁ@ﬁﬂﬂﬂll
Ui‘lﬂﬂ/mmﬂﬁamu LLa”‘Vﬁ@V]u’JEJQWUWQJ@’]uqﬂauﬂ’]‘VI‘Uﬂ

nsUSuyadmindauguddsgasnsiuaiiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nasnusIITlY
dnsgegaliiiuiosas : 2.00 vesyarMgamu
A835UHUR : Partial swing pricing

S92 UALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiedes laun

1) danununiulunaindeviensndduy

2) @NINAGDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNG

4) waaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁumﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmi T mmmam&miwaawmmmaqﬂumiawu
QREVAY
mmwwmiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuam%iwuaaLLamsaauummmesama
Uspduantadeiiiendenvhiiaunsorldfielramsosidunsidnglunaasidouly o vty
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimeiuseminng
Mvua Imﬁaﬁmﬂﬁaﬁwﬂﬁﬁmsﬁaa laun

1) danusuriulunaindeviensndduy

2) @NINAGDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNG

4) wﬁaﬂiummwamwmaawmﬂaﬂmuiaumluaamﬂaaqﬂmhmmmiimauﬁua&ﬂawmm

5) wiotladedu 9 muaﬂmuamimmmmmwmmi T mmmam&miwaawmmmaqﬂumiawu
QREVAY
mmwwmiawwaﬁmﬂsﬁ‘uamﬂiuummimaimsuam%iwuaaLLamsaauummmesama
Uspduantadeiifendesrhiaunsovldfelrasosidunsidnglunaasidouly o 3@4%},4}453
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i
3. vauglavaznils vsEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g

annsaldswsuedesdielunsudmsanudesanineaasduld

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSURsRLTIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfasanldiasede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnamsﬂ@mmmu
Guamamezjasmwuwawuawﬁmamawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁzjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammsmaﬂu
wiyamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it seanBentinsiuoniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisuisiiamieamu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstiu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fisanuazsesnduladewi q Miedesiumstiieiesdle swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msliia3esile swing pricing TuSushnsii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU AsENanneu
szpznafimmun msusenalfindesdioduunuuasvioiuiy Dueiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuitsnadurimun

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulateni

19D UALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedsnanauiineamuiatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiietesiofuanidlusnistosiioves
nowulmensmiienaiasandsuandoinfueiesdioudmsnudssanmadosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTmianmsawu wasvidemhesnudiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY
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wannaeiuazitouly

1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuwmied
USENIANSAUUA smvaamEf[,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
N.8.0.4AZM3DANIANUTENTAN TV ULAT MTBMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬁa%mmmmaﬂmawmimﬂawmqﬂwLﬂm%a Taun

1) Sausfurnulunaiadeueninday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘v{%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladudu q ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm

ABNNU

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. A5AMUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Toud )

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniafefifidearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiasasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansiy
msfasanldiadesie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamﬁnasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LEJEJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. US¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammmvmLﬂasuaaﬂ
Feustnaanisenafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldin3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘ﬂ‘UWNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

2.

@

imimmmﬂismmwaaiwmamammuiwﬂawul,mamﬂm

q
a

JoanIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidnisldiadesile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav

mamaui'«maqma 9 VlLﬂEJ’J‘U’eNﬂUﬂ']ﬂﬂJLﬂi’ENZJ@ ADLs Imummiuu VIQHUiHVI‘GﬂﬂWS‘U@ﬁQ’JU@VLﬁZVI/sB
%
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“’VLlILUa&mLL‘Uaﬂﬂ’ﬁﬂ%u‘Uﬂﬁiﬂ 9 ‘1/11@@’1LU‘lJﬂ’ﬁﬁi’e)mﬂﬁuI‘G‘lULLa’mLﬂEJ’J‘UENﬂUﬂW{L‘ULﬂi’EJ\ﬁJ’EJ ADLs
1mu1mm5uu LLlI‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂi]’ﬂLsﬁﬂﬂ’]‘U@‘Vi‘U’JEJﬁﬂVl‘LW]\WI@JGWITEJU’Nﬂ’lu‘U@ﬂ’JUVﬂﬂﬁuu‘LNﬂWN’ﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘LJlﬂLLa”5’1EJﬂ’ﬁ‘?I’e)WLl’JEJﬁ\‘l‘VluWU'ﬁ“’WJEJLsUﬂVlLiEJﬂLﬂUlZJ‘lﬂuu iulm‘umsmaiwmsawu
3. Ui‘lﬂﬂ/l%ﬂﬂﬁ‘U’e]ﬁﬂ’JUﬂ%ﬁVl%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs ‘GﬁﬂN‘Vl‘Vﬂi’]EJﬂ’]i‘?I’OWH’JEJﬁ\muLLa”
amﬂaawmsawum mamaﬂwmaamuuavauLﬂaawmﬂawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MM‘U ADLS
threshold %Uiﬂ%ﬂ’]ﬁﬂ@l’l 3’3110ﬂ‘Ui‘H‘VIQﬂﬂ’]i%@ﬁﬂ’lﬂﬁ%ﬁ%%”ﬁ/\mﬂimﬂﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJbLﬂ LL@”?J’E)ﬁQ’JuﬁVIﬁVW“M‘U@ﬂ’mu@LWMLmﬂ‘lm’ﬁLiﬂﬂLﬂULQWW”i’]EJ%VI’]iWEJﬂ’]islI’e]Vi‘U’JEJaﬂVI‘U
LLﬁ”ﬂUL‘UaEJ‘lJVW’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJa&meSaﬂwuaaﬂiuﬂimmmmm
Lmewuswmmmsf\]vm‘wumlm
4. ‘Ui‘H‘VI‘Gﬂﬂ?i‘U@ﬁﬂ’J‘Uﬂ%ﬁ‘V]%”‘Ui‘UL‘WN‘VI?@&@@W?W ADLs ‘VlLiEJﬂLﬂ‘U SZN?\]”‘UiULWlI‘lﬂJLﬂu@@i’]ﬁﬂﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI%@ﬂ’]i‘G”L‘UﬂL[’«IEJ‘VI'NL’JUI%WU@QUTHWU@ﬂ’15LLaVIUﬁUQa@?jﬁl’Juﬁ’mstJ@iJaﬂaﬁ/lqu
SIUNIBNTUNNYVDINDUNUSENIANTNAUA
5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LUaEJuLLUa\‘iLLU’JVl’NGﬁLﬁUﬂﬁiivﬁ’jﬂﬂﬂWﬂ%Lﬂ%@ﬂﬁ@ U N1F8NLENADY
oYY nmwmﬁum ﬂﬁﬂi‘“ﬂ']ﬂi%ﬂi’e]ﬁﬂ@’e]uLLVIULL@”%i@LWNLmJ Lﬂumu ‘?N‘U"”e]‘c’Jﬂ’]Eﬂ(fmaﬂLﬂmst
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UVI%ﬂﬂ’ﬁaQ%u LLa‘”‘Mi’O‘VI‘Ll’JEN’]HVIJJ’EJ'WW‘U’E]U?TMU@

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANI5aERaTaN
aiunslvaenndesiunamulatenis

19 DUALNULAY

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 304
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaaamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- MsivuaReulunsadadninlunssumduigAunlieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAunagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuatgneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiensla

S19a2LDUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'ﬁ:ﬂ/ﬁ]@ﬂ’]'ﬁ“UE]W“I]’ﬁm’]ﬂIﬂILﬂ'ﬁﬁ]ﬁll@ﬂﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬂﬁaﬁlJ@VlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JlJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLauE]']"B‘Wﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬁmummmeuammamuﬂﬁm s(]ﬁﬁ]u@EJﬂWEJIWWaﬂLﬂmsV]Wﬂ’]UﬂQ’]‘LJ N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ'E]VI‘Ll')EJQWUWN@’]U’]“\]@UﬂWW‘Hﬂ

WATUATTUIEAUNLIERNU (redemption gate) :
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o

NFIW O OGN VO

9

wmaunsveAunilsamulinindiFesas : 5.00 vesyarnindduariveinamuI
Tngusendnnisazldimanunisuieunilsasmuliiv : 7 uinis
lunnsaurian : 30 Tu

S92 DUALNULAL

wdninaTkaziouly
1. USSmdan1sazinvun Gate period museazidenisnsmuaiivsenianisimun waz/vie Wi
USendnnsnesuiasaniuaunas
2. IUﬂiﬂWlU'i‘UVI’\]ﬂﬂ’ﬁm‘MUﬂLﬁ’e)‘uvLEULWE]UQGIJﬂﬂ’]umimvaiJﬂﬂmm’JﬁJ Gate threshold Tunselsanann
Redemptlon Gate ﬁ]ﬂ%mwwuaummwaﬁmﬂw ammummmm%amwm&Jawuammaqnawu
Wigufiu uammwaauamamwmmaaﬂaa‘vm flvihiunsesnndi Gate threshold fiusemannis
AUA Imwuamsaam&mmaawuawﬁmmﬂmwu AN mammwammaawu (subscription)
UM uammia‘uLﬂaawmammm (switch in) AinAEyaAINISUIEAUNLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
3. USndnnsasfinnsanmmunion1s3udeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) suaqmmimﬁaﬂwmmwuuammﬂaauaaﬂ o0 Juiild Redemption Gate
mmummiwnaﬂwmaawmm:auI,Uaauaaﬂmummaa vsgvannsazthluvisenisluiuiing
wsaaﬂuwuwawumlﬂ iamﬂumaaiwaﬂwmaawmmuauLﬂaauaaﬂimmmﬂmu (pro-rata
basis) Inglifimssndsuriou- wawaqmaﬁmﬁaﬂwmﬁawu
4. UIENIAN15819N5NAMUA Redemption Gate A gate period Tuusazadunnsnaiils us
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnninszduma
seylilulasams
5. inwm'ﬁaumm'ﬁiwaﬂwmaawuuauamﬂaauaaﬂ i Redemp‘uon Gate AuTIATSUTe
Aumizamu o aummﬁwnaﬂwmamm Wil L’JuLmﬂimwﬂawummwmaauwmwa UTENIANIS
mamauamamu'ﬁusaaﬂwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate fisgnield
6. U'ﬁwwmimm51,1/1maammaawumwmamm'ﬂ% Redemption gate Taglaidndn
7 lunsdifitmsliiedosio Redemption Gate 1 UStnimnisentldsuiuiniosiiolunisusmsany
dosannadesduls
8. IuﬂimWLUuiwsJﬂwﬂuiULLuu omnibus account ‘inmmLuumimmauawlmumﬂwauuauu
smeuazFuT oAU TiassevlE (best effort) meldanumsaiuazdesifnluvasiiy
nsfinsalfiedesdie i}
1. Redemption Gate fiuansnsfulunsas Juvhnsfifinsiiaesied
2. UEndan1seafiansanly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiiﬁlﬂﬂﬂa NIUszIUN
anunisalonaazlidung Imau%ﬁm%’mmiawﬁwyumﬁaulsuLﬁaﬁq%amumifﬁﬁlﬂﬂﬂaﬁw Gate
threshold 1¢f Tagitansaniadesing q fwieluil
1) fianuiunulunaintevieningau
2) ANNABDIVRINAIANINIAUANAIIINAIZUNR
3) ANNAFRIVBINBIMUTINAAUNA WIeUssIluIan naaeasneyustsliaenndesiulsuans
lenauvenamusu
4) 1innslanauliaung
5) inn1slaneuunnd1 Redemption Gate ifuual .
6) wietladudu q Muonndlensmuruuesuisnians Wy naindewenindauiifistosiunisamu
QREVAY
YOATIUANS
1. Usndnnsveanudvdfiesuiuifiuviieandns Gate threshold aufiusEninnisituaunis tne
ﬁ]uﬂiuafﬂiummw Redemption Gate EUUG]’Wﬁu'USLUIﬂNﬂ”Ii Wil MeamdenisnsAwaniulumuis
fiusEmdanisrimun
2. mwwmiﬁuaamu%w%ﬁ%”U%aﬁuwmaawumaaumaauwmaawumumw Redemption Gate
szl
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3. U3Eninnsveanuaniiavasuuuanuimadiiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu
(&d) wai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USEIANIT1aR9NTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimmﬂ
4, I‘uﬂimwﬂawummwwuwmaawu Uitninmsveanuansivirteyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate Ty
A3t
5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm
'emLﬂmﬂsmmamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummm
nNoIWU mwﬂwmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
A9 UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuUaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumam& mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaawuiuﬂawuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaen sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmﬂlm Uitmdansveaniudnsonianiensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmumwmawmaamﬂmmemﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaawumummaalmmu
AaElaveIuITEINdnn1g
‘Uswa]mﬂwsmamauawﬁmﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPREVITER
maaiuumsuumuasmwmvul’ﬂwmammulm ilps0suUNsivuAIAUAIVIB AU AU
(Redemption Gate) Tmsmuaaﬂumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa’e]\‘isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mmsmawmsmﬂ%Lmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJuLL‘UaﬂWﬁE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoaLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefunitsamunumdisulivieasngasuaidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInaeusaIRnsaanliunsidgegaliiu (Juiinig) : 1
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5. ¥v8a : SCBCEHE
a A o ¥ v & Yo ' Py
- invasiian1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsuinavsessesnanfinivua (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislvidenndesiunaulateni

SNUALLDUANULAY :

newuUaemsannsaseniuasssdeunsneiuiliiduluassnamessesnardiimue
(liquidity fee) 1@ (813)

mawummaaﬂﬂmawavLaEmL‘W@JLmuimmﬂwuaaaﬂmumaﬂﬂawuﬂmama
TuﬂsmmawuﬂmsrvmumiLﬂasJumJawaamemmﬂiamammimmLamamwmaaammu 3ol
miuJaauuﬂamawuﬂmamﬂm Uswammsﬁuawmsmﬂmmsaauamﬂanmwmwuﬂmww
s e Uisndamsaraimundeulviendninasiiunsliietediofiunnmslunniedesdioves
newuUaeeTitenainsaasuuaneiuduaiedlouimsanuidssanimagedldm
maﬂwu%awiwammﬂwmf\]‘wﬁ]'ﬁmﬂmﬂsawausmimmLamamwmaqmﬂmmmmsawama
1waamﬂaaammmwmm”amaaamumim sm‘vaama‘waﬂmmmwammm n.8.9. LaynIoauIAY
Uigmdnnisamu uagvidevihenuiisiunaduimun

nsusuyaAminddugmiiegasnisauiniazioudunulun1stevienindduvainamusau (swing
pricing) :
namuswUY
ansngegaliiiudosas : 2.00 veayaAmIYAY
I'4 ad a va . . . .
A28I5ULUA : Partial swing pricing

UALLDUANULAY :

waninausiuaziouly

1. swing factor findnnsTunisinnsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiieades Idun

1) fianudurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBIVUTIURAUNG Wi 46 /53
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4) viseuszilluianmedesvesnesusas lisenadesiuuiinaunsldoouveanaswus
5) vietladudu q MuonimilonsmuauvesuIsninnis wu mmmamsmwsawmmmmﬂumimm

noIwu
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodearhiiansovildiitelfarusasidunsidmelunaasdouly o vaueiy
1l ,
2. Msfmun Swing Thresholds dndnnistunisfiansaniduluauulevisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun
1) fanuduriulunaInaeuensngau
2) ANNARBIVDINAIANTNIFUANAIIINATIZUNG
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) videtladudu q MuonimilonsmunuvesuiEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodearhiiansovildiitelfarusasidunsidmelunaasdouly o vausidy
1l .
3. vauglavaznils vsEvdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL W
anunsaldswduedesdiolunsudmsanudesanineaasduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUTeRLTIENLSavLE (best effort) neldanunsaiuasdesialurn iy
msfasanldiaiede )
1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ
2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
it swanBentinsmunniulunsaiuiendanistmun
YoasIuans
1. lunsdliinewuiinisudsiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstu
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