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4) ANNLALNANAAIALTEINANRINALN (Emerging Market Risk)
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HANNIANIIIUIDINNY iShares Core MSCI Asia ex Japan ETF (na4)uuan) uandlassne iy

| GROWTH OF 10,000 USD SINCE INCEPTION
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Fund Benchmark

| Past perf: is not a reliable indi of current or future performance and should not be the sole factor of ideration when selecting a product or
| strategy. Investors may not get back the full amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, net of fees.
| Performance is calculated in the relevant share class currency, including ongoing charges and taxes and excluding subscription and redemption fees, if applicable.
| Benchmark performance displayed in denominated currency and for comparative purpose only.

CUMULATIVE AND ANNUALISED PERFORMANCE (%)

Fund 0.58 1.82 -0.56 2.55 10.76 3.45 5.24 8.58

Annualized (%)

Benchmark 0.74 1.81 -0.66 257 10.79 3.86 5,74 9.16

CALENDAR YEAR PERFORMANCE (%)

2020 2021 2022 2023 2024
Fund 2449 -5.33 -19.86 54l 11.43
Benchmark 25.02 -4.72 -19.67 5.98 11.96

NNTELUR
E—
v v

(1) 19383NLBNANT fact sheet IBINBINUNAN 1BYA B 30 LNENEU 2568

(2) nan1saifiuaulusAs/manaifsaLsuRan A EB WA EvesiuNRai i luaaanu Jladudseuduimanisaiiina

luaunAm
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N5INUAAIANARDUINITBITIAUTAYIAIMUILAIYULDINAIY)Y iShares Core MSCI Asia ex Japan ETF
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3) aHpanaidufuna (SCBAXJ(D)): (fleluidaluiisnig)
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6) TiALNeN13aaN (SCBAXJ(SSF)): (1aluiidnng)
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property Aaanuuaeii

amanaeaulalaiunisamu fail

(1) viunel CIS/ infra/ property U84N29Y)1

o

da v X v,
AdnEzATUnausal InelasuAau
WiiauaNngntinen

(1.1) RauaLéan

v v
o

(1.2) Ansaulualaadony i 2
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£2 £2

(1.3) Lzm'am'mm'agﬂmulmamw
(2) Mmaasulunungamuaes MF aui
UiEmAnnsetuugiuingeulunis

ANLUNNT (W1zuuae CIS )

WIel private equity

TaiAin 1 14 3 289/ UIUNUIETINN AT

Nad U private equity

ASLEELL A UARSIRIUNTAINULRINTNARUN NIV UNBUURI U NNANN NN AU INENLNBINUUAN

SCBAXJ

iShares Core MSCI Asia ex Japan ETF (N@4Y)unan)

newuIIMATANT TR TN amulnaazAesaly
aanaulnaiadeluseudiinydlivesninsesay 80 1etaAn
ningAugnITIne I T.mﬂﬂmnuﬁu‘iﬂmmmuslumiqmmﬂqu
ga9nasusanadszmATilunemumuAs a1 REnem
WAe1a (Feeder Fund) 1agifl net exposure Iumifmmnummﬂﬂmu
sumadszmagananlaeedeuseudind luuesninsesas 80

VBIYAANINLRUGNTIDINGIY U

NI UNANNITRNUILAIARINNARDLUNUNBUANASITNLTHEN
waza laansludanaaasiunanisadliuanuaaesail MSCI All

Country Asia ex Japan
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AN519ANETSHMIEN RUABLLNY BWAZAT LEANENIUN mﬁl?i'ﬂnLﬁumnnmvﬁmswLLaxgﬁaﬁuaﬂmnu

>
a

25 UUUYTAIMAIUN 1 WORNIAN 2567 DIIUT 30 LNBIEIU 2568

s1amMsAEEniiuaInnausan Ang1mNlATINIG* Geaniiuase Beaniiuase Geanifiuase
(SRR UDIYAAINSNARUFNE) (30 tum1EIY 2566) | (30 LumnewW 2567) | (30 Lamney 2568)
1. Asssutiannaz A lgaasaunaunanilszann
m'a"l,m*****
- mummmwuﬂammﬂﬂ@ laifiu 2.14 0.10 0.13 0.11
- snummmmmnm'auﬂm laifiu 3.21 0.10 0.13 0.11
- aiindzanyan Tuifiu 3.21 1.10 113 1.11
- gilaNansaau laifin 3.21 1.10 113 1.11
1.1 A1599EEINNFTANNT (Management fee)
AR AN AIUNANLARR Tafin 1.61 anwuluEaniy annuluFanifiu anuluFaniiu
_ afinteeneBEnnIeiing Tufin 2.68 aniulnFeniiu anuuluEeniiu annuluGEaniiv
TR ANNAA Tafin 2.68 1.00 1.00 1.00
_afimitenisee Tafin 2.68 1.00 1.00 1.00
1.2 msssuilenyguanatlsyTamu (Trustee fee) 3R 0.11 0.03 0.03 0.03
1.3 Asssuiilanunanidey (Registrar fee) A 0.1 0.07 0.07 0.07
1.4 PTILENEHIN1T899U (Advisory fee) Lty ud Tl i
1.5 anlgangTunedn lnilylszi " 5 " 5
ladl Tl ladl Tl
(Cost of providing the insurance)
1.6 Al3an8@Y | (Other expenses)** lafin 2.68 il 0.03 0.01
[ ] W’T@'ﬂﬂﬁ/ﬂ;% (Auditing fee) mqmﬁqlqﬂrﬁ*q Tl 0.03 0.01
B nsTaeon dszanduiue lutiaauaanavuag laifin 0.27
ATUASILN 289AUIURYU Tl Tl Tudl
289lA79NNT
mnslueadn dsvmduiie Mevdsauenevulea) i L " " »
Y Taifiu 0.27%% Tudl sl Tl
ATIUIN
. ! > ! d‘ dl ' a ll Id
A laaNg a1 o ATNNANYRTI BN 0.00 0.00
2. massuiisuuazalsananlszananislala ANNTIANEIA il ladl ladl
souAsssaLlanuazAldanaNEFaniiuase
ﬁquuﬂ*****
- TARAUNGN/AARA lauifu 2.14 0.10 0.13 0.11
- TpmaNNBANNIaTing VL“,m“ 3.21 0.10 0.13 0.11
- alln@zaNLAA L 3.21 1.10 113 111
- 1fipLNaNTeaN lauiiu 3.21 1.10 1.13 1.11
alganslunsdaanananning (Trading cost) ANNTAEIA 0.29 0.23 0.04

* pnassuidlen / mﬂmwmnmqimqumwmmmuLLm

o Lu@mmmmuﬂumﬁﬁmuﬂwméﬂ%@'wmq y m?ﬂﬂmmmmnﬂmwumummj@ 1.1-15ay mmiuLﬂumﬁﬁmuﬂmqmmﬂmm

o 3iid 1umuﬂwnummmmﬂ@umﬂﬂa@mm?@m 0.27 °nmmﬂwmwﬂ@u@mﬁmmﬂmwumuhuquu

s gnlganeauiiveenavemIfLsasaL 0.01 m@qmmmwmmwﬁ

134@'334mmmnﬂmummmmmuLmimmummﬁ 40 (4) (n) Lmqmwmm”wgwm

- yiail “lummmmwmwmmt,wu nEgsiaeniy m@mmﬂmmmﬂaﬂuuﬂm qumm?mau@mﬂum?muﬂ@mmwmﬁﬁmuﬂmm Alganel

Wﬁﬂﬂmmﬂﬁﬂ'ﬂ\ﬁﬂuiﬂ@ﬂﬁﬂﬂ'ﬂ\‘iﬂﬂﬂ?ﬂﬂﬂﬂuwﬂﬂd ﬁ\‘iﬂ@?’] LL@”Iﬂﬂ'ﬂ’]’Wiﬂiﬂﬁ’]’mLMH‘H@UQWHNG@MMQH@QWMLL@Q

v v
o a o

- mwwwmm@maumqu L‘WNﬂ’\ﬁﬁ‘ﬁ‘NLuﬂNMﬁ‘@ﬂqhﬁ’m[ﬂ’N ‘] mﬂmﬂﬁmu%%mm@ﬂw 5 ‘ﬂ@\i@[ﬂﬁ‘qﬂﬁﬁﬁ‘ﬁ‘ﬂLH‘EJNM?EV’]’WSLT@’]EI WtluTmannng

nesnuidalnewiae failyu Asia ex Japan : SCBAX
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AN

"?lwLL’NSL‘VIN'ZNV]HV]TWU'ZWQWN’]LLNN'EEIN’)’] 60 U ﬂ'ﬂuﬂ’]ﬂiﬂﬂLﬂUﬂ’]ﬁiiNLuHNWi'ﬂﬂqlﬂlﬂ’mV}LWN“]JLL@NH@’]Q

Iuﬂmmﬂ@wumwﬂwmﬂmwm@mmwmqumﬂlmmmmmﬂmumﬂqmma‘ (ﬂmwuﬂmww) mi:rmmmmﬂu Li‘ﬂﬂLﬂUﬂ’]ﬁi‘i‘N Lu‘imﬂ’]i‘

@mmﬁmqﬂ@wumuwNsmsn@uﬂun@wuﬂmsmw L’]]u ﬂmwumumq NN@V’\’]‘V]?WEJ’&W&VW 1,000 ’Z\]’]LL‘LI’W] iﬂ@qwuiuﬂ@qwuﬁ@ﬂﬂmq 100 ’Z\]’]LL‘LIWV]

Uiﬂﬂ’ﬂﬂﬂ’?i@“’ﬁﬂﬂLm_lﬂ’]ﬁiillLu?;lllﬂ’]i’ﬂﬂﬂ’ﬁ@’mlmﬂ’W]iWF;I’&LLZW]ﬁ 900 'ZQ’TLLLI’W] ‘Luﬂmmﬂmmumummmuum LL'ZQ“’L?EIﬂLﬂU’ﬂWﬂN@ﬂWW?WH’&uﬂV}ﬁ

100 mumw Tu@mwn@muﬂmwwmuum Lﬂumu

- lunsdinnawusnaslssmaruRuaisssuiisunisdanisusasuieluainauunuiiiesainnisinesyui fulawmulunemusmunielsme

11 (Loyalty Fee %78 Rebate) L3HM4AN9azaHiuns A uimnaanduninedusanesyu

a o I3 ¥, = Yy . Y - =3 a . - < a . - =3 a o
s18aMsNFENALANNETAUTANTAUUILAINY ARTIANN FaAnLNUAsy L3ENLNLA5Y Fantnuasy
(5RHRLUDINAATUUILRINY) TAsenns* (30 LNHIEIY 2566) (30 LBEY 2567) | (30 LMW 2568)

ANB99HLTIENNNTNE (Front-End Fee)**

(1) TinazaNyan Tuifiu 3.21 0.50 0.50 0.50

(2) ThingemeBiEnnseding Tafin 3.21 anuluGEaniiv anuluGEaniiv anuluGEaniiv

(3) TTALANLNANAAAA Tafin 3.21 anuluGEaniiv anuluGEaniiu annuluGEaniiv

(4) Tiinfen1saax laifin 3.21 gnuluFaniiy gnuluFaniiy gnuluFaniiy
! = o d‘i" o

ANE9INHENN135UTRAY (Back-End Fee)™

(1) mammmmﬂ'q Tafin 3.21 annuluGEaniiv anuluGEaniiu annuluGEaniiv

@) wmmmmmﬂmwm 134lmu 3.21 _0.107 _0.107 _0.107

(3) mmmmﬂmmﬂﬂ@ Taifin 3.21 anuluGEaniiu anuluGEaniiu annuluGEaniiv

(4) FTinifienseay laifin 3.21 gnwluBaniiy gnwluBaniiy gnuluBaniiy
ANEITILHENNsALLLREUMIIEa9U (Switching

Fee)**

(1) Asssaflaunisduilasunuanasy e

(Switching In)

[ ] mummmumm laiAu 3.21 0.50 0.50 0.50

° mummmqm@ﬂmauﬂ@ lanfin 3.21 gnnuluEandy gnnuluEanfy ennuluFanidiy

. fﬂumgmnunzgu/ymma T 3.21 anuluEaniiy anuluEaniy anuluFanifiu

~ 4' 1 - v 1 v 1 v 1
® Tilplienisaau lanfin 3.21 gnnuluEanfy gnnuluEanfy ennuluFanidiy
(2) Asssuflannisdunldaununsasuean
(Switching Out)
® TUAATANNAAT o . . .
, i oA 3.21 annuluEanidu snnuluEaniiu annuluEanidu
. a a a ' a
1iaTean19BEnNNIating laAu 321 e e e
® TUAKAINUNAN/YAAA luifin 3.21 annuluGEaniiv annuluGEaniiv aniulnFeniiu
® ilplfianseas
- dunlaaulldanawusanniglanig .
13919999138 MaANg lafin 3.21 gnnuluEanfy gnnuluEanfy gnnuluEanfy
- dunlasuhldinesmumniienisean . Lo oo Lo
e o Tt 3.21 aqiiudsluie aqiiudsluie aqiiudsluie
151¥M4mn1saL . S S v
Induilasu Induiasu Induidasu
ALFunsflaneAuILAUNaUITET A D " " " "
. " ' Tud Tud Tufl Tud
azasiinIuualalulnganis (Exit Fee)
' ¥ R o o A
A ltanslunnsdavideunavdnnineg Weinas
Asovidedenaviedunldaunnaaau Tuifiu 0.75 0.06 0.06 0.06

(ALLIN29m) (Brokerage Fee)
CUE e PV RGO WO T KU

Tueman 10 un
ABUULEIAINY

Tueman 10 un
ARVUILANU
1,000 Mgl

Tueman 10 un
ARVUILANU
1,000 Mgl

Tueman 10 un
AEUULEIAINY
1,000 9118l

1,000 198l
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* mﬁﬁumﬂu / mﬂsnmamnmqswmwmmmmm
* pogssuiilianene / m_|Lﬂ@ﬂwmﬂmwumqmmmumﬂgzﬁ”ﬁwmmmuummnqw’?eLLm@xmeﬂuﬁmwﬁiumwﬁu TneLFEndanisazuas

ﬁ"]f.l@ L‘ﬂf_lﬂLLﬂvﬂﬂﬂLﬂm‘ﬂIﬁW?WUﬁﬂvLﬂ

o ﬂ’]ﬁiiNLuﬂN / ﬂ’]élfﬂ’%ﬂ?_lﬂ\iﬂﬂ’]QVLNNﬂWENﬂﬂ’WLWN
. ﬂﬁ‘m&lﬂ'ﬁ‘l@ﬂﬂLﬂLIV’]']ﬁﬁ‘ﬁ‘NLuﬁmG‘Nﬂﬂ'1'3'%J’]’]WJm"ﬂ’]ﬂN’Z‘]ﬂ’]ﬂuq?_I@\W]W]J‘ﬂ\‘]'JLW]Wﬂ’]ﬁ‘@ﬁ’&ﬂﬂ‘ﬂuquﬂﬁﬁ"]ﬂﬂ’]ﬁ‘m_lLﬂ@ﬂuﬂu')ﬂ@d‘ﬂu
- VNLL 1uﬂ?mvmm'1m1:rmmmu ﬂ’]‘i:l’ﬁﬁ‘ﬂ'ﬂL’?lW’]" m@nm@ﬂmumﬂﬂ@ﬂuuﬂm LIﬁ“i:Wl"‘\ﬂﬂ']ﬁ"&\‘]qu@ﬂﬁiuﬂﬁﬁ‘ﬂﬁ‘uﬂ?\‘]‘ﬂﬁ]ﬁ‘ﬁﬂﬁﬁﬁ‘ﬁ‘ﬂLuﬂNLL@”ﬂWI‘ﬁ@’m
mummmnmwﬂummmmﬂumﬂﬂaﬂuuﬂmmnm') LLﬂwiﬂﬂ'ﬂQWiﬂiUFYJ’]NLMH?@U@’]HNG@MNQH@QWNLL@Q
- ma:m‘-mm?mauwwmmmmﬁ??muﬂwmﬂ'ﬂmmmq "] mmmqmqmuvl,mvlumm@ﬂ@” 5 7]@\1@[5]?’1V’]Wﬁﬁ‘ﬁ‘NLMﬂNMﬁ“ﬂﬂWI‘ﬁ@’m muma:rmmm?
"‘\wLL’:{ﬂMN@Q‘VIN‘VI?’]U@Q\‘]‘MuﬂﬁJu@ﬂﬂQ’] 60 U ﬂ@uﬂﬁﬁ‘l@ﬂﬂLm_lV’ﬂﬁﬁ‘ﬁ‘iﬂLuﬂwﬁﬁ‘@ﬂqlﬂj'ﬂﬁﬂﬂLWﬂﬂJuﬂx‘]ﬂﬂW'}

Iimmmﬂmmummﬂuumﬂmwummﬂmwumumﬂsl,mmmmmﬂ'ammmmmi (ﬂﬂ@ﬂuﬂﬂ’]ﬂﬂ’]d) Ui‘i:f'ﬂ’%lmﬂﬁiﬂ"’]luLiEIﬂLﬂUﬂ’]ﬁiiNLuElNﬂ’ﬁﬂJ’WEl
LL@Wzmsn@ﬂwuqﬂmwummﬂm‘wumuwwmsn@uﬂm@wuﬂmemw wm ﬂmwumumq uu@mmwmu@m 1 ,000 mumw Vlﬁmwuiuﬂ@wuﬁmﬂw
100 ’Z\]']LL‘LI’W] ﬂ‘ﬂ\‘muﬁ‘qwﬁﬂu“ﬂ’]\m%ﬁ‘ﬂﬂLm_lV’ﬂﬁﬁ‘ﬁ‘iﬂLuﬂiﬁlﬂﬁﬁ‘ﬂ]’]ﬂLLﬂvﬁ‘Usﬁ@ﬂuﬂu')ﬂﬂ\‘mu@’mL\‘ilé@\i“/lu 1,000 mumw Tu@m'\wﬂ@wumuwmmuum
mmu Iﬂﬂﬂ'ﬂdﬂuﬂﬂ’]ﬂﬂ’]d@“’iuLi?;lﬂLm_lﬂ’]ﬁiiNLuEINﬂ’]ﬁJ’WF_ILL@"’?‘LI‘H'Eﬂuﬂu'ﬁHﬂdﬂu@ﬁﬂﬂﬂ@ﬂuﬂumu*/ﬂ\iLWNLMN@N Lﬂumu

nesuilalngwidiee Fiuu Asia ex Japan : SCBAXJ



SCB

uao. Ingwindse

iﬁﬂﬂxl,ailﬂﬂﬁ‘i@ﬁ‘]qu msgﬁuL?iul,mxmsn'amsxgnﬁ'u

o SuT 30 LuENEY 2568

yann SRHATUDIYAA

danannsne ANGIAIAAIA | NEWERUANG

(um) (%)

WUILRI 239,882,252.20 85.52%
wurEamUAlszInA 239,882,252.20 85.52%
ISHARES CORE MSCI ASIA EX JAPAN ETF(3010HK) 239,882,252.20 85.52%
Rudhnsuiansg 5,399,271.01 1.92%
UNA. SUIANININT INEEUTIA(TTB) 5,399,271.01 1.92%
”cgcgw%'amﬂa'qamjﬁ / FORWARD (4,220,518.89) (1.50%)
Atyry 17891882911V FORWARD(FWHKDTHB25613G) 923,728.26 0.33%
Aty rU1T89188291LVFORWARD(FWHKDTHB25613R) 806,496.61 0.29%
Aty rU1 789188291V FORWARD(FWHKDTHB25725K) 510,300.00 0.18%
AtyrU17891882991VFORWARD(FWHKDTHB25516AF) 365,336.45 0.13%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25613S) 362,071.02 0.13%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25613T) 330,593.80 0.12%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB257251) 326,481.66 0.12%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWHKDTH825516C) 307,477.87 0.11%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25725C) 304,927.00 0.11%
nyfy’]%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25613C) 247,810.54 0.09%
tyrU17891882991VFORWARD(FWHKDTHB25516AA) 208,957.82 0.07%
Aty rU1T89188291LVFORWARD(FWHKDTHB256132) 203,882.00 0.07%
Aty 1T89188291LVFORWARD(FWHKDTHB25808K) 184,490.01 0.07%
tyrU1T8918829MLVFORWARD(FWHKDTHB25725A) 181,609.66 0.06%
Aty rU1T29188291LVFORWARD(FWHKDTHB25613V) 168,580.00 0.06%
AtyrU 17291882911V FORWARD(FWHKDTHB25808C) 162,768.66 0.06%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25613Y) 138,724.53 0.05%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25613U) 134,881.94 0.05%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25829D) 110,829.63 0.04%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25808W) 63,957.18 0.02%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWH KDTHB25919D) 53,763.30 0.02%
nyfyﬂ%’ﬂ"ﬂ’]f;l@;QQMQW/FORWARD(FWTH BHKD25613K) 48,438.16 0.02%
Aty rU1T29188291LVFORWARD(FWHKDTHB25808E) 48,045.84 0.02%
Aty rU1T89188291LVFORWARD(FWHKDTHB25808M) 25,480.00 0.01%
AtyrU17891882914 FORWARD(FWHKDTHB25725L) 22,301.18 0.01%
Aty rU17891882991VFORWARD(FWHKDTHB25808AA) 18,087.63 0.01%
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Haﬂl’] ;’ﬂﬂﬁz‘ll’ﬂﬂﬂﬂﬂ.']
Fananning MNTIAAAIA | NSWEAUGNE
(un) (%)

Ay T02"2A2 ML/ FORWARD(FWHKDTHB25725.) 12,847.12 0.00%

Ayt Te17A2 ML/ FORWARD(FWHKDTHB258080) 9,072.06 0.00%

Ayt T078A2 ML/ FORWARD(FWTHBHKD25613L) 8,140.50 0.00%

Ay T917A2 ML/ FORWARD(FWHKDTHB25516G) (1,416.64) (0.00%)

Ay T07A291L/FORWARD(FWHKDTHB25613W) (6,945.42) (0.00%)

Ay T072A2 ML/ FORWARD(FWHKDTHB25613X) (8,860.01) (0.00%)

AU T9N8A2 ML/ FORWARD(FWHKDTHB25829A) (10,042.87) (0.00%)

AU T9"8A29MUY/FORWARD(FWHKDTHB25516F) (25,070.35) (0.01%)

Ay T9N8A2MUY/FORWARD(FWHKDTHB2580827) (29,987.41) (0.01%)

AU T9"8A2 MUY/ FORWARD(FWTHBHKD25516F) (31,269.54) (0.01%)

AU T0N8A2 ML/ FORWARD(FWTHBHKD25516G) (33,831.87) (0.01%)

Ay T0"2A2 MU/ FORWARD(FWHKDTHB25725E) (79,071.46) (0.03%)

Ay T078/A2 MU FORWARD(FWTHBHKD255161) (85,417.20) (0.03%)

Ay T078A2 ML FORWARD(FWTHBHKD25613C) (110,708.04) (0.04%)

Ayt Te17A2 ML/ FORWARD(FWHKDTHB256130) (113,066.21) (0.04%)

Ayt T078A2 ML/ FORWARD(FWTHBHKD25808C) (147,054.96) (0.05%)

Ayt T0172A2 M/ FORWARD(FWHKDTHB25919A) (153,418.34) (0.05%)

AU T0NEA2L/FORWARD(FWTHBHKD25516N) (157,942.62) (0.06%)

XU T9"8A2 MU/ FORWARD(FWTHBHKD256131) (170,327.63) (0.06%)

AU T92"8A2 ML/ FORWARD(FWTHBHKD25613J) (308,416.62) (0.11%)

Ay T9"8A2 MUY/ FORWARD(FWHKDTHB25516AK) (330,730.28) (0.12%)

AU T9NEA2ML/FORWARD(FWHKDTHB25516E) (520,022.98) (0.19%)

XU TeNEA2 ML/ FORWARD(FWHKDTHB25919C) (606,231.33) (0.22%)

Ayt T0178A2 ML/ FORWARD(FWTHBHKD257258) (636,750.43) (0.23%)

Ay T0"8A2 ML/ FORWARD(FWTHBHKD255160) (744,151.71) (0.27%)

Ay T078A2 MU FORWARD(FWTHBHKD25516U) (1,073,206.31) (0.38%)

Ay T078A2 ML FORWARD(FWTHBHKD25613H) (1,113,510.49) (0.40%)

Ay T072A2 MU/ FORWARD(FWTHBHKD25808K) (1,222,128.00) (0.44%)

Ay T078A2 ML/ FORWARD(FWTHBHKD25725A) (2,791,020.60) (0.99%)

Aunfneau 39,783,445.95 14.18%

wilauau (338,404.41) (0.12%)

YAAMSNERUGNE 280,506,045.86 100.00%
gaﬂ'mﬁwmvgu (un) 9.7880
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F1eUEglRuamu

o FuT 30 LumNEY 2568

NANABINTIAT HAIAIATNTIATIARIA Y%NAV

(n) m31a13n1A5T laun Aauantu Wustneiguia WustinssuiAsumstlszinalne
v - o ¥ o v al
Wualng renatsunaniiinasuinen suyuasimunsruan1iun1s{u wre

NITNINNTAAT Tugean y5used Kiuanda wrayA e - -

(1) AI1ANINEUIANINRNGNHNLLBNIZARFAITU FUIANTNCITY WTRLTEN[UN Y

v

Hean KiuTes yiveda gadnuds siveyaseiu 5399.271 01 192

T T
a o o a

() M@ NNLTEMN LAFU rating Tuszal investment grade Wugaan yiuses yiy

v
°

2194 Q@ﬁﬂﬂﬁd wsayANLsriu - -

(1) PF@Ns L3 EMT LA U128 A S UALAMLLNE e UL FUTFNYN investment

grade vie i rating Tugeen yiLses giuenda gadnvAS vaeyALlseiy - -

a

&naaugean (Upper Limit) L3 ”mmmimmmwmvguluﬂqu ()

NANTTAN Lﬁmmmmnamuiqu

NANSAERNULATATHT IR uURIAINT LU
(AT 7u faus 1A, - 6.0, 289unazd)
SCBAXJ(A)

ar S ar

. SCBAXI(A) vy ia Peer avg

10% 8.51%

6.02%

2.73%
0.66%
0% —

-0.16% -0.41%

-7.29%7.01%

-10%

-20%

-12.07%

-30%

2
N
N
Y]
2
_h
(]
h
N
wh
[Rv]
N
N
N
[
N
L=
|
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SCBAXJ(E)
. SCBAXJ(E) i Ta Peer avg
0 $51%
10% 7.08%
2.73%
0.83% 0.66%
O(yu |
. 0.41%
5.37% ¢ 140,
-10%
-20%
22.07%
-30%
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SCBAXJ(SSF)
. SCBAXJ(SSF) i ia Peer avg
10% 8.51%
6.02%
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0.66%
O(VO —
-0.17% -0.41%
-7.26%7-01%
-20%
22.07%
-30%
2563 2564 2565 2566 2567
waneug : uanasnidueluein Slaudsduduisanisiiuvnluenes
yawuAdsnAMan ladnsnAuen GHaula nameuuny uazAnuAsnausnaula
nanIsAduNLLLINUYA
% AINLINIAN % mail
NAABLUNUAINNITAINY . - L .z
YTD 31AAU | 6 LAaU 14 34 5 4 101 | ALAARAY
SCBAXJ(A) -0.38% 1.96% -3.66% 2.84% n.a. n.a. n.a. -0.77%
Lﬂm%mmﬂ’]ﬁ 1.30% 3.38% -1.98% 6.57% n.a. n.a. n.a. 0.97%
AN UHIUTDIEIANT AN 13.91% 13.25% 14.74% 18.85% n.a. n.a. n.a. 22.02%
mmﬁummmmmﬁmmﬁm 13.82% 13.17% 14.57% 18.45% n.a. n.a. n.a. 17.57%
% ANTINIAN % mail
NAABUUNUIINNITRINY » - L . o2
YTD 31hau | 6 LAaU 14 31 514 101 | AIUAARAY
SCBAXJ(E) -0.05% 2.21% -3.18% 3.87% n.a. n.a. n.a. 0.73%
Lﬂm"V‘er’][?liﬁ’]w 1.30% 3.38% -1.98% 6.57% n.a. n.a. n.a. 1.33%
ANNAUHIUTBIHANITANIININY | 13.90% | 13.25% | 14.73% | 18.85% n.a. n.a. n.a. 21.96%
mwﬁumum@\‘immﬁmmgm 13.82% 13.17% 14.57% 18.45% n.a. n.a. n.a. 17.38%
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% ANTINIA % mail
NAADLLNUAINNITAINY ——r
: YTD 3ihau | 6 Lhau 14 34 54 101 | Auwpeanmq
SCBAXJ(P) -0.39% 1.86% -3.51% 3.52% n.a. n.a. n.a. 2.82%
Lﬂm%mmﬂ’]ﬂ 1.30% 3.38% -1.98% 6.57% n.a. n.a. n.a. 3.73%
ANNNEUHIUTRINANITANIUITY 13.96% 13.31% 14.78% 18.89% n.a. n.a. n.a. 21.57%
mmﬁumummmmﬁmmgjm 13.82% 13.17% 14.57% 18.45% n.a. n.a. n.a. 16.46%
% FNTINIA % mail
AapmLETRINMTATIY YTD 3ihau | 6 thau 114 3d 54 101 | Awwednna
SCBAXJ(SSF) -0.38% 1.96% -3.66% 2.84% n.a. n.a. n.a. -0.76%
mm&ﬁmmng 1.30% 3.38% -1.98% 6.57% n.a. n.a. n.a. 0.97%
ANNHUHIUTBNNANTANEUNY [ 13.91% | 13.25% | 14.74% | 18.86% n.a. n.a. n.a. 22.02%
mmﬁumummmmﬁmmgjm 13.82% 13.17% 14.57% 18.45% n.a. n.a. n.a. 17.57%

WAELUE 1 NITANANITANHUN LTINS UIINE AATNTUANNNIATFIUNITRNANIANTINLBIANNANLTENAAN 709N Y

" NANNTANTULTBINDWUIINUAN FARY (%):100.00 UFumzaununislasiuaudssdnsuanilasuite Aurnanauuny
WuanaRuuin o Juiaemu (ludnsau 95%) uaviliunadnsuanuasuiieiisuiuaianaRuuin o SufA I nNaRa LY

(Eluﬁmm'qu 5%)
%ﬁf‘j ﬂ'amul,ﬂﬁﬂul,l,ﬂmﬁsnﬁ%fm a1N MSCI AC Asia (ex Japan) net TR USD &naou 100% 11 HANITANHWINULRINAIN UIINUAN
dndan 100% Tnenadeuaiiufi 1 unsan 2568 umdly feil Lﬁlﬂﬂaxawaﬁmwhmafu?miﬂ@w;u

SCBAXJ(A) nesuineiinarnanugegalugaainan 5 1 (maximum drawdown) Ae -24.25%

SCBAXJ(E) ﬂ@muﬁmﬂﬁm@mmnu@mmluﬁqmm 5 4 (maximum drawdown) Aa -22.50%

SCBAXJ(P) naavuilinednan1ayugegalugeanan 5 1 (maximum drawdown) Ag -20.35%

R/ R/ K/ 7
0‘0 0’0 0'0 0‘0

SCBAXJ(SSF) nesnuilinefina1augeqalugaeiant 5 0 (maximum drawdown) Aig -24.24%

°l|’r]Ea’rﬁ/ﬁliﬂﬂ'}uﬁaﬁuﬁﬂun’liamu‘n’mn’aw‘}u (Portfolio Turnover Ratio: PTR)

FAUSTAZLINIAILAIUN 1 NOHNIAN 2567 T9IUN 30 LNBNEY 2568

PTR = Min (%'am?w*ﬂrau emInedn)
Avg. NAV
PTR = 976,383,160.06

294,607,989.43

PTR = 3.31

VNI © PTR AMUIOAINEARITINEENINTEUINRATINTBARINNTTENINERUTLHATINTBIYAAINNITIENINE AW Tinasusanamulusey

srazATYTINNIUNT WAty NTneRugnEiRatesnawusn lusauszazna Ty dRL 9Ty
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SIEAIBLARIATIAITUAZAUALAMN UL TR TAURINTIRITYNAT LY PORT

o Sud 30 LuENEY 2568

= V¥ Vo v e o ” o < o 3 5 v & :
szian Haan HAVHTUTDYHARNURY AMUATUNINUA ’aum.lﬂ':’mu"lﬁ'aﬁ'mmg'a'anmmms HAATUUIAD HARIATNTIAAAIA
TRIS Rating FITCH Rating
Rurnsuiang UUA.FUIAINUNT INEsUIR AA+(tha) - 5,399,271.01
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Fitch Ratings
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Fitch Ratings
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1@ iUﬂuﬂJ mmnmummummmh L‘WEJLMZH Iﬂﬂ“ﬁ‘ﬂ‘i_lﬁnf;lﬂgﬂll’m mﬂmumﬂmﬂwmmmqmwwq ﬂﬂ’]i‘ﬂ‘ﬂ\?‘wuifJNLL@vNﬂﬂ
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31882188ALATINITIANTT
1. fayanly

Felasansdnnas (ne) : neanuidslvewndyd dviliu Asia ex Japan

Folaseansdnnis (Bangu) : SCB Asia ex Japan Equity Index

Hogalasanis : SCBAXJ

Usznnlasenis : nesuln

USTANNSUE : Manenss

nsnmuna1glasenIg : liivue

a a a
sgazdeanaAnteuly (@18lasenis) :

inammsawwmsmﬂﬁiﬂsﬂmsa]mmamawusmﬂmuaumauamaq Immvimmﬂmmwaaﬂﬂfﬂmwvqumuﬂawusm
W3981INNTUFNLATING Imaamﬂmummﬂmawmaawuum il Wsmdmnsasdiiumsfinamlaedieiea
Uiuimjuaaammﬂan‘wuu,aumawmaawumumﬂmiummmma"l,ﬂu

(1) ﬂaqmimummuuuwlmWﬂﬂmauamwuwamulmmewamamswmﬂaqm

(2) ﬂaamuimnmaawuimmmmﬂﬁummaqﬂawuamqmm e amuaqmﬂ‘i‘]aaaauimwmiwmamauLmusuaqmwmswﬂaa‘vm
ﬁ]yLmlﬂawuﬂiumamaqamqmuamﬂm il muaaﬂumaawuwawﬁwwmi

(3) mmsmaauuﬂaaﬂgivmwmmmmNui‘uaumcﬂwmLqulﬂawuiumwsvmm

(4) F¥an1snemuiinsanudLiuianunsainsamuluwas/viosssenallmuigan LLaw/wiaumm’LmialmwLUumﬁ
Uﬂi’]msﬂmma"diiwmaqﬂmmmmvmaawmaawm szmmaaqmaﬂimumamamauLmuﬁuaaﬂaqwuw"l,uLﬂulﬂmwmwammi
AR

(5) ldansnsaassmvieasmulunesusimiasumalac muismamiawuaamﬂaaqﬂmmﬂsvmﬂ wag/v3euleuienisamu
99lATINT inammwaamuawamuLaﬂﬂawuléﬂmaﬂmﬂm‘ummﬂmawmaaa‘vmum

anwauzlAsang : neauiedamumly

s

ANWULNISLEURYY : Wauavglulng

o

UTLaIAYaLlATING ©

L‘W’e]i (ﬂllN‘L!E)E)lILLa“’LQU@QWUQWﬂUS“%’]‘UUW’ﬂU ‘LW]‘Uﬂﬂa LLa‘”/‘Vﬁ@ﬁﬂW‘U‘umN ‘) ‘1/IZLI\‘1‘VI'NB\Iama‘ULLVl‘lJﬁ]’]ﬂﬂ’]i‘lJ']LQUIUGQMNIUWWQ
Usgine I@EJﬂENVIu‘i]uLuua\WIUIUMu’J?JaQVIUGU’eNﬂE]\W]UTJMWNUiuLVIﬂVlﬂJ’JG]ﬂUiuﬁﬂﬂﬁiNNaW@ULL‘VI‘UﬂEJ‘UVIﬂﬂ’]ﬁi'ﬁJLu&lllLLauﬂ'l
IﬁnﬂwEfL‘Viaamﬂaaaﬂuwamimmmmﬁummu MSCI All Country Asia ex Japan Index

2. Yszannasnu
UsznnnamumNuleuIen1sasmu : ATy
UTTLAVINBIUANEN UL LAY ©
- neUTIILiBNToRN
- NpwUTWTnnes
%anamwé’n (n38d Feeder Fund) : iShares Core MSCI Asia ex Japan ETF
Uszmafidaiuguanisiguans : §8sns ( HONG KONG )
Usstnnisasuanudnuasiteydy o :
- neausiiulsnnealvinsamulunesusuduneld vaa. idea
Usstnmnnsasuaiaanaisaieafuinsussme : nesyusamiiiuasuuuuiinnuidesinsUssme
MyazBeanuduieafuulsutsnisasyuuazdnuaz i :
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nowuiulguneitiuamulumigam YN W UTINAUTHATEINBMULALT (Feeder Fund) lmm NB9Y)U iShares Core
MSCI Asia ex Japan ETF (nauan) L‘U’LJﬂE]W]u‘USULﬂV] Exchange Traded Fund (ETF) ﬁm*muLuausaasuwaiumawmwaﬂWiwa
89909 (SEHK) U32imAgaanailesnanntie? ﬂamwaﬂmmﬂms BlackRock Asset Management North Asia Limited lngag
amuluanatuneaanigesns (HKD)
nemunanilingUsrasdaiamanauununeuinasssullouuazanldineliaenndesiunanisaiuauvesiail MSCl All
Country Asia ex Japan

il MSCI All Country Asia ex Japan LﬂumﬁzﬁumﬁmmwamLummﬁuawaﬂmwsﬂivLﬂwmwmswuﬂnmmﬂiwmLLaw’ummﬂmﬂu
viiviede vun 10 Uszina dedszneulude 2 Uiumﬂ‘i]’]ﬂﬂall‘diuLV]ﬂ‘WGlJ‘LﬂLLa? (Developed Market) ynLIY ‘UiymﬂmUu
way 8 UseinAannnauuseinamasiau (Emerging Market) Wil WuumﬂzmLﬂummuwﬂiwamwaﬂmw&Jmmwmmmmma
*‘U’ejiuamiﬂi”mEJ‘VT‘LﬂmLﬂNﬂ’emui’]EJEJEJEJ (free float adjusted market capitalization index) Imamamauﬂivmm 85% UB9
free float adjusted market capitalization TuusiazUseina uaziinig rebalance ynlasung (eawidunsing q SRNEEAIRRE
LﬂaauLLﬂaaWLuamﬂmwuamwﬂmimimu (index provider) g mawummamnmswauLaamwumaﬂ,mw

https //www.msci.com/documents/10199/27561c18-c30e-4d12-9321-5c83094e0d65 Wil ﬁuamamdmumumaua o1 Juil 31
Ay 2565)

nowuil net exposure ‘meaawmaaﬂawuimmmivmﬂmﬂmﬂmmaa81u5auﬂum%1ﬂﬁamﬂdﬁaaaz 80 VBIYarn
NInAUgVIEVRINDIMU LLﬁviJﬂ’]iﬁ\W]uVlﬂQNaIiﬁlJ net exposure
mnm‘uaaﬂmmmammﬂmvmﬂimaLaasiuiauﬂum‘zﬂmuaan’maaa“ 80 ﬁuaﬂuammwaauawﬁmmﬂawu

dufiivde inammiawaamﬂumauhm AIIETNU ATNENTIT mwmimmmwu LLav/maLan'm LLau/maummumﬂm
Iuﬂiummmu/mammiuwm iaumawmhsﬁmaﬂmw&Jaumamwaauau LLau/mammaﬂwaimmﬁmiauamﬂmamwmma
GRERERN mmﬂmvmimmi n.8.0. mamummﬂmvmsmms n.a.0. Ussnaiivun visewiureulineauamule
ﬂawuawawﬂuammwaﬂmaaawim (Derivatives) L‘W’e]LWiJﬂiu?Wlﬁﬂ’]‘Wﬂﬁ‘UﬁWﬁﬂ’]ian‘u (Efficient portfolio management)
LLau/ﬂiaﬂ’li‘UiMﬁﬂ’NmﬁﬁN LwalwmmsaaiwmamauLmumﬂmiawulmwmu LLau/maamﬂﬂmmasuanﬂawu 393919919
aawuiuammwamaaaawmmﬁaﬂﬂummLaw«mamiawu WU ﬂmmammmaﬂLLav/maammwgn’asmmmﬂaaﬂuamw
wanwasy mmmuﬂmuﬂwﬂiimmi n.8.0. Uivmﬂmmmmﬂ%mmmu‘zja‘u

NOWUIY awwiaﬂ*ﬂuammwamEJaNmn (Derivatives) iietlosfiunnuidssandnsuaniUdsuvemdnnindviiensndauly
aﬂamumqmvmﬂwﬂawuaaaam&mﬂuaﬂamumw luuaﬂmﬁaaau 90 sumuamLauaﬁquuWWQUiuLwﬂ

UONIINY ﬂawum'«aawumamhﬁmmﬁmsmammwaﬁmUaameLm (Structured Note) LLavm’]mswumaummmmLﬂjaaa
mmmmmmawulm (Non-investment grade) wazasavinillefunsdasusumuindede (Unrated) ﬂlﬁ/lﬂﬁli”lﬁ’]ﬁ/m
w"l,mlmmmwauiumamwaﬂmwa (Unlisted) saufiaanavingsnssunmstigundnning wsaammmmwa‘lmammm’rmsmu
(Reverse Repo) Imm‘dulﬂmwaﬂLﬂmmwmummﬂmvmimmi n.a.e. A1vua

il ”LumﬁmmmammumﬁaammmﬂawummmmLLm‘Usummaaﬂawu Utndnnsensldifuraeszernandeisudaeils
Imamaqmuqmmﬂmjwﬂaamawumumﬂz:u

1. 30 Sutfuusiufiaanzifeou

2. 30 JunouATUaElATINITVSONOUANNBMNUTIY

3. StmiumnammaﬂﬂumimwmamwaausuaqﬂawmuamﬂlmumawwﬂumaauLUaawmaawu nyesinislaudie
NBIYUIIUIULN mal,waiamﬁawu il maﬂumumw 10 TuyiNg

ﬂawmm%awuiwmaawwuadﬂawmia:u WIONBINUTIOTIMTUNTNG (NB31) ‘ma‘mamLwamsawﬂuammﬁwswa
(REITSs) maﬂawusaﬂmqmwwumu (infra) smaamsfl,mmiﬁ]mmwamwammﬂuaﬂmulmmusaaav 20 Y0IYaAmMINGAY
ANTVRINDIMU ImamiaqwﬂwmaawumﬂanmmastaimﬂﬁaquSUWEJmﬁaawumaaﬂawumLﬂuiﬂmwaﬂmquaulﬁum
FNNUAMEATINANT Na.0. A1TURA 10 ﬂawuﬂmwmimmmmawuﬂaunaﬂumawumuma (circle investment) way
ﬂaa‘muﬂmEmm‘vluawumaiuﬂawuaumEf[,mmwammimamu (cascade investment) 1AiuN1 1 nan

ﬂﬂ{[ﬂiﬁ‘l/lﬁaﬂﬂLﬂENﬂimﬂ@\‘muaﬁV]‘LﬂMﬂ@\TWUTJMﬂ’]Siﬁlﬂﬂifﬂﬂﬂﬁil,ﬂﬂ’}ﬂ‘u mmﬂ,‘mﬂmﬂnumumaaamlwﬂmwwmsﬁ/m ’eJEJ’N‘liﬂ
2 I‘unsm‘wﬂaamuﬂmamﬂlmmmmmLuumimasuamim Luaw'1ﬂmﬂSuaﬁ]1ﬂm‘vn:uﬂ‘mﬂawumumaaweﬂmaamﬂmswm
USTNINNSENLNTVRSUAMUTILIBUINATNUAMENTTUNIS Na.a. 1A ‘Vi”lﬂbl,ﬂi‘UllﬁlLﬂUﬂﬂ‘W‘UQSUENNﬂE]Mu’JEJSUBQﬂE]\TV]u
Umsmﬂumuwmaa

E]‘LN ‘1/1’1ﬂI‘UﬂimVIﬂ’]ia\Wl‘Lﬂ,‘lJﬂENVlUMﬁﬂu‘hJWiiﬂuﬁﬁJE]ﬂGlavLU T,mEJawaULuanmamﬂmwaﬂimumﬂmmmsmmq i WIS
LUBEJ‘LJLLﬂaQNG‘lﬂﬂJE]“LJ“] ?JE]QﬂBQV]‘LJ‘Viaﬂ'u U ﬂ’]‘iLUaEJULLﬂaﬂuIEJU’lEJﬂ’IiaﬂVlu ANYtUsNDINU RI1ANGTTULTYL miaawuma;ﬂﬂ
‘N‘Vli‘WEJﬁu@uIﬂW‘Uﬂm@ﬁaﬂLﬂm%%ﬁWUﬂﬁﬁuﬂm”ﬂiiﬂJﬂﬂi N.8.6. NNRUA mamamauLqu/waﬂWimLuummmﬂaqmmqﬂsvwm

mmwamauLmu/mamimLuumuﬁuadﬂawuau i muuiamammwu%ammmu Msammaﬂumui“a“nmmu NIDUUINUDY
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ﬂaqmumwswmmmm UDENANTENURDNDINY maﬂ’ﬁawumamawumaﬂsvwmiuLﬂulﬂmwmammumaiﬂsams
‘VﬁaLﬁJE]ﬂE]WI‘L!G]’N'U‘iuWlﬁﬂiu‘i/l”lﬂ’ﬂlmﬂﬁﬂuﬂ’s’mLMU%@QW‘U’JENTLW]HWHU@LLaﬂ@Wl‘um’NU‘iquﬁ mamaumimaauwaaﬂg
uwsmmamau‘lwmwamamsmLuumwuaanmmuiu%mmamu mamimawuﬂanaﬂmmmﬂamammumamaﬂa’[mmm
ANUFEFBNBIU NE1IAE Iuﬂsm‘mLﬂmmsmasmuﬂawwwuwamaﬂawwaﬂ WaL/M30USENIANIS maiuﬂsm‘mmmm
auwmuiamaiﬂammﬂu LLaumwmummimalﬂawu‘tunawummanLUumammamamimLumm‘[,maiamaaﬂawumataa
Usglevisonisaamulusiislsemavaanasu LLauLUuwaUﬁﬂamumaawaa‘wmaawu 'Ui'hﬁ/]ﬁ]ﬂﬂ’liEUE]ﬁQ’JUﬁVIS‘VWuW%’lim’]
L‘LJaEJ‘uLLTJa\‘lﬂ’eNVl‘lJi’JiJmﬂﬂi'”L%ﬂ%i@ﬂ@\‘mu%aﬂL‘Uuﬂaﬂﬂnumﬁﬂi”mﬂ@‘lﬂﬂ mmaawuwmmwwms mmammumim
ﬂanaulwumﬂmmﬂsuaqmm uIstamiaqmwumﬂawu maeuaamua‘mamuamamawu il ﬂmmmmﬂaauwaqnawu
NANFAINE maﬂimwﬂawuwaﬂumima&mm ) inwmwaamuamamasmsuaﬂawuma‘lwaaﬂmaaqﬂUﬂawwaﬂ FRtN
Lﬂaauﬁjaﬂawumﬂmamuﬂ‘uamavmimmmwLUasmuﬂaﬂuamﬂmsmmiL‘Uasmmawaﬂawumﬂm’gmmavmuu‘lamEJms
awummﬂaamwﬁuumm
aﬂm mwammssuaamuawﬂumﬁwmimLﬂaammawumawmaawu (class) immLﬂaammaaaﬂamuawumuaﬂamuau
Tauenmiiaainanaiuneaanigesns (HKD) maLﬂaauLL‘LJaqmiezjamsﬂummwaﬂmwsmulmuaﬂmuamﬂmmwaﬂmwaaaqm
(SEHK) mmaUwuwawiwammﬂumwaﬂ,m Imaaaaﬂm‘ummmwaumnmaawmwaa Feusendanisezeilsdona
inimwuaamaammaawumumm Wil inammiawmeﬁmaﬂmmaqLLav'ﬁ&JawLawmmmfuan‘lmmawmaawwsw
mwmﬂaumLuuﬂmﬂaammanmaﬂaummiaqmmnan
‘Luﬂim‘mﬂamummiamﬂuﬂawuﬂmamﬂmuaEmwsaaav 5 Guamammwaﬂuawﬁmaaﬂawuﬂmsmqmﬂﬂimgamam
mwaauamasumﬂaqmﬂmewnwﬂaamuﬁam"Lanumammwaauawﬁamaﬂuaﬂwmﬂmaﬂwmmmmmalﬂu USENIANITL
sdlunsauvdninas wazisnsiidnuANESINANT na.A. Fue ImaﬂaqumamamﬂanLﬂuﬂawumwimmwluu
TnguszasAnsamuluyihuesfeiunemuniviivanamusudfien
(1) uammwaauama o auImwuqamamuam 27u3 maquammwaauamaﬁuaaﬂawuﬂmamamﬂan
2 aamiamawammw&Jauamamaaﬂawuﬂmammaﬂanamaa’[,usmiuaunm 5 aumm'ﬂmmmmaﬂuﬂmmuﬁwmmﬁuﬂdﬁ 2
Tus mamammwaauammmﬂawuﬂmstauu
’Luﬂimwuamwiwaauawﬁﬁuaﬂﬂaamuﬂmamwﬂawulﬂaqmamaﬂuaﬂwmvmﬂan emidamsazsduniseelul
(1) Lmmmmawuﬂmwwmammwaauammmauu,mmﬂmsmLuumﬂmEJmmminIasuumwammmaamwawuim
ECE Iumuﬂmummmﬁmmi n.8.0. LAy waauuwawumwmdu 3 aummsuuLmemmﬂmwwammmﬂawuﬂmamq
Vlﬂi']ﬂglﬂ/m
(2) Y URmuWInIensaLiunisng (1) Thuanasanielu 60 auuuumwmmﬂmLmasuauasuaaﬂawuﬂmamamﬂsmgmm
(3) ﬁamuwamsmLuumﬂmmuﬂmuﬂmuﬂiaumi n.a.0. ns1unelu 3 Turhnstusdtufduiunisudasa
(4) LﬂmwasuamammﬂumsmLuumwamawumm (1) mawmiﬂ,ﬂ’«JvawuLwdmmaﬂaavaqmimuavLﬁuﬂammnuamuvmaq
N il Usemdansas mLuumﬂwmmmwLﬂmﬁuaqmmwmauammnumm’uuumsmﬂanmEJ
5uaunaﬂuﬂﬁmmumimma (2) USENIANITAIUNTOVONOUNURDEITNIUAMZATIUNTT N.8.9.
114mﬂaumsmaauL‘LJaawmaaﬂmlﬂmﬂamumwivmﬂaummu Usemiamsveanudvislunisiinnsansdunisadaien
visavanensefle T@mmi‘waaEJIaumsJmuaawumammaiwmivammmﬂan ﬂawuawaamumambeﬁwmaawumamawu
FAUTEWMANINAT 1 NBIMY mwauul*’ﬂuimamismmu amﬂsnmmmﬂmwammﬁlmwmsaaamu‘tumawuau‘tmwu
uT,staaamﬂaaaﬂmmﬂiumﬂmaﬂmami inammﬁmﬁ]wmimwmLuumﬁﬁuamwaammamwuLwamaaul,maquiamami
a9 mamLuumismaﬂiﬂsqmsmmsﬂawuswim
inammsmaanuamsmaauLLUm‘Uivmmmvawmwwmwaaﬂawusaﬂuamﬂmmuﬂmmuﬁawmaaamu (Fund of Funds)
maﬂaamuimwum‘saawuimsmﬂumwmi LLav/wsawaﬂmwamNUiumﬂ mammimaumLﬂuﬂawuﬁaummai (Feeder
Fund) "Lm I@almnﬂmvmmmLammaqmsawu (risk spectrum) L‘W?,J‘U‘Ll Wil IﬁLUu"LiJmmmaawuwmmmmsﬂawwwuas
AuanunIsainan ImaL‘Uul‘uLwaﬂiviaszjumamsuaqma‘mmaaam afls UsEMdRnITeE mLuuﬂmmﬂwmawmaaamumw
amtneg1ees 30 Ju ﬂaumt,uumil,ﬂaaw,l,ﬂaqﬂiymmnawumaan IG]EJUiumﬁN’mVl’NL’JUi?JWU’eN‘UiHV]ﬁ]G]ﬂ’Ii LLauL’JUVLGZJGI
Guawauuauumim&miaswaﬂwmaawu (&3)

‘ﬁ’auﬂa%lﬂ‘ua& iShares Core MSCI Asia ex Japan ETF (n@svuuan)

(unasanvestoya : nisdeliviunasundn doua o 30 Wwigw 2564)

anwagluveinaanu
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newunanIingUsrasAasmanauununewinAsssullsuwazAlinelvaenndosiunansaiy
uTIRTil MSCI All Country Asia ex Japan

siwid MSCI ALl Country Asia ex Japan LﬂumuﬂmmmamLuwumawaﬂwswwsvmeqmsmu‘mu

SnaUsvasd (V¥R buazvuianaslunivierde Visvae 10 Ussine Fausznauluse 2 ﬂiymm’mﬂauﬂsumﬂ
miqawu WAL (Devetoped Market) &ni3u UﬁuLV]ﬂﬁJ‘U‘u wag 8 ‘LJiuL‘I/lﬂﬁ]’]ﬂﬂamﬂ‘iul,%ﬂﬂ’]aﬂw&uwl
' (Emerging Market) 131l mjumﬂamﬂumﬂuwﬂiwammﬂmwamammmmmmmamamiﬂivma
Muimmwaamuiwaaa (free float adjusted market capitalization index) Iﬂaﬂia‘UﬂauUﬁumm
85% 09 free float adjusted market capitalization 1uLLmauﬂiumﬂ uwazdin1g rebalance %ﬂimima
(3188210URY Gummﬁ‘umﬂLUasmuﬂaalc-’ﬂuamﬂmwuuaaﬂ‘uﬁmmmim}u (index provider) &
mmummsmﬂﬂwﬁwa“Laamwmmﬂw https://www.msci.com/documents/10199/27561c18-
C30e-4d12-9321-5c83094e0d65 Wi suauamwumusuam  Ju 31 JurAu 2565)
AAA
NENNTNN vy e .
~ AAANANNINGTDINT (SEHK) Uszineigndny
AANTLULY
@oue
udada o
12 YunAu 2552
nNoINU
Bloomberg
, 3010 HK
Ticker
ISIN HKO0000051877
Benchmark [MSCI AC Asia ex Japan Index
Bloomberg
Benchmark |[M1CXBRLG
Ticker
Tradin e
s AOAA13889Ng (HKD)
Currency
Manager BlackRock Asset Management North Asia Limited
ulea https://www.blackrock.com/hk/en/products/251579/ishares-core-msci-ac-asia-ex-apan-index-
(website)  letf
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Management|ifiua3a 0.28% (Foya a4 $uil 31 fiunaw 2565)

fee

v
Y

D ﬁﬁﬂﬂaﬂ%u%aﬂuﬂﬁimaEJ‘IALLU@WJ@ZJ@‘UNWUI@G] "ZN‘U?HVH]@ﬂ’ﬁL‘Iﬁ‘U’JﬂﬁJﬁJUUﬁWﬂ&J Uswwmsﬁuaamuammﬂaamwaq

1%

mama@manLwaimaamﬂaaaﬂUﬂaﬂmuwaﬂ ‘UQO@?WI@?UQ?’]@JLMUEUE]UQ”IﬂNﬂ@Wu’JEJLLa’J Iﬂ‘éﬁ]uLL‘-’JQIMNZ]E]MU’JEJGQVIUV]?WUV]NL’JU
lﬁﬁ]ﬁﬂaﬂUiUWQ@ﬂ’]i

3. dayaifgafiudnuiutuyulasnig
uURUNUIATINTENAY : 3,000,000,000.00 U
WlHUINMSNNRUUIATINTG : &

TUsENINNTZELAINTEUBVIENUIEAVUATILIN UTENTANISEURYIEnlIBauNINnI RNy : Judwiuseuas
15.0 v uutunulasenis

yaAfnsl3nanyae : 10.0000 U
FTUIUNUILAINUEUAY : 300,000,000.0000 1138
FIANYDINULAYUNLEUBVIBATIUIN : 10.0000 UM

S8 UALNULAY :

1) WnUTEMInNTstauevIemhsam Ui uutuuuedlasinig (4 green shoe option) wsiliiifiy
Suuiiiindniosas 15 YDITUINRUYUVDILATINAT (green shoe) UiniamsreanuAvEstunsUansiauereviiae
a3y LLaumLuumiﬁmmwauﬂawswaauLUuﬂawuimnaumumwumauamuaunmLauamwmaawumﬁLLiﬂlé'Imlemaa
LL’«Jﬂmaa‘wmaawumwmwm
2) sﬂﬂwawmaawwLauamaﬂiqLLiﬂ 10.0000 U (UInAsssILdaNnIsvIerEam (G15) mﬂm@gamtﬂu (&) van
alfglunsserevinnsng (Gh)
3) Uiwwmimam’mamﬁiumiaﬂLaﬂmiﬁmmﬂmmlm LLav/mauwmmmsm%mmaﬂﬂLauamim&mu’maawummﬁmau
auam“wna%auamwmaawﬂﬂ swaﬂuﬂm%ﬂmmm”mwulumamsmuamwuwawuﬂiaLLSﬂVLﬁlmwmwamams
awu‘LuLLau/maquiumﬂlm vﬁam8mmmﬂ,wﬂimumamimmiﬁmmsﬂawu musuuﬂumaawu%awiwwms TngusEm
ﬁmmimﬂuwumaawa/awawmEJaawuimmmawa/awwm&Jawumaiﬂl,l,ayﬂ WA NUANENTIING N80, N5
ey 7 auu‘umLLmummmusmmimuaﬁmwmamm ‘ma’:uaﬂLaﬂmiammﬂawuLLmmem

4. N1FUIMTIANIINBINU
nsasnuludyeyrdovieassniin (Derivatives) : aeyu

o

maﬂsuaeﬂ%aqmiawﬂuammwamamwm (Derivatives) :
- mulmmmaﬂiuaaﬂLwaammﬂmam (Non-Hedging)

fulsurenisasulu derivatives : wuulddudou
38n15lun1sAtuial Global Exposure limit : Commitment approach

am'la'sumiamuiu derivatives g4ga (Maximum Global Exposure) lifiudewas : 100.0
- MsARAALEYS (Hedging)

msaawﬂumqmswuamwwamamwﬁmm (Structured Note) : /2

NagNENITUIMINBMU (Management Style) : ﬂawul‘wamamﬂ,maﬂiuﬂa‘umﬁmaau"l,mmmawwaﬂ dunamunan
ua‘mﬁ,’mwaﬂiynaumimaaﬂmmmwm61 (passive management)

ANPAZNITINYNANDU WNUVBINBINU : PeNanauLnuLUUlLgUTaU

5. Msuusrliavuigamu (class of unit)
Uszimnsuusriianuleamu :
- asssudennsealdinenseniuiioniivanu
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a

aa Yo a
- ansnazlesututiuna
- AnSuselevinenBviiafianiseay (SSF)
519013 class of unit :

1. ¥aga : SCBAXJ(A)
gaziuauAazylinnuieamu : vinaauyan
AB5uU"Y :

winzdmsuaauiidesnsnaneuwuinunsiiuganvesiiisamudundn (Total return)

2. ¥@go : SCBAXJ(R)
sneazduausazyavlgamu : vinfuteAudnluda
Ae5Ue :

W MSULRMUNFBINITSURAREULNUAINN S AUmtawulaesnludd Tnunewmudmisnaslviamuiunela
alLEaNeINNTVIAUNITamUlngdnludR

3. ¥aga : SCBAXI(D)
sgazduauiazyiavilgamu : vindreuiuna
Aa5u"eY :

wnndmsugamuifeinsiuranauLnuIINRuduNa

4. Yage : SCBAXJ(P)
sngazideaufazylianieamu : vndamungi/yana
Aa5uU"Y :

wangdmiugamuussinvyana nguyana diyana aaduivigndansimusfidesnsazaunaysslovidannnis
aavu (Total return) Inglwdassiuuigndanisdmualivinismzdamuindunesunielinsuimsvecuiem
NSty

5. Yaga : SCBAXJ(E)
eaziBuaudazyinniieamu : vintewmadidnnseiind
A95U"Y :

wingdmiudamuivhsenisiiugesmnediannseiind wu SCBAM Fund Click {usiu uazdomedidinnselindduln
MUTEndansimuaiaFs

6. Totia : SCBAXJ(SSF)
\urdiaieniseay (SSF)
MuazBuaudazyiiaviteamu : viafioniseon
A95U"Y :
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6. NMsa18k8uduNa

Fado ulgurenisaneutuxa
SCBAXJ(A) laidne
SCBAXJ(R) laigne
SCBAXJ(D) et
SCBAXJ(P) laigne
SCBAXJ(E) laidny

SCBAXJ(SSF) ety

wanLNUIINITINERUTUNE :

UTEndnnsgiansandnetudunaliiiulay 12 ma

dsurindrefiutiuna Arsanmnuansdidunudugamurisaiivisnianadiuauens ndlsavas viserlsgmslu
seuszezna ez sreiuliunaududnsdl LLavmimHLau{]uwamﬂmm”maﬂwﬂmmmmmwaﬂumwua”aumeuslu
mmuaunmumwumimmuﬂumauu Imaaymuaaﬂumaawuwmmwammi
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GHGPE
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)|
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IUﬂﬁﬂAVIUﬁ‘Hﬂ/ﬁmﬂ’]ﬁWﬂ]’ﬁmﬂWMﬂ’]iﬁﬂﬁJL\‘m‘{jw}\la ‘US‘U‘VH]ﬂﬂ’]iﬂ]‘“ﬂi“’ﬂ’]ﬂﬂ?‘jﬁﬂﬁlwu{juma auﬂmw“Luaumammaawmwama
Ruluna LLauamwLauﬂumammﬂawui’m mu Uiiﬂ%ﬁ]ﬂﬂ?iﬁ]uﬂgﬂﬁl GNU

1. Ysgmetuduledvesustminnig LLavn*ulsamsummauuauumiﬁmmaiwaﬂwmsaqm (83) mmﬁmiau‘lmmmaqmmlﬂ
a1315ans1ule

2. udspuanavssleov fiemhoamuiideoglunsiboudfiomhoamusndsfomhoamuiitonheamuvialiszyiedie
deldsumstore

‘Ui‘H‘Vl‘Oﬂﬂ?i%@ﬂﬂ?ﬂﬁ%ﬁ%@?%%“%?‘EJLQ‘LJ{]‘UNﬁIﬁNﬂ@ﬁU’J EJﬁﬂ‘VI‘L!GTJ aaﬁwmﬂﬂummwm EJﬁﬂVI‘L!WU’]EJiU‘U’Ni“EJ” nmwmmulm
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Fansaglithiutiunasuudnanluliifiensiuln uenanifieystlomivesmisasmuresnesusiuty
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3518115 class of unit :

1. Yoge : : SCBAXJ(A)
iy

aAdumuaINSTUTeRL : 1.00 UM Swaumisasuduivessiudenu : lifmun

a

2. ¥aga : SCBAXIR)
yaAtumuaINsIuTeRY : 100000 1M SuumiteamutUsIvaInIsEUTaAY : lsif g

v

3. Yovin ; : SCBAXJ(D) B 3 3
yaAtumuaINsIUTaRY : 100000 1M SuumiteamutusIvaInsFuTaAY : lsif s

aga ; SCBAXUP) 3 3
aAdumuaINSTUTeRY : 1.00 UM SwaumisasuiuRvessudenu : lismun

ha
e é;&

aga ; SCBAXUE) 3 3
aAdumuaINSTUTeRY : 1.00 UM Swaumisamuduivessiudenu : lismun

L
e é;b

889 ; SCBAXJ(SSF) 3 3
artudvasnsiudenu : lifvun  Swauniteamutusvasnisudenu : lifvu

o
e é;b

AnsFudeRumiosamu ;

- WuuRaitavewENevIsaY

- LUUBR LA

sraznanlunssudanu : Bu 4 Tusasey
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FELIIANTIURUAIEAUAETY :
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AU smvLmﬂmaavamsawumwmwmamquasJ 1 furteutusifiunsiainan TnsasUseniamhumadulesossom
IS u,aunulemsuamauuauumimamaiwaﬂwmaawu (Si)
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iuﬂimwawuaumuaaawwmmamumammumwmwmaawumaamﬂmumﬂmimaﬂwmaawuiummmaﬂwma
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muuwﬂimamamL‘uawmaawuuu
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maﬁusaaﬂwmaawwmaamnaawulmaumaqmaﬂwmaaam il mssnanmdmneiuaz amimﬂmmalmumiauum
NnuFEndanisnou

- MIPITERUATUTRAUMIIYAMU

mwammﬁaumiymmaﬂummaawumdu 5 Jwhmstuudiuduyarningdu Yarmiigamu 1711euaes1A7
iueuaﬂwmaawwuamummsimaﬂwuwawu IG]EJEJIMUUE’J@J’JUMEJ@V]’W’]?U@QNﬂiuﬂaUﬁiﬂ‘i}ﬂﬁf«mﬂ’]‘iﬂ@ﬁ%um’]ﬂﬂ‘iuL‘VIFW]
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semsuiladevianesionsle vl Fudugaeidevesuitminns ileUsslovivosnamuuazgfonisamuidudidy

1 =

8.3 AsssuflenfiGeniivaindaedeniodfontaeau

v

A1sITLlENNISVIENIamU (Front-end fee)

1. Yage : SCBAXJ(A)

waulvTunisivuednsAsssuisunisvienieasu : 1l
‘Uimﬂmmiﬂl’lﬁﬁuLﬁ&mm‘i‘U’lEJWJ’JEJ@WJUI‘L!QUWSWVLN'Lﬁu%ﬁ]'ﬂﬁz 3.21 UBYAATRUY

2. % : SCBAXJ(R)

waulvlunisnvuednsiAsssustenntsvieniieasu : Ll
Usganaunsansssudlsunisuenieasulugnsldiuiosay 3.21 vear@ene

3. Faeo : SCBAXJ(D)

waulvlunisnvuednsiAsssusteuntsvieniieamu : Ll
Usganaunsansssudlsunisuenieaulusanldiiuiosas 3.21 vesyar@eny

4. Fodo : SCRBAXU(P)

waulvlunisnvuedasiAsssusdenntsvienidigasu : Ll
ﬂixmmmiﬂ'ﬂﬁiimLﬁaum'iﬁznwﬁwamﬂuﬁmﬂﬁLﬁiﬁaaaz 3.21 YBYARTRUY

5. % : SCBAXJ(E)

waulvlunisimundnsiasssandeounisurentleayu : il
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6. Woeio : SCRAXJ(SSF)

waulvlunisnvuedasiAsssuteunsvieniteasu : Ll
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Uszanaunsansssudlsunisuenieasulusanlidifiuiosas 3.21 veyar@eney
A1sITILlBNNTSTUTRAUMIIEaIU (Back-end fee)
1. ¥ada : SCBAXJ(A)

NE]Ul‘lﬂﬂﬂ'ﬁﬂ']ﬁﬂﬂi)@liﬂﬂ’lﬁiiuLUEJ%.Iﬂ’IiiU‘Uaﬂu%u'JEJaQVIu aid]
ﬂi“’ll’]&lﬂﬁﬂ’]ﬁiiiuL‘LlEJiJﬂ?iiU“U@ﬂuﬁ‘U’JEJ@QV]HIU@G\?’]l@JLﬂUi@EJa“ 3.21 ﬁJ@QiJﬁF"I’]"?JENﬂEJ

2. % : SCBAXJ(R)
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3. % : SCBAXJ(D)
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Uiuiﬂ&lﬂ’]'ﬁﬂ?ﬁiimmﬂmﬂ’]i'ﬁ‘UGUE]ﬂ‘Lmu’JBﬁﬂmuslu@ﬁiﬂllmu’i’ﬂﬂau 3.21 ‘U@ﬂllﬁﬂWJEJSUWEJ

4. Fagie : SCBAXJ(P)

N91&1‘!]1‘1Jﬂ'15ﬂ'11ﬂu918915'1ﬂ'155531Lu&luﬂﬁiiU‘Uaﬂu‘lﬂu’Jﬂaﬂ‘Wu laidl
‘Ui‘”ll']ﬁdﬂ'ﬁﬂ’]ﬁiillL‘LlEJlIﬂ’]ii‘U‘U@ﬂu‘ViuqFJﬁQVIUiM@Gﬁ']IMLﬂUiE]EJa“ 3.21 GUENlIaﬂWIa‘UWEJ

5. %aaa : SCBAXJ(E)
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Nau‘lﬂun'ﬁmwuﬂamﬁmﬁﬁuLusumiauLﬂaﬂwmaawum Taigl

Uszanaumsasssuieumsduasumbeamudlusanlifuiesas 3.21 vesyamtee
2. ¥aga : SCBAXJ(R)
amiwmsisumaumsauu]aﬂuumﬂawumﬂ dnsAsssueufeaiu MnnaamuneliusEndanig
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NE]iﬂ.‘lﬂ‘l«!ﬂ'ﬁﬂ']ﬁuﬂaﬁi"lﬂ"lﬁiiuLUEJZJﬂ'IiﬂULUaEJUWU'JEJa\WIUL‘U'] aid]
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3. ¥agia : SCBAXJ(D)
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4. Fadia : SCRBAXJ(P)
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Snsasraudsunsdudsunitsamuidn 1 Shndnsdouniontu fnnesusuaelduTEndanms
Wieaiu uazanusndanisdu

Uszunamssamasssudsunsdundsunisamudn :  Samdrsssudeniidivue

Naul%iunﬂinmuﬂamﬁmﬁiuLuammia‘uLﬂaﬂwmaawum Lidl

Uszanansansssudisumsduasumieamudludnsliiudosas 3.21 vesyardens
5. ¥aeje : SCBAXJ(E)
gnsAsTsuisunsaudsumtamudn :  dasdnsssulleniendu viinnesmuniunelduIeniang
Weaiy uagaInuIenianisou

‘l.liuil'\éun’]iaﬂi’]ﬂﬂﬁiiilLu%lilfﬂiﬁUL‘UaEJu‘I/iU’QEIaQVIUL’U'] MRS IIILTELAMUA
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Uszanaumsasssuieumsdunasumbeamudlusanlifuiesas 3.21 vesyamvee
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Uszanansansssudleumsduasumbeamussnludanliiiuesas 3.21 vesyamies
2. Yada : SCBAXJ(R)
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UszrnaunisAsssudlennsduilasumheamueenludnaliiiuosas 3.21 vesyardevy
5. Fagia : SCBAXI(E)

amsﬂmsssuLusmmsauﬂaﬂwmﬂawuaan ansAsINenieaiu vanstliduilisusenludnaamusiy
aelinsumsvesuionians uazuisninmsdu

Uiuu'\mn'}iamﬂmsismLuﬂumsamﬂaﬂwuwawuaan SRI1ANGTTUTBLTAAUA
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6. Wotio : SCRAXJ(SSF)

dnsIAsTIUsuNMsHuAsumNeaueen 1 dnsiAsTsulleuiediu Nnsdldufsusenludainesusiy
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ludnsliiiiu Sevas vasyaAMUIEaMY : -

ANUNIB39

oy
[ =

easdaiiudy (ArsssudeaiiGenuanddidensedtoniieamu) :

1. mﬁsimuammimwuwawu (Front-end fee) LLauiwaﬂwmaawu (Back-end fee)
UswwmimﬂLismmumﬁisuLusumﬁma/iuszjaﬂwmaaqmumﬂwaﬂmmama'emmaawul,mawﬂamiaLLmaumﬂuamﬂ
Plawindu ‘inammsmaamuawﬂumswmsmLaaulmmmﬂﬂmwsaLﬂaauuﬂaaamwmasimuﬂwLiaﬂLﬂumﬂwmm
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y
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2. mﬁswLuaumia‘uLﬂaawmaawum (Switching in) LLavaULUaawmaawuaaﬂ (Switching out)
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aa‘wmaawu TngusTndanisazusemasivazideanenantiunig Bulvdueauseninms L’;Uiezjmaawauuauumsmwia
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y

gauuauumiﬁmwsasmaﬂwmaaam (6nd)

dusuriiaioniseny wazvilaionseausiutamnadiannseingd
Uswmﬂmm%iaﬂLﬂumﬁﬁmuaumia‘uLﬂaawmaawuaafﬂ,‘daaﬂaami’mLwamiaamamwammsamﬂumuamwn
mqmﬂmﬂmmumuawummaammamaamﬂauaaﬂ Tnesssuiumsdundeuay LAUINANYAAMIEAY YD TUYT
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mwwmimﬂmeﬂumﬁﬁuLusmmﬁauLﬂaawmaaqwﬂﬂENﬂaawuimmEﬂmmimmwaamwwmum uay
auuJawwmaawulﬂmﬂawuswLwamsaamawswwmiauiuammimmﬂu mmwaﬂmiavLwﬂmaawmaawu
nlngUsznaumaduladuesstnians LLawnulsmsuaqmauuauumimamasusﬁaﬂwmaawu (&)

3. Ansssusunslountieau ordusnfuenatoutmundunisialulumslsusnms Imamsmmsuwmsmwu%
LismLﬂ‘umﬁismLuammmﬂaﬂmwaummaiawmaamu

4. mﬁﬁsmuammiaaﬂLaﬂamLamamﬂwmaawu mwmmﬂunmwmmﬂaauma ana ‘mag nnseenluneadvy N3
aaﬂLaﬂammmamﬁiwmaawﬂmmeawmaaqmu sufsnsdimeuariu q AAnTusse squaau“lmwwummﬂiumﬂ
WNEAYDI T eVIIIEAIU

5. AssuLiendu 9

5.1 m'ﬂ%ﬁhaiuﬂﬂyisﬁamwawé’ﬂmi"wé p

- Aldanglunsgevendnning Luaawamammwuwaqm

(1) ﬂimawamwawu ‘uswa”LismLf‘mmﬁssmLuamuamﬂummaaav 0.75 YRayAAMIEAIUY

2 ﬂimaamwmammu Uswa}vLssmm‘umﬁﬁmLuauuamﬂumuiaaav 0.75 YDIYAAMILAYU

- mhmwiumwasmwanmwa Lmammiamﬂaawmaawu

(1) ﬂimﬂawumﬂuﬂawumumq U3tdansasanalielumsterevdnnswslusanlshiuteray 0.75 YDIYAAINUIY
aamimammmmiﬂiuﬁmauLﬂaauwmaawuaaﬂ

) ﬂimﬂawuumuﬂmwuﬂmama viniansazAnaliielunistenendnninslusasluiAudosas 075 YDIYAAN
‘mu'mawuimﬂmmmmn"l,ﬂiuﬁmmLﬂaﬂwmﬂawum
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Wnsfidinsldie3osiie ADLs LLavmwmmimmaam%wmaaawumnmﬂﬂiﬂumiwmmmm

wiodnauladewing o MAedestunisdiaiesiio ADLs Tufurmstiy stussmianisveanuivai
u13JL‘UﬁEJmLUmﬂ’ﬁ(ﬂ’]Luumﬂﬂ q Aldrfunsdesnaulaluudfifeadesiunisldindesiie ADLs lu

Suvinsiiu Lmeﬂmwm‘UﬁﬂgpwLszmmsaawmEJaqwumwmmamamumamummauu"l,ummm

LismLmJuuimLLaviflaﬂﬂi%awuwawuwmivmEJLsmwLssmmululmuu Lildunsdnassmioasmu

3. UswwmsﬁuaamuawsmvLiaﬂm‘u Anti-dilution levies — ADLs mﬂwmswmwammaawuuav

aumaawmaawum mammwmaawuuamuLﬂaaummaawuaaﬂ wiesilslatlaniisiiu ADLs.

threshold Fussnimusls mmmmwmmﬁmaamuawﬁmuwmimmmmmwmmzmmu ADLs 7

wansnariuld LLavmaamuammvmammmquLmﬂummaﬂmuLa‘ww“smmmiwmi%awmaawu

uay amﬂaawmaawum ‘vﬁmnaﬂummaawuuavaumaawmaaamuaaﬂiuﬂsmmmnmuLmea

Fussndnmsaei sy

4. U3SMdnnsveanuansTiasusuiiunseansnsn ADLs fiSuniiu ‘lN’«J“"Ui‘ULWﬂJiMLﬂU@MiWaﬂﬁﬂﬁi

1lulasenis IﬂwiwmmimmmmawnU"Lﬁmsuawiwaﬂmsuaﬂwmaaﬁumumumauaﬂawu

SIS ENIUNIT BB uTiUTEMd AN un

5. inmmi%mauammvLUasJuLLiJaaLmewﬁLﬁuﬂ’mvﬂ/id’mmﬂ%’l,ﬂ%'mﬁa WU NS8AENADU

sypznandirmun nmsUsznrldiededioduununazdeifiviy sy & Feaz aamaiwaﬂmmemw

AN n.a.e. LasnseauANUIENIANITawu wasnsomhenufideuasufvun

NaUIIM feeder fund wag fund of funds ienawuuaenwiinisgly ADLs USEnianisagiansan
Aiunsiiaenndesiunaaulalenia

S18ATDYALNULAY

ﬂaqqumamqmmsaSaﬂLﬁumﬁiiuLﬁauﬂ156??@6111amiaaamuﬁazﬁauﬁunﬂumﬁaGznam%’wéﬁu
Y83NBYIUTIM (Anti-Dilution Levies - ADLs) I (d1i)
mawummsmmmmaauLaam‘wuLmﬂmmﬂmmaawauﬁuaaﬂawuﬂaw‘ma
’Lummmﬂmmuﬂmmmaammﬂaaul,maqmmwuLsmmsmuammsmmLamamwmaﬂmwu 303
miL‘Uasmuﬂaanawuﬂmsmﬂm in'«amﬂ’mawmsmﬂsﬁmsaquamqmmmwaaqmﬂmsrvm
v Wil mwammiammmmmaulwsamaﬂLﬂmsm‘hmﬂﬁmmamawLmﬂmaiﬂmmmamasuaq
ﬂaqwuﬂma'mai’mmmawmiwLﬂasmmJanmaquLm:uLmaquammimmLamamwmaﬂmmm
maawuwawi‘wmmﬂwiLLav'emwmsmﬂmmamammsmmLamamwcﬂammﬂmmmLmaquaL‘wa
Imaamﬂaaqmmmmmmvamaqamumim smvaamalwaﬂmmwmumm n.8.9. LarusoauIAL
UTTNIANTAINU wasnsomhenufitsuadufvun

- MamuuaReuluniadadiinlunissudideviefuniteau
Sy Y v = ' . .
szyzaifesddmneunsueAunlieamu (notice period) :

2939 feeder fund uag fund of funds ienasyuuatenelinisly notice period US¥MIANTS
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S1UALLDUANULAY :
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Naﬂ%uaqﬂqﬁﬂﬂﬂﬂqiqEla‘”L@EJﬂL‘WlIL(ﬂll‘lﬂﬁﬂﬂWUﬂaasﬁsﬁﬁu‘UaﬂﬂaQWUanEJ‘Vl'N
IUﬂﬁm%ﬂaﬂWUanEW]”]\T?Jﬂ'ﬁLTJﬁEJULLUﬁQMﬁ@L‘WNL(mJLﬂi@ﬂﬂanVﬂiﬂ'leLﬁﬂﬂﬁﬂWWﬂﬁ@ﬂsﬂqﬂmu Vﬁ@ll
ﬂ'ﬁLUaEJuLLUaﬁﬂ@ﬂ‘V]uUa’]EJ‘WNIW@J U31‘}‘]/1'“Uﬂﬂ'ﬁEU@Wﬁ]'ﬁmqi‘mﬂﬁ@ﬂuaﬂﬂﬂa'l’lG]Wiﬁﬂﬂaﬂ‘l/]u‘ua’m‘lﬂ']ﬁ
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@a&JWUﬁ]‘U’@QUi‘UVl‘i]@ﬂ’]iLLaua']‘i]W‘\]’]'imﬂsﬁLﬂi’eNlIE]UiVﬂiﬂ’J”liJLﬁENﬁﬂ’]WﬂﬁE]ﬂiJ’lﬂﬂ’J’MU\‘ILﬂiENiJE]LWE)
’Lwaamaaamummmmuamaﬂamumm Gmmaamﬂwaﬂmmsmwa’mmm N.8.9. LarusoauIAL
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meumimaﬁwﬁwamu (redemption gate) :
nasuTIMTIY
waunsvIBAuIEaulininddesas : 5.00 vesyarminddugvivanamus
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wdninakazieuly

1. US$ndanisagrun Gate period musieagideniinsduaiivsenianisimun uas/vie e
UIININNIINOMNURSUNTIUENADT

2. IuﬂimmuswaﬂmimmﬂLaaulsuLwauwamumimmlmﬂmma Gate threshold Tlunsdifsnan
Redemptlon Gate ﬁ]ﬂﬁm,awwnumm'ﬁ%maimm ammumamam%mwmsaawuamamaaﬂaawu
Wisuiu uammwsauawﬁmwmmmﬂawm flAwirfunSennnia Gate threshold fiuseninnis
e T,mawmam%amwmaawuawﬁ%aﬂﬂawu AN mammiﬁnammsawu (subscription)
UIn mammaamﬂaawmaawum (switch in) #nMeyar1N1sVEAUMIEaIYU (redemption) Wag
wﬂmwammiauLﬂaawmaadmaaﬂ (switch out)

3. ‘uswaﬂmiavwmimmwumﬁmii‘ueﬁaﬂwmaawumu Redemption Gate Taensiadens
dndu (pro-rata basis) suaamaﬂiwaﬂwmaawuua Fudsueen o Tuilld Redemption Gate
mmumaqﬁwaﬂwm&JaawuLLauauLﬂaauaaﬂmuwmaa viEndanisazihluynsenstuiuviing
imaﬂwmﬂawumﬂ,ﬂ s’mﬂummswaﬂwmaawuLLavaULﬂaauaaﬂimmmﬂmu (pro-rata
basis) Tnglaifinisdadduriou- Mawaqmaqamaﬂwmamm

4. Us¥ndnnisenaiiansanimun Redemption Gate wag gate period Tuusiazadaunnsnefiuls us
Redemption Gate arlalsng Redemption Gate Guum Ly gate period arldinnnisiumenud
seybilulasenis

5, memmimmmﬁmjamwmaawuuammﬁawaaﬂ LA Redemptlon Gate mus1AN3UTE
Aumbhoasu al uummiswaﬂum’mawu Wil Vuusinsdiinesuiianmadesiivme visninnig
ﬁuaamuawﬁm”swaﬂwmaawwiaa‘uLﬂaawmaawumuﬂm Redemption Gate fiusznelld

6. inaﬂmiml,mﬂmmammaawumwLuaum{lﬂj Redemption gate Taglaigntn

7. lunsdfiinisliiedesdie Redemption Gate 4 U3tmdansonslsiuiuedasiielunsuimsay
Aesanmaaasdulé

8. lunsalfifusenslusuuuy omnibus account U3smagafiunsmudeyadilasuangaduayuns
ez FUTeRuTaNsYl (best effort) meldanunsaiuazdadaialuvasd
msfinsanlfiaiesde )

1. Redemption Gate fiuanssiiuluusiagiuvnisitinsldiasesded

2. U3ENdnN15913M1580 LY Redemption Gate Lawwvﬂimmﬂmamumizﬂmmm nIUsTLIUI
an1unsalenaazliund ImuswmmimammmLﬂaulﬁuLwam%mumsmﬂuﬂﬂmma Gate
threshold 1¢ Taefiarsandadusii 4 Festellil

1) fimudumiulunainteuieningadu

2) ANNARDITBINANANTNEFUANAIAINANIEUNR

3) ANMNAEBIVBINDIWUTIAAUNG TeUsTliuinan nedeanewusazlidenndesiuUsinns
lenouveInamuI

4) 1Annslansuraunf

5) iannsldaeusnnniy Redemption Gate fifmuald

6) visetadudu o fusnnilensmuguuesuitninns wu mmmamwiwaawLﬂmsumﬂumiaamu
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1. USTMnN15v0auansnazUsuiinrseansnsn Gate threshold muiiusSEndnniswiuanais lneay
U5uanlaisinndn Redemption Gate dusnfiszylulasenis visil siwazidenisnisewiandulunudsa

UTENIANTANUA
2. USHNANN15VRaIUaNETIRL Ut AuMiIeasuvseduAsumieauiundl Redemption Gate
Mszneld

3. U%@'w%’ﬂﬂ'ﬁmaamuﬁw%ﬁ%LUT?]IsJuLLUaﬂLmewTWLﬁumssumwmiv‘h Redemption Gate g
miEJﬂLaﬂ Redemp’uon Gate fouszeznafitviun msliaiosdeduuny Redemp‘uon Gate 1Judu
(&) el 1uﬂ3m‘1n1ummimﬁvmsznaﬂwuwawﬂumummadm USENIANITDIINTUIBNLENAT
msznaﬂu‘mmaawumwmwmqaﬂuiwms LLavLLﬁNma‘wmaaamumﬂamaﬂmaﬂmﬂmjﬂm
4. Iuﬂimvmawmumil,mwuwmaawu mwamﬂwfuaamuammumsﬂammammaawuwﬂ%um
mﬂﬂi’flumiwmim’lLLavuiammauiﬁ]Liaﬂmwa q fifedeatunsldiedesiio Redemption Gate TuSuh
st
5. MSVIBAUMNYAIY Luaﬂaamumimmﬂ Redemption Gate Lauawuiumumammmas'ﬂ,m
mmﬂmﬂmwuamwmaaawuammaq auwﬂv«Lquaqwu‘wmaaaa'iuﬂawummmammmaasuumﬁuaa
neamu mwﬂmmuLﬂuawummaamﬂanaﬂﬁmaﬂuaaﬂmma
6. mia‘uLUaeJu'mmaawumﬂﬂawumumﬂﬂmﬂawuﬂmww LiJE)ﬂE]\Wlwm’ﬁﬂ’MWﬂ Redemption
Gate o19LinNSAIN i} .
- MAAansEliuamUINNBMUIMNIGN Redemption Gate JuaRfaNIyaMTUmNTTovLIE
AVUVBINBMUUAEN maﬁﬂﬁﬁﬁwmaawul:u'mmsaawﬂuﬂawuﬂmamﬂﬁ
- mﬂﬂawuﬂmamamunawumauammﬁm IPO Nuaamumnﬂawumumwaﬂ Redemption Gate
mammammm'mamsuummsmam’maawmaaﬂm‘mu‘dmama mamamLaaulﬂwauammmm
IPO fmmfﬂ1/1ﬂmaa‘wmsJaﬂwulmmmmawuiuﬂawuﬂmamaim
‘Luﬂm‘wLﬂmumammmsﬁuaqﬂawuﬂmamq muawmﬂ,umuwﬁmas{[muaw"l,ummmauLﬂaawfm
ﬂaqwuﬂawmﬂm
Wil Tuﬂimwimmmsaamﬂaaumﬂawuﬂmamaim vitndnnsveanudvionidnsenvietitiu
aamumnanm?ﬂﬂmaamm&Jawuimamﬂauwwmﬁuammi maaaﬂLﬁummmmmaummwama
'vm:]aawummmwmsawu"l,ml,mmmﬂﬁuam“h
‘memmiﬁuaamuawﬂmawmaawummmsmLaﬂmmmaﬂwmammmuwmaalﬂmmaawua
YDIUIINIANS )
u'awﬁmmisuaanuawﬁﬂmummammumﬂumwawamammwmaaamu V3YUAAMNEAUAIURD
qumﬁzj*‘uumuasmwmvumumdaa%mulm Lwasammim‘mummeumimﬂﬂwmaaam
(Redemption Gate) Imamuagﬂuqaawuwawﬁwmms

NaINUTIU feeder fund waz fund of funds Lﬁaﬂamuﬂm&mwﬁmﬂ% redemption gate UTEMAANIT
gfinsanduiunisiiaenndesiunesuuaignis

S8 YALNULAY

ﬂawu‘dmavnammmm‘wumamﬂm‘wmumiﬁuwﬂwmaawu (redemptlon gate) 1@ (ﬂ”lll)
wawummmmmmaayLaameumelﬂmﬂwmaa%mumaﬂﬂaamu‘dmsmﬂ
I‘Uﬂiﬂwmaﬂ‘ﬂu‘ua?EJ‘VH\‘llIﬂ’ﬁL‘UaEJ‘L!LL‘UaQﬁiaL‘WlILWNLﬂi@QN@UiﬁWSﬂ’J’]@JLﬁﬂﬂaﬂ’WWﬂaaﬂ‘sﬂ’Nmu 30l
ﬂ”liL‘UﬁEJULLU@QNN‘WU‘U@”IEWVNIM@J inammssuawmimﬂmmaauamﬂanmwnawuﬂmaw
AU 'VN“LJ Uiiﬂ%ﬁ]@ﬂ’]i@’lﬁ]ﬂ’mu@NE]UVLEU‘VﬁE]‘ViaﬂLﬂEIJ“VImL‘LJﬂ’]{LEULﬂiENQJE]WLLG]ﬂG]’NiUﬁ]’]ﬂLﬂiENEJ@“UEN
ﬂ’eN‘WLl‘LJﬁ’]ﬁﬂqﬂi’lﬂﬂﬂ’@?fﬂ‘w%’ﬁm%ﬂa‘EJ‘L!LL‘U@Q‘VI?’E]L‘WllLmJLﬂi’e]x‘illﬁ]‘Ui‘Vi’]iﬂ’ﬂllLﬂEJ\‘lﬁﬂ’]‘Wﬂa’EN‘lﬂGﬂlI
(ﬂaEJWU?]‘UENU?UVI?]@ﬂ”liLLa‘”E]’]‘i]‘Wﬁ]Wim’lﬁL‘ULﬂiﬁ]QN@Uiﬁ’ﬁﬂ’J’mLﬂﬁlﬂﬁﬂ’]Wﬂaaﬂiﬂﬂﬂ’J’mu\iLﬂ'ﬁENlIE]LWE)
Iﬁﬁﬁﬂﬂﬁ@W]’]EJWJ’]?,JL‘ViiJ'WuﬁﬂJ‘UENﬁﬂ’lUﬂ’lim “U\WUEJEJﬂ'IEJIGmaﬂLﬂmSI/Wlﬁ’WUﬂQ’]u N.8.9. LazvIDauIAL
‘US‘U‘W\]ﬂﬂ’ﬁﬁﬂ‘Vlu LLavma‘mmmmmmm%aummm

- Mmilivevseliifuderunitsamunuaidisuliviesngaiumdedeansordunefunissamu
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UIEndnn1snamusanaansadiiunslagegaliiu (Fwinig) : 5

2. ¥ag9 : SCBAXJ(R)
= ° UR% & v L QY
- Lﬂsa\mam5n’muﬂ°hmamutﬂu@sumszﬂﬂ%ma
' P A oy & a o a o . . 1.
ﬂqﬁiiﬂLuﬂﬁJﬂqiqjqﬂﬂuw‘lﬁJLﬂu'l‘Uﬂquﬂiu']mﬁsaigﬂgL'JaTVlﬂ']‘VI‘UW (lIQUIdIty fee) :

NaUIIM feeder fund wag fund of funds Wenewuuatenwdinisly liquidity fee USEMANNTTAE
#sananiiunisiviaennaosiunaauuaeni

SNUALLDUANULAY :

newuUaensannsaifeniiuassandounsuefuilidulumufinamiessesnaniidmun
(liquidity fee) 16 (6n3)

NawummﬁﬂﬂﬂmswauL@EJ@L‘WMLmﬂﬂmﬂwmaa%muﬁuaaﬂawuﬂmww
IuﬂimmﬂawuﬂmEJW&;Jﬂ']iL‘lJa&JuLLUaWiaLWMLmJLﬂ'ﬁ@ﬂmamm‘immLamamv\maaa‘uwmu ERH
ﬂ'ﬁLUaEJULLUaQﬂ@\‘]WUUa']EJm’NQLVN ‘Ui‘EW]ﬂﬂﬂ’]i"U@Wqum’ﬂﬂLﬂiaﬂﬂaﬂﬂﬂaqﬁ(5]']1]‘1/]ﬂEN‘VIu‘Ua']EJ‘VVN
s Fall WEndanisenarmundeulwdovdninasilunsiielesdofuanddlunnietesioves
ﬂaﬂwu‘Ua’]?J‘VHﬂi’JiJENE]’]ﬁ]Wﬁ]’]’iaﬂL‘UaEJ‘L!LLUaWﬁE)L‘WiJLmJLﬂiaﬂua‘UiWﬁﬂ’J’]ﬂJLﬁ&Jx‘Iﬁﬂ”lWﬂaENvLGWHQJ
maEJW‘LWGUEN‘U5‘13‘1/]Q@ﬂ']5LLa‘“’E)']SUWﬂqim']&[fmﬂiaﬂllE]Uiﬁqiﬂ'm@JLaﬂqaﬂ']Wﬂaaﬂll']ﬂﬂ'nﬁ‘UQLﬂiaﬂllaw\l@
IﬁaamﬂaadmummLmn“amaﬂamumim GZNR]“aamﬂiwaﬂmmf’mmmumm N.8.0. LaznInauIAw
USEnIAnTamu wazvdenhenuiiidunadusivun

nsUuyadmIwgAugnsdaegnnsduaniiastoudunuluntsdeueniwdauvasmnamusiu (swing
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oUW
dnsngegaliitiuiasas : 2.00 vosyafMIBAY
A83TUHUR : Partial swing pricing
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1. swing factor fiudnnslunisfinnsandulumunlouisuazuumsivssndanistivun TneRarsan
Hadesnanfiieados leun

1) fanururiulusain@eviensnday

2) @NTNARRIBINAIANINEFUARAIINATIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLmumamWﬂaawmﬂaﬂwuiamvlmaamﬂaaqmuJmmmﬂaaau“umﬂawuiw

5) wiatldedu 9 maﬂmuamsmmmamwammﬁ 19U mmmamwswaawLﬂmsumﬂumiaamu
neamnu
mmwammim%wmmﬂ%auaﬂmwmmimaimmama%muaaLLavmaammmuLLavmams
Usmduniadefifendoifianasorldidielfannsosidunsldnmelunauasdoul m vns
i .

2. nsimiua Swing Thresholds fudnnislunisiansaniduluamuuleuisiaziuimsiussninns
AU Imaﬂmim{]ﬁaﬁwqﬁﬁm%@q Town

1) Sanurunulusaindevensnday

2) @NNAARIIBIRNAIANSNEFUanaIINATIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂiuLuumamWﬂaawmﬂawuﬁmu"lmaﬂﬂaaqﬂuﬂsmmmﬂaaauﬁuaaﬂawusm

5) viedadedu 4 muaﬂmuamimummaﬂmwwmi 1 mmmamamwaawLﬂwumﬂumiawu
NoWU

szjwswammsmwmsmﬂmamaﬂmmmmsmaimamwsamaaLLamsaaummuLLa YY3ONT ,
Uspduaniadeiiieteshiaunsaildiielfaunsasidunsidnglunauasdouly o vz
]

3. vaurlovauznils Usemdnnas aglally Swing Pricing wiawriu Anti-dilution levies — ADL us
anunsaldsantueiesiolunsudmsanudssannagdosduls

q. Iuﬂimmmumamﬂuimmu omnibus account USEMaY mLuumimmamaﬂmumﬂwauuauumi
ﬂﬂ‘EJLLﬁ”iU"U@ﬂ‘HWlWIﬁ’]ﬁﬂSﬂVI’ﬂ@ (best effort) nmelaaaiunisaluay Fosnfluvn iy
nsfinsaldiedede .

1. U3Ev9nN1581919 Swing Pricing 17'iLmﬂﬁhaﬁ’u"l,éﬂuLwiaU’J'uv‘hﬂﬁﬁﬁmﬁ%'m%qﬁaﬂ

2. Iuﬂimﬂnmwwm’ﬁwmmﬂﬁu partial swing pricing '«avLﬂumﬂﬁuLa‘wwvaummwamﬂmmmmu
maamamsﬂamwuaaawuawﬁmaaﬂaa‘vm msmﬂumammwaauawﬁmmmmﬂawu JAAunin
swmg threshold fiusemdnamsimue Imsmuamsaasuwmmaawuawamaaﬂawu AUIAINYAAINTT
Fonwamu (subscription) U aﬂmammiam‘daawuwaﬂmm (SW|tch in) YinFReyaAIN1SLAL
wihgamu (redemption) LLavwﬂm‘auammsa‘uLﬂaawmaawuaaﬂ (switch out)

ol wandeaiinmsd i iulumuAsiusemdanistirun

YoRIUAND

1. Iuﬂimwﬂawuumnwwuwmaawm °uswf\mmiﬂuaaﬂuawﬁmvuwaua%wmaawuwmumm
Tﬁﬂumi‘wmmﬂu,a“mamauimiaﬂma q VlLﬂEJ’J‘UENﬂUﬂ’]ﬂ‘ULﬂiENJJ@ Swing Pricing Tufurimsi

2. U3tdnnsveanudniiiavUsuiiunseansns swing factor Mfiuass lamufiuemdnnisiiu
qUAIT sz]vmumﬂumuamwaqammvﬂ”ﬂﬂmqmi

3. mwammwaamuammwmmmamnaawummiwmumalfm sa:umeuaamenammaawuimu
Wnsfidnsldieiodlo swing pricing LLauuwmmmiﬁ]umaama‘wmaawumﬂmﬂﬂiﬂums
fsanuasviesaauladei q Miiedestunisliaiesiio swing pricing lufuvinsty sedusdm
ammﬁsuamauamamulmL‘Uaauu:daamsmLuumﬂﬂ 9 wlmmmumsmamaulaﬂﬂLmeﬂmsuamums
Hn30dle swing pricing Tufuvinnisiiu LmeﬂmwaﬂUsmgmLﬁuﬂmezjawmaawummmmamamu
maﬂ’gummiuﬂmmmaaLismmumulmLLaqmEJmwavﬁmsaaﬁnuwmiumalﬂmw&aﬂmiﬂ,nﬂ,muu lailasu
NIINATINUILAYY

q. inammwaamuawﬁmuLUasJuLLtJaqLmeamLuuﬂﬁiumwmﬂﬁumama WU ASENENABY
szeznaiinvun nsUsznAliiesesdiodunnuLazrseLfisifiy L’LJ‘LJGI“L! szjwvaamaiwamﬂmw
d1UNNU N.8.9. LAEVTRANIANUTEINIANTAMUY ko Wionmhenufiteuadutiviun
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NaNUsU feeder fund wag fund of funds Wianawmuuaten1aiinisly swing pricing USENIANTTaE
farsandfiunsiiaenadesiunaayulalenia

18D YALNULAY

ﬂaqwuﬂmsmNmmia‘ui"uuaﬂ"m%’Wéﬁuzgw%ﬁaEJqmmsﬁmmﬁazﬁauﬁunu‘lums%@)maw%’wé?ﬁmaa
BT (swing pricing) 1& (G1)
mawummsmﬂmawaauLaam‘wuLsmimmﬂmmaasammaaﬂawuﬂmama
IummmmwuﬂmEJma;m'miJasJumJaqmaquLsmmimuammimmLamamwmaﬂﬁmmu 3ol
miL‘Uaauuﬂaanawuﬂmamﬂm infﬂmmimawmimﬂmﬂsaquammammm‘wﬂaqmﬂmwm
s Fall WEndanisenarmundeulwdovdninasilunmstielesdiofiuanidlunnietesioves
newuUaensTuienainnsandsulandeifiufuadosdeudmimuidssanmadesidn
mamwu%awiw'«amﬂw5LLa‘Umﬁ]wmsmﬂmmamammimmLamamwcﬂaaﬂmﬂmmmLmammwa
‘Lmaamaaqmmmmmmuamaqamumim szm gagneldvdninamifidrinau n.a.m. wasnieanay
Uitminnisamu uazvdovhesuifisnadurvun

' = & . = o v & v ¢a A . .
mﬁii&lLuEJ11ﬂ']i‘tlmﬂEJ‘VIu'aElm‘iqu%ﬂ%‘lllauﬁunublumi@ua“u']EWIiWElﬁmJENﬂENV!umﬁJ (Anti-Dilution Levies
- ADLs) :

NaUIIUNIIY
ansngegalitiuianas : 2.00 vosyaAMIvAY

SNUALLDUANULAY :

wannasLaziiouly

1. U3gmdansagfiansiFeniiu ADLs Tnefindnnslunsfiansandulumuulevenasuwnied
U3Emdansinun deaz aam&f[,mﬂgiwL‘UEJ‘ULLauma‘inmﬂLLawmaLmequumaamumm
1.8.0.4ALVTOANIANUTENIANITAMULALYS 0B NUATE1UNBU 75T N15AmUA ADLs factor ¢
mmm{]mmﬂmwuaﬂmwammﬂmamqG’]mﬂmaq Taun

1) feanusunaulunanedevenindau

2) #NTNARDIBINAIANINEFUARAIRINATIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLmumamwmaw'eNﬂaﬂwuiamvimaamﬂaaaanmmmﬂaaawaﬂﬂawuiw

5) wiatldudu q maﬂmuamamummamwammﬁ U mmmamamwaawLﬂmsumﬂumiaam
noamu
szrwwmmﬂﬁa'1amammﬂmamﬂsvmmmimsimsuamwidmaaLLavmaammmuLLavmams
Uspdluaniadeiiietesrhiiaunsaldidelfaunsasidunsisnelunauasdouly vy
i .

2. MsAmuA ADLs threshold fndnnistunisfiansaniduluauuleunsuasiuimisivsendang
vun mmwaﬂmﬁa”mmmﬂwwLﬂwuaaﬂ‘uamwmaﬂﬂumﬂaamu Tnefinrsaniadesiieg i
Aertos Taun )

1) fanururiulusain@eviensnday

2) aNNAARIIBIRNAIANSNEFUanaIINATIEUNR

3) AN NAGBIVBINBIMNUTIURAUNG

4) maﬂivLumwamwmawmﬂaawunmiuaamﬂaaqﬂmJimz:umﬂaaaumaaﬂaawuim

5) wiothdudu 9 ‘wuaﬂmuaﬂ'ﬁﬂ’mﬂmmmwamﬁ LU mmmamsmwsawLﬂmmmﬂ‘umiaqm
NowL
szjmwwm‘amawmmﬂwamaﬂsymz:umima‘lmamwmmaaLLaumaammﬁmLLaumams
Jsmdunniedeiifendenitanunsovildifielfannsosidunsldmelunauasdouly o vasy
l . .

3.  veuglavaugnils UsEndans axldly ADLs wieuiu Swing Pricing waanunsaldsiuiuinisiialy
MIUSmsAuEssanmAae Bl

4. lunsalidusenisluguuuy omnibus account U'%ﬁmzﬁwLﬁumimusﬁamﬂaﬁlﬁ%’wﬂﬁaﬁU%‘u{pﬁss
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enazdUReAuwianINsavild (best effort) meldanunisaluazdesiialuvasiiv
msResanliedesie )

1. US¥ninni1senasuniu ADLs 17'iLmﬂm"mﬁ’uiuLLm’axi’uﬁfmﬁﬁﬁmﬂﬁﬂ:{mﬁaﬁ

2. USEMdnnsenatiansasentiu ADLs ImmvLi‘]umﬂ%mmﬁuﬁﬂms%amﬂmﬁé’mﬁau‘umuam
sejamwmaawuawﬁsumﬂawu msmﬂuuammwaauammmmaaﬂawu $A1LAuAI1 ADLs p
threshold fiUsEmaan1sinun Imwuamsﬁamwmaawuawsmmnawu AWINAINYAAINITTD
W38 (subscription) mﬂmamﬂﬁam‘daawmsmmmn (switch in) ineyaAINIsMIeAumY
asmu (redemption) LLaywﬂmamammsaULﬂaawmaawuaaﬂ (switch out)

Vil iwayLaamaﬁmimuamLtJuVLﬂmmwmwammim‘vmm

3. USgmdannsimiun ADLs Threshold Im%mauammlﬂu

(1) uammssﬂawmammmm amﬂaaum mnmmammﬁmaﬂwmaawuLLawaULUaauaaﬂ

(2) :uammisaa‘wmaawmmuaumaaum uaammammimaﬂwmaawmmuamﬂaauaaﬂ
Gmuwmmmimﬂwmimmmm (1) Wy (2) IuimeWWWQﬂu

4. Tunsaiffinsléindosilo ADLs 4 ADLs ‘mismLﬂ‘uimvmﬂawmﬂawu amaliﬂmmmﬂ‘mﬂsaﬂﬁau

v
=

mmﬂsvmﬂLwamsmmaﬂiv‘muwawmamﬂsuuﬂumammwmmaamu‘tuﬂawumaiﬂ wdeailed

"LulmmmaﬂiuamLwaaiwmamauLLW’LW@QWLLW%N’L@

Joasiuans

1. Iuﬂimmawummmmwuwmaawu mwaﬂmsﬁuaamuawﬁmuuwauamawmaawuwﬂszjumm

IﬂUﬂ’liWﬁ]Tﬁu’lLLauMiaﬁlﬂﬁuiﬁ]Liaﬂﬁl’N 9 VlLﬂfJTUENﬂUﬂ’]ﬂ‘ULﬂiENJJE] ADLs ‘Lmummiuu

2. ‘inmmmimamauammvmm%wmaawuwmivLﬂumwm i’mLﬁmmuaamammaawﬂmu

ynsiisinsldiesesie ADLs LLay‘uswmmiﬁ]wmsamawmaawumﬂaniul%‘l,umswmsmuaw

vizesnaulaowing o Mieatestunisiiedesiie ADLs Tufuiinisiu Faiusemianisveanuanad
vlmLﬂaauLLﬂaamimmumﬂm 9 vﬂ,mmLuumimamauhlﬂumwmmﬂuaﬂﬂumﬂmmmua ADLs Tu

Suvinnstiu meﬂmwaqﬂswﬂgmmﬂmﬁaawmEJawumwmmawmumammmiuuvl,ummm

Sennuiulauag iwmiszjawuwawwmswmaLfmmsaﬂmulm"l,muu Lildfunsdnassmhoamu

3. inwmi%anuammuLismmu Anti-dilution levies — ADLs mmmmmaﬂﬁ%wmaawuuau

amﬂaawmsamum mammwmﬂawuua”auLﬂaawmaawuaaﬂ wiesilslailanilaiiiu ADLs

threshold fussmualy siufauisninnmsueanuiniiasiansantmunsasnsEeniiu ADLs 7

upnanaiild LLaauamauammumammmquLmu’l,umilﬁ&mmuLawwuinsmmiwmwwmaawu

LLavaULﬂaawmaawuLﬁm ‘mamaﬂwmaawmmvavL‘LJaau‘mmaaqmaaﬂiuﬂsmmmﬂmmLmeﬂ

Fusemdnmsaeimusly

4. USSMsnmsveanuansTiasUSuiiunseansnsn ADLs filSunifiu szva?umeiumuamwmamm

Tlulasans Ingusdndanisay ‘LJG]LNEJ‘V]NL’J‘UIG?JWUEJQ‘U3‘19‘1/1‘\]fﬂﬂ’]iLLﬁ”INﬁUﬂﬁ@ﬁJ‘ZI’JUﬂ’JU‘U@&JaﬂEN‘V]‘L!

SIS ONIUNITNBuTIUTEMd AN vun

5, inammﬂaamuawamuLﬂaammmLmewﬁLﬁumﬁmdnamﬂ%’m%aﬁa W NSENENNBY

szeznafinvun nsUsznaliiesesdiodunnulazrseLfisifiu Lﬂumu smmaamsﬂmaﬂmmsmw

AN 4.0, LasnseaANUIENIANI AW waswsomhenuiitenadufiviun

NamUIIM feeder fund waz fund of funds iWenawuuateniwdinisly ADLs USEndanIsaziansan
Aunsiviaenadesiunaaulaten

S19ALDYALNULAY

ﬂawuﬂmwwmmmﬁaﬂLﬁwhﬁﬁmﬁauﬂwssﬁaﬁu18mﬁaaaqnuﬁazﬁaué’unu1uﬂ13%@6&11&Jvﬁwé?ﬁu
99NN UTIW (Anti-Dilution Levies - ADLs) 19 ( m:u
Nﬁﬂ%uﬁmﬁﬂﬂﬂ‘wﬂiﬂﬂa”LE]EJG]L‘W&ILmﬂﬂmﬂ%mﬂ@‘lﬁ%’su‘uaﬂﬂ@\i%uﬂmEJ‘VI’N
1ummmawuﬂmamquﬂmﬂaammmmaL‘wumemmuammimmLamamWﬂaaqwmu 7308
miLUaauLLanﬂaawuﬂmamﬂw U'ﬁwﬁ]mm?uawmimﬂmmawamﬂanmamﬂawuﬂmamﬂ
v il UswwmsmmmmmLﬂau"LWiamaﬂLﬂmsﬁlumﬂmmamwLLMﬂmﬂUmmﬂimmmm
ﬂawuﬂmwwiammmawmimL‘UaauLLUaamaLw:ummmaamammsmmLamam‘Wﬂaaﬂmmu
maawu%mmwwmiLLaumﬁ]wmsmﬂ%mmmammm'gmLamamwmaamﬂmmmlmaamal,wa

Iwaamﬂaaammmmmmvamaﬂamumm "?N‘\J“’E]BﬂﬁﬂlﬁlﬁaﬂLﬂm%%ﬁﬂuﬂmu N.8.61. LLﬁ”%i@ﬂlL’W;%l/ss
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UTHNANNITANU UagnTondisunisuaduivug

- MmsnvuaRaulunsadednialunissumdsunehuniieasu
Ay P Y = ' . .
szznatifewddlwmiinaunsueAulzamu (notice period) :

NaNUIIM feeder fund waz fund of funds Wenewuuaienedinisly notice period UFENIANS
ansnsisandliunislvdenasesiunaamuUatenile

S18ALDYALNULAY

ﬂawuﬂma‘mqmmsaﬁmuﬂﬁaﬂmizammﬁﬁmLLﬁqa'amﬁf’]daumimaﬁwﬁwamu (notice
period) 1¢1 (614)

Naﬂﬂua’m’ﬁﬂﬂﬂ‘lﬁ’ﬁ’]UauLEJEJfﬂLWlILmﬂlﬂﬁ]’m‘lﬁux‘iﬁa‘ﬁsﬁjumaﬁﬂ@QV]UU@TEJ“V]’N
IUﬂiﬂJ‘Wﬂ@QVI‘U‘UﬁqUwqﬂﬂﬂqiLﬂaHULLﬂaﬂﬁiaL‘WﬁJL(ﬂllLﬂi@\‘m@‘Ui‘miﬂTﬁILﬁﬂﬂaﬂWWﬂa@ﬂﬂqﬂmu W30l
ﬂ'ﬁL‘UaEJULLU@Qﬂ@QWUUa’]EWl'NIWN Uiﬁﬂ%ﬁ]ﬂﬂqisﬂav\lﬂqﬁmf‘["mﬂﬁaQll@@ﬂﬂa'nm’liJVlﬂ@QVlu‘UaWEW]'N
AU mu U'ﬁﬂﬁ/l"\]@ﬂ']i@'ﬁ]ﬂ']‘ﬂﬂ@NE]UVLEU'VT?E]WaﬂLﬂm“VlmLUﬂ’]{L“ULﬂiaﬂiJE]WLLWﬂﬁWQlﬂﬁ]’]ﬂLﬂiaﬂNa“U@Q
ﬂ@ﬁ‘l/m‘uaqUmqﬂiﬁﬂﬂﬂaqﬂwaﬂqimqL‘UaEJ‘L!LL‘UGQ‘VITE]L‘WllLWNLﬂi'&NﬂJ@‘Ui‘Wﬁﬂ’mNLﬁﬂﬂﬁﬂ’]Wﬂa@ﬂ‘lﬂmqﬂ
maUwu%awiwm%mﬁLLaymﬁ]Wﬁnﬁmﬂ?jLma\‘mam‘msmmLaaﬂamWﬂamu’mmmmLmadmama
1'1/]?1@@?’]6@\W]’]llﬂ']’]llLﬂ/ill'?uﬁll‘ll@ﬂﬁﬂ’lﬂﬂ'ﬁm m%aamsﬂ,m‘waﬂLﬂm%mmumm n.8.9. LarusoauIAL
‘US‘UV]“\]WW]??N%U LLa‘”‘Vii@‘Viu'JfJ\‘i"lNWNQWUWQBUﬂWWUQ

WATUANSUBAUNLIBALYU (redemption gate) :
nesusmIILY
maunsvIBAulEaulininddesas : 5.00 vesyarmindAugvvenamus
Tngusendamsazléinarunsviefuniaeasmulidiu : 7 whns
Tunnsauraan : 30 Ju

S18ALDYALNULAY

wdninauiuazeuly

1. US$ndanisagrun Gate period musieasideniinisduaiivsenianisimun was/vie e
UIININN1IN0mUR SN TIUENADT

2. 1uﬂsmmwv|ﬁmmim‘muﬂLaauisuLwauwamummmluﬂﬂmma Gate threshold lunsalsanan
Redemptlon Gate RJWI‘ULQW’]V’J‘IW]’]M?ZIE]‘UWEJI@% ammumawam%amwmsawuamamaaﬂawu
Wigufiu uammwaauammwmmmﬂawu fAnviiunsauInnii Gate  threshold fiussmdnnis
Anun Imwmmﬁuamwmaamuawmmﬂamu ANUIUAN uammwawmaawu (subscription)
uIn mamm'ﬁa‘uLﬂaawmaawum (switch in) inAeyaAINNTUIAUMIIEAU (redemption) Lag
Mﬂmamammia‘uLﬂaﬂummaawuaaﬂ (switch out)

3. ‘inﬂmﬂ'h?'«av‘wmimmwumﬁmiswaﬂwmﬂawufﬂ’m Redemption Gate Taensiadems
dndu (pro-rata basis) Suaqmaaiueuaﬂwmaawma Fuwdsueon o Tuilld Redemption Gate
mmumaﬂiwaﬂwmaawuu,auauLﬂaauaaﬂmuwmaa vigvannisaziluvihsenisluiuviins
iwaﬂwmaawumiﬂ i’mﬂummswaﬂwmsJawuLLava‘uLﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tmalmmiammmmau mawaﬂmaﬂiwaﬂwmamm

4. UIININNTE1TaNsaNMUA Redemption Gate waw gate period Tuusiazaaunnsetuls us
Redemption Gate arlalsngn Redemption Gate mum ey gate period arldinnnisiumenud
seybilulasenis

5. inaﬂmiaummiiwamwmaawuumamﬂaauaaﬂ VLumu Redemp‘uon Gate MUTIATUTo
ﬂuwmamwu a aummﬁwaﬂuwmaawu i L’JuLmemmnawummwaammewa UIENIANIT
maamuawﬁmvswaﬂwmaawumaa‘uLﬂaﬂwmﬂawumuﬂm Redemption Gate szl
6. ‘inammiauLLﬁN’LWaawmaawum’mLuaum{lfﬁ Redemption gate Taglidnd

7. Iuﬂimmumﬂmmama Redemption Gate 1 | sndanserdldsautuiedesdielunsusmsenu
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Eesanmaaesduls

8. Iuﬂimmﬂuiwmﬂmmwu omnibus account ‘inavmLuumimmamawlmumﬂmauuauumi

PuarSUTeRUYIN AN s0vlY (best effort) neldantunisaiua s ialuady

msfnsanliiedesie 3

1. Redemption Gate iusnsinsfuluwsiagurhnnsiifinisldiesesdiod

2. U3HN9nN15913M158071Y Redemption Gate Lawwuﬂimmﬂmamumﬁzﬂuﬂﬂm mraUsEidiuin

anunsalenvagliduni Iﬂamwammim'«m’mumLﬂauimLwauwamumimvﬂwﬂmms Gate

threshold 1¢ Taefiarsandadusiis o Fesellil

1) fanururiulunaindevensndauy

2) ANNAARIIBIRAIANSNEFUanaIRINATIEUNR

3) ANNAEBIVBINDIUTIAAUNG seUseiliuinan nedeanawusmazlidenndesiuUsinnms

lenouveInamuI

4) \inn1slaneurnun®

5) iannsldasuannn iy Redemption Gate fifmuald

6) viodadedu 4 ‘vmaﬂmuamimmmmmwammﬁ U mmmamamwaawLﬂmsuaaﬂumiawu

noamu

YoEIUEND

1. U%@'w%’mmiﬁuaamuﬁw%ﬁaw%L@uﬁaamé’mﬂ Gate threshold AuUTiUSETanIsiuaNes Tneas

U3uanlaimni1 Redemption Gate dusiiiszylulasenis visil Measdenisnmsduaniulunuis

USENIANITANNUA

2. U3tmdan1sveanudnsiiaz su%aﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate

fiuszneld

3. inmmmiﬁuaamuammvLUasuLLUaaLmeﬂmLuumsivmwmﬁm Redemption Gate laun

nsenLan Redemption Gate Aeuszazafinviun nsldiaesdieduwnu Redemption Gate Wusiu

(&d) st ‘Luﬂimmlummmsmivmmaﬂwmaawﬂumuwmaalm USENIANITENIANNTUENLENA

mmBﬂuwmsawuwmmwmﬁaaimwmi LLaumeameawwmaﬂLaﬂmaﬁimimmsm

a. Iuﬂmmnawummmwuwmaamu inwﬂﬂiﬂuam’auammvuwamamawmaawummm

m‘l‘fﬂumiwmimLLaUMiammau”LaLsaaqu q Meadestunisliiedesile Redemption Gate Tuturh

st

5. MIvAueaY Lmaﬂawummimmm Redemption Gate Lﬂuadmﬂ,umumami'«maiﬂ,m

awmmmmmamwmaawuaﬂmm awﬂ‘mNuawu‘mmaaaa”luﬂawumm’mammmaamummaa

oW awmﬂummuLauawummaamﬂanaﬂmamuaaﬂmma

6. mia‘uLiJaEmeaadwumﬂﬂaawumumﬂlﬂmﬂawuﬂmsmq L@Janawuumsmmm Redemption

Gate enaiRansalfs ) )

- MNIANTANRUAIYUIINNBMUAUNIIYN Redemption Gate auamﬁwam'jma@h%’uﬁwma%avm'a&J

awuﬁuaﬂﬂaawuﬂawmﬂ mwﬂmaawmEJamnulmmmiaaawﬂuﬂawuﬂmEmwlm

- mﬂﬂawuﬂmwmﬂunawumauamaﬂm IPO Lquaqmmﬂﬂamumumqmﬂ Redemption Gate

mamammmmammummwammaawumannawuﬂmww mamamLaauiﬂauauammmm

IPO mmwﬂ‘mwaammsJaﬂwulummiﬂawuiuﬂawuﬂmEJvmim
Tumm‘wLﬂmwammmimmﬂaﬂmﬂmamd LﬂuawﬂumuwamasﬁmmﬂummmauLﬂaaum

nesyulaemald

Vil Iuﬂimm"l,ummmauLUa&JuLﬂnﬂawuﬂmamﬂm UStmdansveanudvseniansiemviethidu

aqﬂnumﬂanﬁmvﬂ‘tﬂ,maa%mﬂadwuimamﬂaumwm%mmi ‘VliaEJ’eJﬂL‘UuL‘Uﬂ“UﬂﬂiaﬂJmmﬂ“U@Naa

mn8aa‘vmmwmawmaaamuimmmmﬂsumﬂﬂb

Uﬁsmammwaamuaws’mmawmﬂawummmamaﬂmmmaﬂwuwawumuwmaaimmmaawm

YDIUTINIANTS )

°uiwf\]ﬂmiﬂJaamua‘wﬁﬂmumuaﬁﬁumﬂumsawamamaﬂwmaaqm V3BYAAINEAIUALNAD

qumszjsuum1uaammagl”ﬂumqaa‘umuiﬂ Lwaiammim‘wummeumimmwmaawu

(Redemption Gate) IneBuagiunasiitiavesuseninnis

NaNUsU feeder fund wae fund of funds ieanawuuaten1aiinisly redemption gate US¥MIANS
ni131/58
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gfinsanduiunisiidenndesiunesuuaienis

SNUALLDUANULAY :

nesuUaenvansaimuadedininnunsgAumiIgawu (redemption gate) el (i)
wawummimﬂmsma%aamwmmaﬂmmﬂwmammwuaﬂnaawuﬂmsmﬂ
IuﬂimmawuﬂmamwmﬁmaauwmmamuLmJmeuammsmmLamamWﬂaaqwmu 730il
mmJawuﬂaqmawuﬂmsmﬂw mwmmwawmmﬂ%maawamaﬂanmwﬂaamuﬂmamq
fvun e Uisndnmsonaiuuadeultendninasiunsldietesiefiundnslunniededioves
ﬂaqumamaimmmawmimL‘UaauLLﬂawsaL‘W:uLmuLﬂiawammimmLamamwmaﬁmmu
maawuwaamwamﬂ1sLLavawwmsmﬂsmmmuammmmLamamwszﬂaaamammmmamama
’Lwaamﬂaaamummmmuamaqamumﬁm Gmuasmaiwaﬂmmwmumm n.8.0. LagnseauIAl
UIENIANITaImU warwsomhenufitenadutvun

- Mmslidvevseliifuderunitsamunuaidisuliviessngasumdedevormdunefunissamu
(suspension of dealings)

vIEndanisnamusanaansaaniunislagegaliiu (Juinig) : 5

3. ¥ogd : SCBAXJ(D)
a = ° X% < v T Qv
- insasilansnmualvigasudugSuniseanldang
Arsssutdeuntsvreuilaidulumulsinunsestesinaniininun (liquidity fee) :

NaUIIM feeder fund waz fund of funds Wanewuuatenedinisly liquidity fee US¥MINNTTAL
farsandiiunsiiaenadesiunaayulalena

S8 YALNULAY

= & = A a1’ a 2 A o
ﬂawu‘dmwwmmmlﬁaﬂLﬂumﬁiimuaumS‘U”l&JﬂuVthLﬂuiﬂmﬁuﬂiuﬂmwﬁaisEJznanm‘vmm
(liquidity fee) 16 (§n31)
Naﬂ‘ﬂuﬂ'llniﬂﬂﬂ‘U’lS']EJa“L@EJﬂL‘WlIW]lllﬂ“ﬂ’]ﬂﬁu@a@sﬁsﬁ?um@ﬂﬂ@\‘iwu‘uaqEJ‘V]'N

IUﬂiﬁJ‘VIﬂENVl‘U‘UEﬂSWWQMﬂWSLUaEJULLUaﬂﬁiaL‘WlIL(ﬂllLﬂiax‘illan‘Mﬂiﬂ'ﬂllLﬁﬂﬂaﬂ’]Wﬂaa\‘iﬁmﬂmu ‘Vﬁy@i?;Iz/ 8
wu 5
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miL‘UaauLLUaaﬂawuﬂmamﬂm ‘uw‘wa]mmiﬁuawmimﬂﬁmﬂsamamﬂa’nmamﬂawuﬂmama
Avun VN‘L! Uiiﬂ%ﬁ]ﬂﬂ?i@?ﬁ]ﬂ’]%u@LﬂaulﬂﬁiaﬂﬁﬂLﬂm%ﬂLUﬂ’]ﬂﬁl]LﬂiﬁNumﬂLLG]ﬂG]’NVLUﬁ]’]ﬂLﬂiaﬂME]‘UEN
ﬂENWLJ‘Ua'WEJWWQ?JJJOQE]']‘\]W‘\]W?M’]L‘LJﬁEJL!LL‘LJGQ‘M?@L‘WiJL(ﬂllLﬂi@ﬂll@‘Ui‘W]iﬂ’J'liJL?iEJ\‘laﬂ'lWﬂa’ENvLﬂGl'm
ﬂaEJ‘W‘LH]GUEN‘U?H‘VI%Wﬂ’13LLa”E)’]‘\JWﬁ]’]im’ﬂsﬁLﬂiaﬂﬂﬂUiﬁqiﬂ’J’mLﬁ‘c’J\‘lﬁﬂ’WWﬂa@QM’]ﬂﬂ’J’mu\‘lLﬂi’e]\‘ill’e]L‘WE]
1maa®ﬂaaammﬂmmmmuamaqamumim ‘U\‘I‘-’J E)EJﬂ’]EJIG]MﬂﬂLﬂﬂJ%Vlﬁ’]UﬂQWU N.8.9. LagvIauIAL
inmmiawu LLau‘VﬁEJ‘M‘L!’JENWNVIJJEJ’]‘H’WBUW]MU@

nsUSuyaRmEndaugnsdegaansiuniissteudunulunsdevieniwdauvanasusau (swing
pricing) :
nasuTIMTIl
ansngegalitiuiawas : 2.00 vosyadMIvAY
A83TUUR : Partial swing pricing

S18ALDYALNULAY

wdninawazieuly

1. swing factor fiudnnslunisinnsandulumanlevisuazuumeiivisndanisivun TneRarsan
Yadusnegiioados leun

1) fimudumiulunainteuieningadu

2) dNNAGDBINAIANSNIAUANAIRINAIZUNR

3) ANNARBIVBINBIUTINRAUNG

4) ‘ma*divLuumamwmawmﬂaqwuﬁamviuaaﬂﬂaamuﬂsmmmﬂaﬂauﬁuaaﬂawusm

5) vietladudu q fusndlensmunuuesuddninns wu mmmamamwaawLﬂwumﬂumiawu
noamu

szjwswammsmawmmﬂmamaﬂmmmmimaimamaﬁmmaaLLawmaammmuLLa YUIONI3
Ussduantadeiiieteainfiasnsarldfeliaunsosuiunsidmelunauasdeuly a vasdy
i .

2. M3fuue Swing Thresholds findnnnstunisiansandulumuuleuisuaguuimesiusondnnis
Auua Imaﬁmamﬂﬁaﬁws]ﬁlﬁmsz’faa laun
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FIUTENTAN1301ANTAUINUA (1) uaz (2) Iuivm‘uwmmu )
4. lunsalfifinnsldin3esilo ADLs 9§ ADLs w,ismmulmmmaawumawu amﬂanmumﬂﬁmmmuaﬂ

v
a

mmﬂsvmﬂLwamsnmmaﬂsvmmaa‘uwm'«ammmmJwaa‘mmwmmaﬂmﬂuﬂawumdﬂ wSeailedl

"LulmmmﬂiuaaﬂL‘waammama‘uLmu’LMﬂawuLmamq’Lm

YoaaIuaND

1. Iuﬂmﬂnﬂamuumnmwuwmsawu Uswwmmisuaamuawﬁmvuwamamammaaawuwﬂmumm

Iﬁ’ﬂumiwmsm’]LLavmamauhLiaama 9 wmmﬁuaaﬂm’]ﬂmﬂiawa ADLs ’Lmummsuu

2. ‘memmwaamuawawmmm%wmaawuwmiwmeamﬂ 'mJmmuaamaumaawﬂmu

Wnsfidinsldie3osiie ADLs LLauuswa}mmwumaamawmsJaawumﬂmfﬂﬂmumﬁwmimum

wiodnauladewing o Miedestunisldiasesiio ADLs Tufurmsiiy stussmianisueanuivai
viuLﬂaaul,mmmimmumﬂm q Aldrifunsdesnavlaluudfiferdestunisldindesiie ADLs lu

Surinnsiiu u,wnﬂmwaaﬂmngpwLﬁzmmezjawmsJaqwuwmmmamamumamummiuu"Lumzma

L'utsmLmJLaulmu,aviwamieuwmaaﬂmmmvmaLﬂjﬂmammlﬂmuu Lildfunsdpassmheanu

3. inammsmamauawamwmmm‘u Anti-dilution levies — ADLs mﬂwmswami%wmaawuuaw

aumaawmaawum mamaﬂwmaawuuauauLﬂaaummaawuaaﬂ wiesilslailanilsiiu ADLs.

threshold fussniuuals mmauswmmmsmamuuawﬁmv‘wmsmmmmamwmmsmm‘u ADLs 1

wansinariule LLaJuaﬁﬂ’mﬁ%ﬁVﬁ]umsﬂaﬂ’MUQLWQJLG]&JIUﬂ’]ﬁLiEJﬂLﬂULQ‘W’]wiWEJVWI’]S’]EJﬂ’]ﬁ‘UaMU’JEJanu

LLavaumaawmaawum masmmummaawuLLauamUaawmaaqmuaaﬂluﬂsmmmmmLmea

mmwmmsmmmmlm

4. U3SMdnnsveanudnifiasusuiiunseansnsn ADLs AiSuniiu mawji‘umeimmuamwammz )

1lulasenis Imwwmmmswﬂmmamqnu"Lemﬁuawﬁsma]mmsuaJmeaawmumumauanawm

SIS ONIUNIT BN UTiUT VA AN un

5. USEMdnnsveanuansTiasiUdsunlatunmasiiiunissewinanisiiedesiie wu nsendnieu

SEULIANMNUA N15USENALTAT I DD ULNULALUS DL NILAY tuRu Feazvagnelavaninauni
%1135 /58



nasnuia lnewiaivye Auiliu Asia ex Japan nan

d119N9U n.a.e. Lag maammuwwammiawu LAEVTOUUIBIIUT ET’TU’HﬁUﬁ’]‘Vmﬂ

naewusW feeder fund uag fund of funds Lilonawuuaten1aiinisly ADLs UTEMIANTTERATN
Aunsiviaenadesiunaayulaiena

S8 YALNULAY

ﬂaqqumamammmﬁmLﬁumﬁﬁmLﬁauﬂwss??asu1amhaamuﬁaxﬁauﬁunﬂumisﬁasmaw%’wéau
99NN UTIW (Anti-Dilution Levies - ADLs) 191 ( mm
mawummsaﬂﬂmswaa%aam‘wmLmﬂ,ﬂmﬂwmaamaumamawuﬂmfrvm
Iuﬂim‘mnawuﬂmamqumimaammmmamuLmuLmaquammimmLamamWﬂaawwmu %308
mmlawuﬂaqnawuﬂmamﬂw mwmmiﬁuawmimﬂmmanuamﬂanmuwmaqmﬂmsmq
AU mu Uswwmimﬁ]mmmLﬂaulmmwaﬂmmsm“l.umﬂ‘mmamwLL@ﬂmﬂﬂmmmamamm
ﬂaqumwwiamaawwmamﬂaauwaWﬁaquLmJmsaquammimmLamamWﬂaaﬂmmm
ﬂaEJWu‘i]‘UENU?tWI"\]@ﬂ’]iLLﬁu@WWﬁ]’]imﬂ%Lﬂ’i@ﬁm@UiMﬁﬁT}uLﬁENﬁﬂ’]WﬂaE]QiJ’lﬂﬂ’J’M‘lNLﬂ‘iENﬂJEJLWEJ
Iwaamﬂammummmmvammamumim em'«avaamsiwaﬂmmwmumm N.8.9. LazuIoauIAl
‘uswmmiawu warvsenIBufiteunaduivun

- MmsnvuaRauluniadadnialunissumdsunehuniieasu
Ay P ] = ' . .
szzatifewddlwmiinaunsueAuilzamu (notice period) :

NaaNUIIM feeder fund waz fund of funds Wanewuuaienedinisly notice period UTENIANS
ansavziasandniunsiiaenadesiunasmulatemsla

S18ALDYALNULAY

ﬂaqumamqmmmﬁmumL’EiaulﬁuizammﬁﬁmLLﬁqmwﬁwdaumiﬁmaﬁwmsamu (notice
period) 1¢1 (513)

B\Iaﬂﬂnummﬁiﬂﬂﬂ‘lﬁi’lEJ@‘“LEJEJ@LW&JLﬁmlﬂﬂ’lﬂ%udﬂ@%‘?j’m‘uaﬂﬂaQ%uUmEJ’WN
IuﬂimmmwuﬂmamwmiL‘UaauLL‘UaWiaquLmJLﬂimuammsmmLamamWﬂaawwmu w30il
milfdawuﬂamawuﬂmamﬂm Uiﬁ:mammimawmmﬂmlmaaua@aﬂanmwﬂawuﬂmamq
Saarun Fatl UndansenatmuntieulavitonsninasTlunsiiadesteundslunnietesioves
ﬂm‘mu‘dmamﬂiaummawmimLﬂaauLLﬂmmaL‘w:uLmJLﬂsamammimmLamam‘Wﬂaaﬂmmm
maawu%amwwmiLLavmaWﬁ]ﬁmﬂsmmaamammﬁmmLamamWﬂaaaummmmLmaauama
’Lmaamaaammmmmmuamaqamumim muastsﬂwaﬂmmsz/mmumm N.8.9. LagviseauAu
UIENIANITaIYU warwsomhenufitsuadutvun

WATUANSUNBAUNLIBALYU (redemption gate) :
oUW
waunsvIBAulEaulininddesas : 5.00 vesyarmindAugvvanamus
Tngusendamsazléinarunmsviefuniteamulidiu : 7 fwhns
Tunnsauiaan : 30 Ju

S8 YALNULAY

vdninauiiuazeuly

1. US$ndanisagrun Gate period musieasideniinsduaiivsenianisimun uas/vie e
UIININN1IN0NURR SN TIUENADT

2. IuﬂsmmmwmmsmmmLaauisuLwauwamummmluﬂﬂmma Gate threshold lunsalsdanan
Redemptlon Gate m‘lfumwu’mmﬂw%ma’iw ammumawam%aﬁmwmaawuamamaaﬂawu
WU uammwaauammmmmﬂawm flAifunsennnnin Gate threshold fiusninnis

Avun IﬂEJVIlIﬁW]GUEJSU’WEJﬁU’JEJaQVI‘L!ﬁVIﬁ‘UENﬂENVI‘U ATUIDIN uammi%wmaawu (SubSCI’IptIOﬂ)
%1136 / 58



nasnuia lnewiaivye Auiliu Asia ex Japan nan

uln uaﬂ'ﬂmsé’umﬁawmaawumﬁ (switch in) inMeyaAINSUIAUMIIEATU (redemption) Lag
MﬂmammmiauLﬂaaumuwawuaaﬂ (switch out)

3. Us¥ndnnisaziiansanimunisn)siuienuniigamumu Redemption Gate Tnensiaden
dneu (pro rata basis) ‘UaﬂmadiwaﬂUﬁmﬂaﬂ‘wuLLa”a‘UL‘daauaaﬂ fu D‘u‘vﬂfv Redemption Gate
mmumaﬁmaﬂwmaawuu,a Funldsueendruiimde Wniamsezihlunsienisluturinis
iuszjaﬂwmaawumiﬂ i:mﬂumaﬁwaﬂwm&JaawuLLauaULﬂaauaaniuummmmu (pro-rata
basis) Tnglsiimssndrdurion- ﬁawaﬁmmswaﬂwu’mawu

4. Us¥ndnnisenaiiansanivun Redemption Gate wag gate period Tuusiaz afaumnenafuld us
Redemption Gate azlaisndy Redemption Gate Fush uay gate period arllinnninsgiumaud
seylilulasenis

5. ‘inaﬂmﬁawmmiﬁwaﬂwmaawmmvamﬂaauaan [t Redemption Gate muUTIASUTe
Aumheamu aummﬁwaﬂwmﬂawu Wi Vuusnsdifinesuiianmagouiisame Uisnians
maamuaﬁnﬁmuiwaﬂwmsaamumaauLﬂaawmaamumum’] Redemption Gate #iusznefld

6. ‘US‘H‘VIR]ﬂﬂ’]iﬁ]‘“LLRNIMNQ@VW’JEJ@WIUVIT]ULll’e]llmﬂstl Redemption gate Tag/laidnd

7 lunsdifidmsWiedesdi Redemption Gate 4 Umdansonslisiusuedesielunsuimsaiy
dosaninadesduls

8. IuﬂimﬂnLﬂuiwmﬂuiﬂLLw omnibus account UswavmLuumimmamaﬂmumﬂmauuauums
euaziuioRulnfiaansavily (best effort) meldanmumsaiuasdodfaluvaedu
msfinnsalfiadesiie )

1. Redemption Gate fiwansstiuluusiagiuvhnisfidnslidiasesded

2. UIHNIAN1597139W15071Y Redemption Gate Lawwmsa,mmmamumizﬁlwﬂm ERIRES oY
anunsalonaazliunf ImamwmmiawmwumLaaulsuLwauwamumimﬂmﬂmma Gate
threshold 1 Taefiansaniadosine 4 Fasteluil

1) daudurnulunaindouensngdu

2) ANNARDIVDINAIANTNEAUANAIINAIZUNG

3) ANNARDIVBINDWUTWANUNG visoUseliuinanInaaesvaineusngliaenndesiuusunmns
lenouveInemus

4) AanslanauRaUn@

5) iannsldasusnnnin Redemptlon Gate fifmuali

6) visotladudu 9 fusnnilenismuguuesuitninns wu mmmamﬂmwsawLﬂmmmﬂ‘umiaqm
noamnu

VOAIUANS

1. U%ﬁ’mﬁ’mmiﬁuamauﬁw%ﬁ%ﬂ%’uLﬂ?‘im%aamé’mw Gate threshold aufiuTEndnnisituannis tneey
U3uanlaimni1 Redemption Gate duiiiszylulasens visll eazideaisnmsduandulunuis
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miL‘Uaa‘ULLUmﬂawuﬂmsmﬂm inﬁ]mmi%awmimﬂﬂjmiaquamﬂanmamﬂaqmﬂmamq
fvun Fall WEndanisenarmundeuldondninasilunsialesdiofiuanidlunnietesioves
ﬂENVlu‘Ua’]F.I‘VﬂQi’Jﬂ,JmE]’]ﬁ]Wﬁ]’]iaﬂL‘UﬁEJ‘L!LL’UaWﬁE)LWJJLG]@JLﬂiENQJE]UiW]'ﬁﬂ’J’]ﬂJLﬁEJ\‘lﬂﬂ’lWﬂaENvLﬁm’m
maawuwm‘uw‘mmmiLLa‘“m'«aWmsmﬂmmmuammimmLamamWﬂaawmmmmLmaﬂual,‘wa
Imaamﬂaaqmmmmmmwamaqamumim snwUaamﬂwaﬂmmwmumm N.8.0. LaznIDauIAw
UTENIANTAMUY wazvdemhsnuiiidunadusivun

- msliveuielifudehunitsamunumdniuliviessngasuidedenseadunsfuntsamu
(suspension of dealings)

UsEnAnn1snamusasamsadiunslagegaliiu (Swinig) : 5
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4. ¥oga : SCBAXJ(P)
a = ° X% <@ o T Qv
- insasilan1snmualvigaulugSuniseanldang
Arsssutdeuntsvreuilaidulumudsinunsestesinaniinivun (liquidity fee) :

NaUIIM feeder fund waz fund of funds Wenewuuatenedinsly liquidity fee USEMANNTTAL
farsandiiunsiiaenadesiunaayulatena

S18ALDYALNULAY

ﬂaqumamqmmmﬁaﬂLﬁumﬁﬁmLﬁzmmsﬁmaﬁuﬁlm’Lﬂulﬂmuﬂ%mmm‘%aisammﬁﬁmuﬂ
(liquidity fee) 16 (§n31)

wawummiaﬂﬂmiwa%aamwmLmﬂ,mmﬂwmaa%muﬁumﬂawuﬂmswm
‘LunsmmaawuﬂmamqumimaauuﬂawsammmemmuammimmLamamWﬂaaqmqmu 7303
miuJaauuﬂanmawuﬂmamﬂw ‘inammwawmimﬂmmaqmmaﬂanmamﬂaamu"dmsmq
fvun e Uisndnmsonaimuadeulmtendninasiunslfietesiefiundnslunniededioves
ﬂaqumwmﬁmmmawmimLﬂaauuﬂawsaquLm:uLﬂiamammimmLamamWﬂamlmm:u
maawuwamwamﬂml,auawwmsm‘lfmmmuammimmLamamwmammmmmLmaqmatwa
Iwaamammummmmuamaaamumm mmaSﬂwsimwaﬂl,ﬂm%mawuﬂmu n.8.0. LanseauIA
UIEnIANITamU warsomhenufiteuadufvun

nsUuyadmiwgAugnsfaegnnsduaniiasteudunulunisdeueniwdauvasmnamusin (swing
pricing) :
nasuIIMIII
ansgegaliiiuiasas : 2.00 vea MUILamU
A2835UJUA : Partial swing pricing

S18ATDYALNULAY

wannasLaziiouly

1. swing factor findnnslunsiiansandulumunleuswazuumafiviendanissmun Tnefiansan
Hadesinagfiieados leun

1) fanururiulusain@evensnday

2) NNAARITBIRNAIANSNEFUanatINATIEUNR

3) AN NAGBIVBINBIMNUTIURAUNG

4) ‘maﬂiummﬂamwmawENﬂaawuiammiuaamﬂamﬂmJimmmﬂmaumanﬂawuim

5) wietldudu 9 ‘vmaﬂmuamﬁmmmawiwwmi 1 mmmamamwaawLﬂmmmﬂ‘umiaqm
QLEVAY
szjmwamm‘aawwmmﬂmauaﬂﬁymmmimaimam%iwmaLLaumaaumﬁmLLaumamﬁ
Usmdunniedeiifendeuiiianansovildifielfannsosidunsldmelunauasdouly o vasd
i .

2. M3fuue Swing Thresholds findnastunisiansandulumuuleouisuaguuinmsiusemdnnis
AU Imaﬂmimﬂa%’aﬁwqﬁLﬁaa%’aﬂ Taun

1) fanuruniulusain@euiensndau

2) #NTNARBIBINAIANINEFUARAIRINATIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂsvLmumamWﬂaawmﬂaﬂwusamvluaamﬂaaqﬂ‘uﬂimmmﬂaaammﬂawui’m

5) wietladudu q muaﬂmuamimmmmmwamms L mmmamamwaawLﬂmsuaaﬂumiawu
NBINU

mmwwﬂwsaw’«awmimﬂmamﬂsvmmmimsﬂmamw%d“ﬁag’uaw’%aam EW‘ULLa‘”‘Vﬁ@ﬂ’ﬁ 29/58
vyl
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Uszidiunndadeiiiotewiiiannsavildifielfaunsasiumsidnmelunauarideuls a vaedy
i

3. veurlowauznils USemdans aglaly Swing Pricing wiawriu Anti-dilution levies — ADL s
anunsalisutueiesdiolunsuimsanudesanmagesduld

a. Tunsalidusenslusuuuy omnibus account U3smagafiunsmudeyadilasuangaduayuns
PeuariuTeRuwnTianusavild (best effort) meldanmunsaiuasdosifnluvasiy
msfasanldiesosie )

1. Usendnn13enald Swing Pricing Aiwmnsinsfuldluusias Suvhnnsiifinnsléiedesiion

2. Iuﬂimmmwmmiwmmﬂ% partial swing pricing ﬁ]uL'LJumﬂsuLawuaummwamﬂwammu
ﬁuaﬂ:uamanasmwmaawuawﬁmadﬂaﬂm msfuﬂvgammwaauawﬁmwmmamawu fAnAuni
swing threshold fiusendnnistivun Imewmam«aaﬁmwmaawuawﬁmmﬂawu AUINAINYAAINTT
Hamdigaswu (subscription) mﬂuammiauLUaawuwawum (switch in) insneyaAINsveAu
wihgawu (redemption) LLau‘Mﬂﬂ’JEJJJammiﬂ‘ULﬂaEJ‘LWm’JEJaQWLJEJEJﬂ (switch out)

il soanBeniinisdudulunmARTusSdnnstivun

UO@IUANS

1. lunsdifineauiimsutsriinmieanmu Uﬁwﬁ]mm?uamauawsmmmﬁuaua%mmaaawuwmumm
168‘1%’15%115@41LLavmama‘iﬂ:«aLiadmﬂ 9 %Lﬂ&?%@ﬂﬂUmﬂ‘Umi’e}ma Swing Pricing TuSurhinsi

2. UstndnnsveaniudniiiasUuiiundeansns swing factor Mifiuase Mmufiudendnnisiiu
AUATT ﬁmﬁ]u"d'ﬁuqulmmuamﬁaqammuﬂﬂﬂmqmi

3. ‘inmmmisuamauammvmm%wmaawumﬂivLﬂumsmﬂ i’mLmLiJusJamezjwmsJawulmu
nsiifinisldiasestle swing pricing LLaumwammﬁaumaam%a‘wmaawumnmﬂﬂsﬁums
fsanuasvisesnauladeis q Mieestunislfinieadie swing pricing lufuvinsty sedusdm
ammimam’auammvluL‘LJasJuLLUaﬂmsmLuumﬂﬂ 9 ‘vﬂ,mmLuumsmammauia]lULLaaﬂnLﬂsJ’JmaaﬂUﬂﬁ
Tedesile swing pricing TuSushmsii LmeﬂmwaqmmgmL°Uﬂmﬁzja‘wmaawumwmmamamu
GUEN’JuVHﬂ’Iiu‘uVLSJﬁWQJ”IiE]L’iEJﬂLﬂULﬂulﬁ]LLa'”'i’]EJmi"UEJ‘WU’JEJa\WIUVl‘U’]i”@’JEJL‘UﬂV]LiEJﬂLﬂUvLiJlﬂuu Tailasu
N3IRATIMUIBAIU

a. mwwmimaamuawﬁmwLﬂawu,ﬂmLmeqmLuumiivmwmﬂﬁumawa WU AsEnAnAeu
svpznanfinviun nMsUsemeldiasosdiodunnuuasviodfiuni sy & Fay aamaiwamﬂmw
diinau n.an. wagnieanauuisninnisamu uasvSenhenuidswaduimue

NaNUsU feeder fund wag fund of funds Wienawuuaten1aiinisly swing pricing USENIANTaE
fasananiunisiiaenndesiunaayulatgns

S18ATDYALNULAY

ﬂaawuﬂmsmNmmmﬂﬁ”u:uaﬂ'm%’Wéﬁqu%ﬁaEJqmm5ﬁwmmﬁazﬁauﬁunﬂumiﬁamaw%’wéﬁmm
oI (swing pricing) 1@ (61)
mawummsmﬂmm&JauLaamwmLmﬂ,mmﬂwmaammuﬁuaaﬂawuﬂmsrvm
Iuﬂsmﬂnﬂamuﬂmsmmmima&mu‘dawsammLmJmeuammimmLamamWﬂaaﬂﬁmm w3edl
msmaauuﬂaanawuﬂmsmﬂm Uitninnsvefinnsaniiedesdedsnanmuiinesyulanems
fun el WEmdansenaivuadieuludendninasilunsifissesfiofunnsniluanindesiioves
newuUaensTuienainnsandsulandeifiufuedosdeuimsmuidssanmadedidn
maawuﬁmawﬁwa}mﬂw3LLa”mﬁ]WﬁmmﬂsﬁmsamammsmmLamamwmaqmﬂmmmLﬂsaquama
Tmaamaaamummmmuamaqamumim Jaazegneldvdninasividrinam na.n. uasvosunau
UiTndansamu uazvomhenuiiisiunadurimun

' P & ' P 1] v & ¥ da . e . .
ﬂ’lﬁ‘ﬁllL‘UEJ11ﬂ']i‘IJE]“UWEW]‘L!'JElaﬂV!u%ﬂxﬂauﬁuw]NIUﬂ'ﬁ‘UE]‘U’]EWIiWElﬁ‘iJ‘Uﬂ\‘iﬂEN‘ﬂIU‘J’JﬁJ (Anti-Dilution Levies
- ADLs) :

NaUIIUNIIY
ansngegalaitiuianas : 2.00 vosaAMIvAU

S1UALLDUANULAY : .
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waninaiwaziouly

1. Bsmdamsazfinnsandeniiiu ADLs Tnsdndnnislumsinnsanduluauulouiouasuumied
USENIANITMALUA ‘(Jﬂ‘\lué]ﬂﬂ’]ﬂimﬂgiuL‘LJEJ‘ULLau‘I/iiE]“Uiuﬂ’lﬂLLau‘VﬁEJLL‘LJ”J‘V]’NUQUWUENE’MN’M
N.8.0. LAV 0aNIANUTENIANITAMULALITONUIBUNTS11ADY 3Tl n13AmuUA ADLs factor A
mmmi’]mwmmmaﬂmwmimi’]mamqsmmsnsuaq Taun

1) frudunlunaindevendndau

2) 4NNAARIIBIRAIANSNEFUanaIINATIEUNR

3) ANNARBIVBINBIUTIUEAUNG

4) maﬂivl,mumamwaaawmﬂawunmiuaamaaqﬂuﬂimmmﬂaaaumaaﬂawuim

5) wiothdudu 9 ‘vmaﬂmuamimmmawiwammi U mmmamamwaawLﬂmﬂuam‘umiawu
NowL
suwiwammimawmmﬂwamaﬂsumz:umimsfl,msuama%wuaaLLaumaammmuLLaumams
Jsmdunniedeiifendeniitanunsovildifielfannsosidunsldmelunauasdouly o vasy
l .

2. MM 9UA ADLs threshold finannistunisiansaunduliauulouigiagiuinisiusendnng
mun sawiwmmmimmuamﬂwsmmwumﬂuamwwwaawmﬂmwu Tnefinnsandadesinegi
Aertes laun )

1) danuduaiulunaindeunensngdu

2) @NTNARBIIBINAIANSNEFUANaIINATIEUNR

3) ANNARBIVBINBIUTINRAUNG

4) maﬂmuumamwmawmﬂawuiamiuaamaaqﬂuﬂimmmﬁimaumaqﬂawui’m

5) viedadedu 4 muaﬂmuamimmmaqmwwmi U mmmamamwaawLﬂwuaaﬂumiawu
noamu
%wiwammimfﬂwmimﬂwauaﬂs”mmmﬁm&ﬂwuamwawuaaLLavmaammmuLLa”mams
Uspdunniadeiieteshiaunsaildidelfaunsasidunsidnslunauasdouly o vuedy
i . .

3. u vauzlaveugnils U3Enanns aglilld ADLs wiondu Swing Pricing usanansaldsiuiuiniesilelu
AMIUSMIAUEBsEn Ao saUle

q. Iuﬂimmﬂuiwmﬂuimwu omnibus account U’i‘iﬁ/ﬁ]u@’lLUUﬂ’]iGﬂJJ?JE)QJaVIVL@iUmﬂNﬁu‘Uﬁuuﬂ’]i
sznEJLLaviwaﬂummmmsamﬂm (best effort) meldanunsaiuaztosialurasy
msfinsaldiededle i}

1. US¥mdannsenaiseniiiu ADLs *17imem'wﬁuluLwias’iuﬁﬂmiﬁﬁmﬂ%m?mﬁaﬁ

2. USTndan1senafiansanSeniu ADLs ImaavLfJumﬂ%’LaWﬂvi’uﬁwms%amaimﬁﬁmmmawam
%aﬁmwmaaqmawﬁmmﬂmm ma‘ummammwaauamammmamawu JA1LAunI1 ADLs )
threshold fius¥maan1sinun Imawuamsaasmwuwawuawﬁmamawu AWINAINYAAINITYD
M8aevU (subscription) mﬂmammiauLﬂaaumwawum (switch in) wﬂmamammimaﬂwma
a3y (redemption) LLav‘wﬂmwammsaumaewmﬂawuaaﬂ (switch out)

il wandeaiinmsdnuiulumuisiusemianistirun

3. USEmdannsimiun ADLs Threshold Imai%auammaiﬂu

(1) :Jammwwmaaqmua“amﬂaaum mmmmammimaﬂwmaawmmvavLﬂaauaaﬂ

(2) uammi%awmaawum Fudsun WeENIYaAINITUEAUMIIEA ULAE Fudsueen
FIUTENTAN1301ANTUINAUA (1) uaz (2) iuivm‘uwmaﬂu )
4. lunsaififinnsldia3esilo ADLs 5 ADLs ‘mismmulmvmﬂawmﬂawu asm"LSﬂmaJmﬂ%miamaﬁ

v
=1

mmﬂswamL‘wamsmeaﬂimumaawmfﬂmmmﬂumaaumwmmawﬂuﬂawumdﬂ wasilodl
VLulmmmaﬂiuamLwaaiwmamauLLmuimﬂaqwuLLmaawaim

Joasiuans

1. 1uﬂimMﬂaﬂwuummmmuwmaaa‘vm °uiwmmwaamuammvuwauasuawmaawuwﬂwmm
GL%‘I,umiwmsmu,aumamauimiaqma q mﬂmmaaﬂumﬂmﬂiama ADLs Tufuvinnastu

2. inm61mwaamuawawmmm%wmaaawuwzmuLaumamﬂ i:mLml,ﬂusjamammaawulmu
Wnsfidinisldie3esiie ADLs LLa‘“mwammiﬁ]vmaamawmaawumﬂmﬂﬂiﬁi’ﬂumiwmimma”

mamaﬂmaamq i mmmﬂuamumﬂﬁmmama ADLs '1mumm5uu WQUU?HW’\]@ﬂWS"U@ﬁQ’]UﬁWﬁ%
%11 41/ 58
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vl:uLﬂaauLLﬂaaﬂ’ﬁmLuum{Lm 9 wimmLuumﬁmamau‘kﬂﬂuawmmmaaﬂumﬂmﬂiawa ADLs Tu
Suvinsiiu meﬂmwawﬁﬂgmLszmmsaammaawuwwmmamammaaaummiuulummm
LiEJﬂLﬂUL\‘lulml,auiﬂEJﬂ'lileE]WLJ'JEJaW]uWU’ﬁuWJEJL%ﬂ%LiEJﬂLﬂUlﬂ@uu Lildsunsdeassniioanu
3. Uiﬂ%ﬁ]ﬂmi%’am’ma%ﬁ%ﬁ]”LiEJﬂLﬂ‘U Anti-dilution Levues - ADLs mﬂwmmswmwwmammuav
aumaawmaaamum VIRULAUNUILAM LAY awdaaummaawuaaﬂ wieailsladlendleiiiu ADLs.
threshold fiugsmrimusls i’JiJﬂ\‘lU‘i‘EWH](ﬂﬂ’]’i“UE]ﬁ\‘l’Juﬁ‘V]ﬁ‘V]"\]uWﬁ]’]’iﬁJ’lﬂ’MUﬂ@Wi’m’]iL‘iEJﬂLﬂ‘U ADLs 7
wansnariule LLavﬂJaamuawﬁmvmammmquLm:ﬂumilﬁamﬂuLa‘wwvimwmiwmwwmsmm
way amﬂaawmaawum ‘VﬁaﬁmamummaawuLLaua‘UuJaawmaawuaaﬂiuﬂsmmmnmuLmeq
FusTnnmsaeimusly
4. USSMdnmsveanuansTiassuiiunseansnsn ADLs iSuniiu mavm‘umaﬂ,mLﬂuamwmamﬁi
Wlulasans Imamwmmsa%ﬂmwamanulsmmawwwfummiLLav‘quqaammummauaﬂamu
SIS ONIUNTYBIN D UNUSENIANTANUUA
5. inmmﬁﬁuaamuammuLUasJuLLﬂmLmeﬂﬁwLﬁuﬂ’mmdwmﬂ%’l,ﬂ%"mﬁa WU Ns8AENADU
szpznafinvun nsUsznaliiedediodunnuuazseifiaifiu sy mavaamaiwaﬂmmw
AN 4.0, LasnIeaIANUTENIANITAMU Uay viiomhenufitsunasufvun

NaNUsW feeder fund wae fund of funds ianawuuaten1aiinisly ADLs USENIANITILHAITUN
adunsiviaenadesiunasmulalenis

SNUALLDUANULAY :

ﬂaawuﬂawmammiaﬁ'&mLﬁumﬁﬁmLﬁsumﬁ%yaﬁmamiaaamuﬁazﬁauﬁunu’tumi%a°znw%’wé?ﬂu
Y83NBYIUTIM (Anti-Dilution Levies - ADLs) 1 (813D
mawummmmmswaa%aam‘wuLmﬂ,ﬂmﬂmmaammuﬁuaaﬂawuﬂmsrvm
’Lunimmﬂawuﬂm&JmammﬂaammaammwuwmLmaqmammﬁmmLamamwsﬂaaamamu w30il
miuJaauuﬂamawuﬂmsmﬂm ‘uswmmisuawammﬂmmaquamﬂmummﬂawuﬂmamq
favtun e Uimdnmsonaiuuadeulintendninasilumslfietesdiefiunsrslunniadesioves
ﬂaqwuﬂmamaimmawwmimLﬁa&muﬂaamameLmJmiaquammimmLamamwmm"l,mmu
maawuaﬁum‘uwmmﬂ1iLLava'1ﬂwmimﬂmmmuammsmmLamamwmmmﬂmmmmsaﬂ:ual,‘wa
Iwaamﬂaaamummmmuamaﬂamumsm vaa&Jmﬂwaﬂmmwmumm n.8.9. waghiseauAL
UsEndnn1sadvu wasniomhenufidsuadufvun

- MamuuaReuluniatadninlunissudidevisfuniteau
sreTIANNRedIEImTInauN1sUIBAUNLIEaIU (notice period) :

NamUIIM feeder fund waz fund of funds Wanewuuatendinisly notice period UTENIANS
anansnasiinsandniunsliaenadesiunemulaienidla

S18ALDYALNULAY

noswulmevnaasnsaimuaieuluszsznaiideudsamihAsunsvieAumieanmu (notice
period) 16 (§131)

Naﬂﬁ/lu’dqﬂ'ﬁﬂﬂmﬂqiqﬂﬁ“’L'E]EJWL‘WNL@]lllfﬂ’\ﬂﬂ%u@a@‘ﬁ“ﬁﬁu%@ﬂﬂ@ﬂ%u‘ua’]fJ‘Vl'N
SLUﬂiELWIﬂEN‘Vl‘HU’ﬁ’]FJVIWQ@Jﬂ'WiL‘UaU‘L!LLUaQ‘Wiﬁ]L‘WllLmllLﬂi@\‘ill@‘Uﬁ‘Vl’ﬁﬂ’J"lllLﬁﬂﬂﬁﬂ?Wﬂa@Q‘U’N@u Vﬁall
ﬂ’]ﬁlﬂJaSULLUaQﬂaQWUanﬁJVﬂﬂIWlI °U'§'1‘1W1ﬁ]ﬂﬂ'ﬁEUE]Wﬁ]’]im’ﬂ%m'ﬁ@ﬁmﬁmﬁﬂa']'ﬂG]’INVlﬂE]\TWLI'Ua’]EJ’V]’N
AUUA ‘VN‘LJ ‘Ui‘l?ﬁ/]%ﬂﬂ’]i’e)’]%ﬂ’]%ﬂﬂLﬂ’e]u‘l"ﬂﬁi’m/iaﬂLﬂm‘ﬁl‘l‘mqﬂsﬂmiaﬂmﬁﬂLLmﬂfﬂWﬂ‘l‘UﬂqﬂLﬂi’ﬂ\‘iﬂJ@‘U@ﬂ
ﬂ@ﬂ‘Vlu‘Ua'Wquﬂﬁﬁmﬂﬂaqﬁ]‘wﬁmimﬁlL‘UaEJ‘L!LLU@QM?E]L‘WZLIL(ﬂllLﬂiaﬂllaUﬁ‘Vﬂiﬂ'J']llLﬁEJ\?ﬁﬂ']‘WﬂaaﬂbLﬂGﬂiJ
WﬁEJW‘UQGU@QUTUVI?]@ﬂ’]3LLﬁu@'ﬁ]Wﬁ]’]imWISULﬂﬁaﬁiJE]UﬁfﬂiﬁﬁmLﬁﬂﬂﬁﬂWWﬂﬁ@Qiﬂﬂﬂ?']'ﬂu%ﬂiaﬁmal,wa
I%ﬁﬁ)ﬂﬂa@ﬂ(ﬂqiﬂﬂ’ﬂﬂLﬁiJ']“ﬁll"U@\‘lﬂﬂ']‘Llﬂ'ﬁm "?N’\J‘“E’]EJﬂ"IEJsLGmaﬂLﬂm"Vlﬂﬁ"luﬂﬂﬁu n.8.0. LaguiseauIAw
wa\mmia\‘mu LLavmawmmmmmmaaum‘muﬂ

WAUNNSVIEAUNLIEAUY (redemption gate) :
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nasuIIMII
aunsvIBAulEaulinnddesas : 5.00 vesyarmindAugvvenamuI
Tngusendnnisazldinaunisviefuniieamuliii : 7 whnis
lunnsaurian : 30 Tu

S18ATLDYALNULAY

wdninauiuazieuly

1. U3tmdnnnsazimun Gate period musigasidesismsmumaiivisndanistivun wag/vie e
UINInN15NomnUR UL TIUENADS

2. IuﬂimmiwmmimmﬂanuimLwauwamuﬂﬁmﬂuﬂﬂmma Gate threshold lunsgisianan?
Redemptlon Gate aﬂsm,awwawnmwamaiw ammumawam%amwmaawuamaﬁuaaﬂawu
Wigufiu mammwsauawsmwummﬂawm flAwihfunsennnnin Gate threshold fiussmannis
AuuA Imﬂwuam%mwmaaﬂmammmﬂmm AN uammi%wmaawu (subscription)
UIn mammsamﬂaawmaawum (switch in) vmmamammsmaﬂwmaawu (redemption) uag
MﬂmammmimLﬂaaumuwawuaaﬂ (switch out)

3. ‘inmmmimwmimﬂmumaﬁmiimﬁaﬂwmaaawum’m Redemption Gate Tnensiaden
dneu (pro rata basis) ‘UaﬂmadiwaﬂUﬁmﬂaﬂ‘wuLLa”a‘UL‘daauaaﬂ fu m‘vﬂsu Redemption Gate
mmumaﬂiwnaﬂwmaawuu,a Funldsueendruiimde Wniamsezihlunsienisluturinis
iu%ﬂwmaawumiﬂ i:mﬂumaﬁwaﬂwm&Jaa‘wuLLauaULﬂaauaaﬂiﬂnmmammu (pro-rata
basis) Tnglsifimssndidunion- ﬁawaammswaﬂwmamm

4. Usdndnnisenaiiansanivun Redemption Gate wag gate period Tuusiaz afaumnenafuld us
Redemption Gate azliisndy Redemption Gate Fush uay gate period arldinnninsgiumaud
seylilulasenis

5. ‘inaﬂmﬁaumﬂ'ﬁﬁwamwwaawuumamﬂaauaaﬂ LaiiAin Redemphon Gate MUTIANTUT0
Aumheamu o aummﬁwaﬂwmaawu Wi L’JuLLmﬂ'ﬁmVlﬂanumaﬂ’]WﬂaaﬂLWENW@ UTENIANT
maamuammmswaﬂwmsaamumamLﬂaawmaamumum’l Redemption Gate #iusznefld

6. ‘US‘EWIR]ﬂﬂ’]iﬁ]‘“LL%QIMNﬂaMu’JEJanUVIi’]ULllallmﬂstj Redemption gate Taglaidnd

7 lunsdifidmstiededio Redemption Gate 4 USndansorslisiusuedesielunsuimsaiy
dosaninadesduls

8. Iuﬂimmﬂuiwmﬂuimwu omnibus account inwmLuumimmamawlmumﬂmauuauums
euasfuioRulfiaunsavily (best effort) meldanumsaiuasdosfaluvaedu
msfinnsalfiadesiie )

1. Redemption Gate fiwanssfiuluusagiuvhnsfidnslidiasesded

2. UTENINNI159719W15071Y Redemption Gate Lawwwﬂmmmamumiaﬂumm ERIRES oY
anunsalonaazliunf ImamwaﬂmiawmmmLaaulsuLwauwamumimﬂmﬂmma Gate
threshold 1 Taefiansaniadosine 4 Fastellil

1) daudurnulunaindouensngdu

2) ANNAADIVDINAIAYTNEAUANAIINAIZUNG

3) ANNARDIVBINDWUTWANUNG visoUseliuinaninaaewaineusnaglidenndesiuusunmnis
lenouveInemuI

4) ianslanauRaUn@

5) \inn1sldasusnnnin Redemptlon Gate fifmuali

6) visotladudu q fusnnilenismuguuesuitninns wu mmmamamwaawLﬂmmmﬂ‘umiaqm
QLEVAY

UVOAIUANS

1. U%ﬁ’m"’@miﬁuaamuﬁw%ﬁwﬂé’uL@uﬁaamé’m’] Gate threshold aufiusEndnnisituanes lagay
U5uanlaisinndn Redemption Gate dusfisyylulasanis visil siwazidenisnisewiandulunudsa

YSHNIANITANNRUA

2. USNAAN15VRaIUaNETIRr Ut Aunitgasuvisedulasumieauiundl Redemption Gate
a P

DTN
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3. UswaﬂmiﬁuaamuawﬁmvLanLLUaﬂLmeqmLuumiiwmmmim Redemption Gate gl
miEJﬂLaﬂ Redemp‘uon Gate flouszoznanfitviun msliaiosdieduuny Redemp‘uon Gate 1Uudu
(&) el “Lummmlummimﬁumsm&mwmsawﬂumummadm USENIAN5EIANNTUBAENA
msmsmwmaawumwmwmqaﬂuimms LLavLLﬁNmma‘wmsaawu‘maﬂﬂmaﬂmm‘[mimmsm
q. Iuﬂimmawuumﬂmwuwmaaam mwmﬂ1?uaamuawammuwammawmaawummum
mﬂi’ﬂum'ﬁwmimLLauuiammauiaLﬁaﬁmN q ffedeatunisldiedesiie Redemption Gate TuSurh
Y
5. MIVIBAUMNTAIY Luaﬂawuumimmﬂ Redemption Gate Lauaqwuiuaquwiamsﬁmaiﬁ"lm
Emmmﬂimwuamwmsawuammaa w‘wﬂwLauawwmaaaEJ"Luﬂawummmammmaasuumsuaa
NoWU mwﬂmmuLﬂuadmmwiaamﬂanaﬂmaﬂuaaﬂmma
6. mﬁa‘uLUa&Juvam&Jawumﬂﬂawumumﬂ,ﬂmﬂawuﬂmamq Lmaﬂawummsmmm Redemption
Gate o19LinNSAIf i} .
- MnAansEliuamUIINNBMUIIMIGN Redemption Gate IuaRfaNIyAMTUANTToYLIE
amuveInesuUaene o1V bigienheamuliasnsoamulunesudanemald
- mﬂﬂawuﬂmsmmﬂuﬂawumauamaﬁm IPO Nummmﬂﬂawumumwm Redemption Gate
mwuammmmammummwawmaawumaaﬂmwuﬂmama vﬁaawmLaauiﬂauauammmm
IPO GzNmﬁ]‘Vlﬂ,‘wwaa‘mmEJawui:um:uwsaamﬂuﬂaﬂmﬂmsm'mim
MﬂﬁﬁﬂnLﬂmumaﬂmmisumﬂaamﬂmamq Lquaamu‘lumuwamasﬂmmﬂummsaauL‘Uaaum
nesulaemald
Wil Iuﬂimmium@maauL‘Uaaumﬂawuﬂmwwim UitmdansveanudvsenianinemviethiFy
aamumﬂanﬁmﬁuﬂ‘tﬂ,wmaawmaawuimamﬂaumumsmma ‘maaaﬂLUuLﬁummmaummaﬁuama
‘Mmaaamumwmawmaawu"l,ml,l,ﬁmmmﬂiumﬁh
U3191/1mmwaamuawﬂmaawm&Jawums,mmmLaﬂmmmsﬂwmaaﬂmmuwmaalﬂmmaawm
YBIUIENIANTS )
Uﬁsmfammisuam’mawﬁﬂmumamsﬁ’umﬂumsawamam&Jﬂwmaawu V3OYAAIINEAUAIURD
’Lu‘ummum1uaamwmuulﬁuwmaa%mulm Lwaimﬁumim‘wummeumﬁmaﬂwmsawu
(Redemption Gate) ImHmuagﬂwgaawuwamwamms

NaNUIIM feeder fund waz fund of funds Weneawuuaienwlinisly redemption gate USEVIANTT
gfinsandniunisiiaenndesiunesmuuaienis

S19ALDYALNULAY

ﬂawuﬂmaﬁmammmm‘mumamﬂmwmumiﬁmaﬂuwmaawu (redemptlon gate) 1@ (ﬂ'lll)
Nﬁﬁ%uﬁ’m’]iﬂﬂﬂ‘b}’]‘i’]EJauLE)EJﬂL'WlILﬁllllﬂﬁ]’]ﬂWUﬂﬁa‘U%’Jumaﬂﬂ@ﬂW‘uUaﬂEJ'WN
IUﬂiﬂJVIﬂ’ENWU‘Uﬁ'WSﬂqﬂuﬂqiLUaﬂuLLUaﬂﬁiaLWMLmJLﬂi’e)ﬂll’e]Ui‘Vi'ﬁﬂ’J']llLﬁﬂﬂﬂﬂ?Wﬂa@ﬂﬂJ’Nm‘u 30
ﬂ’]iL‘UaEJULLU@QH@QMHU@’]EM’NSWN Uswaﬂmiﬁuawmﬁmﬂmmaamamﬂanmwﬂawuﬂmama
AU VN‘L! Uiiﬂ%ﬁ](ﬂﬂ?i@ﬂ’ﬂﬂ?ﬁu@LQEJL!VLGU‘WiEmaﬂLﬂm%ﬂLUﬂ’]ﬂﬁlLﬁia\mmﬂLLG]ﬂGI’NvL‘Uﬁ]’]ﬂLﬂiaﬂME]“UEN
ﬂ@ﬂ‘l/lu‘da’]EJWWQ?’J@JQQEJW‘DW’\J’]SMWL‘U@EJ‘L!LL‘LJ?IQ‘VI?@L‘WilLmNLﬂi@ﬂﬂJ@UiWﬁﬂ’J’mLﬁﬂ\‘lﬁﬂ"l‘Wﬂﬁ@ﬂiWﬂ?N
@aEJW‘U%]GLI’PNU?HVH]Wﬂ'1iLLawEﬂﬁ]Wﬁ]’]ﬁm’ﬂ“ﬁLﬂiaﬂNanﬁﬂiﬂ’J’mLﬁEJQﬂﬂWWﬂaENlI’]ﬂﬂ’NMu\‘ILﬂiaﬂllal,‘wa
Imaamﬂaaamummmmuamaﬂamuﬂﬁm %QQuE]EJﬂ']EJIGMﬁﬂLﬂm"'Z/WIﬁ’]UﬂQ’m N.8.9. UaghIauIAL
‘Uii?ﬁ/ﬁ]ﬂﬂ']iaﬂ‘ﬂu Ll,aumwmsdﬂuwumuwaummm

- Mm3lidvevselifuderunitvamunuaasuliviesngaiumdideansordunefunissamu
(suspension of dealings)

UsEndanisnamusanaansaaniunisldgegaliiu (Fuinig) : 5
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5. ¥agia : SCBAXJ(E)
] ° %% & v K A
- nsastlan1snmualigawudugdsuniseanldang
' a A av 1@ a o a o . . e
ArsssuisunisveAunlilulumuvsunaunsessazatinue (liquidity fee) :

NaUIIM feeder fund wag fund of funds iWenewuuatenwiinisly liquidity fee USEMIANTTAL
fnsandfiunisiaenndesiunemuiaienia

ToazBuaLNLRY ; -
nsUuyadmIwgAugnsdaegnnsduaniiastoudunulunisdeueniwsauvasmnamusiu (swing
pricing) :

nesusmIILY
dnsngegaliitiuiasas : 2.00 vosaAMIvAY
A83TUHUR : Partial swing pricing

S8 YALNULAY

wdninawivavdouly

1. swing factor fvdnnstunsinnsandulumuulovswazuumsiivisniansimun nefinrsan
Padusinegiioatos leun

1) finuduniulunainderienindadu

2) ANNAADIVDINAIANTNEAUANAIINAIZUNG

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂi“LuumamWﬂaaw'eNﬂawuiam%uaaﬂﬂaaﬂﬂ‘uﬂimmmﬂaaamamawui’m

5) vietladudu «q fusnmilensmuesesuitninns wu mmmamamwaawLﬂmsuaaﬂumiaam
GREVAY
éuwiwammsaw'«awmimﬂ%auaﬂsvmmmimaimamwmmamLLavmaaummuLLavmams
Ussdiuaniladeiifioadesinfiansovildiieliansosudunsidnmelunauasdouls o vasdy
’ .

2. Msfmua Swing Thresholds findnnislunisiiansaniduluamuuleuisiaziuimsiuisninns
AU Imaﬂmim{jaﬁafmS]ﬁlﬁ'mﬁﬁaa Town

1) fimudumiulunainteuieningadu

2) aNTNARDIVBINAIANSNIFUANAIINNMZUNR

3) AN NAGDIVBINBINUTIAAUNG

4) visoUszdliunnaninaaesuainaausmvsliaenadaiulsununislaneurenayusu
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5) vidatladudu q fuenwilomnmunuvesu3sndnms wu sandereningduiiieatostumaanu
nNowu
mmwammia'1ﬂwmmﬂ%amaﬂiummmim&J”LmﬁuamwmwmaLLaumaaum%mLLaymami
Usmiunniadefifendeifianasorldidielfannsosidunsldnmelunauasdouly o vas
i .

3. td veuglavaugnils UsEndans azldly Swing Pricing wienu Anti-dilution levies — ADL W#
annsalsiuiuesesdlolunsudmsanudssaninagesduls

a. Iuﬂimmmuiwmﬂuimmu omnibus account mwaumLuumﬁmmauawlmumﬂmauuauumi
VA UoRuYTiassavild (best effort) meldanumsaiuasdosialumnsy
msfnsanliiedesie )

1. USEMdnN190191Y Swing Pricing 1‘7iLLmﬂﬁmﬁ’uié’ﬂuLLm'az"’iuvT'lﬂ'ﬁﬁﬁmiﬁméaaﬁaﬁ

2, Tuﬂiajﬁu%ﬁw%’mmiﬁmmﬂ% partial swing pricing %LfJumﬂsz’fLaww’wa‘hmﬁama‘imﬁé’md’m
maﬂuamﬁuamwmaawuam%mmm msruﬂumammwaauawﬁmwmﬁumﬂawm fAnAunin
swing threshold fiusemdnnisimun Ima‘vmaﬂWﬁaasznwmaawuawﬁmamawu AUINANYAAINTT
Hamdigasyu (subscription) mﬂuammiamﬂaawmaawum (switch in) #insneyaAINsv A
Mmaawu (redemption) LLau‘MﬂmwammiaULﬂaﬂu‘mmamwuaaﬂ (switch out)

il eeniBeaiEmas i ulunAsiuTEanst e

JoaaIuand

1. Iuﬂimmaqwumﬂmwwuwmaawu °uw‘wﬁ]ﬂmiﬁuaanuawsmumﬁuaua%wmamwuwﬂmmm
Isi’flumiwmsmLLavmama‘lﬂaLsaamﬂ 9 VlLﬂEJ’J“UENﬂ‘Uﬂ’]ﬂGULﬂi’eNﬂJE] Swing Pricing TuSushinisi

2. U3SMdnnsveanudnifiasusuiiunseansnsn swing factor TLAUase Iemudiusendanisidiu
AUAIT sawu"di'uqulmmuamwmammvﬂﬂﬂmami

3. ‘Ui‘H‘Vﬁ]ﬂmi“uE)ﬁﬂ?ﬂﬁ%ﬁ%‘ﬂ”ﬂﬁﬂ’]“d@%ﬂ’)EJanu‘Vl‘U’]i”LQ‘LJ@’JEJL“U@ i’a:uLml,ﬂuaamezjwmaamulmu
msfidnisldiesesdle swing pricing LLav‘Uin\]ﬂmﬁavmaam%awmEJaamumﬂaniﬂ“ﬁums
fsanuasvisesnauladeis q Miieestunisliiniestie swing pricing luTuvinsty sedusom
ﬂ@mi%@mi)uﬂ%ﬁﬂ/ﬁ]vlmL‘LJaEJ‘L!LLUaﬁmiﬂ’lLu‘uﬂ’lﬂfﬂ 9 ‘vﬂ,mmLuumimammauhlﬂl,l,mmﬂmmﬂumi
THn30dle swing pricing Tufurnsdu LLumﬂmwaﬂUsﬂﬂgmL‘Uﬂﬂwavmﬂawummmmamqmu
mamummiuﬂmmmLismmuwulmLLainEJmwammaawuwnﬁ“mwmmaﬂmuiaﬂ@uu lailgsu
N3INATINUILAIVU

q. Uiﬁymmmi%amuammvLUasJuLLiJadLmeﬂmLuumiivmwmﬂmmama WU NSBAENADU
sypznandirmun msUsznrldiadedioduununazd iy sy & G aamaiwamﬂmw
A1 n.a.0. LasnseauANUIENIANI Ay wasnIomhenufideuasufvun

NaNUsU feeder fund wag fund of funds Wianawuuaten1aiinisly swing pricing USENIANT5aE
farsandfiunsiiaenadesiunaayulalenia

SN8ATLDYALNULAY

ﬂaawuﬂmsmNmmia‘ui"uuaﬂ"m%’Wéﬁuzgw%ﬁaEJqmm3ﬁwmmﬁazﬁauﬁunﬂumsﬁamaw%’wéﬁmaa
NBIUII (swing pricing) 1& (G1)
mawummsmﬂmaw&JauLaamwuLmﬂ,mmﬂmuqaawfmﬁuaaﬂawuﬂawma
Iumm‘mnawuﬂmamammimaﬂuwaﬂmamumemsmmmmimmLamamwmmmwu 3ol
mﬁL‘Uaauuﬂaanawuﬂmamﬂm ‘infﬂmmimawmim‘[mmaquamQﬂfcmmmnaqmﬂmwm
s Fall WEndanisenarmundeulwdovdninasilunsialesdiofiuanidlunnietesioves
nesuUaeneTLienaiinnsandsulandeifiufuadosdeudmimnuidssanmedesidn
makuwawiwamﬂwsLLavEmwmimﬂmmamammimmLamamWﬂaaﬂmﬂmmmLﬂsamama
1maamﬂaaqmmmmmmvamaqamumﬁm szm gagmeldvdninamividrinau n.a.n. wasnieanay
Uitminnisammu uazvdovmsauifisnadurvun

' P & ' P ] % & ¥ da . . .
ﬂ']ﬁ‘a'ﬁllL‘LlEJllﬂ']i‘?l'é]?ﬂﬂ‘l’lﬂ'?&lﬁ\‘i‘i/!ﬂ‘i/lﬂ%‘l/lE]u@'lu‘l(!‘iﬂuﬂ']i‘lﬁ]"lﬂEWIiWEla‘lJ“UENﬂENV!u‘J’JﬁJ (Anti-Dilution Levies
- ADLs) :
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nagyusNaly
dnsngegalitiuiasas : 2.00 vosyarMIvAY

S18aLDYALNULAY

wannasLaziiouly

1. Usemdanisasfinnsandeniiu ADLs Tnefndnnistunsinnsandulumuulouisuaswumned
USENIANITMUA “ZIW”EJ‘EJﬂWEJIG]ﬂ{]i”L‘UE’J‘ULLa”‘Vii’e)‘lJi”mﬁLLa”‘Vli’e)LLU’JWNUQUWUBQMUN’M
N.8.0. 48V 0aUIANUTENIANITAMULALYTONUIBUNTS11ADY 9Tl n13AmUA ADLs factor Ag
muami‘]mwmmsuaﬂmawaﬁmﬂwamqGmmmsuaq Taun

1) fanusunaulunanndevenindau

2) @NNAABIYBINAIANSNEFUANAIIINNILUNR

3) AN NAGBIVBINBINUTIURAUNG

4) vﬁaﬂivmeﬂamwmaw'eNﬂawuiamvluaamﬂamﬂ‘uﬂimmmﬂaaaumamamuim

5) wietldudu 9 vmaﬂmuamimmmawiwwmﬁ U G]a’]ﬂ‘UEJGU’lﬁJVISWEJa‘LJVILﬂEJTUBQﬂUﬂ’]ian‘u
neamnu
mmwamﬂ1iaw‘wmmﬂﬁumamaﬂsummmim&J”meamwmwmsLLaumaamm%’mLLavmams
Usmdunniedeiifendeifianansorldidielfannsosdunsldnmelunauasdouly o vasd
i .

2. M5muA ADLs threshold fndnnistunisiiansanduluauuleunsuasiuimisivseniang
mun smmiwmmmiavmmm{]wsmLﬂmmaaﬂ‘uamwmawmﬂmm Tnefinrsaniadesieg i
Aeades laun i}

1) Sanururiulunaindevensnday

2) NNAARIIBINAIANSNEFUanaIINATIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂiuLumnamwmawaaﬂawuiamuvl,uaammaaqﬂuﬂimmmﬂmamaaﬂawuim

5) viedadudu 4 maﬂmuamimmmmmwammi U mmmamamwsawLﬂwumﬂumﬁaqm
noamnu

mmwammimawmimﬂwamaﬂsvmmmamaimama%wuaaLLavmaaumﬁmLLa LUIBNT
Uspduantadeiiieteshiiaunsaildiielfaunsasitunsidnglunauasdouly o vuzdy
Il . .

3. o veuglaveugnils USndanns axlaly ADLs wieuiu Swing Pricing wagnunsaldsiniuiaIesilaly
MIUSmsAuEssan mAge Bl

q. IuﬂimﬂnLﬂuswmﬂuiﬂLwU omnibus account UswavmLuumimmauaﬂmumﬂwauuauumi
YBULAY su%ammmmmsamlm (best effort) meldanunisaluasosialuvasdy
msResanliedesie )

1. US¥mdannsenaiseniiu ADLs *17‘1'meamﬁ’uiuLLm’az"i’uﬁ”nﬂﬁﬁﬁmﬂ%ﬂ:s"mﬁaﬁ

2. USTndnn1senatiansanSeniu ADLs Imm”L“Uumﬂ%mm“i’uﬁﬂmi%amﬂmﬁé’mmwmuam
%mwmaawuawﬁmmﬂawu msmmmammwaauamamummmﬂawu JAAUNI1 ADLs
threshold fiUsEmaan1sinun Imswuamﬁuamwmsawuawmmawu mmmmﬂuammwa
Wieaswu (subscription) mﬂuammia‘uLﬂaawmaawum (switch in) vindiegaAINSUIEAUINY
AU (redemption) LLav‘wﬂm&Jmammﬁaumaawmaawuaaﬂ (switch out)

viail 'i’]EJauLE)EJWJﬁm’iﬂ’]‘LDmL‘Uulﬂﬁl’]ﬂnﬁi/miwﬂ/]ﬁ]ﬂﬂ’liﬂ’liﬂuﬂ

3. USEmdannsimiun ADLs Threshold Imaimﬁuamammalﬂu

(1) uammi%awmaaamum amﬂaaum mmmmammﬁmaﬂummaawuLLava‘ULUaauaaﬂ

2 mammisﬁa‘wmaawmmvamﬂaaum uasmmammiﬁmsJmwmaamuumamﬂaauaaﬂ
Fausendanisenafinnsansmun (1) ey (2) Imvmwmﬂu )
4. lunsaififinnsldiadesilo ADLs & ADLs ‘vn,ismmuimvmﬂammﬂawu amﬂiﬂmm’lﬂﬂzjmawaﬁ

v
=

mmﬂsumﬂLwamswnmaﬂimumqawmammsuuﬂumammwmmaamu‘tuﬂawumalﬂ \r3nsdledl
hﬂmmmﬂiummwaaiwmamauLmu’mﬂmwmmamﬂﬂ
YoaIuANS
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1. lunsdifinesuiimsutseiinmieasmu ‘Uiwfﬂmm?Uaamuawﬁmvmﬁuaua%awmaawuwﬂmumm
TﬂumiwmimLl,aumamau‘[,mimma 9 mﬂmmaaﬂumﬂmmama ADLs 1uaum1ﬂﬂiuu
2. inm@1mwaamuamwmmmmawmﬂaawuwmiuLaumamﬂ i’mL‘?J'IL“U‘LJEJE]G]"?JEJ‘V]WJEJE]WMIWN
Wnsfidnsldia3esiie ADLs LLavuswmmiﬁ]”msamwmaawumﬂmﬂﬂiﬁﬂumiwmmmav
viiednauladewing q Miedestunisldiasesiio ADLs Tufuwinnistu Faiusemianisveanuanad
J,uLﬂaﬂmmaamimmum'ﬂﬂ 9 wlmmmumimama‘lﬂ,ﬁﬂﬂLmemmmamumﬂmmmua ADLs Tu
Suvinnstiu LL:umﬂmwaaﬂiﬂﬂ;p’]Lﬂjﬂm%vamEJa&wum%mmamﬂmu%mummiuulumama
Senuidulauag ﬁaﬂﬁsaawuaaaamuwmﬁmaaLsmwLsaﬂm‘uim"l,muu Lildunsdnasshoamu
3. inmmmwaamuammuL'i&mmu Anti-dilution levies ~ ADLs mﬂmmmswmwwmaawuuau
Fundgumieanmuidi mamaﬂwmaawuuavmLﬂaawmﬂadmaaﬂ wiesilslailaniaiiiu ADLs
threshold fu3sniuualy imm‘uswaﬂmiﬂuaamuawﬁm“memmmmamwmﬁﬁaﬂm‘u ADLs 7
uananafld LLaumaaaauawﬁmumammmquLmﬂ,ummaﬂmuLamuiwwmiwmi%awmaawu
wazdulasuntngamuidn mamaﬂummaaamLLayaULUaEmeaawuaaﬂluﬂsmmmﬂmuLmeﬂ
fuatniansasiinunly
4. USSMdnnsveanuansTiasUSuiiunseansnsn ADLs AiSunifiu ey Uimwulumuamﬂmamm“u
Wlulasans ImwiwmmimmmmamqL’JU"LSWUawiwmﬂmmﬂwmaaﬁumumu%mﬂawm
SIS ONIUNITB B UTIUT VS AN Avun
5. inammimaamuawﬁmuLﬂaammaqLmeasﬁ’wLﬁumﬁumwmﬂﬁﬁm%qﬁa W NSENENNBY
szeznaiinvun nsUsznAliiesesdiodunnuLazrseLfisifiy Dustu m%aama‘iwamﬂmw
d1tinau nas. wagvideanauuTEndansamu wagniemhenuiisiunaduivun

NamUIIM feeder fund waz fund of funds iWenewuuaieniedinisly ADLs USEndIanIsaziansan
Aiunsiviaenadesiunaaulalen

19D YALNULAY

ﬂawuﬂmamqmmsm‘%aﬂLﬁwhﬁsa:uLﬁauﬂ1s%aﬁmewm'aaamuﬁasﬁaué’unﬂums%amam%’wé?m
Y9INBIMNUTIM (Anti-Dilution Levies - ADLs) 14 ( (ed)
wawummmﬂﬂmsﬂaaVLaameuLmﬂ,ﬂmﬂ%maa%mwﬂaﬂﬂaamuﬂmsmﬂ
IuﬂimmawuﬂmamwmimaauuﬂaqmammLmJLﬂsmuammsmmLamamWﬂaawmmu w3l
mimawuﬂamawuﬂmamﬂm Utniansvefinsaniiielessiefindnnuiinesyutatems
fun el WEmdansenamunieuludendninasilunsifisdesfiofunnsiluanisdesiioves
nowulaeynannisenafinsanasunlamieiisifuiaiedlouimsmiuidssaniwagedlan
maawu%amwamﬂ1iLLavmawmmﬂmmamammsmmLamamwmaaummmmLmaamama
’Lmaamaaammmummmmammumm aazegnnelivdninasividrina na.n. wasvesunau
UiTndnnsasmu uazvdomhenuiiisiunadurmue

- MamuuaReuluniadedinlunisiudideviefuniaeamu
v P Y = ' . .
szeznafdesddntinounsueAunlieamu (notice period) :

NaUIIM feeder fund wag fund of funds Wenewuuatgnelinisly notice period UTENIANS
asavsiasandniunsiiaenadesiunamulatemsla

S18ATDYALNULAY

nowulaysasnsaimuaieuluszeznaiidedsamthisunsveAumheasmu (notice
period) 1¢1 (514)

fasuannsanuseasdeaiuduldanmidetviuvenesulaiema
Iuﬂsmﬂnﬂaamﬂmzmwmmﬂa&mwdawsmwuLmumsmuammsmmLamamWﬂamﬁmm ERH
mquaauuﬂaanawuﬂmamﬂm Uisniamsvetinsanlfiadosilofnanmuiinesyudaienis
fme il U3Edamsenaimunierlavievdninasiiumsliiedediofiunnsdlunniedesiioves
newuUaenenieainsadsuanieiuduesedouimsanudssanimagosldn

maawuﬁm ’ENU?T‘:WIf\]ﬂﬂ’]iLLa“EJ’]‘\JWﬁ]’]iﬂﬁi‘ﬁLﬂi@ﬂM@Uiﬁqiﬂ’J’mLﬁﬁﬂﬁﬂ?Wﬂaaﬂu’mﬂ’Nﬁu\‘lLﬂia\iag’ma 58
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Iviaamﬂaaqmummmmwamaqamumim "U\‘lﬁ] aamsﬂwaﬂmm ﬁ?ﬂ}ﬂ\‘ﬂu n.8.9. LarusoauIAL
Uiiﬂ%’ﬂﬂﬂ’]iaﬂ%u Ll,au‘VﬁE]‘WL!’JEN’]UV]@JE]’W’H]@Uﬂ”Mu@

WAUNITVIEAUNLIEEINU (redemption gate) :
nasuTIMII
waunsvIBAumileaulininddesas : 5.00 vesyarminddugviveinemus
Tngusendnnisazlfinaunisvisfuniieamuliiv : 7 whnis
lunnsauiaan : 30 Ju

SN8ATDYALNULAY

vdninausLaziouly

1. U3¥ndanisagrimun Gate period musiagideniinisduiniiviendnnisimun uaz/vie e
UIENIRNIN0MURR T IUENADS

2. IuﬂimwmwwmimwumanulsuLwauwamummﬂuﬂﬂmma Gate threshold Tlunseifisnand
Redemption Gate %”I‘ULQWW“”JUMWWS‘?I@‘UW%VI ammu‘uamam%mwmﬂawuammmﬂawu
Wiguiu mammwaauawﬁmmmmﬂawm flewirfunSounnnida Gate threshold fuseninnis
Amun Imawmam%mwmaawuawﬁmamaqmu AN mammwammaawu (subscription)
Tely uammsamﬂaawmaawum (switch in) inAEyaAINSUIBAUMIIEAU (redemption) ka
mmamammﬁauLUa&Jumm&Jawuaaﬂ (switch out)

3. UsEmdansazfinnsandmuaismsiugeAuniisasunu Redemption Gate Tnemsiadenu
dndu (pro -rata basis) maammiwaﬂwmsJawuLLava‘uLﬂaauaaﬂ u auﬂﬁu Redemption Gate
mm‘umaﬂswaﬂwmaawuLLa”a‘uLUaauaaﬂmummaa vigvInnisazihluvhsenslutuving
iwaﬂwmaawumlﬂ 'mJﬂumaqiwaﬂwmaawuua gduanuoanlminudndiu (pro-rata
basis) Tnglaifinmsdnddurow- uawmmmiwaﬂwmaawu

4. Uiwmdnnisenafiansandivun Redemption Gate wag gate period TuustazaSunnsnetuls us
Redemption Gate arlaisinng Redemption Gate Fush uax gate period arldinnniseiumenud
seylilulasenis

5. ‘inmmmmvmmii‘umaﬂwmﬂmmuavamﬂaauaaﬂ [t Redemption Gate muUsIASUTe
Aumieasyu o 'mmmiswaaﬂwmaawu Wil Vuusnsdiinesuiianmagesiivme vieninng
maamuawsmuswaﬂwmaawumaauLﬂaauwmaawumuﬂm Redemption Gate #iusznefld

6. inmmiavLwﬂmawmaawumwLmammﬂﬁu Redemption gate Taglaignen

7 lunsdiifmsWiededti Redemption Gate 4 U3tmdansonslisiuuedesielunsuimsaiy
dosannagesduld

8. Iuﬂimmﬂuiwmﬂuﬁmt,w omnibus account mezmLuumimmauaﬂmumﬂwauuauumi
euaziuioRulTiaansavil (best effort) meldanumsaiuasdosfaluvasd
msfiasanlfiaiesde )

1. Redemption Gate fiwanssfiuluusaz uwvhnsiidnsidiasesied

2. U3HNIAN159719W150071Y Redemption Gate Lawwvmmmnmmummﬂlmﬂﬂm nioUszduN
anunsaionerliung Tneusindansersmuniderluiieus@aniumsaiitliunishe Gate
threshold 1 Taefiarsandadusiie 4 Feseluil

1) diaudumiulunaintevieningdu

2) ANNAADIVBINAIAYTNEAUANAINAIZUNR

3) ANMNAFBIYBINDWUTIANUNG viseUsuiliuinan nadesasnewusnlzlidenndoiuUsinnms
lenouvainenusy

4) AanslansuRnUn@

5) iannsldasusnnnin Redemption Gate firwiunly

6) vietladudu 1 fuenmiion1smuauvesuiTninms Wy amatorenindauiiiedostunisasmu
noamu

UDATIUANT
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1. Usendan1sveanudvsnsUiuiunioandnsn Gate threshold mufiueminnisifiuauais lneay
U5uanlaisnndn Redemption Gate Jusfisyylulasenis visil sieasidenisnisewinnlulunuisa

UTENIANIANUA
2. UTENdamsveanudnsnae suteAusamurseduilisuniigamuiunil Redemption Gate
nsynels

3, U3EninnIsveanudnEiizUdsuulatnamaiiiunissewinamnisii Redemption Gate A
Msunidn Redemption Gate feuszarnafinmun nslie3esdioduuny Redemption Gate iugu
(&8 whai] ‘luﬂimmlmmmiasu’mmmaﬂwmaaamﬂumummadm UTNIAN1T01ANATUNUNLANA
aqsznaﬂwmaawummmwmaaﬂmwm'ﬁ LLaumeaawmanu‘mm&JﬂLaﬂmwanmsJ"Luszjﬂm
4. Tuﬂm‘mﬂadmumﬂwwuwmEJaﬂ‘vm Uitniansveanudvsiazhdeyavesmieamunnia
mﬂsﬂumswmimLLa“mamausLmsmmq q iAefestunisliiadesiio Redemption Gate Ty
e
5. MsVIAUMNBAY Luaﬂaﬂmmmimmﬂ Redemption Gate Lauamiﬂ,umumamiﬁmaiﬂ,m
mf\]Lﬂmﬂsmmaﬂmmaawuaﬂmm au‘wﬂ.‘wLquawwmaaaa”luﬂawummmammmaamummaq
neaNu mwﬂwmmumuawummaamﬂanaﬂﬁmaﬂuaaﬂmma
6. miauLUaauwmaaqwumﬂﬂaawumumﬂﬂmﬂawuﬂmwm dlonesuiinisfivun Redemption
Gate D19 AnnsEst ) )
- MNAANTARUAIUIINNBIMNUAUNNYN Redemption Gate auamsﬁl’ﬂamimamﬁuﬁwmﬁ%amw
awmamawuﬂmamq mwﬂwawm&Jaamulummmawu‘iuﬂawuﬂmEmwvl,m
- mmawuﬂmsmmﬂuﬂmmmLauasmmm IPO RUAMUANNBIUFUNITIGN Redemption Gate
mam:uammm’mamﬂuummsmawmaawumamawuﬂmamn ‘mamamLaauiﬂauauaﬂmmm
IPO smmwﬂ‘mmavimaawulummmawuiuﬂaa‘mu"dmamﬂ,m
TummmLﬂmwammmimmﬂawuﬂmmm LwamﬂumuwammﬂmmﬂummmauLﬂasum
nesyulaemald
el Iuﬂimm"l,umamaauLﬂaaumﬂawuﬂmamﬂm Uitndnmsveanudnsonidnsieniswsetiiu
awumaﬂfmﬁzmvﬂulwwaawmamwuimmﬂ,aumumammi visooanudnlnaseudsinedolie
‘vm'uaawumwmawmaaqwﬂmmmmﬂi”mﬂ%
‘u51:;‘1/1ammamaamuawﬂmawmaawummmaﬂLaﬂmaqmaﬂwmaawumwmaalﬂmmaawm
YBIUTENIANIS )
‘U319‘1/1fﬂmmiﬁuamauawﬁmmummﬁﬁymﬂumsm%mamaﬂwu’maﬂm V3BYAAMNEAUAINAD
Tud@dusidesnindiszylilumlsdedviuld iesessunisfimuamaumsuefunheamu
(Redemption Gate) I@amuagﬂU@a&quwaqmwwmﬁ

NaUIIM feeder fund wag fund of funds ienawuuaten1wiinisly redemption gate USEMIANTT
agfiansanaliunsliaenndesiunemulaienis

S18ATDYALNULAY

ﬂaqm‘dmsjmammsammmsuamﬂﬂmeumimaﬂwmsaqm (redemption gate) 161 (§31)
mawummmﬂﬂmswaawLaam‘wuLmﬂ,ﬂmﬂwmaa%muﬂuamawuﬂmsJ‘vm
’Lunmmnawuﬂm&mwumimaamwaamaL‘wumemmuammsmmLamamwmawwmu 3ol
miLUaEJuLLUmﬂawuﬂmamﬂ,m ‘inﬁ]mmisuawmimﬂﬁmmaﬂmmﬂanma,mﬂaqmﬂmamq
fvun wail Uswammimammmanulmmawaﬂmmsm“l.umﬂmmawawLmequﬂmiawamaﬂ
ﬂawuﬂmEmwiamamawmm%ﬂaauuﬂmmaL‘wumemiaﬂuammimmLamam‘wmaﬂmmu
maawuaﬁummwwmiLLauEm]wmimﬂmmmuammimmLamamwwaaammammLmaﬁual,wa
Tmaamﬂaaﬁmummmmvama&amumim ﬁm'«avaHﬂﬂﬂiwaﬂl,ﬂmwmumm N.8.60. LAZWIDANIAL
UTENIANTAIMNUY warvienmeruiideunaduimun

- MmslivevselisudeRunitsamunuaiaasulivieasneaiumderanserdeuefunissanu
(suspension of dealings)
UIEAnn1snamussassadiunislagegaliiu (Fuwinig) : 5
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6. ¥aEia : SCBAXJ(SSF)
o e ° v < o L QY
- insasilan1snmuatigawudugdsuniseanldang
Arsssuieunisvreauiliidulumudsunamsessesnatiiniviua (liquidity fee) :

NaeUIIM feeder fund wag fund of funds iWenewuuatgneiinisly liquidity fee USEMAANTTAL
farsananiunisiiaenndesiunaayulatgms

SN8ATDYALNULAY

namuﬂmamﬂmmsaﬁaﬂLﬁumﬁiimﬁaumsmaﬁuﬁlu’Lﬂulﬂmmﬁmmﬁ%asmnmﬁﬁmuﬂ
(liquidity fee) l¢ (6dl)

mawummsmﬂmawsjaul,aamwuLmﬂ,mmﬂwmaawamaaﬂawuﬂmama
IummﬂnﬂmmﬂmammmimaammmmammLsmmsawammimmLamamwmaﬂﬁmmu 30
miL‘Uaauuﬂaanawuﬂmamﬂm infﬂmmimawmsmﬂmﬂsaquamqmmmwaaqmﬂmswm
v Wil mwammimammmmaulsumamaﬂLﬂmsm"[,umﬂﬁulmamawLmﬂmaiﬂmmmamasuaq
ﬂamuﬂmamaiwmmwmmnuJasJuLuJanmamemmmmuammimmLamamwmaﬂmmu
makuf\mawiwaamﬂwiLLavEmwmsmﬂﬁmmamammsmmLamamWﬂaaamﬂmmmLmamama
‘Lmaamﬂaaqmmmmmmuamaqamumsm snwyaamalwaﬂmmwmumm n.8.9. LaruseauIA
UTTNIANTAINU wasniomhenufidsuadufvun

nsUuyadmIwgAugnsdiegnsnsduaniiastoudunulunisdaueniwdauvasmnamusiu (swing
pricing) :
nesusmIILY
ansngegalitiuiasas : 2.00 YosyaAMIvAY
A83TUUR : Partial swing pricing

S19ALDYALNULAY

PaNNUN AT
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1. swing factor findnnislunisfinnsandulumanlevisuazuumaivisndanistiviun Tnefansan
Hadusinagfiieados leun

1) finusunulunaindevienindau

2) ANNABDITBINANANTNIFUANAIINANIEUNR

3) AN NAGBIVBINBIMNUTIURAUNG

4) maﬂivLumwamwmawmﬂaawummiuaamﬂaaqnU‘LJimmﬂwﬂaaamamawuim

5) visetadudu q fusnnilenismuguuesuitninns wu mmmamamwsawLﬂmmmﬂ‘umimm
NowL
GINUTEWHJG]ﬂ’]‘i@’]ﬁ]W‘i]’]iilJ’ﬂﬁ]‘iJE)iJﬁU‘idﬂEL!ﬂ’liﬂ’]EJiG]‘UEJL‘I/Iﬁ]ﬁ]iwlllEJEJLLauVﬁ@ﬁmmﬁ’MLLauWiaﬂ’]‘i
Ussduantadeiiisderiniasnsarldfeliaunsosuiunsidmelunaasdeouly o vaety
i .

2. AsAmUA Swing Thresholds finannislunisiansudulumuulouiswasuuinmeiuseminng
AU ImﬂmimﬁﬁaﬁwG]ﬁl,ﬁ'm%’m Taun

1) finnudunulunaindevienindadu

2) @NTNATDIVBINAIANINIAUANAIINNIZUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLmumamWﬂaaw’eNﬂawuiam%mafﬂﬂamﬂ‘U‘Uﬁnmmﬂaaau‘uaﬂﬂawuiw

5) visetadudu o fusnnilensmuguuesutninns wu mmmamamwaawLﬂmmmﬂumﬁawu
noamu
suwwmmmsa'1ammmﬂmauaﬂsvmmmimsﬂmam'«a'«mmaaLLavmaamm%mLLavmams
Ussduantadeiiisderiniiaunsarldfeliaunsosuiunsidmelunaasdeuly o vaety
i

3. veurlowauznils USemdans aglally Swing Pricing wiawriu Anti-dilution levies — ADL us
anunsalisutueiesdiolunsuimsanudesanmagesduld

4, Iuﬂimmﬂuiwmﬂuimwu omnibus account ‘inavmLuumimmauawlmumﬂmauuauumi
EU’1FJLLauiU“UEJﬂuLVﬂV]ﬁ’liJ’ﬁaV]’llm (best effort) meldaniunisaluay mamnmiuﬁumuuu
nsnsanlfiedesle )

1. U3endnn13enald Swing Pricing Aiwmnsinsfuldluusias Suvhnnsiisinnsléiedesiion

2. Iuﬂimmmwwmiwmmﬂm partial swing pricing ﬁ]vLUum{LEuLawu’gummwamﬂmwammu
%wamsﬁamwmaawuawﬁmmﬂmm msmﬂvgammw8auawﬁmmmamwu fAnAunan
swing threshold fiUs¥mdnn1srmun IﬂEJ‘V|3Jaﬂ’]"ZiE]“U’]EJMU’JEJanuﬁMﬁ‘UE]\‘IﬂENVlu AUINANYAAINTT
Havmiigaswu (subscription) mauammmmﬂaawmaawum (switch in) insiegaAINsveAu
wihgamu (redempt|on) LLavﬁﬂmauammia‘uLﬂaawmaawuaaﬂ (switch out)

il soasBniinisdudulunm AR RusSndnnstavun

UO@IUANS

1. lunsdifineauiimsuvsuiinmiieanmu Uii-:ma]mm360aamuammumﬁuaua%wmaaaﬁnummmmm
Tﬁ’ﬂumiwmimLLawmamaﬂ'«aLiaamﬂ 9 wLﬂawammﬂmmama Swing Pricing TuSurhinsiu

2. UstndansveaniudniiiasUsuiiundeansns swing factor Mfiuase Memufiudendnnisiiu
AUATT aliﬂﬁ]vﬂ‘i‘UL‘WllltllLﬂ‘LJE]Glﬁ’]ﬁﬁa@‘l/]iquLﬁuIﬂNﬂ’ﬁ

3. ‘memn’maamuawﬁmvmm%wmaawum’ﬁvLaum‘awuﬂ i’mL‘ZJ’]L‘U‘LJ‘EJ’E]@%@%H’JEJ&W]UIH’JH
nsiisinnsldiasestle swing pricing LLav‘uswammiﬁ]“maam%a‘mmaawumnanlﬂi&?jﬁlumﬁ
fsanuasvisesnauladesis q Miieestunislfiniestie swing pricing lufuvinsty sfeiusom
fﬂﬂm%@ﬁﬂ’mﬂﬂﬁ%%”luL‘LJ@EJ‘L!LL‘UENM?W]Lu‘uﬂ’]ﬂﬂ 9 ‘vﬂ,mmLuumsmammauiaalﬂummmsrmaaﬂumi
Tedosie swing pricing TuSurhmsii LLZJMWﬂﬂ’]EJMaﬂ‘UﬁﬂQ’J’]L“UﬂﬂWGUE]%H’JEJaQVlUVNWJV’MSEHﬂQﬁ’m
GUEN’JUVI”Iﬂ’]iuuVLﬁJﬁ’]iJ”IiﬂL’iEJﬂLﬂULﬂul@LLau'ﬁ’]EJmiGUE]WlJ’JEJﬁ\WlUV]SUﬁUWJ?JLSUﬂV]LiEJﬂLﬂUvLiJlﬂuu lailasu
N3INATINUIAIVY

4. inaﬂmimaamuammvLUaEJuLL‘UaﬂLmeamLuumii”wmmﬂﬂnmawa U N1TEAENADU
svgvnaiinmua nsuszmaliiedesdioduununasrderiug sy & Faae aamsﬂ,wamﬂmw
diinau n.an. wagnieanauuisninnisamu uasvSenhonuidswaduimue

NaNUsU feeder fund wag fund of funds Wisnawuuaten1aiinisly swing pricing USENIANTTaE
ni152/58
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farsandiiunsiiaenadesiunasyulatenia

SNUALLDUANULAY :

ﬂaqqummmamu7iaﬂ%’umaﬂ'Wl%’wéauq‘w%éhEJqmmﬁﬁwmmﬁ'asﬁaué}’unﬂumﬁ?ﬁ)msmi"wé?msuaﬂ
NBINUTIM (swing pricing) 19 (2nd)
Naﬂ%uaqﬂqﬁﬂﬂﬂﬂqiqEJa‘”LE)EJﬂL‘WlILG‘I@J‘LWQWﬂVUQaasﬁsﬁﬁusﬂaﬂﬂaQWUanEJ‘VHQ
IUﬂﬁmmﬂaﬂWUanquﬂuﬂqiLﬂaﬁJULLUﬁﬂwﬁaL‘WﬂJL(ﬂllLﬂi@ﬂllanVIrﬁﬂ'J’]llLaﬂﬂﬁﬂ?Wﬂﬁ@ﬂsﬂqﬂfﬂu mam
ﬂ'ﬁL‘LJaEJ‘LJLLU@Qﬂ@QWuUa']EJW'NIWlI UW‘wﬁ]mmisuawmimﬂﬁmmaﬂmmﬂmamamﬂaﬂﬂnuﬂmamq
AU ‘VN‘U UiT‘}Vlfﬂﬂﬂ'ﬁ@']zﬂﬂ'WWLmN@‘lﬂﬂ]%iaﬁaﬂLﬂm"Vﬂ.‘lJﬂ']{L%LﬂiaﬂiJawLLmﬂmqﬂiﬂﬂqﬂLﬂiaﬂﬂJamaﬂ
ﬂENV]u‘Uﬁ']EJ‘V]'NTJ@JE]Q@'H]W‘i]']imﬁlL‘UﬁEJ‘L!LLUa\TVﬁE)L‘WllWlllLﬂiENlIE]‘Uﬁ‘Vﬂﬁf’nqllLﬁﬁJ\?ﬁﬂ']‘Wﬂﬁ@Qiﬂ@?ll
WaEJWU?WENUTUV]"ﬂ@ﬂ’]ﬁLLauEﬂﬁ]WQ’]im'ﬂsﬁlﬂiaﬁwalﬁﬂrﬁﬂ'}’mLaUQﬁﬂ’]WﬂﬁaﬂNqﬂﬂjqﬂ‘HQLﬂﬁ@ﬁl@LWE]
IwaamﬂaaﬁmummLvim‘“amaﬂamumim Gnﬂia”aﬂmﬂiwaﬂLﬂmsz/mmumm N.9.6. LLa”‘Vﬁ@ﬂll"lﬂll
Uiﬁ:m%ﬂmiawu LLaJVﬁ@Mu’JEN']u‘V]lI@WU"IQ]E)UW']VUW

' a X ' a 1% P =1 v da .~ . .
ﬂ'\ﬁiiuLu&l11ﬂ'ﬁ‘lﬁnﬂEJ‘WU'JElaﬁV!uVlﬁga'VlQUWUV!UGLUﬂ']i‘UE]"U']EWliWElﬁu‘UaﬂﬂaﬂV‘lu5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nagyuswaly
gnsngegalitiuianas : 2.00 vosyarMIvAY

S8 YALNULAY

wanunaeiwaziouly

1. Udemdanisasfinnsandeniiu ADLs Tnedndnnistumsinnsandulumuulouisuaswumned
USENIANITANNUA mavastEﬂ,mﬂgivL‘UEJ‘ULLavma‘UivmﬂLLavmaLmewgumadmuﬂm

N.8.0. 48V 0aUIANUTENIANTAMULALTONUIBUNTSIU1ADU 9Tl n13AmUA ADLs factor Ag
mmmﬂmwmmmaﬂmawmimﬂmamqG]mmmsuaq Taun

1) fanusunaulunanndeveningau

2) aNNAARITBIRAIANSNEFUanasINATIEUNR

3) AN NAGBIVBINBIMUTIURAUNG

4) ‘maﬂiymmﬂamwmawmﬂawui’gmu"l,mamﬂamﬂuﬂimmmﬂaaaumanﬂawumu

5) wiotldudu 9 ‘wuaﬂmuamimmmawiwwmi 1 mmmamamwaawLﬂmmmﬂumimm
LEVAY
mmwwmiawwmmﬂwauaﬂsymmmima‘lmamwmwmaLLaumaaumﬁmLLaumama
ﬂivmumﬂﬂfﬂ%wLﬂmﬁummemmiawﬂmLW@TM&’]@JWiamLuuﬂwsimﬂﬂsﬂunmuavLﬂaulsu o vzt
i .

2. A5muA ADLs threshold fivdnnistunisfiansandulumuuleuiswasuuimisivseninms
inun m‘uwmmmiavmuﬂmﬂawmLﬂsJ’mJ'eNﬂuamWﬂaawaaﬂmm Imwmsmﬁ%%mmm
Aetes Taun i}

1) fanururulusaindevensnday

2) @NNAABIYBINAIANSNIFUANAIIINNILUNR

3) ANNARBIVBINBIUTIUEAUNG

4) ma*diummﬂamwmawamawuiamﬂuaamﬂaaﬂﬂuﬂimmmﬂaaawaaﬂawuiw

5) yidatasedu g ‘vmaﬂLuuaﬂﬁmummawwmmmi 1 mmmamamwaawLﬂmmmﬂumiawu
nBINU

szjwﬁwammimawmmﬂmamaﬂsvmmmimaimama%wmaaLLavmaaumamLLa LUTBNT
Uspdunniadeiieteshiiaunsaildiielfaunsasidunsidnglunauasiouly o vy
i . .

3. u vauzlavauguils UsEndnns azlild ADLs wiondu Swing Pricing usanansaldsiuiuiniesielu
MIUSMsAEssEn A e Bl

4. Iuﬂimmﬂuiwmﬂuimwu omnibus account Uswﬁn%mLuumimmauaﬂmumﬂwauuauumi

m8LLavswaﬂummmmsmﬂm (best effort) nelaaaiunisaluay ﬁuamﬂms[.mmvuu 53 /58
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nsasanlfiedesle )

1. US¥mdnn1senaiseniu ADLs *17'iLmﬂ(ﬂ'wﬁ'u‘lul,wiasi'uv‘hmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndan1senaiansanSeniu ADLs Ima%Li‘]uﬂ’]ﬂ%’mwwi’uﬁwmﬁamaimﬁé’mzhummmam
%amwmaamuawﬁmmﬂamu msfuﬂwammwaauammmmamawu JAAuNI1 ADLs )
threshold TiuSEmaanisivun Immamsﬁamwuwmmawﬁmaqﬂawu AWINAINYAAINITYD
Mheawmu (subscription) mﬂuammiauLﬂaawuwawum (switch in) insieyaAINSUIEAUMLLY
83U (redemption) LLav‘vmmamammsamﬂaawmaawuaaﬂ (switch out)

Wil iwaawLaamﬁmimmmLUuIUmmﬁmuswammsmmﬂ

3. Usgmdansimiun ADLs Threshold Imaiwauammaiﬂu

(1) :uammisua‘vimsaquLavaULﬂa&JuLﬁm mnmmammiﬁmmwmaaawuuavauLﬂaauaaﬂ

(2) mammssﬂawmammmm Fudsudn WENIYAAINITUILAUMIIEA ULAE dudsueen
FIUTENTAN1T01ANTUINUA (1) uae (2) Iuimwmaﬂu

4. lunsaififinnsldia3esilo ADLs 5§ ADLs w,ismmuimumﬂammamu azmiiﬂmmmﬂmmaaﬁau

v
=1

mmﬂsvmﬂL‘wanswnwaﬂivmmaawmfﬂmﬂﬁuuﬂ‘umaavvmwmmawaﬂuﬂawumdﬂ wSeadledl

"LulmmmaﬂivamL‘waaiwmamauLmuslmnawmmamﬂﬂ

YoRIUAND

1. Iuﬂimﬂnﬂmmummmmuwmamm °uswaﬂm3611aamuawﬁmvuwauaﬁuawmHawuwﬂmumm

‘Lﬁﬂums‘wmmwLLaumamauimsaama 9 wmmﬁuaaﬂumﬂmmama ADLs Tufuvinnisiu

2. uawmmmiﬁuaaaauawamummmawmsawuwmuLaumalﬂm i:mLsmmuaamammaawuimu

Wnsfidnsldia3esiie ADLs LLa‘Uinwmsﬂvmsamawmaawumﬂawﬂﬂlﬁumiwmsmmav

viednauladewing q Miedestunisldiaieiio ADLs Tufwinistu Faiusemianisveanudnsi
JL;JLﬂaauLLUaaﬂﬁmLuumﬂm 9 wlmml,uumimamau’[,aiﬂLmeLﬂmmaaﬂumﬂmmaqua ADLs Tu

Suvinnsti meﬂmsmaa‘dsflﬂgp’]Lﬁtjﬂm«zjawmEJaqwumwmmamﬂmumamummiuulummm

LﬁﬁmmuNuvl,mLLa‘vsqami%a%maawwmﬁ”mEJLszmmsaﬂmuiulﬂuu Lildsunsdnassmeamu

3. inammwaamuawﬁmwLssmm‘u Anti-dilution levies — ADLs mﬂmmmswmi%awmEJaa‘muu,aw

amﬂaawmaawum mamaﬂwmaawuuauauLﬂaauwmamwuaaﬂ iesilslailaniafiiy ADLs

threshold ‘wmwmmmh ‘nmmmw’«mmiﬁuaaﬂ’mamm”Wﬁmmmmmamwmil,ismmu ADLs 1

wansinsriule LLa”‘UE]m’JuﬂVISVH]“M‘UE]ﬂWMUQL‘1N3JLﬁliﬂumniﬁlﬂmuLQ‘W’]”iWEJVWI’]ﬁEJﬂ”li‘UEmu’JEJanu

LLauﬁULﬂaﬁJqu’JﬁJﬁ\‘muLﬁU’] maﬁmamwuwawuLLaua‘UuJaawmaanmuaaﬂluﬂsmmmmmuLmea

Fuansansasiinusly

4. U3Tndan1sveanudnsiasUuifiunseansns ADLs filSunfiu Feaz Uﬁmwmumuamwammz )

1lulasenis Imsmiwﬁmmiw,mmamqL@U"Lszjmﬁuaw'ﬁ‘wﬁ]mmiLLaﬂwuaaammumwauaﬂaa‘mu

SISO UTIUTEME AN vun

5. mwaﬂmﬁﬁuaamuawﬁmvLUasJuufdaﬂLmewﬁLﬁumiiwqum{ﬁm‘%aqﬁa U A1T8ALENNDY

syeznaiinvun nMsUsznAliiesediedunnuLazrseLfisiiiy sy & Favz aamsﬂmwaﬂmmw

AN N.4.60. LasU3RALIANUIENIANITAY waswsomhenufiteuasufivun

Na3NUsU feeder fund wae fund of funds Llanawuuaten1ainisly ADLs USENIANITALHAITUN
atunsviaennadesiunasmulalenis

N8P YALNULAY

ﬂaqumamammsaﬁaﬂLﬁumﬁiiuLﬂaumsé??a‘uwwu'wamuﬁazﬁauﬁunﬂumssﬁamam%“wé?m
Y94NBIMNUTIY (Anti-Dilution Levies - ADLs) 1¢1 (§13)
NawummimnmmaavwsmwuLmﬂ,mmﬂwmaawaumamawuﬂmswm
IummwawuﬂmammmsmaauuﬂmmamuLmJmeuammimmLamamwcﬂammﬂmu w3edl
mimaauuﬂaanawuﬂmamﬂm Uitninnsvefinnsantiiedesdedsnanmuinesyulanems
A et WEmdansenamuadieuludendninailunsifissesfiofunnsnsluanindesiioves
newuUaensTuisenainnsandsulandeifiufuedosdeudmsmuidssanmagesidn
maawmﬁummwamﬂ13LLavawwmﬁmﬂmmamammsmmLamamWﬂaaqmmmmmmsaamatwa
’Lmaamaaamummmmuamaaamumim aazegneldvdninasividrinam na.n. uasvosunau
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- MamuuaReuluniadadninlunissudideviefuniteamu
ay Y ¥ - ' . .
szgzaifewddlwmthnaunisueAuilgamu (notice period) :

2939 feeder fund wag fund of funds ienasyuuatenelinisly notice period US¥MIANTS
anansnasiinsandniunslisenadesiunemulaienidla

SNUALLDUANULAY :

ﬂamuﬂmmmammmﬂ"wumLﬁiauimiwmmﬁfﬁmLLﬁ’]’aa'awﬁﬂdaummmﬁwﬁwamu (notice
period) 16 (§n3])

mawummsaﬂﬂmsqaa%aam‘wmLmﬂ,ﬂmﬂmﬂaaﬁumumamawuﬂmEMN
‘Lummmawuﬂm&mwumimaammawaamuLm:uLmaquammimmLamamwmaasmwu 308
miLUawuﬂamawuﬂmamﬂw inﬁ]mﬂ'ﬁmawammﬂsmmaqmmqnafnmwnawuﬂmswm
v el Uswwmimﬁmmumanulmmawaﬂmmsm“l.umﬂﬂumamawmemqlﬂmmmawasuaﬂ
ﬂaqumamaiamama‘wmimLﬂaauwaamamumumiamammimmLamamwmaﬂmmu
maawuaﬁummwwmw@ymawmmﬂmmmmammammLamamwsﬂaaamﬂmmmLmanmal,wa
’Lmamaaamummmmvammamumm m'«avaamﬂwaﬂmmmﬂnmumm N.8.9. LazuIoauIAl
UTENIANTAIMNUY warnsenlsufiteunduiivun

WAUNNSVIEAUNLITAUY (redemption gate) :
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waunsvIsAuileasulininddesas : 5.00 veaarminddugrivoinaamus
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lunnsaurian : 30 Tu

SNUALLDUANULAY :

vdninaiwaziteuly

1. Us¥ndanisagrimun Gate period musieagideniinisduaiivieninnisimun uas/vie e
USNIAN1IN0MURR T IUENADS

2. IuﬂimwmwmmimmﬂanulsuLwamﬁuamumimﬂmﬂﬂmma Gate threshold Tlunseifisnann
Redemptlon Gate a%mawwvaummwamaimm ammu%amam%mwm&Jaawuamﬁﬁuaﬂﬂaawu
Wiguiu uammwaauawﬁmwmmﬂawm flAwihiuviennnnin Gate threshold fiustndanis
AuuA Im&mmam%amwmammawﬁmmﬂawu AN mammwammaawu (subscription)
N uammiauLﬂaauwmaawumﬂ (switch in) inMEyaAINSUIEAUMIIEAU (redemption) ka
‘mﬂmwammsauLﬂaawmaawuaaﬂ (switch out)

3. inammiauwmmwmwumﬁmiiwaﬂwmaawumu Redemption Gate Tagn1siadens
dndu (pro-rata basis) GUENF]’]ﬁﬂ’iU"UEJﬂWAU’JEJﬁW]uLLauaUL‘UaEJuE]E]ﬂ oy Juilld Redemption Gate
mmummswaﬂwmsawuLLava‘ULﬂaauaaﬂmwmaa vsgmaanisazihluvisenisluiuviinag
iu%aﬂwuwawua(ﬂlﬂ iauﬂumaaiwaﬂwmaawuua duAsueaniviinudnaiu (pro-rata
basis) Tnglaifinmsdnddurow- Mawaamaﬁmaﬂwmaawu

4. UsEnIAn1se1aiansanimun Redemption Gate uaw gate period TuusazaSaunnsetuls us .
Redemption Gate arlalsnng Redemption Gate ‘U‘um way gate period agluunnnInsEAUNAIUA
seybilulasenis

5. memmimmmiﬁwaﬂwmaawuuavamﬂaauaaﬂ L Redemptlon Gate mus1AN3UTe
Auvheamu o ’Jummiswaﬂwmﬂawu Wil L'JuLmemmaawummwaaaqLW&NW@ UIENIANT
YoanuANETaL swmwmaawumaawLﬂaawmaawumuﬂm Redemption Gate fiusznelld

6. inammimLmﬂmaawmaawummLuaum'ﬂﬂj Redemption gate Tnelyidnd
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earsuTaRuwhitasaile (best effort) nmeldanunsaluazdesinlunziy
msResanliedesie )

1. Redemption Gate fiwanssfiuluusag fuwvhnsfidnsldiasesied

2. USndnn15e1aiiansanly Redemption Gate Lawwvﬂimmﬂmamumsaﬁmﬂﬂm MIoUsEidiuin
annunsaienaazliiund Tneusininnsenarvuntieuluitevsiaaunisaifiladunidgae Gate
threshold 1 Tnefiansandadesin o Festeluil

1) fanururiulusain@evensnday

2) @NTNARRIBINAIANINEFUARAIINATIEUNR

3) ANNARDIVBINDWUTWANUNG viSoUsEliuianImeaeswaineuNazlidenndesiuusunmnis
lenouvainemusm

4) \inn1slaneuRnuni

5) iannsldasusnnnin Redemptlon Gate fifuuali

6) viedadudu q maﬂmuamimmmamwammi U mmm%mamwaawLﬂmﬁummmiaqm
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YOAIUANS
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UTENIANIANUA
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3. inaﬂmiﬁuamauawamuLUaauLLanLmeamLuumﬁumwmﬁm Redemption Gate g
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4. ‘Luﬂimmawummmuwuwmaawu mwamﬂ1?uaamuawﬁmvuwammawmaawummum
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Y
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EmLfmﬂmwuamwmaaawuammm wwﬂv«Nuawu‘wmaaasﬂuﬂaawummmammmaasuumsuaq
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Gate D19LinNSAINE i} .
- MnAansEliuamuINNBMUIMNIGN Redemption Gate JuaRfasNIyaMTuUmNTTovLIE
AVUVBINBMUUAEN maﬁﬂ.ﬁrﬁﬁwmaawul:u'mmmawﬂuﬂawuﬂmamﬂﬁ
- mﬂﬂawuﬂmEwml,ﬂuﬂaqwumauasmaﬁm IPO Nuawumnﬂawumumqmﬂ Redemption Gate
mmmammmmammummwam’gsmawumammwuﬂmsmw maa'ﬁmﬂLaaulﬂwauaﬂmmm
IPO GZNmfﬂ1/1ﬂ‘wmaa‘wmEJaﬂwuimmmsﬂawuiuﬂaqmﬂmmmaim
‘Luﬂm‘wLﬂmu‘mammmsmamawuﬂmamﬂ muawaﬂumuwﬁmaiﬂwmﬂummmauLUaaum
nesulaemald
Wil 1uﬂimm1mawu139auLﬂaaumﬂawuﬂmamaim Uitndnnsveanudvionidnsenvietiiu
aamumnanﬁmﬁwmﬂ,maammaawuimamﬂaumwmmsmma ‘VWE]E]E]ﬂLﬂuL’UWUﬂﬂﬁaﬁJa\‘lf\]’]WU@Nﬂa
fwu:]aaqmummmaawmaawu"l,ml,mmmﬂ'ﬁuam“b
U3191/1fmmiﬁuaamuawﬁimaam’gaawummmﬂﬂLaﬂmmmaﬂwmaaﬂmmuwmaalﬂmmaawua
YDIUIINIANS )
°uiwammisuaaa’mawﬁﬂmumaﬂwsﬁ’umﬂumsawamam&Jﬂwmaawu V3YUAATMINEAUAINRD
qum%umuasmwmvul'ﬂumaaa%mulﬂ Lwaiammim‘mummeumimsmwmsaam
(Redemption Gate) T,mmuagﬂuqaawuwawiwamms

NaUIIM feeder fund waz fund of funds Wenawuuatenwlinsly redemption gate USEMIANTT
gfinsandniunisiidenndesiunesuuaienis
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ﬂawuﬂmamqmmsam‘wuﬂﬂuamﬂmwmumsmaﬂwmaawu (redemption gate) 16 (613)
mawummsmmmmaauLaam‘wuLmﬂmmﬂmmaawauﬁuaaﬂawuﬂaw‘ma
’Lummmnmmuﬂmamam'm,ﬂaaul,l,ﬂaqmal,wuLsmmsmuammsmmLamamwmaﬂmmu W30
miL‘Uaauuﬂmﬂawuﬂmsmﬂm inﬁ]mﬂ’mawmsmﬂmﬂsaquammzmmwaaqmﬂmsrvm
v Wil mwammiammmmmaulwaamaﬂLﬂmsm‘IumﬂﬁaLmawawLmﬂmﬂﬂmmmamamaq
ﬂaqwuﬂma'mai’mmmawmiwLﬂasmu:danmaquLm:uLmaquammimmLamamwmaﬂmmm
maawuwmm‘wmmﬂwiLLav'emwmsmﬂmmmuammsmmLamamwcﬂammﬂm’mmLmaquaL‘W"@
Tmaamﬂaaqmmmmmmuamaqamumim emyaanwlwamﬂmsmmmumm n.8.9. LarusoauIAL
UTTNIANTAIMNU wasnsomhenufidsuasufvun

- MmlivevseliisudeAunitvamunuaasuliviesneaiumdiveanserduefunissamu
(suspension of dealings)

UsEndnn1snamusasaasasiunislagegaliiu (Fwinig) : 5

10. AMviuana lun1TAUINKEEN1TUTENIAYAANSHERUGNT YaAruEauLassIAMLRaImLY : AuInYeNawTuyinnig
wazdsznianigluiuinmsdaly

SNUASLDUALNULAY :

a '

1. inammiaummmLLauﬂiymﬂmammwaaquﬁ gammmaawu LLﬁui’]ﬂ’]MU’JﬁJaQMUW’]QJ‘U’NGM BuusFuinsiunss
ﬂmwammﬂawumqﬂivmﬁwnaqmmlﬂawu wazUsEimanAgItaiunIsamu ‘ViiE)’J‘lNﬂJJ‘V]‘UiHV]ﬁ]ﬂﬂ’li‘ﬂiuﬂ’lﬂﬂ’MWﬂ
L‘w:uLmﬂuﬂimmmmmiﬁluﬂﬂm

2. 'viaﬂLﬂmsmLLauaﬁmimmqummmamamﬁiimmmﬁaﬁ/wanmw8 WONSNIFUA1UTEWNA WU ASIESIAUSNSHeE Ly
1N381989M3 0N TIEBUTIANT DM NAMDULNUVDINTENS/ME NSNS iSavinEaumsUszme nslddnsuaniuaoutuns
fsUszneg Uemdnnisesldvdninas [euly LLav’Jﬁms‘wL‘LJul‘UmmmJivmmammmwmmiawu LLav/mwmst
sulaiiientos Sslasuauiturouandiineu na.n. waz/mioUssmavesdinau n.a.n. 1uﬂamuu SIWRNTNS
LUasJuLLiJaﬂuamﬂm

Wil nsldsmsuaniUasutunsiineUssme ‘inmmsaﬂmmawama%ﬂ Bloomberg Uszanutan 16.00 U. s JuAu
uammwgauawamaﬂﬂmmim Human inmmimﬁ]L‘Uaauuﬂawamnmmawmmi AYLA/AUILAAYATTTUYDS

9]5’]?1’]3/14@ﬂ‘1/]5‘1/\18 ‘VﬁE]‘Vli‘WEJﬁu@NUiULVlﬂELUQWEJMaQVLW G L‘W’eﬂﬂﬁﬁ]ﬂﬂaﬁ]\‘iﬂ‘Ui‘”‘U‘Uﬂ”ﬁﬁﬂLUUQ”IUIUEJU’]F’WI LU‘LJG]U FIHIAIN
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WU Reuters 58 APEX 1udu
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SYELIANNINET 5

- eflwmgiiusdndanisdeadnnemurn taslildiusniiududiuiivnnguedandn
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