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6.3 wumfﬂmzmw PO WWaNI7AANLILLLWTRUIL AN 6.1
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6.4 ATIRNTINUANVUSATUNIUAY
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6.4.1 lumsansuil manansianiifenu SN viadnn Nfean

Apsvausnngunnglne uaziaueIEAA T lus sz
‘vﬁ@%@@ﬂﬁméﬁvﬁummgumﬂﬁiﬂaﬂizmﬁ (usilaisamananaes
s sialszinafldfueynalilssnaugsia sw lutlszina
) vizeiumsnans Basel I

6.4.2 & credit rating a¢] luszA1 investment grade

o a

(nechidunsasnulusinelssmavesinissyniufigianeg
. A gy R . <
pinLlssina anunsadanld credit rating LUl national scale €

dulimunasindninguanienssunig n.a.6. Usznanimum)

'
o ' o

6.4.3 {lunnansfifldnuniretnslne il

6.4.3.1 feaniuiFinaanzidoulu SET wialunanieans
nanninepinelsvine

6.4.3.2 feaninadamedeyalunsililnednaazdan

AN filing

o

souruliliiugmsA udousidnsnlaavganda
(1) 10% vize

(2) ﬁwﬁﬂmmﬁwﬁauﬁmnﬂu benchmark + 5%
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Usznnnsweau ANTIHIU (% ABY NAV)

6.4.3.3 lunsaiiunsansiinmadutnsenil < 397 41 1y
usidunaenu uayldldianeenn 6.4.3.1 vse 6.4.3.2 i

NTTYNAUANNATIANIAINA1FB9LTUYARAAIL
6.4.3.3.1 yARARNT® 5.2.3.1 - 5.2.3.9
6.4.3.3.2 anniunsRusendwisemanlszmelnaidugungn

6.4.3.3.3 AD1TUNTRUANYU SN ANN AN BTN UBLA AL

UAAARINTD 6.4.3.3.1 —6.4.3.3.2

6.4.4 unsainiflumnsnas NN uuAs Wizl > 397 1 1AL
o o oy & ~ & |

Tunamu fesuwnzidouriastluszuumeq regulated market

6.5 DW 713 issuer rating @¢/luszdll investment grade

o

6.6 §INITNAI NAATYTYIH credit rating ag/luszAu

o

investment grade

(nasiiduntsaenulusinedszmanigdoynnluguediinise
o a a o I A £ . .
gnuinRawnetsnalszma aunsaidenld credit rating

, 4 oo o
WU national scale Tauulumninousimadntinan

ADUZNTINNNT N.8.5. UTZnIANIUUA)
6.6.1 reverse repo

6.6.2 OTC derivatives

o ¥ o

6.7 nel infra ¥i3auUa property NRANELLATUE AaTl

6.7.1 apnzillaugaanazent luszudng IPO iensannzileu
& & e e o o s L
gaglunszaugenauanninddniugamuialiaes SET
A tﬁ’l o o Ll | ] = ]
YIRUVRIRAIATRUNENANNSNETFNL 38N (W I sanDaniog
o 1 dl 1 1 o a dl o val a
pananafatsendafiuntsudlawaienaininisinaeu
L e & o &
Mdngfanateanainnisdaanele SET viralunanaTaane
wannInepnaLlszing)
. n v e

6.7.2 \lumgrasnemunlildiansuenszaranisaanuly
ﬁ@mﬁm&ﬁ’mﬁuﬁm AdI3uNINe VaANTNTEN LAIWA
n95 (diversified fund) MMNLUINWNAZITINTURI LA

1 . . ‘ﬂl = -j} | 1 1
6.8 agl private equity NaAnzilieutaeireat luszudng

4 " & e e -
IPO Wan1sasnzidaudaane lunseaudaanaunannine
. e L o & e e -
A wiugaauiallues SET wiseresnanTemneuanyning
. Mo s _ oA
pinatlszina (usilisanaviag private equity Nagsendng

andunsutlaweenainlidinnaiinneumiefnanaeen

annnstenelu SET wisalunanngdeansuanninesnalssimng)

1 dl ¥ dl ¥ A ¥
6.9 Mg CIS 9]’134'1/]?3‘1.!1‘14“11@ 3.13.1 @1UN 2 1 2 viTe U

IS Y I~ ~ & = | ,
3.13.2489UN 218 2 vmm‘wzmﬂwn'amwa?ﬂagelmzmw IPO

nesydla iz widian Biasae wndifin Wus THB L@as: SCBAEMH



SCB

uao. Ingwinrdse

ST Usznnnsweau AMFIFIU (% 1R NAV)

« o o Y

demsaanziilondeng lunszadeaandnming RV BT

mnuﬁqiﬂmm SET siseresnanadesnevdnningansyina
(wilisandamisafananaiegszwinesnifiunsutlamgiiena
sinlsdnafnneumisadinaneenainnsteanelu SET vise

lTumaiadeanaudnnsner1gUsving)

'
o

7 | widag infra igeuiag property 199N UNRANHENITANE lalandnensdan
nsasulufianisiasaaienugiu edasundne sisensnis
I LAWANTE (diversified fund) ANNLKANTIAANTNITU

AUUA LATHANHILAN 6.7.1

8 | nind@uduueninileainfisyyluda 1- 4o 7 (SIP) - SCBAEMH
sauru AL 5%

- BGF Asian Growth Leaders Fund (luniagiaqyuiin

(Class) "D2” @naRuAAAANTaANTF (USD)) (NB)UnNan)

wWuldmuinasiaas UCITS Anuuaiaed total securities

laileag Tu regulated market 1313ifin 10%

= o

= o e‘l‘ 1y o z:l‘ o . . . . Yo v A 1o v ] =
e ;- Tunselidunsned@ussil ldfidanuuainaaiu single entity limit ‘umgﬁuﬂﬁﬂ HAANATIANTUTDAATYELLALLANTIU
a A a 1 a dl o a
1. RUNINUTBATIENTNEUVINRUNINNEN1TAL LN WD MF
2. derivatives on organized exchange

o

fauhl 2 : FRIFIUNNTANUAATUIUAINNANTANIS (group limit)*

o) Usziannsweau ARTIHIU (% 2RI NAV)

1| msasulunindausesiidmnisenieglunguians Liudanlagaswilaail wdausidnsnlaazganda
wenawiranaddugdynlugsnssunensRuduissn | (1) 59, vite
Hnea 2) ﬁmﬁnmmwé’wm’auﬁmnﬂu benchmark + 10%

Cim) o a

d o 1l 9 ° é‘l o N .
yunawn o unsdiifuninddusneil Tddenviuaneai group limit

L Wa=1-1404

1. Rudnvizaasaa e uyiR Ul NNaN 1913 UI8IN 8 Y1

2. derivatives on organized exchange

o

/U 3 : ﬁ"mmziqummmuﬁmmmmmﬂimwvﬁwﬁau (product limit)**

) Uszinnnsweau ARTIHIU (% 2RI NAV)

o = o

1| inedRudail sanfulaifinu 25%

1.1 B/E PN fidiReulatinuldsudeuwsinesuldnnfiunislil
o 2 aa 9 s aa = °

nesulendnsEanieslunsanslinudsnisfinguuianinnue

4 A b a4 9 %
wradiReulalinewuansneAugeannansls

1.2 SN (wfila{39304 SN Taapnziiisiy TBMALAZHNTL419
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Usznnnsweau ANTIHIU (% ABY NAV)

PamNuannaaiinIuua 1 lulsznnAanensINANIANY
ARIAYWINAILNIITDAUEYIAUAZNIIOUY 6 LTl AUBI AT

2 .
ansviineanluu)

a = = A Aﬂ‘d a
1.3 QuelnuranaananeuvinRudnndseazinainiseninu

12 151

1.4 total SIP MNTD 4 URIHIUT
(FaRlildriuntsasuannasusnila uaznesyu buy & hold

'
a

faeulu B/E PN SN RusnvizansansiiguwinRuran fi

8¢/ lifueyNeMUITeRLNTAIUIBY MF 1¥3RHN98Y)1

o ' =

T4 derivatives e linsneAudananniiangyaanndasivany

naInw)
reverse repo aiiin 25%
securities lending laitfin 25%
d’ b2 1 o = v 1 dl o 1 o a
total SIP ”T]\']LL@ILLﬂ NINLAURNTNUD 8 Tumwn 1:/AT1R9UNT ?QNﬂ‘LﬂNLﬂL& 15%

amuAWIENNEaenIneAWITaRATYaN (single entity limit)

a
P

il 1 =2 d’l d‘ =K A
wsiliganniamsnananil meransnaniiien SN Ann s Basel

o v o

= &
[ MNANBUEATUDIUANY

4.1 UANHUTANN 6.4.3 UAY 6.4.4 10998 6 lUAaUN 1.1 :

SR UNNIAUE ML MF viallaesdawi 1 : dhandaung

=

AU AN eannIngAwierdnnyn (single entity limit)

Q

4.2 H credit rating ag/luszAusINdn investment grade vialy

a . .
U credit rating

o

derivatives #ai}

'
o

5.1 nM3dMingInasu derivatives NRIRY1szasAiianisan TlAugarAdeniag)

ANNHLAEN (hedging)

5.2 NM3NgINgIN derivatives N lTaNTAAANNIALS global exposure limit

(non-hedging) 5.2.1 natinasulaifinnsamuunndudau

A1170 net exposure MiAaINN1sasnulu derivatives Tag

sealdiin 100% 184 NAV

(378218 8A129N13AUI0S THRNANTINATNUA NN LT

AdnaudszniAnivug)

5.2.2 NIMNBWUINITA UL FaY

A1170 net exposure MiAaINN1sasnUlu derivatives Tag
H@V’ﬁﬂmmaﬂﬁmﬁdqm (value-at-risk : VaR) 12402991
v
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o) Usznnnsweau AMFIFIU (% 1R NAV)

(1) absolute VaR < 20% 283 NAV

(2) relative VaR < 2 1911 284 VaR 283 benchmark

LA

UNEILIAR: “NITANVIULL LTI 1" PNIEAIININ NITAINU

'
e AR

ludyarTeanaasamtninagniuuududan (complex

strategic investment) Wran19auludtyny Taa1eaaemii

v e

dld o 2 . . N
NUAINNTUDGR (exotic derivatives)

(3788 21R8ATRIN7ANU D THRANTUNATHUA NN T

AdnanudszniAniug)

1 v

UG zﬁmi"umimnuluﬁw:hﬂﬁ@mmmﬂﬁﬂuwhGumnLﬁfamafﬁﬂLﬁumummﬂmnuium@muummmrm product limit

°

d9ul 4 : SRdIuNIAYLRAWIMAINANRAulMAY luRan19Ma9Y (concentration limit)

3

s s s 1
AR Uszinnnswedu ARTIFNIU

1| Yusesddmanglasanil NN MF sanfunialin1sdnnisges uaa. seifaniusess

o

mmuuummummqmu < 25% 18991UIUANDRANLAR

v
o

VANAZEN mmmumwuu

2 | mevansvil panansiavidionu amans Basel Il wazegn aea | 2.1 laiAu 1 lu 3 209y A wilAuniantg Fu (financial

v '

feanmalamemil liability)' 20 45aannana199181n AuMdame 3 lusy
(lsandemaansuilniafginavisansiansmiininiy nsRudniuseuszaznaiydange visil lunsiingesen
ANLzNA) A3714717 ANHAUN 19N JuNeen N Aa UATLIALTZELLIAN

Tyddaly wazdldlsnglusunisduanga vas. 814t

4

2 X
'

mﬂ'mumuwNmmuﬁqm’mmmuﬁuuamwuaumq

U
v

nsRuRINsuNIsRua1gasaeflitaadayaniidunis

a

:// ¥ v dlé‘ ' 9
N3RWTazsaaiudayaninITiue LLWiLﬂuﬂWﬁ‘VI'JvLﬂ uazlu

a
~Na oy

A o
nstingaanasansliiniduntnisRuasiidawe5lu
a o o a 2 Y o ] a
mMsRudmiuseusraznainiaige’ Mildensdaulain
11 3 299yaAINRENUATIAURUNEATA RN T Tiaar
aansetuidumaaia Wuwslunsdndeannsaislaiinag
guuuy filing luanwmzidulansanng (bond issuance

program) MNansoundusalasenig

2.2 Iuﬂj‘tﬁﬁﬂ@mumnuhmmmmw%ﬁimﬂLﬂummwﬁ

aanlusuazi credit rating atluszay ndninvestment

grade videlaiil credit rating 1% uaa. aeyuiienasunneld

N194ANN9999 Uaa. sneheafusaniulaiifug 1 T 3 9e9
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”

Aﬂl ¥ va dl ¥
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11, @01 un 1T RuAeU sz ANR AN ueA 89Ty
UAAARIN 1. -9.)
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(1.2) Ansaauluailnadenyladiiv 2 T
(1.3) auenesiagaauluaendng
4 | wuag infra 999N lanas LT T 1 T4 3 9999 uaumiag infra AUNAT9INEINY infra
Py ' 2 Y \ ' . Ao
Neanudaatiu Wuwsdidunioe infra 1e9neeunianene
v o j Yo [~3 o o
Arudausall InelasuAanuingeusandnsineu
(1) Rauman
(2) Anssaulusilnadeny v 2 O
(3) naneseasuluaandng
5 | wiog property 789na9vulanenuuil Tadifin 1 Tu 3 a998uwumog property IIUNATBINEINY

property Naanvuaetiu Wyuusiduniae property 124

dld o v o d" VYo =3
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#11inenu
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s L s 1
qaa Uszinnnsnedu ARTIAIU

v v
o o

(2) Ansaulustnadony ldiiu 2 O

(3) tauarneFagauluand

6 | Widng private equity TadiAin 1 14 3 32997UUNURe private equity HaUN A28

NagyL private equity

v
3

wnEme - ' wilAUN19N19R4 (financial liability) a1sumunInsgun1s iy @ndeennsaisfainanlidnyiieunisiunis
W unsy il InenduninsgiunissanunanisRuiininualaganznssunisiuaNIAs gIuNs iy daunguniadfos

<

= v a

AmTWL YT u?fauﬁmﬁmmimmmmqmiﬁuﬁLﬂuﬁﬂ@ué“ulmzﬁumn@ 11 International Financial Reporting Standards (IFRS)

78 United States Generally Accepted Accounting Principle (US GAAP) Lilusu

2 souienadidaldasunuuanisdainsunisduluaiusnteseannsans

madauiisuansdiunisasuaamsnafuinamugauiuamumuuaninasinayulnanunanunan

BGF Asian Growth Leaders Fund
SCBAEMH (lunazaanuaiina (Class) “D2” ﬂqaﬁumﬂméﬁw}'g (USD))

(N2INUUAN)

' v v

UszinnneanuANuleguIanITaemu : NedNUIINATIANIU | avuadisiesfesas 70 1esduningdsanvesnasyuluiuaes

q

v
=

(Hulaunanisaauiazdanaliil net exposure lunmatsu | uddmdeiseglunitiedaviesniufanssundnlunitiedy
TnendelusenDdndlideaninieuas so vewarmingau ”Laimuﬂizmmjﬁu ﬂmnum;aLfiuiﬂﬁmmﬁqiﬁw@:ﬁﬁwﬁ@”mmi

qvBraenasy) nasuiiulonsamulumiieamuIsineu | neguifiuinidneruenisaauiibola Wy denmnisdulags

\ a . = ,
soslszmAiieanesyuLand (Feeder Fund) Tnen@wull | n4yayi0dtasmelfifenisnny uarinaneuunisesnesueriu

net exposure Tuno gAY UIBIN B UIINFANLTZINAAINATY sxfuguiedtu
Tnaeanlusauihinydlddeundnfeasy so vesyarminedu

- - o Y o
4n5299n099u waziinisasuidenalidl net exposure 7
Nandasiumnu@asadsznalasede luseu iy dlddes

ninfesar 80 1RNKAANINERUANTIRINBINY
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A5 9ANESTNL TN RUARLLNY WAzAT A8 IUNATEANALAINNBIYUTINLAZH DA UUILAINY

Aa95aul

UUTAILAIUA 1 R4

@

WIAN 2567 D93UT 31 NTNHIAN 2568

sransfi3anifiuainnasyusan ARIIAN Beniiuase Ganiiuase Ganiiuase
(52282 URIYRANSNERUFNE) TAgans* (31 NSNZIAN 2566) (31 nsNHIAN 2567) (31 nsNHIAN 2568)
1. AnsssuilannazAlFanasannaiuni
szanaunnslas o
- FAATANYA A Tadiin 3.21 182 1.82 1.81
(ﬁ;"mm' 1 AUeNEU 2568
gl ey
13d\Au 3.005745)
- gilagfasyunda/yana laiifiu 2.14 AT anulsiGaniiu anulsiGaniiu

o
(P 1 AU 2568

sl Fenudy

T3 1.825)
1.1 ANS93NHENNNITANT (Management fee)
- afinazaNyac T3 2.68 1.72 1.72 1.71
(ﬁ%ﬂLLW‘ 1 ﬁ’uﬂ'\ﬂu 2568
gl Rty
1A 1.715745)
a £ g a P ' P f
- TUARAIUNAN/LAAR Taiiiu 1.61 endulaFeniiu gndulaFenidiu andulslFeniiy

.
(FI9U6 1 AUNEU 2568

Tl Aoy

131 0.535)
1.2 Arsssatensguanatlszlami (Trustee fee) TadiAn 0.1 0.03 0.03 0.03
1.3 Anassuiilenunanziay (Registrar fee) laiifin 0.11 0.07 0.07 0.07
1.4 ATILENEIN19899)U (Advisory fee) 1R a5 3% 3%
1.5 A ldanelunsdn R sz (Cost of B B . .
Tl ad laidl laidl
providing the insurance)
1.6 ﬂ'ﬂﬂ?ﬂ'wﬁuﬂ (Other expenses)** laiiAu 2.68
(IFNLLW 1 ﬂum‘au 2568 OOO OOO OOO
sl Renuilu
i 1.07)
m nsTaenn Useanduwus ludasauaane laiifin 0.2675
] :l/ o a 1 1 1
WUILAINUATILIN 2DIRTUIURUN U Tl T4l EtY
aaslAsanig
mnslamon dssadniug nevduiaueane - - - -
. " Tdifiu 0.2675% 1o T4 T4
MR UATILIN
B pinlganepu ) P EREEEN 0.00 0.00 0.00
2. ABTsNIdaNLaz AN lEaneilsunmnig 4. o " - -
" ANNTANEIA3 Tl laidl laidl
lailm
1 = 1 U =l [~
FNAETTNLHENLAZ AN L Fana TN L
QAFINIUNA >
_ mﬁmmugaﬁh Y91y 3.21 1.82 1.82 1.81

»

(FaUpl 1 fueneu 2568
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s12msiFaniiuainnasyusau
v

5R8RZURINAAINSNEAUFNE

Anldanglunisdaauannswe

'
A

ANNAANLAT (B (i (Fy
(Trading cost)

* 1 = 1 ¥ o 1 % = 1 QI %
ANBITULULIN / ﬂ']l‘]j@’]ﬂ@Qﬂﬂ']’ﬂﬂﬁ"l“ﬂ’ﬁﬂ’ﬂwﬂﬂ’]LWNLLWJ

= qisil ldiiundndnafeaas 0.2675 esyarnine@ugnivanaausan luusazdu

b3 oo '

o anldangauinteandniawiniufenas 0.01 1esyarMInERUgND

e lalgauAnnBRulAlAYArad niuRUlARNIA 40 (4) (n) uisdsznnaiiegang

©

o é’l‘ da‘l o = ' AI = a A dd‘ = All a o o a o o 1 = U Y
nail lunsalidmsnniyadiiiiy nEgaiaanis wren#aulainisasuulas WEmdanisanudns lunisdiulpdnmedtsssuilonwazan lddane
nannnvesnasulisenasdesiunisasuulasiangans uaslnedn dsuanudiureuaingemiaaaauuds

v oy
o a o o

a o o 5 ad A = I A \ o 9y \ sy o ! = 4 ey <
UindnnIsaandninasiindsssudonvierldanesing | dananndreiuldbifuiesar 5 1ednmAsssuifianiitedildany afiudimdnnis
v ¥ v U v Y 1 o 1 a =3 ! = A ! ¥ dl AI 4” o g
azudslifamunsuasamribidfesndt 60 4w newnsBaniiussssuflaanizeanldaenifisaudnan
lunsalfinemumnsalszmaruRuaAsssudannisdanisunsdauiieudirauunuiiasainnisinaaui fuldasulunesmusssialssmaty

(Loyalty Fee %38 Rebate) 138 nann1sazafiunisiRuanuausinarandunined@duanamu

nasudalnawadiad widau Biesas 9n5iin Wusd THB 1aAs: SCBAEMH
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(528 URINAAINUILIAINY)

SCB

uao. Inawndise
o - [=3 a - [=3 a - =3 a
AATIATN LFanNtNUAagTI* LFenNtNUAgTI* LFenNtNUAagTI*
TAsIns*

(31 NTNHIAN 2566)

(31 NSNPIAN 2567)

(31 NSNPIAN 2568)

ANBITNIHENNNTUNE (Front-End Fee)**

(1) afindzanyan Tadifiu 3.21 1.07 1.07 1.07
(2) THALRMUNGR/YAAR Tadifiu 3.21 anufulsiGaniu anuulaiGaniy aniduliFanifiu
' = [ d’j A
ArsssiannsfuTedu (Back-End Fee)™
(1) afindzanyan ladiAn 3.21 anduldBaniAu enduldBaniAu andulaBaniAy
(2) aTingaenuNgN/ARA Tadifiu 3.21 anulaiGaniiu anulaiGaniiv anulaiGaniiv
Asssnflannsduulaaumionasu (Switching
Fee)**
' = o dl 1 ¥
(1) AnsssuiflennsduiAawmniooasydn
(Switching In)
o ailnazANyAAn Tadifiu 3.21 1.07 1.07 1.07
a 3 g a ¥ 1 @ 1% 1 < 1% 1 <
® FHALAWUNAN/YAAA Tadifin 3.21 aniiuliFeniiu aniiuliFeniiu andulaiGaniiu
(2) Asssuflaunisduiasuniasasuann
(Switching Out)
® THAATANLAAT Talifin 3.21 aniiuliFeniiu aniiuliFeniiu anulaiGaniv
o 1infaamung/yAAa Tadifiu 3.21 anulaiGaniiu anulaiGaniiu aniiuldFeniiu
AfunsdlanaAumiaamunieussazinaiie — - - »
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SIERZIDUANITAIYU NISONENRURAZNSIAMTEINWY

QU AUY 31 NSNPHIAN 2568

AR FRURTUDIYAAT
Fauanniwg AINTIAAATA NENERUGNE
(um) (%)
uﬂqaamu 1,285,493,185.89 97.12%
wiaausalssing 1,285,493,185.89 97.12%
BLACKROCK GLOBAL FUNDS - ASIAN GROWTH 1,285,493,185.89 97.12%
LEADERS(BGAGLD2LX)
NushnsuiAls 46,358,602.28 3.50%
UNA.5U1AINANS N2l (KBANK) 46,358,602.28 3.50%
Fyoyrdanaaaeuin / FORWARD 2,315,952.38 0.17%
ﬁfyfm%ﬂ"ﬂwm\mﬁ’woRWARD(FWUSDTH B25919AW) 7,706,883.00 0.58%
meyﬁ%ﬂ"ﬂwm\‘mﬁﬂ/FORWARD(FWUSDTH B25808AB) 2,009,611.36 0.15%
meyﬁ%ﬂ"ﬂwm\‘mﬁﬂ/FORWARD(FWUSDTH B25919DM) 778,969.30 0.06%
meyﬁ%ﬂ"ﬂwm\‘mﬁﬂ/FORWARD(FWUSDTH B25919DW) 491,150.00 0.04%
meyﬁ%ﬂ"ﬂwm\‘mﬁﬂ/FORWARD(FWUSDTH B25919EH) 463,090.04 0.08%
”mmq%@mamwﬁwoRVVARD(FWUSDTH B25017CS) 420,316.30 0.03%
”mmq%@mﬂmwﬁwoRWARD(FWTH BUSD25919AS) 383,300.75 0.03%
”mmq%@mﬂmwﬁwoRWARD(FWTH BUSD25919BD) 343,127.65 0.03%
meﬂ%@mmm\mﬁﬁ/FORWARD(FWUSDTH B25919BS) 254,865.00 0.02%
meﬂ%@mmm\mﬁﬁ/FORWARD(FWUSDTH B25017DX) 232,392.70 0.02%
meﬁ%ﬂmﬂﬂdm‘mﬁﬁﬁoRWARD(FWTH BUSD25919AG) 195,669.49 0.01%
“zyfm%mwmwﬁwoRWARD(FWUSDTH B25017IH) 159,273.66 0.01%
meﬁ%ﬂmﬂﬂdm‘mﬁﬁﬁoRWARD(FWTH BUSD25919AT) 122,699.85 0.01%
“zyfgw%@mmwﬁwoR\NARD(FWTHBUSD25919A|) 118,211.22 0.01%
“zyfm%@mmwﬁwovaARD(FvaH BUSD25919AW) 81,795.98 0.01%
“zyfm%mwmwﬁwoRWARD(FWUSDTH B25017DY) 57,421.20 0.00%
meﬂ%@mﬂmx‘mﬁﬁ/FORWARD(FWUSDTH B25919EB) 41,204.51 0.00%
”mmq%@mﬂmwﬁwoRVVARD(FWTH BUSD25919A7) 40,465.49 0.00%
”zya‘;ﬁ@‘nwmwﬁﬁ/mRWARD(FWTH BUSD25919AC) 30,193.38 0.00%
”zya‘;ﬁ@‘nwmwﬁﬁ/mRWARD(FWTH BUSD25919BE) 25,237.65 0.00%
”ﬂ;mq%@mﬂﬂdquﬁﬁ/FoRWARD(FWUSDTH B25017GA) (17,654.04) (0.00%)
”ﬂ;mq%@mﬂﬂdquﬁﬁ/FoRWARD(FWUSDTH B25017JA) (25,917.13) (0.00%)
”zyrm%mwmwﬁwoRWARD(FWUSDTH B25919FB) (39,561.60) (0.00%)
viyfy’l%mwm\mﬁ’]/FORWARD(FWTH BUSD25919A0) (45,752.69) (0.00%)
”zyrm%mwmwﬁwoRWARD(FWUSDTH B25017JG) (61,783.20) (0.00%)
”zyfyq%mwmwﬁwoRWARD(FWUSDTH B25017HT) (68,321.74) (0.01%)
”zyzyw%ﬂmmiqwﬁwoRWARD(FWTH BUSD25919AB) (75,882.73) (0.01%)
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AR FRURTUDIYAAT
Fauanniwe ANTIAAAA NENERUGNE
(un) (%)
“ma;q%@mam 1/FORWARD(FWUSDTHB25017GY) (78,906.72) (0.01%)
“ma;q%@mam 1/FORWARD(FWUSDTHB25017LA) (96,859.53) (0.01%)
“a;a;q%@mmw {/FORWARD(FWUSDTHB25017IN) (97,240.74) (0.01%)
“mm;q%@wmwﬁq/FOvaARD(FWUSDTH B25017KK) (100,359.00) (0.01%)
“ﬂ;ﬂ;ﬂ%ﬂmﬂﬂmwfiﬁ/FORWARD(FWUSDTH B250171W) (143,552.75) (0.01%)
”@@q%@mwmwﬁwoRWARD(FWUSDTH B25017ET) (183,300.80) (0.01%)
"tyfyﬁ%@mwmwﬁﬂ/FoRWARD(FWTH BUSD25919D) (244,645.82) (0.02%)
”cycm%mwmwﬁwoRWARD(FWUSDTH B25017JN) (261,000.48) (0.02%)
”cycm%mwmwﬁwoRWARD(FWUSDTH B25017MO) (291,356.00) (0.02%)
”fyzm%mwmwﬁwovaARD(FvaHBusoz5919E) (491,539.76) (0.04%)
”fyzm%mwmwﬁwovaARD(FvaH BUSD25919A) (753,288.50) (0.06%)
”mmw%ﬂmﬂmwﬁﬁ/mRWARD(FWTHBUSD25808|) (799,051.76) (0.06%)
”mmq%@mwmwﬁwoRVVARD(FWUSDTH B25017AW) (2,249,916.66) (0.17%)
”mmw%@mﬂmwﬁﬁ/mRWARD(FWTH BUSD259191) (5,514,034.50) (0.42%)
wilauau (10,527,061.70) (0.80%)
WAAMSNERUGNE 1,323,640,678.85 100.00%
UAAUUERIN U (UW) 9.0023

FeuEglRuamu

 3ufl 31 nsngAN 2568

NANURIATIANG NAAIAIUTIAARTA %NAV

(n) A@1sNATg oA Fauanitu WusLRITgLIa WuaTnsauAsualszinalne
o o o , XA pry & o o a
WUsLRT UTRATNANTUANNIENNBI UL N1TWLILALHRIL ST UL AT UNT Y

= o v Vo Vo o = ¥ %’ o
NIANTINTNNTAAN L‘i‘juﬁ;ljﬂ@ﬂ a7 HILRNIA M?ﬂ@ﬂ’]‘ﬂ?zﬂu - -

(2) AINANITEUIANININYUHNLLRNIZARAITU suIAINITTE vFeLTEnRuuiuean

o [ Y

Used f5uenda faanuas vidagantlszi 46,358,602.28 3.50

e
o8

(A) AINANINHLIINN A5 rating TuszAs investment grade udean f5uses fiuada

v
v o A 9o

HAANUAY visaeAl sy - -

U

(9) AT@1INTLTEN R IR SN RS uALANLNTete lusAUTARINGN investment grade

& il . ¥ Vo Var o ¥ o o =l 91’5 o
e liidl rating ludaan giuses §iuenda dadnuds wivedaezin - -

dndaugega (Upper Limit) ﬁu’?ﬁwﬁmm?mmdﬁ@mmusluﬂq'm (4) 15% NAV
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NANTANL UL UADY NANYNIUTIN

(ﬁﬁmmmuﬁﬂﬁﬁu FALLG H.A. — §.A. URIWE
SCBAEMHA
. o o
SCBAEMHA HATUEIA
30%
13.38% 21.91%
0.04%
20%
10%
1.15%
v |
_1 ﬂofo -6.50%-6,95%:
-20%
23.37022207%
-30% -26.53%
2563 2564 2565
SCBAEMHP
. SCBAEMHP ¥l Tn
10%
1.18%
0%
-10%
-10.60%
-13.37%
-20%
23330220 7%
-16.53%
-30%
2563 2564 2565

£3

[y o

NAMTANUUNULAS ATUTIRLDUNAIINNL U JAU

MBI : HanIALEWlueRn

v
o '

an v o A o o2 o a
Jfl,mLﬂumauﬂummm?mLuumu‘lu@mﬂm

axil)

Peer avg

6.39%
440 2.73%

_1_390__D—0.41‘?*&
-3.88%

Peer avg

6.39%
4.30%

2.73%

-1 L) -041%
=l ]

-3.88%

gaauaasiannudnladneusAudn Reuls nasauunu uazpandasiousndula
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nan1sAt iy uLLUnuym

% AINTINLIAN % ARl
NARALUNUAINNITAINY — — — — — —
YTD 3 1AAYU 6 LARY 11 31 51 101 | panneanng
SCBAEMHA 11.51% 13.55% 12.77% 12.22% 2.27% -1.27% n.a. -1.32%
nouTiNIAIgIY’ 12.74% 11.84% 13.39% | 12.68% 3.33% 0.12% n.a. 0.28%
AN EHUHIUTBIHANITATHWINY 13.36% 6.27% 12.84% | 17.84% | 16.76% | 17.37% | n.a. 18.44%
mmﬁumuﬂmqmmmruqmﬁqu 13.44% 5.74% 12.98% 17.33% 16.56% 17.40% n.a. 17.69%
% AINTINIAN % HAal
NARALUNUAINNITAINY — — - - — — —
YTD 3 1AAU 6 LARY 11 31 51 10 1 ALAARAI
SCBAEMHP 11.51% 13.55% 12.77% 12.22% 2.27% n.a. n.a. -7.15%
nauTiNIAIgIY] 12.74% 11.84% 13.39% | 12.68% 3.33% n.a. n.a. -5.67%
ANNHUHILIRIHANTANIWY | 13.36% | 6.27% 12.84% | 17.84% | 16.76% | na. | na. 17.19%
ﬂqquﬁumqum@qmmsﬁuqﬁmﬁ’m 13.44% 5.74% 12.98% 17.33% 16.56% n.a. n.a. 17.61%

UNELIAR | N9TANANIANTLILIBINBHIINT ARV TUANNNIAITIUNNTIANANITAN W UIBIAN ANLTENSAN 190971

1 o

st Bloomberg Asia ex Japan Large & Mid Cap Return Index a9 100%

diusnssuunilesiupnudasdnmuaniasuier s unanauuniuanaduuam o Sunawulugnadan 95% uaziiu

o

saednauanitas erusnanauuniiuans Juum o SuAwukaseuwnulugngIuw 5%

v
o A

prausi iU 1 unaen 2568 wsuly newulaeuulasdaiiddn aan dail MSCI All Country Asia ex Japan dadaw 100% nesyuaz

o

5o &
y1Zkekil

o

—

HANTIANLELIU (Benchmark) AINNasunandananisanifinauaesnaau iudassununisiesiupanudasdnem

'
a

LL@mﬂmuLﬁ@ﬁwmmmmuLmuLﬂumﬂﬁumw ! ffuﬁmnuiuﬁmﬂzﬁqu 95% uazUiudansnouanidau ieAuan
m@ﬁl@mmmﬂuﬁqm‘fmmw o JuAaunanauunulusndau 5% il fail Bloomberg Asia ex Japan Large & Mid Cap Return
Index #n&91 100% ﬂé“uﬁw&i’uﬁqumiﬁmﬁumwL?ﬁ"mﬁmmmﬂLﬂ?]lﬂmﬁlﬂﬁwmmm@muLmuLﬂum@ﬁumw ! dfwﬁ'mnuslu
Shadau 95% uazlfudaesasuaniany L‘W"aﬁwmmmammmmﬂu@qaﬁumw o AuAuannaneUluERsdaL 5% il

Watlsz@nsnlunisudunnesnu

@

% SCBAEMHA tatifila11avugean ludaaiaan 5 I (maximum drawdown) Re -50.56%

@

% SCBAEMHP ipailnan1nyugegnlugadiaan 5 1 (maximum drawdown) Aie -43.31%

TRYABATIAIUNYULILUNITAIULDINDINY (Portfolio Turnover Ratio: PTR)

FAUTTASLIAIAILAIUN 1 RIUNAN 2567 DIIUY 31 NSNPHIAN 2568

¥

PTR = Min (Tanineiau, e ineian)
Avg. NAV
PTR = 72.593,792.30

1,304,121,313.51

PTR = 0.06

'
oA ' '

NG © PTR AMUIDIAINYAANTITRE NI 1921 INATINTBILAAINNTTENINTRAUTUNATINTBIYA AN ENINERUW TinBeUIINaIYUUsaL

' v ' o

sraznaUTy Nt Uy A MmN gV IaatreInamuIaN usa sz T Ty TREa T
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FIEAZIBUARIATIAITUATAUALANNUNTANAURIATIATYNAT LY PORT

o AUY 31 NSNPHIAN 2568

szian gaan HAV/HSUTBYHAANUAY AUATUINUR AuALANNUITaTiaraIdaanAsIans WAAUENGD YAAIMINTIAAATA
TRIS Rating FITCH Rating
Ruenswimang UNA.FUIATNANT INE AA+(tha) 46,358,602.28
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Fitch Ratings
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Fitch Ratings
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NoIWu
mmwwmiawfﬂwawimﬂﬁnsuauaﬂi”mmmimaimaLwﬁmwuaaLLa”maammﬁmLLa”mams
Ussidiuaniladeiindesindianserildifieliaunsasidunslinelunaueasdouly o ey
G]

3. oy vaurlavausnils vsEmdnns axldld Swing Pricing w3aufu Anti-dilution levies — ADL U
annsaldsamtuedesiolunisuimsenuidssan nagesduld

4, Iuﬂimmﬂuiwmﬂusmwu omnibus account mwavmLuumimmauaﬂmumﬂmauuauu
msveuasSuR oAU TIELsevlE (best effort) neldantumsaiuasdesitaluvnsiiy
msfinsanldiaiede )

1. U3EM9AN1591914 Swing Pricing ‘1‘7iLLmﬂsmﬁuiéﬂuLm'av"’a’uﬁ’]msﬁﬁmﬂﬁﬂ‘%mﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂm partial swing pricing f\]‘“LUUﬂ’]ﬂ?ﬁLQWW”’Ju%’]miGﬁE}‘U’]Hiﬂﬂﬂﬂmu
maauam%mwmﬂawuawﬁﬁuaaﬂawu ma‘un‘u%ammwaauawﬁmmmmﬂmwu fanAunin
swing threshold fustminnisimun Imw:uam%amwmaawuammaﬂﬂawu AUINANYAAINTT
ﬁzja‘mmﬂawu (subscription) mnuammaawLﬂaawmsawwﬁm (switch in) Mﬂmamammimaﬂu
WiBAY (redemption) LLa“MﬂmauammiauLﬂaawuwawu@aﬂ (switch out)

ot srwaziBeniBmsiuandulunARiuendanstmue

YOATIUANS

1. lunsdliinewuiinisutssdiamieamu Uswammiﬁuaamuawﬁm”uwauaﬁuawmaawwmum
m‘Lﬁé’flumiwmimLLaMMiammauiﬁ]Liaamwa 9 wLﬂaasszﬂumﬂmmaqua Swing Pricing Tutuvhnstu
2. U3tndnnsveanuanifiarUsuifiamioandnsn swing factor Mfiuase ldmuiiudsninnisiiu
AUAIT ma%wmuvl,uLﬂuamﬁaﬁammwmﬂﬂiqms

3, mwa}mmwaamuamm”mm%awmaaawum’ﬁ”Laummm swL‘anuaamawmaawulmu
vinnsiifinisldiedeile swing pricing LLavmwammsﬁ]”mﬂama‘wmaawumnmﬂﬂiﬂumi
fisanuassesndulaewine q Miendesiumsiiieiesile swing pricing lufurhnsiu veidusdm
ammiﬁuaamuawﬁm%uLﬂaﬂmmaqmsmmumﬂm 9 wlmmmumimamauhiﬂLmeﬂmﬁuamU

mﬂmmawa swing pricing SLmummsuu LLlIVﬁﬂJﬂ‘EJ‘V]ﬁx‘i‘Ui’]ﬂq;]’;’]lejﬂﬂ’]%aﬁu’lﬂaﬂ%u%ﬂ%ﬂﬂﬁi@ﬂﬂﬂ
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dumesfuinstildansnsodonfuiulfuasmenstonheamuiitiseieodad Fonifulalldd 1
l@sunmsdnassmiieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvwmmﬂmmmua WU NIENEnnen
szeznmiiivun nsUssmelfiesesdoduwnuuazvovindiy Wudu Swzegmeldindninausi
drtinanu n.a.m. wazvSemnauUTENinmIamy warvisemhenudiiennaduivua

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis

S92 DUALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineauuatema
fvun ol U3ndmnisenatmuadiouluvdendninasilunisiiirtesiofuanidlusnistosiioves
nowulmenasmiienaiasandsudandoiiniuaiesieudmsnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
TiaenndesnumLVINE ZANYDIANIUNTE] sma]uaEmw’[,mmaﬂmmsmwammm n.8.9. LayyisoauAu
UiTinnmsawu wasvidemhenuifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3lY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

ManNUNLaYaulY

a v o a a [ a [ a I a
1. USEMInN1sagfiansansennu ADLs neduannistunisiansandulumuuleunsnazwuinned
USYNIANISANNUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMINBUTTE1NBY 1151 M3imua ADLs factor 9
ﬂ’l‘ljﬂmﬁﬂﬂﬂ‘l/lLﬂ?J’J‘U@ﬂI@EJWﬁ]ﬁﬁN’]ﬁﬁH]EJG]’N“]VlLﬂEJ’J‘UEN Tawn
1
2

3

a

farudunnlupanndonondnday

ANNARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNG

wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiu 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu

QLN

mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami

Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua Fouly a1 vaurii

1l .

2. 15U ADLs threshold dndnaistunmsfiansaundulumuulauigiagiuimaiusendanig

g szmmwammiﬁ]ymmmﬂ%&mLﬂmﬁuaaﬂuamwmawaqnawu Imawmimﬁ%ammw

Aetes Toud )

1) danusuniulunaindeviensnddy

2) ANINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBIUTINAAUNR
)
)

D

)
)
)
)

(O~

a4 ‘WﬁE]‘U‘ﬁuLJJ‘H’J’]ﬁﬂ’I'WﬂaENEUENﬂENV]Lﬁ’JiWthﬁ@@ﬂﬁ@ﬂﬂUU'ﬁJ’]ﬂJﬂ’]ﬂﬂﬂa‘uﬁUﬁNﬂEN‘V]‘H‘i’JlI
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nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniadefifedenrniianunsarldielramsosuiumsldmelunauasdouls o vty
1l . ,

3. o vaurlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsauidesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestluansty
msfasanliiadesile )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

Wil say L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%Ui‘HW\mmiMMUQ

3. Us¥mdann3imua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansantiviun (1) uaz (2) Tuseduiishatu )
4. lunsaifidnsldin3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u amﬂiﬂmumﬂmmmuaﬁ

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

uﬂﬂumiwmimLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidinisdia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliiniedio ADLs Tufuimst iusomiansvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufuvhnst meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieasu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eilsladlaniiefliiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiiavusuiiiuvioansnsn ADLs fiGunifiu SZN?\]”‘IJ?ULW?,JhJLﬂ‘u@m’mﬂﬂﬂﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂamu

SIS BNIUN Y BINIDUNUSENIANT AN UA

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvmwmﬂ%mémﬁa WU Nsenlanneu

spznaditviun Msussmaliiadesiledunnuuazuiodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnN15aziasan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

nesuUaenEunsaiseniuAsTsullsunsPeviemheamuiasieuduyulunisdenensndau
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94N991UTM (Anti-Dilution Levies - ADLs) 1] (m:u
wawummimﬂmswavLasmL‘w:uLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂmsmw:umiLﬂaa‘uu,ﬂaamamemmmawammimmLaaaamwaaawwmu W30l
miL‘Uasmuﬂamawuﬂmamﬂm ‘Uswammsmawmsmﬂ%Lﬂsaquamaanmmnawuﬂmsmq
S e Uswwmiawmwumﬂaui‘umwaﬂLﬂm%‘iumﬂmmamawLLmﬂmﬂUmmmamamm
ﬂmwuﬂmamﬁaummﬂwmimLﬂaauLL‘ansaLw:uLmJLmamammimmLamamwcﬂaaﬂmmm
maawu%amwammﬂmvma‘wﬁmm‘[mmiamammiﬂfmLamam‘wmmmnmmmmmmama
Iwaamﬂaaqmmmmmmvamaaamumim szmavaﬂﬂﬁﬂiwant.ﬂmsmwmuﬂmu N.8.9. LaEVIoaUIAL
UTENIANTAMU wasnsontheruiifisnunaduinug

- MmsmruaReulnsadadninlun1ssumduigAuntieau
g P Y = ' . .
szezanfesdsdlmtnaun1svIeAuniieamu (notice period) :

@93 feeder fund uag fund of funds Wiesnesuualenelinisly notice period UTEMAANNS
annsnaginsanafiunsiiaenadesiunsauiatenila

SNUALLDUALNULAY :

neauUaemsaansafmuaieuluszeznaniidesudeamihneunisuefumieamu (notice
period) 1¢1 (913)

mawummsaﬂﬂmswauLaaﬂL‘W@JLmulmmﬂmaaa%mumaqﬂawuﬂmamq
iummmawuﬂmamaumsmaauuﬂawaamemumsamammsmmLamamwmaaﬁmwu ERH
mSL‘UaauLmamaqumamﬂm UswammssuawmimﬂsumsaauaMﬂanmumawuﬂmww
fviun el U3EMIAnseeimuntieulwievdninaslunslfiatodiefiumnsdlunniedesdioves
ﬂaawuﬂmamaﬁaumawwmsmLﬂaauuﬂawsaquLmJmsaauammimmLamamWﬂaaﬂmmm
AagfilavesuTeninnsuay mf\]‘wmmﬂmmawausmsmwaJLamamwmaqmﬂmmmmawama
Tiaenndowmnunumn gauvesanIuNITal sm aamaiwaﬂmmwammm N.8.60. LAZUsOaUIAY
UIEndanIsaenu wazvombenuiifisiuadufivue

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesarmindAugvsvoenomuT
TngusEndanisazldimanunisuieunlsamuliiv : 7 uiinis
lunnsaurian : 30 Tu

19D UALNULAY

vannaTinazidouly

1. USSMdan1s9zinvun Gate period museaziBenisnsmuaiivsenianisimun waz/vie wie
USEndnn1snesuiiansaiuaunls

2. ‘LummwmwammsmmﬂLﬂau"lfuLwauwamumsmm"l,uﬂﬂmmﬂ Gate threshold Tunselanann
Redemptlon Gate ﬁ]JLsnLawuaumﬂﬁéaasuw‘lw awmwamam%mwmaawuamammﬂaawu
Wigufiu mamwSwaauammmmmaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
AU Imwuamsnasmwmaaawuamamamawu AUIUIN mamms%wmaawu (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILamU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1siudeAumiieasuniu Redemption Gate Tnensiadeny
dndu (pro rata basis) suaqmaﬁwaﬂwmaawuua a‘UL‘UaEJuaaﬂ 3% ’Juﬂ‘tﬁ Redemption Gate
mmummiwaﬂwm&Jawuu,a‘vauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiing
w%ﬂummaawumlﬂ ia:uﬂumaqswaﬂwm&JawuLLavaULﬂaauaaﬂiwumwuamaau (pro-rata

basis) I@sJ"Lmeiﬁmammau Mawaqmaﬁwaﬂwuwawu
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4. U3Endnnisenaiansaniinua Redemption Gate Uy gate period Tuustazadaunnsnaiils us

Redemption Gate arlalsnngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud

szylilulasanis

5. inammi'«avmmssmjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIASUTe

Aumheanmu a 'uummiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians

mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7isgnily

6. Uswammi'«avLmﬂmawmaawumwLmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustninnisenaldsufuiniosiolunisusmsany

esanmeaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account UswavmLuumsmmamwlmiumﬂmauuauu

msweuasSuR oAU TIEssevlE (best effort) neldanumsaiuasdesitaluvnsiiy

msfiasanldiaiede i}

1. Redemption Gate fiuanansiuluuday Jurhnsfifinnsidiasesded

2. U3Endnn1981aRasaly Redemption Gate LQ‘W’]%ﬂiﬂjﬁlﬁmgmumiﬂﬂﬂﬂﬂa WIUsTIUN

anunisalonaazliung Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlmﬂaﬁw Gate

threshold 161 Ingfiansaniadusin o deieluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUstliudanneaeenayusuvzliaanndesiuliuiuns

lenouvenemusm

4) 1Annslanauliaung

5) anslaaauunnin Redemption Gate fifwunls )

6) mietaddu 1 fuonmdlonsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu

NoIWU

YOATIUANS

1. U'%ﬁ’m”mmiﬁuaamu%m%ﬁavﬂ%’uLﬁw%aamé’mw Gate threshold mufivEmdanisiiuanas Tng

fﬂ%iuasﬂ,ummw Redemption Gate ﬂuummvﬂu‘[ﬂiqmi Wil TeandenisnsAwandulumis

fustmdanistiviun )

2. Uiiniansveanudvisias fudeuniyamunieduiasunisanuiiunit Redemption Gate

szl

3. U3Eninnsveanudniiiavasuuuanuimadiiunisseninanisi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiinmun nslkiasesiieduuny Redemption Gate \Judu

(&d) el Iummmlmmmiasmvmmaﬂwuaaamﬂumwmadm USENIANIe1aRaNTaNNLEN

maqsznEJmwmsaqmmwmwmaaﬂummi LLavummawmaawumﬂamaﬁmaﬂmimnm

a, I‘uﬂimwﬂawummwwuwmaawu Uitninnsveanuansivirdeyavemmheamunnaia

uﬂﬂumiwmimLLavmammauiaLiaamN q fiedetiunisldiaesile Redemption Gate Ty

A5t

5. MsvgAumheamu Luaﬂawuumimmm Redemption Gate Lauawﬂumumammmasﬂm

EmLﬂmmmmamﬁmaawuammm ﬁmwﬂmuawwmaaaa”iuﬂawummmammmaasuumﬂum

NoIWU mwﬂmqmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uL‘Uaawmaawummmmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisl ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?wam’imam%’uﬁ?wmi%wma

A9UTBINDIWUYAIENI mwﬂmaawmsJaqmiumamaawuiuﬂawwmsJ‘vmim

- mﬂnawuﬂmamqLﬂuﬂmmmauamamq PO RuawmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummwwmaawwﬂmﬂaqumam mamaamaaulﬂﬁmauammaL’am

IPO smmwﬂ‘wwawmaawuizuaﬁmiaawﬂuﬂamuﬂmavmim
1unsmmﬂmwammmwamawuﬂmama LquawuiumumamasﬂmmﬂmmmiaauLﬂaaum

nesuUaenmsld

Wil IuﬂimwlummsaauLﬂaaulfmnawuﬂmsmﬂim Uitmdansveaniudnsenianiensviendu

awummmw’ﬁvmimaammaaﬂm‘lmﬂmﬂauLsuwum%mmi ‘Vli’e)’e]’e]ﬂLUuLﬂJﬂ‘Uﬂﬂi@Nﬂﬂ‘ﬂ’lﬂ‘U@ﬁ&zﬂs@/ 53
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Mmsawumwmwmaaﬂm"l,mmemﬂivmﬁb
‘UswammsmamwawﬂwawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu
AaENTVRIUTENINNT
‘UswamﬂwsGUamauawﬁn'wmm:uammum’lumiawamammwmsawu WIBYAAMIEAIMUAY
maaiuumwuumuasmwmvulﬂwmammulm L‘wasaﬁumsm‘mummeumimmwuwawu
(Redemption Gate) I@EJ?J‘LJEJEJﬂUﬂﬁEJWU%‘U@QUSHVI%ﬂmi

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAL

ﬂEN‘V]‘Lan”IEJV]’]\‘Iﬁ’]SJ’ﬁE]ﬂ']MUWUE]‘i]']ﬂ@LWGY]Uﬂ']‘i‘U’]EJF’]UWU’JEIaQVm (redemp’uon gate) 1% (ﬂ']ll
mawummamﬂmawauLaEmL‘W:uLmulmmﬂwuaaa%mmaqﬂaqwuﬂmﬂmq
IUﬂim‘Vlﬂ’e]\WIu‘Ua’]EJ‘VI'NZLIﬂ’]iL‘UaEJ‘LlLLIJa\i‘MiaLW&JLG\NLQi@QQJ@UiM’ﬁWJ’mLﬁﬁlﬂﬁﬂ']Wﬂa’eNsU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVIUUa’]EJVINIMlI inamm‘a‘uawaﬁmﬂmmawamaanmumawuﬂmww
Avun m‘u waﬁmmiawmmmqau"lfumawaﬂLﬂm%ﬁlumﬂmmawawLLmﬂmﬂUmmﬂiawamaq
ﬂEN‘Vl‘Lan”IEJV]']\ﬁ’JiJENE]'H]Wi]’]iﬂJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLF’ﬁ@QN@U?W”]W]’J”I&ILﬁEJQﬁﬂ’]WﬂﬁENI@GY]lI
maawu%awwmmﬂ15LLawma‘wmimﬂsmmmuam‘vmmmLamamvmaaamammmmiamama
Iwaamﬂaaammmmmm amaqamumim “'Uﬂﬁlu’e]EJﬂ”IEJIGMﬁﬂLﬂﬂA"MV]ﬁ']UﬂQ’]u N.8.9. LagnIoaLIAl
inammiawu LLau‘Wiﬁ]‘Mu’JEJ\T”I‘IWIQJE)”M’H]QUH'MUW

- mshivenialisuefunitsamunumdeisulivieasngasudidaniafaeuisAuniieasyu
(suspension of dealings)

U3EnIANInaenusmaIRnsaaniiunisidgegaliiu (Juiinig) : 1

2. ¥a8a : SCBAEMHR
a P o Y & o ' PR
- msmuamsmv]uﬂlwgamutﬂugsnmszﬂﬂ%mﬂ

Arsssufisunisvrefuiliduluaudsunamisessesnanfinvun (liquidity fee) :
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nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

NaNUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMIan1TaL
f1saunaiunislvdenndesiunasulatenis

19D UALNULAY

nowulmeymaaisafeniiuassaudounsneuitlbidulumuhinauviessosnaiifmug
(liquidity fee) e (§dl)

Nawummmﬂﬂwﬁwa“LaEJﬂL‘W:uLmﬂ,@mﬂwmaa“mj’m‘uaﬂﬂawuﬂmEn/m
IuﬂimwmwuﬂmEJVIN‘J,JmiL‘UaEJ‘uLL‘LJaWiamewmmiamammimmLamamﬁ/\maawwmu ‘Vﬁall
miL‘UaEJuLL‘UaQﬂaWIuUmEWINIMM in‘vmmmi‘uawaﬁmﬂﬁjLmaQmamﬂﬂaﬂmm%ﬂawuﬂmam\‘1
A9UA VNU inwaﬂmimﬁ]mwumﬂauvlfumawaﬂLﬂm%ﬁlumﬂ‘dm‘iawawLLmﬂmﬂUmmﬂiama‘Uaﬂ
ﬂEN'V]UUa"lﬁW]'Nﬁ'JiJﬂﬂE]'ﬁ]‘W‘ﬂ’ﬁmr]LUaEJULLU'ﬁﬂ‘WﬁaL‘WlIL(;‘lllLﬂi@QN@U'ﬁW’ﬁﬂT‘IQJLﬁﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummﬁ:}%%mﬂ15LLa”ma‘wmimﬂ%miamammimmLamamwmammmmmmiamama
Maa@ﬂaa&mmmmmm aﬂJ‘U@Qﬂﬂ’]Uﬂ'ﬁm GUQ?]u@EJﬂ']EJELGI‘WaﬂLﬂm%mﬁ’]UﬂQ’]u .9.9. LLa”maamm
U‘W‘Wﬁ]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVI@JE)WUW?]@UW]WUW

9 ' [Vt ay ° =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'“/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!1“?’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarwIgAmY
ﬁw’i‘%ﬂﬁﬂ’a : Partial swing pricing

SNUALLDUALNULAY :

wannasLaziiouly .

1. swing factor findnnislunmsinsandulunanlenisuazuumsinuisnianisimue lagiansan
Jadusnegiitiendes ldun

1) danururiulunaindeviensndauy

2) ANINARDIVDINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) vveladedu q maﬂmuamsmmmawswwms U mmmamwawsaummwuaaﬂumimm
noamu

ﬁzm‘uswammsawwmimﬂ%amaﬂsvmmmsm‘aimsuaLmasqmaﬂLLavmaammmLLa $U30N1T
Jssduanniadefifedearniianansarldielranmsosuiumsldnmelunauasdouls o sty
l .

2. Msfinun Swing Thresholds Iﬁ%éjﬂﬂ’]ﬂumiﬂmmﬂL‘f]‘ulﬂmll‘LJIEJUWEJLL@%LLU’MNﬁU%ﬁVﬁQﬂﬁ
i Taefiarsandadosnagfifeades laun

1) danurumiulunaindeviensndauy

2) ANINARDIVDINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂaawuiamvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaamusm

5) vvaladedu q maﬂmuamsmmmawswwms U mmmamwawsaummwuaaﬂumimm
oy

ﬁzm‘uswammsawwmimﬂ%amaﬂsvmmmsm‘aimsuaLmasqmaﬂLLavmaammmﬁmLLa $130N1T
Jssduanniadefifedearniianansarldielranmnsosuiumsldnmelunauastiouls o sty
7

3. veuglaveuy ‘mN Usendnng aglydly Swmg Pricing wSauiu Anti-dilution levies — ADL L6
anunselsniuedasiielumsuimsenuidesanmadesduls

a. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmauawlmsumﬂwauuauu

miﬂﬂEJLLa”iU%@ﬂUL%ﬁMaﬂuﬂiﬂmﬁiﬂ (best effort) mﬂimamumimuavmamﬂsﬂ,ummvuu
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nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’uléﬂuLLm'aVifuﬁﬂﬂﬁﬁﬁmﬂ%’m'%mﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmdanIsimuA Imsm:uamezjasmwmaawuammmﬂawu AWINAINYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

il soanBentinmemuaniulunsaiuendanistmun

Uo@nudnd

1. lunsdiineswuiinisuisiamieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudvdfivsusuiiuvioansnsn swing factor Miuase Mmufivsendanisiiu
AUAIT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiedesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuazsesndulaBewin q Miedesiumstiieiesdle swing pricing lufurhnsiu veiusom
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
mslin3esile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂuwulmLLavmams%a‘mmsmwuwmvmwmwLsaﬂmulafl,muu Tai
lesunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfiadesdioduunuuazvioiiudy Dusiu ﬁmavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitdansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunaulateni

19D UALNULALN

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂum'u?%yasmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu Wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnannuiineamuiatema
fvun Hall U3Endmnisenatmuadiouluvdendninaslunisiirtesiofuanidlusnistestioves
newulmenasmiienaiasandsuanoinfuaiesieudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
Uitminnmsawu wasvidemhenuiifisnaduimun

' o & . =] o v & o ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19azLDUALNULAY

wanNUNLazaul

a v o a a <@ a [ a I a
1. USEMInn1sagfiansanSennu ADLs neduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMINBUTTE1UNBY 1191 M3imua ADLs factor 9
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naanuiUn lnenwiaivd 1otau Biuasde u15tna Wus THB LAl nan
ﬁ'}ﬁamﬁ%wmmmaﬂmawmimﬂ%amﬂﬂwLﬂsamaa Town
1) ﬁﬂ'mllNUN'JTJSLUWa'Wﬂ‘U@‘?J']EJWﬁ/\IEJau
2) aﬂ’]Wﬂa@ﬁ%@ﬁfﬂaqWWiWUauaﬂaﬂﬂqﬂﬂqﬂ?ﬁﬂﬂa
3) ANNARBIVBINBINUTIURAUNG
4) %%@UigLllu’ﬂﬂﬂ’]‘wﬂa@ﬂ%@ﬂﬂ@QWUTJZJQUVLZJﬁ@ﬂﬂa@\?ﬂ‘U‘UiﬂJWmﬂW{Lﬂﬂau‘U@ﬂﬂ@ﬂ‘V]UTJlI
5) %‘%a{]’ﬁaau 9 ‘VITJ'E]ﬂLﬁu@ﬂ’ﬁﬂ?‘UﬂNﬂ@ﬁ‘Ui‘U%ﬂ@ﬂqi WU Wa']ﬂ‘ﬁ@‘m‘EJVliWEJﬂ‘UWLﬂEJTUENﬂ‘UﬂqiaﬂWu

nNINU
mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunniladefifedearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswamﬂmvmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladesinend
Aeates Towd )

1) danururiulunaindeviensndduy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamwiwaawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedearniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,

3. o vauzlavauenils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MsenarSUeRIYN AN sovile (best effort) meldanumsaiuazdestluanety
msfasanldiadesdie )

1. US¥nimnisenaseniiu ADLs ﬁLLmﬂsmﬁ’uiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnn1senaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amaimﬁé’mﬁ’aummuam
mamwuwawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fivs¥mannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil seay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUGW

3. USEmdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mamms%wmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

2) mamms%wmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
FeusInaaniserafansaniviun (1) uaz (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswiiﬂmumﬂﬂumsmﬁau

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂivamL‘waamwamammuiwﬂawul,mamﬂm

JoaIudns

1. IuﬂizuwﬂawuumiLquuwmaawu ‘inmmm?uazmuawﬁ‘wavuwamasuawmaamuwﬂmum
mié’ﬂumwmmwLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬁuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisldiadesile ADLs LLavmwammiavmsama‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimsty Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂwmiama ADLs

Tufurhnstu meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmiieamu

3. Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%‘ﬂ”LiEJﬂLﬂ‘U Anti-dilution levies — ADLs %WﬂNVlVIWi’]EJﬂ'ﬁ‘?I’OWH’JEJﬁ\‘I uzl,ga/vsg
il



@

nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

amﬂaawmsaqmm mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MLWU ADLS
threshold wuswmmmh 3’3110ﬂ‘Ui‘H‘WQﬂﬂ’]i%@ﬁ@ﬂﬁ%ﬁ%%”w%’ﬁmﬂﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘UbL(ﬂ LL@‘“?JBﬁﬂ’luﬁ%ﬁVlQ“M‘U@ﬂ’mu@LWMLmﬂ‘lm’ﬁLifJﬂLﬂULQWT"T]EJVWI’WWEJﬂ’]iGU’e]VI‘Ll’JEJaﬂVI‘U
LLa”ﬂULUaEJu%U’JEJaﬂVI‘UL‘UW mamﬂﬂwmaawuuavauL‘LJa&qu’aﬂawuaaﬂiuﬂimmmmm
LL‘LJ’J‘V]N%U?‘U%%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”ﬂi‘UL‘WN‘VI?@&@@W?W ADLs WLiEJﬂLﬂ‘U SZNT\]”‘UiULWZJ‘lﬁ,JLﬂ‘u@@i’]ﬁﬁﬂﬂﬁi
lulasenis IﬂEJ‘Ui‘H‘VI‘G@ﬂ’]i‘G” UmLwa‘vmL’miemﬁuamwmmﬂ13LLaVIuwmammumwamaﬂamu
3’JZJ‘VI3’EJN’]‘U‘VI’N‘UE]ﬂ‘VI’N’e]‘L!VlUi‘U‘W\Jﬂﬂ?iﬂ’m‘uﬁ‘l

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LUaEJuLLUa\‘iLLU’JVI’NGT’WLﬁUﬂWiiuﬁ’jﬂﬁﬂﬂil%Lﬂ%‘laﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi“’ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLLVIULL@”%?@LWNLMN Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLa”ﬁi@ﬁﬂ’]ﬂNUi‘UVmﬂﬂ’ﬁa\mu LLa‘”‘Mi’O‘VI‘Ll’JEN’WVIZJ’EJ'WW‘U’EJUWMUQ

N2NUII feeder fund waz fund of funds Lienaauuaten1aiinislyd ADLs USEnInNI5aERaTan
aiunslvaenndesiunamulatenis

S19aDUALNULAY ;

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu 308
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun il inmmimammmqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂlﬂmmﬂiawamaq
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmiamama
’Lwaamﬂaaqmmmmmm amaqamumim sma]‘vaEmw’[,mmaﬂmmsmwammm N.8.9. LaLUIEUIAY
UTENIANTAMU wasnsontheeuiitsnaduinug

- Mt vuaReulunsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAunagamu (notice period) :

NaeNUIMU feeder fund uag fund of funds Wianaauuateneiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulaiendla

S92z DUALNULAY

ﬂawuﬂmEJvmmmmﬁmuﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

NaﬂmuaquiﬂﬁﬂwqiqﬂauL@EJ@LWllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂa’]SWqﬁNﬂ’]ﬂﬂaSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’]'ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]@ﬂ’]'ﬁ“UE]W“I]’]'ﬁlﬂﬂbULﬂ'ﬁﬁ]ﬁll@ﬁ]ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EJ'V]'N
AU VN‘LJ UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'ﬂaﬂLﬂmgVﬂ‘LJﬂqiiﬂLﬁﬁaﬁlJaVlLLmﬂmqﬂlﬂﬂqﬂLﬂﬁaﬂﬁJasﬂ@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JJJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiE]QiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QﬂJ’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬂmummmeuauﬁumamumim s(]ﬁﬁ]u@&]ﬂ']ﬂimﬁaﬂmmsﬂwa’]ur]Q’]u N.8.9. LazUIDEUIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLaJWﬁE]’VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUQ

WATUATTUIEAUNLIERINY (redemption gate) :
nawusIMNIY

waunsugAudeamulinindiFesas : 5.00 Y0eYaAMSHEAUFVIEVINBNUTIY
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nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

Tngusendansazldinaunisvieumideasmuliiiv : 7 Juwinis
Tunnsaulaan : 30 Tu

UALLDUANULAY :

vdninasinazidouly
1. U3¥ndnnsazriviun Gate period susgaziBesisnisdnunniiviendanistivun uag/vie e
UImdnn1snesuiansaiuaunls
2. 1uﬂmwmwammimmmNaulsuLwam%mummﬂmﬂﬂmma Gate threshold Tunsaisanann
Redemptlon Gate *ﬂﬂ‘tﬁLQW’lz’mmﬂmi‘ﬁa‘m?ﬂﬂ% ammuﬁuaquamﬁﬁamwm&Jaﬂmammammm
Wiguiiu mamw3waauammwmmamawu flfvihiunsesnndi Gate threshold fiussmannis
AU Imewmamazjamwmaamuammmﬂmm AN uammwwmaawu (subscription)
UIn uammia‘uLﬂaawmaaamm (switch in) inAmigyarIN1sUIeAUNLILaMmU (redemption) kag
wﬂmwammimLﬂaawmaaamaaﬂ (switch out)
3, memﬂwmuwmizmﬂmumﬁmﬁwaﬂwmaamumu Redemption Gate Tnensiadeny
dnaiu (pro rata basis) Gu’eNmaai‘u%aﬂwmsaqwuLLauaULUaauaaﬂ o Juiild Redemption Gate
mmumaaimjaﬂwmaaawuu,ayauLUasJuaaﬂmmnmaa vstmiansazihluvhsenisluiuinis
wﬁzjaﬂwmaawumiﬂ iamummiwaﬂwmaaamu,auauLﬂaauaaﬂimmmmmu (pro-rata
basis) Tnglsisinsdndiuriou- maﬂﬁummadiwaﬂwmaamu
4. Us¥ninnnseafiansaimiue Redemption Gate wag gate period Tuusazadaumnsnails us
Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnnisedumnad
szylilulasanis
5. mwﬁmmimmmiswaﬂwmaaﬂmuauauLﬂaauaaﬂ LA Redemptlon Gate musIA3UTe
Aumeamu o uummﬁmﬁaﬂwmaaam Wi Guusinsdiinesuiianimadeadisame Utmians
"UEJﬂQ’J‘HﬁV]ﬁWﬂuiU“UEJﬂUMU’JEJaQMUMiEJﬁ’ULﬂaEJuWL!’JEJaQWL!Lﬂ‘Hﬂ’J’] Redemption Gate fiusgnield
6. mwammimLLﬂﬂmawmaawumwLmammﬂm Redemption gate Tpelsidngn
7. luns@isinslfintosio Redemption Gate i uSgniansesldsauiueiesdiolumsuimsay
osannadesduls
8. Iuﬂmmﬂmwmﬂmﬂl,wu omnibus account mevmLuumsmmamawlmumﬂwauuauu
sveuaEsUSRuITiassavhlE (best effort) meldanunsaiuasdosiinlusasiy
nsfinnsaulfiedesdio }
1. Redemption Gate fiusnsnafiuluusiagSuvhnisisinisliiniestied
2. U3ENIAN19819W158d71Y Redemption Gate LQ‘W%ﬂiﬂJ‘V]Lﬂﬂﬂmumiaﬂmﬂﬂﬁl yoUsEEiu
anunsalenaazliund ImamwammimamﬁumLﬂa‘ulﬁuLwam%mumimﬂmmmma Gate
threshold 161 Ingfiansaniadusiis 4 saseluil
1) dianuiunulunaintevieningau
2) ANTNABDIVRINAIANINIFUANAIIINAIZUNR
3) ANMNAFIVBINBIUTIWAAUNA W3aUsTliuanneaeenayusuvzlidenndesiulsuuns
lenauveInamusm
4) Aenslaneulinunf
5) ianslaneusnnnin Redemption Gate firmunly

6) visotadudu « fuenuilon1seueuuesuTEninnis wu mmmamamwaawmmﬁuamumiaﬂm
QREVAY
UaIUENS
1. U%%?ﬁn%’mmwamauﬁm%ﬁavﬂ%’uLﬁm%ama”mfl Gate threshold aufiusEndnnisituaunis tne
%ﬂiuamiummw Redemption Gate Guummvu“luimami Wl MeasBeaisnsmuaiulunnis
fiusEmdanisrmun i}
2. Uiiniansveanudvsiasfudeuniyamunieduildsunmiisanuiiundt Redemption Gate
fiuszneld
3, U3tmdnnsveanuAnsiivsiudsuuUauuiniediiiunsseninennsvih Redemption Gate A

n13enIan Redemption Gate nouszezaMmun NM3kilAIolodulnuy Redemption Gate 1udu
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(&) il Iuﬂsmmlmmmsasmsvmmaﬂwuaaawﬂumwmadm USENIRNIS1ARaTIIENEn

ﬁwaqmEJﬂwmsaﬂmmﬁmwmaaﬂiuswmi LLaVmeawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4. I‘uﬂizuwﬂawummwwuwmamm inammimam’;uawﬁmvuwamamammaawwﬂﬁuum

mié’ﬂumwmmwLLavmamau’Lmiaama q fiAedestiunislfiniesile Redemption Gate Tu¥urh

st

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lquawﬂumumammmasﬂm

'em]Lﬂmmmwuamﬁmaawuammm ﬁmwﬂmauawwmaaaa”luﬂawummmammmaamummaﬂ

nNoIWU mwﬂwmmuuuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLUaawm&Jamumﬂﬂawumumﬂlﬂmﬂawuﬂmamq Luaﬂaqmumimmum Redemption

Gate onaiRansalfe ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummiammiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq IPO Lnuawumﬂﬂmmmumwm Redemption Gate

mammammmmammummsszjwmaawummﬂaqumamd mam’«mmaaulﬂwauammqL’Jm

IPO smmwﬂmawmaawuimwmiaawﬂuﬂamuﬂmswmlm
1unsmmﬂmwammmwamaamﬂmama Lquawuiumum’«masﬂvmawlmmmiaauL‘Uaaulﬂn

ﬂmwuﬂmamﬂm

Wil IuﬂimwlummsaauLUaaumnawuﬂmsmﬂim Uitmdansveaniudnsonianiensviendu

awumnmamivﬂﬂmaamm&Jamu‘lmamsiaulfuwmﬁmmi ‘maaaﬂLﬂumﬂﬁummammmwama

‘mnsmmumwmawmaawﬂmLLf\NmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasnLaﬂmmmaﬂwmaawumummaalmmu

AaglaveIuTEINdnnIg

‘Uswa]mmsmamauawﬁﬂmumuammum’lumiawamam1mwmaawu ERHLLRIGVPREVIER

maaiuumsuumuasmwmvul"ﬂwmammulm L‘waiaﬂsumsm‘wummeumimmwmaawu

(Redemption Gate) Immma&Jﬂumaawuwamwamms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂmwuﬂmﬁwmmmmmmumamammeumimaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamwﬁwauLa&mL‘W@JLmulmmﬂ‘wuaaa%mmaqﬂaqwuﬂmama
IUﬂimmﬂ@Q%‘Uﬂa’]EJVI']Qllﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiWWi@’NNLﬁENﬁﬂ']Wﬂa@\‘isU’Nﬁlu nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI Uswa}mm‘a‘uawmsmﬂwLmaauammanmwﬂawuﬂmama
Avun m‘u wammimﬁ]mwumqau"lfumwaﬂmmvﬂumﬂmmawawLLmﬂmﬂUmﬂLﬂiaquamaq
ﬂ@ﬂ‘Vlu‘Ua”IEJVl’]\ﬁ’JiJﬂﬂE]']‘i]Wi]’]iﬂJ’]LUaEJ‘L!LL‘Uaﬂ‘MSE]L‘WllL(;‘lllLﬂi@QN@UTM”]W]’J”IZLILﬁENﬁﬂ’]Wﬂa@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- MmshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRtsaanliunisidgegaliiu (Juiinig) : 1
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3. ¥aga : SCRAEMHD
] ° vy & Yo P QY
- Lﬂsa\mamim‘wuﬂiwQaﬂﬂutﬂugiunﬁzﬂﬂ%mﬂ
' o~ A a1 & a o A o . . e
ﬂqﬁiiuLuﬂuﬂ']i?ﬂf‘JﬂuwlﬁJLﬂu‘lﬂﬂquﬂ53J']m1ﬂia§383|>qa']1/|ﬂ"lﬁu@ (lIC|UIC|Ity fee) :

NaaYu3 feeder fund wag fund of funds Weneawuuaien1ainisld liquidity fee USENIANITAY
farsandniiunisliaenadesiunesuiatgms

S19aZLDUALNULAY

ﬂmwuﬂmamammmﬁaﬂLﬁumﬁiﬁmﬁaumimaﬁuﬁmLi‘]ulﬂmuﬂ%mmw%aﬁwsnmﬁﬁmum
(liquidity fee) 1e (§3l)

maawummmmmmamLaamwuwmlmmﬂwmaa%mwaqﬂaqwuﬂmama
IummmﬂaamuﬂmamqmmmJasJuu:Uaw«iamemmmaqmmmimmLamamwmaaammu W30l
miLUawuﬂaanaamuﬂmamﬁm mwammsmawmsmﬂmmaquamﬂa’nmumaawuﬂmaw
v st U3Edansenatmundeulivtonsninanlumstistesilafiuansslunniadestioves
ﬂmwuﬂmamaiaummfuwmimLﬂaauLLansaquLmuLmaquammimmLamamwmmlmmu
maawuwamwamﬂmmyafmwmmﬂﬂjLﬂiamammimmLamamwmaaqmﬂmmuamimuama
Iuaamﬂaaamummmmuamaaamumm smvaamaiwaﬂmmwmumm N.8.9. LaEV3aUAY
USENIANITaeYU wasnsontheruiiisnunaduinug

nsUSuyadmindauguddaegasnsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
dnsngegaliiiufosas : 2.00 veyarwigamu
AEATUUR : Partial swing pricing

19 DUALNULAY

wdninasLaziiouly

1. swing factor Swdnnislunisiarsandulumuulouisuazuunmeiivisndanisimun Tnefinnsan
Hadesnagfiiendes ldun

1) fanununiulunaindeviensnday

2) @NINAGBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4 ma*diyl,mumamwﬂaawaaﬂaawuﬁmﬂuaamﬂaaqﬂuﬂsmmmﬂmammﬂaawmm

5 vﬁafjﬁmaau 9 Vlu@ﬂLMU@ﬂWiﬂ’)UﬂM%@QUiHWQWﬂWi U Gla”IWZIE]‘UWEW]i‘WEJEﬁUWLﬂEJ’J‘UENﬂUﬂWiﬁQVM
w1 33753
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nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jssdumnadeiiiodeariiansovildiitelfarusasudunsidmelunaasdouly o vaueiy
1l ,

2. Msfmun Swing Thresholds dndnnistunisfiansaniduluauuleuisuaguuimenuisndanis
AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANTNIFUANAIIINAIZUN

3) ANNARBIVBINBINUTIURAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonsmunuvesuIEninnis wu mmmamwiwaawmmmmﬂumimm
NoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jssdumnadeiiiodearhiiaunsovildiitelfarusasudunsidmelunaasdouly o vausidy
1l .

3. vauglavaznils vsevdanis agldld Swing Pricing wieuru Anti-dilution levies — ADL s
anunsaldswsuedesdislunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MITBLarSUReRLTIENLSavLE (best effort) neldanunsaiuazdesialurn iy
msfiasanldiesede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’ulf;ﬂuLLm'aVi’uﬁﬂmiﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ‘\]‘”L‘LJumﬂ?JLQWT"’JUVI’m’ﬁ‘UEJ‘UWEJI@‘Vlﬂfﬂa’Ju
Guaa:uamezjasmwmsawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEnaanIsimue Imsm:uamﬁuamwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘mmaawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinemuaniulunsaiuenianistmun

YoasIuans

1. lunsdiinewuiinisuissiamieamu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa Swing Pricing lutuvhnstu
2. U3tndnn1sveanudvdfivzusuiiuvioansnsn swing factor Mifiuase Mmufivsendanisiiu
AUADT Gmaavﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmsama‘mmaawumamﬂﬂiﬂumi
fisanuazsesndulaBewi q Miedesiumstiiedesile swing pricing lufurhnsiu veiusom
ammiﬁuamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mmﬂU
mslindesile swing pricing TuSushnsii meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmamseﬁa‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu Tai
lpsunsdnassviieamu

a. inammi‘uaamuammvL‘LJa&JuLLUaaLLufmwmLuumisvmwmﬂmmmua WU N1sendnneu
szpznafimmun msusenalfiadesdioduunuuasvioiiiudiy Dueiu m'«avasmﬂwaﬂmmw
d1linau n.an. uasvFemnauUitdansawu wagvienthenuidsnadurimun

NaNUII feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

S92 DUALNULAL ;

ﬂawuﬂmawmmmaa*d%’ummw%’wéﬁuqm%éﬁErgmSﬂ1ivﬁ’wmmﬁaxﬁauﬁunu’mmﬁamawi"wsiau
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂaqwuﬂmﬁmw
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IUﬂimmﬂ’eNVIu‘lJaﬂEJVINILIﬂ’ﬁL‘UaEJ‘LJLL‘UaQ‘Vﬁ’E]LW@JLMNLﬂi@\W@Ui%WiWﬁ@JLﬂﬂﬂﬂﬂ’ﬁ/\lﬂa@ﬂﬂﬂmu ERH
miL‘Uasmuﬂamawuﬂmamﬂm Uswwﬁ]mmsmawmsmﬂ‘zﬂmmmmﬂm'amammawuﬂmsmq
AnuR ‘mu ‘Ui‘l“}‘ﬂﬂ]ﬂﬂ’]i’eﬂ%ﬂ’]ﬁu@]Lﬂ@‘Ui‘U‘lﬁi@ﬁﬁﬂLﬂm‘m‘l\lﬂﬂﬂ‘mﬂi’mwaﬂLLMﬂWWQIﬂ%’]ﬂLﬂi@QN@%@\‘I
ﬂ’eN‘Vl‘LJ‘UaﬁﬂVlNi’mﬂﬁ@WﬂW%ﬁmqL‘UaEJuLL‘UaQ‘VTTe]L‘WiJLmJLﬂiaﬂm@‘Ui‘Vﬂiﬂ’NNLﬂﬂﬂﬁﬂ?‘v\lﬂa’@ﬁi@(ﬂ?u
ﬂaEJW‘lJWUE]\‘lUi‘HWMﬂWiLLa”’E)’]‘U‘Wﬁ]’ﬁmﬂmﬂ38\13J8U3‘1/1’15ﬂ’3’mLﬁ&ﬂﬁﬂWWﬂa@ﬂNWﬂﬂ’ﬂ‘Viu\‘lLﬂi@\??,J’EJL‘WS
1ﬁaamﬂaaqmﬂaJﬂawmmmvamaaamumim mavaamﬂwanLﬂmsmwmumm N.8.0. La¥yIDaUIAL
‘Uswammiawu LLa“"Vli’e)‘Vlu’JEN’WVIZJ’E)TU'W@UWM‘HG‘I

' o & ' = o v & ¥ da e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]UGIUV!UGLUﬂ']56UE]°U']EJV|5WElﬁu°llE]\1ﬂQQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswI
ansngegalitiudosas : 2.00 veayaAmIEAY

19D UALNULAY ;

wdninasuaziiouly

1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnmistumsiiansandulunmuulounsuazuuimed
VSNt vun Seaz aamsﬂmﬂgsyL‘UEJULLamsa‘UiumﬁLLaymaLmeaUgumaqmumm
N.8.0.4aEVs0aNIANUTENIAN1TAIULAE VS ONUIBUNLS1U19DU V19l M3ivum ADLs factor 9v
mﬁam{]awmLﬂmﬁuaﬂmawmimﬂ%amﬂ6]‘1/1mmﬁuaa Toun

1) fauifurulunaiadeendnday

2) AN NAGBIVBINANANSNEFUARAIINATIEUNR

3) AN NAGDIVBINBINUTIAAUNG

il ma*dizLumwam‘wﬂaawaaﬂaamusamﬂmamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘wus'g:u

5) Wietladedu 9 muaﬂmuamimmmawswwms U mmmamwawgaummmmaaﬂumsawu
neswu

WUi‘EWH]G]mimﬁ]Wﬁ)”liﬂJ’ﬂ‘U“Uamaﬂi”ﬁﬂmmiﬂ’mﬂm%@L‘VH]R]SWI‘;J@EJLLa SV OANNAFIULALUIDNT
Jssdiuanniafefifedearniiaansarldielramsoduiumslanelunauastiouls o vty
q

2. msfun ADLs threshold findnnnslunisfisnsandulumuulouisuasuwimeiivemdanis
fmun mmwwmiavmmmﬁ%wLﬂmmmﬂuamwmawaqﬂawu Toefnsantlademend
fAertes Taun )

1) fanunuriulunaindaviensndauy

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG

a) ma*diwmewam‘wﬂaawaaﬂaamusamﬂmamﬂaaﬂﬂuﬂsmmmﬂaaauﬁuaaﬂaa‘wus'g:u

5) wietladedu 9 muaﬂmuamimmmawswwms U mmmﬁziasmwawgaummmmaaﬂumsawu
nNoamu

ﬁziwiwwmia1ﬁ]‘wa’1imﬂmamaﬂﬁummmimaimmamﬁ]ﬁ]swmaEJLLa SV OANNAFIULALUITONTT
Jssduniafefifedearniiaansarldielramnsoduiumsldnelunauastiouls o vty
q , .

3. o0 veuglavaugnils uSEndnnis aglidly ADLs weuiu Swing Pricing wagnansaldsiunuiasasiioly
MsUIMsANuLdssanmaaessules

a. 1uﬂim‘vu,ﬂuswmﬂus°dl,t,w omnibus account USEVIAY mLuumsmmauawiﬂiumﬂmauuauu
TP I AL P A T (best effort) meldanumsniuazdestluanety
msfinsanlfiasesie }

1. UStndanisenaSeniiu ADLs ‘1‘7iLmﬂsmﬁ’ulw,wiaz’iuv‘hmiﬁﬁmﬂ%’m?aaﬁaﬁ

2 USEMInn1sonafiansaniseniu ADLs ImEJ%Lﬂumﬂ%mwwﬁ’uﬁ'}mﬁ%amHiﬂﬁé’ﬂdwﬁuamam
ﬁziamwmﬂawuawﬁsuamawu mauﬂ‘umammwaauawﬁmmmaaﬂawu dAnAunI1 ADLs .
threshold fiuSsmaan1simue Imemmamenasmwmaaamuammmﬂawu AUIANYAAINTTTD

Mgaamu (subscription) mﬂuammiamﬂaawmaawwfm (switch in) Mﬂﬂwuamﬂ'ﬁmaﬂu3 53
#“u135/5
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)
)
)
)
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wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

Wil sway LaamﬁmimumL‘LJ‘thmmﬁmiwmmmimmm

3. Us¥mdann3ivua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmaawuLLavaULUaauaaﬂ

2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawmmvmLﬂasuaaﬂ

FeusTnaaniserafansaniviun (1) uaz (2) TuseRURmaty )
P

4. Iuﬂimwumﬂmmama ADLs & ADLs ‘V]LiEJﬂLﬂUVLWU”u’m’dUL‘U’mEN‘V]‘Ll ’e]‘EJ’NiiﬂW]iJﬂ’]ﬂ‘ULﬂi@ﬂﬂJau

v
a

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂ‘umwmsmmmawﬂuﬂmmmdﬂ wSeailed

1N1®N3Mﬂﬂi”ﬁﬁﬂL‘V\l’e)?ii’]\‘lﬁ\lam@ULLVluIMﬂENVluLLMBEJNIG]

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum

uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Vmsfidinisldia3esile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

visasnaulaisowing q fAdesiunisliieiedio ADLs Tufuimst Tiusomdanmsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs

Tufuvhnstu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa

LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu Lildfunsdnassmiieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniialiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnm‘u ADLs i

uananafiule LLavmaamuawﬁmvmamﬁumwmmﬂumsmﬂLmJLawwvmsmmmamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswammsavmmmlm

4. USemdnnnsveanudvsiiavusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamﬁamﬁi

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂamu

IS BNIUNIYDINIDUNUSENIANTANUA

5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney

srpznadidviun Msussmealiiadesiledunnuuaziofiuiy Lﬂumu mavasmﬂwaﬂmmw

AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

R

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANITaERTN
aiunslvaenndesiunamulatenis

19 DUALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁasﬁauﬁunuiuﬂWiéﬁyasuﬁw%’wﬁﬁu
94N291UTI (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu 303
mitfdasmuﬂamawuﬂmamﬂw Uswammﬁ‘uawmmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimammmqau"lfumamaﬂLﬂm%‘slum{mmaamawLLmﬂmﬂlﬂmﬂLﬂiawamaq
ﬂmwuﬂmamﬁammmawmimLﬂaammaﬂmaL‘W;JmeLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
’Lwaamﬂaaammmmmm amaqamumim mauaamﬂwaﬂmmsmwmumm N.8.9. LazUIEUIAY
UTENIANTAMU wasnsontheeuiitsunasuinug

- Mt vuaReulnsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaffedsdlminnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uae fund of funds Wianaauuatgneiinisly notice period USENIANTT

ausnaziiansanaiiiunsivaenrassiunasulatenisle )
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SUALLDUANULAY :

nowulaeynaannsaimuateulvszernariifesudiaisinounsuefumeamu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaifiuiuldonmidetviuvesnomulaens
IummmawuﬂmammmiLﬂaauuﬂamiamemmﬂsawausmsmmLamamwaaawwmu ERH
msL‘Uaauuﬂamamuﬂmamﬂm Uitniamsvefinnsanlfiedesiiedsnanmuiineauuatema
fmun il U3tdansenaimuadenlvievdninamlunsifietesdefiumnsilunnniesdioves
newuUaesTINiieaiinnsunasuuandaiuiuedodiouimsanudssaninadesidny
maawu%awiwammﬂmvmawmim‘[mLﬂiamammimmLamamwmammmmmmemama
Iwaamﬂammmmmmmvamaaamumim aazagnneldvdninasiidninnu na.a. uazvsedunay
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nasusIIIY
AN ssAuiteamulidindifesas : 5.00 vesaAmIndAugvEvoenomuT
Tnsusendanisazldmatunisuiefumissasmulaiiv : 7 winis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

wdninasiLazeuly . .
1. USENIANI5AZAMUA Gate period MIUTI8aZLBEAISNITANNIAUNUIENIANITANUA UaY/150 o
USEmdnn1snesuiansaiuauns

2. IuﬂimwmwmmsmmmLaauvlfuLwauwamummﬂuﬂﬂmmﬂ Gate threshold Tunsaifinan?
Redemption Gate a%mawwaummsﬁzjamdw aﬂmuﬁuaamam%mwmaawuammaaﬂawu
Weuiu uamwawaauammwm‘uaaﬂawu flAwifunSennnndi Gate threshold fiuseninnis
AU Tmamamsnasmwmaawuawﬁmaﬂﬂawu AUIUAN uammi%umaawu (subscription)
Tely mammsawLﬂaﬂwmaawum (switch in) vinceyar1N1sUIeAUNLILaImU (redemption) kag
wnmauammsawLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmimﬂmmmamiswaﬂwmﬁawumu Redemption Gate Tnen1siadenu
dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemption Gate
mmumaaiwaﬂwmsawuu,a amﬂaauaaﬂmummaa vsgvInnsazthluvisenisluiuing
iwﬁzjaﬂwmaaamumiﬂ ia:uﬂ‘umaaiwaﬂwmﬂawuLLavaULﬂaauaaﬂimmmammu (pro-rata
basis) Tnglsifimsdadiuriou- Mawaﬂmaﬂimaﬂwmﬂawu

4. U3¥mdan15e19i91saimun Redemption Gate uay gate period Tuustazadaunnsnaiile us |
Redemption Gate arlalsnng Redemption Gate ‘U‘um uay gate period agliianNINTEAUNAIUN
seylilulasans

5. inammiﬁ]vmmsimaﬂwmsaawuLLavaULﬂaauaaﬂ LA Redemption Gate mus1An3uTe
Aumeamu qummsswaﬂwmaawu Wil Guusinsdiinesuiianinadeaiisame U3tmians
maamuammvswaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 7isgnely

6. inammaa%mﬂmaawmaawumwmaum{lﬁu Redemption gate Taglaidnn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuiniosiiolunisusmsany
Fesanmaaasdulé

8. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamaﬂmumﬂmauuauu
msweuasFuR oAU TIaLsevlE (best effort) nmeldanumsaiuasdesntaluvnsiiy
msfinsanlfiaiede | . . .

1. Redemption Gate Mumnansiulusiaziuvinisndnisldnsesdodl

2. UTEndan1se1afiansanly Redemption Gate Lawwvﬂsm‘wmmamumsaﬂmﬂﬂm roUsziumn

amumsmmwvlwﬂm ImamwammimammmLﬂauisuLwam%mummﬂummma Gate
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threshold 161 Inefiansaniadusiis 4 saseluil

1) fianusurnulunaindouneningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsTliuanneaeeneyusuvzliaanndesiuluuns

lenouvenemusm

4) Annslanauliaung

5) Aanslaaauannin Redemption Gate fifvunls i}

6) mietaddu 1 fusnmdionsmunuvesuFsninms wWu nanndewensndauiiieidesiunisamu

nNoamu

YOATIUANS

1, U'%ﬁm%”mmwaamuﬁm%ﬁavﬂ%’uLﬁw%aamé’mﬂ Gate threshold aufiuEndanisiiuanaas Tng

a%suasﬂ,mmmw Redemption Gate ﬂuummvuiuimqmi Wil TeandenisnsAwandulumis

fustmdanistiviun )

2. Uiniansveanudvisias fudefuniyamunieduiasuniisanuiiunit Redemption Gate

fiuszneld

3. U3Eninnsveanudniiavasunuanuuimadiiunisseninanisi Redemption Gate léun

nsunidn Redemption Gate feusvarnaiirmun n1skiasesiieduuny Redemption Gate \Judu

(&ndd) viad Iuﬂsmmimmmsasmsvmmaﬂwuaaawﬂumwmadm UTEndanITonaianTanendn

mmmsJﬂwmsawummmwmaaﬂuswms LLavumwawmaawumﬂamaﬂmaﬂmsﬂmmm

4. I‘uﬂimwﬂawummwwuwmaaﬂm Uitninnsveanuansivirfeyavemmheamunnaia

ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiedestiunislfiniesile Redemption Gate Ty

A5t

5. MsVYAUmIEaN Y Luaﬂawuumimwum Redemption Gate Lauawﬂumumamsamasﬂvm

EmLﬂmmmmam‘mmsmwuammm ﬁmwﬂmuawummaaaa”luﬂmmmmmammmaaﬁuumﬂuaﬂ

nNoIWU mwﬂwmmumuawummaamﬂanmmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARRUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?Wmﬂ'ﬁmamﬁuﬁmﬁ%wma

AINUVDINBINUUAIENI mwﬂ‘vmawm8aqwuiummmawuiuﬂamuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

mammammmmammummsszjwmﬂawummﬂaqumamn mam'«mmaaulﬂwauammqL’Jm

IPO smmwﬂmawmaaqmuiummiaawuiuﬂamuﬂmswmlm
1unsmmﬂmwammmwmﬂawuﬂmama LquawuiumwamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaem sl

il IuﬂimwlummsaauLﬂaaumﬂawuﬂmsmﬂlm Uidndnnisveanudnionidnsionisusentu

amumnmamivﬂuimaammaamuimamsiaumumﬁmmi visooonduialanseudeineierie

Mmsmmmwmawmaawuimmemﬂivmﬂ%

‘Uswa]mmsﬁuamauawﬂmawmaawummsasmLaﬂmmmaﬂwmaamumummaalmmu

AauNiIVeIUTENTANTT

‘UswamﬂwsmamauawﬁﬂWmm:uammum’lumiawamamaﬂwmaawu WIYAAMIEAIMUA

maaiuumsuumuasmwmwl"ﬂwmammulm ilps0suNsivuAIAUANIVIB AU AL

(Redemption Gate) Immua&mumaawu%awswamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

ﬂawuﬂmamqmmmmmumamammeumﬁmaﬂwmaawu (redemptlon gate) 1% (ﬂ’]ll
mawummammﬂiwauLa&mL‘W:uLmulmmﬂwuaaa%’mmaqﬂaqwuﬂmﬂmq
IUﬂim‘V]ﬂ@\WIu‘Ua’]EJVI’]Qllﬂ’]'iLﬂaEJ‘NLL‘IJ@\TMiE)LW&JLG\NLQiBQM@UiM’]iﬂ’J’mLﬁENﬁﬂ']Wﬂa@\‘isU’Nﬁlu nI0ill
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nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

mmﬂaauuﬂamawuﬂm8%’1@1% Usw‘mmms‘uawmimﬂ‘uLmamamﬂanmumawuﬂmsn/m
AnuR ‘mu ‘Ui‘l"}‘ﬂ%ﬂﬂﬁ’e]'mﬂ’]ﬁu@]Lﬂ@‘UiﬂJ‘lﬁi@ﬁﬁﬂLﬂm‘VIEI‘HﬂWﬂ‘ULﬂTENN’e]‘VlLLG]ﬂW‘I\‘II‘U%’]ﬂLﬂi@QZJ@sU@\‘I
ﬂ’EN‘Vl‘LJ‘Ua"IEJVI’]\ﬁ’JiJZN’E]’]’\JW%WiﬂML‘UaEJuLL‘UaQ‘Iﬁi’e]LWlILmJLﬂi’eNiJ’e]‘Ui%ﬁﬂ’J"liJLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂiWﬂWN
ﬂaEJW‘lJWUSQUi‘HVIQﬂﬂqiLLa”’EJ’FG‘WR]WimﬂsﬁLﬂiaﬂm’e}Uiﬁﬂiﬂ’mﬁJLﬁEJ\‘lﬁﬂWWﬂa’eNiﬂﬂﬂ’J’WWlJ\‘lLﬂi@\ﬁJ’EJLW@
Iﬁﬁﬁﬂﬂaaﬂﬁ’]Mﬂ’ﬂﬂJLﬁNW“aN‘U@ﬂaﬂﬂuﬂﬂim szjwuaamaiwanmmwmumm N.8.6. La¥yIDaUIAL
‘inammiawu LLavmwmmmwmmaaummm

- Mm3kivenialisudanunitgamunumansuliveasngasuadeanianasvisAuniigasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalsitiu (Jusinig) : 1

4. ¥ags : SCBAEMHP
] o v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisealdang
ArsssulisunisvreAuildduluaudsinavisessesnaiinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManITaL
frsaunaiunislvaenndesiunasulatenis

19D UALNULAL

nowulmemaaisafeniiuassaudoun e uilidulumuiinuviessosnaiifmu
(liquidity fee) e (§dl)

Naﬂ%ua?m’]iﬂﬂﬂ@’ﬁqﬂa”L@EJVIL‘W&IL@lllﬂ‘i]']ﬂﬁu(iﬁa&mnusﬂaﬂﬂENVIUUa’]EJ‘VVN
IUﬂimWﬂ@Q‘Wu‘Uﬁ’]EWI'NNﬂrﬁL‘UaEJ‘HLLIJa\T‘WﬁaLW@JW\NLQiaQM@UﬁWWi@’NNLﬁﬁlﬂﬁﬂWWﬂaaﬂsﬂqﬂmu ‘ma:u
miL‘UaEJuLLiJmﬂawm‘UmwnﬂMu Uiizwmmﬂﬁ‘?uawm‘imﬂ‘dm‘iawamﬂﬂmmm%ﬂawuﬂmww
A9UA VNU Uﬁ@mﬁ]ﬂﬂ”ﬁa’]"ﬂﬂ']WUG]LQE]uvLEUWSE]MaﬂLﬂm‘VI“LUﬂ']{LSULﬂﬁﬁNlJaV]LLGmWNlU?]']ﬂLﬂﬁENlI@SUEN
ﬂENV]UUa']EJV]']\ﬁ'J@JﬂQE]']QW"ﬂ’ﬁmr]LUaEJULLU'ﬁﬂV"ﬁaL‘WlIL(;‘lllLﬂﬁ@ﬂll@U'ﬁW'\iﬂ')”lllLaﬁﬂaﬂWWﬂﬁaﬂlﬂm”m
maawuﬁ]‘uawiwmamﬂ1iLLa”mﬁlwmimﬂmﬂiamammimmLamamwmammmmmmimuama
Maamﬂaaw}mmmmm ﬁﬂJ‘U@QﬂﬂWUﬂ'ﬁm %Qﬂu@ﬂﬂ'ﬁﬂ@lﬁﬁﬂLﬂmsﬂwa’]UﬂQ’]u .9.69. LLa”Mﬁ@ﬁll']ﬂil

U‘i‘lﬂﬁ/li]ﬂﬂ’]'ﬁﬁ\‘ﬁ/m LLauma‘wmmmmmmaaummm .
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a a a <
naulanewidivd wiguu Swasds u1snn Wua THB 1and naan
nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvanamusau (swing
pricing) :
nesusIIlY

ansngegalitiudesas : 2.00 veayaAmIEAY
A835UHUR : Partial swing pricing

519D UALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunisiansandulumuulouisuazuinneiivisndanisimun Tnefinnsan
Hadesnanfiiedes laun

1) danunuriulunaindeviensnddy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) waaﬂﬁummwamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wiotladedu 9 muaﬂmuamimmmmmwwmﬁ U mmmam&meaaumﬂmmmnumiawu
oW
mmwwmiawwmﬁmﬂmamﬂiuummimsﬂmamwinmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

2. N15AMUA Swing Thresholds fndnnistunsiansandulumuuleousuaziuimenuseminng
AU I@Sﬁﬂ’liﬂi’]ﬂﬁﬁfﬂy}"ms]ﬁLﬁEJ’J“ﬁEN oA

1) danuruniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINHAUNG

4) waaﬂﬁummwamwﬂaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

5) wietladedu 9 muaﬂmuamimmmmmwwmi U mmmam&meaaumﬂmmmnumiawu
oW
mmwwmiawwmﬁmﬂmamﬂiuummimsﬂmamwﬂ‘wmaaLLaymaaummuLLaymami
Jsmdunntladefifedearhiiaunsarldielraunsosuiumsldmelunauasdouls o vy
i .

3. td veuglavaugnils USEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL u#l
anunselsaiuaissiielumsuinmseuidesanmadeduls

q. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
Mseuar USRI s0vle (best effort) neldanumsciuaztosaialuraey
msRasanliiadesdle i}

1. U3¥9An159131% Swing Pricing ‘17'1'Lmaﬁhqﬁulf?ﬂ,uLwiaﬁuﬁﬂmiﬁﬁmﬁ%m%aﬁaﬁ

2. 1uﬂimwmwammiwmmﬂ°u partial swing pricing ﬁ]uLﬂumﬂﬁmawuaummisﬁamsfmwammu
ﬁuaauam%m&mmaawuawsmaaﬂaam m&mnugammwaauawsmwmﬁumﬂmwu ganAuni
swing threshold fiusemannisivun Imamuaméﬁamﬂwuwawuamﬁmmﬂamu AUIAINYAAINTT
Havhwaamu (subscription) U’mmammiauL‘Uaawmaawum (switch in) inAyarINITUIAY
wmaaﬂ‘mu (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out)

il eemBeenEnssuniulumMIARUSSn ISt vun

YoEIUAND

1. Iuﬂimwﬂawummwwuwmaawu inwmiﬁuaamuawsmuuwauaﬁuawmaaamumﬂmum
uﬂﬁiﬂumiwaﬁmﬂLLavwiammauiaLﬁaamwa 9 mﬂmﬁuaaﬂumﬂmmmm Swing Pricing Tufurimsi
2. U3tndnnsveanudvsfiisusuiiuvioansns swing factor Tifuase tmufivsendanisidiu
AUAIT mmUiULwaﬂuLﬂuamwaﬂaﬂmuuiﬂuimamﬁ

3. “memmwaamuammummﬁnammaanmumﬁvLqumamm 'mJLml,ﬂuaamawmaawuimu
vnnsiifinisTdiedesiie swing pricing LLaumwwmmumaamammaawumﬂmﬂﬂiﬁ’ﬂumi
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nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

fisanuazsesndulaBewi q Miedesiumstiieiesdle swing pricing lufurhnsiu veidusom
%’mmwamauﬁw%m%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
nslfiedesile swing pricing TuSuinsiu meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
dumesfuinsiilianansodonfuiulfuasmnenstonheamuiitiseieodad Fonifulalldd 1
lpsunsdnassmiieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU NIsEnLENNDY
svgrnafinmun msuszndlfiedesdioduununagvioifisidy Dusiu mavasmﬂwaﬂmmw

d1tinau n.a.e. LLa“"Vli’e)ﬁ?,J’]ﬂiJUi‘UVI%ﬂﬂ’ﬁaQVlu LLa“‘Iﬁi’O‘VI‘Ll’JE’N’WVIZJ’EJ'WW‘U’EJUWWUW

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1sanaiunisliaenndesiunasulateni

19D UALNULAL

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuqm%éh&Jqmmiﬁwmmﬁazﬁauﬁunﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnanauiineamuiatema
v Hall U3Evdmnisenatmuadiouluvdendninaslunisiiirtesiofuanidlusnistestioves
nowulmensmiienaiasanUdsudandoinfueiesioudmnudssanmagosldmu
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauA
UiTminnmsawu wasvidemhesnuiifisnaduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u?!uhluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarwigamY

S92z DUALNULAY

wanNUNLazauly

a v o a al <@ a [ a I a
1. USEMInN1sagiansasennu ADLs neduannistunisiansandulumuuleunsnaswuinned
USYNIANISANUA szjwyaamsﬂmmgiywauLtamiaﬂiumﬂLLamiaLmequumaamumm
N.8.0.4ALVSOEINANUSENTAN T ULAL MTEMNBUTTE N 1151 M3imua ADLs factor 3¢
mﬁamf]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
1
2

3

a

farudunlupanndorondnday

ANINARBIVDINANANSNEFUAARIIINAIEUNR

ANNAGDIVBINBIMUTINAAUNR
wsaﬂﬁsmumamwmaawaqﬂawuﬂmiuaamamﬂuﬂsmmmﬂmaumaqﬂaq‘mu'ﬂu

) vatasuiy 9 ‘wuaﬂmuamimmmmmwwmﬁ T mmmam&meaauw,ﬂwumnumiawu
nau
mmwammimﬁ]wmimﬂmamﬂiuuwmmimsﬂmamwawmaaLLaymaaummuLLaumami
Uiumumﬂﬁ%wmmmaamemmmmimLwaium:mamLuum'ﬂmmﬂunmua douly a1 vzt
1l .

2. 15U ADLs threshold dndnaistunsfiansandulumuuleuigiagiuimaiusendanig
g szjﬂmwammiﬁ]ymmmﬂwwLﬂmﬁuaaﬂuamwmawamawu Imawmmwﬁﬁmammw
Aertes Toua )

1) danuruniulunaindeviensndduy

2) @NINAGDIVDINANANSNIFUANAIIINAILUNR

b

)
)
)
)

(S~

i1 41/53



nasnuilalnewidivd toideu Bwasds u15ian Wus THB 1and naan

) AN NARBIVBINBIMUTIURAUNA
4) vf%aﬂizLzﬁumam‘wﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

) viotladudu q ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
mu’%wmmmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,mﬁuaLm'«asﬂmaaLLavmaawmmLLavmami
Jsmdunnilafefifedenrhniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USEndnnis aglalld ADLs wiounu Swing Pricing uad@snsalgsmiuiasasiolu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MseuarSUeRIYN s sovile (best effort) meldanumsaiuazdestlunnsty
msfasanldiadesdile )
1. US¥nimnisenasenLiu ADLs ﬁLLmﬂ@hqﬁ’ﬂuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnnsenaftiansaniSeniiu ADLs T,mEmvLfJumisL%’Lawwi’uﬁﬁﬂﬁ%amai@ﬁé’mﬁ’aummuam
mamwmsawuawﬁmamamu mwﬂwammwaauawﬁmmmaqﬂmm JAAun3n ADLs
threshold fiusemannsivun I@smmameuasznwmaaamammmﬂawu mmmmﬂuammwa
MgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)
Wil Ay L’e]EJ@’Jﬁﬂ’]imu’JiuL‘LJ‘LJI‘LJG]WN’Jﬁ%UiHW\mmiMMUQ
3. USEmdann3imua ADLs Threshold Imai%auammalﬂu
(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
2) mammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmammu@vmLﬂasuaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) Tuseduiishatu
4. lunsdifidnsldia3osile ADLs & ADLs ‘VlLiEJﬂLﬂUVLm%“’uWﬂaUL‘UWﬂEN%u aswhnmumﬂmmmﬁau

v
=1

mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmﬁuuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed

iuimmmﬂsvamL‘waamwamammuiwﬂawul,mamﬂm

JoanIuans

1. IuﬂizuwﬂawuumiLquuwmaawu ‘Ui‘wmmm?uafmuawﬁ‘wavuwamasuawmaamuwﬂmum

ms[ﬁ’ﬂumwaﬁmLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂmmawa ADLs Imummiuu

2. inammiﬂuaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldia3esile ADLs LLavmwammiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav

vizasnaulasowing q fAsdesiunisliieiedio ADLs Tufuimst Tiusomdnnsvoanuansd
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumﬂmmiama ADLs

Tufurhnsd meﬂmwawimgammmf-zja‘wmsJawum‘wummamqmmanumﬂWiuulummsa

LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWUﬁ”WJEJL?iﬂ‘l/lLiEJﬂLﬂUiZJlWlJ‘lJ Lildfunsdpassmieamu

3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlanilafiiu ADLs

threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i

uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmmiwamwawmamm

LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm

Lmewuswa]mmsavmmmlm

4. USemdnnnsveaniudvsiievusuiiiuvioansnsn ADLs fiGunifiu smvﬂimw:ulumuamwmamﬁsz

Wlulasans ImmwammmvL‘UmstnmLfmlemsuawwmmﬂ15LLaV°lwmaa~zmumumamaﬂawm

VI OHIUNTBIBUTIUTENSansirue

5. inammi‘uaamuammvL‘LJa&JuLLUaaLmewﬁLﬁumisvwmmﬂ%m%ﬂﬁa WU Nsenlanneu

spznadidvun Msussmealiiadesileduunuuazuiodfiuiy Lﬂumu m'«avasmﬂwaﬂmmw

AN N.8.0. LAgYSEaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunslvaenndesiunamulatenis
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UALLDUANULAY :

nesyuUmeyaunsndeniivassaieunstensnheanuiieeusuyulunistoreningau
YBINBINUTI (Anti-Dilution Levies - ADLs) 1@ (m:u
wawummimﬂmmaavLasmszuLmﬂmmﬂmmaa%mmmﬂawuﬂmamﬂ
1unsmmmawuﬂma‘vm:umiLﬂaauufdaamamemmmawammimmLamam‘wmawwmu w3edl
miL‘Uasmuﬂamawuﬂmamﬂm Uitninnisveiansanliiniesiofinannuiinesmulaenis
fun el U3tndnnsenaimusieulivievdninasilunsiistediefunnssluanisdesiioves
newuUaeneTitenafinsaasuuaneiiudueiesdlouimsauidssanmagedldm
maﬂwu%awiwammiLLavm'«a‘wﬁmmﬂﬁumiamammimmLamamwmmmﬂmmmmimmama
Imaamﬂaaqmmmmmmvamaaamumim uazagneldvdninasiidninnu na.a. uazvsedunay
UiEndnnisamu uagvidevihenuiisunaduimun

- MmsnruaReulnsadadnfnlunssuamdeuigAuniieau
Ny P ] = ' . .
szezanfedsdImtnaun1svIAunieamu (notice period) :

@93 feeder fund uag fund of funds Wisnesuualenelinisly notice period UTEMAANNS
ansnaginsanafiunsiiaenadesiunsamuiatendla

19D UALNULAY

ﬂamuﬂmamammmfﬁ’muﬂL'ﬁlau”lfuaz83L’;m‘ﬁ'ﬁaaLLﬁ’faa'awﬁﬂfiaumsmHﬁuwmaamu (notice
period) 1@ (613
NawummmﬂﬂwﬁwauLaﬁmL‘W@JLmulﬂmﬂwuaaa“nﬁmumaﬂﬂawuﬂmamq
1‘1m5m‘1/ma\1‘1/|uﬂmEJ‘vm:umSL‘UaEJ‘LJLL‘UaWiaqumumsamammimmLaaﬂamwmammu 308
mSL‘UaEJuLLUa\maqumamﬂm memmsmawmimﬂﬁumsamamﬂanmumawuﬂmww
fviun e UsSmaanisonatmuadieuluvievininasilunislfiedestiofiuanssluanedesiievas
ﬂENVluUﬁ’lEWlNi’JiJma’l‘i]Wf\]’liﬁmLUaHuLL‘UaﬂﬁiaLWMLGmLﬁia\‘mavi‘wﬁﬂ’s’mL?IEN?Iﬂ’]WﬂﬁENlG]W]%J
AauNtaveIuTENIANITWAL mf\]‘wmSmﬂmﬂiawammimmLamamWﬂaaqu’mmmmLﬂiawama
T aonARINNLAILITANE gauvesanIuNITal sdaﬁ] aamﬂwaﬂmm%wammm N.8.9. LaguIauIAY
USHNAANITAU wasnsontheruiitsnasuinun

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 5.00 vesarmindAugvsvoenomuT
Tngusendanisazldimanunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAYN

wannasnaziouly

1. USSMdan1sezinvun Gate period museaziBenisnsmuaiivsendanisimun waz/mie Wi
USEndnn1snesuiansaiuaunls

2. ‘LummwmwammimmﬂLﬂau"lfuLwauwamumimﬂmﬂmmﬂ Gate threshold Tunsalfanann
Redemonn Gate ﬁ]JLsULawuaumﬂﬁﬁaasuw‘Lw aﬂmwmuam%mwmaawuamamaaﬂawu
Wigufiu mammwaauamammmmaaﬂawu flivihiunsesnnndi Gate threshold fiusemannis
MuuA Imwuamsﬂam&mmaaawuammmﬂawu AN mamma%mmaawu (subscription)
el uammia‘uLﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) Lag
wﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out)

3. Usndnnsazfinnsanmmuaisn1ssudeAumiieaunu Redemption Gate Tnensiadeny

dndu (pro-rata basis) suaqmaﬁwaﬂwmaawuua aUL‘UaEJuaaﬂ 3 ’Juﬂ‘tﬁ Redemption Gate
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mmmﬂmiwaﬂwmaawmwamﬂaauaaﬂmwmaa vsgvdnmsazthluvisenisluiuing
3U6?Jaﬂwuwawumiﬂ ia:uﬂ‘ummswaﬂwmaawuuavauLﬂaauaaﬂiwmmammu (pro-rata
basis) Tnglifimssndduriou- mawmmmiwaﬂwmaawu

4. y3Endnnsenaiiansaniinua Redemption Gate Uay gate period Tuustazadaunnsnaiils us
Redemption Gate arlalsngn Redemption Gate ‘U‘um ey gate period arldinnninseiumaud
seylilulasanis

5, Uswammi'«avmmismjaﬂwmsawuLLavaUmaauaaﬂ LA Redemptlon Gate AusIANSUTe
Aunmheanmu a 'mmmiswaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisane Utmians
mamauammvswaﬂwmaawumaauLﬂaswmaamumuﬂm Redemption Gate 7iszneld

6. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate 1§ Ustminnisenaldsufuniosiiolunisusmsany
esanmaaasdulé

8. Iuﬂimmﬂuiwmﬁusmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesitaluvnsiiy
msfasanldieiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Eninn1981aRasaly Redemption Gate La‘wwﬂiﬂiﬁlﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
anunsadenaazliduni Imsu’%ﬂmﬁmmimaﬁwyumﬁ'a‘uisuLﬁaﬂﬁamumiaiﬁlﬂmaﬁw Gate
threshold 161 Ingfiansaniadusin o deieluil

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUNG

3) ANMNAFBIVBINBIUTIWAAUNA W3aUsTluTanneaeeneyusuvzliaanndesiuluuns
lenouvenemusm

4) \ianslansuiinuni

5) ansldaauannin Redemption Gate fifwuals )

6) mietadudu 1 fusnmdlonsmuauvesuFsninms wWu nanndewensndauiiieidesiunisamu
NoIWU

YOATIUANS

1. U'%ﬁm%”mmwaamu?m%ﬁa%%’uLﬁw%aamé’mﬂ Gate threshold aufivssndanisdtuauans Tne
fﬂvmuasﬂ,mmmw Redemption Gate ﬁuummvuiuimqmi Wil Teandenisnsmwandulumis

fusdmdanisivun
2. USEIANT5U0aINavanaeSudoAumhyamursaduldsuniiuamuiundl Redemption Gate
- %
seneld

3. U3Eninnsveanudniiavasunuanuuimadiiunisseninanisi Redemption Gate léun
n1sunidn Redemption Gate feusvarnaiirmun n1siia3esiieduuny Redemption Gate \Judu
(&d) shai] ’Luﬂsmmlmmmsasmvmmaﬂwmaawﬂumwmaalm USENIANI19R9NTaNNLEN
mmmaﬂwmaawumﬁmwmaaﬂuswms LLavumwawuwawumﬂamaﬂmaﬂmﬂmmm

4, I‘uﬂizuwﬂawuumﬂwwuwmamm Uitninnsveanuaniivirteyavemmheamunnaia
ms[ﬁ’ﬂumiwmimLLavmamau’mema q fiAedesiunislfiniesile Redemption Gate Ty
A3t

5. MsveAunheamu Luaﬂawuumimﬁum Redemption Gate Lauaqmuiuaaumami'«masﬂm
'emLﬂmmmmamﬁmaawuammm f\mwﬂmuawwmaaaa”luﬂmmmmmammmaamummaq
nNoIWU mwﬂwmmumuawummaamﬂmmﬂmaﬂuaaﬂmma

6. miamﬂaawmaamumﬂﬂawumumﬂﬂmﬂawuﬂm&wm idlenesuiinsimua Redemption
Gate o19Annsaisal ) )

- MNAANTARUAMUIINNDIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁwmi%mw
A9 UTBINDIWUYAIENI mwﬂmawmsJaqwuiummmawuiuﬂamuﬂmsmwim

- mﬂﬂamuﬂmamqLﬂuﬂmmmauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate
mammammmmammummwwmaawummﬂaqumamn mamaamaaulﬂﬁmauammqL’Jm
IPO szNmwﬂmawmaaqwuiummiaawuiuﬂamuﬂaﬂswnﬂ,m

1unsmmﬂmwsmmmﬂ SQﬂSQVIUUaWEJVl’N Lduawuiumum%maiﬂmmﬂlmmmiaauLﬂaawﬂ /53
%
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ﬂawuﬂmﬂmﬂm

Wil IuﬂimwlummsmauLﬂaaumﬂawuﬂmsmﬂim Uitmdansveaniuansonianensviendu
awummmw’ﬁvﬂﬂmawmUaﬂmuimamﬂaumumwﬁmmi maaaﬂLﬂumﬂﬂummaummwama
‘VimsaﬂﬂnumwmwmammﬂmLLﬁNmmﬂivmﬁb
‘ina]mmsmamwawﬂmawmaawummmsnLaﬂmmmﬂﬂwmaawumummaalmmu
AaEaveIuTEINdnnIg

‘ina]mmisuaamuawﬁﬂmumuammumﬂumiawamammwmaawu ERHLLRIGVPREVITER
maaiuumsuumuaEJmWﬁWUI”ﬂwmamm’mlm L‘waiaﬂi‘umsm‘wummeumimaﬂwmaawu
(Redemption Gate) I@mmaaﬂumaawu%amwammi

NaNU3I feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂENWLan”IEJV]']\‘Iﬁ’]EJ’ﬁE]ﬂ']MUW?JE]‘i]']ﬂG]LWGY]Uﬂ’]‘i‘U’]EJﬂUWU’JEIﬁQVm (redemptlon gate) 1o (ﬂ']ll
mawummamﬂmawauLaEJmW:,JLmulmmﬂwuaaasﬁmmaqﬂaqwuﬂmww
’Lummmawuﬂmsmwmm,ﬂawl,mawaameﬁmmiamammimmLamamwmamwu W30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI inammﬁ‘uawmimﬂwLmaamamam’mmmawuﬂmww
Avun m‘u wammiawmmﬂanu"lfumawaﬂLﬂm%“l,umﬂsmmaauawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJV]’]\‘ITJ@JENE]'H]WR]’WQJ’]LUaEJuLLUaﬂWﬁaL‘WllL(;‘lllLﬂﬁ@QN@U‘EW”]?F‘]’J”IZLILﬁENﬂﬂ’]Wﬂa@ﬂl@m”lll
maawu%awwwammiLLa‘vma‘wmimﬂmﬂiamammimmLamamwmaamammmmiamama
’Lwaamﬂaaammmmmm ﬁﬁJ‘U@Qﬂﬂ’]Uﬂ'ﬁm “ZN?]‘”’?JEJﬂ”IEJIGMﬁﬂLﬂﬂJ%V]ﬁ']UﬂQ’]U N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa‘”‘Wiﬁ]‘Mu’)EJQWUVI%JE)”]U'H]@UFYMU@

- mshivenialisuefunitsamunumdeisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInaeusmaIRnsaanliunisidgegaliiu (Juiinig) : 1

5. ¥otia : SCBAEMHE ]
%u145/53
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= o o v ¥ < o CEA)
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuililduluaudsinavisessesnatiinivua (liquidity fee) :

@95 feeder fund uag fund of funds Wienesuuatemedinisly liquidity fee US¥MIAN15aL
f1saunaidunislvidenndesiunamulateni

SNUALLDUALNULAY :

newulmeyaausadeniiuassaudounsneuitlbidulumuhinuviessosnaiifmun
(liquidity fee) e (§dl)

mawummsaﬂﬂmswawLaaﬂL‘W@JLmulmmﬂmaaa%mumaqﬂawuﬂmzwm
iummmaqmﬂmamaumsmaauuﬂawaamemumsamammsmmLamamwmaaﬁmwu W30l
msL‘Uasmuﬂamawuﬂawmﬂm Uswammssuawmsmﬂsumsaauammanmamnawuﬂmww
fvun el Uswammimammmaulwsawaﬂmm%ﬂumﬂmmsaauamLmﬂmaiﬂf\nmﬂiawamaq
ﬂaawuﬂmamnawmawwmimLUaauLuJawsaLw:uLmumsaauammimwmamamwmaalmm:u
ﬂaawu%mmwammsLLaumf\]‘wmmﬂ%mawammsmmLamamwmaqmﬂmmmmsawama
Twaamﬂaaamummmm amaaamumim sm aamaiwaﬂmmwammm N.8.9. LagnIoaUIAl
UTENIANTAMU warviormhenuiiiisnunedusivun

nsUuneRmindauguaflsgasnsduaniiasioudurulunmstauenindauvasnasmusan (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veyaAmIgAY
A83SUHUR : Partial swing pricing

UALLDUANULAY :

wannasLaziiouly

1. swing factor fndnnislunsiansanifulumuuleviauazuumeiivisndanisimun Tnefinnsan
Hadsinanfiieades leun

1) danururiulunaindeviensnday

2) ANINAGDIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmumamwﬂaaﬂsuaqﬂaqmusumvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) videtladudu q Muonimilonsmunuvesuisninns wu mmmjasmsmwaauﬂnmmmmﬂumimm
nNoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Jsmdunntafefifdearhniianansarldielramsosuiumsldmelunauasdouls o sty
1l ,

2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuamenuisndanis
AU ImaﬁmimﬂﬁsﬁwS]ﬁlﬁmsﬁm laun

1) danururiulunaindeviensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmumamwﬂaawaqﬂaqmusumvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) vidotladudu q MuonimilonismuauvesuTEninnis wu mmmjasmsmwaauﬂnmmmmﬂumimm
NoIWU
mmwammiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmama%ﬂmaaLLavmaaummuLLavmami
Jsmdunnilafefifdearhiianansarldielramsosuiumsldmelunauasdouls o sty

l
3. vauglavaznils UsEndanis agldld Swing Pricing wieuru Anti-dilution levies — ADL g
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anunsaldswiuedesdielunsudmsanudesanineaasduls

4. Iuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuumsmmamawlmumﬂmauuauu
MIBLarSUReRUTIENLSavLE (best effort) neldanIunsaiuazdesialurns iy
msfasanldiaiede )

1. U3EM9AN1591914 Swing Pricing ﬁLmﬂ@mﬁ’uléﬂuLLm'aVi’uﬁﬂﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnamsﬂ@mmmu
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEmaanIsimue Imsm:uamﬁzjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ﬁﬂmamammsmaﬂu
wiuamu (redemption) LLavmmammmiauL‘Uaawmsawuaaﬂ (switch out)

it soanBentinsmuaniulunsaiuendanistmun

YoasIuans

1. lunsdiinewuiinisudssdiamieamu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing lutuvhnstiu
2. U3tndnn1sveanudvdfivsusufiuvioansnsn swing factor Mfiuase Mdmufivsendanisiiu
AUADT mvﬂsm‘waﬂmLﬂuamwmammvumﬂmﬂms

3, inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inmmmiavmaam%ammaawumamﬂﬂiﬂumi
fisanuazsesnduladewin q Miedesiumstiieiesie swing pricing lufurhnsiu veiusom
ammiﬁuamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
mslindesile swing pricing TuSushmsii meﬂmwawiwﬂgmmmeﬁawmaawummmmamq
mumamummsuulmmmsaLsamﬂmulmLLavmams%a‘mmaawuwmsvmsmwLsaﬂLﬂulmlmuu 1]
lpsunsdnassviieamu

4. inammiﬂuaamuammvL‘LJasJuLLUmLmeamLuumisvwmmﬂmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasvioiiudiy Dusiu mavasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUiTdansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulatenis

S8 UALNULAL ;

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&Jqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawumuﬁmﬂwﬁwauLa&mquLmulmmﬂmaaa%mmaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmsmwmmﬂawuﬂawaammmmamammimmLamamwrﬂaawwmu wsoil
mitfdasmuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedesdiedsnanauiinesmuiatema
fvun el U3Endmnisenatmuadiouluvdendninasilunisiiirtesiofuanidlusnistostioves
newulmensmiienaiansandsuandoiniuaiesioudmnudssanmagosldmy
maawu%mmwamﬂ1'5LLa‘"ma‘wmmﬂmmmuammamwuLamamwwaammmmmmimuama
TiaenndesnumLVINE $ANYDIANIUNTE] mavaamﬂwaﬂmmsmwmumm n.8.9. LayyisoauAu
Uitminnmsawu wasvidemhesnudiisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlilllfﬂisﬂiﬁﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘]ﬂE]u@]u?!uhluﬂﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LlY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

wanNUNLaYauly
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1. U3EndansaziansanBeniiu ADLs Taedindnnislumsfiansandulumuulouisuazuunmied
USENIANSAUUA smvaamEﬂ,mﬂgsvLUEJULLavmaﬂivmﬂLLavmaLmewgumaﬂmumm
N.8.60.4AZM3DANIANUTENTAN TV LA HTBMUIBUTTE W8 Y19l N3imua ADLs factor 92
mﬁamﬁ%wmmmaﬂmawmimﬂmamqﬂwmmmaa Taun

1) fausfurulunaiadeuendnday

2) ANINAFBIVBINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBINUTINRAUNG

4) vf%aﬂizLuumam‘wﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaauﬁumﬂawm’m

5) wiotladudu 9 maﬂmuamimmmawswwms U mmmamsmwsawmm%aﬂumimm

ABNAY

q
a

ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniadefifedearniiaunsarldielramsosuiumsldmelunauasdouls o vty
1l .

2. A5AwUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamwmawmﬂawu Tnefinnsaniladsinend
Aeates Towd )

1) danururiulunaindevrensndauy

2) ANINARDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) 3ot 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
NoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniadefifdearniianansarldielramsosuiumsldnmelunauasdouls o sty
1l . ,

3. o vauzlavaugnils USEndnnis aglalld ADLs wionnu Swing Pricing uad@snsalgsmiuiaiasiiolu
MIUsmsaudesan maaesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmaumﬂmauuauu
MsenarSUeRIYN s sovile (best effort) meldanumsaiuasdestlunnsty
msfinsanliiadesile )

1. US¥nimnnsenasenLiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ

2 USndnnsenaftiansaniSeniu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%maimﬁé’mﬁ'mmmuam
mamwwmsawuawamammm mwﬂwammwaauawﬁmmmaqﬂmm fAAun3n ADLs
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu mmmmﬂuammieﬁa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wigamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LaamﬁmimumL‘LJthmmamww«mmimmm

3. US¥mdannsiua ADLs Threshold Imai%auammalﬂu

(1) mammssuwmaawuuavamﬂaaut:m mﬂmmammsmaﬂwmsJawuLLavaULUaauaaﬂ

2) :uammssuwmaawuuavamﬂaaut:m uaEJmmammsmaﬂwmaawumvmLﬂasuaaﬂ
Feusenaaniserafansaniviun (1) uez (2) Tuseduiishatu

4. lunsaifidnsldia3osile ADLs § ADLs %Li&JﬂLﬂUVLWO”uﬂﬂaUL‘UWﬂEN‘VI‘LJ aswiiﬂmumﬂﬂumsmﬁau

v
a

SJ’Jmﬂﬂi%ﬁﬂﬂL‘W’e]‘UiiL‘W]f}\laﬂiu‘VIU%Na‘UVIEN%Lﬂﬂ“U‘UﬂUNﬂ@ﬁu’JﬁmEJQﬂQﬁQWHIUﬂ@QVIUW@Iﬂ meuau

q

R

@

imimmmaﬂismmwaaiwmamauumiwaawmmamﬂm

q
a

JoanIudns

1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu

2. Uswammi‘uaamuammvmmezjwmammmmvLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
FnsfidnislHia3esile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulasowing q fAdesiunisliieiedio ADLs Tufuimst Tiusondansvoanuansd

“’VLSJLUa&mLL‘Uaﬂﬂ’ﬁﬂ%u‘Uﬂﬁiﬂ 9 Wiﬂﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’e)mﬂﬁulﬂ‘lULLa’J‘WLﬂEJ’J‘UENﬂUﬂW{L?jLﬂi’EJ\m’EJ ADL4$8/53
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1mu1mm5uu LLlI‘W]ﬂﬂ’]EJ‘ViﬁQUi’Wﬂq;]’ﬂleiﬂﬂ']‘U@‘WLJ’J‘EJaQ‘Vl‘u%fm&lﬂﬁi’ETU’1ﬂﬂ’lu‘U@ﬁ’JUVlﬁﬂﬁuu‘LNﬂWN’ﬁﬂ
Li‘c’JﬂLﬂ‘ULﬂ‘lﬂﬂLLa”5’1EJﬂ'ﬁ‘?I’e)WLl’JEJﬁ\‘l‘VluVl‘U’ﬁ“’WJEJLsUﬂ%LiEJﬂLﬂUlZJ‘lﬂuu 1N1®3Uﬂ’ﬁ%ﬂﬁi$%ﬂ’38@ﬁ‘1ﬂﬂ

3. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs ‘GWﬂN‘WVI’ﬁ’]EJﬂ’]i‘?I@ﬁU’JEJﬁ\muLLa”
amﬂaawmsmmm mamaﬂwmaamuuavauLﬂaﬂwmﬂawuaaﬂ LW‘ENEJQIG]EJQWLJ\‘MM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’3110ﬂ‘Ui‘H‘VWﬂﬂ’]iﬂ@ﬁﬂ’luﬁ%ﬁﬂﬂvﬁl\mﬂimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJbLﬂ LL@”‘?J’E)ﬁQ’JuﬁVIﬁVW“M‘U@ﬂ’MUWLWEJLG]?JI‘Uﬂ’ﬁLiEJﬂLﬂ°ULQWW”T]EJ‘VWI’WWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamaﬂwmﬂamuuavauLiJa&mesawuaaﬂiuﬂimmmmm
LL‘lJ’JVlNVl‘Ui‘UVlﬁ]ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂlﬂ

4. ‘Ui‘H‘VIfGﬂﬂ?i‘U@ﬁﬂ’J‘Hﬂ%ﬁ%%”Ui‘ULW@J‘VI?@&@@W?W ADLs ‘V]LiEJﬂLﬂ‘U SZNR]”‘UiUL‘WlI‘lﬁ,JLﬂ‘u@@i’]ﬁﬂﬂﬂﬁi
lulasenig IﬂEJ‘Ui‘H‘VI%@ﬂ’]i‘G”L‘UﬂL[’«IEJ‘VI'NL’JUVLSUWU’ENUTHWMﬂ’]iLLa“’I‘u‘lﬁUQa@%ﬂl’JUﬁ’Jusﬂ’e}Naﬂax‘Wju
SIUNIBNTUNNYDINDUNUSENIANTINAUA

5. Uiiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%%”L‘LJaEJ‘L!LL‘Uax‘iLL‘LJ’J‘V!’NG?’WLﬁuﬂﬁi”%’jﬂﬂﬂﬂ%méaﬂﬁ@ U N1T8NLENADY
oYY nmwm‘wum ﬂﬁﬂi“’ﬂ']ﬂi%ﬂi’e]ﬂﬂ@’e]uLLVIULL@‘“‘Vﬁ@LW?LILG]ZJ Lﬂumu mavaamﬂwaﬂmmw
d1tinau n.a.e. LLaV‘maammmwmmiawu LLa‘”‘Mi’OVI‘H’JEN’WVIZJ’EJ'WW‘U’EJUWMUW

N2NUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs UTEndnnN1saziansan
aiunislvaenndesiunamulatenis

19D UALNULAL

ﬂmwuﬂmamqmmmSsmLﬁ‘umﬁﬁuLﬁaumi?gamwu'aaaanuﬁazﬁauﬁunuiuﬂWiéﬁyasuww%’wﬁﬁu
94N991UT (Anti-Dilution Levies - ADLs) 1] (mu
mawummmmwﬁwawLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu "3
mitfdawuﬂamawuﬂmamﬂw Uswamm‘a‘uawmﬁmﬂwLmaamaMﬂanmmmawuﬂmww
fviun el inmmimamwumqau"lfumwaﬂmm%‘slumﬂmmaamawLLmﬂmﬂUmmﬂiawa‘um
ﬂmwuﬂmamﬁmmmawmimLﬂaammaﬂmaL‘W;JLmJLmaamammimmLamamwmmlmmm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
’Lwaamﬂaaqmmmmmm amaaamumim sma]uaEmw’[,mmaﬂmmsmwammm N.8.9. LaTUIDEUIAY
UTENIANTAMU wasnsontheeuiitsunaduinug

- Mt vuaReulunsadadninlunssumduigAuntieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianawuuateneiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

ﬂawuﬂmEJvmmmmﬂ"muﬂLﬁauimiz83nmﬁéf@aLLﬁ’]’aa"Jwﬁwd@um‘aﬁmaﬁuwﬂwamu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂﬂu@a@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂ’]ﬂﬂﬁSULLﬂa\TVﬁEJLWNW\NLW?@QN@UiV’ﬁﬂrJ’mLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iLUﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'ﬁ:ﬂ/ﬁ]@ﬂ’]'ﬁ“UE]W“I]’ﬁm’]ﬂIﬂILﬂ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU VN‘L«I UiUVI"\]ﬂﬂ’ﬁa’]ﬁ]ﬂqwu@NBUVLEU‘Wia'WﬁﬂLﬂmgVT‘LUﬂqiiﬂLﬂﬁaﬁlJ@VlLLWﬂWNlU"ﬂ']ﬂLﬂﬁENﬁJE]SU@ﬂ
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’Nﬁ’JlJﬂﬂEﬂﬁ]'W"\]’]im’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘VT’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’m
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]ﬁLLauE]']"B‘Wﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ?’mLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@QN’]ﬂﬂ’J’]‘VTUQLﬂi@QNQLW@
Iﬂﬂaamﬂaaﬁmummmeuammamuﬂﬁm s(]ﬁﬁ]u@EJﬂWEJIWWaﬂLﬂmsV]Wﬂ’]UﬂQ’]‘LJ N.8.9. LATUIDELIAN
Ui‘l:ﬂ/l"\mﬂ’ﬁa\‘iwu LLauW'ﬁ'E]VI‘Ll')EJQWUWN@’]U’]“\]@UﬂWW‘LA@]

WATUATSUEAUNLIERNU (redemption gate) :
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nesusIMITIY
wnunsYERuitsasulisnddesas : 5.00 vesyarmINGaugrsveIneILII
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juinis
Tunnsaulaan : 30 Tu

S19aLDUALNULAY

vdninasinazidouly
1. U3Smdan1saginvun Gate period museazidenisnsmuaiivienianisimun uwaz/vie e
Uendnnsnesuiansaniuaunls
2. IuﬂimwmwwmimwumanmﬂfuLwauwamummﬂuﬂﬂmma Gate threshold Tunsalsdanann
Redemp’uon Gate alﬂsmwwaummienamaimw ammuﬁumuam%mwmaawuamﬁmamawu
Wigufiu uammwaauamﬁmwmmaaﬂawu flvihiunsesnndi Gate threshold fiussmannis
AYUR T,mamuamfvamﬂwuwawuamﬁmmﬂamu AN mammwammaawu (subscription)
uIn uammiauLﬂaawmaaamm (switch in) inAmiEyarIN1sUIeAUNLILaMU (redemption) kae
‘mﬂmammmiauLﬂaawmﬂaamaaﬂ (switch out)
3. USndnnsasfinnsanmnunion1ssuTeAumiiaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) SZJBQﬂ’]ﬂﬂiU%@ﬂuwu’JﬁJaﬂVImLavﬁUL‘lJaEJ‘HE]E]ﬂ o0 Juiild Redemption Gate
mmummiwaﬂwmaawmm aULUaauaaﬂmuwmaa vsgvdnnisazthluvinsenisluiuiing
wezjamuwmaawumlﬂ i’mﬂumaaiwaﬂwmﬂaammmuauLﬂaauaaﬂiﬂﬂumuammu (pro-rata
basis) Tnglsisinsdadiuriou- wawaqmaﬁwaﬂwmaamu
4. U¥ninnnseafiansanimium Redemption Gate wag gate period Tuusazadaumnsnaiuls us
Redemption Gate qzlylsng Redemption Gate Fush uaz gate period arldinnninsedumwad
seylilulasams
5. inwmiaummﬁwajamwmaawwauamﬂaEmaaﬂ LA Redemp’uon Gate musIA3UTe
Aumiizamu o aummiiwaﬂwmaaam Wi nuummmwﬂaqwummwmaauwmwa UTNIANIS
“UE]ﬁx‘l’J‘lJﬁV]ﬁﬂ/]ﬁ]uiU“UE]ﬂUMU’JEJﬁWMMiEJﬁUL“UﬁEJu‘VmTJEJaQWULﬂUH’J’l Redemption Gate fiusgniald
6. inwmimLmﬂwmﬂa‘wmﬂawumwmamm'ﬂm Redemption gate Taglaidnd
7 luns@iisinslfintosio Redemption Gate i uitniansesldsauiumiediolumsuimsay
Fosannadesduls
8. Iuﬂimmﬂuiwmﬂmmwu omnibus account inmumLuumﬁmmauawlmumﬂwauuauu
sveuaTsURRuITaLsavhlE (best effort) meldanunsaiuasdosiinluvasiy
nsfinnsalfiedesdio i}
1. Redemption Gate fiuansnsiulunsay Juvhnsfifinnsiiaesded
2. U3ENIAN19919W158d71Y Redemption Gate LQ‘W’]uﬂimwLﬂ@ﬁﬂ’Mﬂ’]imﬂluﬂﬂﬁl yoUsEEiunN
an1unisalonaazliung ImauwmmmiawmwumanulﬂjLwamﬁuamumimﬂmﬂmm&J Gate
threshold 1a Tagitansaniadsing 4 Faseluil
1) fiauiurnulunaintevieningau
2) AN NABDITRINAIANINIAUARNAIIINAIZUNG
3) ANNAFBIVBINBIMUTINAAUNA WIeUsTIluIan nAseaneyusmIzliaanndsiulsuans
lenauvenamusm
4) 1innslanauliaunf
5) 1finnslaaauannnin Redemptlon Gate fifual

6) visaladudu 1 muaﬂmuamimmmmmwwmi iy mmmam&meaaumﬂmmmnumiawu
noamnu
UaIUaNs
1. U%ﬁ’mﬁmmwaamu?m%ﬁmﬂ%uLﬁmﬁaamé’mw Gate threshold aufiusEndnnisituaunis lne
ﬁ]uﬂiuamlwnmw Redemption Gate mummwiuimqmi Wl MeaviBenisnsmuaniulunnis
fiusEmdnnisrmun
2. inwmwaamu?ﬂw%ﬁ%”U%aﬁuwmaawumaauLﬂaawmaawumumw Redemption Gate
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fiuszneld

3. U3Eninnsveanudniiavasunuanuimadiiunisseninanisyi Redemption Gate léun

n1sunidn Redemption Gate feusvarnaiirmun n1slkia3esiieduuny Redemption Gate \Judu

(&d) shai] sLuﬂsmmlmmmwmvmmaﬂwuaaawﬂumwmadm USEIANITe1aRaNTaNNLEN

mmmEJﬂwmsaﬂmmwmwmaaﬂumms LLavummawmaawumﬂamaﬂmaﬂmﬂmmﬂ

4, I‘uﬂimwﬂawummwwuwmamm Uitninnsveanuaniivirteyavemheamunnaia

mié’ﬂumwmmwLLavmamau’Lmiaama q fiedestiunislfiniesile Redemption Gate TuSush

A5t

5. MsveAumheamu Luaﬂawuumimmm Redemption Gate Lquawﬂumumamsamasﬂm

'em]Lﬂmmmmamﬁmaawuaﬂmm ﬁmwﬂmuawwmaaaa”luﬂawummmammmaasuumﬂuaﬂ

nNoIWU mwﬂmmmuuuawummaamﬂmmﬂmaﬂuaaﬂmma

6. mia‘uLﬂaawmaamumﬂﬂaﬂmmumﬂlﬂmﬂawuﬂmamq idlenesmuiinsimua Redemption

Gate o19Annsaisal ) )

- MNAANTARRUAMUIINNBIUAUNIYN Redemption Gate ’«auam@?ﬁamdmamﬁuﬁmﬁ%wma

A9UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂamuﬂmsmni@

- mﬂﬂamu‘umamqLﬂuﬂmmmauamsmq PO RuAwmuaNNeUAUNSTgN Redemption Gate

mammammmmammummsszjwmaawummﬂaqumamn maawamaaulﬂwauammL’Jm

IPO smmwﬂ‘wmawmaawui:uaﬁmiaawﬂuﬂamuﬂmsn/mlm
1uﬂsm‘vamwsmmmi%aﬂawuﬂmama LquawuiumumamasﬂvmawlmmmiaauL‘Uasmmn

nesuUaen sl

il IuﬂimwlummsaauLﬂaaumnawuﬂmsmﬂlm Uitmdansveasiudnsunianienmsviendu

awumnmamivﬂﬂmawm&Jamu‘lmamﬂaumumﬁmmi visooonduialanseudeineierie

‘mnsmmumwmawmaawﬂmLLf\NmmUivmﬂ%

‘Uswa]mmsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaamumwmaalmmu

AagaveIuITEINdnnig

‘Uswa]mmsmamauammﬁumuammum’lumiawamamaﬂwmaawu ERHLLRIGVPGEVIER

maaiuumsuumuasmwmvul"ﬂwmammulm ilps0sUNsivuAIAIUANIVIB AU AL

(Redemption Gate) Immuaaﬂumaawuwawiwamms

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAL ;

ﬂmwuﬂmamqmmaamwumamammeumimaﬂummaawu (redemptlon gate) 1o (ﬂ']ll
mawummamwﬁwauLaamwuLmulmmﬂwuaaasﬁmu‘uaqﬂaqwuﬂmamq
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI']Q‘LIﬂ’]'iLﬂaEJ‘HLLIJ@\TMiE)LWNLWNLQiBQM@UiW’ﬁﬂ’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\‘isU’N@u 30l
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘lJUa’]EWINIMlI ‘UTEWH]G]ﬂ']ﬁ‘U@Wﬁ]']‘imﬂ‘ULF’]SE]\‘11]8ﬂﬂﬂa’]’JG}’]QJVIﬂE]\Wmﬂa’]EW]’N
Avun ‘VN‘LJ wammimammsmau"l,wsamaﬂmmwﬂumﬂmmamawLLmﬂmﬂUmmﬂiamamaq
ﬂEN‘V]u‘Ua”IEJVﬂ\ﬁ’mﬂﬂﬁ]']‘i]w%’]iﬂﬂLUaEJ‘L!LL‘Uaﬂ‘MiaL‘WllL(;‘]llLF’T‘]@QN@UTM”]W]’J”IZLILﬁEJQﬁﬂ’]Wﬂﬁ@ﬂl@m”lll
ﬂaﬁJWUﬁ]‘Ua\‘IUﬁ:}VI‘i]G]ﬂ’]'iLLa”E]']‘i]W‘i]']iﬂJ’ﬂ%Lﬂi@\ﬁJE)‘UiW]iﬂ’ﬂllLﬁﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂmﬁﬂﬂ’J’mu@LﬂiaﬂMaL‘W@
’Lwaamﬂaaqmmmmmm amaqamumim “ZN?]‘”’?JEJﬂ”IEJELGMaﬂLﬂmsMV]ﬁ’]UﬂQ’m N.8.9. LagnIoauLIAl
inamm'ﬁawu LLa”Miﬁ]ﬁu’)EJ\T”I‘IJVI@JE)”]U'H]@UWMU@]

- mshivenialisudefuniteamunumdisulivieasngasudidaniafaeuisAuniteasyu
(suspension of dealings)
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