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ISIN LU0859042482

Index ticker MXASJ

ATRR19849 (Index) MSCI All Country Asia ex Japan
Ananu Paaa13EET (USD)
ﬁ'ﬂmﬁnmvgu (Manager) BlackRock Global Funds

I ¢ .

GINET (website) www.blackrock.com

ANETTNITENUAZ AT TATEANN 9 ARINBINUUAN*
Max Initial Charge 5.00%
Management Fee 0.75%
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a9/ (Benchmark)

wana tasamalilil

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE (%)

-3.05 240 12.16 0.57 -6.55 2.68 6.70
Benchmark -0.13 574 1592 9.60 6.24 -3.33 3.85 481
Share Class BRI =272 6.55 0.82 -4.46 -8.13 163 6.23

ANNUALISED (% p.a.)

[MaxIC
Applied]

VLM
(1) A": 1BNA1T fact sheet 199 BGF Asian Growth Leaders Fund Class D2 USD (ﬂ'amwﬁﬂ) WDYA U 1 31 NINHIAN 2567
(2) nan1saifiuaulusAn/manafTausuRan A v WA gvesiuRaainm luaaanu Jladudsudunmanisaiiinau
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AninanudszniAnivug)

= - o ¥
5.2.2 NIANANNUNNITAINULLILITLTAL

A1 net exposure ﬁlﬁmmﬂmm\mﬂu derivatives Tngl
g@rﬁﬁmwmawwqqqm (value-at-risk : VaR) 124n241)14
peaiTudail

(1) absolute VaR < 20% 283 NAV

(2) relative VaR < 2 111 294 VaR 2849 benchmark

VLW “NISMVUILLIFUTEY MANEAINIT NFAINU
Tudtyoyaeanaa i NinagnouULFUTe (complex

strategic investment) #8N1989WlWATY YN TBIIUAWULN

PHANFUTAU (exotic derivatives)

(3788218 8A129N17AWINS TURAITUIRNUA NN DN T

aninanudszniAnivug)

e : SuunsaauluRulnyTansanisumtulniienisaiivauaesnesuliinenuaiaaiu product limit

#2u 4 : FRsrauNAYLRAIAINANRaula R lWRAN19 T8I (concentration limit)

) Usziannswafy ARTIAIY

1| yuasstEimaglasenils NN MF saufunnalanisdanisaas uaa. s1ethgaiunesd
ANUIUNUTBILFEN AN < 25% T899 UIUANTRaNIAEN
TNUNATDILITENTIU

2 | m9@1ani menasneniinegu A9nans Basel Il uazAgn aa9 | 2.1 laifiu 1 1w 3909yaA1udAduni19ni13{u (financial

. o
neanselasenil
(lusantamsansuiiniaiginevidensiansuinniy

AL seing)

' v
=

liability)' 7895aannIa1991819L Arndamelaluey

nMIRuA M UsUTTIZ AT TA4A 9l Tunstifiygaan

q

A314717 I NRALN19N1TRUN e N NN UATLTA LI EZ AN

o

o IS o ! a ! o
adal uazdeludsnglusunisiuanga uaa. a4

v ' b3

YAAMUAUNIINNITRUAINANINITINTUYAAUUAUN S
NFRUAINIUNITRBAIgAAeftnTnasayanildunis
b U ' L
mMaRuniuazaeaivaeyaninisweaunsidunisiall uazly
ad® PO o d "
nsdinyeannansludutdunenisduauidawela e
mMsRudmiuseusraznaindaige” nladnauluiiy
114 3 209AAINITVANUALLAUDTNLATIANTAN TR DY
aansatuilugeads uwalunsdiiygaannansladnig
o N . .
gunuy filing luanenizidulaseanis (bond issuance

program) Tunansaudusnalasanig

2.2 lunsdinnesuaulunsasaueillaaunsansy

aanlunuazd credit rating a8 lusz AumAIN9Investment

nasuida neamadize widiau Biesas 1134in Wua THB 1aaAa: SCBAEMH




SCB

ua. Inewnodsel

) dsziannsnedu BARTNFIU
= ' . . > ~ ¥
grade Wraludl credit rating T Uaa. asuinenasunie’le
A194ANI9289 UAA. T1eRean W Auliin 1 1 3 1e9
AAINITRANUALIAUBUNLAINANTAINALTUIIEATI LIULRA
o v, v
NITUNEBANAINATT IANNITHULLLLAAIIILNITUBYANT
et g unannsna ludneruzidulasanis (bond issuance
program) TuNansaudugialasenig
(@nnaaunu 2.2 uladunsdlidunsmansesninaynna
. X
K
1. 8N, 14. Y38 UA. ANNNGUNIENAFINAANNTUNTRY
2. SUNANTRANAN
3. F1IANTRIANTAILATIZU
4. SUIANINANTNEATLATAUNIUATLNEAT
. o 4.4 .
5. UIIEMRAIATeNAUTe NegaN At
6. FUIATITWAUITAIVNATUIANATILA AU AL BN LI
Usznilneg
7. SUNANTINENNTARaN LALLM A Tne
8. fuNANsRaa N waLsznalne
9. ua.
10. g0t nsRus T LssmeanUszmanedy aungn
o a ! dld o o = o
11, A0 UN TR UANU FLNANTAN B ULNIURLALANL
UAAAAIN 1.-9.)
3 | vuae CIS 109nasulaneyumila Sl 1 71 3 999971 uuUee CIS WanNA1ad MF %30
Naav CIS AWLszinA Naanuuagiiu
o v v 1 v o oo dﬁl
- gnsnanenulalaiunisasulunsdlssi
(1) nMaasulunueg CIS 109Na9YUNRANH UL ATUNAUAIY
InelasuANNTILTaLANE1TINGY
(1.1) FUU1ALan
(1.2) Ansaulualaadangluiiv 2 4
(1.3) L@uﬂmﬂmagmnﬂm\imw
4 | wuae infra 999N lanae Uil Tuifin 1 11 3 29991UIUNUIY infra NIUNATINBIY infra

'
A o

Veanuu9eil uwauu0g infra 209Na9UNHANEUY
AsUnausail Inelnsumuiuaauanngdniineu

(1) aunsian

v
o o

(2) Ansaauluatnadony i 2
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E) dszinnnsna sy

ANIIHIU

(3) LAy AY Ul

5 | wwe property 1ana9vulane Uil

Taifin 11 3 2899 UL property *;Twm'ﬂmﬂmnu
property ﬁ'ﬂ'ﬂﬂuli'ml%u L';ul,l,lﬂll,ﬂuwii'm property U8
ﬂ@qnuﬁﬁﬁﬂwmzmugauﬁaﬁ TnelnfuArudiuganann
A1Ineu

(1) faumdn

v
v o

(2) Ansauluanadony i 2 4

(3) AU AR RAYUININN

6 “UIE private equity

TuiAn 1 1u 3 29991UIUNUAY private equity TIUNAYB

Nadv private equity

PUTEWF | URAUN1IN78U (financial liability) &luﬁmimwmu34ﬁmiﬁmmiﬁﬂﬁﬁQaﬂﬂmmmm“\mmﬂmﬁmw"wumaﬁumu

v
v A o

[

HIMTIIUNTUY TUU TmﬂLﬂummﬁsmmﬁmmumqmiﬁuﬁﬁmum‘imﬂﬂm:ﬂﬁmmiﬁmummmgmmiﬁm%mmg‘wmmﬁma

4

= o

ATy ‘w?'?ﬂ34qmﬂmmimmmmqmaﬁuﬁLﬂuﬁmm‘?ﬂm:ﬁumﬂ@ 1114 International Financial Reporting Standards (IFRS)

1138 United States Generally Accepted Accounting Principle (US GAAP) wumu

2 saunensaldisluasunuuanisdnnaunsiuluaisusnuesyeannsans

ASLEELL R UARSIRIUNTAINULRINTNARUN NIV UNBUURI U NNANN NN AU INEALNBINUUAN

SCBAEMH

BGF Asian Growth Leaders Fund
(luuﬁqamvguﬁﬁm (Class) “D2” aqaﬁumaméﬂn%’g (USD))
(NBINUUAN)

Uszinnnesuauulanan1sanu | NeNUIINAIIANTNY
(@ulonansaemuisazasualvi net exposure lumsanTyu
Tneadeluseuilifdluveanansenas 80 Tesyapmingdu
an3resnamu) newuiiulmneasulumngamuesnamy
mm{wﬂi:mﬂL‘Wmﬂamwﬁm (Feeder Fund) Taainasyud
net exposure TuMHIEAIUTIBINBUTINALITZINARIN AT
Tneedsluseuiindluveanansenas 80 TesyaAMENEAY
4310909 uarinisawuiiainalui net exposure

' v

= o = ' = o am 'Y
Lﬂf;l')“ﬂﬂ\‘m‘i_lﬂ'a’mmeﬁl’]\‘iﬂitmﬂiﬁmL'ﬂ@ﬂiui@uﬁumyﬂmuﬂﬂ

[ '

N9198818Y 80 1DIYAANINLAULNTIBINDYU

' v v -

AIYUBELINUBYTRLAT 70 TRAUNTNETINTDINBINUIUY UL
a o dJ Z// ! = = Gl o a a o = =
Uidndeseaglunitiedauiasfiufianssuudnlunidieds

: o4 vy - sy A
Tusandszmadiu neauyauulliningsiauaziddmigdnnis
nasuiuaHANH N e uELs wu Adnsniafulngs

naAaLaeeslavizanisany uasinaneuunutasneyueg by

o = dé{ ¥
TLAURINTDAUU wlum
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AN519ANETSHLMIEN RUABLLNY BWAZAT LEANENIUN mﬁl,%'ﬂnLﬁumnnfﬂmuswLLaxgﬁﬂﬁmamnu

2 ' .
@ o a a

22952 UdUnTAILAIUN 1 RIUIAN 2566 DITUN 31 NSNHIAN 2567
a a 3 ar - [=3 a - =3 a - =3 a
$18N157EANALAINNBNUTIN ANTIAIN Baniiuase BanLnuase” BanLiuase”
(52282 UDINAAINTNERUFNS) TAsanns* (31 ngNPIAN 2565) (31 ngng AN 2566) (31 ngng AN 2567)
1. ABSTNRENULALA LEANLFTINNINNAT
ﬂsummms'l,m*****
- mummmumm laifin 3.21 1.82 1.82 1.82
- Wﬂmmﬂuﬂﬂiﬂ/ﬂﬂﬂ@ Tfiu 2.14 0.10 anuluBEaniy gnnuluFaniu
11 mﬁﬁumﬂumﬁmnw (Management fee)
- AR ANNAAT T 2.68 1.72 1.72 1.72
- TUARAUNAN/AAR A 1.61 annuluEaniy annuluEanidy annuluEsniy
1.2 msssuidenypuanatlszlamu (Trustee fee) 1A 0.1 0.03 0.03 0.03
1.3 Aa9sNiite e (Registrar fee) 3R 0.11 0.07 0.07 0.07
1.4 PTILENEIN19899U (Advisory fee) us us (Y (Y
1.5 mlaanelunsdnludlyiszii (Cost of % % " "
uf Tuf (Y Tuf
providing the insurance)
1.6 A1lEANE @Y 7] (Other expenses)** Tafin 2.68 0.00 0.00 0.00
m n3lason Uszandunus Tutavanene s 0.2675
! ?.// o a Id Id Id
NUIAIYWATIUIN POIANUIBEUN U i Tl Tl
984lATINNT
m sl desanduiug nevdsiaueang .Q " " "
. " Tuiiu 0.2675* Tudl T Tl
NUIAIYWATIUIN
® pnlganedu o ZRFIERREEN 0.00 0.00 0.00
2. mMasTNIdaNLazA lgananlszanmnig R " " "
o PRI EREEN Tuf (Y (Y
1l
' = YA =
gaNANESTNI RN LAEA LA e NLFENLAL
ATININH A
= muma”mumm Tuinn 3.21 1.82 1.82 1.82
) v v
= mummmwuﬂaumﬂm luifu 2,14 0.10 annuluBEaniy snnuluBEandy
alganelunisdaananannine O " " "
AR i Tl Tl
(Trading cost)
: - — —
* ansssadlan / anlganasenanlasaunidyaniiinuan
* Lu@mmmmmumﬁﬁmuﬂwmﬂﬂmwmm miﬂnmmmmnnmwumumm@ 11-15 @WmmiumumﬁﬁuLuﬂmqmmnﬂwu
s il liAunandRmaneas 0.2675 m@m@ﬂwmwa@uzwﬁmmﬂ@mumuhummu
= prlgangauiueenavisemIiusesas 0.01 1894aRMINAUEND
e Ty gauAnn B RulatifyArad L Rulanumine 40 (4) (n) uwlszanaigang
ol lummmmmmwmmmu nigsialeniy visanFaulaiinisnasuuag mwwmimqu@mﬂumiﬂiuﬂmﬂmmmﬁﬁmuﬂmm Anlgans
ﬁwummﬂmmﬂummﬂ@mﬂumuﬂ@ﬂuuﬁmmﬂmq LL@JLmnﬂfmvlmwwmmummmmwmﬂmwuum
LFEMAANNT LA BT v RiuAns sru e A lrane AN y Fanananemidla luifusesas 5 1848RIAnasINLaaA1 ANt T FEMAANg
@”mﬂwmmummmwmimummﬁ 60 1 NaLNNsBENALASILTEa AN TN IR UAaNAY
Iuﬂimmﬂ@qnu@ququﬁ?:LWﬂﬂuﬁumﬁﬁuLuwmaﬁmm@mqmmmLﬂumm@uLmuLummﬂmﬁmﬂ@muﬁﬁC‘iuMmﬂqu‘luﬂ@mmqmNﬂazmﬂﬁu
(Loyalty Fee %% Rebate) 13nanN1sazafiunsmRuausuainaannidunineg uaeinesu
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aa =3 Y a Ya ' o a =3 a - =3 a - =3 a
$18MSNENAUA NN TANTDYDNDNUILAINY ANTIANN FanLnuase Faninuase FanLnuase
(SREATVRIYAATNUILANY) Tasenis* (31 nsnHIAN 2565) | (31 NTNPIAN 2566) | (31 NSNHIAN 2567)

ANB99RLTIENNNTNE (Front-End Fee)**
(1) ainazaNyan laniu 3.21 1.07 1.07 1.07
e o v v v
(2) THAAWUNGI/YARA laifiu 3.21 gnnwluFaniu gnnwluFaniiu gnnwluFaniiu
! ~ o X o
ANE99RLENNTFUTRAY (Back-End Fee)™
(1) 1inazauyan laifu 3.21 gnwluFaniiu gnwluFaniiu gnwluFaniiu
e o v v v
(2) THAAWUNGI/YARA laifin 3.21 gnnwluFaniu gnnwluFaniiu gnnwluFaniiu
ANsITILHENNsALLLREWMIIEa9U (Switching
Fee)**
(1) msssufiaunisduiasunuaaagyuen
(Switching In)

® THAFTANAAT Taifin 3.21 1.07 1.07 1.07

e o v v v a o
® FUALAWUNAN/YAAA lanfin 3.21 gnnuluBaniiy gnnuluBanuiy gnnuluBaniiy

(2) msssufiaunisduiasunuizayuesn
(Switching Out)

a ! ! a ¥ ! a =3 ¥ ! a =3 ¥ ! a =3
® FHARZANYAAN Taifiv 3.21 ennuluFanifAy gnnuluBaniiy gnnuluBaniiy
® FHARAIUNAN/LAAA T 3.21 anuluFaniiy anuluFanifiy annuluEaniiu

ALFunstlangpuuItaUNausTE A e " " " "
. ” , ladl ladl ladl ladl
azasninInualalulngans (Exit Fee)
' ¥ A o s
A lrang lunsaeviseananannine Weinng
- S T A o = ! "o ¥ ‘o & ¥ ‘o @ ¥ ‘o @
AmevredinavsaduilAsununamu R 0.75 gnnuluFaniiu gnnuluFaniu annuluFaniy
(WALnneanu) (Brokerage Fee)***
CUE e PV R P U WO T KU Tudman 10 um Tudman 10 um Tudman 10 um Tudman 10 um
AAUUWILAIYL AAUUWILAIYL AAUWILAIYL ARAUUWILAIYL
1,000 U498l 1,000 U938l 1,000 11U9¢8l 1,000 U498l
* anssswiilan / A lganasananasaun Byaafiaueg
» prsssaiflaannsang / fuidsuningasuenaeniiuainydsderiaamuuasznguiiteunazsealudnafluniiu TaeusEnannisazuas
seazRenuazuaninam i umel
- psssaiien / A lsansdnana i dyaniiia
9193 lummw@mmmwmmmu n#EganalenIy m@ﬂm@ulmumﬂﬂ@ﬂuuﬁm ma:m'ﬂmmmmuwﬂum?ﬂ?uﬁ?q@mmmﬁﬁmuﬂuLmvmlmm
ﬁwmmmnmwﬂmﬂmmmnumﬂﬂmuuﬂmmﬂmq LL@V‘Lun@fn”lmuoamumu%umnmmwmﬂmwmm
ummmmimmmmwmmumﬁﬁmuﬂwmﬂﬂmmmq q mnmqmamuvl,mvl,mnm'aﬂm 5 U09dmINANsTTITEAseAT AN VBT
Lm‘hﬂmmwummmwmiuu@ﬂmw 60 1 neuNsBENAUAsIITleLAe AN AT IR TuAaNAY
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‘i’l%l@zk’s%lﬂﬂ’]’iﬂﬁ‘lqu mfigawﬁuumn’\snan’\s:gnﬁ'u

a Juf 31 nsngnAx 2567

Eﬂﬂl’] ‘;:’ﬂﬁlﬂx‘llﬂﬂﬂaﬂl’]
Favanning MNTIAAAIN | NSWERUgVE
(um) (%)

WUILRIY 1,371,349,010.43 100.70%

wuEauAalszInA 1,371,349,010.43 100.70%

BLACKROCK GLOBAL FUNDS - ASIAN GROWTH 1,371,349,010.43 100.70%

LEADERS(BGAGLD2LX)

Rurnsuiais 19,512,398.35 1.43%

UNA.5UIANINANT Nt (KBANK) 19,612,398.35 1.43%

¥ty o1 Ta112a29MU1 / FORWARD (21,483,059.40) (1.58%)

dyn)1TRa18829MN/FORWARD(FWUSDTHB24N22JY) 956,323.00 0.07%

nyry1 19829 FORWARD(FWUSDTHB24927RG) 579,645.60 0.04%

nyry1Tean8A2eLYFORWARD(FWUSDTHB25516ES) 514,258.00 0.04%

nyry1 7898829 FORWARD(FWUSDTHB25516AC) 215,598.99 0.02%

nyry1 79829V FORWARD(FWUSDTHB24N22GO) 133,694.22 0.01%

Xnyr1729188299114/FORWARD(FWTHBUSD24927CE) (120,896.21) (0.01%)

rUrU1789188299114 FORWARD(FWUSDTHB24927FV) (134,010.10) (0.01%)

XryrU1789188299114FORWARD(FWUSDTHB24927BX) (489,943.00) (0.04%)

XtyrU1729188299115/FORWARD(FWUSDTHB24927DY) (569,876.55) (0.04%)

XnyrU1789188293114FORWARD(FWTHBUSD24N22DC) (855,484.50) (0.06%)

nyry1Te9"8A29LVFORWARD(FWTHBUSD24N22S) (1,282,443.43) (0.09%)

nyry1 77829V FORWARD(FWUSDTHB24N22CK) (10,138,532.37) (0.74%)

Xnyry1Te9"8A29VLVFORWARD(FWUSDTHB24927D) (10,291,393.05) (0.76%)

niAuAY (7,515,024.58) (0.55%)

yaAMSWEAUgVE 1,361,863,324.80 100.00%
gaﬁimﬁwmnu (un) 8.0221
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F1EUEgl Ruamu

a Juf 31 nsngnAx 2567

NANURIANTIHNT HAAIATINTIATAR A Y%NAV

T

(n) PP141301ATT lawn FauanRu ustinefguia Wustimssuiasumsdszinalne
o e 4 = 4 & o v s
Wuating viansasuviiinemuienisluyuasimunssuuaniiunisfu

WIBNIENINNIAGS Tugean y3used §iueda WieyAnLseii - -

o

1) AINATITUIANINRNDUNNLLANITARAIT SUIANINITITY FaLFERumuiugeen

o

(
HFU99 HFURnTa HAANUAY WeayALlszAy 19,512,398.35 1.43

IS v
a o a

A) AINANINNLIENN IAFU rating TuseAU investment grade Luyean KU §iuanda

v
o o A o

(
HAANUAY YTByALILY - -

' v '

A a o a

Q) APATNRLTENN LaFuNI9RsUFLANLITaNe lUTEALTNAININ investment grade

A ' . o Yo o Yoo o o Y% o
viseludl rating 1lugean yiuses giuanda yadnuds weeymLlsziy - -

&naaugegn (Upper Limit) AUFnann1saIafnazamulungs (1) 15% NAV

NANIFAN Lﬁumummnﬂmuiqu

> v

uanIsALluULazATdTInaauuaIaNdl i
(Auane U Tv siaus w.a. - 5.0, 289unasd)

SCBAEMHA

B
. SCBAEMHA TEHYIA Peer avg

30%
23.38% 22.91%
20% 0.04%
]
14.67%14.56%
9.46%

10%

1.18%

0%
-3.88%

_1 O(Vo -6.50%-6.9504

-20%
23319522 07%

-30% -26.53%

]
h
=
]
12
Lh
(=)}
(s}
o]
LN
(=
iy
-2
tn
=N
Ln
-2
h
[
(=)
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SCBAEMHP

i
. SCBAEMHP ATy A Peer avg

10%

1.18%

= |
= o
1.59% 0.41%

-3.88%

-10%
-10.60%
-13.37%
-20%
13,3122 0%
-30% -26.53%
2562 2563 2564 2565 2566
wanemg : uamsidueuluedn Tledudduiudmanmeiifueluaunan
i@mumiﬁwmmL%ﬂ‘lﬂﬁﬂwmzﬁugﬂ Hewls naneuwny uazpaadssneusingula
nan1sAL iU uLLLTnUYA
% AINTINIA % pail
eSS R S YID | 3ifeu | 6ideu | 11 31 54 | 108 | muadnag
SCBAEMHA 3.64% 1.01% 9.72% -4.24% -10.90% | -1.76% n.a. -3.13%
I,T‘IELL'?!/:I}\J’][flig’]‘u1 9.18% 2.18% 13.82% 3.11% -1.78% -0.18% n.a. -1.03%
ANTNNUHILIRIHANTANTHUIY 11.19% 6.02% 10.06% 15.14% 16.97% 19.39% n.a. 18.52%
mmﬁumuﬂummmsﬁmmﬂqu 9.67% 5.06% 8.64% 13.87% 17.39% | 18.78% n.a. 17.68%
% AINTIGIN % prail
e R S YID | 3ifeu | 6ideu | 11 3 [ 58 | 108 | Awwadnns

SCBAEMHP 3.64% 1.01% 9.72% -4.24% -10.83% n.a. n.a. -12.54%
I,T‘IELL'?!/:I}\J’][flig’]‘u1 6.42% 3.67% 12.84% 0.51% -8.57% n.a. n.a. -10.82%
ANNAUNILIBINANTANELY | 11.19% | 6.02% | 10.06% | 15.14% | 16.97% | na | na. 16.97%
ﬂquﬁUNQUﬂ@qmméﬁmqmiﬁqu 10.40% 5.57% 9.22% 14.39% 17.53% n.a. n.a. 17.70%

WNELUR : mﬁmmamim"ﬂLﬁumummn@mumuf‘: %mﬁwﬁumummﬁmmﬁmmmiﬁqLﬁumum@mmmuu?aﬁ?wﬁmmmmu
" §il MSCI All Country Asia ex Japan &nd91 100%
U5y gfmguﬁqumaﬂmﬁumm@mﬁmﬂLLzmLﬂﬁlﬂutﬁ@ﬁﬂmmmamuLmuLﬂu@qa UL o d”u?i@muiuﬁmm@'qu 95% uazl3u
pousmsuanlaey Lﬁ'ﬂﬁmqmmam@uLmul,ﬂmqaﬁumw nu usrnmaneuunulusnma 5%

“SCBAM wlugAuannanauunusaidinlaalsuoyasai o duiu”
% SCBAEMHA Lagifinannayugeqalugaaiaan 5 I (maximum drawdown) e -50.56%

% SCBAEMHP wneiflnaa1ayugega ugaeaan 5 1 (maximum drawdown) Ae -43.31%
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°1|'aga’é’msﬂmuuquﬁﬂumsmnummnmvgu (Portfolio Turnover Ratio: PTR)

SAUTTALLIAIAILATUN 1 FIUIAN 2566 DIIUN 31 NSNHIAN 2567

PTR = Min (Fanineidu, aeminegu)

Avg. NAV

PTR = -

1,420,457,681.73

PTR = 0.00

NHIE : PTR ATWIUAINYAANNINDENITENI WHATINTBIYA AN TN N AU L NATINTRIYARINTIENINERY Inaaunawulusey

ruznaiydnnIuNmInltyan N Augnslednaeinasusanluseusyaznan Ty
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FIEAIBEARIATIAITURLAUALAMN UL TR TAURIATIRITYNAG LY PORT

a Jufl 31 nsngnAx 2567

2 A ) < - < < 0 = A :
szian waan WAVESTUTDYYAANYAT FUATUNIUUA 'auﬂuﬂ’numﬁﬂﬁammgﬂﬂnmﬂmi YARTUUIAY YAAIPNHNTIAARTA
TRIS Rating FITCH Rating
Sudnsuimg UNA.FUIAINANT NS AA+(tha) 19,512,398.35
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Fitch Ratings

AuRuANNUTaTasrazand s Llssmalng

AAA (tha)

=

. . o
AAA uanTNTEAUANNWITa T T UGN ATeNdLALANMNLN TR T
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1.1.1 liAudasniseylulasenis
Aunisdu

1.1.2 Wudasfissylilulassms!  @nns
Anuneg1ataulilulasinisualinaiunsa
WasuwUadludnuwagaanaile)

1.1.2.1 nsalifiu >5% ve38n51issyliusdndnnsdeddfuaiiay’ wazuddlidtnaunue
Tulaseng A55UM15 N.a.0. nsuAelu 15 Jutuwsiuiasuslas

L“UG]LNEJZ idoniiensuaimi > 60 Juneunsien
AUy LLauLwﬂumummﬂmmsiumi n.8.9. N51U
melu 15 Sutuusiuiiuasunlag

1.1.2.2 NSahAU < 5% GUENEWﬁ’WIi”U
Alulasenis

1.2 uananglUannlaseng USEndanisdesens’ endlulasinig
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2. n1sanA1sssuLean/Anlgane
nsiAsuLUaAS TS TEN/A lE3ne A15AHUNISVBIUSENINNS

a 2 9 vy o o o v aa
LURALNE sLﬁf}‘\lJa\?V‘!u%i']Uﬂ’]Eﬂu 3 IUNINITUULRIUNUAT

2.1 anuisyylilulasenis TR
Beniivana

TAuSEndnnisaunsavawn llasenis Inglwneinddnau
2.2 wanaeluaniiseylilulasinig ANIZNIINNTT N.8.6. LHLYEY
mMswnkulasenstuEeRanan

L iflgufusnsvessaussosnanfounds 1 Jtuusunuseninnissenifuasssudon/mldanesanaiiuiu

2 msiUamedoyadonseyilngisnmsimnzansuihbiiulaldindamuldsunsiudeyasinanognaings

3 gflumsmauszmAnnznssunmsmiuaaiayuidmendninast Seuly wardsnnslunsveniidiembheamuuaznis

IAUTEYUANOVUILA UTDINBIYUTIU

9. Lﬂ‘%ﬁ)aﬁau'%msﬂ's'mLﬁaaamWﬂdawaanamumu
1. Faeia : SCBAEMHA
G o o Y Y @ Yo 1 Y
- Lﬂ5a<mamsmwuﬂ’l‘wQamuwugiumsxﬂ'ﬂ%ma
ArsssutdlounisveAuiliidulunudsunaunsestesinaniinivua (liquidity fee) :

N2eNUIMU feeder fund uae fund of funds Wenaauuatenelinisly liquidity fee USEMIANITaL
f1saunaidunislvaenndesiunasulatenis

S92z UALNULAY ;

nowulmeyaaisafeniiuassaudounsneuilidulumuiinaviessosnaiifmu
(liquidity fee) 1e (§dl)

NaﬂﬂuaqmqiﬂﬂﬂwqiqﬂauL'@EJ@L‘WNmel@ﬁﬂﬂﬂuxﬁﬁasﬁﬁnusﬂ@ﬂﬂ@ﬂVIUUa’]‘c’JVI’N
Iuﬂimwﬂaa%uﬂaﬂEJ‘V]N@JmilfdaEJuLL"tJaWiEJLWMLmuLﬂiaﬂuaU'ﬁmimmLaENam‘WﬂaEJW’Nmu ‘Wiall
miL‘tJaUuLLﬂaﬂﬂad%uﬂmﬁmﬁﬂwu 'U‘i'isﬂ/]ﬁ]mm‘a‘uawaﬁmﬂmLﬂ‘iaduamﬂa’nmmmﬂa\‘muﬂmww
A19UA VNU Ui‘tsﬂ/lﬁ]ﬂmia’]ﬁ]ﬂ’mumﬂauvlmmawaﬂmm%‘luﬂ’]{[ﬂjm‘iawawLLmﬂmﬂUmmma\ma%ﬂ
ﬂ@ﬂ'ﬂuuaqEJV]’]\ﬁ'JEJﬂQE]'Ti]W"\ﬂiEU’]LU@EJULLUﬁQ'WﬁE]L‘WiJL(ﬂllLﬁiaﬁmaU'ﬁW’ﬁﬂ'ﬁ’]ﬁJLaﬂﬂaﬂ’]Wﬂa@ﬂl@m’ﬂJ
ﬂaawuwmmwmwﬂ1iLl,aumﬁl‘wmimﬂmmmuammim’mLamam‘wmaamm’nwmmimuama
&Lwﬁa@ﬂaaﬂﬁquﬂ"]’]uLW@J’]vﬁﬂJ‘U@QﬁﬂWUﬂqim Stldﬁ]uaaﬂﬂﬂimwaﬂl,ﬂm%wmuﬂmu .8.9. LLﬁuW'ﬁ@ﬁlﬂﬂll
U'i'l‘.‘ﬂ/]"\]@ﬂ’]'ﬁﬁ\w]u LLau'ﬂ5@%1&38\1114%&@’]14’]3]@‘1«1?\7“1!@

o ' Yt ay ° =] v v & Yt .
nsusuyadminddugriniegasnisAauiniasisudunulunstavienindiuvainaamusay (swing
pricing) :

nawusINIY
ansngegaliiiufosas : 2.00 veyarmgamu
é’w%’%ﬂﬁﬂ'ﬁ : Partial swing pricing
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1. swing factor fndnnistunisiansanifulumuuleuiauazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmuauvesuTEninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumndadeiiiodearhiiansovildiitelfarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANTNIFUANAIIINATIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vietladudu q Muonimilonsmunuvesuisninnis wu mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodeariiansovildiitelvarusasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsendanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldsuduedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldaniunsaiuazdesialurn iy
msfasanldiasesde )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]”L‘LJumﬂ?JLQWT"’JUVHﬂﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it swanBentinemunniulunsaiuiendanistmun

YoasIuans

1. lunsdiinewuiinisuissdiamieamu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfuase Mmufivsendanisiiu
AUAIT Gmaavﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuaziesnduladewin q Miedesiumsiiiedesdle swing pricing lufurhnsiu veiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msliadesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsaﬂmmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassviieamu

4. inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
szpznafinmun msusenalfiadesdoduunuuasvioiiiudy Dusiu m'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuidsnadurimun

NaINusIU feeder fund waz fund of funds L?,J’e)ﬂ’eNVIuUmEJVI’NQJmﬂ‘U swing pricing inammijﬂ;”sz
wu
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f1saunaiunislvdenndesiunaulatenis
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuq‘m%éhaqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedinanauiinemulatema
v el U3Endmnisenatmuadiouludendninaslunisiirtesiofuanidlusnistostioves
newulmensmiienaiansandsuandoiiniuaiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTE] G(IQR]UE]EJﬂ”IEJIGlMﬁﬂLﬂﬁJ“MV]ﬁ’]UﬂQ’]U n.8.9. LayyisoauA
UiTminnmsawu wasvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂqﬁ‘iillL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 UALNULAY

ManNUNLaLaulY

a v o a a <@ a [ a I a
1. USEMInn1sagfiansanSennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLaumaLmequumﬁuaamumm
N.8.0.4ALVSOEINANUTENTAN T ULAL MTEMNBUTTE N8 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁmﬁﬁ]ﬁ]EJG]’N“]VlLﬂEJ’J‘ZJEN Tawn
1
2

3

a

farudunnlupanndorondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) viotladedu q ‘wuaﬂmuamimmmmmwwmi U mmmam&meaauw,ﬂwummmiawu
oW
GZN‘UTL?WI‘\]@ﬂ’liE]’]f\]‘INﬁ]’]iiu’ﬂfU‘UEJJJa‘lJiuﬁJ’]Mﬂﬁﬂ’lEJIWUEJL‘Vlﬁ]ﬁ]‘iﬁ‘l/liJE)EJLLayMSE]ﬁJJJJG]%’MLLauﬁiE]ﬂ’Ii
Jsmduanntladefifdearhiiaansarldielraunsosuiumsldmelunauasdouls o vy
i .

2. A5AMUA ADLs threshold dndnaistunmsfiansandulumuulauigiagiuimaiusendang
fmun szquwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Tnefinrsaniadesingdi
Aetes Toua )

1) danusuriulunaindeviensndduy

2) ANINAGDIVDINAIANSNIFUANAIIINAILUNR

3) AN MNAGDIVBINBIUTINAAUNR

4) maﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiotladudu 9 muaﬂmuamimmmmmwwmi U mmmam&meaaumﬂmﬁumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwaq‘wmaaLLamsaaum%mLLaumami
Jsmdunntladefifdearhiiaunsarldielraunsosuiumsldmelunauasdouly o vy
i . .

3. td veuglavauenils UsEndnnis aglile ADLs wieniu Swing Pricing wsignansaldsiunuinsesiiolu
MIUsmsauidssan maaesauls

a. Tunsdidusienisluguiuy omnibus account Uismazduiunmsnuteyaiilssuaingaivayy

D

)
)
)
)

(O~
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nsneuaySuTaRuWinfiannsaviild (best effort) neldaanunisaluasdesinluvazidy
msfasanlfiadesile )

1. US¥nimnisenasenLiu ADLs ﬁLLmﬂamﬁuiuwiaz"’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnisenaftiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Usgmdann3iua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feusenaanisenafasaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]Naﬂiuﬂ/}UMNa‘UVIEJ’WLﬂﬂ‘U‘UﬂUNﬂ@‘Vm’JEJWEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmqﬂssmmwaaiwmamammuiwﬂawul,mamﬂm

JoanIudns
1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂ%miawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Vnsfidinisdia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimsty Tiusomdnnsvoanuansd
vVLsJLUasJuLLiJaqmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufurhnst meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswsmssﬁwmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniialiiu ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnisveaniudvsiievusuiiiuvioansnsn ADLs fiduniiu smvﬂimw:ulumuamﬁamﬁi
Wlulasanns ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm
VI OHIUNTBIBUTIUTENSansirue
5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu
srpznadidvun Msussmealiiadesileduunuuazviofiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnNI5aERaTaN
aiunslvaenndesiunamulatenis
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ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumamaﬂmm%‘slumﬂmmaamawLLmﬂwliJmﬂLﬂiaquasuaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
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Iﬁaﬁﬂﬂaaﬂﬁlﬁm’ﬂﬂ\lL‘IﬁiJ']“aﬂJ‘U’eNaﬂ'Wuﬂﬂim szm'«avaﬂmaiwanmm ﬁwﬁmm N.8.9. LaEVIoaUIAL
‘Uswammiawu LLavmwmmmwmmaaummm

- MmsmruaReulnsadadninlun1ssuamduigAuntieau
v P Y = ' . .
szezanfesdsdlmtnoun1svIeAuniaeamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsauiatenidla

SNUALLDUALNULAY :

neauUaemsaansafmuaieuluszeznaniidesudeanmihneunisuefumieamu (notice
period) 1¢ (913)

fasuannsafnunagazdeafisildnmidelviuveanasyulaema
iuﬂsmmawuﬂmswm:umsmjaauuﬂawsaqumumsamausmsmmLamamwmamwu ERH
msL‘Uasmuﬂamawuﬂmamﬂm Uitndansveiasanliiedosiofinaimuiinesuuanenis
fwie i) VaEndamsereimuaeuluendninasiunsifietosdiefiuaninsluanindesiioves
newuUaesTINiieainsuasuulandoiuueioslouimsmnudssaninadesidng
nagfilavesuidninmsuazenafivisanlfiasesdiouimsanudsanmadennnnimiluniosdeie
Taonndesnuasmg zauvesaaunsel Srvegmeldndninasifidiingu n.a.n. wazvoamnau
UStndansamu wagvidenhenuiiiisnaduivun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
warunsvgAuvitsamulidindifesas : 5.00 vesaAmIndAugvsvenomuT
Tngusendnanisazldimanunisvieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

S8 UALNULAY

wannaTnaziouly

1. USSMdan1sezivun Gate period museazidenisnsmuaiivsendanisimun waz/vie wie
USEndnn1snesuiansaiuaunls

2. GLUﬂimV]Ui‘If}Vlﬁ]ﬂﬂ’limwuﬂLﬂauvL"ULW@U\?GUE‘ImUHﬁENVlVLMUﬂG]@’JEJ Gate threshold Tunsalfanann
Redemptlon Gate QWT%LawwwaumwﬂWﬁéaasuwaiﬂw aﬂmummuam%mwmaawuamamaaﬂaawu
Wiguiu :uamwswaauamammmmmﬂmm flAvihiunsesnnndi Gate threshold fiusemannis
AU Ima‘vmamsaasmwmaaawuamamamawu ATUIUIN uamma%wmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1siudeAumiieasunu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawum”auLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiinig
wezjamwmaawumlﬂ iamumaqswaﬂwm&JawuLLavauLﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimsdndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Wigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate azlaisng Redemption Gate Fush uax gate period agliinnnissRunaud
seylilulasans

5. ‘uswammsavmmﬁmaﬂwm&Jaamuu,a amﬂaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aumiizamu o ’mmmﬁwaﬂwmaawu Wil nmmmmwﬂawuuamwaaaqL‘W&Jawa UIENIANT
maamuamamUﬁu%aﬂummaawwaaauLﬂaawmaawumuﬂm Redemption Gate fisznield

6. Ui‘tﬁ/l‘imﬂ’]if\]”LLf\]ﬂMNﬂﬁmu’JEJaWI‘lJVIiWULiJE)QJﬂ’]ﬂSU Redemp’uon gate IG]EJVLWUHGU’]
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7. lunsaifiinisliiaiasile Redemption Gate 4 U3tninn1sealdsufumiosdielunsusmsany

esanmaaasdulé

8. Iuﬂimmﬂuiwmslusmwu omnibus account inavmLuumimmamwlmumﬂmauuauu

msweuarSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfasanlfiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinnsidiasesded

2. U3EndnN1981aRsaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate

threshold 161 Ingfiansaniladusing o deieluil

1) fianusurnulunaindouneningau

2) ANNARBIVDINAIANINIFUANAIIINATIZUNG

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuTanneaeaneyusuvzliaanndesiulsuuns

lenouvenemusm

4) \Aanslanauliaung

5) 1Aansldaauannin Redemption Gate fifvunli )

6) mietadudu 1 fusnmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu

nNoIWU

YOATIUANS

1, U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivEndanisiiuanaas Tng

fﬂvmuasﬂ,mmmw Redemption Gate Guummvuiuimﬂmi Wil TeandenisnsAwandulumuis

fustmdanistiviun )

2. Uiindansveanudvisias fudeuniyamunieduiasunisanuiiunit Redemption Gate

fiuszneld

3. U3Eninnsveanudniiavasunuanuimaiiiunisseninanisi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiinmun n1sliasesiieduuny Redemption Gate \Judu

(&d) shai] Iuﬂsmmlmmmimwsvmﬁmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN

mmmaﬂwmsawumﬁmmmaaEﬂ,uswmi LLavummawmaawumﬂamaﬂmaﬂmaimm

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirdeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty

A3t

5. MsveAunheamu Luaﬂawuumimwum Redemption Gate Lauawﬂumumammmasﬂm

’emLﬂmmmmam‘mmsmmammm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaamummaﬂ

NoIWU mwﬂwmmumuawummaamﬂanmﬁmaﬂuaaﬂmma

6. mia‘uLﬂaawmaawumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANSRRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂ‘vmawmsJaqwuiummaaawuiuﬂamuﬂmw’mim

- mﬂﬂaqmﬂmwmﬂuﬂmmwLauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mwmammmmammummsajammaamummﬂaqumamN maawamaaulﬂwauammL’Jm

IPO smmwﬂmawmaaqwuiummiaawuiuﬂamuﬂmw’mlm
1unsmmﬂmwammmwaaﬂawuﬂmama Lﬂuawuiumw'«masﬂvmawlmmmiaauL‘Uasmmn

nesuUaenm sl

il IuﬂimmlummaaauLﬂaaumﬂawuﬂmsmﬂlm Uitmdansveaniuansenianemsviendu

amumnmamivﬂuimaamm&Jamu‘lmamﬂaumumﬁmmi visooonduialanseudeinederie

Mmsmmmwmawmaaﬂmimmemﬂivmﬂ%

‘Uswa}mmsmamauawﬂmawmsaawummsasmaﬂmmmaﬂwmaaﬂmmummaalmmu

AagaveIuTEINdnnIg

‘Uswa]mmsmamauawﬁﬂmumuammum’lumiawammmaﬂwmsawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvul"ﬂwmammulm ilpsesuNsivuAIAUANIVIB AU AL

(Redemption Gate) Immua&mumaawu%amwamms
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NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

ﬂmwuﬂmamqmmaammumamammeumimaﬂummaawu (redemp’uon gate) 1% (ﬂ']ll
mawummamﬂwﬁwa“La891L‘W:uLmulmmﬂwuaaaﬁnmmaqﬂawuﬂmamq
’LuﬂimmawuﬂmwwmmimaammaqmammmumiamammimmLamamwmaawwm nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammﬂawmimﬂwLmaamamam’mmmawuﬂmama
Aun m‘u waﬁmmimammmqau"lfumamaﬂLﬂmﬁlumﬂ?ﬂmawawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@‘UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
maawu%awwmamﬂ15LLa‘vma‘wmimﬂsmmamammimmLamamwmaammmmmmiamama
’Lmamaaammmmmm ﬁM‘U@QﬂO’]Uﬂ'ﬁm slNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂA"MV]ﬁ']UﬂQ’m N.8.9. LagnIoaULIAl
inammiawu LLau‘Wiﬁ]‘Mu’JEJ\T”I‘IWIQJE)”M’H]QUWMUG]

- mshivenialisudefunitsamunumdeisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunisidgegaliiu (Juiinig) : 1

2. Yoy : SCBAEMHR
= e o vy & vu YR
- LﬂiaﬁuaﬂﬂiﬂﬂﬁuﬂlﬁaaQﬂﬂtﬂﬂﬁdiUﬂﬂi%ﬂﬂ‘lﬁl’lﬂ
' P A a1 & a o A o . . e
Asssusunisvrefunlaidulumudiunaniassezaiinimua (liquidity fee) :

N23NU3U feeder fund wae fund of funds Wienawuuaiendinisly liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :

newuUaenEnsaseniuAsTsueunsvefunlddulunmuuinamieszeznanfidmue
(liquidity fee) e (6dl)
wamummmmmmaavLastL‘wuLmﬂmmﬂwmaaﬁnﬁmummﬂaawuﬂmamﬂ w26 /52
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IUﬂimmﬂ’eNVIu‘lJaﬂEJVINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LW@JLMNLﬂi@\W@Ui%WiWﬁ@JLﬂﬂﬂﬂﬂ’ﬁ/\lﬂa@ﬂﬂﬂmu ERH
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'amammawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘mﬂi’mwaﬂLLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂm@‘Ui‘Vﬂiﬂ’NNLﬂﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HWMﬂWiLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1ﬁaamﬂaaqmﬂaJﬂawmmmvamaaamumim mavaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TU'W@UWM‘HG‘I

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIIlY
ansngegalitiudosas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

S92z DUALNULAY

waninaTkazieuly

1. swing factor findnnisTunisinrsandulumunlevisuaziuimaiivisndnnisimun Taefinnsan
Hadesinanfiiedes laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) waaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auonmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oI
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiierteaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁmﬁﬁaa laun

1) fianusurnulusaindouieningau

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

4) wiaﬂﬁumumamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuieninms wu mmmam&meaaummmmmnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussifiuaniladefiisdesfianseldifieliamnsasibunisldnelunauasouly o msdy
i .

3. td veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsalistuedesdiolunsuimsenudssan naaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldantumsaiuasdestaluvnsiiy
msfinsanlfiaiesdle )

1. U3¥dAn159131% Swing Pricing ﬁLmaﬁhnﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uL‘lJ“lJﬂ’]'ﬂ‘ULQW’]JJU‘I/]’Iﬂ’Ii“UE]“U’]Eﬂ,m/lﬂﬂﬂ’.]u
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂawu fanAunin
swing threshold 7iusEminn1simun Imamuamfvamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
#aviwamu (subscription) U’mmammiauL‘Uaawmamwum (switch in) inAiyarINITUIAY
MyamU (redemption) LLau‘Vlﬂﬂ’Jﬁmaﬂ’]miﬁ‘UL‘UaEJuWA’JEJan‘LJE]E)ﬂ (switch out)

%1 27 /52



nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

ada a o

Wil swarideniinisAuandulunudsiusensanisiivus

YoEIUAND

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tufinisiu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADS mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
FnsiisinsTde3esile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fsanuasviedaduladesing q Mierfestunisldindesiie swing pricing Tufuvhnst adusen
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
msliieasesile swing pricing Tufurhnstu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

4. Uswammi‘uaamuammvLiJasJuLLUaaLmeamLuumisvwmmﬂmmmua Wy Nsenldnneu
srpznadidvun Msussmaliiadesileduunuuaziofiuiy Lﬂumu ﬁmavasmﬂwaﬂmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunaulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamulatema
fvun Hall U3vdmnisenatmuadiouluvdendninasilunisiiietesiofuanidlusnistosiioves
nowulmensmiienaiansandsuanoiiniueiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] sma]uaEmw’[,mmaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnmsawy wasvidemhesnudiisnaduimun

' o & . =] ] v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92 UALNULAY

wdnnasLaziiouly

1. W3¥dan1sasfansandeniiu ADLs Tnefindnnistlunsfissanifulunmuulousuazuuimed
USENIANIIANUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
N.8.0.4aEVTeaNIANUTENIANITAULAEITONEIBUNTS1U1A8U TIall NMsivum ADLs factor 9¢
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Toun

1) fausiurnulunaiadeuensnday

2) @NINAGDIVDINAIANSNIFUANAIIINAILUNR

3) ENNAGDIVBINBIUTINAAUNR

4) ﬁaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiadadudu d ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
NOINU

q
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ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danurumiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifdearhniianansarldielramnsosuiumsldmelunauasdouls o sty
1l . ,

3. o vaurlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ

3. Us¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feusmaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSesiled

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuanNs

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAsdesiunisliinieio ADLs Tufuimst Tiusomdnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilafliiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJa&Ju‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveanudvsiiesUsuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmawsz

Wlulasinis Ineudsndanisaslamweni L’JUVLSUWU’ENUTHWMﬂ’ﬁLLa”IUﬁUQﬁ@?J‘ZJ’Juﬁ’JU?JBZJaﬂSW% /52
w7
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VI HIUNITRBUTIUTENSamsivue

5. U%ﬁ%ﬁﬂmi‘u@ﬁﬂ’mﬁ%%ﬁ%”L‘LJ%EJ‘L!LL‘UNLL‘LJ’J‘V!NGTWLﬁumii”wj’mmﬂ%lﬁ%‘lmﬁa WU NTYNLENADY
srpznadidvun Msussmaliiadesiledunnuuazriodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnIAN15aERaTaN
aiunslvaenndesiunamulatenis

19 DUALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 303
mitfdawuﬂamawuﬂmamﬂm Uswamm‘a‘uawmimﬂwLmaamammanmmmawuﬂmww
fviun el inmmiawmmmqau"lfumamaﬂmm%‘slum{bmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim “ZNR]UE]EJﬂ”IEJIGMﬁﬂLﬂﬂJ“MV]ﬁ’]UﬂQ’m N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheuiitsunasuinug

- Mt vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezafedsdlmiinnaunsueAunagamu (notice period) :

NaNUIMU feeder fund uae fund of funds Wianawuuaten1wiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaienidla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz&Jxnmﬁéf@qLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

NaﬂﬂuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂwuﬁa@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaSULLﬂﬁ\'WliaLWNLG\NLW?@QN@UiV’]'ﬁ@'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqilﬂLﬂﬁaﬁlJaVlLLWﬂ@’NIU"ﬂWﬂLﬂﬁ@QﬁJ@SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W?\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ’J’mLﬁﬁJ\‘lﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂaamﬂﬁ@ﬂmquﬂ"]’mLWJJ’]uﬁiJ“UENﬁO’]Uﬂ']im s(]ﬁﬁ]u@ﬁ]ﬂ']ﬂi@‘lﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LaTUIDEUIAN
Ui‘l:iﬁ/lﬁ]ﬁﬂ’]ia\‘iwu LLau'ﬁ'ﬁ'@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATSUIEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuiteamulidindifesas : 5.00 vesaA N AugVEvoInowuT
Tngusendansazldiwaunitsvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

519D UALNULAY

ndninaeiLazRouly
1. USHNdANI598MuUA Gate period ANUT188LBUAIBNITAIUIANUIENTIANITAAUA LAZ/13D LilD

USENTANISNDINURIITUFUANAIT
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2. Iuﬂiaiﬁu'%@w%’mmiﬁmumL'E"aulmLﬁ@yﬂﬂ%amumiajﬁlamﬂ?ﬁ’;ﬂyGate threshold Tunseldsnana
Redemption Gate aﬂ%mwwﬁ’uﬁwmi%mdmﬁ dnduvesarTeueniiuaugvsueIne Wy
Wieuiu uammwaauamm%mmamamu flAwiiunieninndi Gate threshold fusendanis
MU ImEm:uamﬁuamwmaawuammmﬂawu AN mmmwwmaamu (subscription)
Yol uammia‘uLﬂaawmaamum (switch in) ¥n@aeyaAINSUIEAULIaYU (redemption) kag
MﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammi'«avwmimmmmﬁmﬁwaﬂwmaawumu Redemption Gate Tnensiadenu
dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate
mm‘ummiwaﬂwmaawuLLavamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing
wmaﬂwmsmmmw mmummswaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata
basis) Tnglifimssndduriou- Mawaqmmiwaﬂwmsawu

4. U3Endnnse1aiansaniinue Redemption Gate Uaw gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsnngn Redemption Gate ‘U‘um e gate period arldinnninseiumaud
seylilulasanis

5, inammi'«avmmsimjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'aummiiwaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaawmaawumuﬂ’n Redemption Gate 7isgnald

6. inammiavLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedosto Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamwlmiumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy
msfasanldiaiede i}

1. Redemption Gate fiuanansiuluudas Jurhnsfifinnsidiasesded

2. U3Endnn1981aRsaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTUN
anunsalenaazlduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate
threshold 161 Inefiansaniladusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeaneyusuvzliaanndesiulsuuns
lenouvenamusm

4) \Aanslaneuiinuni

5) anslaaauanndn Redemption Gate fifwuals i}

6) mietaddu 1 fusnmdlonsmuauvesuFTninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
avmuasﬂ,mmmw Redemption Gate ﬁuummvﬁlu‘[mqmi Wil TeandenisnsAwandulumuis

fusdmdanisivun
2. USInN5U0aIuananaesugoAumhyamursaduldsuniuamuiiunil Redemption Gate
- 1%
seneld

3. U3Eninnsveanudniiiavlasunuanuuimadiiunisseninanisi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiirmun nsliiadesiieduuny Redemption Gate \Judu
(&ndd) via ’Luﬂsmmlmmmsasmvmmaﬂwmaawuiumuvnmaalm USENIANI1aRaNTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂumms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmaawu Uitninnsveanuaniivirteyavemmheamunnaia
mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedestiunisldiaiesile Redemption Gate Ty
A3t

5. MsveAunhamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummm

RN mwﬂwmmumuawummaamﬂm’;mmaﬂuaaﬂmma Y
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6. mié"uLﬂ?iawu'aayamumﬂﬂamuﬁumﬂﬂé’qﬂamuﬂmamﬂ Lﬁaﬂamu:ﬁmiﬁmum Redemption

Gate 919LAANTAIAIT ) )

- MNAANTARUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw

AVUYBINBINUYAIENTA mwﬂ‘mmwmaawuiummmawus[,uﬂawuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂaqmmauamsmq IPO Lnuawumﬂﬂawummwm Redemption Gate

mﬁmmammmmammummwwmaawummﬂawuﬂmﬂmn mam%maaulﬂﬁmauamwL’Jm

IPO szNmwﬂmawmaaqwuiumamaawuiuﬂawuﬂmEmnlm
Tfuﬂsm‘wLﬂmwmmmimaaﬂawuﬂmﬂma LquaqmuiuaaummaiﬂmmﬂmmmiaauLﬂaaulﬂn

nesuUaem sl

Wil IuﬂimwlumammauLﬂaaumnawuﬂmﬂmﬂlm Usdndnnisveanudnionidnsionisusertu

awummmamivﬂuimaaumaamuiﬂamﬂaumumﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

Mmsawumwmwmaawﬂmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasmLaﬂmmmﬂﬂwmﬂawumummaalmmu

AaUNAVDIUTENTANTS

‘ina]mmsmamauawﬁﬂmumuammum’lumiawamamsmwu'wawu W3BYAAMIEAIMUA

maaiuumsuumuasmwmvumwmammulm L‘waiaﬂs‘umim‘wummeumimmwmaawu

(Redemption Gate) Immuaaﬂumaawu%amwammi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂawuﬂmamqmmaamwumamammeumimaﬂwmaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawa“LaEmL‘W:uLmulmmﬂwuaaa%mmmﬂawuﬂmEn/m
IUﬂim‘V]ﬂ’eNVI‘lma’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘HLLIJa\'i‘MiaLWNLWNLQiBQM@UiW’]i@’J’mLﬁENﬁﬂ']Wﬂa’eNsU’NG]u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswammﬁ‘uawmimﬂmLmaamamaanmumawuﬂmww
Aun m‘u wammimammﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']im’ﬂ%LﬂiENNE)UiWﬁﬂ’J’]ﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’Mu@LﬂiE)\?lIE]L‘WE]
’Lwaamﬂaaammmmmm amaqamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UFYMU@]

- MmshivenialisuefunitsamunumdeisulivieasngasudidaniafaeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaaniiunisidgegaliiu (Juinig) : 1
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3. Y98 : SCBAEMHD
= o o v ¥ @  vu R
- insesilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnan1TaL
frsaunaiunislidenadesiunaulateni

19D UALNULAL

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmﬁaiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummamﬂmswauLaEmqumlﬂmﬂwuaaawamaqﬂawuﬂmam
TuﬂimmawuﬂmemwmmnﬂaauuﬂawsamemmﬂsaquammimmLamamwmaawwmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬂm UswammisuawmsmﬂsuLmaamamﬂanmwmawuﬂmww
AUA VN‘LJ Uﬁ@%ﬁ]ﬂﬂﬁa’]ﬁ]ﬂ’m‘umﬂa‘uhﬁiaﬁaﬂLﬂm“VI“LUﬂ’]{LSULF’ﬁaQNaWLLG]ﬂG]”NIU‘iﬂﬂLﬂiENQJE)SUEN
ﬂEN‘Vl‘LIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'MS’e]L‘WlILG]lILﬂﬁaﬂll’e]Ui‘Mﬁﬂ’J”liJLﬁENﬁﬂ’]WﬂaENlﬂmﬁll
ﬂaawu%awwmmﬂ1sLLawmﬁ]‘wﬁmmﬂsmmmuammimmLamamwmaammmmmmimuama
Twaamﬂammmmmmm amaqamumim "II\‘H]“’E]EJﬂWEJIG]MﬁﬂLﬂiU%V]ﬁWUﬂMU .9.9. LLa“’Miﬁ]ﬁll’]ﬂiJ
Uﬁ‘lﬂﬁ/lf\]ﬁﬂﬁa\ﬁ/m LLa“"VﬁE]‘Mu’JEJ\ﬂ‘UVIiJEﬂ‘UWﬁ]@Uﬂ’MUﬂ

nsUuneRminauguaflsgasnsduaniiasioudurulunmstauienindauvasnasmusan (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A83BUHUR : Partial swing pricing

UALLDUANULAY :

wdninauiiuaziouly

1. swing factor findnnislunisinrsandulumuulevisuaziuimsiivisndnnsimun Taefinnsan
Hadesinanfiieades Ieun

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂaqmsamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) vidotladudu q MuonimilonsmunuvesuiEninns wu mmm}amsmwaawmm%aﬂumimm
NoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Ussidiuaniladefiindesriiannserildfieliaunsasidunslinelunauasdouly o s
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fianusurnulunaindouneningau

2) @NNAADIVBINANANSNEAUANFIIINN1ITUNR
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3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q Muonimilonsmuauvesuisninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodeariiansovildiitelfausasidunsidmelunaasdouly o vauedy
1l .

3. vauglavaznils vsEvdanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdislunsudmsanuidesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRLNTIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it swanBeniinemuaniulunsaiuenianistmun

JYoasIuans

1. lunsdiineswuiinisudssdiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfiizusuiiuvioansnsn swing factor Mfiuase Mmufivsendanisiiu
AUADT mvﬂsm‘wzﬂmLﬂuamwmammvuiﬂuimﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
msiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
finsanuaziesndulaBewin q Miedesiumstiiedesile swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂa’mmﬂU
msliia3esile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua Wy N1sendnneu
szpznafimmun msusenalfiadesdoduunuuasvioiiudy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansamu wagvienthenuiisnadurimun

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunislvaenndesiunasulatenis

S8 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁasﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu Wsoil
mitfdasmuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedestiedinanauiineauiatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiiietesiofuanidlusnistestioves
nowulmensmiienaiasandsudanoiniuaiesioudmnuidssanmagosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE $ANYDIANIUNTTE] mauaamﬂwaﬂmmwmumm n.8.9. LayyisoauA
UiTmiansawu wasvidemhesnudiisneduimun
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Assnudanisteviemitsamuiissfoudunulunisfavieningduvesnamusa (Anti-Dilution Levies
- ADLs) :
nesusIIlY

ansngegalitiudesas : 2.00 veayaAmIEAY

19D YALNULA

wdninasuaziiouly

1. U?ﬁ%i’fmmiﬁ]uﬂmsmﬁaﬂﬁu ADLs Tngfindnnistumsiiansandulunmuulounsuazuuimed
VSNt un Seaz aamsﬂmm;]iyL‘UEJULLamsaﬂiumﬁLLaw‘maLmeaﬂgumﬁuaqmumm
n.8.0. wazvseauANUSInInnsasulazse s uiiisunadu Wisll nsimua ADLs factor 9y

mmmﬂﬁmwm EJ’JGUENIW EJWf\]']im’]‘{jﬁ)ﬁ)Elm”N 6]‘1/] Lﬂ YIVDY 19] A
1

P

) fieusiusnulunanndevensnday
2) ANINAFDIVBINAIANSNIFUANAIIINAILUNR
3) AN NAGDIVBINBINUTIAAUNG
)
)

b

a ma*dssLuumam‘wﬂaawaaﬂaamusamwlmaamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘musw
5 M’%af]aé’aau 9 muaﬂmuamimmmawswwms U mmmaﬂmwiwaaummmmaaﬂumsawu
ABDINUY

q
a

mmwwmimﬁ]‘wa’lﬁmﬂmauaﬂiummmimﬂmmaLmﬁ]swuaaLLa SV OANNAFIULALUIONT
Jssduaniafefifedearniiaunsarldielramsosuiumslanelunauasdouls o vty
q

2. n3fviuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwammimmuqmﬁ%wLﬂmmaqmamwwaawaqﬂawm Toefnsantladesendi
Aetes leun )

1) Sanuduriulunann@euensngdu

2) ANINAFDIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTIAAUNG

4) ma*di“Luumamwﬂaawaaﬂaawuiam%mamﬂaaqﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘wm'm

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmamwawgaummmmaaﬂumiawu
oy

ﬁmmwwmimﬁ]‘wa’lﬁmﬂmauaﬂiwmmmimaimmaLmﬁ]swmaaLLa SV OANNAFIULALUITONT
Jssmduniafefifedearniianansarldielramsoduiumsldnelunauastiouls o vty
l . .

3. o0 veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wignansaldsiunuiasasiiolu
MsUsMsANudssanmaaesdules

a. GLUﬂimVlLUUSWEJm{LUiULLUU omnibus account USEVIAY mLuumimmauawiﬂiumﬂmau‘uauu
seLarSUeRIYN AN s0vile (best effort) meldanumsaiuazdestluanety
msfinsanlfiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USENInn1soafiansanisuniu ADLs Ima%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amEﬂﬂﬁé’ﬂd’mﬁuamam
ﬁziamwmaawuawﬁmamawu msruﬂumammwaauamammmaaﬂawu dAnAunI1 ADLs .
threshold fiussmaan1simue Imwuamenasmwmaaamuamasmmﬂawu AUIANYAAINTTTD
MiI8aY (subscription) mﬂuammsamﬂaawmaawum (switch in) ineyaAIN1sUEAY
mmaaamu (redemption) LLavMﬂmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sneay LaamﬁmimmmLUul‘Ummﬁmmwaﬂmﬁmmm

3. Us¥ndnnsiviua ADLs Threshold Ima‘bﬁmauammwu

(1) uammwawmsawuuavauLﬂaawfm WINNIYAAINITVBAUNUILA ULAE amﬂaauaaﬂ

(2) uammwamwawuuauauLﬂaawfm uaEmmammimaﬂwmaawml,awauL‘Uaauaaﬂ
Fausgndanisorafiansandvun (1) uag (2) TuseRuamefy )
4. lunsdififinisléia3osilo ADLs 9§ ADLs MLﬁaﬂmU"Lm zindurnemnu amaliﬂmumﬂsmmamaﬁ

v
=1

Nﬁ@mﬂi ?NﬂL‘WETUﬁiLWWNaﬂiuVIUVI’Na‘UVla’H]LﬂWU‘Uﬂ‘UNﬂB‘Wu’]EJV]ENﬂQﬂ\WlHTUﬂENV]UG]@iU msaamau
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Lildiinguszasdiioatrmanouunilinesuusegidla

YoEIUAND

1. lunsdiineswuiinisudssiiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisdiadesile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAedesiunisliieiedio ADLs Tufuimst iusondnnmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufurhnsdu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiay ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs 7

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmmamwawmamm

wavdulasunthoawud viionsAunthyamunasduilasunheasuoonlulTunamnau

Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiiavusuiiiuvioansnst ADLs fiduniiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm

SATORUVNTEINDUTIUS TN un

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

spznaditviun Msussmaliiadesileduunuuaziofiuiy Dusiu mavasmﬂwaﬂmmw

d1linau n.an. uagvFemnauUitdansamu wagvienthenuitsnadurimun

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnIAN15aERATN
aiunslvaenndesiunamulatenis

S19aDUALNULAL ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N991UTM (Anti-Dilution Levies - ADLSs) 1] (mu
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 308
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘wuLsmLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmiamama
’Lwaamﬂaaammmmmm amaqamumim sma]uaEmw’[,mmaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiits s uinug

- Mt vuaReulunsadadninlunssumdeuigAunlteau
Sy Y ¥ - ' . .
szeznaidedsdlmiitnaunsueAuniagamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianawuuaten1eiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaienidla

S19azLDUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
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@

nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

fwun i UsEndannsenammuadeulutevdninaeiiunisidietesdefiunnsndluaniaiesioves
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaL‘w:uLmJLmamammimmLamamwcﬂaaﬂmmu
maawu%awiwamﬂmmvm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Iwaamﬂammmmmmmvamaaamumim szmavaamaiwanmmwmumm n.a.0. LarvseaunAu
UIENIANITAIYU wasnsontheruiifisnunaduinug

WATUNTVIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuviteamulidindi¥esas : 5.00 vesaAmindAugvivoenomuT
Tnsusendanisazldmanunisuiefumissasmulaiiv : 7 Twinis
lunnsaurian : 30 Tu

SUALLDUALNULAY :

wdninasiLazeuly . .
1. USEN9IANI5aZMMUA Gate period MIUTI8aZIBYAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuaunls

2. IuﬂﬁmwmwmmimmmLaauvl:uLwauwamummmluﬂﬂmms Gate threshold Tunsaifinan?
Redemption Gate a%mawwaummsﬁzjamdw aﬂm‘wuaamam%mwmaawuammaaﬂawu
Wiguiu uam‘wiwaauammwm‘umﬂawu flAwifunSennnndi Gate threshold fiuseninns
AU Tmsm:uamsnasmwmaawuamamaﬂﬂawu AUIUAN uammwwmaawu (subscription)
Tely uammiauLﬂaawmaawum (switch in) Yinceyar1N1sUIeAUNLILaImU (redemption) Lag
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

3, inamﬂﬁﬁ]vwmimﬂﬂmumamﬁwaﬂwmsawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmummiu%aﬂwmsawuua amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
imaﬂwmaaamumw ia:uﬂ‘ummiwaﬂwmaawuLLavaULﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- Mawaﬂmaﬂimaﬂwmaawu

4. U3¥mdan15e19ii9saimun Redemption Gate uay gate period Tuustazadaunnsnaiils us |
Redemption Gate arlalsng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasanis

5. mwa}mmiﬁlvmmsimaﬂwmaaawuLLavaULﬂaauaaﬂ LA Redemption Gate mus1A3uTe
Aumeamu aummaswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame Ustmians
maanuammvsu%aﬂuwmaawwiaauLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. Ui‘UW\]ﬂﬂﬁﬁ]”LLﬁ]ﬂﬁNﬂ@Mu’aEJaWIUVIi’]ULiJEmmiIsU Redemption gate Taglaidnn

7 lunsdifgmsliiedoso Redemption Gate 1§ Ustminnisenaldsuiuiniosiiolunisusmsany
esanmaaosdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmumﬂmauuauu
msweuasFuR oAU TIassevlE (best effort) neldantumsaiuasdesntaluvnsiiy
msfinsanldiaiede | . . )

1. Redemption Gate Mumnansiuluisiaziuviinisndnisldinsesdodl

2. UTEndan1seafiansanly Redemption Gate Lawwvﬂimwmmamumiaﬂuﬂﬂm roUsziumn
anunisalonaazliung ImamwammiawmmmanuisuLwauwamummﬂwﬂmma Gate
threshold 161 Inefiansaniadusins 4 Ferelui

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstiliudtanneaeeneyusuvzliaanndesiuliuiuns
lanouvenamusm

4) \Annslanauliaung

5) ilAanslaneauannnin Redemption Gate Ainuunl)
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a a 74 <
naulanewidivd wiguu Swasds u1snn Wua THB 1and naan
6) visotladvdu 1 fuenindienismusuesitninns wu aaederevingduiiieatostunisamu
e
Joauans

1. U'%ﬁm%”mmwaamu?m%ﬁ%%%’uLﬁw%aam”mﬂ Gate threshold mufiusevdnnsiituauens ag

wﬂsuasﬂ,mmmw Redemption Gate mummvuiuimqmi Wil seazBeniinseuandulunais

FUsEnEanIsiug

2. Uswammi‘uaamu%m%ﬁ%”U%aﬁwmsawwiaa‘umaswmﬂaﬂmmumw Redemption Gate

fiussmefld

3. W3Eninnsveanudniiavuasunuanuuimadiiunisseninanisyi Redemption Gate léun

n15unidn Redemption Gate feusvarnaiirmun n1siiasesiieduuny Redemption Gate \Judu

(&) il Iuﬂsmmimmmsasmvmmaﬂwuaaawﬂumwmadm USENIANITDIANTUIEALEN

mmmEJﬂwmsaﬂmmmmwmaasﬂuswsts LLavummawmaawumﬂamaﬂmm‘lmﬂimmﬂ

a. I‘uﬂizuwﬂawummwwuwmaawu Ui‘wmmmimam’mawﬁ‘wavuwamamammﬂawwﬂﬁuum

ms[ﬁ’ﬂumiwmimLLavmamau’Lmaama q fiAedestiunisldiniesile Redemption Gate Tu¥urh

st

5. MsVgAUmILaN Y Luaﬂawuumimmum Redemption Gate Lauawﬂumumamsamasﬂm

'emLﬂmﬂsmmamﬁmaaamaﬂmm ﬁmwﬂmuawummaaaa”luﬂawummmammmaasuumﬁum

nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawm&Jawumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq Luaﬂawuumimwum Redemption

Gate snaiAansalfe ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma

AINUVDINBINUUAIENI mwﬂ‘mmawmaawui:ummmawﬂuﬂawuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq IPO Lnuawumﬂﬂawumumwm Redemption Gate

mammammmmammummsajamuwawummﬂaqumﬂ‘mN mam%maaulﬂwauammL’Jm

IPO smmwﬂ‘wmawmaaqmuiummiammiuﬂamuﬂmsn/mlm
1uﬂsmmLﬂmwaﬂmmi%aﬂmmﬂmama LquawuiumummasﬂvmawlmmmiaauL‘Uaaum

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummiaauLﬂaaumnawuﬂmsmﬂlm Usdndnnisveanudnionidnsionisusenntu

awumnmwﬁvﬂuimaavim&Jamu‘lmaﬂwﬂaumumﬁmmi ‘maaaﬂLﬂummmmammmwama

Mmsmmmwmawmaaﬂ‘mulmmemﬂivmﬂ%

‘UswammsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaamumummaalmmu

AaUNUAVIUTENTANTT

‘Uswammsmamauammmummmmum’lumiawammﬂaﬂwmsm‘mu V3BYAAMIEAIMUAY

maaiuumsuumuasmwmwl"ﬂwmammulm Lwasaﬂsumsmmmmeumimmwmﬂawu

(Redemption Gate) Immuaaﬂumaawuwawswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂawmﬂmﬁwmmmmmwumamammeumﬁmaﬂummammu (redemptlon gate) 1% (ﬂ’]ll
mawummammﬁﬁwa“La‘aﬂL‘W:uLmulmmﬂwuaaa%mmamawuﬂmEn/m
IUﬂim‘V]ﬂ’e]\WIu‘Ua’]EJ‘VI'N‘Mﬂ’]'ﬁL‘UaEJ‘HLLIJ@\TMiE)LW&JLG]%JLQiENJJ’eJUiW’ﬁWJ’mLﬁENﬁﬂ']Wﬂa@\TGU’NG]u W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWI'NIMM Uswammsmawmsmﬂ%Lmaauammanmumawuﬂmama
Avun m‘u UiEVI’\]ﬂﬂ”ﬁa’]ﬁ]ﬂ’]ﬁu@]Lﬂ@uvL‘UWSE]MaﬂLﬂm‘VﬂUﬂ'ﬁI‘ULﬂSENNBVILLG]ﬂG]”NlU‘i]”IﬂLﬂi’E]\'ﬁJE]SUEN
ﬂEN‘V]u‘Ua”IEJV]NTJ@JENE]'H]WR]’WQJ’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(ﬂllLﬁ"]@QN@U?W”IW]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENl@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Ui‘E}VI‘i]G]ﬂ’]5LLa”E]']‘i]‘W‘i]']imﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂiﬂﬂﬂ?’mu@Lﬂi@ﬂM@L‘W@
’Lwaamﬂammmmmmm amaaamumim mﬁ]uaamﬂwaﬂmmsmwmumm N.8.9. LagnIoaUIAl
Uswwmﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]
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- M3kivenialisudafuniigamunumansuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalitiu (Jusiing) : 1

4. ¥ags : SCBAEMHP
] o v ¥ & yu L QY
- insesilan1sivualvigamuilugiunisealdang
ArsssulisunisvreAuildiduluaudsinavisessesnaniinivua (liquidity fee) :

N2NUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManITaL
fsaunaiunislvaenndesiunaulateni

S92 DUALNULAY

newulmeyaaisafeniiuassaudounsneuilbidulumuiinauviessosnaiifmun
(liquidity fee) 1e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂauL@EJVIL‘W&IL@Ml@‘iﬂﬂﬁuiiﬁaﬁﬁslnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂﬁmWﬂ@Q‘Wu‘Uﬁ’]EWI'NNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQﬁJ@‘UﬁWWi@’NNLﬁﬁlﬂﬁﬂ']‘Wﬂaa\TsUWQ@u ‘ma:u
miL‘UaEJuLL‘UaQﬂaWIu‘UmEWINIMM Uiizwmmﬂﬁ‘?uawm‘imﬂ‘dm‘iawamﬂﬂm’mm%ﬂawuﬂmww
A9UA ‘VN‘H Uﬁ@mﬁ]ﬂﬂ’ﬁa’mﬂWWUQLQBUVLEUWiaMaﬂLﬂm‘VI“LUﬂ']{LSULﬂﬁi’]QNaV]LLGmWNlU?]']ﬂLﬂﬁENlI@SUEN
ﬂENV]UUa']EJV]']\T?'J@JQQE]']QWQ’WQJ”]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁaﬂll@U'ﬁW’ﬁﬂT‘lllLaﬁﬂaﬂWWﬂﬁaﬂlﬂm”m
ﬂaawuﬁ]‘uaﬂmﬁ:}%%mﬂ1iLLa”mﬁlwmimﬂmﬂiamammimmLamamwmammmmmmimuama
Maamﬂaaw}mmmmm ﬁll‘UaQﬂﬂr]Uﬂ'ﬁm "ZNR]‘"@EJﬂﬁEJIGlMaﬂLﬂmsmwmuﬂmu .8.69. LLa”Mﬁ@ﬁll']ﬂll
Ui@m'ﬂﬂﬂ’]'ﬁa\i‘ﬂu LLa“"Vﬁ@‘ﬁu’)EJ\T]UVIQJE)’]U'H]@UW]WUW

9 ' [Vt ay ° =] ] P & Yt .
nsusuyadminddugriniegasnisAuiniasisudunulun1stevienindduvainamusay (swing
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyar gAY

¥ ad a wa . . . .
WJEJ'JS‘UQ‘UGI : Partial swing pricing
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SUALLDUANULAY :

wdnnawivavdouls

1. swing factor fndnnistunisiansanidulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadesinanfiieades Ieun

1) fanuduriulunaInaeuenTngau

2) ANNARBIVDINAIANINIFUANAIIINAIEUNG

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q MuonimilonsmuauvesuIEninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasidunsidmelunaasouly o vauedy
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguumenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIEUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q Muonimilonsmuauvesusninns wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelvarusasudunsidmelunaasdouly o vaueiy
1l .

3. vauglavaznils usEndanis agldly Swing Pricing wieuru Anti-dilution levies — ADL g
anunsaldswsuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmaumﬂmauuauu
MIBLarSUReRLTIENLSavlE (best effort) neldanunsaiuazdesialunne iy
msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁfuﬁmwﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwuwawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiuSEMaAnIsmLA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ‘wﬂmamammimaﬂu
wigawu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

it seanBentinmemunniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedeile swing pricing LLav‘inmmmiavmsamwmaamumnmﬂﬂiﬂumi
fisanuaziesndulaBewi q Miedesiumsiiieiesdle swing pricing lufwrhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmamsezja‘mmsmwuwmvmwmwLsaﬂmulafl,muu 1]
lpsunsdnassviieamu

a. Uswammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU N1sendnneu
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AN N.8.0. LAENTOANIANUSENTIANITAMY kaVFeNIEUNTEIUNABUAMUA

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunaulateni

S19aDUALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuuatema
v el U3vdmnisenatmuadiouluvdendninaslunisiiietesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiiniueiesioudmnuidssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
Uitminnmsawu wasvidemhesnudiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂssﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3lY
ansngegaliiiufosas : 2.00 veyarmgamY

S19a2LDUALNULAY
wanNUNLaYauly

a v o a a [ a [ a I a
1. USEMInNsagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
N.8.0.4aeVTeaNIANUTENIANITAULAETONIBUNTE1U1A8Y TIall Msivum ADLs factor 9¢
1) fianuffusnulunaiagomensndau
2)
) ANNARBIVBINDINUTIURAUNA
4) 5
5) vi3otasedu 9 ‘vmaﬂmuamimmmmmwwmﬁ WU mmmamEjmwaauw,ﬂmmmﬂumiawu
mmwwmimﬁ]‘wmmﬂmamﬂiuuwmmimsﬂmamwawmaaLLaumaaummuLLaumami
Uiumumﬂﬁ%wm*a’maamwmmaamimLwaium:mamLuumﬂmmﬂunama douly o ezt
2. N15AUUA ADLs threshold finannistunisiiansaduluauuleuisnashuinenusemannig
mwuﬂ szmmwammimmuamﬂwwLﬂmﬁuaaﬂuamwmawmnawu Imawmmwﬁﬁmammw
1) fanuduaulusaindeuiensngauy
2) ANNAABIUBINAIANSNEFUANAIIINNITUNR
a) ma’dﬁumewamwmaawaqﬂawummiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu
5) vi3otasedu 9 ‘vmaﬂmuamimmmmmwwmﬁ U mmmamEMiwsJaummmmﬂUﬂﬁawu
mmwwmimﬁ]‘wmmﬂmamﬂiuuwmmimsﬂmamwawmaaLLaumaaummuLLaumami
Uiumumﬂﬁ%wm*a’maamwmmaamimLwaiwm:mamLuumﬂmmﬂunama Fouly o ezt

USENINAISANNRUA szjwuaamﬂimﬂgiywauu,aumaﬂiummLaumaLmequumaqmumm
ﬂ’mﬂmﬁﬂﬂ&mLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁm‘UﬁH]EJWN“]VlLﬂEJ’J‘UEN Tawn
ANTNAADIVDINAIANSNEAUANAIIINA1ITUNR
3
wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu
QREVAY
‘]
Aeades Toun
3) AN NAGBIVBINBIUTINAAUNR
QREVAY
‘]
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3. g vauglavauznile USndnnns a¢ldld ADLs weuru Swing Pricing wianunsaldisiuiuindesiiely
MIUsmsaudesanmaaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuazdestlunnety
msfasanldiadesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senafiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs
threshold fivgemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

¥
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vnsfidinisdiadesile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulasowing q fAdesiunisliiniedio ADLs Tufuimsty Tiusomdansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnsdu meﬂmwawimgmmmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnaiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnisveaniudvsiiavusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI OHIUNTBIBUTIUTENSansirue

5. inammiﬂuaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

srpznaditviun MsUssmealiiadesiledunnuuaziofiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

S92 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁumﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuﬁlumiéﬁy@mw%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂawaammmmmamammsmmLamamwrﬂaawwmu 30
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
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S i UsEndannsenammuadeulutevdninaeiiunisidietesdefiunnsndluaniaiesioves
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaL‘w:uLmuLﬂsamammimmLamamWﬂamimmu
maﬂwu%awiwammiLLavm'«a‘wmimﬂmmamammimmLamamwmmmﬂmmmmimmama
Imaamﬂaaqmmmmmmvamaaamumim szmavaﬂﬂﬁﬂimwant.ﬂmsmwmuﬂmu n.a.0. LayvsoaunAu
UIENIANITAIYU waswsontheruiifisnunaduinug

- MmsnruaReulnsadadnialun1ssumduigAuniieau
v P ] = ' . .
szezanfedsdlmtnaun1svIeAuniaeamu (notice period) :

@93 feeder fund uag fund of funds Wienesuualenelinisly notice period UTEMANNNS
annsnaginsanafiunsiiaenadesiunsauiatenidla

19D UALNULAY ;

newulmeyaausaimuadeulvszernaiifesudiasminnounsuefumieanmu (notice
period) 1¢1 (913)

HasuannsafnunagazBeafisildnmidelvuveanasmulaema
'1uﬂszwmawuﬂma‘maumsmaauwawaamumumsamammsmmLaaaamwmaaqmmu w30l
miL‘Uasmuﬂamawuﬂmamﬂm UitniamsveRinsanlfiedesdiedinanauiineasulatema
A el U3tndnnsenaimusieulivierdninaiilunsiintediofunnssluanissesiioves
nowulmensmiienaiasanUdsuanoiiniueiasdioudmanudssanmadosldmu
AagidavesuIEnianisuay mf\]‘wmmﬂmmawammimw34Lamamwwaaqmﬂmmmmaawama
Waonndowmnuaumng gauvesanIuNITal sma] gogmeldvdninausindinnu n.a.n. uazuieauney
UiTminmsasmu wasvidemhesnuifsnaduimun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaAmIndAugvsvenomuT
Tngusendanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

519D UALNULAL

vannasnazidouly

1. USSMdan1sazinvun Gate period musgaziBenisnsmuaiivsendanisimun waz/vie Wi
USEndnn1snesuiansaiuaunls

2. GluﬂiammwammimmﬂanuvlfuLwauwamumwﬂmﬂmmﬂ Gate threshold Tunsalsanann
Redemptlon Gate R]JL‘ULQW’]JmVHﬂﬁGZIa‘UWEJGLGWI aﬂmummuam%mwmaawuamamaaﬂaawu
Wigufiu :uammwaauamammmmaaﬂawu flAvihiunsesnnndi Gate threshold fiussmdnnis
AU ImsJ‘mJamsaasmwmaaawuamamamawu ATUIUIN uamma%wmaawu (subscription)
UIn uammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1siudeAumiieauniu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua aUL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
mvﬁumaﬁwaﬂwmaawum”auLUaeJuaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
wezjamwmamwumlﬂ iamumaaiwaﬂwm&JawuLLavaULﬂaauaaﬂiwumwuamaau (pro-rata
basis) Tnglifimssndsuriou- Mawaqmaﬁwaﬂwmaawu

4. Wigmdan13e19fiansanimun Redemption Gate uag gate period lulsiag afuanseuls ue
Redemption Gate azlisng Redemption Gate Fush uaz gate period agliinnninssiumnaud
seylilulasans

5. Ui‘tﬁ/l‘i]@ﬂ’]iﬁ]“ﬁ/]”lﬂ?ﬁiu‘?laF’WUM‘H’JEJEQV]‘ULLQ ﬁ‘UL‘UaEJ‘UE]’e]ﬂ TaitAuy Redemption Gate G]']@Ji?ﬂ’]iu"ll@
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Aunmheanmu a 'mmmiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauammvswaﬂwmaawumaauLﬂaswmﬂawumuﬂ’n Redemption Gate 7isznald

6. Uswammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
esanmeaaasdulé

8. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msveuasSuR oAU TIassevlE (best effort) neldantumsaiuasdesntaluvnsiiy
msfasanldiesede i}

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Endnn19819Rsald Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTUN
anunsalenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuensngau

2) ANNARBIVDINAIANINIFUANAIIINAIZUN

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTluTanneaeasneyusudzliaenndesiuluuns
lenouvenemusm

4) \ianslansuiinuni

5) Aansldaauannin Redemption Gate fifwuali )

6) mietadudu 9 fusnmdionsmuauvesuFTninms wWu nanndeuensndauiiieidesiunisamu
nNoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufivsEndanisituauans Tne
a%wasﬂmmmw Redemption Gate Guummvuiuimqmi Wil TeandenisnsAwandulumuis

fusdmdanisivun
2. USEIANT5U0aIuavaneSudoAumhyamursaduldsumiiuauiundl Redemption Gate
- %
szl

3. U3Eninnsveanudniiiavasunuanuuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esieduuny Redemption Gate \Judu
(&d) sai] Iuﬂsmmlmmmsasmvmﬁmaﬂwuaaawﬂumwmadm USENIANI1aRaNTaNNLEN
mmmaﬂwmsaﬂmmmmwmaaﬂuswms LLavmeawuwawumﬂamaﬂmaﬂmimm
4, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuaniivirfeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiaiesile Redemption Gate Ty
A5t
5. MsveAumheamu Luaﬂawuumimﬁum Redemption Gate Lauawﬂumumammmasﬂm
'emLﬂmﬂsmmammmaawuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaamummm
NoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma
6. mmmﬂaawmaamumﬂﬂaﬂmumumﬂlﬂmﬂawuﬂmamq idleneswuiinsimua Redemption
Gate o19Annsaisal ) )
- MNAANTARUAMUIINNBIYUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma
A9UTBINDIWUYAIENI mwﬂmawmaawuiummmawuiuﬂamuﬂmsm*mim
- mﬂﬂamuﬂmwmﬂuﬂawwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummsszjwmaawummﬂaqumWN mam%maaulﬂwauamqL’Jm
IPO smmwﬂmawmaaqwuiummaaaﬂmiuﬂamuﬂmswmlm
1uﬂsmmLﬂmwammmi%aﬂmmﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn
nesuUaem sl
il IuﬂimwlummsaauLUaauLsmnawuﬂmsmwlm Uitmdansveaniudnsenianensviendu
amumnmamivﬂuimaamm&Jamu‘lmamsiaulfuwmﬁmmi visooonduialanseudeinederie
Mmsmmmwmwmaawﬂmmemﬂivmﬂ%
‘Uswammsmamauawﬂmawmaaa‘mummsasmLaﬂmmmmwmaamumummaalmmu
AagaveIuTEINdnnig

‘Ui‘l‘fm%ﬂﬂ’1i‘U’e]ﬂﬂ’)u%‘mﬁﬂﬁﬁuﬂiﬂﬁﬂ’]‘UUﬁl’ﬂ‘Hﬂ’]i ”@%amamaﬂwmaawu mamammmaawuﬂﬂ 44752
vyl
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maaiuummumuasmwmvulﬂwmammulm L‘wasaﬂs‘umsm‘mummeumimmwuwawu
(Redemption Gate) I@EJ?J‘LJEJEJﬂUﬂﬁBWU%‘U@QUiHVI%ﬂmi

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UENIANIS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂEN‘V]u‘Ua”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂG]LWGY]Uﬂ’]‘i‘U’]EJF’]UWU’JEIﬁQVm (redemp’uon gate) 1o (ﬂ']ll
NaQWUﬁ’WﬁJ’]iﬂﬂﬂH’liﬂﬁJa“LE]EJG]L‘WllL@Ml@ﬁ]’]ﬂ‘ﬁu@ﬁa‘ﬁsﬁf}‘wﬂaﬂﬂENVlu’da’]EJ‘Vl’N
’LuﬂimmﬂawuﬂmwwmmnﬂaauuﬂawaatwmmumiamammimmLamamwmawwm W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EWINIMlI inamm‘a‘uawmimﬂmLmaamammanmumawuﬂmww
Avun m‘u waammimammmqau"lfumwaﬂmm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiamamaq
ﬂENWLan”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iQJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@U?W”]?F‘]’J”IZLILﬁEJQﬁﬂ’]WﬂﬁENI@GY]lI
ﬂaﬁJWUﬁ]‘UaQ‘Uﬁ:}VI‘i]G]ﬂ’]5LLa‘”E]']‘i]‘W‘i]’ﬁm’ﬂ%LﬂiaﬂNE)UiWﬁﬂ’ﬂﬂJLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm’]ﬂﬂ’J’Mu@LﬂiE)\?lIE]LWE]
’Lwaamﬂaaammmmmm amaaamumim “'lNﬁ]u’eJEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’m N.8.9. LagnIoauLIAl
inammiawu LLau‘Wiﬁ]‘Mu’JEJQWUVI%JE)”]U’H]@UFYMU@

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

5. ¥o¢o : SCBAEMHE
= e o vy & vu YR
- LﬂiaﬁuaﬂﬂiﬂﬂﬁuﬂlﬁaaQﬂﬂtﬂﬂﬁdiUﬂﬂi%ﬂﬂ‘lﬁl’lﬂ
' P A a1 & a o A o . . e
Asssuisunisvreaunlidulumudiunaniassezaiiiniviua (liquidity fee) :

N2NU3M feeder fund wae fund of funds Wienawuuatendinisld liquidity fee USENTANITL
fasandniiunisliaenndesiunasuiatgns

UALLDUANULAY :
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newuUanemsannsaSeniuasssudeumsneiuiliiduluasBnamiessesnandiimue
(liquidity fee) 1@ (613)

Na\‘ﬁ/lummimﬂmmﬂa”LE)EJ@L‘W:uLmﬂmmﬂﬁuﬂﬂa%mumaﬂﬂ’eN‘mu‘LJmEJ‘MN
s[:ﬂﬂiﬂﬂ/]ﬂ@ﬁ/lu‘uaqEJ‘Vl’NﬂJﬂ'ﬁL‘Ua8“LL‘Ua§VI3@L‘WNLMNLﬂi@\‘lll@‘UTVﬁiﬂ’milLﬂﬂﬁﬂﬂ"lWﬂﬁ@ﬁ?ﬂﬂmu ‘Vli@ll
miL‘lJaEJULLUaﬂﬂ’eJWluﬂmamﬂﬁm UiUW%@ﬂWi‘U@WQWﬁmWI‘ULﬂs@ﬂllﬁ]ﬂﬂﬂa’]’JGﬁNVIﬂ'ENVlu‘Ua'WEJW’N
AU VN‘LJ ‘Ui‘tﬂmmmimf\]m‘mum\‘laui‘umaﬁaﬂLﬂm%ﬂumﬂ‘mmamawLLMﬂmﬂ‘LJmmﬂiamasuaﬂ
ﬂ'ENWUUaWﬂWWﬂiQNﬂ@@WﬂW%Wim’WLUaUuLLUaQ‘Vﬁ@L‘WllLmllLﬂiaﬂll@‘Ui‘Vﬂiﬂ'J']llLﬁﬂﬂﬁﬂq‘v\lﬂa@ﬂiﬂ(ﬂ'uJ
ﬂaEJW‘lJWU@\‘l‘UTHVl‘GﬂﬂqiLLa”’E)’]‘G‘Wﬂ'ﬁmqisﬂl.ﬂiﬂ\‘lll@‘l,liﬁ'ﬁﬂﬁ'ﬁ\lLﬁﬂﬂﬁﬂWWﬂa@\ﬁﬂﬂﬂ’mMU\‘lLﬂiﬂ\ﬁmaL‘W@
s[,ﬁaaﬂﬂaam’mmmL‘mmvamaﬂamumim s(]ﬂﬂ”@ﬂﬂ']ﬂim%aﬂLﬂm‘WVlﬂTUﬂ\‘ﬂu N.8.61. LLa”‘Vﬁ@ﬁll']ﬂll
Ui‘tﬂmmmiawu LLa“"Vﬁ@‘ﬁu')EN”I‘UVI@J@WUWQ@Uﬂ’]W‘HG‘I

nsUSuyadmindauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiudesas : 2.00 veayaAmIEAY
A835URHUR : Partial swing pricing

S92 DUALNULAY

waninaTkazieuly

1. swing factor findnnsTunisinrsandulumunlevisuaziuimaiivssndnnsimun Taefinnsan
Hadesnanfiiedes laun

1) fianudurnulusaindouneningau

2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) @NNAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Ussidiuaniladefiieateaiiannseldfieliansasibunisldnelunauasdouly o sy
1l .

2. N5AMUA Swing Thresholds fndnnistunsiansandulumuuleusuaziuimenuseminng
AU Imaﬁaﬁmﬂﬁaﬁwf]ﬁﬁ&nﬁﬁaa laun

1) fianusurnulusaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBIUTINAAUNR

a) wsaﬂﬁumumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) vietadedu 4 Auenmilomsmunuvesuisninms wu mmmam&meaauw,ﬂwumnumiawu
oW
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Useidiuaniladefiisrdeariiannseldfieliansasibunisldnelunaasouly o sy
1l .

3. ad veuglavaugnils uSEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
annsaldstuedesdiolunsuimsenudssaninaaeduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sreuaySuR oAU TIaLsevlE (best effort) neldanumsaiuasdestaluvnsiiy
msfiasanlfiaiesdle )

1. U3¥ndAn159131% Swing Pricing ﬁLmaﬁhqﬁuléﬂ,uLwiaﬁuﬁwmaﬁﬁmﬁ%m%aﬁaﬁ

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ﬁ]uLﬂumﬂﬁmawwvaummisﬁamstmwammu
ﬁuaauam%m&mmaawuawsmmﬂawu m&mnuuammwaauawsmwmﬁumﬂmwu ganAunin
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swing threshold fiu3Eminn1simun ImEJﬁaJamﬁ??asmwu’wawuam%mmﬂawu ALINAINYAAINTT
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wihieamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

ot srwagiBeniEmsiuanulunARiendanistmue

YOATIUANS

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuiiumioandnsn swing factor Miuase ldmuiiudsndnnisiiu
AUA9T mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesle swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fsanuasviedaduladesing q Miefestunisldiadesiie swing pricing TuSushmsii weiusen
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
msldiaseste swing pricing TuSushnisii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu lai
lpsunsdnassmiieayu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua Wy N1sBNANAeY
svpzanditinun msUszndliiaiesdioduununasudeifisiiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunANUSEIANITamu wazvdevthenuiifisiuaduimun

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂum'u?%yasmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwwwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanliiedestiedsnanauiineamulatema
fvun el U3ndmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasandsuandoiinfueiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mauaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
UiTminnsamu wasvidemhesnuiiisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusWN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19a2LDUALNULAY

ManNUNLaYauly

a v o a al I3 a [ a I a
1. USEMInnsagfiansanSennu ADLs neduannistunisiansandulumuuleunsnaswuinied
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL VT EMINBUTTE1UNBY 1151 M3imua ADLs factor 9
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1) fianuffusnulunaiagomensndau
2) ANNAGBIUBINAIANSNEFUANAIIINNITUNG

)

3) @A NAGDIVBINBIUTINAAUNR
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4) viseuszilluhanmedesvesnesusas lisenadesiuuiinunisldoouveanaswus
5) wiotladdu 9 maﬂmuamimmmawswwms U mmmamsmwsawmm%aﬂumimm

nNoIWU
mmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm%ﬂmaaLLavmaammmLLavmami
Jsmdunnilafefifdearniianunsarldielramsosuiumsldmelunauasdouls o vty
i .
2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wmwuaaﬂuamvmaamﬂﬂm‘mu Tnefinnsantladusinend
Aeates Towd )
1) danurumiulunaindeviensndauy
2) ANINARDIVBINAANSNIFUANAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim
5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
noIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianunsarldielramsosuiumsldnmelunauasdouls o sty
1l . :
3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanliiadesdile )
1. US¥nimnisenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenafiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
NgaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
AU (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
Wil sway LaamﬁmimumL‘LJthmmamww«mmimmm
3. US¥mdannsiua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feustnanniserafansaniviun (1) uez (2) Tuseduiishatu )
4. lunsdifidnsldia3osile ADLs & ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘VI‘LJ asnﬂiﬂmumﬂmmmuaﬁ

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘VIUWNa‘UVIEN%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JEJV]EJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB ADLs Imummiuu

2. inammi‘uaamuammvmm%wmammmmivLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisdiaiesile ADLs LLavmwwmiavmsamsua‘mmEJamumnmﬂﬂiﬂumiwmmwLLav

vizasnaulaisowing q AAdestunisliieiedio ADLs Tufuimst Tiusondnnsvoanuansd
vasJLﬂaauLLUmmimLuumﬂm 9 ‘1/11@@’1LU‘lJﬂﬂiﬁi’e)mﬂauifﬂlﬂLLa’mLﬂEJ’J‘UENﬂUm{L?jLﬂi’eNZJ@ ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssmmulmlmuu Lildfunsdpassmieamu

3, Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmsawuuav

amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esilsladlanilefiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs i

uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwwmamwawmamm

LLﬁ”ﬂ‘UL‘U’d EJU%U’JEJ@GVI‘UL‘UW mamaﬂwmaawuuavau L‘LJaEJu‘VI‘Ll’JEJﬁ\Wlu’e)@ﬂsLU‘Uiiﬂﬂn&ﬂﬂGﬁiJ 8/52
wil



nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

LLu’mwnﬁu’%ﬁwé’mmswﬁmumlﬁ

4. USemdnnnsveanudvsiievusuiiiuvioansnsn ADLs fidunifiu smvﬂimw:ul:umuam’]amﬁi
Wlulasanns ImamwammmvL‘UmLmswmmulezwuawwmmﬂ15LLa‘U°lwmaa~zmummamaﬂawm
VIR RIBUTIUTENSan iU

5. UswammiwaamuammvL‘LJa&JuLLUmLmewﬁLﬁumisvwmmﬂ%m%'mﬁa Wy Nsenlanneu
spznaditvun Msussmealiiadesileduunuuaziofiuiy Lﬂumu emavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnnIsaziansan
aiunslvaenndesiunasmulatenis

19 DUALNULAY

ﬂawuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N9911UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLasmquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmnmﬂawuﬂawaammmmmamammimmLamamwrﬂaawwmu 30
mitfdawuﬂamawuﬂmamﬂm Uswamm‘a‘uawmimﬂwLmaamammanmmmawuﬂmww
fviun el inmmiawmmmqau"lfumamaﬂmm%‘slum{bmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂawuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘vma‘wmimﬂﬂjmimuammiﬂmuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim sma]‘vaEJmeJ’meaﬂmmsmwammm N.8.9. LaTUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAunilgamu (notice period) :

N2eNUIU feeder fund uag fund of funds Wianawuuatgneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatendla

S19aLDUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz&Jxnmﬁéf@aLLﬁ’]’aa"Jwi’hd@um‘aﬁmaﬁuwmaamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\'Wﬁ@LWNLG\NLW?@QN@UiV’]'ﬁﬂ'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i't‘ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@Lﬂ@u1°lJ‘V13€]1ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬂﬁaﬁlJ@VlLLmﬂm’]ﬂlU"ﬂqﬂLﬂﬁaﬂﬁJ@m@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JlIﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaQ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂl@m’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLauE]']"B‘Wﬁ]']im’ﬂ%LﬂiENiJ@UiV’ﬁﬂ’J’mLﬁﬁJ\‘lﬁﬂ’W\lﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@EJﬂ']EJIWVTaﬂLﬂmSVWlﬂ’]UﬂQ’]U N.8.9. LaTUIDELIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ'E]'VI‘Ll')EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wamunseAuviteamulidindifesas : 5.00 vesaAmindAugVEvoInomuT
Tngusendansazldinaunitsvieumideamuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

S19aZLDUALNULAY
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wdninauiiuaziouly

1. U3smdan1saginvun Gate period museaziBunisnisAuaiivieninnisimun uag/vie e
USEmdnn1snesuiansaiuaunls

2. I‘uﬂimwmwmmsmmmLaaulﬁuLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsaifinan?
Redemptlon Gate aﬂmawwvaummwamdw ammumamam%amwm&Jaﬂmawﬁmmﬂawu
Weuiu uammwaauammwmmamamu flAwihiunieninndi Gate threshold fiusendnns
AU ImEm:uamﬁuamwmaawuammmﬂaq‘mu ATUINAN mmmwwmaamu (subscription)
UIn uammia‘uLﬂaawmaamum (switch in) ¥n@aByarINSUIBAULIBaIYU (redemption) kag
wﬂmauammimLﬂaswmaawuaaﬂ (switch out)

3, inammmv‘wmiz:mnmumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadeniu
dndu (pro rata basis) m@ﬂmmiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u 'Ju‘misu Redemption Gate
mm‘ummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdnmsazthluvisenisluiuing
wqjaﬂwmsmmmw iamummiwaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawaﬂmmiwaﬂwmsawu

4. U3Endnnsenaiansaninua Redemption Gate Uy gate period Tuustazadaunnsnaiile us
Redemption Gate arlalsng Redemption Gate ‘U‘um e gate period arldinnninsesumaud
seylilulasanis

5. inammi'«avmmismjaﬂwmﬂawuLLavaumaauaaﬂ LA Redemptlon Gate AusIASUTe
Aunmdheawu al 'uummiswaﬂwmaawu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauawﬁmvswaﬂwmaawumaauLﬂaswmaamumuﬂ’n Redemption Gate 7isznAly

6. inammia%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdfigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfiasanlfiaiede )

1. Redemption Gate fiuanansiuluuday Juvhnsfifinisidiasesded

2. U3Endnn19819Rsa s Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Inefiansaniadusine o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTIluTan neaeeanayusuvzliaanndesiulsuiuns
lenouvenemusm

4) \Annslanauliaung

5) anslaaauannin Redemption Gate firfwuals i}

6) mietaddu 1 fuonndionsmuauvesuFsninms wWu nangewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold aufiuEmdanisiiuanaas Tng
a%wasﬂmmmw Redemption Gate mummvuiuimqmi Wil TeandenisnsRwandulumuis

fusdndanisivun
2. USIANI5U0aINavETeSudoAumhuamunsadulasuniiuamuiunil Redemption Gate
- %
szl

3. U3Eninnsveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun
nsunidn Redemption Gate feusvarnaiinmun n1sliasesiieduuny Redemption Gate \Judu
(&ndd) viad ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANIT19R9NTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuansivirfeyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedestiunislfiniesile Redemption Gate Ty

miuu
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5. MsVgAUWIEaN Y Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumamsamasﬂm

mﬁ]Lﬂmﬂimmamﬁmaawuammm ﬁmwﬂmﬂuawwmaaaa”luﬂawummmammmaamummaﬂ

QLEVAY mwﬂmwmuuuawummaamﬂanm‘maﬂuaaﬂmma

6. mia‘uLﬂammmaamumﬂﬂaﬂmmumﬂlﬁmﬂawuﬂmamq Luaﬂawuumimmum Redemption

Gate onasinnsaidl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
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	ความผันผวนของผลการดำเนินงานของกองทุน
	ปัจจัยที่มีผลกระทบอย่างมีนัยสำคัญต่อเงินลงทุนของผู้ลงทุน
	สิทธิในการขายคืนหน่วยลงทุน
	หากผู้ถือหน่วยลงทุนถือหน่วยลงทุนเกินกว่า 1 ใน 3 ของจำนวนหน่วยลงทุนที่จำหน่ายได้แล้วทั้งหมดของกองทุนรวม บริษัทจัดการกองทุนรวมจะไม่นับคะแนนเสียงส่วนที่เกินดังกล่าว เว้นแต่เป็นกรณีกองทุนรวมที่มีการแบ่งชนิดหน่วยลงทุนและหน่วยลงทุนชนิดดังกล่าวมีผู้ถือหน่วยล...
	วิธีการโอนหน่วยลงทุน และข้อจำกัดการโอนหน่วยลงทุน
	1. สำหรับทุกชนิดหน่วยลงทุน ผู้ถือหน่วยลงทุนสามารถโอนหน่วยลงทุนได้ในกรณีดังต่อไปนี้
	(ก) การโอนหน่วยลงทุนให้บิดา มารดา บุตร และคู่สมรสของผู้ถือหน่วยลงทุน
	(ข) การโอนหน่วยลงทุนตามคำสั่งศาลหรือโดยผลของกฎหมาย (ซึ่งไม่รวมถึงกรณีที่ผู้ลงทุนที่เป็นบุคคลธรรมดาตั้งแต่ 2 คนขึ้นไปแต่ไม่เกิน 4 คน ถือหน่วยลงทุนร่วมกัน และปรากฏว่าผู้ลงทุนบางคนหรือทั้งหมดเสียชีวิต เว้นแต่ศาลจะมีคำสั่งเป็นอย่างอื่น)
	(ค) การโอนหน่วยลงทุนในกรณีพิเศษอื่นๆที่บริษัทจัดการเห็นสมควรและอนุมัติให้โอนได้
	ทั้งนี้ ผู้โอนและผู้รับโอนจะต้องมายื่นคำขอโอนหน่วยลงทุนด้วยตนเองที่สำนักงานทะเบียนหน่วยลงทุน ในกรณีที่ผู้รับโอนยังไม่ได้เป็นผู้ใช้บริการกองทุนกับบริษัทจัดการ ผู้รับโอนจะต้องกรอกรายละเอียดในใบคำขอใช้บริการกองทุนและยื่นต่อนายทะเบียนหน่วยลงทุนพร้อมคำขอโอ...
	นายทะเบียนหน่วยลงทุนจะบันทึกข้อมูลการโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุน พร้อมเอกสารแสดงสิทธิในหน่วยลงทุนให้ผู้รับโอนหน่วยลงทุน และออกใบยืนยันการโอนหน่วยลงทุนให้แก่ผู้โอนหน่วยลงทุนภายใน 7 วันนับตั้งแต่วันที่นายทะเบียนหน่วยลงทุนได้รับคำขอโอนหน...
	ทั้งนี้ สิทธิของผู้ถือหน่วยลงทุนจะเกิดขึ้นต่อเมื่อนายทะเบียนหน่วยลงทุนได้บันทึกข้อมูลลงในทะเบียน  ผู้ถือหน่วยลงทุนเรียบร้อยแล้ว
	2. ผู้ถือหน่วยลงทุนภายใต้กรมธรรม์ประกันชีวิตควบหน่วยลงทุนไม่มีสิทธิโอนเปลี่ยนมือหน่วยลงทุนไม่ว่ากรณีใดทั้งสิ้น และไม่มีสิทธินำหน่วยลงทุนไปจำนำเป็นหลักประกัน
	3. เพื่อประโยชน์สูงสุดของการบริหารจัดการกองทุน การรับลงทะเบียนการโอนหน่วยลงทุนของกองทุน ให้อยู่ในดุลยพินิจของบริษัทจัดการแต่เพียงผู้เดียว โดยบริษัทจัดการขอสงวนสิทธิที่จะรับ/ปฏิเสธลงทะเบียนการโอนหน่วยลงทุนของกองทุนให้แก่บุคคลใดก็ได้ โดยบุคคลที่บริษัทจั...
	4. บริษัทจัดการขอสงวนสิทธิปฏิเสธการลงทะเบียนโอนหน่วยลงทุนของผู้ลงทุน หากการลงทะเบียนโอนหน่วยลงทุนดังกล่าวขัดกับหลักเกณฑ์ของสำนักงานคณะกรรมการ ก.ล.ต. หรือ มีผลกระทบต่อการบริหารจัดการกองทุน โดยบริษัทจัดการจะคำนึงถึงประโยชน์ของผู้ถือหน่วยลงทุนเป็นสำคัญ
	การออกและส่งมอบหลักฐานแสดงสิทธิในหน่วยลงทุน
	หมายเหตุ : ในกรณีเป็นทรัพย์สินดังนี้ ไม่มีข้อกำหนดเกี่ยวกับ single entity limit ของผู้รับฝาก ผู้ออกตราสารหรือคู่สัญญาแล้วแต่กรณี
	1. เงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของ MF
	2. derivatives on organized exchange
	ส่วนที่ 2 : อัตราส่วนการลงทุนที่คำนวณตามกลุ่มกิจการ (group limit)*
	*หมายเหตุ : ในกรณีเป็นทรัพย์สินดังนี้ ไม่มีข้อกำหนดเกี่ยวกับ group limit
	1. เงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของกองทุน
	2. derivatives on organized exchange
	ส่วนที่ 3 : อัตราส่วนการลงทุนที่คำนวณตามประเภททรัพย์สิน (product limit)**
	**หมายเหตุ : สำหรับการลงทุนในเงินฝากหรือตราสารเทียบเท่าเงินฝากเพื่อการดำเนินงานของกองทุนไม่มีข้อกำหนดเกี่ยวกับ product limit

