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SCB Multi Advantage Strategies USD Not for Retail Investors
(SCBUSDADVANTAGE)
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vinau9InAu Hedge Fund

Hedge Fund Aa saJLmnm'saamu‘mﬂemmuuauifnﬁaummaomumw Taafitihvinavanda g9nanauunulunn
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12 Leverage ia ®06 o )
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rauInAu Hedge Fund

natnsudnil Hedge Fund fiaula iy
Market Neutral

NAANULREIANARIATALATS AINUAULKANITAL LAU ANTAIUTINAING
fIgaue Long wag Short wsaunu

Quantitative Methodology Global Macro }
IALUURRLAARUTIRINY RINUANULUI TUNLATRHFAAINUANANITAN

TaaldayatdefIuLacain

) Long/Short Equity o Convertible Advrdbitrage )
dariunaininasdu (Long) uaz AN lsnasE@suliniudasan wle

a1auase (Short) unainINazay

% i '
% Renaissance B;@;ewmen DEShaw & Co
¥ 1 ?
a WA AUlas ~

Q TnaenuisasnisnsLaamIUIdLIuaINaTH

o uaa‘mnaﬂﬂﬁma'\msaaswwamaul,mumomn“lm“’lumnam'r’mmm TagaaInudurianay
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4 Source: World’s Top 10 Hedge Funds. https://www.investopedia.com/articles/personal-finance/011515/worlds-top-10-hedge-fund-firms.asp Complex Fund : S‘;B
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How to Invest in Hedge Fund: mvtdansdrusuiinasnu
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SCB

Asset Management

SCB Multi Advantage Strategies Fund
(SCBUSDADVANTAGE)

iICapital

iCapital Multi-Strategy Fund, Ltd
(the “Access Fund”)

\/ERITION

FUND MANAGEMENT LLC

Verition International Multi-Strategy Fund Ltd
(the “Underlying Fund”)

The World’s Alternative Investment Marketplace

iCapital (Huus¥nnaalundsn 1NN ULRLTARINY
fusadnfvnsaInunvtdanlaviadunuunanwasy

Taavtiulunsiiansasyninvinasnuumana Au hedge
funds, u3¥n private equity Lag NAANITRUNITWENILRAN

vIEn ldadunsatudyuanafusiasnionisiduduinuasd
NuKUIMINlsyaun1saigy

fratng Hedge Funds duq viatuu Platform iCapital

THIRD _
| poINT % Renaissance ——— %

. . NEW ALPHA
WORLD In1]_lcnn1um ACCESS FUND ‘IERITION
—'_ FUND MANAGEMENTLIC

Complex Fund S‘;B
uav. Inawrdse




ataunaInuuan iCapital Multi-Strategy Fund

Investment Tanan1saenuly inasnu high-net-worth 121896
Flexibility ARANENAINANE AANuiantunaznssanas (diversified) xnnninewavg

U150 viNAT 1S I Iun a1 e T ULRLZ AR
e Uncorrelated |3 SN UAR TATTY Y o s VSR
Returns NanauuNUtauavlaatauladailay 11.47% 6all anufuniIudaasedu 5.40% sall uay

fi Max Drawdown -8.31% * (87989310 iCapital Fact Sheet Taeiluayadoussadonacil 2008 — fi.u. 2026)

- Multi-manager figji e TaLIRNILQUALGRYNALNT
Unlque H - - =3 OI v v al 2 - d: v
Multi-tier risk management AsuansaNULRadLduAY dA9 4 tiers tNatdunTanAIN

Strategies LHE9URINATALALIANTTALITIN

e Auian1sisudataulundasnagng ﬂamﬂwﬁmmmmmLtazﬂ%’unaqmﬁammatﬁaq
Expert halnasnusausuadsalanmalusaialdnatiinaziainuaie laaanizlunaini

Management TANUAUFNIUFY |
Talent Acquisition ystiun1sviyaainsifidssdandnin Taaldnaiiduillunisdaidan

*9iayanadnunan iCapital Fact sheet as of June 2026, The Access Fund did not exist prior to February 2018 and all prior returns are pro Sc B
7 forma. Complex Fund -
uav. InawIrdise
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Wanaunutiauvdavaay Verition Multi-Strategy (tluundanafiunnilaaan 18 il

VERITION MULTI-STRATEGY FUND COMPOSITE - USD

Ratios (Since Inception)

2008 -

2009 1.30% ~4.32% VERITION HFRI FUND
2010 2.25% -0.55% MULTI-STRATEGY S&P 500 WEIGHTED
201 2 27% 0.71% FUNDS OTALRETURN COMPOSITE INDEX

2012 4.10% 119%
2013 2.22% 1.02%
2014 2.48% 3.98%
2015 0.41% 0.41%
2016 -0.99% 0.59%

Sharpe Ratio 2.03 0.68 057

Sortino Ratio 545 1.7 1.20

2017 0.30% 1.33% i . . .
208 05%  -006% Annualized Volatility (Since Inception)

20€19 2.17% 0.73%

WERITION

2020 0.80% -0.11% MULTI- HERI FUND
2021 1.26% 2.14% STRATEGY S&P 500 WEIGHTED
PERIQD FUNDS TOTALRETURN «COMPOSITE INDEX

2022 0.25% 1.33%

2023 0.57% 0.62% .
Annualized

2024 1.61% 0.67% Volatility 5.49% 15.67% 6.38%

2025 1.55% 0.58%
2026 1.48% 0.01%

Annualized Since Inception

Current month and ¥YTD retumns are estimated. Actual figures will be available in next month's report.

iCapital Multi-Strategy Fund as of 30 Jun 2026 Sc B
wan1sentivuluafafildetiudunanisaiiveiuluaunina COmplex Fund uao. InawAcditse




Verition aalas

Verition Fund Management LLC

 Verition is a multi-strategy, multi-manager hedge fund focused on global investment strategies. Capital INCEPTION 200 8
Allocation, Risk Management & Talent are the three cornerstones of our business.

» Founded in October 2008 by Nicholas Maounis (Principal & CEO) and Josh Goldstein (Principal, President CTRATEGY
& COO0). v S15.0BN

« Diversified investor base with approximately 220 relationships.
ITD NET

AN 12 535%

RETURN

Core/Hedge, 1.2% ITD BETA

Credit, 9.4%
gy 010

ITD

RISK Sl il 2 203

Equity L/S & 'I CAPITAL .— Fixed Income & Macro, 26.4% RATIO

Capital Markets, 31.0% ALLOCATION
. ITD

sorTino 5 /|

RATIO

Convertible & Volatility
Arbitrage, 4.8% % OF UP

Event-Driven, 12.1% Mosrmgg 8 O /J

INCEPTION

9 Source: iCapital Multi-Strategy Fund as of 30 Jun 2026 Comp|ex Fund SC B
uav. InawIrlse



Aagnsn1saINu Multi-Strategy nweausunnsinl1zaaa

CREDIT FIXED INCOME & MACRO

dnagngnisadnuuuy Relative Value iaudidvinanauunuain Waslanaannnsuldsunlaeiaduasegiauvain {iuns
ANNAAIALARauLaITIATLARRINANN LifIstanEanlunain damasludunindisuandaneands  danuanllou  uag
irshardanwaaay Taaoiunisasnuluanasuinanings Structured Products TaalaVienuuasuurTunsiAuAuAIs

(Investment Grade) asiansviinanauunuge (High Yield) uay Jlngviyaddonliouiioy waumsieniideiiugiuuay
Municipal syudisndadauainatvavantuay ETF lunguasansnil tfunal tiaszylamaannauaAaIatAdauzasnaInillan

EVENT-DRIVEN CONVERTIBLE & VOLATILITY ARBITRAGE

yoniunsasuiialdilsylaaiannanulifilsz&nénwuasnaa ldnagnansasnuuuuyasmifsauiauuasmiianzid

dutAnannaansaldida 1y asmunuLazdaianis (M&A) Wuamilumi‘lmArbltrage LAadTIINAAALLNUIINAIIY
WonauuawmSInsIAaAanTTal A9 Tan&ATaIulY ARNALARAUVDITIAIUANNIWE NITENINIHaaNATIRITURE

WANSAlANIZAUAY 9 TUARIALANIZNEN 1A alulasaasaua s NG du Taadianuianegu
TunsnszanansaInunudunsne

EQUITY LONG/SHORT & CAPITAL MARKET ~ QUANTITATIVE STRATEGIES

dgniunsusmswasauuuilasAuanuidee (Hedged Portfolio) Iandaidan Lduuudaasdeliunaiimunduamsiaduruazlalsy Tamian
MsaenueNNFansMAsIIEagdn1a  wianduuansauANMERIAIUNS anubifidse&nannuaveain  wWiunsaunIsaInUaInalIasliuy
1Ny (Drawdown) atnddaLau AsauARNRANNINERAINUAEL ﬁnﬁoﬂ’a WordaNug U TGN ATauARNAUNTNEMaIalszAnN
asnulugsnssuaaianuy iy IPO msi@uaznaviulunainsay uwagnstiunu

Tuszauanna

10  Source: iCapital Multi-Strategy Fund Comp|ex Fund SCB
uav. Inawrdse




visuidenaiaanzastunaacnagns

CREDIT

+ Relative Value

Credit

- 1G

— Developed
Markets
Emerging
Markets

— CDs

Municipal
Securities Trading

Credit Index
Relative Value

High Yield/
Distressed Credit

I

FIXED
INCOME &
MACRO

Rates Trading

- Us

— Canada

— LATAM
Europe

— Asia

Developed/
Emerging
Markets FX

Securitized
Products

Inflation

Global Macro

— Relative Value

— Commodities
(Systematic &
Discretionary)

CONVERTIBLE
& VOLATILITY
ARBITRAGE

Convertible
Arbitrage

— Canada
- Uus

— Japan

— Europe

Multi-Asset
Class Relative
Value Trading

Volatility Trading

— Dispersion

— Relative Value

- VIX

— Directional
Equity

I

EVENT-
DRIVEN

Preferred Stock
Trading

Financial
Transmission
Rights (FTRs)

Power Trading

Litigation-oriented
strategies

SPACs

Dividend Arbitrage
EM Equities

Soft Catalyst

Merger Arbitrage/
Special Situations
— North America
— Europe

— Asia Pacific

EQUITY
LONG/SHORT
& CAPITAL
MARKETS

Hedged, Sector or

Regional Specific

Portfolios
Utilities
Healthcare
Industrials
Technology
Financials
Energy
Materials
REITs
Insurance
Consumer
UK
Japan

Global Capital
Markets

QUANTITATIVE
STRATEGIES

Index Rebalancing
ETF Rebalancing

Multi-Time Horizon
Statistical Arbitrage

Quant
Macro/Futures

Global Focus
- Us

— Asia

— Europe

11  iCapital Multi-Strategy Fund
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Uncorrelated Returns

ARINURINTaFgNINRAILTUINY  risk-adjusted return agluszaud  wardiEua  WatiRauAuaAil

1
a1

Wiauiay  &zviauliitnudvnagnsuatnadnunyanisnazasananauunun liduwusdunaisiedaulnn
AIARA

Return Quality Risk/Return Comparison

25%

14%

@ Verition Funds (Net) . S&P 500

S&P500 @ 3Y . o

Verition Funds (Met)
10%

8%

S% HERTAY oHFRComw A
HFRIRVO @@ HERI Fund Weighted

HFRI Fund Weighted = %

HER! Eq MY HFRI FOF
2% —Neut

c
E
=

L
@

o

=]
@

H
]
3
=
[=

<

Annualized Feturn

0%
159 0% 2% 10%

Annualized Standard Deviation

10%
Annualized Standard Deviation

Source: Bloomberg
Data as of &/30/2026.

Source: iCapital Multi-Strategy Fund as of 30 Jun 2026 C I F d Sc B
nan1sadusuluadaildfefudunanisefiveuluauian Omp ex run uao. Inewaclse




Low Correlation across strategies

A1La&a Correlation vasusiaznagnslunasanisasnuivindyu 0.19*

CONVERTIBLE EQUITYL/S & FIXED

& VOLATILITY | CORE/HEDGE |  CREDIT CAPITAL QS"’T""I;EESITE';’E INCOME & SEIEVNETI;I
ARBITRAGE MARKETS MACRO

CONVERTIBLE &
VOLATILITY
ARBITRAGE

CORE/HEDGE

CREDIT

EQUITY L/S & CAPITAL
MARKETS

QUANTITATIVE
STRATEGIES

FIXED INCOME &
MACRO

EVENT-DRIVEN

Source: iCapital Multi-Strategy Fund as of 30 Jun 2026 SC B
13 *Average pairwise correlation is calculated using 36 month rolling daily gross returns. For the purposes of the correlation matrix, scaling Complex Fund : ==
uawo. InawirJsel

strategies have been allocated to Equity Long/Short and Capital Markets.




wlsawmnauy drawdown Aua2il S&P500

Comparison to S&P 500 Down Days

Comparison to S&P 500 Down Months

-5.77%

'f."""""" T T LA LN TR TN RN RN KN RN
XY

1

I il T ]

s /crition Funds (LHS)

 S5P 500 Total Return (LHS)

aswasa Verition Funds Cumulative S
[RHS) =-514.39%

asanma SEP 500 Total Return
Curmnulative (RHS)
=153%
A D oAb Al AR A8 90 N Al qb gk b
AE A A AT A A jﬂomﬁ’z’“ AT AR ™ At AW

VERITION 5&P 500

Total Down Days Performance -3.77% -314.39%

Source: iCapital Multi-Strategy Fund as of 30 Jun 2026
wansentivouluafailagetiutiunanisatiivouluauiaa

&0%
+36.51%

20% ‘/\_’\u_/—"_’-/—h

—— Y erition Funds

U5 P 500 Total Return
-285.55%

5 M6 M7 M8 MF 20 "M 22 23 24 25

SCB
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ANTARSAITNUNUAanNAYns Top Down was Bottom Up

ATEUIUNTHARUTIIAFITILIURIN UG DI TUUNUDINANINNTATLATIEWLRENAANITNINUNINUINAU

STRATEGY
LEVEL

15 Source: Verition

TOp DownN: SENIOR MANAGEMENT AND CAPITAL ALLOCATION COMMITTEE LEVEL

Capital Allocation Committee meets formally on a monthly basis to review PM and strategy allocations.

Capital is dynamically allocated based on market opportunity and potential risk/reward at a strategy and
sector level.

Avoids allocating capital based on macro calls.
Optimizes correlation of portfolios to one another and the broader market.

Appropriately sizes portfolios using a combination of quantitative and qualitative factors: volatility, liquidity,
team experience, performance, quality of returns, coverage universe, correlation, Sharpe Ratio, Sortino
Ratio, and opportunity set.

Strategy Level

PMs are encouraged to share relevant market intelligence with other teams, Risk Management team, and
Senior Management teams.

Risk Management team shares proprietary analytics with PMs to enhance their investment process.

Bottom Up: PORTFOLIO MANAGER LEVEL

Portfolio Compensation structure is designed to promote capital efficiency and reward risk adjusted returns.

For certain strategies, PM compensation is based on metrics designed to encourage efficient capital use
and maximize risk/reward (i.e. Sharpe Ratio, Sortino Ratio, etc.).

Complex Fund S‘;B
uav. Inawrdse



Risk management culture and framework

TIER 1: PORTFOLIO MANAGER
RISK CONTROLS

Pre-hire, Verition ensures PMs share the
firm’s risk management philosophy

PM risk controls act as Verition's first line
of defense

Team-specific investment guidelines to
provide clearly defined risk parameters,
exposure tolerances and portfolio
management standards

TIER 3: EXTERNAL RISK

Verition utilizes the services of an

independent, external risk evaluator (MSCI

RiskMetrics). This firm:

« Evaluates Verition's risk on a continuous
basis using their proprietary risk analytics

* Produces daily and monthly risk reports to
evaluate Fund-level and portfolio level risk

Verition also engages other specialized
vendors to support analytics provided by,
for example, M5CI RiskMetrics as well as
external risk consultants for certain
specialized strategies

Verition finnsannisanut&avuuy multi-tier Ardluszuy atfsgiuazadiaaanmuLdaguadnase

TIER 2: INTERNAL RISK

Internal Risk focuses on two distinct areas of

risk:

= Analytical Risk, focused on quantification,
assessment and monitoring of portfolio risk

* Trading Risk, in particular those risks that
pertain to liquidity or tail risk

Proprietary systems and risk management tools
monitor positions on an intra-day basis

Daily distribution of risk reports tracking
compliance with pre-defined parameters to PMs
and Senior Management team

TIER 4: RISK COMMITTEE

Investment Risk Committee consists of Senior
Management, Senior Members of our internal Risk
team and an independent director; group meets
formally on a monthly basis and oversees risk
broadly at the firm level

Board of Directors with representation from

internal /external members including a third-

party, seasoned risk management professional

+ Empowered to take action if uncomfortable
with the Master Fund's risk level

16  Source: Verition Complex FU nd S C B
uav. Inawrdse




ANTIAATTLIURINUUALLURINUIVDINANITANTUIIUNADINUUI N

VERITION MULTI-STRATEGY FUND COMPOSITE - USD

Performance Attribution by Strategy

STRATEGY CONTRIBUTION CONTRIBUTION
ALLOCATION TO JUN RETURN TOYTD RETURN

Credit 9.4% 0.10% 0.32%
Fixed Income & Macro 26.4% -0.14% 0.01%
Convertible & Volatility Arbitrage 4.8% 0.08% 0.76%
Event-Driven 12.1% 0.36% 1.34%
Equity L/S & Capital Markets 31.0% 1.31% 2.62%
Quantitative Strategies 15.1% -0.10% 0.37%
Core/Hedge 1.2% 0.00% -0.01%
Total 100.00% 1.61% 5.41%

Rolling 3-Year Strategy Allocation

100.00%
20.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%
Jul-23 Sep-23 Nov-23 Jan-24 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25 May-25 Jul-25 Sep-25 Nov-25 Jan-26 Mar-26 May-26

W Credit m Fixed Incomne & Macro m Convertible & Volatility Arbitrage m Event-Driven B Equity L/S & Capital Markets mQuantitative Strategies mCore/Hedge

Source: iCapital Multi-Strategy Fund as of 30 Jun 2026 SC B
wansentiveuluadafilddedudunanisaiiivoruluauiaa uao. Inewclise




Nanauunutiauiavaay Access fund Verition Multi-Strategy

VERITION MULTI-STRATEGY FUND COMPOSITE - USD

ACCESS FUND _ ACCESS FUND
Growth of $10,000 Return Percentage March 2008 - June 2026
From March 2008 to June 2026 25
$%0,000
I $80,000
I $70,000
$60,000
$50,000 1
$40,000 . II - II -
$30,000
— = 520,000

20

15

Inception to
date CAR

W Advisory 1.49% | 5.39% _ 11.47%

2008 2010 2014 2018 2022 2026 B Brokerage 1.45% | 5.13% | 10.93%
W iCapital Multi-Strategy Fund, Ltd.- $67,009 mS&P 500 Total Return ("S&P 500") $79,973 ® S&P 500 0.95% | 10.21% | 12.01%
Brokerage W Bloomberg Aggregate Bond Index £16,799 B Bloomberg Agg Bond Index 0.24% 0.62% 2.87%
("Bloomberg Agg Bond Index") HFRIRV M5 017% | 3.23% ' 4.49%

W HFRI RV Multi-Strategy ("HFRIRV MS")  $22,642 The = _ N _ ' '

$10,000 Jun 2026 YTD

*qiayanadnunan iCapital Fact sheet as of June 2026, The Access Fund did not exist prior to February 2018 and all prior returns are Sc B
18 i forma. Complex Fun ==
uav. InawIrlse
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Nanauunutiauiavaay Access fund Verition Multi-Strategy

VERITION MULTI-STRATEGY FUND COMPOSITE - USD

ACCESS FUMD

MNet Monthly Performance - Advisory March 2008 - June 2026
=35 Std Dev Below »3.5 5td Dev Above

Mean Return Mean Raturn

| B Blomperg

Agg Bond
S&FP 500 Index | HFRIRY MS
Ot Mow | | ¥TD | YD YTD

10.21 0462 323
1788 | 730 | 712
25.02 1.25 722
-0.30 0. | I 2629 I 5.53 I 4.1

‘ -18.11 . -13.01 l -1.04
-0.09 0. 28.71 -1.54 478

o ETEETR e | 2m | e

31.49 872 5.59

-0.61 | 0.17 0. -3. l -4.38 l 001 l 0.23
21.83 354 4.09

-1.08 L 11.94 245 4636
I 1.38 I 0.55 I 0.45

.01 -1, ) 1369 | 597 1.40

5 3239 -2.02 7.90
m 16.00 422 8.18
‘ 21 I 7.84 I -2.44
-0.54 1 15.04 454 I 13.14
-4.36 -2.41 ! L 2646 593 l 24 47
3700 | 524 | -20.30

Return e 0.46%

19 p?oa;goargqa:muﬂan iCapital Fact sheet as of June 2026, The Access Fund did not exist prior to February 2018 and all prior returns are Complex Fund Sc B

. e o - uav. Inawrdse
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ayasdianaavnasnu SCBUSDADVANTAGE

nasnufutaunaasnulumiiaaduaasnasnusINEvlsenaiasnasnuian (Feeder Fund) leiun iCapital Multi-Strategy Fund, Ltd. 4
Hunasnunan (Master Fund) Taadanasnulunfianilraainu FF Share Class anatdunaaaisansyg (USD)

namuuﬁnﬁtﬂu Hedge Fund Aususinn1sing iCapital Advisors, LLC Taadi Verition International Multi-Strategy Fund Ltd. flunasnu

uleuny Aataaldnisasnu (Underlying Fund)
ANSAINU

ARNENIIRINUAaINaINUNAnTALuINIg "Multi-Strategy with Multi-Manager” d9tiun1sudmsuuutdodn natnuate wazdanuianueu
g9 WaliiAndsyiamiannnisnszaianisainu wagjsuiasnanauunuiiiumnlunagnameaainliinaainazanduviannag

ulaung
Aeduuna

FAIULIUAINY ) L
1a59A15 100 ahumaaasanIgatusn

4 y - o " o
AL navnuatasnuludgygdauraaloniin (Derivatives) tiailasduanuidavaindasuantldau
dasuanulagu (Hedging) enuanuummnzaud msuannsallunsazang deduatfuaaaifianadfinni1sainu

(% = Qs = 1 = o 2 s
SLAUAMULE L S¢AU 8+: naonusauwau/ e gvnnasNglua s Aol

yasdudrlunisdame afsusn 1,500 aaaarsaunsgawsni/ aasialyl 30 aaaarfansgasnn

nadasakiiaasuda: dasadan/ emelesing A TuiszyluasIIwuL
asdauny Ase1uIa NAV: Jugarinazasusasifiau wiaiuiu 9 auinasnundndivius Taaus¥nianisasamnayasiibaaenuaialy 1 futy
AN nnTunasnuvinsanis

srgznasuuaI2ngay  Uszunarliiu 9 Juvinasuanaiuvinsanisuiafau

20 ansanduainduanviedadmiuuasnaiu Complex Fund SCB
uav. InawIrlse




A1sssutiauuanaavnaynuy SCBUSDADVANTAGE
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ataunaInuuan iCapital Multi-Strategy Fund

Investment Tanan1saenuly inasnu high-net-worth 121896
Flexibility ARANENAINANE AANuiantunaznssanas (diversified) xnnninewavg

U150 viNAT 1S I Iun a1 e T ULRLZ AR
e Uncorrelated |3 SN UAR TATTY Y o s e & a0 s
Returns NanaUuuNUtauradlaatautadailay 11.41% aall anufunIudaasedu 5.42% sall uay

fi Max Drawdown -8.31% (ans&sann iCapital Fact Sheet Taaflusinyadouasndonasi 2008 — w.x 2026)

- Multi-manager figji e TaLIRNILQUALGRYNALNT
Unlque H - - =3 OI v v al 2 - d: v
Multi-tier risk management AsuansaNULRadLduAY dA9 4 tiers tNatdunTanAIN

Strategies LHE9URINATALALIANTTALITIN

e Auian1sisudataulundasnagng ﬂamﬂwﬁmmmmmLtazﬂ%’unaqmﬁammatﬁaq
Expert halnasnusausuadsalanmalusaialdnatiinaziainuaie laaanizlunaini

Management TANUAUFNIUFY |
Talent Acquisition ystiun1sviyaainsifidssdandnin Taaldnaiiduillunisdaidan

Source: rayanadnunan iCapital Fact sheet as of Apr 2026, The Access Fund did not exist prior to February 2018 and all prior returns are Sc B
27 pro forma. Complex Fund -
uav. InawIrdise

wan1setivnuluadafiladdetudunanisaitiivauluauiaa



SCB

uav. Inawinadise

Appendix



raaugaInAu iCapital

Our Mission is to Power the World’s Alternative Investment Marketplace

é Access Technology @ Education
@ Institutional-quality alternative investment End-to-end technology platform to scale alternative Qc:ﬁj Research and analysis to demystify

offerings, structured with low investment Investment offerings securely and cost effectively,

alternative investments, clarify their benefits,
minimums for individual investors while improving the advisor and client experience and outline their role in a client portfolio

iCapital @ @

™

Founded Global Platform Assets Product Providers Funds Supported Employees 2 Offices

Backed by leading global Asset $35.8B International 685 Asset Managers 438 International International: Zurich, London,
and Wealth Managers platform assets 24 Structured Investment Issuers Lisbon, Toronto, Hong Kong,
30 Insurance Carriers Singapore, Tokyo, Edinburgh

Our capabilities have been recognized by our clients, investors, and industry organizations: ®

P -
e /i-» FRANKLIN
BANK OF AMERICA 7~ BlackRock. Blackstone BLUE OWL Cl t | *ﬁ\ TEMPLETON

.‘,ff:‘ Hamilton Lane ‘D HSBC é”l% U_BS WARBURG PINCUS BNY MELLON

Source: iCapital. All figures as of 03/31/2025. 1. Total International Platform Assets reflect assets managed across underlying funds on the iCapital platform, whereby investors are classified S c B
29 as '‘Non-U.S. Domestic’. Rounded number. 2. Headcount reflects total full time, part-time, contractors and managed services as of 03/31/2025. For illustrative and discussion purposes only. 3. ==
Please see the Awards Disclosure in the ‘Important Disclosures’ section at the end of this presentation. vav. InewIrduei
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PRINCIPALS

Josh Goldstein
PRINCIPAL, PRESIDENT & COO

Nick Maounis
PRINCIPAL & CEQ

Jonathan Raiff

GLOBAL HEAD OF
FIXED INCOME
STRATEGIES

Fergus Taylor

GLOBAL HEAD OF
VOLATILITY TRADING

Pierre
Weinstein

GLOBAL HEAD OF
SPECIAL SITUATIONS

Gustav
Rydbeck

GLOBAL HEAD OF
EQUITY LONG/SHORT

Marc Talbot

GLOBAL HEAD OF
INSTITUTIONAL
STRATEGY AND HEAD
OF EQUITY CAPITAL
MARKETS

Marc Vesecky

GLOBAL HEAD OF
QUANTITATIVE
STRATEGIES

A5 years’ experience

Former Head of
Global Markets
Americas and Deputy
Head of Global
Markets at Nomura

&1 years’ experience

Former Head of
European Equities at
Capula Investment
Managemeant and
Head of Portfolio
Management at
Arrowgrass Capital
Partners

28 years’ experience

Former Partner and
Portfolio Manager at
Saba Capital

21 years’ experience

Former Partner and
Chief Operating
Officer of
Investments at
Balyasny

51 years’ experience

Former Global Head
of Trading and
Capital Markets at
Soros Fund
Management

52 years’ experience

Former Chief
Investment Officer
and Chief Risk Officer
at Tower Research
Capital

30 Source: Verition
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Biographies of senior professionals

NICOLAS MAOUNIS (Principal & Chief Executive Officer)

Mr. Maounis oversees the investment activities of Verition, including the allocation of
capital across strategies. He has also been the President and Chief Investment Officer of
Amaranth Advisors LLC and related advisory entities. Prior to that, Mr. Maounis spent
over a decade as a Portfolio Manager for Paloma Partners Management Company and
affiliated entities. In this role Mr. Maounis was personally responsible for trading a large
convertible-arbitrage portfolio and for managing up to 25 traders and assistants
employing a variety of investment strategies. Previously, Mr. Maounis managed U.S.
convertible-arbitrage portfolios for Angelo Gordon & Co. and LF Rothschild, Unterberg,
Towbin, where he was a Senior Vice President in charge of all convertible-arbitrage
trading. Mr. Maounis graduated from the University of Connecticut in 1985 with a Bachelor
of Science degree in Finance.

JOSH GOLDSTEIN (Principal & Chief Operating Officer)

Josh Goldstein is Verition's President and Chief Operating Officer. He is responsible for
the day-to-day management of Verition’s business. In particular, Mr. Goldstein works with
Mr. Maounis on the Firm’s investment activities and capital allocation decisions. Prior to
joining Verition, Mr. Goldstein was Chief Operating Officer of NM Holdings, LLC where he
oversaw Mr. Maounis’ family office investments. Previously, he held positions at Lehman
Brothers, the Yankees Entertainment & Sports Network, LLC (YES Network) and First
Manhattan Consulting Group. Prior to that, he practiced corporate and securities law at
Blank Rome LLP and served as an Assistant District Attorney in New York. Mr. Goldstein
holds a J.D. from Brooklyn Law School, where he was a Senior Editor of the Law Review,
and a Bachelor of Arts degree from the Pennsylvania State University.

31 Source: Verition Complex Fund SCB
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ANTHIIUIARINTNTANUFA UG

Dedicated Business
Development team focused on
sourcing and recruiting talent.

Verition has assembled a team
of experienced, hard-to-
access portfolio managers.

Our multi-faceted
infrastructure affords us the
latitude to pursue strategies

not typically available through
stand-alone vehicles.

Verition utilizes an extensive
interview process requiring
input from risk management
professionals, investment
professionals and the Senior
Management team.

cy) Source: Verition

Initial sourcing and screening by Business Development team.

Select Portfolio Managers issued due diligence package including performance history, sample
portfolios, portfolio construction and Risk Management metrics.

Interviews with Risk Management team - review of overall investment strategy. historical track
record, and investment process.

On-site interview with members of Investment team.

Interviews and meetings with senior management.

Pre-defined risk parameters are discussed and determined.

Direct and indirect industry reference and channel checks.

Final due diligence, background checks and on-boarding (including a formal meeting with Legal
& Compliance prior to trading).

Complex Fund SQB
uav. Inawrdse



m'\mﬁmmwwmmnmnu SCBUSDADVANTAGE

a m'lmé’i'mmnmsﬁoy\nunmnsm‘i’n
AaNudFWaInaInuiiuagAuanusuisanazlssauasaluadinginn1snsaIny mnyaaInsudanataanuialiauisn
Ufieouls anagenansnusansaadulaasnuuazdses@niniwaasnasnu laaar'iignaununiaaudulfviainsanluy
umnmé’u&fu
AMULALNANNADYANIINSLIUADILSENTARINU
naﬂwﬁmsaamumamuwaonaomumﬂﬂ'ﬂauamamswumnnmmmaomu donasnu'liznuisansagauaNugnaaIuag
dayamaiulalnanss wnus¥niinisnaudayaifanaiauiaiinnisnase anaginaliinasnudadulaainuianaie
u,aummmmLaﬂmﬂmauamwasm
mwmmmnmmauwusnummmwummu
WiN2INUITNAANLLUNLADFFIIAITNTEANEANUREINKULALAFITNE weluaTRaIATANTURIUFY 12U ANIe
INORNILATHFAR namumaummauwuﬁmomnm.laumswnLmumtmumnmmmmh fonaluszananinlunisnszans
mmtﬁdﬂoamaa )

AaNutdavannn1sladtaatsanaznaisirfeduidia

naomunms‘lmanaLsaLwatwu‘iama‘lumsaiwNamammu dosraRoninisidndedudaainaaiunisdu wnianis
Wanuwdasulaueduida iy SN lsEAuntanisandug anavinlvnasnusasna&unswedlusai sy
LRLRINRNTENUADNRADULUNUTALITIN

47 Source: nilo&atiuiu iCapital Multi-Strategy Fund SC B
uav. InawIrlse




Tlsavinanuanla...nausadula avinNil SCBUSDADVANTAGE
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= yavinTlamanisiiulnseazannaagns Hedge Fund tilunisasnusiu 2013 Spring IR Jump llllllllﬂ lllllllll
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2010 Euro Sovereign Debt llllllll.j lllllllll
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S&P 500 b

AR LYNISAINUTRN A EY Index llllllllﬂ SERRRRERR
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fimuidn9an Leverage uay Audsvsuaniwazad fgonnnasnuiill llllllll.j lllllllll
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Historical Scenario Analysis”
Risk factor retumns over the historical period are applied to the current portfolio.

CONVERTIELE & EQUITY L/5 &

I
Flﬁg?ﬂlﬂggg& VOLATILITY  EVENT-DRIVEN  CAPITAL D‘;_?Hrl-_rrlgggglz
ARBITRAGE MARKETS

TOTAL CREDIT CORE/HEDGE

2015 China Bubble Burst -0.25% 0.19% -0.69% 1.59% -0.56% -0.32% -0.47% 0.01%

2015 Bond Sell-Off 0.91% -0.01% 0.97% -0.10% -0.17% 0.21% 0.01% -0.01%

2014 Oil Drop -2.12% -0.06% -0.46% 0.73% -0.28% -1.33% -0.72% 0.00%

2013 Spring IR Jump -3.22% 0.13% -3.39% 0.35% -0.52% 0.23% 0.22% 0.02%

2011 US Debt Ceiling Crisis  -0.37% 0.47% -1.597% 0.29% -1.02% 1.50% -0.05% 0.01%

2010 Euro Sovereign Debt -2.12% 0.16% -0.64% 0.34% -0.37% -1.29% -0.32% 0.01%

2008 Black Monday 2.56% 0.78% 1.79% 0.29% -0.50% -0.03% 0.03% 0.09%

2007 August Quant Crisis -0.04% -0.15% 0.49% 0.06% -0.16% 0.21% 0.12% 0.06%

2004 Bond Sell Off -0.98% -0.06% -0.96% -0.04% -0.18% -0.06% 0.31% 0.00%
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nasnufiulananiuaenulunibaasnuuasnasnusnIneavlsandianasnuial (Feeder Fund) 1euA iCapital Multi-Strategy Fund, Ltd. (hasnuwan: Master Fund) afiauniiaasnu
(share class) FF Tugnatduanaaaisansg (USD) ﬂomunaomuﬂs tnaadWus (hedge fund) vsrsaanisasnulaaiCapital Advisors, LLC uagaansidaunalawsesuiiayalfinasnusiu
(Mutual Funds Act) aasuiitnziatiunu 1aaatnaalsnisinduquanay The Cayman Islands Monetary Authority

navnunanasnulu Verition International Multi-Strategy Fund Ltd. (nasnuaivas: Underlying Fund) sfiauniiaasnu (share class) G Tusnaiunaaalsanssy (USD) Gﬁau";”mﬂsumﬁm's
aamummaswwamauLmummmnuamaunumwmammumsmmu‘tuaumswum‘ian Taaldnagnsnisasnumaidaniivainuane (alternative investment trading strategies) waglaid
#ad1ARFIUATIAT NALNE Aa1A WialsunATiazaInu

nasnuanaanuluduandaaaionin (Derlvatlves) Lwaquﬂsvamﬁmwlumsnsmsmsmmu (Efficient portfolio management) u,a“maaomumauhﬁomﬁmsmuammwsﬁ‘amﬂ
antinuie (Structured Note) naomuaoummLammnmwnaomusmau JongaNAURAINUTRaINTHARALLNURILATANINTs A NLE B9 L ganIEaIn Uil waamumsaomu‘tu
naamusauLuaummLm‘ta“tummLaﬂomaaammwi‘iamﬂmavim LAZHRINUAITHAITAUNANULKRINZRULAINITAINY Taaddvdvlszaunisainisasny nalseaidn1sasnu LasgIuen1sdu
ADIKRINULAY

‘lunsmmnaamummu‘tumwmsmLﬂuanawuauuanmuaznnanawumaamsamgamsm nasnuataadnuluduandamaalonin (Derivatives) WiailasAuanudasnndasuanilgny
(Hedglng) mum’mmmuaummnam'm'lsm’(,uumammu detivatiunaaiiiazanfinnisnainu 'T,mﬂNammsnaomumwmsmwmnﬂaamm,narruao iy dadamatdsegia nsdu ns
ad9 lusu Wameamsaifidmedasuanildau Luaamnnaamu"tu"l,mﬂaonum'mLamamsmamﬂaﬂummmu Naomumaaummmumaimnm“lsmnammanLﬂauu wsa'lasuidudusn
AINIURINUBNWA'LE LLavmsmﬁsnssuﬂaanum‘mtammamumu aiomlviNamammumaonaamusmimﬂsmamaomnmumumwmu .
namumammu‘tumwmsuﬁﬁﬁﬁumumwmmjanamnqmmmsnamu“l,m (Non-investment grade) eas&nsuil “lu“lmnmsamaumnm‘mﬂ‘uﬁaﬁq (Unrated) wavasansnuiililean
netdauluaarananniwe (Unlisted) waamumaﬁmmLﬁmmnmsﬁmﬁmﬁwsmﬁwaow”aanmwms Fodenaluiasuaanuanmsasuusdiuwsansiuaule
naamumamﬁsnﬁumsmwanmswﬂmmaoﬂumtwamsawau (Short sale) nsvihgsnssunsAtindunay/wiansvinasnssunsanalnadidyadadu (Repo) Wansaenu nasnused
mmLammnfmnaomuswmmmu’(uuanmwamaaoimﬂmso Wlasantdiduasmuludwiudtasnia Jodiils/meanugenitmsasnulunanningavasiaens .
waamumsmnmmaua“lwuoaiaiimuiunn‘taLLazm;anuaaaﬂmu%Lﬂumaual,wawmaaa‘tuaumm wazilafivasedalidauanugfinsaduraonuliidnlanaudamitaainu
asasnulunmibaasnuiildnisdhabdy  waziinuiasuainisainu asnuasainulunasnuiiaiuinnmsasmulunasnuNuINEaNAUInUsEaIfnTaINULaINY  LAYHRINUEANTY
mmLaiﬂ\mmmnmumnmsaamumnma”l,m )

lunsdifimansallilnd gasnuaialasuzrsedumznadumiiaasmuaizininseasnaidivualiluniliadnu

WadlselamigognuaInIsLEMITIAN1ITNaINY msmuamw]imamuwa\mamuu”samsﬁmﬂﬁﬂuuumamuma\mamuu’%amﬁyaamuﬂﬂumﬂauumﬂamuwaaﬂamuWaaj‘Luqaﬂﬁﬁa
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